@thm Gobernment

Published by Buthoyify.

No. 6,I76—FRIDAY, MARCH 22, 1907.

Parr IIL.—Provincial Administration, .

Parr I.—QGereral : Minutes, Prt;olamo.txons, Appoint-
ments, and General Government Notifications. | PaArT IV.—Land Settlement.
Parr I1.—Legal and Judicial. Parr V.—Mercantile, Marine, Mm.ucxpal, Local, &c.

Separate paging is given to each Part in order that it may be filed asparqtsly

Part V.—Mercantile, \larme Muniecipal, " Local,

) and Mlscella,neous 7

PAGE - ) > paGE

Proceedings of Municipal Councils, &e .. — | Trade Marks Notiﬁcaﬁions I . . —

Board of Trade Notices .. .. =— | Local Board Notices - .x . e =

Notices to Mariners . . .. 548 | Road Committee Notices .. e . 547

Notifications of Qua.ra.ntme o. . .. — | Notices affecting Small Townsa —
Returns of Imports and Exports . el gg& Notices affecting Village Commumhee (Gansabhnwa)

Railway Traffic Returns Unofficial Announcements .. ' .o .o

UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOGIATION OF THE SUNDERLAND (GEYI.ON) RI.IBBER 7
COMPANY, LIMITED. A S

1. The neme of the Compeny is *“ TRE SUNDERLAND (CRYLON) RUBBER COMPANY; Lmrmn »

2 Thec?eglstered office of the Company is to be established at No. 2, Queen. streeia Fort, Colombo
ylon. s
8. The objects for which the Company is estabhshed are :—

{1) To complete the purchase and acquisition of certain Service Tenure allotments of land sxtuate
(in the Kelani Valley) in the village Bulugahapitiya in the Kuruwitu, koxale oi the Sabara—
gamuwa Provmee of Ceylon. ‘

(2) To purchase take o lease or in exchangs, hire, or otharwise acquire any estate or estates Iandor -

lands in the Babaragamuwa Province aforeseid or elsewhere,and any rights of way,water righte, .
end other rights, privileges, end essements, and concessions, and any factor;gq‘ mac]
unplements, tools, live and dead stock, stores, effects, and other property; res|
immovable or movable, of any kind, or sny share or shares thereof, or mterest 6116 rein:

(3) To hold, use, clear, open, plant, cultivate, work, mansge, improve, carry on,. and’ deve_oﬁthe o
un , lands, and real and personal, immovable and movable estaua, or prope’rby zid

assete of eny kind of the Company, or eny part thereof. e

(4) To plant, grow, and produce rubber, tes, coffee, coconuts, cinchona, caceg, cardamoma. rhea,
ramie, plants, troes, and other natural products or produce of any kind in Ceylon or elsewhere, -
: E 1
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(5} To troat, cure, preprre, manipulate, submit to any process of menufacture, end render market-
- able (whether on account of the Compsany or others) rubber, t3a, coffee, or any other such
products or producé as aforesaid, or any articles or things whatsoever ; and to buy, sells
export, import, trade, and dsal in-rubber, tea, coffee, and other products, wares, merchan-
dize, erticles, and things of any kind whatsoever, either in a prepared, manufactured, or

raw state, and either by wholesale or retsil.

(8) To carry on in Ceylon, or elsewhere, all or any of the following business, that is to say : planters

. Tof rubber, tea, coffee, or any other such products or produce as aforesaid in. all ite branches ;

: carriers of passengers and goods by land or by water ; forwarding egents, merchants, export-

> ers, importers, traders, engineers ; proprietors of docks, wharves, jetties, piers, warhehouses,

and boats ; and of tug owners and wharfingers ; and any other business which ean or may
conveniently be carried on in connection with the above, or any of them.

IS

{7) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise,
which can be conveniently carried on in connection with any part of the Company’s general
business and to apply for, purchese, or otherwise acquire, any patents, brevets d’invention,
concessions, and the like conferring an exclusive, or non-exclusive, or limited right to use,
or any information as to, any invention which may seem capable of being used for any of
the purposes of the Company, or the acquistion of which may seem calculated directly or
indirectly to benefit this Company ; ard to use, exercise, develop, grant licenses in respect
of, or otherwise twrn te account the property, rights, and informasion so acquired.

{8) To purchase rubber, tea leef, coffes, snd (or) other raw products, or produce, for manufecture,
: manipuletion, and (or) sale, :

{9) To work mines or querries, and to find, win, get, work, crush, smels, manufacture, or otherwise
deal with ores, matels, m’nerels, oils, precicus and other stones or deposits or products, end
generally to carry on the business of mining in. all branches.

(10) Ta purchese, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches,
and vessels of eny description whatsoever ; and to purchase, take in exchange, hire, or ~
otherwise acquire end hold vans, omnibuses, carriages, and carts, end other vehicles of any
deseription whatsoever ; and to purchase, teke in exchange, hire, or otherwise acquire and
hold all live end dead stock, chattels, and effects required for the mointenance and working o
of the business of carriers by land or by water ; of proprietors of docks, wharves, jetties, piers,
warehouses ; of tug owners and wharfingers ; or of any other business which can or may
conveniently be carried on in connection with the above respectively.

«(11) To build, meke, construcs, equip, maintain, improve, alter, ard work rubber and tea factories,
coconut and coffee euring mills, manufactories, buildings, erectiors, rosds, water-courses, = -
docks, wharves, jetties, ard other works and conveniencss which may be necessary or

; convenient fcr the purposes of the Company, or may seem calculated divectly or indirectly
- to advance the Company’s interests ; and to contribute to, subsidize, or otherwise assist or
take part in the construction, improvement, maintenance, working, management, cerrying

out, or control thereof. ’

(12) To cuitivate, msnagd, ana superintend estates and properties in Ceylon and elsewnere, and
generally to undertake the business of estate agents in Ceylon and elsewhsre ; to act as
"agents for the investment, loan, payment, transmission, and collection of money and for the
purchase, sale, improvement, development, end management of property, including con-
eerns and undartakings ; end to transect any other agency business of any kind.

+13) To engage; employ, maintain, and dismiss menagers, superintendents, essistants, clerks,
" coolies, and cther servants end labourers ; and to remunerate eny such at such rate ss
shell be thought fit, and to grant pensions or gratuities to any such, or the widow or children

of any such,

{14) To enter into any arrangements with any authorities, Government, Municipal, local, or other-
“wise, that may seem conducive to the Company’s objects or any of them, and to obtain from
any such suthority any rights, privileges, and concessions which the Compzny may think it
desirable to obtain ; end to carry out, exercise and comply with such arrangementis, rights, .
privileges, snd concessions. .

{15) To procure the Compeny to be registered or estabiished in she Island of Ceylon : snd, if and
when necessary or thought advisable, elsewhere.

(16, To lend money on any terms and in any manner and on any security, and in particular on the
seourity of plantations, factories, growing ¢rops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrents, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transsct financial business of any kind.

{17) To borrow or raise money for the purposes of the Company, or receive money on deposit at
: interest or otherwise, and for the purpose of raising or securing money, or the performance or
C " discharge of any obligrtior or liability of the Company, or for any other purpose to create,
execute, grant, or issue any mortgages, mortgage debentures, debenture stock, bonds, or
obligations of the Company either at par, premium, or discount, snd either redeemable, or .
irredeemable, or perpetusl, secured upon ell or any part of the undertaking, revenus, rights, = _
- and properties of the Company, present and future, including uncslled capital, or the .
unpaid ealls of the Company :

~
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N £18) To cause or permit any debenture stock, bonds, debentures, mortgsges, cherges, incambrances,

N Yens, or securities of or belonging to or made or issued by the Company or affecting its

ar property cr rights or any of the terzbs thereof to be renewed, extended, varied, redeemed,

- exchanged, transferred, or satisfied, as shall be thought fit. Also tojpay off the moneys
secured thereby or any part or parts thereof and to re-borrow. .

A (19) To invest, and deal with, the moneys of the Company not immedistely required, upon such
) securities, and in such manner, as may from time to time be determined.

{20) To meke, eccept, endorse, execute, and issue promissory potes, bills of exchange, and other
negotiable or transferable instruments,

{21) To remunerate any pertios for services rendered, or to be rendered, in placing or assisting to
place any shsres in the Company’s capiiel, or eny debentures, debenture stock, or other
securities of the Company, or in or about the formetion or promotion of the Company, or

the eondnoct of its business.

(22) To do all or any of the above things in any part of the world, and either asjprincipals, agents,
contractors, cr otherwise, and either alone or in conjunction with others, and either by or
through agents, sub-contractors, trustees, or otherwise, and generally o cerry on any business

or effectuate any object of the Company.

{23) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose
of, turn to account, or otherwise deal with all or any part of the undertaking, property,and
rights of the Company for guch consideration as the Compary think it, end in particuler in
considerstion of rents, moneys, or securities for money, shares, debentures, or securities of
eny other Company or compenies having objects altogethoer or in part similer to those of the

Company.

{24) To acquire by purchase for money, shares, bonds, or otherwise, and undertake sll or eny part
of the business, property, essets, and lisbilities of any person or persons, company or com-
penies, carrying on eny business in Ceylon or elsewhers, which this Company is authorized
to cerry on, or possessed of property suitable for the purposes of this Company.

(25) To gay for any lands and resl or personal, immovable or movable, estate or property or sasets
of any kind, acquired or to be acquired by the Company, ov for any services rendered or*to
be rendered to the Company, £nd generelly to pay or discherge any consideration to be
paid or given by the Company in money or in shsres (whether fully paid up or partly
paid up) cr debentures or debenture stock or obligetions of the Company, or purtly in ore
way end partly in another,. or atherwise howscever, with power to issue any shares either

as fully psid up, or partly paid up, for such purposs.

(28) To enter into pertvership, or into any arrangement for sharing profits, union of intereet,
reciprocal concession, amelgametion, or co-operation with any person or persons, cofporation,
or compauy cerrying on, or about to carry on, or engsge in, any business or transection
which this Company is authorized to cerry on, or engage in or ary business or transaction
capeble of being conducted so as directly or indirectly to benefit this Company, end to
take or otherwise scquirs and hold sheres or stock in, or securities of, end to subsidize or
otherwise assist, any such Company ; and to sell, hold, reissue with or without guarsntee,

or otherwise deal with, such shares or securities.

(27) To form, constitute, or promote eny other Company or comparies for the purpose of ecquiring
all or 2ny of the property, rights, and liabilities of this Company, or for any other purpose
which msy seem directly or indirectly ealculated to bevefit this Company.

(28) To accept as consideration for the sale or disposal of the whole or any part of the undertaking,
lands, real or personal, immovable or movable, estate or property or essets of this Company
ar in discharge of any other consideration to bs received by this Company, money, or shares
(whether fully paid up or pertly paid up) or any other company or compsnies, .or the deben-
tures or debenture stock or obligations of eny comparny or compsnies, or person, or partly
one and partly any other or others. ’ B .

(29) To distribute amaong the Shareholders in specie any property of the Company, whether by way
of dividend or upon a return of capitel, but so that no distribution amounting to a reduction

of capital be mads, except with the sanction for ‘the time being required by low.

(80) To do ¢l such other things 88 shall or may de deemed by the Company necessary, incidentel,
conducive,.or convenient to the attainment of the above objects or any of them.

Tt boing hereby declered thet in the foregoing rlause (unless a contrary infentior appeers) the wory
* person * includes any number of persons and a corporation, and that the “ other cbjects ” specified in and
ane paragraph are not to be limited or restricted by 1eference to or inferencs from any other paragtaph.

.
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———
4. The habﬂ:t y 'oi t.he Shsreholders is limited. _
7‘5._: jmmal 'capltal of ths Company is Four hund.red and Fifty thousand Rupaee (Ra 450,000'3
i visand (6,000) shares of Seventy-five Rupees (Rs.. 75) each.

s capital’ of the Company may be increased or reduced in manner speclﬁed inthe Articles of Association,
¢ by “law. And the sheres forming the capitel (original, increesed, or reduced) of the Company may

, or consolidated, or divided into such classes, with any praferentiel, deferred, qualifiéd, special,

ts, privileges, or conditions atteched thereto, and be held upon such terms es may be prescribed

Sthérerigh
'ﬁ§ m'ﬂ'oles of Assoication and Regulstions of the Company for the time being or otherwise.

. Wa, the several persors whose names and addresses are subscribed, are desirous of being formed into &
éompany in pursuence of this Memorandum of Asscication, and we respeotwe]y agree to take the number of

shares in tho capital of the Company set o pposite our respective names i~

: Number of Shares tekem

= Names and addresses of Subseribers, by each qus_cx_aber..
Rﬁem;m Huysee Evior, Nowood, Ceylon - - One
Groree HaY ALS'.lvON, Colombo - - -  One
X Wiuiam Heney Fiea, Colombo - - - One
* TaoMAS CHRISTOPRER HUXLEY - - - One

By his Attorpey
W. Hexey Fiee.

o

Witness to the above signatures at Colombo, this 22nd day of January, 1907 :

F. LizscHING,
Proctor, Supreme Court.

. Nraxozr WaRBURTON Davies, Portswood, Kandepola, Coylon - One

Witness to the slgnature of NEANDER WARBURTON DAvIES at lKandapola, this 29th M
of January, 1907 : .

8. P. Bx.mom, Plantér, Gatoﬁzia, Watawala.

- - Pproy How4iRD AstE, Bin-oya, Rosella - -

Witness to the signature of PreRcy HOWARD ASTE at Hatton, this 4th day of Feb‘

1807
F. LizscHmvg,
Proctor, Supreme Court,
Forpes GrirFiTH SAUNDER, Nuwara Eliya - - One - .. "~

Witness to the s1gna ture of Foreus GRIFFITH SAUNDER at Nuwara Eliya, thm lsth dnv
of Februa.ry, 1907. s

F. Liescung,
Proctor, Supreme Court.
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.

ARTICLES OF ASSOCIATION OF THE SUNDERLAND (CEYLON) RUBBER
COMPANY, LIMITED.

It is agreed as follows :— ,
. 1. Table C not to apply ; Company to be governed by these Artioles.—The regulations contained in the
Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this
Company, which shall be governed by the regulations contained in these Articles, but subject to repeal, addition,
or alteration by special resolution.

2. Power to alter the regulations,—The Company may, by special resolution, alter and make provisions
instead of, or in additien to, any of the regulations of the Company, whether contained and comprised in these
Articles or not.

INTERPRETATION.

3. Interpretation clause—In the interpretation of these presents the following words and expressions
ghall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context, viz..— .

Company.—The word “ Company >’ means ‘ The Sunderland (Ceylon) Rubber Company, Limited,”
ineorporated or established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—** The Ordinance ” means and includes * The Joint 8tock Companies’ Ordinances, 1861,
1888, and 1893, and every other Ordinance from time to time in foree concerning Joint Stock Companies
which may apply to the Company. .

Special resolution and extraordinary resolution.—° Special resolution ”’ and *‘ extraordinary resolution >
Jhave the meanings assigned thereto respectively by ‘ the Ordinance.”

These presents.—*‘ These presents > means and includes the Memorandum of Association and the Articles

of Association of the Company from time to time in force.
Capital.—** Capital ” means the capital for the time being raised or authorized to be raised for the pur-

poses of the Company.
Shares—‘* Shares "’ means the shares from time to time into which the capital of the Company may be
divided. .
Shareholder.—** Shareholder *’ means a Shareholder of the Company.
Presence or present.—** Pregence or present "’ at, a meeting means presence, or present, personally or by

proxy or by attorney duly authorized.
Directors.—*‘ Directors *’ means the Directors for the time being of the’Company or (as the case may be)

the Directors assembled at a Board.
" Board~—‘‘Board ’ means a meeting of the Directors or (as the context may require} the Directors

assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly- -

" given to them.
. Persons.—* Persons ” means partnerships, associations, corporations, companies, unincorporated or

incorporated by Ordinance and registration, as well as individuals. i
Office—** Office >’ means the registered office for the time being of the Company.
Seal.—** Seal *’ means the common seal for the time being of the Company. .
Month.— Month ” means a calendar month. - ]

_ Writing.—* Writing ” means printed matter or print as well as writing. -

Singular and plural number.—Words importing the singular number only include the plural, and vice versa.

Masculine and feminine gender.—Words importing the masculine gender only include the feminine,
and vice versa. . ’

BuUsIxEsS.

4. Commencement of business.—The Company shall purchase and acquire certain Service-Tenure allot-
ments of land situate (in the Kelani Vell-y) in the village of Bulugahapitiya in the Kuruwiti korale, in the
Sabaragamuwa Province of Ceylon ; and generally proceed to carry out the objects for which it is established
and employ and apply its capital as soon after the registration of the Company as the Directors in their discre-
tion shall think fit. . -

5. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under
the management or direction of, the Directors, and subject only to the control of General Meetings, in accord-

ance with these presents.
-CAPITAL.

6. The Capital.—The nominal capital of the Company is Four hundred and Fifty thousand Rupees
(Rs. 450,000), divided into 8ix thousand (6,000) shares of Seventy-five Rupees (Rs. 75) each.

INcREASE OF CAPITAL.
)

7. Nature and amount.—The Company may, from time to time, by special resolution increase its capital
by the creation of new shares of such amount per share, and in the aggregate, as may be déemed expedient.

Same as original capital.-~Except so far as otherwise provided by the conditions of issue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and'
shall be subject to the provisions herein contained with reference to the payments of calls and instalments,

transfer and transmission, forfeiture, lien, surrender, and otherwise. )
REDUCTION OF CAPITAL.
8. Redyction of Capital.—The Company may, from time to time, by special resolution, and witk the

sanction of Court, reduce its capital.
' ALTERATION OF CAPITAL.

9. Consolidation, subdivision, or cancellation of shares.—The Company may at any‘tim? by apecial
resolution consolidate or subdivide its shares, or a portion thereof : or cancel any of its shaves which have not

been taken up or agreed to be taken up by any person.
| E?2
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DIFFERENT CLASSES OF SHARES.

10. J’wfm and deferred shares, &o.—Any shares that may from time to time be. issued or created
‘may be issued or created with any sach right of preference, whether in respect of dividend or of payment of

capltal ar bath;:or any such other special privilege or advantage over any shares previously issued, or then

- about, to beissued {other than shares issued with a preference), or with such deferred rights as compared with
* _any shares.previously issued, or then about to be issued, or subject to any such conditions or provisions, and

.with any such right, or without any right of voting, and generally on such terms as the General Moeting of the
Company autherizing the issue, or resolving on the creation of the shares, or any other General Mesting of the

- Oampa.ny: may from time to time by speowl resolution determine.

= - PREMIOM ON. SHARES.

" 11" The General Meeting of the Company authorizing an issue of shares, or regolving on the creation
¢ -of new shares, may direct that there shall be added to such shares such an amount of premium as such meeting

‘*;.shall eonmder proper.

CALLs AND INSTALMENTS.

12. Differences as regards calls.—The Company may make arrangements on the issue of shares for a
«llﬁerence between the holdets of such shares in the amount of calls to be paid, and the time of payment of sach

~ealls
T 13. Holders o pay instalments.—If by the conditions of allotment of any share the whole or part of the

:amount thereof shall be payable by instalments, every such mstalment ghall, when due, be paid to the Company
.by the holder of the share.
- ORIGINAL Smm.Es.
14. Original issue.—Of the original issue of one thousand five hundred shares, one hundred and
thirty-four fully paid up shares of the Company shall be issued to the vendor of the Service Tenure allot-
ments aforementioned, or his nominees, in part paymant of the purchase rice payable to him. Theremain-
ing shares shall be under the control of the Directors, who may allot or otherwise dispose of the same to
such persons, and on such terms and conditions, as the Directors think fit.
15. Further issues.—The Company may from time to time, and until the whole of the capital of the’
" Company is called up, authorize a fresh issue of shares on such terms and conditions as the General Meeting

- authorizing such issue, or any other General Mesting of the Company, shall direct, and if no such direction -

_shall be given, as the Directors shall determine. .
NEw SHARES. ’
* 18, Terms and conditions.—New shares shall be issued upon such terms and conditions, and with such

“rights and privileges annexed thereto, as the Gieneral Meeting resolving on the creation theroof, or any other’
General Meeting of the Company, shall direct, and if no direction shall be given, as the Directors shall determme.

L4
" o

?- :

: ARRANGEMENTS ON I8§UE OF SHARES. : ,-"-
* Articles 14 and 18, be allotted at the dmcretlon of and by the Direotors, who shall add to such shares such an
jmount of premium (if any) as the General Meeting of the Company authorizing the issue, or resolving on the

“greation of the shares, shall have directed, or as the Company may by special resolution determine.
18.  Shares to be offered to Shareholders.—Subject to any direction to the contrary that may be given by

"the Company in General Meeting, or any provision to the contrary “contained in these Artioles, all shares being

_issued shall be offered by the Directors to the registered Shareholders for the time being of the Oompa.ny,
a8 nearly as possible in proportion to the shares at the time held by them ; and such offer shall be made -
by notice to each such registered Shareholder, specifying the number of shares to which he is_ entitled, and. -
limiting & tire within which the offer, if not accepted will be deemed to be declined. Such shares as shall be- ,
dec]med by the Shareholder, to whom the same shall have been offered, or as shall not be acespted by him within -
the time specified in that behalf by the Directors, shall after the expiration of such time be disposed of by the.-
Directors in such manner as they think most beneficial to the Company. Provided that the Directors may-af.

. their discretion (subject as aforesaid) allot any shares so being issued, or any portion of them, in payment fog'
" - .any estates or lands or other property being purchased or acquired by the Company, without first offering slmh
-shares to the registered Shareholders for the time- bemg of the Company. .

- *  SpECIAL PROVISIONS A8 TO SHARES.

* 19, Resolutions affecting a particular class of shares.—If at any time by the issue of preferenee shares

otherwise the capital is divided into shares of different classes, then the holders of any class of shares may, b,

- an extraordinary resolution passed at a meeting of such holders, consent on behalf of all the holders of shares of:

-that class to the issue or creation of any shares ranking equally therewith, or having any priority thereto, or-
o the abandonment of any preference or priority, or of any accrued dividend, or the reduction for any timeé’

" or permanently of the dividends payable thereon, or to any scheme for the reduction of the Company’s oa; :
 dffecting that class of shares, and such resolution shall be binding upon all the holders of shares of that ofa.ss

- * provided that this Article shall not be read as implying the necessity for such consent in any case, in whmh.

Dbut for this Article, the objeot of the resolution could have been affected without it.

20. Meetings affecting a particular class of shares.—Any meeting for the purpose of the last precedmg

-clause shall'be convened, and conducted, in all respeocts as nearly as possible in the same way as an Extraordinary _-

of the Company, provided that no Shareholder not being a Director shall be entitled

' -
-

General Meetin
or to attend thereat unless he be & holder of shares of the class intended to be affeoted by the~ -

to notice thereof,
resolution, and that no vote.shall be given except in respect of a share of that class, and that at any such

meeting & poll may be demanded in writing by any five Shareholders personally present and entitled to vote

at the meetmg
GENERAL PROVISIONS AS T0 SHARES.

wutmg under his hand in suclrform as the Company from time to time directs.

17. Control of shares.—8hares shall, except where otherwise provided, and gubject to the provisions of )

21. Acceplance. ——Every person teking any share in the Company shall testify his acteptance thereof by

o it
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= 22. Payment.—Payment for shares shall be made, exoept when otherwise provided, in such manner ss
the Directors shall from time to time determine and direct.
. 23. Interest on unpaid amounis.—If before or on the day appointed for payment any Shareholder does:
* not pay the amount for whxch he is liable, then such Shareholder shall be liable to pay interest for the same at
- the rate of nine per cent. per annum from the day appointed for to the day of actual payment.
- 24. Shares held by a ﬂrm ~—Shares may be registered in the name of a firm, and any partner of the firm
. or agent duly suthorized to sign the name of the firm shall be entitled to vote and to give proxies,

25. Shares held by two or more persons not in partnership.—~Shares may be registered in the name of two
or more persons not in partnership. -

26. One of joint-holders other than a firm may give receipts : only one of yomt-holdera resident in Ceylon.
entitled to vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but only one of such joint Shareholders shall be entitled to the
right of voting and of giving proxies and exercising the other rights and powers conferred on a sole Sha.reholder,
and if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exercise
such other rights and powers conferred on a sole Shareholder, the Shareholder whose name stands first on the-

+ register of shares shall vote or give proxies and exercise those rights and powers ; provided, however, that in
the event of such first registered Shareholder being absent from the Island, bhe first registered Sha,reholder
then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

27. Survivor of joint-holder, other than a firm, only recognized.—In case of the death of any one or more
of the joint-holders of any shares, the survivor or survivors shall be the only person or persons recognized by

the Company as having any title to, or interest in, such shares.
The joint-holders of a share shall be severally as well as jointly liable for the payment of all mstalments

‘anid calls due in respect of such share.
28. Company not bound to recognize any interest in share other than that of registered holder or of any person
. under clause 44.—The Company shall not be bound to recognize (even though having notice of) any. contingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share; or any other right in.
respect of any share, except any absolute right thereto in the person from time to tims regxstered as the holder
thereof, and except also the right of any person under Article 44 to become a Shareholdsr in réspect of any share.

29. Certificates—The certificates of shares shall be issued under’ the seal of the Gompany, and mgnet!
by two Directors or by one Director and the Secretary or Secretaries of the Company. .

30. How issued.—Every Shareholder shall be entitled to one certificate for all the shares reglstered in
his name, or to several certificates, each for one or more of such shares. Every certlﬁcate shall specify the
number of the share in respect of which it is issued.

31l. Renewal of certificate.—If any certificate be worn out or defaced, then upon production thereof to
the Directors they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and
any certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors may deem adequate being given, a new certificate in lieu thereof shall be given to
the %erson entitled to such lost or destroyed certificate. A sum of fifty cents shall be payable for such new
certificate.

382. Certificate to be delivered to the first-named of joint-holders not a firm. -—-The certificate of shares regm-v
tered in the names of two or more persons not a firm shall be delivered to the person first-named on the register. _

TRANSFER OF SHARES. E

‘ 33. Exercise of rights—No person shall exercise any rights of a Member until his 1 name shall have been
entered in the Register of Members and he shall have paid all calls and other moneys for the time being paYable )

on every share in the Company held by him.
34. Transfer of shares. -—Subject to the restriction of these Articles, any Shareholder may tmnsfer sll

or any of his shares by instrument in writing.
35. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an mfmt

or person of unsound mind.
" 86. Register of transfers.—The Company shall keep a book or books to be called * ThoReglster of Trsnso
fers,” in which shall be entered the particulars of every transfer or transmission of any.share.

87. Instrument of transfer.—The instrament of transfer of any share shall be signed both by the trans-
feror and transferee, and the transferor shall be deemed to remain the holder of such share until the name of
the transferee is entered in the register in respect thereof. ’

38. Board may decline to register transfers.—The Board may, at their own absolute and unoontrolled
discretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon
whose shares the Company have a lien or otherwise ; or in case of shares not fully paid up, -to any person not
approved by them.

39. Not bound to state reason.—In no case shall a Shareholder or proposed tra.nsferee be entitled to
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

40. Registration of transfer.—Every instrument of transfer must-be left at the office of the Company to
be registered accompanied by such evidence as the Directors may reasonably require to prove the title of the
transferor, and a fee of Rs. 2+50, or such other sum as the Directors shall from time to time determine, myst
" be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 38, 39, and 41, shall
register the transferee as a Shareholder and retain the instrument of transfer.

41. Directors may authorize regisirabion of transferees.—The Directors may by such means as they shall!
deem expedient, authorize the registration of transferees as Shareholders without the neoessmy of any meeting
of the Directors for that purpose.

42. Direclors not bound to ingquire as to validity of mmafer.—ln no case shall the Directors be bound to -
inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming

«a transfer of any share in accordance with these Articles ; and whether they abstain from so inguiring, or do so
inquire and are misled, the transferor shall have no claim ‘Whatsoever upon the Company in'réspect of the share,
except for the dividends previously declared in respect thereof, but, if at all, upon $he transferee only.

43. Tronsfer Books when to be closed.—The Transfer Books shall be closed during the fourteen days
immediately following each Ordinary General Meeting, including the First General Meeting ; also at such oﬂlet
times as the Directors may decide, not exceedmg seven days further in any one-year.

-t
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S TRANSMISSION OF SHARES, -
’ 44. Tidle to shares of deceased holder.—The executors, or administrators, or the heirs of & deceased
Bharehc;ldu- shall be the only persons recognized by the Compsny as having any title to the shares of such :
Shareholder. - - .

: " 45. Registration of persons entitled to shares otherwise than by tramsfer.—~Any guardian of any infant

. -~ - Shareholder, or any Committee of a lunatic Sharcholder, or any person becoming entitled to shares in conse-

- . quence of the death, bankruptcy, insolvency, or liquidation of any Shareholder, or the marriage of any 'female

© . . Bhareholder, or in any other way than by transfer, shall, upon producing such evidence that he sustains the

-~ character in respect of which he proposes to act under this clause or of his title as the Company think guﬂiclent,

.7 be forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect

" of such shares on payment of a fee of Rs. 2-50; or may, subject to the regulations as to transfers herein~

... before contained, transfer the same to some other person.

PR .46. Failing such registration, shares may be sold by the Company.—If any persén who shall become en-

- ¢ -titled to be registered in respect of any share under Article 45 shall not, from any cause whatever, within twelve

- - -. oalendar months after the event on the happening of which his title shall acorue, be registered in respect of such *
-v. -share, or if in the case of the death of any Shareholder no person shall, within twelve calendar months after
- . such death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the Company
_+ “7 . .moay sell such shares, either by publie auction or private contract, and give a receipt for the purchase money,
-7 and the purchaser shall be entitled to be registered in respeet of such share, and shall not be bound to inquire
..~ whether the events have happened which entitled the Company to sell the same, and the nett proceeds of such
. sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a lien on the

shares so sold, shall be paid to the person entitled thereto. .

SHARES (Svnhmmim AND FORFEITURE).

47. The Directors may accept surrender of shares.—The Directors may accept, in the name and for the
benefit of the Company, and upon such: terms and conditions as may be agreed, a surrender of the shares of
Shareholders who may be desirous of retiring from the Company. \

48. If call or instalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any
call or instalment on or before the day appointed for the payment of the same, the Directors may at any time

, thereafter, during such time as the call or instalment remains uopaid, serve a notice on such Shareholder, or
his executors or administrators, or his trustee or assignee in insolvency, requiring him to pay the same, together
"+ " . with any interest that may have accrued, and all expenses that may have been incurred by the Company by -
-regson of such non-payment,
. Terms of notice.~—The notice shall name a day (not being less than one month from the date of the notice)
Jon, and a place or places at, which such call or instalment and such interest and expenses as aforesaid are to be
paid. The notice shall also state that, in the event of non-payment at or before the time, and at the place
appointed, the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.
: " - Indefault of payment, shares to be forfeited.—1If the requisition of such notice as aforesaid be not complied
.. .. with,every or any share or shares i respect of which such notice has been given may at any time thereafter,
_ before payment of calls or instalments, interest, and expenses due in respect thereof, be declared forfeited by a
resolution of the Board to that effect. .
Shareholder still liable to pay money owing at time of forfeiture.~Any Shareholder whose shares have been
8o declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay, to the Company all calls,
instalments, interest, and expenses owing opon or in respect of such shares at the time of the forfeiture, together
with interest thereon from the time of forfeibure until payment at the rate of nine per centum per annum, and
- thé Directors may enforce the payment thereof if they think fit. :
49. Surrendered or forfeited shares to be property of Company, and may be sold, &c.—Every share sur-
* rendered or so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted,
or otherwise disposed of upon such terms and in such manner as the Board shall think fit. -
50. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction
of all interest in, énd also of all claims and demsands against, the Company in respect of the share and the pro-
ceeds thereof, and all other rights incident to the share, except only such of those rights (if any) as by thess
presents are expressly saved. - S
. B1. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directora - .
and of the Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it .©
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons wha =
»7  Would have been entitled to the share but for such surrender or forfeiture, and such certificate and the recefpt -
.- =="'6f the Company for the price of such share shall constitute a good title to such share, and a certaficate of pro-- -
s prietorship shall be delivered to any person, who may purchase the same from the Company, and thereupon.
.- ¢ such purchaser shall be deemed the holder of such share, discharged from all calls duo prior to such purchase 3"
.t and he shall not be bound to see to the application of the purchase money, nor shall his title to such sharebe -
**  afiected by any irregularity in the proceedings in reference to such forfeiture or sale. :

52. Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of . -
any share within six months from the date thereof upon the payment of all moneys due to the Company frang
the late holder or holders of such share or shares, and all expenses incurred in relation to such forfei

", together with such further sum of money, by way of redemption money for the deficit, asthey shall .
fit, not being less than nine per centum on the amount of the sums wherein default in payment had ia n’
made, but no share bona fide sold or re-alloted, or otherwise disposed of under Article 49 hereof, ¢
redeemable after sale or disposal. . ¥

, 53. Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the
shares of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by
“all or any of euch joint-holders respectively, either in respect of such shares or by other shares held by such
holder or joint-holder or otherwise, and whether due from any such holder individually or jointly with athers,
including all calls for the making of which resolutions shall have been passed by the Directorsealttiough the
times appointed for the payment thereof shall not have arrived ; and where any,share is held by moro persons
than one, the Company shall be entitled to the said charge or lien in-respect of any money due o theé Compahy
from any of such persons ; and the Directors may decline to register any transfer of shares stibjeck-bo such

. ¢harge or lien.
- - N -
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" B4, Lien how made avaslable—Such charge or lien may be made available by a sale of all or any of the
shares subject to it, provided that no such sale shall be made except under a resolution of the Directors and
until notice in writing shall have been given to the indebted Shareholder or his executors or administrators or
hiis assignee or trustee requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to
be paid. Should the Sharcholder over whose share the lien exists be in England or elsewhere abroad, sixty
days’ notice shall be allowed him. - . ) ’

55. Proceeds how applied.—The nett proceeds of any sale that takes place under the provisions of Arti-
cles 49 and 54 hereof shall be applied in or towards satisfaction of the debt, liability, or engagement that gave
rise to the lien, and the residue (if any) paid to such Shareholder or to his representatives.

86. Certificate of sale.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that the power of sale given by Article 54 has arisen and is exercisable by the Company
under these presents shall be conelusive evidence of the facts therein stated. 3

Transfer on sale how executed.—Upon any such sale taking place two of the Directors may execute a
transfer of the shares sold to the purchaser thereof, and sush transfer, with the certificate last aforesaid, shall

confer on the purchaser a complete title to such shaves. .

Cavis. .

' 87. Directors may make colls.—The Directors may from time to time make such calls as they think fit
upon the registered holders of shares in respect of moneys unpaid thereon, and not by the conditions of allot-
ment made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on him
to the persons and at the times and places appointed by the Directors, provided that two months’ notice a
least shall be given to the Shareholder of the time and place appointed for payment of each call. :

58. Cuils when made~—A call shall be deemed to have been made at the time when the resolution
authorizing the call was passed at a Board Meoting of the Directors.

59. IDuwiension of time for payment of call—The Directors shall have power in their absolute discretion
‘to give time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call,

or part thereof, on such terms as the Directors may determine. But no Shareholder shall be entitled to any °

such extension except as a matter of grace or favour, ,

60. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or
before the day appointed for the payment thereof, the holder for the time being of the share in respect of whicix
the call shall have been made, or the instalments shall have been due, shall pay interest for the same at the rate
of nine per centum per annum from the day appointed for the payment thereof to the time of the actual payment,
but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for interest
under this Article. -

81, Payment in anticipation of calls at interest.—The Directors may at their discretion receive from any -

Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the amount

of his shares beyond the sum actually called up.

BorrowiNG PowWERS.

62. Power to borrow.—The Directors shall have power to procure at any time, and from time to time in
the usual course of business, such temporary advances on the produce in hand, or in the fiiture to be obtained,
from the Company’s estates as they may find necessary or expedient for the purpose of defraying the expenses
of working the Company’s estates, or of erecting, maintaining, improving or extending, buildings, machinery,
or plantations, or otherwise. Also from time to time at their discretion to borrow or raise from the Directors,
or other persons, any sum or sums of money for the purposes of the Company, but so that the amount at any
one time owing in respect of moneys so borrowed or raised shall not without the sanction of a General

Meeting, exceed the sum of Ten thousand Rupees (Rs. 10,000).
With the sanction of & General Meeting the Directors shall be entitled to borrow such further sum ot -

sums, and ab such rate of interest, as such Meeting shall determine. )

63. Security of loans.—The Directors may, for the purpose of securing the repayment of any such sum
or sums of money so borrowed or raised, create and issue any bonds, mortgages, debentures, mortgage deben-
tures, debenture stock, bonds, or obligations of the Company charged upon all or any part of the underteking,
revenue, property, and rights or assets of the Company (both present and future), including uncalled capital or
unpaid calls, or give, accept, or endorse on behalf of the Company any promissory notes or bills of exchange.
Any such securities may be issued either at par or at a premium or discount, and may from time to time be
eancelled or discharged, varied or exchanged as the Directors may think fit, and may contain any special  * -
privileges as to redemption, surrénder, drawings, allotment of shares, or otherwise. Every debenture or other ™
instrument issued by the Company for securing the payment of money may be so framed that moneys thereby
secured shall be assignable free from any equities between the Comapany and the person to whom the same may
be issued. o ’ .

64. Declaration as to borrowing powers.—A declaration under the Company’s seal contained in, or
endorsed upon, any of the documents mentioned in the last Article, and subscribed by two or more of the Directors
of*by one Director and the Secretary or Secretaries, to the effect that the Directors have power to borrow the
amount which such document may rupresent, shall be conclusive evidence thereof in all guestions between the
Conipany and its creditors, and no such document consaining such declaration shall, as regards the creditor,
beyoid on the ground of its being granted in excess of the aforesaid borrowing pewer, unless it shall be proved

that such creditor was aware that it was so granted.

MEETINGS.

‘ . . - e
" 85, First Qeneral Meeting.—The First General Meeting of the Company shall be held at such time, not -
being more than twelve months after the incorporation of the Company, snd at such place as the Directors may
determine. - - N
66. Subssgqnent GeneralMeetings.—Suhsequent General Meetingsshall be held onge in every year at such
time and place as may be prescribed by the Company in General Meeting, and if no time or place is presoribed,

~

at such time and place as may be determined by th= Directors. .

"
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i 67. - Ormry and E:vbraordmary General Meetings.—~The General Meetmgs mentioned in the’ last:
. preoedmg clause shall be called Ordinary General Meetings ; all other meetings of the Compa.ny shall be ealled
- < Extracrdinafy. General Meetings.

" i 68. Haraordinary General Meeting.—The Directors may, whenover they think fit, call an Extraordine
' Géaneral Modting, and the Directors shall do so upon a requisition made in writing by not less than one-seven:
-ofgthe. numbér.of Shareholders holding not less than one-seventh of the issued capital and entitled to vote. -

% =80, Requisition of Shareholders to state object of Meeting ; on receipt of requisition Direciors to call meeting ;
cmd #n default Shareholders may do so.—Any requisition so made shall expross the object of the meeting proposed
$0 be ‘called, shall be addressed to the. Directors, and shall be sent to the registered office of the Company-
Upon -the receipt of such requisition the Directors shall forthwith proceed to convene an Extracrdinary General
‘Meeting, to be held at such time and place as they shall determine. If they do not proceed to conveno the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an
.Ext.ta.ordmary General Meeting, to be held at such place and at such time as the Shareholders oonven.mg the-
meeting mey themselves fix.

70. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ preovious notice of
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution
at the registered office of the Company.
: .71 Seven days’ notice of meeting to be given.—Seven days’ notice ‘at least of every General Meetmg -
Ordmary or Extraordinary, and by whomsoever convened specifying the place, date, hour of meeting, and the
objeets and business of the meeting, shall be given either by advertisement in the Geylon Govérnment Gazette or
by notice sent by post, or otherwise served as hereinafter provided, but an accidental omigsion to give such’
notice to any Shareholder shall not invalidate the proceedings at any General Meeting. i
" 72, Business requiring, and not requiring, notification—KEvery Ordinary General Meetmg shall be
competent without special notice having been given of the purposes for which it is convened, or of the business
o be transacted t.hereat, to receive and discuss any roport and any accounts presented thereto by the Directors,
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Directors and
" Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also be competent to enter
upon disouss, and transact any business whatever of which special mention shall have been given in the- ‘notice .
. or notices upon which the Meeting was convened. .
e 78. Notice of other business to be given.—With the exceptions menmoned in the foregoing Articles as to
- the business which may be transacted at Ordinary General Meetings without notice, no General Meéting,
Ordmary or ‘Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not - -
> -'been gpecially mentioned in the notice or notices upon which it was convened. :
i T4, -Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration
. ofa dividend recommended by a report of the Directors, or the election of a Chairman, unless there shall be
vs present in person at the commencement. of the business three or more Shareholders entitled to vote.
L 78, If the quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to tmnsaot buss-
" ness.—If ab the expiration of half an hour from the time appointed for the meeting the required number of
. Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Share-
»holders, shall be dissolved, but in any. other case it shall stand a,d_;ourned to the same day in the next week &b
%, the same time and place ; and if at such adjourned meeting a quorum is not present, those Shareholders y yhio -
. are prgsent shall be & quorum, and may transact the business for which the meeting was called. oo
- 76. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absmce or
refusal a Shareholder may aot.—The Chairman (if any) of the Directors shall be entitled to take the Chair.at
4 overy General Meeting, whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meoting
~he shall not be present within 15 minutes after the time appointed for holding such meeting, or if he shall -
" refuse-to take the Chair, the Shareholders shall choose another Director as Chairman ; and if no Directors’ be .
. "present, or if all the Directors present decline to take the Chair, then the Shareholders present shall choose ong
" of their number to be Chairman. :
v 71,  Business confined to election of Chairman while Chair vacant.—No business shall be discussed at any
* Gleneral Meeting except tho election of & Chairman whilst the Chair is vacans.
B 78. Chairman with consent may adjourn meeting.—The Chairman, with consent of the meet,mg,
- adjourn any meeting from time to time and from place to place, but no business shall-be transacted at
:. adjourned meeting other than tho business left unfinished at the meeting from which the adjournment’
. -place, unless due notice shall be gwen .
79. Minutes of General Meeting. —Minutes of the proceedings of every General Meeting, whethen' 0
. nary or.Extraordinary, shall’be entered in a book to be kept for that purpose, and shall when so"entéred
signed as soon as practicable by the Chaimnnan of the same meeting, or by the Chaivmen of the succeeding meefing
and the same when so entered and signed shall be evxdence of all such proceedings and of the proper eleotion

- the Chairman. ) . : i

Voring AT MEETINGS.

~ 80, Votes—At any meeting every resolution shall be decided by the votes of the Shareholders prese
in person or by proxy or by attorney duly appointed, and in case there shall be an equality of votes; the Cha
. mem &t such meeting shall e entitled to give a casting vote in addition to the vote to which he may be ‘entitl
* awa Bhareholder and proxy and attorney ; and unless & poll be immediately demanded in writing by at lea
_three members present in person, and not by proxy or by attorney, at the meeting and entitled to vote, & dechr
ation by the Chairman that & resolution has been, corvied, and an entry to that effect in the Minute Book of the -
Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour ofjof
‘ against such resolution.

81, Poll.—Ii a poll be duly demanded, the same shall be taken in such manner and at such time a.h'a
place as the Chairman shall direct, and the result of the poll shall be deemed to be tha regolution of the meeting <
.at which the poll was demanded. The demand of a poll shall not prevent the continuance of a meetmg for t;bﬁ
. ‘transaction of any business other than the question on which & poll has been demanded. :

82. Poll hoio tafen.—If at any mesting a poll be demeanded by notice in writing signed by threo Sharev
‘polders present in person, and not by proxy or by attorney, at the meeting aud entitled to-vote, which notics ¥
shall be delivered during the meeting to the Chairman, the meeting shall, if necessary, be adjourned, and the
- poll shall be taken at such time and in such a manner 88 the Chairman shall divect, and i such case every

» .- C e v
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lsv_lzmreholder shall have the number of votes to which he may be entitled as hereinfater provided ; and in case at

any such poll there shall be an equality of votesy the Chairman of the meeting at which such poll shall have been

" demanded shall be entitled to a casting vote in addition to any votes to which he may be entitled as a Share-

“holder and proxy and attprney, and the result of such poll shall be deemed to be the resolution of the Company

in such meeting. o . .
83. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the

;election of a Chairman of the meeting or on any question of adjournment.
84. Number of votes to which Sharcholder entitled.—On a show of hands every Shareholder present in

person or by proxy or attorney shall have one vote only. In case of & poll every Shareholder present in person
or by proxy or attorney shall (except as provided for in the Article immediately following, have one voté for every
one share held by himi up to ten. Heshall have an additional vote for every ten shares held by him beyond the first

ten shares up to one hundred shares, and an additional vote for every twenty-five shares held by him beyond

the first one hundred shares. When voting on & resolution involving the winding up of the Company every

Shareholder shall have one vote for every share held by him. :
85. Quardian of infant, dc., when not entitled to vote.—The parent or guardian of an‘infant Shareholder,

the ecommittee or other legal guardian of any lunatic Shareholder, the husband of any.femnale Shareholder not
entitled to her shares as separate estate, and the executor or administrator of any deceased Shareholder, or
any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant,
lunatic, female, or deceased person, unless such person shall have been registerd ag a Shareholder.

86. Voting in person or by proxy.—Votes may be given either personally, or by proxy, or by attorney
duly authorized. ‘ '

87. Non-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a

- Shareholder of the Company ; but the attorney of a Shareholder, even though not himself a Shareholder of the
Company, may represent and vote for his principal at any mesting of the Company. T
) 88. Shareholder in arrear or not registered one month previous to the meeting not to vote.—No Shareholder
~sHall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of -
them, shall have been paid ; and no Shareholder other than the trustee or assignee of & bankrupt or insolvent
or representative of a deceased. Shareholder, or person acquiring by marriage, shall be entitled to vote or speak
at any meeting held after the expiration of three months from the registration of the Company, in respect of or
a8 the holder of any share which he has acquired by transfer, unless he has been at least one momth previously. .
to'the time of holding the méeting at which he proposes to vote or speak duly registered as the holder of the -
share in respect of which he claims to vote or speak. . ' . Tl :

89. Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written,
and shall be sigend by the appointor, or if such appointor be a corporation, it shall be sealed with the common
seal of such corporation. : ’

90. When proxy to be deposited.—The instrument appointing a proxy shall be depaosited at the registered

y-four hours before the time appointed for holding the meeting at!

which the person named in such instrument proposes to vote. ,
91.  Form of promy.—The instrument appointing a proxy may be in the following form:— .. = -

The Sunderland (Ceylon) Rubber Company, Limited. . :
I, , of » appoint -—, of (a Sharenolder in the Com-
pany), as my proxy to represent me and to vote for me and on my behalf at the
Ordinary (or Extraordinary, as the case may be) General Meeting of the Company to
_ be held on the day of , One thousand Nine hundred and ————,
and at any adjournment thereof, and at every poll which may be taken in conse-
quence thereof, : .
gs witness my hand this day of » One thousand Nine hundred
and ————, .
92. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the ~
validity of any vote (whether given personally or by proxy or by attorney) except at the meeting or poll at -
which such vote shall be tendered, and every vote (whether given personally or by proxy or by attorney) to,
which no objection shell be made at such meeting or poll shall be deemed valid for all purposes of such meeting
or poll whatsoever. : ’ - :
93. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder
shall be prevented from voting by reason of his being personally interested in the result of the voting. .

. Direcrors. . - .

94. Number of Directors.—The number of Directors shall never be less than three-or more than six.

95. Their qualification and, remuneration.~The qualification of a Director shall be his holding in his own

right shares in the Company, whether fully paid up or partly paid up, of the total nominal value of at least

Oune thousnd Rupees (Rs. 1,000), and upon which, in the case of partly paid up shares, all calls for the time being

made shall have been paid, and thisqualification shall apply as well to the first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding Three

thousand Rupees (Rs, 3,000) annually, to be divided between them in such manner as they may determine,

but the Company in General Meeting may at any time alter the amount of such remuneration for the future,

and such remuneration shall not be considered as including any remuneration for special or extra services heré-
inafter referred to nor any extra remuneration to the Managing Directors of the Company.

96. Appointment of first Directors and duration of their office.—The firgt Directors shall be Jossph John

Binns of Bainbridge Hnlme, Sunderland, Eugland, George Hay Alston of Colombo, R. Huyshe Eliot of

Norwood, and Robert Kohlhoff Clark of Dunkeld, Dikoya, Ceylon,who shall hold dffice till the first Ordinary

General Meeting, when they shall all retire, but shall be eligible for re-election. . ) )
97. Directors may appoint Managing Director or Directors-; his or their remuneration.—One or more of
the Directors may be appointed by the Directors to act as Secrétary or Secretaries, Managing Director or
Managing Directors, Visiting Agent or Visiting Agents of the Company, or Superintendent or Superin-
tendents of any of the Company’s estates, for such time, and on such terms; asg" thé Directors may
determine or fix by agreement withthe person or persons appointed to the office, and the Directors may from -
time to time revoke such appointment, and appoint another or others Secretary or Secretaries, Managing

Director or Maneging Directors, Visiting Agent or Agents, or Superintendent or Superintendents.
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The Directors may confer on the Managing Director or Managing Directors all or any duties and powers

th.at might be conferred on any Manager of the Company. . , .
"k ices, the Directors may arrange with such

It any Director shall be called upon to perform any extra servi
Director for such special remuneration for such services, either by way of salary, commission, or the payment

of a lump sum of money, as they shall think fit. . -
« i 98. Appointment of successors to Directore.—The General Meeting at which Directors retire or ought to
" retire by rotation shall appoint successors to them, and in default thereof such successors may be appcinted
at a subsequent General Meeting. The Genvral Meeting may also fill up any other vacancies occurring

- amongst the Directors.
- 99. Board may flll up vacancies.—The Board shall have powerat any time and from time to time beforo
2" the First Ordinary General Meeting to supply any vacancieg in thewr number arising from death, resignation.
or otherwise.
.100.  Duration of office of Director appointed to vacancy.-—Any casual vacaney oceurring in the number of
Directors subsequent to the First Ordinary Gieneral Meeting may be filled up by the Directors, but any person so
chosen shall retain his office so long only as the vacating Director would have retained the same if no vacaney

had occurred.
101.  To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting
in every subsequent year one of the Directors for the time being shall retire from office asprovided in Article 102.
102. Retiring Directors how determined.—7The Directors to retire from office at the Second and Third
- Ordinary.-General Meeting¢ shall, unless the Directors otherwise arrange among themselves, be determined by
. ballot ; in every subsequent year the Directors to retire shall be those who have heen longest in office.
103. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.
104. Decision of question as to retirement.—In case any question shall arise as to which of the Directors
who have been the same time in office shall retire, the same shall be decided by the Direetors by ballot.

. 105. Number of Directors how increased or reduced.—The Direotors, subject to the approval of a General
Meeting, may from time to time at any time subsequent to the Second Ordinzry General Meeoting inerease or
reduce the number of Directors, and may also, subject to the like approval, determine in what rotation such
{ncreased or reduced number is to go out of office.

. 108. If election not made, retiring Director to continue until next meeting—If at any meeting at which an
alection of a Director ought to take place the place of the retiring Director is not filled up, the retiring Director

. may continue in office until the First Ordinary Meeting in the next year, and so on from meeting t0 meeting
until his place is filled up, unless it shall be determined at such meeting to reduce the number of Directors, -

107. Resignation of Directors.—A Director may at any time give notice in writing of his intention to
resign by delivering such notice to the Secretary or Secretaries, or by leaving the same at the registered office
of the Company, or by tendering his written resignation at the meeting of the Directors, and on the acceptance
of his resignation by the Directors, but not before, his office shall become vacant.

108.  When office of Director to be vacated.—The office of Director shall be vacated—

(@) If he accepts or holds any office or place of profit other than Managing Direstor, Visiting Ag@mﬁ,

Superintendent, or Secretary under the Company.
N (b) If he becomes bankrupt or insolvent, or suspends paynent, or files a petition for the liquidation
of his affairs, or compounds with his creditors. .
(¢} If by reason of mental or bodily infirmity he becomes incapable of acting. -
(d) 1f he ceases to hold the required number of shares to qualify him for the office: o
(e) I he is concerned or participates in the profits of any contract with, or work done for, the

‘Company. -
But the above rule shall be subject to the following exceptions :—

Bzxceptions.—No Director shall vacate his office by reason of his being a member of any corporation,

" company, or firm which has entered into any contract with, or done any work for, the Company of which heé is
a Direotor ; or by his being agent, or secretary, or proctor, or by his being a member of a firm who arve agents,
or secretaries, or proctors of the Company. Nevertheless, he shall not vote in respect of any contract work or

# business in which he may be personally interested. )
109. How Directors removed and successors appointed.—The Company may, by a special resolution,

remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
another personin his stead, and the Director 80 appointed shall hold office only during such time as the Director
in whose place he is appointed would heve held the same if he had not been removed. S
. 110. Indemnity to Directors and others for their own acts and for the acts of others.—Every Director or
officer. and his heirs, executors, and administrators, shall be indemnified by the Company from all losses and
oxpenses inewrred by him in or about the discharge of his duties, except such as happen from his own wilful acts
ordefaults; and no Director orofficer, nor the heirs, executors, or administrators of any Director or officer, shall be
liable for any other Director or officer, or for joining in any receipt or other acts of conformity, or for any loss or -
_ expense happening to the Company by the insufficiency or deficiency of any title to any property acquired for -
or on behalf of the Company, or for the insufficiency or deficiency of any security in or upon which any of whe*
moneys of the Company shall be invested, or for any loss or damage’arising from the bankruptey, insolvenecy,
- or tortious act of any person with whom any moneys, securities, or effects shall be deposited, or for any other
- loss, damage, or misfortune whatsoever which shall happen in the execution of the duties of his office or in rela-
tion thereto, unless the game happen through his own wilful act or default, ’

111. No coniribution to be required from Derectors beyond amount, if any, unpaid on their shares.—No
eontribution shall be required from any present or past Director or Manager exceeding the amount, if any
unpaid on the shares in respect of which he is liable as & present or past Shareholder. ] '

Pownrs or DIRECTORS.

112. Management and expenses.—The business of the Company shall be managed by the Directors gither
by themselves or through a managing Director, and with the assistance of an agent or agents, secretary or
secretaries of the Company to be appointed by the Directors for such period and on such terms as they shall -
determine, and the Directors shall pay out of the funds of the Company all costs and expenses, as well preliminary
a8 otherwise, paid or incurred in and about the formation, incorporation, and registration of the Company,
end peid or incurred-in connection with the placing of the shares of the Company, and.in and shout the valuation,

»
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purchase, lease, oracquisition of the said allotments of Iand situate in the village Bulugahapitiya afore-
mentioned and of any other lands, estates, or property, or any share or shares thereof, or interest therein, that
the Company may hereafter purchase, lease, or acquire, and in and about the opening, clearing, planting,
oultivation, and development thereof, and otherwise in or about the working and business of the Company.
113, Working arrangements.—The Directors shall have power to ma.ke, and may make, such rules or
regulations for the management of the business of the Company in such manner as they may from time to time
think proper, and shall carry on the business of the Company in such manner as they may think most expedient;
and in addition to the powers and authorities by any Ordinance or by these pgesents expressly conferred on them,

. they may exercise all such powers, give all such consents, make all such arrangements, appoint all such agents,
managers, secretaries, treasurers, accountants, and other officers, visiting agents, superintendents, inspectors,
assistants, clerks. artizans, labourers, and other srvants, for such period or periods, and with such remuneration
and at such salaries, and upon such terms and conditions, as they may consider advisable and enter into agree-
ments in connection therewith, and from time to time determine the duties of all prsons so appointed ; and may
pay-the expenses occasioned the*eby out of the funds of the Company, and may from time to time remove or
suspend all or any of the managers, agents, secretaries, treasurers, accountants, officers, visiting agents,
superintendents, inspectors, assistants, clerks, artizans, labourers, or servants of the Company, for such reasons
as they may think proper and advisable, and without agsigning any cause for so doing.

114, Legal advisers.—The Directors shall have power to appoint a proctor or proctors, solicitor or
solicitors, attorney or attorneys to assist in carrying on, or protecting, the business of the Company on such
terms as they may consider proper, and from time to time to revoke such appointment,

115, Banking arrangements.—The Directors shall have power to open from time to txme on behalf of the
Company any account or accounts with such bank or banks as they may select or appoint, and also by such
signature as they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and
Ppromissory notes, bills of lading, receipts, contracts, and agreements, bonds,mortga.ges, proxies or appointments
to any proctor or proctors, and other documents on behalf of and to further the interests of the Company.

116. Arrangements for amalgamation or sale.—1t shall be lawful for the Directors, if authorized so to do
by the Shareholders in General Meeting, to arrange terms for the amalgamation of the Company with any other
company or companies, or individual or individuals, or for the sale or disposal of the business, estates, and
effects of the Company, or any part or parts, share or shares thereof, respectively, to any company or companies,
person or persons, upon such terms and in such manner as the Du'ectors shall think fit ; and the Directors shall
have power to do all such things as may be necessary for carrying such amalgamation, sale, or other d.lsposmon )
into effect so far as a resolution or special resolution of the Company is not by law necessary for such purpose ; -

. and in case any terms so arranged by the Directors include or make nogessary the dlssolnhon of the Company,

the Company shsll be dissolved to that end.
117.  General powers.—The Directors shall exercise in the name and on behalf of the Company all such

powers of the Company as are not expressly required to be exercised by the Company in General Meeting, and
" shall generally do all such acts and things as are or shall be by any Ordinance or by these presénts directed and-
authorized to be exercised, given, made, or done by the Compa.ny, and are not by any Ordinance ot.by these -.
presents required to be executed or done by the Company in General Meeting, subject,. nevertheless; to the.
provisions of any such Qrdinance and of these presents, and to such regulations and provisions (if any) as may
from time to time be prescribed by the Compa.ny in General Meeting, but no regulations made by the Company
in General Meeting shall invalidate any prior act of the Board which would have boen va.hd if such regulations

had not been made.
The generality of the powers conferred by any Article of these presents on the Dxrectors shall not ‘be taken

to be limited by any Article conferring any special or expressed power.

118. Special powers.—In furtherance and not in limitation of, and without pre]udlce to, the general
powers conferred or implied in the last preceding Article and of the other powers conferred by these presents
it is hereby expressly declared that the Directors shall have the powers following, that is to say :— *

(1) To take such steps as they think fit'to carry into effect the purchase and scquisition of the said
allotments of land situate in the village of Bulugahapitiya afore-mentioned subjech to the
terms and conditions contained in the Servico Tenure Register or in any grazits, transfers,
or other Instruments affocting the several portions of such allotments, or any modlﬁcauons
thereof. :

(2) To institute, conduct, defend, compound or abandon any action, suif, proseeutxon, or
legal proceedings by and against the Company or its officers, or otherwise : ‘concerning the
affairs of the Company, and also to compound and allow time for payment or satlsfdotiou of
any debts due, and of any claims and demands made by or against the Company.’ :

(3) To refer any claim-or demand made by or against the Company to arbitration, and observe and

performx or enforee the award.

(4) To make and givereceipts, releases, and other discharges for money payable to the Company,
and for claims and demands of the Company. .

- (5) To act on behalf of the Company in all matters relating to bankrupts and insolvenits w1th power
to aceept the office of trustee, assignee, liquidator, or inspector, or any similar office. . .

{6) To invest any of the moneys of the Company which the Directors may consider not mmed:abely
required for the purposes thereof, upon such securities and in such anner a3 they may think
fit, and so that they shall not be restricted to such securities as are perm1s51ble to trustees-
without special powers, and from time to time to vary or release such investments.

(7) From time to time to provide for the management of the affairs of the Company abroad in such
manner as they think fit, and to establish any local boards or agéncies for managing any of
the affairs of the Company abroad, and to appoint any persons to be members: of such loca.l
board, or any managers or agents abroad and to fix their remuneration. . =~

(8) From time to time and at any time to delegate to any one or more of the Directors of the Com-

’ pany for the time being, or any other person or company for the time being residing or
carrying on business in Ceylon or elsewhere, all or any of the powers hereby made exerciseable
by the Directors, except those relating to shares and any others as to which special provisions
inconsistent with such delegation.are herein contained ; and to fix the remuneration of, and
at any tirne to remove, such Director or other person or company, and to annul or vary any
such delegation.

»

) B3



498 ParrT V. — CEYLON GOVERNMENT GAZETTE — MagrcH 22, 1907

The Direotors shall not however be entitled to delegate any powers of borrowing or charging the property
of the Company to any agent of the Company or other person, except by instrument in writing, which shall
specifically state the extent to which such powers may be used by the person or persons to whom they are so -
delegated, and compliance therewith shall be a condition precedent to the exercise of these powers. n

ProoEEDINGS OF DIRECTORS. ' .

119. Meeting of Directors.~The Directors may meet for the desvateh of business, adjourn, and otherwise
regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of
business. Until otherwise determined, two Directors shall be a guorum.

120, 4 Director may summon meeting of Directors.—A Director may at any time summon a meeting of
Directors.

121.  Who is to preside at meetings of Board.—The Board may elect a Chairman of their mestings and -
determine the period for which ke is to hold office, and all meetings of the Directors shall be prosided over by.the -
Chairman, if one has been elected and is present, but if there be a vacaney in the oifice of Chairman, or if at any
meeting of Directors the Chairman be not present at the time appointed for holding the same, then and in that
case the Directors present shall choose one of their number to be Chairman of -.ach mesting.

122. Questions at meetings how decided.——~Any question which shall arise at any meeting of the Directors
shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a -.
casting vote in addition to his vote as a Director, o

123. Bourd may appoint committees.—The Board may delegate any of their powers to committees . .
consisting of such member or members of their body as the Board think fit, and they may from time to time. .
revoke and discharge any such committee, either wholly or in part, and either as to persons or purposes, but -

" every committee so formed shall, in exereise of the powers delegated to it, conform to all such regulations as may -

be prescribed by the Board. All acts done by any such committes, in conformity with such regulations and in -
the fulfilment of the purposes of their appoiniment, but not otherwise shall have the like force and effect as if
done by the Board. . -
124.  Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or
of any committee appointed by the Board shall, notwithstanding any vacancy in the Board or committes,
or defect in the appointment of any Director or of any member of the committes be as valid as if no such
vacancy or defect had existed, and as if every person had been duly appointed, provide.l the same be done before - -
the discovery of the defect. L
© 128, Regulation of proceedings of Commiitees.—The meetings and proceedings of such committees shall - -
be governed by the provisions herein contained for regulating the meetings and proceedings of Directors, ao.far - -
as the same are applicable thereto, and be not supersedéd by the express terms of the appointment of.sach™ -
committees respectively, or any regulation imposed by the board. ST
126. Resclution in uriting by all the Derectors as valid as if passed at a meeting of Directors.—A resolution
in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of thi
Directors duly called and constituted. =
127,  Mdnades of proceedings of the Company and the Directors to be recorded.—The Directors shall
minutes to be made in books to be provided for the purpose of the following matters, videlices '— -

(@) Of all appointments of officers and committees made by the Directors. E LET
b) Of the names of the Directors present at each meeting of the Directors and of the members:
- the committee appointed by the Board present at each resting of the committes. :
{c) Of the resolutions and proceedings of all General Meetings. .
- () Of the resolutions and proceedings of all meetings of the Directors; and of the commitiden .
appointed by the Board. .
(e) Of all orders made by the Directors. ) ’

128. Signature of minutes of proceedings and effect thereof.—All suoh minutes shall be signed by ‘th
person, or one of the persons who shall have presided as Chairman st the General Meeting, the Board Meeting,
or Committee Meeting at which the business minuted shall have been transacted, er by the persons, or oné
the persons who shall preside as Chairiman at the next ensuing General Meeting, or Board Meeting, or Committe
Meeting respectively ; and all minutes purporting to have been signed by any Chairman of any G'enéi;g
Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be prima
facie evidence of the actual and regular passing of the resolutions, and the actual and regular transactio
occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity of;
meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of

person appearing to have signed as Chairman, and of the date on which such mesting was held. IR

129. The use of the secal.—The seal of the Company shall not be used or affixed to any deed or instrure
except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries, of th
Company who shall attest the sealing thereof, such attestation on the part of the Secretaries, in the event of:a
firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of -thi
said firm signing for and on behalf of the said firm as such Secretaries. Tl

AccounTs.

180. What accounts to be kept.—The Agent or Secretary, or the Agents or Secretaries, for the time being,’
or, if there be no agent or Secretary, or Agents or Secretaries, the Directors, shall cause true accounts to be kept
of the paid up capital for the time being of the Cornpany, and of all sums of money received and expended by
the Company, and of the matters in respect of which such receipts and expenditure take place, and of the assets
credits, and liabilities of the Company, and generaliy of all its commereial, financial, and other affairs, trangao
tions, and engagements, and of all other matters necessary for showing the true financial state and condition
of the Company ; and the accounts shall be kept in such books and in such a manner at the registered office of
the Company as the Directors think fit. T

181. Accounts how and when pwven to inspection.—The Directors shall from time to time d_etermmq i
whether and to what extent, and at what times and places, and under what conditions or regulations, the -
zceounts and books of the Company or of any of them shall be open to the inspection of the Shareholders, and
rio Sharcholder shall have any right of inspecting any account or book or document of the Company except as
conferred by the statutes or authorized by the Directors, or by a resolution of the Company in General Meeting.
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182. Statement of accounts and balance shect to be furnished to General Meetings.—At the Ordinary General
Meeting in every year the Liircctors shall lay before the Company & statemont of the profit and loss account of
the preceding year, and a balance sheet containing a summary of the property and liabilities of the Company
made up to tho end of the previous year.

133. Report to accompany slatement.—IEvery such statement shall be accompanied by & report as to the
state and condition of the Company and as to the amount which they recommend to be paid out of the profits
by way of dividend or bonus to the Shareholders, and the statcment, report, and balance sheet shall be signed
by the Directors.

134. Copy of balunce sheet to be sent to Shareholders.—A printed eopy of such balance sheet shall, at least
seven days previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder.

135. Division of profits—Subject to the rights of Shareholders entitled to shares issued upon special
condition, the profits of the Company shall be divisible among the Shareholders in proportion to the amount
paid up on the shares held by them respectively. Provided, nevertheless, that where capital is paid up in
advance of calls upon the footing that the same shall carry interest, such capital shall not, whilst carrying
interest, confer a right to participate in profits. - - -

Divipenps, BoNus, AND RESErRvE Fonp.

36. Declaralion of dividend.—The Directors may, with the sanction of the Company in General Meoting,
from tirce to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders according to their
rights and interest in the profits, but no dividend shall be payable except out of nett profits. -

137. Iaferim dividend.—The Directors may from time to time pay to the Shareholders such interim
dividends as in their judgment the position of the Company justifies.

138. Reserve fund.—Previously to the Directors recommending any dividend, they may set aside, out of
ihe profits of the Company, such a sum as they think proper as a reserve fund, and shall invest the same in such
securities as they shall think fit, or place the same in fixed deposit in any bank or banks. .

139. Application thereof —The Directors may from time to time apply such portion as they think fit of
therescrve fund to meet contingencies, or for equalizing dividends, or for working the business of the Company, or
for repairing or maintaining or extending the buildings and premises, or for the repair or renewsl or extension
of the property or plant connected with the business of the Company or any part thereof, or for any other
purpose of the Company which they may from time to time desm expedient.

140. Unpaid interest or dividend not lo bear interest.—No unpaid interest or dividend or bonus shall ever
bear interest against the Company.

141. No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled
to receive payment of any dividend or bonus in respeet of his share or shares whilst any moneys may be dae or
owing from him (whether alone or jointly with any other person) to the Company in respect of such share or
shares, or otherwise however.

142. Directors may deduct debt from the dividends.—The Directors may(;deduct from the dividend or
bonus payable to any Shareholder all sums of oney due from him (whether zlbne or jointly with any other
person) to the Company, and notwithstanding such sums shall not be payable uhitil after the date when such
dividend is payable.

1438. Notice of dividend ; forfeiture of unclaimed dividend.—Notice of all interest, or dividends, or bonuses
to become payable shall be given to cach Shareholder entitled thereto ; and all ihterest, or dividends, or bonuses
uncleimed by any Shareholder for three years after notice thereof is given mayf be ferfeited by a resolution of
the Board of Directors for the bewvefit of the Company, and if the Dire%rs think fit may be applied in
augmentation of the reserve fund. :

144. Shares held by o firm.—Every dividend or bonus payable in respect of any share held by a firm
may be paid to, and an cffectual receipt given by, any partner of such firm or agent duly authorized to sign the
name of the firm.

145, Jotni-holders other than a firm.-~KEvery dividend or bonus paygable in respect of any share held by
several persons jointly other than a firm may be paid to, and an effe_ctu:;q“r_'eceipt given by, any one of such

persons.

Avbpir.

146. Accounts to be nudited. —The accounts of the Company shall’ from time to time be examined and
the correctness of the balance sheet ascertained by one or more Auditor or Auditors. .

147, Qualification of Auditors.~—No person shall be eligible as an/Auditor who is interested otherwise
then as a Shareholder in any transection of the Company, but it shall nrét_ be a necesssary qualification for an
Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall, during his
continuance in office, be eligible as an Auditor. .

148. Appointment and retirement of Auditors.—The Directors shall appoint the first Auditors of the
Company end fix their remuneration ; and all future Auditors, except as hereinafter mentioned shall be
appointed at the first Ordinary General Meeting of the Company in /each year by the Shareholders present
thereat, and shall hold their office only until the First Ordinary Generfil Meeting after their respective appoint-
ments or until otherwise ordered by a Cleneral Meeting. .

149.  Retiring Auditors eligible for re-election.—Reticing Auditars shall be eligible for re-election.

150. Remuneration of Auditors.—The remuneration of the Ayditors other than the first shall be fixed

by the Company in General Meeting, and this remuneration may fx}om time to time be varipd by a General
Meeting. . .
%51. Casual vacancy in number of Auditors how filled up.—1If any vacancy that may occur in the office
ot Auditor shall not be supplied at any Ordinary General Meetingf or if any casual vacancy shall ocour, the
Directors shall (subject to the approval of thenext Ordinary General Meeting)fill up the vacancy by the appoint-
ment of a person who shall hold the office until such meeting. i .

152. Dusy of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intended to be
laid before the next Ordinary General Meeting, and it shall be hisfduty to examine the same with the accounts
and vouchers relating thereto, and to report thereon to the meeting generally or especially as he may think fit.

158.  Compury’s accounts to be opened to Auditors for qudit.—All accounts, books, and documents
whatsoever of the Company shall at all timos be open to the Audi bors for the purpose of audit. . = =

~
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Noriers,
154. Notices how authenticaled.—Notices from the Conpany wmay be authenticated by the signature

(printed or written) of the Agent or Secretary, Agents or Secretarics, or other porsons appointed by che Board to

do so. ‘
1585. Shareholders to register address.—Every Sharehiolder residont in Ceylon shall give an address in

Ceylon, which shall be deemed to be his place of abode, and shall be registered as suchin the books-of the
Company: .

PMIISG. Non-resident Shareholders must register addresses in Ceylon.—Bvery Shareholder residing out of
Ceylon shall name and register in the bonks of the Company an address within Coylon at which all notices shall be
served upon him, and all notices served at such address shall be deemed to be well served. If he shall not have
named and registered such an address, he shall not be cntitled to any notices.

Service of notices.—A notice may be served by the Company upon any Shareholder, either personally or
by sending it through the post in a prepaid letter, addressed to such Shareholdse at his registered address or
place of abode ; and any notice so served shall be deemod to be well served for all purposss, notwithstanding
that the Shareholder to whom such notice is addressed be elead, unless and until his execators or administrators
shall have given to the Directors, or to the Agent or Secretary, or Agents or Secrotaries of the Company, their
own or some other address in Ceylon,

. 1587, Notice to joint-holders of shares other than a firm.—All notices directed to be given to Shareholders
shall, with respect to any share to which persons other than a firm are jointly entitled, be sufficient if given
to any one of such persons, and notice so given shall be sufficient notice to all the hiolders of such shares.

158. Date and proof of service.—Any notice if served by post shall be deain=1 to have been served on the
day on which the letter containing the same would in ordinary course of post have been delivered at its address,
and in proving such service it shall be sufficient to prove that the letter containing the notice was properly
addressed and put into a Post Office or post box, and the entry in tho Company’s books of the leaving or sending
by post of any notice or at or to such address shall be sufficient evidence thereof, and no furtherevidence shall

be necessary. )
159. Notices by advertisement.—All notices required to be given by advertisement shall be published

in the Ceylon Government Gazelte.
ABRBITRATION.
160. Directors may refer disputes to arbitration..—Whenever any question or other matter whatsoever arises
in dispute between the Company and any other Company or persons, the saxne may be referred by the Directors
to arbitration
’ EviprNen.
181.  Ewidence in action by Company against Sharcholders.—On the trial or hearing of any action or suit
brought or instituted by the Company against any Shareholder or his representatives to recover any debt or
money claimed to be due to the Company in respect of his shaves, it shall be sulficient to prove that the name
of the defendant is, or was when the claim arose, on the register of S8havehiolders of the Company as a holder of
the number of shares in respect of which such claim is made, and that the sanount claimed is not entered as paid
in the books of the Company ;!and it shall not be necessary to prove the registration of the Company, nor the
appointment of the Directors who made any call, nor that & quorum of Directors was present at the Board
at which any call was made, nor! that the meeting at whichany call was madc was <uly convsned or constituted,
nor any other matter whatsoever, but the proof of the matters aforesaid shall be couciusive evidence of the deb

ProvisioN RELATIVE TO WINDING UP oR DISSOLUTION 01 111 COMPANY,

182. Purchase of Compan:<s property by Shareholders.—Any Sharchoider, whether a Director or not,
or whether alone or jointly with aipy other Shareholder or Director, and any 1sorson not a Shareholder, may
became the purchaser of the proper'%y of the Company or any part thereof, 1n the event of a winding up or a
dissolution, or at any otler time when & sale of the Company’s property or effccts, or any part thereof, shall be
made by the Directors under the powlers hereby, or under the Ordinance, conferred upon them.

In witness whereof the subsaiibers to the Memorandum of Association have hereto set and subscribed
their names, Reginali Huyshe Eliot, (feorge Hay Alston, William Henry Figg, : nd Thomas Christopher Huxley
at Colombo this 22nd day of Janualry, 1907; Neander Warburton Davies ut I{andagola this 29th day of
January, 1907; Percy Howard Aste'at Hation this 4th day of February, 1907 : and Forbes Griffith Saunder

et Nuware Eliya this 18th day of Fe?ruary, 1907, " " J
EGINALD HuysHoe hiror.

) t GEORCE HAY ALSTON.
; Wiiriax Hexey Fiaa.
TaoMAs CEnIsToPEER HUXLEY.

By his Attorney
W, HENrY Fioa.
Witness to the signatures of the first four subseribers :

F. Lrescuamng,
Proctor, Supreme Court.

Neaworr WaRrRBURTON Davirs. -
Witness to the signature of NEANDER Wanrurroxn Davies:

8. P. Bracxyonk,
Planter, Cavolina, Watawala

Pedoy HowArp AsSTE.
Witness to the -ignature of {Ercy HowaArD ASTE :

F. LigscuiNg,
Proctor, Supreme Court.

ForsEs GRIFFITH SAUNDER.
Wiinese to the signature of FORBES GRIFFITTT SAUNDER :

¥, Ligscoing,
Proctor, Supreme Court.
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MEMORANDUM OF ASSOCIATION OF THE KOROSSA (CEYLON) RUBBER COMPANY, LIMITED.

1. The name of the Company is “ Tae Korossa (CEyroN) RUBBER CompaNy, Livrrep.”’
2. The registered office of the Company is to be established at No. 1, Castle Hill Street, Kandy, Ceylon.

3. The object for which the Company is established are :—

(1) To complete the purchase and acquisition of certain allotments of land situate a* Korossa in
the Kegalla District of the Sabaragamuwa Province of Ceylon.

(2) To purchase, take on lease or in exchange, or otherwise acquire any estate or estates land or
lards in the Kegalla District of the Sabaragamuwa Province aforesaid or elsewhere, and any
rights of way, water rights, and other rights, privileges, and easements, and concessions, and
any factories, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, immovable or movable, of any kind, or any share or shares

thereof, or interest therein.

(3) 'Fo hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop thc
undertaking lands, and real and personal, itamovable and movable estate, or property and
assets of any kind of the Company, or any part thereof.

(4) To plant grow, and produce rubber, tea, coffee, coconuts, cinchona, cacao, cardamoms, rhea,
ramie, plants,trees, and other natural products or produce of any kind in Ceylon or elsewhere.

(8) To treat, cure, prepare, manipulate, submit to any process of manufacture, and render market-
able (whether on account of the Company or others) rubber, tea, coffee, or any oiher such
products or produce as aforesaid,or any articles or things whatsoever, and to buy, sell,export,
import, trade, and deal in rubber, tea, coffee, and other products, wares, merchandize,
articles, and things of any % kind whatsoever, either in a prepared, manufactured, or raw
state, and either by wholesale or retail. )

(8) To carry on in Ceylon, or elsewhere, all or any of the following businesse.:, that is to say: planters
of rubber, tea, coffee, or any oti:er such products or produce as aforesaid in all its bran-
ches ; carriers of passengers and goods by land or by water ; forwarding agents, merchants,
exporters, importers, traders, engineers, proprietors of docks, wharves, jetties, piers, whare-
houses, and boats ; and of tug owners and wharfingers ; and any other business which can
or may conveniently be carried on in connection with the above, or any of them.

(7} To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise,
which can be conveniently carried on in connection with any part of the Company’s general
business and to apply for purchase, or otherwise acquire, any patents, brevets d'invention,
voncessions, and the like conferring an exclusive, or non-exclusive, or limited right to use, or
any information as to any invention which may seem capable of being used for any of the
purposes of the Company, or the acqui.ition of which may seem calculated directly or
indirectly to benefit this Company ; and to use, exercise, develop, grant licenses in respect
of, or otherwise turn to account the property, rights, and information so acquired.

(8) To purchase rubber, tea leaf, coffee, and (or) other raw products, or produce, for manufacture,
manipulation, and (or) sale. '

(9) To work inines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precious and other stones or deposits or products, and
generally to carry on the business of mining in all branches.

(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches,
and vessels of any description whatsoever ; and to purchase, take in exchange, hire, or
otherwise acquire and hold vans, omnibuses, carriages, and carts, and other vehicles of any
deseription whatsoever ; and to purchase, take in exchange, hire, or otherwise acquire and
hold all live and dead stock, chattels, and effects required for the maintenance and working
of the business of carri- rs by land or by water ; of proprietors of docks, wharves, jetties, piers,
warehouses ; of tug owners and wharfingers ; or of any other business which can or may
conveniently be carried on in connection with the above respectively.

(11) To build, make, construct, equip, inaintain, improve, alter, and work rubber and tea factories,
coconut and coffee-curing mills, manufactories, buildings, erections, roais, water-courses,
docks, wharves, jetties, and other works and conveniences which may be necessary or
convenient for the purposes of the Company, or may seem calculated directly or indirectly
to advance the Company’s interests ; and to contribute to, subsidize, or otherwise assist or
take part in the construction, improvement, maintenance, working, management, carrying

out, or eontrol thereof.

(12) To cultivate, manage, and superintend estates and properties in Ceylon and elsewhere, and
generally to undertake the business of estate agents in Ceylon and elsewhere ; to act as agents
for the investment, loan, payment, transmission, and collection of money and for the pur-
chase, sale, improvement, development, and management of property, including concerns
and undertakings ; and to transact any other agency business of any kind.

L



502

Parr V. — CEYLON GOVERNMENT GAZETTE — Mamou 22, 1907

(13) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks,
coolies, and other gervants and labourers ; and to remumnerate any such at such rate as shall
be thought fit, and to grant pensions or gratuities to any such, or the widow or children of

of any such.

{14) To enter into any arrangements with any authorities, Government, Municipal, local, or other-
wise, that may seem conducive to the Company’s objects or any of them, and to obtain from
any such authority any rights, privileges, and concessions which the Company may think it
desirable to obtain ; and to carry out, exercise, and comply with such arrangements, rights,
privileges, and concessions.

(15) To procure the company to be registered or established in the Island of Ceylon ; and, if and
when necessary or thought advisable, elsewhere.

(16) To lend money on any terms and in any manner and on auy security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory notes,
bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without any
security at all, and generaliy to transact financial business of any kind.

(17) To borrow or raise m ney for the purposes of the Company, or receive monéy on deposit at
interest or otherwise, and for the purpose of raising or securing money, or the performance or
discharge of any obligation or liability of the Company, or for any other purpose to create,
execute, grant, or issue any mortgages, mortgage debentures, debenture stock, bonds, or
obligations of the Company either at par, premium, or discount, and either redeemable, or
irredeetnable, or perpetual, secured upon all or any part of the undertaking, revenue, rights,
and properties of the Company, present and future, including uncalled capital, or the unpaid

calls of the Company.

(18) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances,
liens, or securities of or belonging to or made or issued by the Company or affecting its property
or rights or any of the terins thereof to be renewed, extended . varied, redeemed, exchanged,
transferred, or satisfied, as shall be thought fit. Also to pay off the moneys secured thereby
or any part or parts thereof and to re-borrow. '

(19) To invest. and deal with, the moneys of the Company not inunediately required, upon such
securities, and in such manner, as may from time to time be determined..

(20) To make, accept, endorse, execute, and issue promissory notes, bills of exchange, and other
negotiable or transferable instruments.

To remunerate any parties for services rendeved, or to be rendered, in placing or assisting to
place any shares in the Company’s capital, or any debentures, debenture stock, or other
securities of the Company, or in or about the formation or promotion of the Company, or the
conduet of its business.

21

~

(22) To do all or any of the above things in any part of the world, and either as principals, agents._
contractors, or otherwise, and either alone, or in conjunction with others, and either by or
through agents, sub-contractors, trustees, or otherwise, and generally to carry on any
business or effectuate any object of the Company.

(28) Yo sell, let, lease, underlease, exchange, surrendor, transter, deliver, charge, mortgage, dispose
of, turn to account, or otherwise, deal with all or any part of the undertaking, property, and
rights of the Company for such consideration as the Company think fit, and in particular in
consideration of rents, moneys, or securities for money, shares, debentures, or securities of
any other Company or companies having objects altogether or in part similar to those of

the Company.

(24 To arquire by purchase for money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and Jiabilities of any person or persons, company or com-
panies, carrying on any business in Ceylon or elsewhere, which this Compony is authorized
to carry on or possessed of property suitable for the purposes of this Company.

(25) To pay for any lands and real or personal, hnmnovable or movable, estate or property or assets
of any kind, acquired or to be acquired by the Company, or for any services rendered or to
be rendered to the Company, and generally to pay or discharge any consideration to be paid
or given by the Company in money or-in shares (whether fully paid up, or partly paid up) or
debentures or debenture stock or obligations of the Company or partly in one way and partly
in another, or otherwise howsoever, with power to issue any shares either as fully paid up,

or partly paid up, for such purpose.

(26) To enter into partnership, or into any arrangement for sharing profits, union of interest,
reciprocal concession, amalgamation, or co-operation with any person or persons, corporation,
or company carrying on, or about to carry on, or engage, in any business or transaction which
this Company is authorized to carry on or engage in, or any business or transaction capable
of being conducted so as directly or indirectly to benefit this Company, and to take or
otherwise acquire and hold shares or stock in, or securities of and to subsidize or otherwise
assist, any such company ; and so sell, hold, reissue with or without guarantee, or otherwise

deal with, such shares or securities.
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(27) To form, constitute, or promote any other company or companies for the purpose of acquiring
all or any of the property, rights, and liabilities of this Company, or for any other purpose
which may seem directly or indirectly calculabed to benefit this Company.

28) To accept as consideration for the sale or disposal of the whole or any part of the undertaking,
lands, real or personal, immovable or movable, estate or property or assets of this Company
or in discharge of any other consideration to be received by this Company, money, or shares
(whether fully paid up or partly paid up) of any other company or companies, or the deben-
tures or debenture stock or obligations of any company or companies, or persons, or partly

one and partly any other or others.

(29) To distribute among the Shareholders in specie any property of the Company, whether by way
of dividend or upon a return of capital, but so that no distribution amounting to a reduction

of capital be made, except with the sanction for the time being required by law.

(30) To do all such other things as shall or may be deemed by the Company necessary, incidental,
conducive, or convenient to the attainment of the above objects or any of them.

It being hereby declared that in the foregoing clause (unless a contrary intention appears) the word
“ person includes any number of persons and a corporation, and that the ‘ other objects > specified in any
one paragraph are not to be limited or restricted by reference to or inference from any other paragraph.

4. The liability of the Shareholders is limited.
5. The nominal capital of the Company is Five hundred thousand Rupees divided into Ten thousand

shares of Fifty Rupees each.

The capital of the Company may be inereased or reduced in manner specified in the Articles of Association,
and provided by law. And the shares forming the capital (ariginal, increased, or reduced) of the Company
may be sub-divided, or consolidated, or divided into such classes, with any preferential, deferred, qualified,
special or other rights, privileges, or conditions attached thereto, and be held upon such terms as may be
prescribed by the Articles of Association and Regulations of the Company for the time being or otherwise.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of

shares in the capital of the Company set opposite our respective names :—

Number of Shares taken
Names and Addresses of Subscribers by each Subscriber.

HrrBERT WiLtLian Uxwix of Colombo (16-2-07) . One
Davip Kiwg, Stravhdon. Hatton (16-2-07) o e One
ForsEs GRIFFITHE SAUNDER, Nuwara Eliya (18-2-07) - One
Roserr HoovE SvnneEr Scorr, Ottery, Dikoya (18-2-07) One
N1onn Ineresant Les, Kandy (21-2-07) - ose One
Javms Rosrrr WicaT, Kandy (21-2-07) . One
Witness to the above signatures :
F. LirscmiNg,
Proctor, Supreme Court.
One

Joun Goprrey Parmer, Gonagalle, Dikoya
Witness to the signature of John Godfrey Palmer :

J. H. PARKINSON,
Planter,
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ARTICLES OF ASSOCIATION OF THE KOROSSA (CEYLON) RUBBER COMPANY, LIMITED.

It is agreed as follows :—
1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the

Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance, 1861, shall no'. apply to this
Company, which shall be governed by the regulations contained in these Articles, but subject to repeal, addition,
or alteration by special resolution.
- 2. Power to alter the regulations.——The Company may, by special resolution, alter and make provisions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these

Articles or not.

.

INTERPRETATION.

3. Interpretation clause.—In the interpretation of these presents the following words and expressions
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context, \;iz.:——

Company.—The word “ Company > means *“ The Korossa (Ceylon) Rubber Company, Limited,” incor-

" porated or established by or under the Memorandum of Association to which these Arficles are attached.

The Ordinance.—** The Ordinance ~’ means and includes ¢ The Joint Stock Companies’ Ordinances, 1861,

- 1888, and 1893, and every other Ordinance from time to time in force concerning Joint Stock Companies
which may apply to the Company.

Special resolution and extraordinary resolution.—* Special resolution ™ and “ extraordinary resolution
have the meanings assigned thereto respectively by * the Ordinance.”

These presents.—* These presents > means and includes the Memorandum of Association and the Articles
of Association of the Company from time to time in force.

Capital.—** Capital ”’ means the capital for the time being raised or authorized to be raised for the
purposes of the Company. .

Shares.—*¢ Shares ’* means the shares from time to time into which the capital of the Company may be
divided.

Shareholder.—‘* Shareholder *” means a Shareholder of the Company.

Presence or present.—* Presence or present ” at a meeting means presence, or present, personally or by
proxy or by attorney duly authorized. y ) ) s
» Directors.—** Directors ”’ means the Directors for the time being of the Company or (as the case may be)
the Directors assembled at a Board. -

Board.—‘* Board ’ means a meeting of the Directors or {as the context may require) the Directors
assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority

duly given to them. .
Persons.—* Persons ’ means partnerships, associations, corporations, companies, unincorporated or
incorporated by Ordinance and registration, as well as individuals.
Office.——** Office ”” means the registered office for the time being of the Company.
Seal.—** Seal ” means the coromon seal for the time being of the Company.

Month.—* Month >’ means a calendar month. g
Writing.—* Writing > means printed matter or print as well as writing.
Singular and plural number.—Words importing the singular number only include the plural, and vice

versa.
Masculine and feminine gender.— Words importing the masculine gender only include thé feminine, and

vice versa.
Busmvess.

4. Commencement of business.—The Company shall purchase and acquire certain Rubber Plantations
situate at Korossa in the Kegalla District of the Sabaragamuwa Province of Ceylon ; and generally proceed
to carry out the objects for which it is established, and employ and apply its capital as soon after theregistration
of the Company as the Directors in their discretion shall think fit.

5. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under
the management or direction of, the Directors, and subject only to the control of General Meetings, in a~cordance
with these presents.

. - Carrrar.
. 6. The Capital.—The nominal capital of the Company is Five hundred thousand Rupees divided into
Ten thousand shares of Fifty Rupees each.
INcrEASE OF CAPITAL.

7. Nature and amount.—The Company may, from time to time, by special resolution increase ite

capital by the creation of new shares of such amount per share, and in the aggregate as may be deemed

expedient.
Same as original capital.—Except so far as otherwise provided by the conditions of issue or by these

presents, any capital raised by the creation of new shares shall be considered part of the original capital, and -
shall be subject to the provisions herein contained with reference to the payments of calls and instalments,

transfer and transmission, forfeiture, lien, surrender, and otherwise.

ReEpUCTION OF "CAPITAL.
8. Reluction of Capital.—The Company may, from time to time, by special resolution, and with the
sanction of Court, reduce its capisal. :
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ALTERATION OF CAPITAT.

9. Consolidation, subdivision, or cancellation of shares.—The Company at any time by speocial resolution
consolidate or subdivide its shares, or a portion thereof ; or cencel any of its shares which have not been taken

up or agreed to be taken up by any person,
. DrrrERENT CLASSES OF SHARES.

10. Preference and deferred shares, drc.——Any shares that may from time to time be issued or created
may be issued or created with any such right of preference, whether in respect of dividend or of payment of
capital, or both, or any such other special privilege or advantage over any shares previously issued, or then
about to be issued (other than shares issued with a preference), or with such deferred rights as compared with
any shares previously issued, or then about to be issued. or subject to any such conditions or provisions, and
with any such right, cr without any right, of voting, and generally on such terms as the General Meeting of the
Company aunthorizing the issue, or resolving on the creation of the shares, or any cther General Meeting of the

Company, may from time to time by special 1esolution determine.

PrEMIUM ON SHARES.

»

11  The General Meeling of the Company authorizing an issue of shares, or resolving on the creation
of new shares, may direct that there shall be added to such shares such an amount of premium as such meting
shall consider proper. ..

Carts anp IMsrarmenTs.

12, Dufferences as regards calls.—The Company may make arrangements on the issue of shares for a
diffgrerﬁe between the halders of such shares in the amount of calls to b paid, and the time of payment of
such calls. .

13. Holders to pay instalments.—1f by the conditions of allotment of any share the whele or part of
the amount thereof shall be payable by instalments every such instalment shell, when due, be paid to the Com-
pany by the holder of the share.

OrIGINAL SHARES, :

14. Original issue.—Of the original issue of two thousand shares one thousand eight hundred shall be
issued to the vendors of the Korossa Rubber Plantations in full settlement of the purchase price. The remaining’
shares shall be issued at the discretion of the Directors. The shares so to be issued shall in the firat place
be offered by the Directors to the original Shareholders of the Company, if they shall at the time be rogistered
Shareholders, as nearly as possible in proportion to the shares at the time held by them; and such offer shall
be made by notice to each such Shareholdar, specifying the number of shares to which he is entitled, and limiting
a time within which the offer if not accepted will be deemed to be declined. Such shares as shall be declined
by the original Shareholdecrs to whom the same shall have been offered, or as shall not be accepted by them *
within the time specified in that behalf by the Directors, shall after the expiration of that time be disposed
of by the Directors in manner provided by Article 18. Provided that the Directors may, if they think proper,
add a premium to such shares before so disposing of them. Provided also that the Directors may at their
diseretion allo. any unissued shares in payment of any movable or irnmovable propesty acquired by the Company,
without first offering such shares to the original Shareholders of the Company. : )

16. Purther issues.~The Company may from time to time, and until the whole of the capital of the
Company is called up, authorize a fresh issue of shases, on such terms and conditions as the General Meeting
authorizing such issue or any other General Meeting of the Company, shall direct, and if no such direction™
shall be given, as the Directors shall determine,

‘ New SmARES.

16. Terms and conditions.—New shares shall be issued upon such terms.and conditions, and with such
rights and privileges annexed thereto, as the General Meeting resolving on the creation thereof, cr any other
General Meeting of the Company, shall direct, and if no direction shallbe given, as the Directors shall determine.

. ARRANGEMENTS ON IssuE OF SHARES,

17. Control of shares.—Shares shall, except where ctherwise provided, and subject to the provisions
of Articles 14 and 18, be allotted at the discretion of and by the Directors, who shall add to such shares such
an amount of premium (if any) as the General Meeting of the Company authorizing the issue, or resolving on
the creation of the shares, shall have directed, or as the Company may by special resolution determine.

18. Shares to be offered to Shareholders.—Subject to any direction to the contrary that may bs given.
by the Company in General Meeting, or any provision to the contrary contained in these Articles, all shares
being issued shall be offered by the Directors to the registered Shareholders for the time being of the Company,
as nearly as possible in proportion to the shares at the time held by them ; and such offer shall be made by
notice to each such registered Sharcholder, specifying the number of shares to which he is entitled, and limiting
a time within which the offer, if not accepted, will be deemed to be declined. Such shares as shall be declined
by the Shareholder, to whom the same shall have been offered, or as shall. not be accepted by him within the
time specified in that behalf by the Directors, shall after the expiration of such time be disposed of by the
Directors in such manner as they think most beneficial to the Company. Provided that the Directors may
at their discretion (subject as aforesaid) allot any shares so being issued, or any portion of them, in payment for .
any estates or lands or other property being purchased or acquired by the Company, without first offering
such shares to the registered Shareholders for ths time being of the Company. .

SerorAT, PROVISIONS AS TO SHARES, -

19.  Resolutions affecting a parsicular class of shares.—If at any time by the issue of preference shares or
otherwise the capital is divided into shares of different classes, then the holders of any class of shares may, by
an extraordinary resolution passed at a meeting of such holders, consent on behalf of all the holders of shares
of that class to the issue, or creation, of any shares ranking equally therewith, or having any priority thereto,
or to the abandonment of any preference or priority, or of any acerued dividend, or the reduction for any time
or permanently of the dividends payable thereon, or to any scheme for the reduction of the Company’s capital
affecting that class of shares, and such resolution shall be binding upon all the holders of shares of that cl;ass,
provided that this Article shall not be read as implying the necessity for such consent in any case, in which,
but for this Article, the object of thz resolution conld have been cffected without it.

E 4
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20. Meeting affe-ting o particular class of shares.—Any mesting for the purpose of the last preceding
clause shall be convened and conducted in all respeets as nearly as possible in the same way as an Extraordinary
General Meeting of the Company, provided that no Shareholder being a Director shall be entitled to notice
thereof, or t6 attend thereat, unless he be a holder of shares of the class intended to be affected by the resolution,
and that no vote shall be given except in respect of a share of that class, and that at any such,meeting &
poll may be demanded in writing by any five Shareholders personally present and entitled at vote at the
meeting. - .

- GENERAL PROVISIONS AS TO SHARES,

21. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof
by wntmg under his hand in such form as the Company from time to time directs. .

" 722, Payment.—Payment for shares shall be made, except when otherwise provided, in such manner
as the Directors shall from time to time determine and direct. N
23. Interest on unpaid amounts.—1IE before or on the day appointed for payment any Shareholder dose
not pay the amount for which he- is liable, then such Shareholder shall be liable to pay interest for the same at
the rate of nine per cent. per annum from the day appointed for to the day of actual payment. -
" 24, Shares held by o firm.—Shares may be registered in the name of a firm, and any partner of the firm
or agent duly authorized to sign the name of the firm shall be entitled to vote and give proxies.

25. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two

or more persons not in partnership.
' 26. One of joini-holders other than a firm may give receipts ; only one of joint-holders resident in Ceylon
entitled to vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any
-dividends payable in respect of such share ; but only one of such joint Shareholders sh il be entitled to the right
cf voting ahd >f giving proxies and exercising the other rights and powers conferred on a sole Shareholder, and
if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exercise such
other rights and powers conferred on a sole Shareholder, the Shareholder whose name stands first on the register
of shares shall vote or give proxies and exareisa those rights and powers ; provided. however, that in the event
of such' first registered Shareholder being absent from the [sland the first registered Shareholder then resident
n @oylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

27. Survivor of joint-holder, other than a firm, only recognized.—In case of the death of any one or
more of she joint-holders of any shares, the survivor or survivors shall be the only person or personsrecognized
by the Company as having any title to, or intercst in, such shares. :

The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments
and call . due in respect of such share.

- 28. Company not bound to recognize any interest in share other than that of registered holder or of any person
under clause 44.—Tha Company shall not be bound to recognize (even though having notice cf) any contingent,
future, partial, or equitabls interest in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute righ thereto in the person from time tc tims registered as the holder
thereof, and except also the right of any person under Article 44 t5 becomo a Shareholder in respecy of any share.

29. Certificates.—The cortificates of shares shall be issued under the seal of the Company and signed by
two Directors or by one Director and the Secretary or Secretaries of the Company.

30. How ‘ssued.—Every Shareholder shall be entitled to one certificate for all the shares registered in
his name, or to several certificates, each for one or more of such shares. Every certificale shall specify the
number of the share in respect of which it is issued. .

31. Renewal of certificate.—If any certificite be worn out or defaced, then upon production thereof to
the Directors they may order the same to be cancelled and may issae a new certificase in lieu thereof ; and if any
certificate Beo lcst or destroyed, then uvon proof thereof to the satisfaction of the Directors, and on such indem-
nity as the Directors may deem adequate being given, a new certificate in lieu thereof shall be given to the person
entitled to such lost or destroyed certificate. A sum of fifty cents shall be payable fcr such new certificate.

32. Certificate to be delivered to the first-named of joint holders not a firm.—The certificata of shares regis-
tered in the names of tw, or more persons not a firm shall be delivered to thz person first-named on the register.

TRANSFER OF SHARES. .

33. Exercise of rights.—No porson shall exercise any rights of a member until his name shall have been
entered in the Register of Members and he shall have paid all calls and other moneys for the time being payable
onrevery share in the Company held by him.

34. Transfer of shares.—Subject to the resiriction of these Articles, any Shareholder may transfer all

_or any of his shares by instrument in writing.

85. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an infant

or person of unsound mind.
¥ 88. Register of transfers.—The Company shall keep a book or books to be called “The Register of
Transfers,” in which shall be eniered the particulars of every transfer or trapsmission of any share. _ ’

" 37, Instrument of transfer—The instrument of iransfer of any share shall be signed both by the trans-
feror and transferee, and the transferor shall be deemed to remain the holder of such share until the name of
the transferee is enterad in the register in respect thereof.

38. Board may decline to register transfers.—The Board may, at their own absolute and uncontrollsd
diseretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company or upon
whose shares the Company have a lien or otherwise ; ¢r in case of shares not fully paid up, to any person not
approved by them. . '

-89. Not bound to stote reason.—In no case shall a Shareholder or proposed transferee be entitled to
require the Pirectors to state the reason of their refusal to register, but their declinature shall be absolute.

" '40. Registration of transfer.—Every instrument of transfer must be left at the office of the Company to
be registered accompanied by such evidence as the Directors may reasonably require to prove the title of the

*
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transferer, and a fee of Rs. 2- 50, or such other sum as the Directors shall from time to time determine, mu§t be
paid ; and therupon the Directors, subject to the powers vested in them by Articles 38, 39, and 41, shall register
the transferee as a Shareholder and retain the instrument of transfer,

41, Directors may authorize registration of transferees.—The Directors may, by such means as they shall
deem expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting

of the Directors for that purpose. ‘

42. Directors not bound to inguire as to validity of transfer.—In no case shall the Directors be bound to
inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming
a transfer of any share in accordance with these Articles ; and whether they abstain from so inquiring. or do so
inquire and are misled, the transferor shall haveno claim whatsoever upon the Cempany in respect of the share,
except for the dividends previously declared in respect thereof, but, if at all, upon the transferee only.

43. Transfer Books when to be closed.—The Transfer Books shall be closad during the fourtezn days
immediately following each Ordinary General Meeting, including the First General Meeting ; also at such other
times as the Directors may decide, not exceeding seven days further in any one year. .

TRANSMISSION OF SHARES., o
44. T'inelto shares of deceased holder—The executors, or administrators, cr the heirs of a deceased Share-
holder shall be the only persons recognized by the Company as having any title to tha shares of such Shareholder.

45. Registration of persons entitled to shares otherwise than by transfer.—Any guardian of any infant Share-
holder, or any committes of a lunatic Shareholder, or any person becoming entitled to shares in consequence
of the death, bankruptey, insolveney, or liquidation of any Shareholder,or th: marriage of any female Share-
holder, or in any other way than by trarsfer, shall, upon producing such evidence that he sustains the
character in respect of which he proposes to act under this clause or of his title as the Company think sufficient,
be forthwith entitled, subject t¢. the provisions herein contained, to be registered as a Shareholder in respect
of such shares on payment of a fee ¢f Rs. 2-50, ormay, subject to tha regulations as to transfers hereirbef rre
contained, transfer the same to some other person.

46. Failing”such registration, shares may be sold by the Company~—If any person who shall become
entitled to be registered in respect of any share under Article 45 shall not, from any cause whatever, within
twelve calendar months after the event on the happening of which his title shall accrue, be registered in respect
of such share, or if in the ease of the death of any Shareholder no perscn shall within twelve calendar months
after such death, be register=d as a Shareholder in respect of .he shares of such deceased Sharcholder, the
Company may sell such shares, either by publis auction or private contract, and give a receipt.for the purchase
money, and the purchaser shall be entitled to be registered in respect of such share, and shall not be bound 3o
inquire whether the events have happened which entitled the Company to sell the same, and the nett proceeds
of such sale, after deducting all expenses and all moneys in respect of which the Company is entisled to a lien on
the shares so 81d, shall be paid to the person entitled thereto.

‘ .
g SHARES (SURRENDER AND FORFEITURE). ~

47. The Directors may accept surrender of shares.—The Directors may accept, in the name and for the
benefit of the Company, and upon such terms and conditicns as may be agreed, a surrender of the shares of
Shareholders who may be desirous of retiring from the Company. ’ .

48.  If call or instalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any
call or instalment on or before the day appointed fcr the payment for the same, the Dirsctors’ may at any
time thereafter, during such time as the call or instalment remains unpaid, serve a notice on such Shareholder,
or his executors or administra.ors, or his trustee or assignee in insolvency, r:quiring him to pay the same,
together with any intecest that may have accrued, and all expenses that may have beenincurred by the Com-
pany by reason of such non-payment. .

Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice)
on, and a place or places at, which such call or instalment and such interest and expenses as aforesaid are to be
paid. The notice shall also state that, in the event of non-payment at or before the time, and at tha.place
appcinted, the shares in respect of which the ¢1ll was made or instalment is payabla will be liable :0 be forfeited.

In defauli of payment, shares to be forfeited.—Lf tha requisition of such notice as aforesaid be not complied
with every or any share or shares in respect of which such notice hag been given may at any time thereafter,
before payment of calls or instalments, interest, and expensss due in respect thereof, be declared forfeited by a
resolution of the Board to that effect. ) . .

Shareholder still liable to pay money owing at a time of forfeiture.—Any Shareholdes whosz shares have been
so declared forfeited shall, notwithstanding, be liable to pay and shall forthwith pay to the Company all calls,
instalments, interset, and expenses owing upon or in respect of such shares at the time of the forfeiture, together

-with interset.thereon from the time of forfeiture until payment at the rate of nine per centum per annum, and
the Directors may enforce the payment therecf if they think fit. . - S

49. Surrendered or forfeited shares to be property of Company, and may be sold, &c.—~Every share .sur-
rendered or so declared forfeited shall be deemed to be the property of the Company, and may bz s>ld, re-allotted,
or otherwise disposed of upon such terms and in such manner as the Board shall think fit. :

50. Effect of surrender or forfeiture.—~The surrender or forfeiture of a ghare ghall involve the extinetion
of all interest in, and also of all claims and demands against, the Company in respect of the ghare and the
proceeds thereof, and all other rights incident to the share, except only such of those rights (if any) as by these
presents are expressly saved.

61, CQertificate of surrender or forfeiture.~A certificate in writing under the hands of two of the Directors
and of the Secrstary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons who
would have been entitled to the share but for such surrender or forfeiture, and such certificate and the receipt of

. the Company fcr the price of such sh > shall cons'itute s good title to such share, and a certificate of proprietor-
ship shall be delivered o any person who may purchase the same from the Company, and thereupon such pur-
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chaser shall be deemed the holder of such share, discharged fromZall calls due prior to such purchase ; and he
shall not be bound to see to the application of the purchase money, nor shall his title t¢ such share be affected
by any irregularity in the proceedings in reference to such forfeiture or sale.

52. IForfeiture may be remitied.—~The Directors may in their discretion remit or annul the forfeiture of

. any share within six months from the date thcreof upon ths payment of all moneys due to the Company from

the late holder or holders of such share or ghares, and all expenses incurred in relasion to such forfeitura, together
with such further sum of money, by way of redemption morey for the deficit, as they shall think fit, not being
less than nine per centum on ths amount of the sums wherein defauli ir payment had been made, but n» share
bona fide sold or re-allotted, or otherwise dispcsed of under Article 49 hereof, shall be redeemable after sale or
disposal.

- - B3, Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the
shares of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by
all or any of such joint-holders respectivsly, either in respect of such shares or by other shares held by sach

~ holder or joint-holders or otherwise, and whether due from any such holder irdividually or jointly with others,

\

inclading all calls for the making of which resolutions shall have been passed by the Directors, although the
times appointed for the payment thereof shall not havs arrived ; and where any share is hald by more persons
then one, the Company shall be entitled to the said charge or lien in respect of any money due to the Company
frollin any of such persons ; and the Directors may decline to register any transfer cf shares subject to such charge
or lien.

~or . B4, Lien how made available.—Such charge or lien may be made available by a sale of all or any of the
shares subject to it, provided that no such sale shall be made except'under a resolution of the Directors and until
notice in writing shall have been given to the indebted Shareholder or his executors or agdministrators or his
assignee or trusiee requiring him cr them to pay the amount for the time being due to the Company, and default
shall have been made for twenty-eight days from such notice in paying the sum thereby required to be paid.
Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice
shall be allowed him.

55. Proceeds how applied.—The nett proceeds of any sale that takes place under the provisions cf Articles
49 and 54 hereof shall be applied in or towards satisfaction of the debt, liability, or engagement that gave rise
to the lien, and the residue (if any) paid to such Shareholder or his representatives.

88, Oertificale of sale.—A ceortificate in writing under the hands of two of the Directors and of the Secre-
tary or Secretaries that the power of sale given by Article 54 has arisen and is exerciseable by the Company
under these presents shall be conclusive evidence of ths fact therein stated. ,

Transfer on sale how executed.—Upon any such sale taking place two of the Directors may execute a
transfer of the shares sold to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall
confer on the purchaser a complete title to such shares.

Carxs.

- 87 Directors may make calls.—The Directors may from time to time make such calls as they think fit
upon the registered holders of shares in respect of moneys unpaid thereon, and not by the conditions of allotment
made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on him to the
persons and at the times and places appointed by the Directors, provided that two months’ notice at least shall
be given to the Shareholder of the time and place appointed for payment of each call.

58. Calls when made.—A call shall be deemed to have been made at the time when the resolution

- authorizing the call was passed at a Board Meeting of the Directors.

69. Eaxtension of time for payment of call.—The Directors shall have power in their absolute discretion
to give tine to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call,
or part thereoi, on such terms as the Directors may determine. But no Shareholder shall be entitled to any
such extension except as a matter of grace or favour.

60. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or
before the day appointed for the payment thereof, the holder for the time being of the share in respect of which
the call shall have been made, or the instalments shall have been due, shall pay interest for the same at the rate
of nine per centum per annum from the day appointed for the payment thereof to the time of the actua pay-
ment, but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for

" interest under this Article.

61. Payment in anticipation of calle at interest.—The Directors may at their discretion receive from any
Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the amount
of his shares beyond the sum actually called up. '

Borrowing Powegs. _

62. Power to borrow.—The Directors shall have power to procure at any time, and from time to time
in the usual course of business, such temporary advances on the produce in hand, or in the future to be obtained,
from the Company’s estates as they may find necessary or expedient for the purpose of defraying the expenses
of working the Company’s estates, or of erecting, maintaining, improving or extending buildings, machinery

" or plantations, or otherwise. Also from time to time at their discretion to borrow or raise from the Directors,

or other persons, any sum or sums of money for the purposes of the Company, but so that the amount at any one
time owing in respect of moneys so borrowed or raised shsll not, without the sanction of a General Meeting,

exceed the sum of Ten thousand Rupees (Rs. 10,000).
With the sanction of a General Meeting the Directors shall be entitled to borrow such further sum or

. sums, and at such rate of interest, as such Meeting shall determine.

63. Security of loans.—The Directors may for the purpose of securing the repayment of any such sum or
sums of money 80 borrowed or raised, create and issue any bonds, mortgages, debentures, mortgage debentures,
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue,
property, and xights or assets of the Company (both present and future), including uncalled capital or unpaid.
ealls, or give, uccept or endorse on behalf of the Company any promissory notes or bills of exchange. Any
sueh securities may be issued either at par or at & premium or discount, and may from time to time be cancelled



PART V. — CEYLON GOVERNMENT GAZETTE - MARCH 22, 1907 509

or discharged, varied or exchanged as the Directors may think fit, and may contain any special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise. Every debenture or other instrument
issued by the Company for securing the payment of money may be so framed that the moneys thereby secured
shall be assignable free from any equities between the Company and the person t0 whom the same may be

issued.

64. Declaration as to borrowing powers.—A declaration under the Company’s seal contained in, or en-
dorsed upon, any of the documents mentioned in the last Article, and subscribed by two or more of the Direc-
tors, or by one Director and the Secretary or Secretaries, tothe effect that the Directors have power to borrow
the amount which such document may represent, shall be conclusive evidence thereof in all questions between
the Company and its creditors, and no such document containing such declaration shall, as regards the creditor,
be void on the ground of its being granted in excess of the aforesaid borrowing power, unless it shall be proved
that such creditor was aware that it was so granted.

>

MeETINGS.

65. First General Meeting.—The First General Meeting of the Company shall be held at such time, not
being more than twelve months after the incorporation of the Company, and at such place as the Directors may

determine. :
66. Subsequcnt General Meeting.—Subsequent General Meetings shall be held once in every year, at
such time and place as may be prescribed by the Company in General Meeting, and if no timeorplace is pres-
cribed, at such time and place as may be determined by the Directors. - -

67. Ordinary and Extraordinary General Mectings.—The General Meetings mentioned in the last pre-
ceding clause shall be called Ordinary General Meetings ; all other meetings of the Company shall be called
Extraordinary General Meetings.

68. [Extraordinary General Meeting.—The Directors may, whenever they think fit, call an Extraordi-
nary General Mecting, and the Directors shall do so upon & requisition made in writing by not less than
one-geventh of the number of Shareholders holding not less than one-seventhof the issued capital and entitled

to vote.

69. Requisition of Shareholders to state object of Meeting ; on receipt of requisition Directors to call meeting,
and in default Shareholders may do so.—Any requisition so made shall express the object of the meeting proposed
to be called, shall be addressed to the Directors, andshall be sent to the registered office of the Company. Upon
the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an
Ex raordinary General Meeting, to be held at such place and at such time as the Shareholders convening the
meeting may themselves fix. -

70. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution
at the registered office of the Company. .

71, Se'en days’ notice of meeting to be given.—Seven days’ notice at least of every General Meeting,
Ordinary or Extraordinary, and by whomsoever convened. specifying the place, date, hour of meeting, and the
objects and business of the meeting, shall be given either by advertisement in the Ceylon Government Gazette
or by notice 8 nt by post, or otherwise served as hereinafter provided, but an accidental omission to give such
notice to any Shareholder shall not invalidate the proceedings at any General Meeting.

72. Business requiring, and not requiring, notification.—Every Ordinary General Meeting shall be com-
petent without special notice having been given of the purposes for whi h it is convened, or of the business to
be transacted thereat, to receive and discuss any report and any accounts presented thereto by the Directors
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Difectors and
Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also be competent to enter
upon, discuss, and transact any business whatever of which special mention shall have been given in the notice
or notices upon which the Meeting was convened.

78. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to
the business which may be transacted at Ordinary General Meeting without notice, no General Meeting, Ordi-
nary or Extraordinary shall be competent to enter upon, discuss, or transact any business which has not_been
specially mentioned in the notice or notices upon which it was convened.

74. Quorum to be present.—No business shall be transacted at a General Meeting, except the declara-
tion of a dividend recommended by a report of the Directors, or the election of a Chairman, unless there shall
be present in person at the commencement of the business three or more Shareholders entitled to vote.

75. If the quorum not present, meeting to be dissolved or adjourned ; adjourned meeling to ransact business.—
If at the expiration of half an hour from the time appointed for the meeting the required number of Shareholders
shall not be present at the meeting, the meeting, if eonvened by or upon the requisition of Shareholders, shall
be dissolved, but in any other case it shall stand adjourned to the same day in the next week at the same time
and place ; and if at such adjourned meeting a quorum is not present, those Shareholders who are present shall
be a quorum, and may transact the business for which the meeting was called.

76. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or
refusal’ a Shareholder may act.—The Chairman (if any) of the Directors shall be entitled to take the Chair at
every General Meeting, whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting
he shall not be present within 15 minutes after the time appointed for holding such meeting, or if he shall refuse
to take the Chair, the Shareholders shall choose another Director as Chairman ; and if no Directors be present,
or if all the Directors present decline to take the Chair, then the Shareholders present shall choose one of their
number to be Chairman.

77. Business confined to election of Chairman while Chair vacant. ~—No business shall be discussed at any
Qencral Meeting, except the election of Chairman, whilst the cheir is vacant. -
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78. Chairman with consent may adjourn meeting.—The Chairman, with consent of the meeting, may
adjourn any meeting from time to time and from place to place, but no business shall be transacted at any
adjourned meeting other than the business left unfinished at the meeting from which the adjournment took
place, unless due notice shall be given.

79. Minutes of General Meeting.—Minutes of the proceedings of every General Meeting, whether Ordi-
nary or Extraordinary, shall be entcred in a book to be kept for that purpose, and shall when so entered be signed
as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeting,
and the same when so entered and signed shall be evidence of all such proccedings and of the proper election
of the Chairman. :

VoriNg AT MEETINGS.

80. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present
in person or by proxy or by attorney duly appointed, and in case there shal be an equality of votes, the Chair-
man at such meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled
as & Shareholder and pr. xy and attorney ; and unless a poll be immediately demanded in writing by at least
three members present in person, and not by proxy «r by attorney, at the meeting and entitled to vote, a
declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book
of the Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour
of or against such resolution. .

~ 81. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and
place as the Chariman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting
at ‘which the poll was demanded. The demand of & poll shall not prevent the continuance of & meeting for the
transaction of any business other than the question on which a poll has been demanded.

: 82. Poll how taken.—If at any meeting a poll be demanded by notice in writing signed by three Share~

holders present in person, and not by proxy or by attorney, at the meeting and entitled to vote, which notice
shall be delivered during the meeting to the Chairman, the meeting shall, if necessary, be adjourned, and the
poll shall be taken at such time and in such a manner as the Chairman shall direct, and in such case every Share-
holder shall have the number of votes to which he may be entitled as hereinafter provided ; and in case at any
. such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall have been

demanded shall be entitled to a casting vote in addition t» any votes to which he may be entitled as a Share-
holder and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company
in such meeting. - ]

83. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the
election of a Chairman of the meeting or on any question of adjournment. ’

84. Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in
person or by proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person,
or by proxy or attorney shall (except as provided for in the Article immediately following) have one vote for
every oneshare held by him up to ten. He shall have an additional vote for every ten shares held by him beyond
the fitst ten shares up to one hundred shares, and an additional vote for every twenty-five shares held by him
beyond the first one hundred shares. When voting on a resolution involving the winding up of the Company
every Shareholder shall have one vote for every sha‘e held by him.

- 85. Guardian of infant, drc., when not entitled to vote.—The parent or guardian of an infant Shareholder,
the committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not _
entitled to her shares as separate estate. and the «xecutor or administrator of any deceased Shareholder, or any
one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant, .
lunatic, female, or deceased person, unless such person shall have been registered as a Shareholder.

86.—Voting in person or by proxy.—Votes may be given either personally, or by proxy, or by attorney
duly authorized.

87. Non-Shareholder not to be appointed prowy.—No person shall be appointed & proxy who is not a
Shareholder of the Company ; but the attorney of a Shareholder, even though not himself a Sharehclder of
the Company, muy represent and vote for his principal at any meeting of the Company. )

88. Shar holder in arrear or not registered one month previous to the meeting not to vote.~No Shareholder
ehall be entitled to vote or speak abt any General Meeting unless all calls due from him on his shares, or any of
them, shall have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or insolvent
or representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to vote or speak
at'any meeting held after the expiration of three months from the registration of the Company, in respect of or
as the holder of any share which he has acquired by transfer, unless he has been a least one month previously
to the time of holding the meeting at which he proposes 1o vote or speak duly registered as the holder of the
share in respect of which he claims to vote or speak. - ’

89. Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written
and shall be signed by theappointor, or if such appointor be a corporation, it shall be sealed with the common
seal of such-corporation. . i

90. When proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered
office of the Company not less than twenty-four hours before the time appointed for holding the rieeting at
which the person named in such instrument proposes to vote.

91. Form of proxy.—The instrument appointing a proxy may be in the following form :—

The Ko ossa (Ceylon) Rubber Company, Limited.
I, , of , appoint , of (a Shareholder in the
Company), as my proxy to represent me and to vote for me and on my behalf at the

Ordinary (or Extraordinary, as the case may be) General Meeting of the Company to
be held on the ————— day of == , One thousand Nine hundred and—-———

and at any adjournment thereof, and at every poll which may be taken in conse-

quence thereof. :
© As witness my hand this day of , One thousand Nine hundred

and

.
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92. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the
validity of any vote (whether given personally or by proxy or by attorney) except at the meeting or poll at yvh: ch
such vote shall be tendered, and every vote (whether given personally or by proxy or by attorney) to which no
objction shall be made at such meeting or poll shall be deemed valid for all purposes of such mesting or poll

whatsoover.
93, No Shareholder to be prevented from wvoting by being personally interested in result.——No Shareholder
shall be prevented from voting by reason of his being personally interested in the resuls of the voting.

DirECTORS.

94, Number of Directors.—The number of Directors shall never be less than three or more than six.

95. Their qualification and remuneration.—The qualification of a Director shall be his holding in his own
right shares in the Company, whethe- fully paid up or partly paid up, of the total nominal value of at least
One thousand Rupees (Rs. 1,000), and upon which, in the case of partly paid up shares, all calls for the
time being s all have been pai ', and this qualification shall apply as well to the first Directors as to all future
Directors. As a remuneration for thei: s rvices, the Directors shall be entitled to appropriate a sum not ex-
ceeding Four thousand Rupees - Rs. 4,000) annually, to be divided between them in such manner as they may
determine but the Company in General Meeting may at any time alter the amount ¢ f such remuneration for
" the fut-re, and such remuneration shall not be considered as including any remuneration for special or extra
services hereinafter referred to. nor any extra remuneration to the Managing Directors of the Company.

96. Appointment of first Dirertors and duration of their office—The first Directors shall be Herbert:
William Unwin of Colombo, Robert Morison of Neboda, David Kerr of Abergeldie, Watawala, and Frank
Liesching of Kandy, all in Ceylon, who shall hold office till the First Ordinary General Meeting, when they shall
all retire, but shall be eligible for re-election. ST

97. Directors may appoint Managing Director or Directors ; his or their remuneration.— One or more of
the Directors may be appointed by the Directors to act as Secretary or Secretaries, Managing Director or
Managing Directors, Visiting Agent or . isiting Agents of the Company, or Superintendent or Superintendents
of any of the Company’s estates, for such time, and on such terms, as the Directors may determine or fix by
agreement with the person or persons appointed to the office ; and the Directors may from time to time revoke
such appointment and appoint another or others Secretary or Secretaries, Managing Director or Managing
Directors, Visiting Agent or Agents, Superintendent or Superintendents.

The Directors may confer on the Managing Director or Managing Directors all or any duties and powers
that might be conferred on any Manager of the Company.

If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of & lump sum of money, as they shall think fit.

98. Appointment o’ successors to Directors.—The General Meeting at which Directors retire or ought
to retire by rotation shall appoint successors to them, and in default thereof such successors may be appointed
at a subsequent General Meeting. The General Meeting may also fill up any other vacancies occurring amongst

the Directors. ' :

99. Board may fill up vacancites,—The Board shall have power at any time and from time to time before
the First Ordinary General Meeting to supply any vacancies in their number arising from death, resignation,
or otherwise.

100. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of
Directors subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any person
80 chosen shall retain his office so long only as the vacating Director would have retained the same if no vacancy
had occurred.

101.  To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting
in every subsequent year one of the Directors for the time being shall retire form office as provided in Article 102.

102. Retiring Directors how d termined.—The Directors to retire from office at the Second and Third
Ordinary General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by
ballot ; in every subsequent year the Directors to retire shall be those who have been longest in office. .

103. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.

104. Decision of question as to retirement.—In case any question shall arise as to which of the Directors
who have been the same time in office shall retire, the same shall be decided by the Directors by ballot. .

103, Number of Directors how incrensed or reduced.—The Directors, subject to the approval of a General
Meeting, may from time to time at any time subsequent to the Second Ordinary General Meeting inqrease or
reduce the number of Directors, and may also, subject to the like approval, determine in what rotation such
increased or reduced number is to go out of office.

108. If election not made, retiring Director to continue until next Meeting.—1If at any meeting at which
an election of a Director ought to take place the placcof the rotiring Director is not filled up, the refiring Director
may continue in office until the First Ordinary Meeting in the next - ear, and . o on from meeting to meeting
until his place is filled up, unless it shall be determined at such meeting to reduce the number of Directors.

107. Resignation of Directors.—A Director may at any time give notice in writing of his intention to .
resign by delivering such notice to the Secrctary or Secretaries,or by leaving the same at the registered office
of the Company, or by tendering his written resignation at the meeting of the Directors, and on the acceptance
of his resignation by the Directors, but not befare, his office shall become vacant. .

108. When office of Director to be vacated.—The office of Director shall be vacated—

(@) T he accepts or holds any office or place of profit other than Managing Director, Visiting Agent,

Superintendent, or Secretary under the Company.
(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation

of his afiairs, or compounds with his credtiors.
(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

AN
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(d) If he ceases to hold the required number of shares to qualify him for the office.

{e) If he is concerned or participates in the profits of any contract with, or work done for, the
~ :_ Company. .

(f) If he is absent from the Igland for & period exceeding three months.

- But the above rule shall be subject to the following exceptions :—

Bxceptions.—No Director shall vacate his office by reason of his being a member of any corporation,
Company, or firm which has entered into any contract with, or done any work for, the Company of which he
_.is a Director ; or by his being agent, or secretary, or proctor, or by his being a member of a firm who are agents,
'or secretaries, or proctors of the Company, Nevertheless, he shall not vote in respect of any contract work or
. - business in which he may be persdnally interested.

= 109. How Directors removed and successors appointed.—The Company may, by a special resolution,
" .- _remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
-~ another person in his stead, and the Director so appointed shall hold office only during such time as the Director

~ 7o in whose place he is appointed would have held the same if he had not been removed.

A 110. & Indemnity to Directors and others for their own acts and for the acts of others.—Every Director or
officer, and his heirs, executors, and administrators, shall be indemnified by the Company from all losses and
expenses incurred by him in or about the discharge of his duties, except such as happen from his own wilful acts
or defaults, and no .irector or officer, nor the heirs, executors, or administrators of any Director or officer, shall

- be liable for any other Director or officer, or for joining in. any receipt or other acts of conformity, or for any loas

* » orexpense happening to the Company by the insufficiency or deficiency of title to any property acquired for or

on behalf of the Company, or for the insufficiency or deficiency of any security in or upon which any of the

" moneys of the Company shall be inv 'sted, or for any loss or damage arising from the bankruptey, insolvency,

or tortious act of any person with whom any moneys, securities, or effects shall be deposited, or for any other

loss, damage, or misfortune whatsoever which shall happen in the execution of the duties of his office or in relation

thereto, unless the same happen through his own wilful act or default.

11k  No contribution to be required from Direciors beyond amount, tf any, unpaid on their shares—No

= contribution shall be required from any present or past Director or Manager exc eding theamount, if any, unpaid
on the shares in respect of which he is liable as a present or past Shareholder.

LY
PowEers oF DIRECTORS.

) 112. Management and expenses.~—The business of the Company shall be managed by the Directors
either by themselves, or through a Managing Director, and with the assistance of an agent or agents, secretary
or secretaries, of the Company to be appointed by the Directors for such period and on such terms as they shall
determine ; and the Directors shall pay out of the funds of the Company all costs and expenses, as well prelimi-
nary, as otherwise, paid or incurred in connection with the placing of the shares of the Company, and in and
about the valuation, purchase, lease, or acquisition of any lands, estates, or property, or any share or shares
thereof, or interest therein, that the Company may hereafter purchase, lease, or acquire, and in and about the
opening, clearing, planting, cultivation, and development thereof, and of the said Korossa plantations and
otherwise in and about the working and business of the Company.

113. Working arrangements.—The Directors shall have power to make, and may make, such rules or
regulations for the management of the business of the Company in such manner as they may from time to time
think proper, and shall carry on the business of the Company in such manner as they may think most expedient ;

. and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them,
they may exercise all such powers, give all such consents, make all such arrangements, appoint all such agents,
managers, secretaries, treasurers, accountants, and other officers, visiting agents, superintendents, inspectors,
assistants, clerks, artizans, labourers, and other servants, for such period or periods, and with such remuneration
and at such salaries, and upon such terms and conditions, as they may consider advisable and enter into agree-
ments in connection therewith, and from time to time determine the duties of all persons so appointed ;. and
may pay the expenses occasioned thereby out of the funds of the Company, and may from time to time remove
or suspend all or any of the managers, agents, secretaries, treasurers, accountants, officers, visiting agents,

4supei'intendents, ingpectors, assistants, clerks, artizans, labourers, or servants of the Company, for such reasons
as they may think proper and advisable. and without assigning any cause for so doing.

. 114, Legal advisers.—The Directors shall have power to appoint a proctor or proctors, solicitor or
solicitors, attorney or attorneys to assist in carrying on, or protecting, the business of the Company on such
_terms as they may consider proper, and from time to time to revoke such appointment. .-

115. Banking arrangements.—The Directors shall have power to open from time to time on behalf of
the Company any account or accounts with s_ch bank or banks as they may select or appoint, and also by such
signature as they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange,
and promissory notes, bills of lading, receipts, contracts, and agreements, bonds, morigages, proxiesor appoint-
ments to any proctor or proctors, and other documents on behalf of and to further the interests of the Company.

118. Arrangements for amalgamation or sale.—It shall be lawful for the Directors, if authorized so to do
by the Shareholders in General Meeting, to arrange terms for the amalgamarsion of the Company with any other

- company or companies, or individual or individuals, or for the sale or disposal of the business, estates, and
effects of the Company, or any part or parts, share or shares thereof, respectively, to any company or companies,
person or persons, upon such terms and in such manner as the Directors shall think fit; and the Directors shall
have power to do all such things as may be necessary for carrying such amalgamation, sale, or other disposition
into effect so far as a resolution or special resolution of the Company is not by law necessary for such purpose ;
*and in case any terms so arranged by the Directors include or make necessary the dissolution of the Company,
the Company shall be dissolved to that end. ’ .

117. General powers.—The Directors shall exercise in the name and on behalf of the Company all suc!
powers of the Company as are not expressly required to be exercised by the Company in General Meeting, and
shall generally do all such acts and things as are or shall be by any Ordinance or by these presents directed and
authorized, to be exercised, given, made or done by the Company, and are not by any Ordinance or by these

- presents vequired to be executed or done by the Company in General Meeting, subject, nevertheless, to the
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provisions of any such Ordinance and of these presents, and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in General Meeting, but no regulations made by the Comppny
in General Meeting shall invalidate any prior act of the Board which would have been valid if such regulations

had not been made. )
The generality of the powers conferred by any Article of these presents on the Directors shall not be taken

to be limited by any article conferring any special or expressed power.

118. Special powers.~In furthsrance and not in limitation of, and without prejudice to, the general
powers conferred or implied in the last preceding Article and of the other powers conferred by these presents
it is hereby expressly declared that the Directors shall have the powers following, that is to say :—

(1) To take such steps as they think fit to carry into effect the purchase and acquisition of the
Korossa Rubber Plantation, subject to the terms and conditions contained in any grant of
the several portions of such property, or any modifications thereof.

(2) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal
proceedings by and against the Company or its officers, or otherwise concerning the affairs
of the Company, and also to compound and allow time for payment or satisfaction of
any debts due and of any claims and demands made by or against the Company.

(3) To refer any claim or demand made by or against the Company to arbitration, and observe and

perform or enforce the award.
(4) To make and give receipts, releases, and other discharges for money payable to the Company

and for claims and demands of the Company.

{5) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power
to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

{8) To invest any of the moneys of the Company which the Directors may consider not immediately
required for the purposes thereof, upon such securities and in such manner as they may think
fit, and so that they shall not be restricted to such securities as are permissible to trustees
without special powers, and from time to time to vary or realize such investments.

(7) From time to time to provide for the management of the affairs of the Company abroad in such
manner as they thinl fit, and to establish any local boards or agencies for managing any of the
affairs of the Company abroad, and to appoint any persons to be members of such local board,
or any managers or agents abroad, and to fix their remuneration. ' .

{8) From time to time and at any time to delegate to any one or more of the Directors of the Company
for the time being, or any other person or company for the time being residing or carrying on
business in Ceylon or elsewhere, all or any of the powers hereby made exercisable by the
Directors, except those relating to shares and any others as to which special provisions incon-
sistent with such delegation are herein contained ; and to fix the remuneration of, and at any
time to remove, such Director or other person or Company, and to annul or vary any such

delegation.

The Directors shall not however be entitled to delegate any powers of borrowing or charging the property
of the Company to any agent of the Company or other person, except by instrument in writing, which shall
specifically state the extent to which such powers may be used by the person or persons to whom they are
50 delegated, and compliance therewith shall be a condition precedent to the exercise of these powers.

PrROCEEDINGS OF DIRECTORS.

119. Meeting of Directors.—The Directors may meet for the despatch of business, adjourn, and otherwise
regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of business.

Until otherwise determined, two Directors shall be a quorum.

120. A Director may summon meeting of Directors.~A Director may at any time summon a meeting
of Directors.

121. Who 4s to preside at meetings of Board.—The Board may elect a Chairman of their meetings and
determine the period for which he is to hold office, and all meetings of the Directors shall be presided over by the .
Chairman, if one has been elected and is present, but if there be a vacancy in the office of Chairman, orif at any
meeting of Directors the Chairman be not present at the time appointed for holding the same, then and in that
case the Directors present shall choose one of their number to be Chairman of such meeting.

122. Questions at meetings how decided.—Any question which shall arise at any meeting of tlsxzﬂrecmré
shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat havéa
casting vote in addition to his vote as a Director.

123. Board may appoint Committees.—The Board may delegate any of their powers to committees
consisting of such member or members of their body as the Board think fit, and they may from time to time
revoke and discharge any such committee, either wholly or in part, and either as to persons or purposes, but
every committee so formed shall, in exercise of the powers delegated to it, conform to all such regulations as .
may be prescribed by the Board. All acts done by any such committee, in conformity with such regulations
and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force and effect

as if done by the Board.

124. Acts of Board or Commitiee valid notwithstanding informal appointment.—The acts of the Board
or of any committee appointed by the Board shall, notwithstanding any vacancy in the Board or committee,
or defect in the appointment of any Director or of any member of the committee, be as valid as if no such vacancy
or defect had existed, and as if every person had been duly appointed, provided the same be done before the
discovery of the defect. ‘

' 125. Regulation of proceedings of committees.—The meetings and proceedings of such committees shall be
governed by the provisions herein contained for regulating the meetings and proceedings of Directors, so far
as the same are applicable thereto, and be not superseded by the express terms of the appointment of such
committees respectively, or any regulation imposed by the Board.

126.  Resolution in writing by all the Directors as valid as if passed at a meeting of Directors.—A resolution
in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the

Directors duly called and constituted.
E5



514 PART V. — CEYLON GOVERNMENT GAZETTE — MARCH 22, 1907

127. Minutes of proceedings of the Compuny and the Direciors to be recorded.—~T'he Directors shall cause '
minutes to be made in books to be provided for the purpose of the following matters, videlices ~—

(@y Of all appointments of officers and committees made by the Directors.

{b) Of the names of the Directors present at each meeting of the Directors and of the members of the
: committee appointed by the Board present at each meeting of the committee.

(c) Of the resolutions and proceedings of all General Meetings.

{d) Of the resolutions and proceedings of all meetings of the Directors ; and of the committees
appointed by the Board.

(e) Of all orders made by the Directors.

o 128. Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the

, person, or one of the persons. who shall have presided as Chairman at the General Meeting, the Board Meeting,
or Committee Meeting at which the business minuted shall have been transacted, or by the person, or one of the
persons, whoshall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee
Meetings respectively ; and all minutes purporting to have been signed by any Chairman of any General Meeting,
Board Mesting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be prima facie evidence
of the actual and regular passing of the resolutions, and the actual and regular transaction or occurrence of the
proceedings and other matters purporting to be 8o recorded, and of the regularity of the meeting at which the
same shall appear to have taken place, and of the Chairmanship and signature of the person appearing to have
signed as Chairman, and of the date on which such peeting was held.

129. The use of the seal.—The seal of the Company shall not be used or affixed to any deed or instrument
except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries, of the
Company who shall attest the sealing thereof, such attestation on the part of the Secretaries, in the event of a
firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of the
said firm signing for and on behalf of the said firm as such Secretaries.

AccouNTs.

130. What accounts to be kept.—The Agent or Secretary, or the Agents or Secretaries, for the time being,
or, if there be no Agent or Secretary or Agents or Secretaries the Directors, shall cause true accounts to be
kept of the paid up capital for the time being of the Company, and of all sums of money received and expended
by the Company, and of the matters in respect' of which such receipts and expenditure take place, and of the
assets, credits, and liabilities of the Company, and generally of all its commercial, financial, and other affairs,
transactions, and engagements, and of all other matiers necessary for showing the true financial state and
condition of the Company ; and the accounts shall be kept in such books and in such a manner at the registered
office of the Company as the Directors think fit.

131. Accounts how and when open to inspection.—The Directors shall from time to time determine
whether and to what extent, and at what times and places, and under what conditions or regulations, the
acéounts and books of the Company or of any of them shall be open to the inspection of the Shareholders, and
no Shareholder shall have any right of inspecting any account or book or document of the Company except as
conferred by the statutes or authorized by the Directors, or by a resolution of the Company in General Meeting

132. Statement of accounts and balance sheetio be furnished to General Meetings.—At the Ordinary General
Meeting in every year the Directors shalllay before the Company a statement of the profit and loss account of the
preceding year, and a balance sheet containing a summary of the property and liabilities of the Company made
up to the end of the previous year.

. 133. Report to accompany statement.—Every such statement shall be accompanied by & report as to the
state and condition of the Company and as to the amount which they recommend to be paid out of the profits by

. way of dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by
the Directors.

134. Copy of balance sheet to be sent to Shareholders.—A printed copy of such balance sheet shall, at least
seven days previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder

135. Division of profits.—Subject to the rights of Shareholders entitled to shares issued upon special
_eondition, the profits of the Company shall be divisible among the Shareholders in proportion to the amount
paid up .on the shares held by them respectively. Provided, nevertheless, that where capital is paid up in
advance of calls upon the footing that the same shall carry interest, such capital shall not, whilst carrying
interest, confer a right to participate in profits,

DrvipENnps, BonNvus, AxD Reserve Foxbo.

136. Declaration of dividend.—The Directors may, with the sanetion of the Company in General Meeting,
from time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders according to their
rights and interest in the profits, but no dividend shall be payable except out of nett profits.

1387. Interim dividend.—The Directors may from time to time pay to the Shareholders such interim
dividends as in their judgment the position of the Company justifies:

. 138. Reserve fund.—Previously to the Directors recommending any dividend, they may set aside, out
of the profits of the Company, such a sum as they think proper as & reserve fund, and shall invest the same
in such securities as they shall think fit, or place the same in fixed deposit in any bank or banks.
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139. Application thereof.—The Directors may from time to time apply such portion as they think fit of
the reserve fund to meet contingencies, or for equalizing dividends, or for working the business ofthe Company,
or for repairing or maintaining or extending the buildings and premises, or for the repair or renewal or extension
of the property or plant connected with the business of the Company or any part thereof, or for any other
purpose of the Company which they may from time to time deem expedient.

140. Unpaid interest or dividend not to bear interest.—No unpaid interest or dividend or bonus shall ever

bear interest against the Company. ,

141. No Shareholder to receive dividend while debt due to Oompany.—No Shareholder shall be entitled
to receive payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or
owing from him (whether alone or jointly with any other person) to the Company in respect of such share or
shares, or otherwise however.

142. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus
payable to any Shareholder all sums of money due from him (whether alone or jointly with any other person)
to the Company, and notwithstanding such sums shall not be payable until after the date when such dividend
is payable.

143. Notice of dividend ; forfeiture of unclaimed dividend.—Notice of all interest, or dividends, or
bonuses to become payable shall be given to each Shareholder entitled thereto ; andall interest, or dividends,
or bonuses unclaimed by any Shareholder for three years after notice thereof is given may be forfeited by a
resolution of the Board of Directors for the benefit of the Company, and, if the Directors think fit, may be applied
in augmentation of the reserve fund. :

144. Shares held by o firm.—Every dividend or bonus payable in respect of any share held by a firm
may be paid to, and an effectual receipt given by, any partner ¢f such firm or agent duly authorized to sign the
name of the firm.

145. Jotnt-holders other than a firm.—Every dividend or bonus, payable in respect of any share held by
several persons jointly other than a firm may be paid to,and an effectual receipt given by, any onz of such person.

AUDIT.

148. Accounts to be audited.—The accounss of the Company shall from time to time be examined and
the ocrrectness of the balancs sheet ascertained by one or more Auditor or Auditors.

. 147, Qualifications of Audfors.—No person shall be sligible as an Auditor who is interested otherwise
than as a Shareholder in any “ransaction of the Company, but it shall not be a neecessary qualification for an
Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall, during his
continuance in office, be eligible as an Auditor.

148. Appointment and retirement of Auditors.—The Directors shall appoint the first Auditors of the
Company and fix their remuneration ; and all future Auditors.except as is hereinafter mentioned, shall be
appointed at the First Ordinary General Meeting of the Company in each year by the Shareholders present
thereat, and shall hold their office only until the First Ordinary General Meeting afser their respective appoint-
ments or until otherwise ordered by a General Meeting. .

149. Retiring Auditors elegible for re-election.—Retiring Auditors shall be eligible for re-election.

180. Remuneration of Auditors.—~The remuneration of the Auditors other than the first shall be fixed
by the Company in General Meeting, and this remuneration may from time to time be varied by a General
Meeting.
151, CQasual vacancy in number of Auditors how filled up.—1f any vacancy that may ocour in the office
of Auditor shall not be supplied at any Ordinary Genheral Meeting, or if any casual vacancy shall occur, the
Directors shall (subject to the approval of the next Ordinary General Meeting) fill up the vacancy by the appoint-
ment of a person who shall hold the office until such meeting.

162. Duiy of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intended to
b laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts
and vouchers relating thereto, and to report thereon to the meeting generally or especially as he may think fit.

188. Company’s accounis to be opened to Auditors for audit.— All accounts, books, and documents
whatsoever of the Company shall at all times be open to the Auditors for the purpose of audit.

NoTIcES.

154. Notices how authenticated.—Notices from the Company may be authenticated by the signature
(printed or written) of the Agent or Secretary, Agents or Secretaries, or other persons appointed by the Board
to do so.
155. Shareholders to register address.—Every Shareholder resident in Ceylon shall give an address in
Ceylon which shall be deemed to be his place of abode, and shall be registered as such in the books of the
Company. . .

Non-resident Sharcholders must register addresses in Ceylon.~—Every Shareholder residing out of Ceylon
shall name and register in the books of the Company an address within Ceylon at which all notices shall be
served upon him, and all notices served at such address shall be deemed to be well served. If he shall not have
named and registered such an address, he shall not be entitled to any notices.

156. Service of notices.—A notice may be served by the Company upon any Shareholder, either person-
ally or by sending it through the post in a prepaid letter, addressed to such Shareholder at his registered address
or place of abode ; and any notice so served shall be deemed to be well served for all purposes, notwithstanding
that the Shareholder to whom such notice is addressed be dead, unless and until his executors or administrators
shall have given to the Directors, or to the Agent or Secretary, or Agents or Secretaries of the Company, their
own or some other address in Ceylon.
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187. Notice to joint-holders of shares other than a firm.—All notices directed to be given to Shareholders
shall, with respect to any share to which persons other than a firm are jointly entitled, be sufficient if given
to any one of such persons, and notice 80 given shall be sufficient notice to all the holders of such shares.

188. Date and proof of service.~——Any notice if served by post shall be deemed to have been served on the
day on which the letter containing the same wouldin ordinary courseof posthave been delivered ai its address,
and in proving such service it shall be sufficient to prove that the letter containing the notice was properly
addressed and put into a Post Office or post box, and the entry in the Company’s books of the leaving or sending by
-post of any notice ab or to such address shall be sufficient evidence thereof, and no further evidence shall be

159.. Notices by advertisement.—All notices required to be given by advertisement shall be published
in the Ceylon Government Gazeite.

ARBITBATION.

160. Directors may refer disputes to arbitration.—Whenever any question or other matter whatsoever
ariges in dispute between the Company and any other compeny or persons, the seme may be referred by the
Directors to arbitration. .

EviDENCE.

181. Evidence in action by Company against Shareholders.—On the trial or hearing of any action or suit
brought or instituted by the Company against any Shareholder or his representatives to recover any debt or
money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that the name
of the defendant is, or was when the claim arose, on the register of Shareholders of the Company as a holder of
the number of shares in respect of which such claim is made, and that the amount claimed is not entered as
paid in the books of the Company; and it shall not be necessary to prove the registration of the Company nor
the appointment of the Directors who made any call, nor that & quorum of Directors was present at the Board
at which any call was made,nor that the meeting at which any call was made, was duly convened or constituted,
nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive evidence of the

debt,
ProvisioN RELAT.VE TO0 Wivping UPr oR DissoLuTiON oF THE COMPANY

162, Purchase of Company’s property vy Shareholders.—Any S8hareholder, whether a Director or not,
or whether alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may
become the purchaser of the property of the Company or any part thereof, in the event of & winding up or a
dissolution, or at any other time when a sale of the Company’s property or effects, or any part thereof, shall be
made by the Directors under the powers hereby, or under the Ordinance, conferred upon them.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed
their names, Herbert William Unwin and David Kerr at Talawakele, this 16th day of ¥ebruary, 1907 ;
Forbes Griffith Saunder at Nuwara Eliya and Robert Holme Sumner Scott at Hatton, this 18th day of February,
1907 ; Nigel Inglesant Lee and James Robert Wight at Kandy, this 21st day of February, 1907 ; and John
Godirey Palmer at Dikoya, this 22nd day of February, 1907. - _

HerBERT WirriaMm UNwiN,

Davip KErg.
FoRrBES GRIFFITH SAUNDER.

L. P * . -
: RoBErT HOoLME SUMNER SCOTT.
NigerL INGLESANT LEE.

JaMes RosErT WieET

Witness to the above signatures :
F. Ligsonive,
Proctor, Supreme Court.

JoueN GopnFrREY PAaLMER

Witness to the signature of John Godfrey Palmer :
. : J. H. PARKINSON,
. Planter.
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MEMORANDUM OF ASSOCIATION OF THE PERINAAD VALLEY. RUBBER
COMPANY, LIMITED.

1. The name of the Company is ¢ TEE PERINAAD Variry RuBser CoMpaNY, LIMITED.”
2. The registered office of the Company is, to be established in Colombo.

3. The objects for which the Company is to be established are—

(@) To purchase from George Nicol Thomson and Charles Brander for the sum of Ninety-five
thousand (Rs. 95,000) the estate of Kurungully in the Perinaad Valley, Quilon Division,
Travanoore, containing in extent about One thousand and eighty acres.

(b) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or
any share or shares thereof, and any buildings, mines, minerals, mining and mineral properties
and rights, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, movable or immovable, of any kind, and any rights, easements,
patents, licenses, or privileges in Travancore or elsewhere (including the benefit of any trade
mark or trade secret which may be thought necessary or convenient for the purpose of the
Compeany's business), and to erect, construct, maintain, or alter any buildings, machinery,
plant, roads, ways, or other works or methods of communication.

(¢) To appoint, engage, employ, maintain, provide for, and dismiss attorneys, agents, superin-
tendents, managers, olerks, coolies, and other labourers and servants in Travancore or
elsewhere, and to remunerate any such at such rate as shall be thought fit, and to grant
pensions or gratuities to any such or the widow or children of any such. .

(d) To clear, open, plant, cultivate, improve, and develop the said property or any portion thereof
and any other land or lands that may be purchased, leased, or otherwise acquired by the
Company in Travancore or elsewhere, or portions thereof, as a rubber estate or estates, or with
any other products, trees, plants, or crops that may be approved by the Company, and to
plant, grow, and produce rubber, coconuts, tea, coffee, cinchona, cacao, cardamoms, rhea,
ramie plants, trees, and other natural products in Travancore or elsewhere.

{¢) To build, make, construct, equip, main%ain, improve, alter, and work rubber and tea factories,
coconut and coffee curing mills, and other manufactories, buildings, erections, roads,
tramways, or other works conducive to any of the Company’s objects, or to contribute to

or subsidize such. .

(/) To enter into any arrangement or agreement with Government or any authorities and obtain
rights, concessions, and privileges. ’

() To hire, lease, or purchase land either with any other person or company, or otherwise, and
to erect & factory and other buildings thereon or on any land already leased or owned by
the Company at the cost of the Company and such other person or company or otherwise.

(k) To lease any factory or other buildings from any company or person.

(4) 'To enter into any agreement with any company or person for the working of any factory erected
or leased as provided in (g) or (B), or for the manufacture and preparation for market of tea,

rubber, or any other produce in such or any other factory.

(7) To prepare, cure, manufacture, treat, and prepare for market rubber, plumbb.go, minerals, tea,
and (or) other crops or produce, and to sell, ship, and dispose of such rubber, plumbago,
minerals, tea, crops, and produce, either raw or manufactured, at such times and places

and in such manner as shall be deemed expedient.

(k) To buy, sell, warehouse, transport, trade, and deal in rubber, coconuts, tea, coffee, and other
" plants and seed, and rice and other food required for coolies, labourérs, and others employed
on egtates, and other products, wares, merchandize, articles, and things of any kind whatever.

() To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precious and other stones, deposits and products,
and generally to carry on the business of miners, manufacturers, growers, planters, and
exporters of rubber and other products, or any such business on behalf of the Company,
or a3 agents for others and on commission or otherwise.
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{m) To establish and maintain in the United Kingdom, India, Ceylon, or elsewhere stores, shops,
and places for the sale of rubber, tea, coffee, cacao, and articles of food, drink, or refreshment,
wholesale or retail ; and to establish in any part or parts of the world agencies for carrying
on or developing the business of the Company or any branch thereof ; and generally to carry

on the business of merchants, exporters, importers, traders, engineers, or any other trade,

business, or undertaking whatever.

{(n) To cultivate, manage, and superintend estates and properties in ‘Travancore or elsewhere, and
generally to undertake the business of estate agents in Travancore and elsewhere, to act as
agents for the investment, loan, payment, transmission, and collection of money, and for
the purchase, sale, improvement, development, and management of property, including

ooncerns and undertakings, and to transact any other agency business of any kind.

(#) To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
property, or any part or parts thereof, whether in consideration of rents, money, or securities
for money, shares, debentures, or securities in any other company, or for any other con-

sideration, and otherwise to trade in, dispose of, or deal with the same or any part thereof.

{p) To borrow or receive on loan money for the purpose of the Company upon the security of
cash, credit bonds, or of hypothecation or mortgages of the Company’s property or any
part or parts thereof, or otherwise, as shall be thought most expedient, and in particular
by the issue of debentures, debenture stock or bonds to bearer or otherwise, either charged
upon all or any part of the Company’s present or future property (including uncalled capital),

or not so charged, as shall be thought best.

{9) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances,
* liens, or securities of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms thereof to be renewed, extended, varied, redeemed,
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow

the moneys secured thereby, or any part or parts thereof.

(r) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory
notes, and other transferable or negotiable instruments for the purposes of the Company.

(#) To unite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing
profits of union of interests or any other arrangement with any person or company already
engaged in or hereafter to be established for the purpose of carrying on any business having
objects wholly or in part similar or analogous or subsidiary to those of the Company or
to any of them, or capable of being conducted so as to benefit this Company, either directly
or indirectly, and to subscribe for or otherwise acquire for the benefit and in the name of
the Company or otherwise and pay for in any manner that may be agreed upon, either in
money or in shares or bonds or otherwise, and to hold any shares, stock, or other interest
in any such company, and to promote the formation of any such company.

(t) To amalgamate with any other company having objects altogether or in part similar to this
Company. )

(¥) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or company carrying on any
business in Travancore or elsewhere which this Company is autherized to carry on, or possessed

of property suitable for the purposes of this Company.

(v) To sell the property, business, or undertaking of the Company, or any part or parts thereof,
for such consideration as the Company shall think fit, and in particular for shares, stocks,

debentures, or securities of any other company.
*

(w) To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary
or thought advisable, elsewhere, - _

{(#) To lend money on any terms and in any ménner and on any security, and in particular on
the security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or
without any security at all, and generally to transact financial business of any kind.

(y) To invest and deal with the moneys of the Company not immediately required upon such securities
and in such manner as may from time to time be determined.

() To promote and establish any other company whatsoever and to subseribe to and "hold the
ghares or stock of any other company or any part thereof. -

(z 1) To pay for any lands and real or personal, immovable or movable, estate or property or assetss
of any kind acquired or to be acquired by the Company, or for any services rendered or
to be rendered to the Company, and generally to pay or discharge any consideration to be
paid or given by the Company in money or in shares or debentures or debenture stock
or obligations of the Company or partly in one way and partly in another, or otherwise
howsoever with power to issue any shares either fully or partially paid up for such purpose.
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{z 2) To accept as consideration for the sale or disposal of any lands and real and personal, immoval?le
and movable estate, property, and assets of the Company of any kind sold or otherwise
disposed of by the Company or in discharge of any other consideration to be received by
the Company in money or in shares (whether wholly or partially paid up) of any company,

or the mortgages, debentures, or obligations of any company or person, or partly one and

partly other.

(z 3) To distribute among the Shareholders in specie any property of the Company, whether by
way of dividend or upon a return of capital, but so that no distribution amounting to &
reduction of capital be made, except with the sanction for the time being required by law.

{z 4) To do all such other things as shall be incidental or conducive to the attainment of the objects
above-mentioned or any of them or any one or more of the objects aforesaid, it being hereby
declared that in the foregoing clauses (unless a contrary igtention appears)the word “Company’’
includes companies or corporations,and the word “ persons” any number of persons, and
that the other objects specified in any paragraph are not to be limited or restricted by
reference to or inference from any other paragraph.

4. The liability of the Shareholders is limited.

5. The nominal capital of the Company is Five hundred thousand Rupees, divided into Ten thousand
shares of Fifty Rupees each, with power to increase or reduce the capital, and the first issue shall be of Six

thousand shares of Fifty Rupees each. In case the Company shall increase its capital by the issue of new
shares, suoh shares may beissued upon the terms specified in the Articles of Association for the time being of

the Company:.

" We, the several persons whose names and addresses are subscribed, are desirous of being formed into
a Company in accordance with this Memorandum of Association, and we respectively agree to take the number

of shares in the capital of the Company set opposite our respective names.

Number of Shares taken

Names and Addresses of Subscribers. by each Shareholder.

C. E. STeveNsoN, Colombo .. - One
Wu. Dicesown, Colombo One
W. E. Drury, Colombo .. One \
R. W, Foraes, Colombn .o One
J. LOUH?ORE, Colombo One
W. C. Macovicar, Colombo One
’One

Rop1. Davipson, Colombo

Witness to the above signatures at Colombo this 5th day of March. 1907 :

' V. A. Juourus,

Proctor, Supreme Court, Colombo.
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ARTICLES OF ASSOCIATION OF THE PERINAAD VALLEY RUBBER
GCOMPANY, LIMITED.

.+ . . .Tup regulations contained in the Table C in the schedule annexed to “ The Joint Stock Companies’
Ordinance, 1861, shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of-the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE,

_— L In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word “ Company ” means “ The Perinaad Valley Rubber Company, Limited,” incorporated or
established by or under the Memorandum of Association to which these Articles are attached.

‘The * Ordinance ” means and includes “The Joint Stock Companies’ Ordinance, 1861,”” and every
other Ordinance from time to time in foree concerning Joint Stock Companies which may apply to the Company.

“ These presents > means and includes the Memorandum of Association and the Arficles of Association
of the Company from time to time in force.

: “ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of
the Company.

“ Shares >> means the shares from time to time into which the capital of the Company may be divided.

¢ Shareholder ”” means a Shareholder of the Company. .

“ Presence or present >’ ab a meeting means presence or present personally or by proxy or by attorney.

 Directors > means the Directors for the time being of the Company or (as the case may be) the Directors
assembled at a Board.

“ Board > means a meeting of the Directors or (as the context may require) the Directors assemblod
at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to
thermn. ’

‘‘ Persons *’ means partnerships, associations, corporations, companies, unincorporated or imcorporated
by Ordinance and registration, as well as individuals.

““ Office ”’ means the registered office for the time being of the Company.

“ Seal ’ means the common seal for the time being of the Company.

““Month ** means a calendar month.

" Writing ”’ means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice versa.
Words importing the masculine gender only include the ferninine and vice versa.

Busivess.

2. The Company may proceed to carry out the objects for which it is sstablished, and to employ and
epply its capital as soon after the registration of the Company as the Directors in their discretion shall think
fit ; and if the whole of the shares shall not have been subscribed, applied for, or allotted as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subseribed or applied for.

3. The business of the Company shall be carried on by or under the management or direction of
the Directors, and subject only to the control of General Meetings, in accordance with these presents.

CAPITAL,

4. The original oapital of the Company is Five hundred thousand Rupees (Rs. 500,000), divided
into Ten thousand shares of Fifty Rupees (Rs. 50) each.

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares of such amounts per share and in the aggregate
as such resolution shall direct ; and they shall have power to add to such new shares such an amount of premium
as may be considered.expedient.

6. Except so far as otherwise provided by the conditions of issue or by these presents, any oapital
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
same provisions in all respects with reference to the payments of allotment money, calls and instalments,

- transfer, transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHARES,

8. The Company may make arrangements on the issue of shares for a difference between the holders

of such shares in the amount of calls to be paid and the time of payment of such calls. .
9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be
ayable by instalments, every such instabment shall, when due, be paid to the Company by the holder of the

Ehares. .

10. The shares, except when otherwise provided, shall be allotted at the discretion of and by the
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper. Provided that such unissued shares shall first be offered by the Directors
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to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the Sharcholder is entitled, and limiting a time within which the
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered,
the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors
may at their discretion allot such new shares or any portion of them to the vendor or vendors of any estates
or lands being acquired by the Company in payment of the whole or any part of the purchase price of any
such estates or lands, and that without offering the shares so allotted to thas Shareholders.

11. TIn case of the increase of the capital of the Company by the creation of new shares, such new
shares shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto,
as the General Meeting resolving on the creation thereof, or any other General Meeting of the Company, shall
direct, and, if no direction be given, as the Directors shall determine, and in particular such shares may be
wsued with a preferential or qualified right to the dividends and in the distribution of assets of the Company,
and with a special or without any right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them,
and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given
that he declines to accept the shares offered, the same shall be disposed of in such manner as the Directors
raay determine. Provided that the Directors may, at their discretion, allot such new shares or any portion
of them to the vendor or vendors of any estates or lands being acquired by the Company in payment of the
whole or any part of the purchase price of any such estates or lands, and that without offering the shares so

allotted to the Shareholders.
12, Every prson taking any share in the Company shall testify his acceptance thereof by writing

under his hand in such form as the Company may from time to time direct.
13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized

to sign the name of the firm shall be entitled to vote and to give proxies.

14. Bhares may be registered in the name of two or more persons not in partnership.

15. Anyone of the joint-holders of & share other than a firm may give effectual receipts for any dividends
payable in respect of such share ; but the Shareholder whose name stands first on the register, and no other, *
sha.‘lil be entitled to the right of voting and of giving proxies and all other advantages conferred on a sole Shares
holder. ,

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persons recognized by the Company as having any title to, or intcrest in, such shares.

17. The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
tizereof, and except also the right of any person under clause 35 to become a Shareholder in respect of any
share,

18. Every Sharcholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him and the amount paid thereon. :

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled, and may issue a new certificate in lieu thereof ; and if any certificate be
lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled
to such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

20. Thé certificate of shares registered in the name of two or more persons not a firm shall be delivered

to the person first named on the register.
) CaLrs.

21. The Directors may from time to time make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed
times, provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Directors. :

22. If any Shareholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum

from the day appointed for the payment thereof to the time of actual payment.
23. A call shall be deemed to have been made at the time when the resolution of the Directors authorizing

the call was passed.

24, The Directors shall have power in their absolute discretion to give time to any one or more Share-
holder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the
Directors mey determine. But no Shareholder shall be entitled to any such extension, except as a matter of
grace or favour. .

25. The Directors may at their discretion receiv= from any of the Shsrehclders willing to advance
the same, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof as
from time to time and at any time thereafter exceeds the amount of the calls then made upon, and due in
respeot of, the shares in respect of which some advances have been made, the Board may pay or allow interest
at such rate as the Shareholders paying such sums in advance and the Directors may agree upon, not exceeding,

however, six per centum per annum. .

TRANSFER OF SHARES.

26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his sharcs

by instrument in writing.
27. No transfcr of shares shall be made to an infant or person of unsound mind.

28. The Company shall keep a book or books to be called ¢¢ The Register of Transfers,” in which
shall be entered the particulars of every transfer or transmission of any share.
Eé6
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. 29. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer
-of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien
or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case
shall a Shareholder or proposed transferee be entitled to require the Directors to state the reason of their
refusal to register," but their declinature shall be absolute.

) 30. Every instrument of transfer must be left at the Office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of
two rupees and fifty cents, or such other sum as the Directors shall from time to time determine, must be paid
to the Company for the registration of every such transfer, upon payment whereof the Directors, subject to
the powers vested in them by Articles 28 and 30, shall register the transferee as a Shareholder and retain the
instrument of transfer. ) ’

31. The Directors may, by such means as they shall deem expedient, authorize the registration of
transferees as Shareholders without the necessity of any meeting of the Directors for that purpose.

32. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness
of any instrument or transfer produced by a person claiming a transfer of any share in accordance with these
articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall
have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but only, if at all, upon tho transferee.

33. The Register of Transfers may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when & dividend is declared, for the three next days ensuing the meeting ;
also at such other times (if any) and for such periods as the Directors may from time to time determine, provided
always that it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

) 34. The executors or administrators or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.
85. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptey, or liquidation of any Shareholder or
- the marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to act under this clause, or of his title as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered
-as & Shareholder in respect of such shares, or may, subject to the regulations as to transfers hereinbefore
contained, transfer the same to some other person.
36. If any person who shall become entitled to be registered in respect of any share under clause 34
-shall not, from any cause whatever, within 12 calendar months after the event on the happening of which
his title'shall accrue, be registered in respect of such share ; or if in the case of the death of any Shareholder
no person shall, within 12 calendar months after such death, be registered as a Shareholder in respect of the
-shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled
the Company to sell the same, and the nett proceeds of such sale, after deducting all expenses and all moneys
in respect of which the Company is entitled to & lien on the shares so sold, shall be paid to the person entitled

sthereto.
SURRENDER AND FORFEITURE OF SHARES.

37. The Directors may accept in the name and for the benefit of the Company, and upon such terms
wnd conditions ag may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring
from the Company. -

. 38. If any Bhareholder fails to pay any call or instalment on or before the day appoint -d for the
payment of the same, the Directors may at any time thereafter, duting such time as the call or instalment
remains unpaid, serve a notice on such Shareholder requiring him to pay the same, together with any interest
that may have acerued, and all expenses that may have been incurred by the Company by reason of sach
non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a
place or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid.
The notice shall algo state that, in the event of non-payment at or before the time and at the place appointed,
the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

I the requisition of such notice as aforesaid be not complied with, every or any share or shares in
respect of which such notice has been given may at any time thereafter, before payment of calls or instalment,
with interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that
-effect.
39. Any Shareholder whose shares have been so declared forfeited shall, notwiths anding, be liable
to pay and shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon or
-in respect of such shares at the time of the forfeiture, together with interest thereon from the time of forfeiture
until payment at nine per centum per annum, and the Directors may enforce the payment thereof if they
think fit.

40. Every share surrendered or so declared forfeited shall be deemed to be the property of the Company,
.and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall
think fit.

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all
claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
-vights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

42. A certificate in writing under the hands of one of the Directors and of the Secretary that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive
evidence of the facts therein stated as against all persons who would have been entitled to the share but for
-such swrrender or forfeiture, and such certificate and the receipt of the Company for the-price of such share
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shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person
who may purchase the same from the Company, and thereupon such purchaser shall be desmed the holder
of such share, discharged from all ealls due prior to such purchase ; and he shall not b bound to ses to the-
application of the purchase money, nor shall his title to such share be effected by any irregularity in the proceed-
ings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders:
of such share or shares, and all expenses incurred in relation to such forfeiture, together with such further
sum of money by way of redemption money for the deficit, as they shall think fit, not being less than nine
per centum per annum on the dmount of the sums wherein default in payment had been made, but no share
bond fide sold or re-allotted, or otherwise disposed of under Article 40 hereof, shall be redeemable after sale-

or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
joint-holders respectively, either in respect of such shares or of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or jointly with others, including all
calls which the Directors shall have resolved to make, although the times appointed for the payment thereof’
shall not have arrived ; and where any share is held by more persons than one the Company shall be entitled
to the said charge or lien in respect of any money due to the Company from any of such persons. And the-
Directors may decline to register any transfer of shares subject to such charge or lien.

44. Such charge or lien may be made available by a sale of all or any of the shares subject to it,
provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptey, requiring him or them to pay the amount for the time being dus to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required
to be paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad,
gixty days’ notice shall be allowed him.

45. Thenett proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabilities,.
or engagements, and the residue (if any) paid to such Shareholder or his representatives.

46. A certificate in writing under the hands of one of the Directors and of the Secretary, that the-
power of sale given by clause 44 has arisen and is exercisable by the Company under these presents, shall be
conclusive evidence of the facts therein stated.

47. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title-

to such shares.
BorrowiNg PoweRs.

48. The Directors shall have power to procure from time to time, in the usual course of business,.
such temporary advances on the produce in hand, or in the future to.be obtained from the Company’s estates
as they may find necessary or expedient for the purpose of defraying the expenses of working the Company’s
estates, or of erecting, maintaining, imnproving, or extending buildings, machinery, or plantations, or otherwise.
Also from time to time at their discretion to borrow or raise from the Directors or other persons any sumy
or sums of money for the purposes of the Company, provided that the money so borrowed or raised and owing at
any one time shall not, without the sanction of a General Meeting, exceed Ons thousand Pounds (£1,000)
sterling.
g49. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum
or sums and at such rate of interest as such meeting shall determine. A certificate under the hands of one
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are. not
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and
shall be conclusive evidence thereof in all questions between the Company and its creditors.

50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures,
debenture stock, bonds, or obligations of the Company, charged upon all or any part of the undertaking
revenue, lands, property, rights, and assets of the Company,both present and future, including uncalled capital
or unpaid calls, or may make, accept, or endorse on behalf of the Company any promissory notes or bills of
exchange.

51. Any such securities may be issued, either at par or at a premium or discount, and may from time
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

52. Every debenture or other instrument issned by the Company for securing the payment of money
may be so framed that the moneys thereby secured shall be assignable free from any equities between the
Company and the person to whom the same may be issued.

I

GENERAL MEETINGS,

53. The first General Meeting shall be held at such time, not being more than twelve months after
the incorporation of the Company, and at such place as the Directors may determine.

54. Subsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the Company in General Meeting, and if no time or place is so prescribed, then at such place

and at such time as soon after the first day in each year as may be determined by the Directors.
55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General

Mestings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may whenever they think fit call an Extraordinary General Meeting of the Company,.
and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number ot
Shareholders of the Company for the time being, or by any Shareholder or.Shareholders holding in the aggregate

one-eighth part of the shares of the Company for the time being subscribed for.
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§7. Any requisition 80 made shall express the objeot of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shell forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene
the same within seven days from the delivery of the requisition, the requisitionists may themselves convene
an Extraordinary General Meeting, to be heid at such place and at such time as the Shareholders convening the
meeting may themselves fix.

88. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit
the same to a meeting.

§9. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

- 80. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Govermment Gozette, or in such other manner (if any) as may be pres-
eribed by the Company in General Meeting.

. 81. Every Ordinary General Meeting shall be competent, without special notice having been given
of the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any
report and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
any business whatsoever of which special mention shall have been given in the notice or notices upon which
the meeting was convened.

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinery, shall be com-
petent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice

or notices upon which it was convened. N
63. No business shall be transacted at any General Meeting, except the declaration of & dividend

- recommended by a report of the Directors or election of a Chairman, unless there shall be present or represented

at the commencement of the business three or more Shareholders entitled to vote.

64. If at the expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Shareholders
who are present shall be a quorum, and may transact the business for which the meeting was called.

85. The Chairman (if any) of the Directors shall be entitled to take the Chair at every General Mecting,
whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present
at the time appointed for holding such meeting, or if he shall refuse to take the Chair, the Shareholders shall
choose another Director as Chairman ; and if no Directors be present, or if all the Directors present decline to
take the Chair, then the Shareholders present shall choose one of their number to be Chairman.

66. No business shall be discussed at any General Meeting, except the election of a Chairman, whilst
the Chair is vacant.

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall

. be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by

the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when so entered
and signed shall be evidence of all such proceedings and of the proper election of the Chairman.

VoriNng AT MEETINGS.

69. At any meeting every resolution shall be decided by the votes of the Shareholders present in person
or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the voie to which he may be entitled as a Shareholder ; and
unless a poll be immediately demanded by some member present and entitied to vote, a declaration by the
Chairman that a resolution has been carried, and an enfry to that effect in the Minute Book of the Company,
shall be sufficient evidence of the fact without proof of tho number or proportion of votes recorded in favour
of or against such resolution. ’

70. If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled
to vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and
in such manner as the Chairman shall direct, and in such case every Shareholder shall have the number of votes
to which he may be entitled as hereinafter provided ; and in case at any such poll there shall be an equality
of votes, the Chairman of themeeting at which such poll shall have been demanded shall be entitled to a casting
vote in addition to any votes to which he may be entitled as a Shareholder and proxy, and the result of such poll

. shall be deemed to be the resolution of the Company in such meeting.

71. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business

other than the question on which a poll has been demanded. N i
72. No poll shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment.

73. On a show of hands every member shall have one vote only. In case of a poll every Shareholder
shall have one vote for every share held by him up to ten and an additional vote for every ten shares boyond
the first ten up to one huadred, and an additional vote for every twenty-five shares held by him beyond the
first hundred. .

74. The parent o6r guardian of an infant Shareholder, the committee or other legal guardian of any
lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and
the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infans, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder.

75. Votes may be given either personally or by proxy or by attorney.

.
K _g.i.;.,;..,..“‘_.“ .
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76. No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares
have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a
deceased Shareholder, or person acquiring by marriage, shall be entitled to vote at any meeting held after the
expiration of three months from the registration of the Company in respect of any share which he has acquired
by transfer, unless he has been possessed of the share in respect of which he tlaims to vote at least three months

previously to the time of holding the meeting at which he proposes to vote.
77. No Sharcholder who has not been duly registered as such for three months previous to the General

Moeting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three

months from the incorporation of the Company.
78. No person shall be entitled to hold a proxy who is not a Shareholder in the Company.
79. The instrument appointing a proxy shall be printed or written, and shall be signed by the appointor,

or if such appointor be a company or corporation, it shall be under the common seal of such company or corpora-~

tion.

80. The instrument appointing a proxy shall be deposited at the registered office of the Company not
less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote.

The in-trument appointing & proxy may be in the following form :~—

The Perinaad Valley. Rubber Company, Limited.

I , of , appoint , of (a Shareholder in the Company), as my
proxy, to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the
» One

case may be) General Meeting of the Company to be held on the day of
thousand Nine hundred and — , and at any adjowrnment thereof, and at every poll which msy

be taken in consequence thereof.
As witness my hand this day of

, One tousand Nine hundred and ———— .

81. No objection shall be made to the validity of any vote (whether given personally or by proxy)
except at the meeting or poll at which such vote shall be tendered, and every vote (whether given
personally or by proxy) to which no objection shall be made at such meeting or poll shall be deemed valid

for all purposes of such meeting or poll whatsoever.
82. No Shareholder shall be prevented from voting by reason of his being personally interested in the

result of the voting.
DIRECTORS.

83. The number of Directors shall never be less than two or more than five, but this clause shall be
construed as being directory only, and the continuing Directors may act notwithstanding any number of
vacancies.

: The qualification of a Director shall be his holding in his own right at least fifty shares in the
Company upon which all ealls for the time being have been paid, and this qualification shall apply as well to the
first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
Two thousa .d Llupeas annually, to be divided between them in such manner as they may determine, but
the Company in General Meeting may at any time alter the amount of such remuneration for the future,
and such remunerstion shall not be considered as including any remuneration granted for special or extra
services hereinafter referred to nor any extra remuneration to the Managing Directors of the Company.

84. The first Directors shall be Hon. Mr. Jochn Normau Campbell, and after the incorporation of the
Corrpary Arthur Ashburner Prideaux, Georgs Nicol Thomson, and Charles Ernsst Steverson, will join the
Board, and a'l of them shall hold office till the first Ordinary General Meeting of the Company, when they
shall all retire, but shall be eligible for re-election.

85. One or more of the Directors may be appointed by the Directors to act as Secretary,

Director or Managing Directors, and (or) Visiting Agent or Agents of the Company, or Superintendents of any
of the estates, for such time and on such terms as the Directors may determine or may fix by agreement with the
person or persons appointed to the office, and they may from time to time revoke such appointment and appoint
another or other Secretary, Managing Director or Managing Directors, and (or) Visiting Agent or Agents or
Superintendents. '

The Directors may confer on the Managing Director or Managing Directors all or any duties and powers

that might be conferred on any Manager of the Company.
If any Director shall be called upon to perform any extra services, the Directors may arrange with such

Director for such special remuneration for such services, either by way of salary, commission, or the payment of
& lump sum of money, as they shall think fit.

RoOTATION OF DIRECTORS.

86. At the first Ordinary General Meeting of the Company sll the Directors shall retire from office, and
at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being shall

retire from office as provided in clause 87.
87. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless

the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the

Directors to retire shall be those who have been longest in office. .
88. In case any question shall arise as to which of the Directors who have been the same time in office
shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-clection. .
90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint

suceassors to them, and in default thereof such successors may be appointed at a subsequent Ordinary General
Moeting. - -
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91. Any chsual vacaney. oecurring in the number of Directors or provisional Directors arising from.

death, resighation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy

shall retain his office so long only as the vacating Director would have retained the same if no vacancy had:

oceurred. .

: 92. The Directors, subject to the approval of a General Meoting, may from time to time at any time-
subsequent to the second Ordinary General Meeting increase or reduce the number of Drrectors, and may also,
subject to the like approval, determine in what rotation such increased or reduccd number is to go out of office.

93. If at any meeting at which an election of a Director ought to take place the place of a retiring
Direntor is not filled up, the retiring Director may continue in offico until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is filled up, unless it shall be determined
at such meeting to reduce the number of Directors.

94. A Director may at any time give notice in writing of his intention to resign by delivering such
notice to the Socretary, or by leaving the same at the registered office of the Company, or by tendering his.
written resignati .n at a mesting of the Dicectors, and on the acceptance of his resignation by the Direttors,
bat not before his office shall become vacant.

95. The Company may, by a special resolution, remove any Director before the expiration of his period:
of offica, and may by an ordinary resolution appoint another person in his stead. The Director so appointed
shall hold office only during such time as the Director in whose place he is appointed would have held the same-
if he had not been removed.

96. Eve.y Director or officer of the Company, and his heirs, executors, and administrators shall be-
indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his-
duties except such as happen from his respective wilful acts or defaults ; and no Director or officer shall, nor-
shall the heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happening to the Company by the insufficiency or deficiency
of title to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any
security in or upon which any of the moneys of the Company shall be invested, or for any loss or damaege arising
from-the bankruptey, insolvency, or tortuous act of any person with whom any moneys, securities, or effects
shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution: .
of the duties of his office or in relation thereto, unless the same happen through his own wilful act or default.

97. No contribution shall be required from any present or past Director or Manager exceeding the-
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

- .
DISQUALIFICATION ' OF DIREOTORS.

98, The office of the Director shall be vacated—

(a) If he accepts or holds any office or place of prefit other than Managing Director, Visiting Agent, .
Superintendent, or Secretary under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation.
of his affairs, or compounds with his creditors.

{c) If by reason of mental or bodily infirmity he becomeos incapable of acting.

(@) If he coases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the -

Company.

Provided that no Director shall vacate his office by reason of his being a member of any corporation,_
company, or firm which has entered into any confract with, or done any work for, the Company of which he -
is a Director, or by his being agent, or secretary, or solicitor, or by his being & member of a firm who are agents,
or secretaries, or solicitors of the Company ; nevertheless, he shall not vote in respect of any contract work or-

business in which he may be personally interested.

Powers oF DigECTORS.

99. The Directors shall have power to carry into effect the assignmnent of the lease of the land
referred to in the Memorandum of Association, and the lease, purchase, or acquisition of any other lands,._
estates, or property they may think fit, or any share or shares thereof. _ -

100. The business of the Company shall be managed by the Directors either by themselves or through
a Managing Director, or with the assistance of an agent or agents and secretary or secretaries of the Company -
to be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors
shall pay out of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or~
inourred in and about the formation and the registration of the Company, and in and about the valuation,

. purchase, lease, or acquisition of the said estates and lands, and the opening, clearing, planting, and cultivation..
thereof, and otherwise in or about the working and business of the Company. .

" 101. The Directors shall have power to make, and may make, such rules or regulations for the manage--
ment of the business and property of the Company as they may from time to time think proper, and shall
carry on the business of the Company in such manner as they may think most expedient ; and, in addition to the-
powers and authorities by any Ordinance or by these presents expressly conferred on them, they may exercise
all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secre-
taries, treasurers, accountants, and other officers, superintendents, assistants, clerks, artizans, labourers,
and other <ervants for such period or periods, and with sueh remuneration, and at such salaries, and upon such
terms and conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the -
funds of the Company, and may from time to time remove or suspend all or any of the managers, agents,
treasurers, accountants, officers, clerks, or servants of the Company for such reasons as they may think proper-

and advisable, and without assigning any cause for 8o doing.

1
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102. The Directors shall exercise in the name and on behalf of the Company all such powers of the
-Company as are not expressly required to be exercised by the Company in General Meeting, and shall generally
-do all such acts and things as are or shall be by any Ordinance and by these prosents directed and authorized
to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these presonts
-required to be exercised or done by the Company in General Meeting, subject, nevertheless, to the provisions
of any such Ordinances and of these presents and to such regulations and provisions (if any) as may from time to
time be prescribed by the Company in General Mesting ; but no regulations made by the Company in General
Meeting shall invalidate any prior act of the Board which would have been valid if such regulation had not been

made.

The generality of the powers conferred by any clause in these presents on the Directors shall not be taken
to be limited by any clause conferring any special or expressed power.

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or'
‘attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may consider
proper, and from time to time to revoke such appointment.

104. The Directors shall have power to open from time to time on behalf of the Company any account
-or accounts with such bank or banks as they may select or appoint, and also by such signatures as they may
appoint to draw, accept, make, e~.dorse, sign, and execute cheques, bills of exchange, and promissory notes,

bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and
-other documents on behslf of and to further the interests of the Company.

105. The seal of the Company shall not be affixed to any instrument except in the presence of two or
more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof.
such attestation on the part of the Secretaries, in the event of a firm being the Secretaries, being signified by a
partner of the said firm signing for and on behalif of the said firm as such Secretaries, and in the event of a
company being the Secretaries being signed by the Manager or scme officer of the said ¢ mpany authorized
in writirg thereto by the sa’d company or its Manager signing for and on behalf of the said company as

such fecretaric s.

1€6. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other company or companies, or individual
or individuals. or for the sale or disposal of the business, estates, and effects of the Company, or any part or
parts, share or shares thereof, respectively, to any company or companies, or person or persons, upon such
terms and in such manner as the Directors shall think fit ; and the Directors shall have power to do all such
things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a
resolution or special resolution of the Company is not by law necessary for such purposg; and in case any
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company
shall be dissolved to that end. B}

107. In furtherance and not in limitation of, and without prejudice to, the general powers conferred or
implied in the last preceding elause, and of the other powers conferred by these presents, it is hereby expressly

-declared that the Directors shall have the rowers following (that is to say) :—

(@) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution,
or other legal proceedings on behalf of the Company, and also to compound and allow time
for payment or satisfaction of any debts due to or from the Company, and any claims or

demands meds by or against the Company.
(b} To refer any claims or demands by or against the Company to arbitration, and observe and

perform or enforce the award.

(¢) To make and give receipts, releases, and other discharges for money payable to the Company
and for claims and demands by the Company.

(d) Yo act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to be im-
mediately required for the purposes thereof, upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securitios as are permissible
to trustees without special powers, and from time to time to vary or release such invest-
ments.

"{#) To delegate to any one or mors of the Directors of the Company for the time being, or any other
person or company for the time being, residing or earrying on business in Ceylon or elsewhere,
all or any of the powers or functions given to or exerciseable by the Directors ; and to confer
such powers for such time and to be exercised for such objects and purposes, and upon such
terms and conditions and with such restrictions, ag the Directors may think expedient, and
to confer such powers either ecollaterally with or to the exclusion of, and in the substitution
for, all or any of the powers of the Directors in that Behalf, and from time to time to revoke,
witkdraw, alter, or vary all or any of such powers. The Directors may allow to any person
or ccmpany to whom any powers may be so delegated such remuneration as they in their

absolute discretion shall think fit.
PROCEEDINGS OF DIRECTORS. |

108. The Directors may meet for the despatch of business, adjourn, and otherwise reguiate their
rueetings as they may think fit, and determine the quorum necessary for the transaction of businegs. Until

- otherwise determined, two Directors shall be quorum.
109. A Director may at any time summon a meeting of Directors. .
110. The Board may elect & Chairman of their meetings and determine the period for which he is to
hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has been elected
- and if present, but if there be a vacancy in the office of Chairman, or if at any meeting.of Directors the Chairman
be not present at the time appointed for holding the same, then and in that case the Directors present shall

- choose one of their number to be Chairman of such meeting.
111. Any question which shall arise at any meeting of the Directors shall be decided by a majority

< of votes, and in case of an equality of votes the Chairm.an thereat shall have a casting vote in addition to his
~vote as a Director. ' '
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112. The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee
either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

113. The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committee respectively, or any regula-
tion imposed by the Board.

o 114. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any
_vacancy in the Board or Committee, or defect in the appointment or qualification of any Director or of any
member of the committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been

passed at a meeting of the Directors duly called and constituted.
116. The Directors shall cause minutes to be made in a book or books to be provided for the purpose :—

(1) Of all appointments of (a) officers and (b) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors.

(8) Of the names of the members of the committee appointed by the Board present at each meeting
of the committee.

{4) Of all orders made by the Directors.

(5) Of all resolutions and proceedings of all General Meetings of the Company.

(8) Of all resolutions and proceedings of all meetings of the Directors.

(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

117. All such minutes shall be signed by the person who shall have presided as Chairman at the General
Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been trahsacted,
or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board Mesting, or
Committee Meeting, as the case may be ; _and all minutes purporting to have been signed by any Chairman of any
General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsosver, be
prima facie evidence of the actual and regular passing of the resolutions, and the actual and regular transaction
or occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity of the
meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of the
person appearing to have signed as Chairmari, and of the date on which such meeting was held. .

ACCOUNTS.

: 118. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent
or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital
for the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assets, eredits, and liabilities of the
Company, and generally of all its commercial, financial, and other affairs, transactions, and engagements, and
of all other matters necessary for showing the true financial state and condition of the Company. The accounts
shall be kept in such books and in such a manner at the registered office of the Company as the Directors
think fit.
) 119.- The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accouftts and books of the Company or of any of them
shall be open to the inspection of the Shareholders, and no Shareholders shall have any right of inspecting any
account or book or document of the Company, except as conferred by statute or authorized by the Directors
or by a resolution of the Company in General Meeting..

120. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous financial year and a balance shest
containing & summary of the property and liabilities of the Company made up to the end of the sams period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of’
gross incoms, distinguishing the several sources from which it has been derived, and the amount of gross
expenditure distinguishing' the expense of the establishment, salaries, and other heads of expenditure. Every
item of expenditure fairly chargeable against the year’s income shall be brought into account, so that a just
balance of profit and loss may be laid befare the meeting, and in cage where any item of expenditure whichmay in
fairness be distributed over several years has been incurred in any one year the whole amount of such item shall
be stated with the addition of the reasons why only a portion of such expenditure is charged against the income
of the year.

: 122, Thebalance sheet shall contain a sumamary of the property and liabilities of the Company, arranged
under the heads appearing in the form annexed to the table referred to in Schedule C to ¢ The Joint Stock
Companies’ Ordinance, 1861,”" or as near thereto as circumstances admit.

123. Every such statement shall be accompanied by a report as to the state and condition of theCom-
pany, and ag to the amount which the Directors recommend should be paid out of the profits by way of dividend
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors,

124. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be deliver-

ed at or posted to the registered address of every Shareholder.
425. The accounts of the Company shall from time to time be exawmined, and the correctness of the

balance sheet ascertained by one or more Auditor or Auditors.
’ AU‘DI’?.

126. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any
transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a Shareholder
of the Company, and no Director or officer of thn Commnany shall, during his continuance in office, be eligible as

an Auditor, .
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127. 'The Directors shall appoint the first Auditor of the Company and fix his remuneration. He shall
hold office till the second General Moeeting of the Company. All subsequent appointments shall, except as is
hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by the
Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office only until
the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by a General

Meeting.
128. The remuneration of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting. ;

129. Retiring Auditors shall be eligible for re-election.
130. 1If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary General

Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacanoy by
the appointment of a person who shall hold office until the next Ordinary General Meeting after his appointment.

131. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid befors the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto and to report thereon to the meeting generally or specially, as he may

think fit.
132. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books
kept by the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts,

books, and documents whatsoever of the Company for the purpose of audit.

o Divipenps, BoNUs, AND RESErvE FoOND,

133. The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no
dividend shall be payable except out of nett profits. -

134. The Directors may, if they think fit, determine on and declare an interim dividend to be paid
or pay a bonus to the Shareholders on account and in anticipation of the dividend for the then current year.

135. The Directors may, before recommending any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as
they may select, or shall place the same in fixed deposit in any bank or banks, :

136. The Directors may from time to time apply such porfion as they think fit of the reserve fund to
meet contingencies or for equalizing dividends, or for working the business of the Company, or for repairing
or maintaining or extending the buildings and premises of the Company, or for the repair or renewal or extension
of the property or plant of the Company or any part thereof, or for any other purposes connected with the
interest of the Company that they may from time to time deem expedient. ’

137.. No unpaid dividend or bonus shall ever bear interest against the Company. . /
. 138. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever. -

139. The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such dividend

or bonus is payable, .
140. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each

Shareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years after

N
7

notice thereof is given may be forfeited by the Directors for the benefit of the Company, and, if the Directors

think fit, may be applied in augmentation of the reserve fund.
141. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an

effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm..
142, Every dividend or bonus payable in respect of any share held by several persons jointly other

than a firm may be paid to, and an effectual receipt given by, any one of such persons,

Norices,

143, Notices from the Company may be authenticated by the signature (printed or written) of the
Agent or Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.

144, Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode,
and shall'be registered as such in the books of the Company. -

145. A notice may be served by the Company upon any Shareholder, either personsally or by being sent
through the post in a prepaid letter addressed to such Shareholder at his registered address or place of abode,
and any notice so served shall be deemed to be well served, notwithstanding that the Shareholder to whom such
notice is addressed be dead, unless his executors or administrators shall have given to the Directars, or to the
Agent or Secretary or Agents or Secretaries of the Company, their own or some other address to whiéh notices
may be sent.

146. All notices directed to be given to Shareholders shall, with respect to any share to which persons
are jointly entitled other than a firm, be given to whichever of such persons is named first in the Register of
Shareholders, and notice so given shall be sufficient notice to all the holders of such shares.

147. Any notice if served by post shall be deemed to have been served on the day on whioh the letter
containing the same would in ordinary course of post have been delivered at its address, and in proving such
service it ghall be sufficient to prove that the letter containing the notice was properly addressed and put into
a post office or post box, and the entry in the Company’s bools of the leaving or sending by post of any notice
at or to such address shall be sufficient evidence thereof, and no further evidence shall be negessary.

148. Every Shareholder residing out of Coylon shall name and register in the books of the Company
an address within Ceylon at which all notices shall be served upon him, and all notices served at such ad
shall be deemed to be well served. If he shall not have named and registered such an address, he shall not be

entitled to any notices.
All notices required to be given by advertisement shall be published in the Oeylon Government Gozette.
y g E7

L]
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: ARBITRATION,
149. Whenever any question or other matter whatsoover arises in dispute between the Company and
sy other company or person, the same may be referred by the Directors to arbitration.

EvVIDENCE.

150. On the trial or hearmg of any action or suit brought or instituted by the Company ag&mst any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company -in respect
N of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on
* the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be
neoessary to prove the registration of the Company, nor the appointment of the Directors who made any call,
‘rior that & quorum of Directors was present at the Board at which any call was made, nor that the meeting at
which any call was made was duly convened or constituted, nor any other matter whatsoever, but the proof

gforesald shall be conclusive evidence of the debt.

PROVISION RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPANY,

: ‘151, Any Shareholder, whether a Director or not, and whether alone or jointly with any other Share-
holder or Director, and any person not a 8hareholder, may become the purchaser of the property of the Company
orany part thereof in the event of s windingup or a dissolution, or at any other time when a sale of the Com-

pany’s property or effects or any part thereof shall be made by the Directors under the powers hereby or under

the Ordinanee conferred upon them.
In witness whereof the subscribers to the Memorandum of Association have hereto set and subscu'bed
“their names at Colombo this 5th day of March, 1907. .

C. E. Stevinson, Colombo.
Wau. Dicksov, Colomb»o.
. W. K. Drury, Colombo.
’ R. W. Forsgs. Colombo.
* - J. Locrore, Colombo. .
W. C. Macvicar, Colomb .

RosT, Davipson, Colombo.

* Witnes~ to the above signature. :

- V. A. Jurius,
Proctor, Supreme Court, Colombo.

MEMORANDUM OF ASSOCIATION OF THE HORAWALA (KALUTARA) RUBBER
e : COMPANY, LIMITED.

.- .1. The neme of the Compeny is “ Tem Horawara (Karurara) Rusper CompaNy, LIMITED.”
+ -~ 2. The registered office of the Company is to be established at-No. 2, Prince street, Fort, Colomba.

31" The objects for which the Company is established are :—

: (l) To purchaso and acquire the Dickhena Kstate situate in the Iddagodde Pattuwa of Pasdun
7o Korale in the District of Kalutara in the, Western Province of Ceylon.

(2) To purchase, take ov lease or ir exchangs, hire, or otherwise acquire sny estate or estates, land
or lands in Ceylon or elsewhere, and any rights of way, water rights, end other rights,
privileges, end easements, end concessions, and any factories, machinery, implements,
tools, live and dead stock, stores, offects, and other property, real or personal, mmovable

. or muvrble, of any kind, or any share or shares thereof, or interest therein.

. (3) To hold, use, clear, open, plant, cultivate, work, mansge, improve, carry on, and develop the
RO undertaking lands, and real and pzrsoral, immovable and movable estate, or pi'operty and
e assets of eny kind of the Company, or eny part thereof.

(4) To plant, grow, and produce rubbar tes , coffee. coconuts, cinchons, caceo, cardamoms, rhea,
ramie, plants, trees, and other natural products or produce of any kind in Ceylon or elsewhero,

™ -
-
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(6) To treat, cure, prepere, manipulate, submit to any process of menufacture, end render market-
able (whether on account of the Company or others) rubber, tva, coffee, or any other such
products or produce as aforesaid, or any articles or things whatsoever ; and to buy, sell,
export, import, trade, and dzal in rubber, tea, coffee, and other products, wares, merchan-
dize, erticles, and things of any kind whatsoever, either in a prepared, manufactured, or
raw state, and either by wholesale or retail.

(6) To carry on in Ceylon, or elsewhere, all or any of the following business, that is to say : planters

“of rubber, tea, coffee, or any other such products or produce as aforesaid in all its branches ;

carriers of passengers and goods by land or by water ; forwarding agents, merchants, export-

ers, importers, traders, engineers ; proprietors of docks, wharves, jetties, piers, warhehouses,

and boats ; and of tug owners and wharfingers ; and any other business which can or mey
conveniently be carried on in connection with the above, or any of them,

(7) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise,
which can be conveniently carried on in connection with any part of the Company’s general
business and to apply for, purchase, or otherwise acquire, any patents, brevets d’invention,
concessions, snd the like conferring an exclusive, or non-exclusive, or limited right to use,
or any information as to, any invention which may seem capable of being used for any of
the purposes of the Company, or the acquisition of which may seem calculated directly or
indireotly to benefit this Company ; ard to use, exercise, develop, grant licenses in respect
of, or otherwise turn tc acoount the property, rights, and informacion so acquired.

(8) To purchase rubber, tes leef, coffee, and (or) other raw produocts, or produce, for manufacture,
manipulation, and (or) sale.

(9) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, matels, m'nerels, oils, precious and other stones or deposits or produacts, end
generally to carry on the business of mining in all branches.

(10) To purchese, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches,
and vessels of eny description whatsoever ; and to purchase, take in exchange, hire, or
otherwise acquire end hold vars; omnibuses, cerriages, and carts, end othar vehicles of any
description whatsoever ; end to purchase, teke in exchange, hire, or otherwise acquire and
hold all live end deed stock, chattels, and effects required for the maintenance and working
of the business of carriers by land or by water ; of proprietors of docks, wharves, jetties, piers,
warehouses ; of tug owners and wharfingers ; or of any other business which ean or may
conveniently be carried on in connection with the above respectively.

(11) To build, meke, construct, equip, maintain, improve, alter, ard work rubber and tea factories,
coconut and coffee curing mills, manufactories, buildings, erectiors, roads, water-courses,
docks, wharves, jetties, and other works and conveniences which may be necessary or
convenient fcr the purposes of the Company, or may seem calculated directly or indirectly
to advance the Company’s interests ; and to contribute to, subsidize, or otherwisé assist or -
take part in the construction, improvement, maintenance, working, managemant, cerrying
out, or control thereof.

(12) To cuitivate, manage, and superintend estates and properties in Ceylon and elsewhere, and -
generally to undertake the business of estate agents in Ceylon and elsewhere ; to act as
agents for the investment, loan, payment, transmission, and collection of money and for the
purchase, sale, improvement, development, 2nd-management of property, including con-

cerns and undartakings ; end to transect any other ageney business of any kind. .

:13) To engage, employ, maintain, and dismiss menagers, saperintendents, essistants, clerks,
coolies, and cther servants end labourers ; and to remunerate eny such at such rate as
shell-be thought fit, and to grant pensions or gratuities to any such, or the widow or children
of any such. -
{14) To enter into any arrangements with any authorities, Government, Municipal, local, or other-
“wise, that may seem conducive to the Company’s objects or any of them, and to obtsin from
any such suthority any rights, privileges, and concessions which the Company may think it
desirable to obtain ; snd to carry out, exercise and comply with such arrangemenis, rights,
privileges, end concessions, '
(15) To procure the Company to be registered or established in the Island of Ceylon ; and, if and
when necessary or thought advisable, elsewhere.

(16) To lend money on any terms and in any manner and on any security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrents, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact financial busivess of any kind.

(17) To borrow or raise money for the purposes of the Company, or receive money on deposit at
interest or otherwise, and for the purpose of raising or securing money, or the performance or
discharge of any cbligetior or liability of the Company, or for any other purpose to create,
execute, grant, or issue any mortgages, mortgage debentures, debenture stock, bonds, or
obligations of the Company either at par, premium, or discount, snd either redeemable, or
irredeernable, or ?erpet.uel, secured upon ell or any part of the undertaking, revenue, rights,
and properties of the Company, present and future, including uncalled capital, or the
unpaid ealls of the Company. :
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(18) To cause or permit any debenture stook, bonds, debentures, mortgages, cherges, incumbrances,
liens, or securities of or belonging to or made or issued by the Company or affecting its
property cr rights or any of the terms thereof to-be renewed, extended, varied, redeemed,
exchanged, transferred, or satisfied, as shall be thought fit. Also to pay off the moneys
- seoured thereby or any pert or parts thereof and to re-borrow. L

(19) '_1‘6 invest, and deal with, the moneys of the Company not immedietely required, upon sach
securities, and in such manner, as may from time to time be determined. . -

(20) To meke, eccept, endorse, oxecute, and issue promissory notes, bills of exchange, and other
negotiable or transferable instruments.

(21) To remunerate any psrtios for services rendered, or to be rendered, in placing or assisting to
place any shsres in the Company’s capiiel, or eny debentures, debenture stock, or other
securities of the Company, or in or about the formation or promotion of the Company, or
the conduct of its business. '

-+ (28) To-do all or any of the above things in any pars of the world, and either as principals, agents,
contraotors, or otherwise, and either alone or in conjunction with others, and either by or
through agents, sub-contractors, trustees,or otherwise,and generally to cerry on any business
or effectuate any object of the Company:.

(88) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose
of, turn to account, or otherwise deal with all or any part of the undertaking, property, and
rights of the Company for such consideration as the Compary think fit, snd in particuler in
consideration of rents, moneys, or securities for money, sheres, debentures, or securities of
eny other Company or compenies having objects altogether or in part similer to those of the
Company. -

(24) To acquire by purchase for money, shares, bonds, or otherwise, and undertake ell or eny part
of the business, property, essets, and liabilities of any person or persons, company or eom-
penies, carrying on eny business in Ceylon or elsewhers, which this Company is authorized
to cerry on, or possessed of property suitable for the purposes of this Company. .

(26) To pey for any lands and resl or personal, immovable or movable, estete or property or essets
of any kind, acquired.or to be acquired by the Company, or for any services rendered or to
be rendered to the Company, snd generelly to pay or discherge any oonsideration to be
peid or given by the Company in money or in sheres (whether fully paid up or partly
paid up) cr debentures or debenture stock or obligations of the Company, or partly in one
way and partly in another, or otherwise howscever, with power to issue any shares either
as fully peid up, or partly paid up, for such purpose. -

(26) To enter into psrtvership, or into any arrangement for sharing profits, union of interest
reciprocal concession, amelgametion, or co-operation with any person or persons, corporation
or compeny cerrying on, or about to carry on, or engsge in, any business or transsetion
which this Company is authorized to cerry on, or engage in or ary business or transaction
capeble of being conducted o as directly or indirectlygto benefit this Company, end{to
, take or otherwise scquirs and hold shares or stock in, or securities of, and to subsidize oF"
otherwise assist, any such Compeny ; and to sell, hold, reissue with or without guarentee,
or otherwise deal with, such shares or securities. -

{27) To form, constitute, or promote sany other Company or comparies for the purpose of sequiring
all or eny of the property, rights, and liabilities of this Company, or for any other purpose
which msy seem directly or indirectly calculated to benefit this Company. . .

(28) To accept as consideration for the sale or disposal of the whole or any part of the undertaking,
lands, real or personal, immovable or movable, estate or property or assets of this Company
or in discharge of any other consideration to bs received by this Company, money, or shares
(whether fully paid up or pertly paid up) of any other company or companies, or the deben-
tures or debenture stock or obligations of eny compsny or compsnies, or person, or partly
one and partly sny other or others. )

(29) To distribute among the Shareholders in specie any property of the Company, whether by way
of dividend or upon a return of capital, but so that no distribution amounting to & reduction
of capital be made, except with the sanction for the time being required by law.

(30) To do ¢l such other things es shall or may be deemed by the Company necessary, incidentel,
conducive, or convenier.t to the attainment of the above objects or any of them.
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It being hereby declered thet in the foregoing clause (unless a contrary intentior appeers) the word
** person ” includes any number of persons and a corporation, and that the * other objects » specified in any

one paragraph are not to be limited or restricted by reference to or inferencs from any other paragraph. -

¢. The liability of the Shareholders is limited.

5. The nominal capital of the Company is Two hundred and Fifty thousand Ruposes (Rs. 250,000),
divided into Two thousand five handred (2,500) shares of Onoe hundred Rupsees (Rs. 100) each.

The capital of the Company maybe increased or reduced in manner specified in the Articles of Association,
and provided by law. And the sheres forming the capitel (original, incrersod, or reduced) of the Company may
be subdivided, or consolidated, or divided into such classes, with any preferent.wl, deferred, quslified, special,
or other rights, privilages, or condition3 atteched thereto, and be held upon such terms as may be prescnbed
by ihe Aritcles of Association and Regulations of the Compsny for the time being or otherwisge. ,

We, the several persons whose names and addresses are subseribed, are desirous of being formed into a
Company in pussuence of this Memorandum of Association, and we respectively agree to take the number of
shares in tha capital of the Company set opposite our respective names ;— ,

Number of Shares teken

Names and addresses of Subsocribers - by each Bubscriber.
Witriam PRIESTLY BA_BBER, Colombo, 123-2-07 - . \ - One
LioNEL OTTLEY LEEFE, Colombo, 23—2—07 ) - - One
HeNrY SEYMOUR JEAFFRESON, Colombo, 23207 - . - Onn )
Jouyn BENSON Sipawick, Deeside, Maskeliya, 1-3-07 .. - Oupe

RicHaRD TwiNniNe Sipawick, Wellington, Hatton, Ceylon, 1-3-07 ..  One

By his Attorpey J. B. SIDawICK.

WaLTER HARRY AITKﬁN, Glencairn, Norwood, 2-3-07 .. One
Witness to the above signatures :
F. LiesoEING,
Proctor, Supreme Court.
One

Basin Warrer QureBeRT Lerre, Galle, 6-8-07

Witness to the signature of Basi. WaLTER CUTHBERT LERFE :

G. GrEcoRY D= SI1Lvs, Bookeeper, Galle.
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ARTICLES OF ASSOCIATION OF THE HORAWALA (KALUTARA) RUBBER
COMPANY, LIMITED.

It is agreed as follows :—

1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the
Table C in the schedule annexed to ¢ The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this
Company, which shall be governed by the regulations contained in these Articles, but subject to repeal, addition,
or alteration by special resolution.

2. Power to alter the regulations.—The Company may, by special resolution, alter and make provisions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these

Articles or not.
. INTERPRETATION.

3. Interpretation clause.—In the interpretation of these presents the following words and expressions
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context, viz.;:— ‘

Company.—The word “.Company *’ means *‘‘ The Horawala (Kalutara) Rubber Company, Limited,”
incorporated or established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—“* The Ordinance ” means and includes * The Joint Stock Companies’ Ordinances, 1861,
1888, and 1893,” and every other Ordinance from time to time in force concerning Joint Stock Companies
which may apply to the Company.

Special resolution and extraordinary resolution.—** Special resolution ” and * extraordinary resolution *
have the meanings assigned thereto respectively by ‘‘ the Ordinance.”

These presents.—*‘ These presents > means and includes the Memorandum of Association and the Articles

of Association of the Compeny from time to time in force.
Capital.—** Capital > means the capital for the time being raised or authorized to be raised for the pur-

poses of the Company.
Shares.—* Shares~’ means the shares from time to time into which the capital of the Company may be

divided.
Shareholder.—** Shareholder ”” means a Shareholder of the Company.

Presence or present.—** Presence or present ’ at a meeting means presence, or present, personally or by

proxy or by attorney duly authorized.
Directors,—*¢ Directors > means the Directors for the time being of the Company or (as the case may be)

the Directors assembled at a Board. ;
Board.—‘* Board *’ means a meeting of the Directors or (as the context may require) the Directors

assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly

given to them.
Persons.—‘‘ Persons * means partnerships, associations, corporations, companies, unincorporated or

incorporated by Ordinance and registration, as well as individuals,
Office.—** Office ** means the registered office for the time being of the Company.
Seal.—** Seal >’ means the common seal for the time being of the Company.
Month.—‘ Month *’ means & calendar month.
Writing.—*° Writing > means printed matter or print as well as writing.
Singular and plural number.—W ords importing the singular number only include the plural, and vice versa.
Masculine and feminine gender.—~Words importing the masculine gender only include the feminine,

and vice versa.
Busivgess.

4. Commencement of business.—The Company shall purchase and acquire the Dickhena Estate in the
District of Kalutara in the Western Province of Ceylon ; and generally proceed to carry out the objects for
which it is established and employ and apply its capital as soon after the registration of the Company as the
Directors in their diseretion shall think fit. .

5. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under
the management or direction of, the Directors, and subject only to the control of General Meetings, in accord-

ance with these presents.
Carrrar.

6. The Capital.—The nominal capital of the Company is Two hundred and Fifty thousand Rupees
(Rs. 250,000), divided into Two thousand five hundred (2,500) shares of One huandred Rupees (Rs. 100) each.

INCREASE or CAPITAL.

7. Nature end amount.—The Company may, from time to time, by special resolution increase its capital
by the creation of new shares of such amount per share, and in the aggregate, as may be deemed expedient.

Same as original capital.—Except so far as otherwise provided by the conditions of jssue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and
shall be subject to the provisions herein contained with reference to the payments of calls and instalments,

transfer and transmission, forfeiture, lien, surrender, and otherwise, ‘ .

3

REDUCTION OF CAPITAL.
8. Reduction of Capital.—The Company may, from time to time, by special resolution, and with the

sanction of Court, reduce its capital.
- ALTERATION OF CAPITAL.

9. Consolidation, subdivision, or cancellation of shares.—~The Company may at any time by special
resolution consolidate or subdivide its shares, or a portion thereot ; or cancel any of its shares which have not

been taken up or agreed to be taken up by any person.
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DirrERENT CLASSES OF SHARES,

' 10. Preference and deferred shares, drc.—Any shares that may from time to time be issued or created
may be issued or created with any such right of preference, whether in respect of dividend or of payment of
capital, or both, or any such other special privilege or advantage over any shares previously issued, or then
about to be issued (other than shares issued with a preference), or with such deferred rights as compared with
any shares previously issued, or then about to be issued, or subject to any such conditions or provisions, and
with any such right, or without any right of voting, and generally on such terms as the General Meeting of the
Company authorizing the issue, or resolving on the creation of the shares, or any other General Meeting of the

Company, may from time to time by special resolution determine. s
PreEMIUM ON SHARES. :

11. The General Meeting of the Company authorizing an issue of shares, or resolving on the creation
of new shares, may direct that there shall be added to such shares such an amount of premium as such meeting
shall consider proper,
CALLS AND INSTALMENTS.

12. Differences as regards calls.—The Company may make arrangements on the issue of shares for a
difference between the holders of such shares in the amount of calls to be paid, and the time of payment of such

calls.
13. Holders to pay instalments.—If by the conditions of allotment of any share the whole or part of the
amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company

by the holder of the share. .
) ORIGINAL SHARES,

14. Original issue—Of the original issue of seven hundred shares, six hundred and thirty-nine fally
paid up shares of the Company shall be issued to the vendors of the said Dickhena Estate or their
nominees in payment of the purchase price of the said Estate. The remainder shall be issued from time to
time at the discretion of the Directors. The shares so to be issued shall in the first place be offered by the
Directors to the original Shareholders of the Company, if they shall at the time be registered Shareholders, as
nearly as possible in proportion to the shares at the time held by them ; and such offer shall be made by
notice to each such Shareholder specifying the number of shares to which he is entitled and limniting a time
within which the offer if not accepted will be deemed to be declined. Such shares as shall be declined by the
original Shareholders to whom' the same shall have been offered, or as shall not be accepted by them within
the time specified in that behalf by the Directors, shall after the expiration of that time be disposed of by the
Directors in manner provided by Article 18. Proyided that the Directers may, if they think proper, add a
premium to such shares before so disposing of them. Provided also that the Directors may at their
discretion allot any unissued shares in payment of any movable or immovable property acquired by the
Company, without first offering such shares to the original Shareholders of the Company.

15. Further issues.—The Company may from time to time, and until the whole of the capital of the
Company is called up, authorize a fresh issue of shares on such terms and conditions as the General Meeting
-authorizing such issue, or any other General Meeting of the Company, shall direct, and if no such direction

shall be given, as the Directors shall determine. g
‘ '~ NEW SHARES.

16. Terms and conditions.—New shares shall be issued upon such terms and conditions, and with such’
rights and privileges annexed thereto, as the General Meeting resolving on the creation thereof, or any other
General Meeting of the Company, shall direct, and if no direction shall be given, as the Directors shall determine.

’

ARRANGEMENTS ON ISSUE OF SHARES. -

. 17.  COontrol of shares.—Shares shall, except where otherwise provided, and subject to the provisjons of
Articles 14 and 18, be allotted at the discretion of and by the Directors, who shall add to such shares such an
amount of premium (if any) as the General Meeting of the Company authorizing the issue, or resolving on the
creation of the shares, shall have directed, or as the Company may by special resolution determine.

18. Shares to be offered to Shareholders.—Subject to any direction to the contrary that may be given by
the Company in General Meeting, or any provision to the contrary contained in these Articles, all shares being
issued shall be offered by the Directors to the registered Shareholders for the time being of the Company,
as nearly as possible in proportion to the shares at the time held by them ; and such offer shall be made
by notice to each such registered Shareholder, specifying the number of shares to which he is entitled, and
limiting a time within which the offer, if not accepted, will be deemed to be declined. Such shares as shall be .
declined by the Shareholder, to whom the same shall have been offered, or as shall not be accepted by him within
the time specified in that behalf by the Directors, shall after the expiration of such time be disposed of by the
Directors in such manner as they think most beneficial to the Company. Provided that the Directors may at
their discretion (subject as aforesaid) allot any shares so being issued, or any portion of them, in payment for
any estates or lands or other property being purchased or acquired by the Company, without first offering such
shares to the registered Shareholders for the time being of the Company. )

SeECIAL PROVISIONS AS TO SHARES.

19. Resolutions affecting a particular class of shares.—If at any time by the issue of preference shares or
otherwise the capital is divided into shares of different olasses, then the holders of any class of shares may, by
an extraordinary resolution passed at a meeting of such holders, consent on behalf of all the holders of shares of
that class to the issue or creation of any shares ranking equally therewith, or having any priority thereto, or
to the abandonment of any preference or priority, or of any accrued dividend, or the reduction for any time
or permanently of the dividends payable thereon, or to any scheme for the reduction of the Company’s capital
affecting that class of shares, and such resolution shall be binding upon all the holders of shares of that class,
provided that this Article shall not be read as implying the necessity for such consent in any case, in which,
but for this Article, the object of the resolution could have been affected without it. )

. - 20. Meetings affecting a particular class of shares.—Any meeting for the purpose of the last preceding
- clause shall bé convened, and conducted, in all respects as nearly as possible in the same way as an Extraordinary
General Meeting of the Company, provided that no Shareholder not being a Director shall be entitled
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to notice thereof, or to attend thereat unless he be a holder of shares of the class intended to be affected by the
resolution, and that no vote shall be given except in respect of a share of that class, and that at any such
meetg:g a poll may be demanded in writing, by any five Sharehalders personally present and entitled to vote
at meeting. '

v ’ (GENERATL, PROVISIONS AS TO SHARES,

21. Acceptance.~Every person taking any share in the Company shall testify his aceeptance thereof by
writing ynder his hand in such form as the Company from time to time directs.

. 22, Payment.—Payment for shares shall be made, except when otherwise provided, in such manner as
the Directors shall from time to time determine and direct.

© 23, Interest on unpaid amounts.—If before or on the day appointed for payment any Shareholder does
not pay the amount for which he is liable, then such Shareholder shall be liable to pay interest for the same at
the rate of nine per cent. per annum from the day appointed for to the day of actual payment.

24. Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm
. or agent duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.

© 25, Shares held by two or more persons not in parinership.—Shares may be registered in the name of two
* or more persons not in partnership.

28. Omne of joint-holders other than a firm may give receipts : only one of joint-holders resident in Ceylon
entitled to vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but only one of such joint Shareholders shall be entitled to the
right of voting and of giving proxies and exercising the other rights and powers conferred on a sole Sharcholder,
and if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exerecise
such other rights and powers conferred on a sole Shareholder, the Shareholder whose name stands first on the
register of shares shall vote or give proxies and exercise those rights and powers ; provided, however, that in
the event of such first registered Shareholder being absent from the Island, the first registered Shareholder
then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid. .

27. Survivor of joint-holder, other than a firm, only recognized.—In case of the death of any one or more
of the joint-holders of any shares, the survivor or survivors shall be the only person or persons recognized by
the Company as having any title to, or interest in, such shares,

The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments
and calls due in respect of such share. -

28. Company not bound to recognize any inlerest in share other than that of registered holder or of any person
under elause 4¢.—The Company shall not be bound to recognize (even though having notiee of) any econtingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in .
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of any person under Article 44 to become a Shareholder in respect of any share.

29. Certificates.—The certificates of shares shall be issued under the seal of the Company, and signed
by two Directors or by one Director and the Secretary or Secretaries of the Company.

30. How issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in
his name, or to several certificates, each for one or more of such shares. Every certificate shall specify the
number of the share in respect of which it is issued. :

3l. Renewal of certificate—If any certificate be worn out or defaced, then upon production thereof to
the Directors they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and if
any certificate be lost or destroyed, then upon-proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors may deem adequate being given, a new certificate in liou thereof shall be given to
the person entitled to such lost or destroyed certificate. A sum of fifty cents shall be payahle for such new
certificate.

32. Certificate to be delivered to the first-named of joins-holders not a firm.—The certificate of shares regis- -
tered in the names of two or more persons not a firm shall be delivered to the person first-named on the register,

0

TRANSFER OF SHARES.

N 33. [Ezercise of rights.—No person shall exercise any rights of a Member until his name shall have been
entered in the Register of Members and he shall have paid all calls and other moneys for the time being payable
on every share in the Company held by him. i

34. Transfer of shares.—Subject to the restriction of these Articles, any Shareholder may transfer all
or any of his shares by instrument in writing. -

35. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an infant
or person of unsound mind. R

36. Regtster of transfers.—The Company shall keep a book or books to be called ** The Register of Trans-
fers,”” in which shall be entered the particulars of every transfer or transmission of any share.

87. Instrument of transfer.—The instrument of transfer of any share shall be signed both by the trans-
feror and transferee, and the transferor shall be deemed to remain the holder of such share until the name of
the transferee is entered in the register in respect thereof.

38. Board may decline to register transfers.—The Board may, at their own absolute and uncontrolled
diseretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon
whose shares the Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not
approved by them. .

. 89. Not bound to state reason.—In no case shall a Shareholder or proposed transferee be entitled to
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

40. Registration of transfer.—Every instrument of transfer must be left at the office of the Company to
be registered accompanied by such evidence as the Directors may reasonably require to prove the title of the
transferor, and a fee of Rs. 2° 50, or such other sum as the Directors shall from time to time determine, must

" be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 38, 39, and 41, shall
register the transferee as & Shareholder and retain the instrument of transfer.

. 4). Directors may authorize regisiration of transferees.—The Directors may by such means as they shall

- deem expedient. authorize the registration of transferees as Shareholders without the necessity of any meeting
of the Directops for that purpose.
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42. Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bou-nd_ to
inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming
a transfer of any share in accordance with these Articles ; and whether they abstain from so inquiring, or doso
inquire and are misled,the transferor shall have no claim whatsoever upon the Company in respect of the share,
except for the dividends previously declared in respect thereof, but, if at all, upon the transferee only.

43. Transfer Books when to be closed.—The Transfer Books shall be closed during the fourteen days
immediately following each Ordinary General Meeting, including the First General Meeting ; also at such other
times as the Directors may decide, not exceeding seven days further in any one year. . )

TRANSMISSION OF SHARES.

44. Title to shares of deceased holder.—The executors, or administrators, or the heirs of a.deceaséd
Shareholder shall be the only persons recognized by the Company as having any title to the shares of such
Shareholder. . oo :

45. Registration of persons entitled to shares otherwise than by transfer—Any guardian of any infant
Shareholder, or any Committee of a lunatic Shareholder, or any person becoming entitled to shares in conse-
quence of the death, bankruptcy, insolvency, or liquidation of any Shareholder, or the marriage df any female
Shareholder, or in any other way than by transfer, shall, upon producing such evidence that he sustains the
character in respeet of which he proposes to act under this clause or of his title as the Company think sufficient,
be forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect
of such shares on payment of a fee of Rs, 2:50; or may, subject to the regulations as to transfers herein-
before contained, transfer the same to some other person.

46. Failing such registration, shares may be sold by the Company.—If any person who shall become en-
titled to be registered in respect of any share under Article 45 shall not, from any cause whatever, within twelve
calendar months after the event on the happening of which his title shall accruse, be registered in respect of such
share, or if in the case of the death of any Shareholder no person shall, within twelve calendar months after .
such death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the Company
may sell such shares, either by public anction or private contract, and give a receipt for the purchase money,
and the puschaser shall be entitled to be registered in respect of such share, and shall not be bound to inquire
whether the events have happened which entitled the Company to sell the same, and the nett proceeds of such
sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a hen on the
shares s0 sold, shall be paid to the person entitled thereto.

SHARES (SURRENDER AND FORFEITURE).

47. The Directors may accept surrender of shares—~The Directors may accept, in the name and for the
benefit of the Company, and upon such terms and conditions as may be agreed, a surrender of the shares of
Shareholders who may be desirous of retiring from the Company.

48, If call or instalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any
call or instalment on or before the day appointed for the payment of the same, the Directors may at any time
thereafter, during such time as the call or instalment remains unpaid, serve a notice on such Shareholder, or
his executors or administrators, or his trustee or assignee in insolvency, requiring him to pay the same, together
with any interest that may have accrued, and all expenses that may have been incurred by the Company by
reason of such non-payment,

Terms of notice.—The notice shall name a day (not being léss than one month from the date of the notice)
on, and a place or places at, which such call or instalment and such interest and expenses as aforesaid are to be
paid. The notice shall also state that, in the event of non-payment at or before the time, and at the place -
appointed, the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

In default of payment, shares to be forfeited.—If the requisition of such notice a3 aforesaid be not complied
with, every or any share or shares in respect of which such notice has been given may at any time thereafter,
before payment of calls or instalments, interest, and expenses due in respect thereof, be declared forfeited by a
resolution of the Board to that effect.

Shareholder still liable to pay money owing at time of forfeiture.—Any Shareholder whose shares have been-
80 declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay, to ths Company all calls,
instalments, interest, and expenses owing upon or in respect of such shares at the tims of the forfeiture, togsther
with interest thereon from the time of forfeiture until payment at the rate of nine per centum per annum, and
the Directors may enforce the payment thereof if they think fit.

49. Surrendered or forfeited shares to be property of Company, and may be sold, &c.—Every share sur-
rendered or sodeclared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted,
or otherwise disposed of upon such terms and in such manner as the Board shall think fit. ’

50. [Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction
of all interest in, and a)so of all claims and demands against, the Company in respect of the share and the pro-
ceeds thereof, and all other rights incident to the share, except only such of those rights (if any) as by these
presents are expressly saved. ’

61. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors
and of the Secrefary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it .
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons who
would have been entitled to the share but for such surrender or forfeiture, and such certificate and the receipt
of the Company for the pricv of such share shali constitute a good title to such share, and a cert.ficate of pro-
prietorship shall be delivered to any person who may purchase the same from the Company, and thereapon
such purchaser shall be deemed the holder of such share, discharged from all ealls du= prior to such purchase ;
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be
affected by any irregularity in the proceedings in reference to such forfeiture or sale. :

62. Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of

any share within six months from the date thereof upon the payment of all moneys due to the Company from ,
the late holder or holders of such share or shares, and all expenses incurred in relation to such forfeiture,
together with such further sum of money, by way of redemption money for the deficit, asthey shall think
fit, not being less than nine per centum on the amount of the sums wherein default in payment had been
made, but .no share bona fide sold or re-alloted, or otherwise disposed of under Article 49 hereof, shall be

redeemable after sale or disposal. . .
ES
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53. Company’s lien on shares.—The Company shall have & first charge or paramount lien upon all the
shares of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by
all or any of such joint-holders respectively, either in respect of such shares or by other shares held by such
holder or joint-holder or otherwise, and whether due from any such holder individually or jointly with others,
including all ¢alls for the making of which resolutions shall have been passed by the Directors, although the
times appointed for the payment thereof shall not have arrived ; and where any share is,held by more persons
than one, the Company shall be entitled to the said charge or lien in respect of any money due to the Company
from any of such persons; and the Directors may decline to register any transfer of shares subject to such
charge or lien.

54. Ldien how made available—Such charge or lien may be made available by a sale of all or any of the
shares subject to it, provided that no such sale shall be made except under a resolution of the Directors and
until notice in writing shall have been given to the indebted Shareholder or his executors or administrators or
his assignee or trustee requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thersby required to
be paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty
days’ notice shall be allowed hin.

86. Proceeds how applied.—The nett proceeds of any sale that takes place under the provisions of Arti-
cles 49 and 54 hereof shall be applied in or towards satisfaction of the debt, liability, or engageinent that gave
tige to the lien, and the residue {(if any) paid to such Shareholder or to his representatives.

56. Certificate of sale.~A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that the power of sale given by Article 54 has arisen and is exercisable by the Company
under these presents shall be conclusive evidence of the facts therein stated.

Transfer on sale how executed.—Upon any such sale taking place two of the Directors may execute a
transfer of the shares sold to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall
confer on the purchaser a complete title to such shares.

CaLts.

67. Directors may make calls.—The Directors may from time to time make such calls as they think fit
upon the registered holders of shares in respect of moneys unpaid thereon, and not by the conditions of allot-
ment made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on him
to the persons and at the times and places appointed by the Directors, provided that two months’ notice at
least shall be given to the Shareholder of the time and place appointed for payment of each call.

58. Calls when made.—A call shall be deemed to have been made at the time when the resolution
authorizing the call was passed at a Board Meeting of the Directors,

89. Extension of time for payment of call.—The Directors shall have power in their absolute discretion
to give time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call,
or part thereof, on such terms as the Directors may determine. But no Shareholder shall be entitled to any
such extemsion except as a matter of grace or favour.

60. Interest on unpaid call.—1f the sum payable in respect of any call or instalment is not paid on or
before the day appointed for the payment thereof, the holder for the time being of the share in respect of which
the call shall have been made, or the instalments shall have been due, shall pay interest for the same at the rate
of nine per centum per annum from the day appointed for the payment thereof to the time of the actual payment,’
but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for interest

under this Article,
61, Payment in anticipation of calls at interest.—The Directors may av their discretion receive from any

Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the amount
of his shares beyond the sum actually called up.

. BorrowiNnGg PowERs.

62. Power to borrow.—The Directors shall have power to. procure at any time, and from time to time in
the usual course of business, such temporary advances on the produce in hand, or in the future to be obtained,
from the Company’s estates as they may find necessary or expedient for the purpose of defraying the expenses.
of working the Company’s estates, or of erecting, maintaining, improving or extending, buildings, machinery,
or plantations, or otherwise. Also from time to time at their discretion to borrow or raise from the Directors,
or other persons, any sum or sums of money for the purposes of the Company, but so that the amount at any
one time owing in respect of moneys so borrowed or raised shall not without the sanction of a General
Meeting, exceed the sum of Ten thousand Rupees (Rs. 10,000).

With the sanction of a General Meeting the Directors shall be entitled to borrow such further sum or
sums, and at such rate of interest, as such Meeting shall determine. .

63. Security of loans.—The Directors may, for the purpose of securing the repayment of any such sum
or sums of money so borrowed or raised, create and issue any bonds, mortgages, debentures, mortgage deben-
tures, debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking,
revenue, property, and rights or assets of the Company (both present and future), including uncalled capital or.
unpaid calls, or give, accept, or endorse on behalf of the Company any promissory hotes or bills of exchange,.
Any such securities may be issued either at par or at a premium or discount, and may from time to time be.
cancelled or discharged, varied or exchanged as the Directors may think fit, and may contain any special
privileges as to redemption, surrender, drawings, allotment of shares, or etherwise. Every debenture or other
instrument issued by the Company for securing the payment of money may be so framed that moneys thereby
secured e?lhan be aasignable free from any equities between the Company and the person to whom the same may
be issued.

84. Declaration as to borrowing powers.—A declaration under the Company’s seal contained in, or
endorsed upon, any of thedocuments mentioned in the last Article, and subscribed by two or more of the Directors.
or by one Director and the Secretary or Secretaries, to the effect that the Directors have power to borrow the.
amount which such document may represent, shall be conclusive evidence thereof in all questions between the.
Company and its creditors, and no such document containing such declaration shall, as regards the creditor,
be void on the ground of its being granted in excess of the aforesaid borrowing power, unless it shall be proved,
that such creditor was aware that it was so granted. R ) b

< Wy
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MEETINGS,

_ 65. First General Meeting.—The First General Meeting of the Company shall be held at such time, not
being more than twelve months after the incorporation of the Company, and at such place as the Directors may
determine.

66. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at_such
time and place as may be prescribed by the Company in General Mesting. and if no time or place is prescribed,
at such time and place as may be determined by the Directors.

" 61. Ordinary and Extraordinary General Meetings.—The General Meetings mentioned in the last
preceding clause shall be called Ordinary General Meetings ; all other meetings of the Company shall be called
Extraordinary General Meetings. .

. 68. Eziraordinary Qeneral Meeting.—The Directors may, whenever they think fit, call an Extraordinary
General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh
of the number of Shareholders holding not less than one-seventh of the issued capital and entitled to vote.,

69. Requisition of Shareholders to state object of Meeting ; on receipt of requisition Directors to call meeting ;
and in default Shareholders may do so.—Any requisition so made shall express the objoct of the meeting proposed
to be called, shall be addressed to the Directors, and shall be sent to the registered office of the Company.
Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an
Extraordinary General Meeting, to be held at such place and at such time as the Shareholders convening the
meeting may themselves fix.

70. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ pr.-vious notice of
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution
at the registered office of the Company. -

7). Seven days’ notice of meeting to be given.—Seven days’ notice at least of every General Meeting,
Ordinary or Extraordinary, and by whomsoever convened specifying the place, date, hour of meeting, and the
objects and business of the meeting, shall be given either by advertisoment in the Ceylon Government Gazette or
by notice sent by post, or otherwise served as hereinafter provided, but an aceidental omission to give such
notice to any Shareholder shall not invalidate the proceodings at any Goneral Meesing. ]

12. Business requiring, and not requiring, noitfication.—Every Ordinary General Meeting shall be
competent without special notice having been given of the purposes for which it is convened, or of the busiriess
to be transacted thereat, to receive and discuss any report and any accounts presented thereto by the Directors,
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Directors and
Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also be competent to enter
upon, discuss, and transact any business whatever of which special montion shall have been .iven in the notice
or notices upon which the Meeting was convened.

73. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to
the business which may be transacted at Ordinary General Meotings without notice, no General Meeting,
Ordinary or Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not
been specially mentioned in the notice or notices upon which it was convened.

74. Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration
of a dividend recommended by & report of the Directors, or the election of a Chairman, unless there shall be
present in person at the commencement of the business three or more Shareholders entitled to vote.

75. If the guorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact busi-
ness.—If at the expiration of half an hour from the time appointed for the meeting the required number of
Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Share«
holders, shall be dissolved, but in any other case it shall stand adjourned to theggame day in the next week at
the same time and place ; and if at such adjourned meeting & quorum is not present, those Shareholders who
are present shall be a quorum, and may transact the business for which the meeting was called.

76. Chairmaen of Directors or a Director to be Chairman of General Meeting ; in case of their absence or
refusal o Shareholder may act.—~The Chairman (if any) of the Directors shall be entitled to take the Chair at
every General Meeting, whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting
he shall not be present within 15 minutes after the time appointed for helding such meeting, or if he shall
refuse to take the Chair, the Shareholders shall choose another Director as Chairmen ; and if no Directors be
present, or if all the Directors present decline to teke the Chair, then the Shareholders present shall choose one

of their number to be Chairman.
77. Business confined to election of Chairman while Chair vacont.—No business shall be discussed at any

General Meeting except the election of a Chairman whilst the Chair is vacant.

78. Chairman with consent may adjourn meeting.—The Chairman, with gonsent of the meeting, may
adjourn any meeting from time to time and from place to place, but no business shall be transacted at any
adjourned meeting other than the business left unfinished at the meeting from which the adjournmént took

place, unless due notice shall be given. ' . oo
79. Minutes of General Meeting.—Minutes of the proceedings of every General Meeting, whether Ordi-

nary or Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be
signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeting,
and the same when so entered and signed shall be evidence of all such proceedings and of the proper electioh of

the Chairman.l :
Vormve at Mzerovés. '

80. Votes— At any meeting every resolution shall be decided by the votes of the Shareholders present
in person or by proxy or by attorney duly appointcd, and in case there shall be an equality of votes, the Chair-
man st such meeting shall e entitled to give a casting vote in tddition to the vote to which he may be entitled
as a Shareholder ard proxy and attorney ; ar.d unless a poll ke immcdistely demarded in writing by at least
three members present in person, ard not by proxy or by atiorrey, at the meeting er.d entitlcd to vote, & declar-
ation by the Chairman that a resolution hes keen carr'ed, ard sn entry to that (ffect in the Minute Ecok of the
Company, shall be sufficient evidence of the {act without proof of the number of votes recorded in favour of or

against such resolution. ;
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81. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and
place as the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting
ot which the poll was demanded. The demand of & poll shall not prevent the continuance of a meeting for the
trznsaction of any business other than the question on which a poll has been demanded. *

‘ 82, Poll how taken.—If at any meeting & poll be demanded by notice in writing signed by three Share-
holders present in person, and not by proxy or by attorney, at the meeting and entitled to vote, which notice
shall be delivered during the meeting to the Chairman, the meeting shall, if necessary, be adjourned, and the
. poll shall be taken at such time and in such & manner as the Chairman shall direct, and in such case every
* Shareholder shall have the number of votes to which he may be entitled as hereinafter provided ; and in case at
any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall have been
- demanded shail be entitled to a casting vote in addition to any votes to which he may be entitled as & Share-

holder and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company

in such meeting.
83. No poll on election of Chairman or on question of adjournment.~~No poll shall be demanded on the

election of a Chairman of the meeting or on any question of adjournment. .
. 84. Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in
. person or by proxy or attorney shall have onevote only. Ineaseofa poll every Shareholder present in person or
by proxy or attorney shall (except as provided for in the Article immediately following) have one vote for every
oneshare held by him up to ten. Heshall have an additional vote for every ten shares held by him beyond the first
ten shares up to one hundred shares, and an additional vote for every twenty-five shares held by him beyond
the first one hundred shares. When voting on a resolution involving the winding up of the Company every
Shareholder shall have one vote for every share held by him.

85. Guardion of infant, &c., when not entitled to vote.—The parent or guardian of an infant Shareholder,
the committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not
entitled to her shares as separate estate, and the executor or administrator of any deceased Shareholder, or
any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant,
lunatie, female, or deceased person, unless such person shall have been registered as.a Shareholder.

86. Voting in person or by proxy.—Votes may be given either personally, or by proxy, or by attorney
duly authorized.

37. Non-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a
Shareholder of the Company ; but the attorney of a Shareholder, even though not himself a Shareholder of the

- Company, may represent and vote for his principal at any meeting of the Company.

88. Shareholder in arrear or not registered one month previous to the meeting not to vote.~—No Shareholder
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of
them, shall have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or insolvent
or representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to vote or speak
at any meeting held after the expiration of three months from the registration of the Company, in respect of or
a8 the holder of any share which he has acquired by transfer, unless he has been at least one month previously
to the time of holding the meeting at which he proposes to vote or speak duly registered as the holder of the
share in regpect of which he claims to vote or speak. .

89. Prozy to be printed or in writing.—The instrument appointing a proxy shall be printed or written,
and shall be signed by the appointor, or if such appointor be a corporation, it shall be sealed with the common
seal of such corporation.

90. When prozy to be deposited.—The instrument appointing a proxy shall be deposited at the registerad
office of the Company not less than twenty-four hours before the time appointed for holding the meeting at
which the person named in such instrument proposes to vote.

91. Form of proxy.—The instrument appointing a proxy may be in the following form :—

The Horawala (Kalutara) Rubber Company, Limited.
1, , of » appoint , of (a Shareholder in the Com-
pany), as my proxy to represent me and to vote for me and on my behalf at the
. Ordinary (or Extraordinary, as the case may be) General Meeting of the Company to
‘be held on the ——— day of ————, One thousand Nine hundred and —————,
and at any adjournment thereof, and at every poll which may be taken in conse-
quence thereof.
As witness my hand this ————— day of —————, One thousand Nine hundred
and R — » ‘

02, Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the
validity of any vote (whether given personally or by proxy or by attorney) except at the meeting or poll at
which such vote shall be tendered, and every vote {whether given personally or by proxy or by attorney) to
which no objection shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting
or poll whatsoever.

. 93. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder
shall be prevented from voting by reason of his being personally interested in the result of the voting.

DIrECTORS.

A
04, Number of Directors,—The number of Directors ghall never be less than three or more than six.

9B, Their qualification and remuneration.—The qualification of & Director shall be his holding in his own
right shares in the Company, whether fully paid up or partly paid up, of the total nominal value of at least
One thousand Rupees (Rs. 1,000), and upon which, in the case of part'v paid up shares, all calls for the time being
ghall have been paid, and this qualification shall apply as well to the first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding Four

thousand Rupees (Rs. 4,000) annually, to be divided between them in such manner as the?y may determine,

but the Company in General Meeting may at any time alter the amount of such remuneration for the future,

and such remuneration shall not be considered as including any remuneration for special or extra services here-

inafter referred to nor any extra remuneration to the Managing Directors of the Company. !
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96.  Appointment cf first Directors and duration of their office.—The first Directors shall be Walter Harry
Aitken of Glenc:irn Estate, Norwood, Welter Priestly Barbor of Colombo, and John Benson Sidgwick of
Deeside, M ske'iya, aliin Ceylon, who shall hold office till the first Ordinary General Meeting, when they shall
all retire, but shall be eligible for re-clection.

97. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of
the Directors may be appointed by the Directors to act as Secretary or Secretaries, Managing Director or
Managing Directors, Visiting Agent or Visiting. Agents of the Company, or Superintendent or Superin-
tendents of any of the Company’s estates, for such time, and on such terms, as the Directors may
determine or fix by agreement with the person or persons appointed to the office, and the Directors may from
time to time revoke such appointment, and appoint another or others Secretary or Secretaries, Managing
Director or Managing Directors, Visiting Agent or Agents, or Superintendent or Superintendents.

The Directors may confer on the Managing Director or Managing Directors ail or any duties and powers
that might be conferred on any Manager of the Company.

If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money, as they shall think fit. ' .

98. Appointment of successors to Directors.—The General Meeting at which Directors retire or ought to
retire by rotation shall appoint successors to them, and in default thereof such successors may be appointed
at a subsequent General Meeting. The General Meeting may also fill up any other vacancies ogcurring
amongst the Dirrctors. .

99. Board may fill up vacancies.—The Board shall have powerat any time and from time to time before
the F}’irst Ordinary General Meeting to supply any vacancies in thew number arising from death, resignation.
or otherwise. .

100. Duration of office of Director appointed to vacancy.—Any easual vacancy occurring in the number of

Directors subsequent to the First Ordinary Gensral Meeting may be filled up by the Directors, but any person so
chosenshall retain his office so long only as the vacating Director would have retained the same if no vacancy

" had occurred.
101. Toretire annually.—At the Second Ordinary General Meeting and at the Ordinary General Mesting
in every subsequent year one of the Directors for the time being shall retire from office as provided in Article 102.

102. Retiring Directors how defermined.-—The Directors to retire from office at the Second and Third
Ordinary General Meetings shall, unless the Directors otherwise arrange among thernselves, be determined by
ballot ; in every subsequent year the Directors to retire shall be those who have been longest in office.

103. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.

104. Decision of question as to retirement.—In case any question shall arise as to which of the Directors -
who have been the same time in office shall retire, the same shall be decided by the D'rectors by ballot.

105. Number of Directors how increased or reduced.—The Dircotors, subject to the approval of a General
Meeting, may from time to time at any time subsequent to the Second Ordiniry General Meeting increase or
reduce the nurnber of Directors, and may also, subject to the li%e approval, determine in what rotation such
increased or reduced number is to go out of office.

1068, If election not made, retiring Director to continue until next meeting.—If at any meeting at which an
election of a Director ought to take place the place of the retiring Director is not filled up, the retiring Director
mey continue in office until the First Ordinary Meeting in the next year, and so on from meeting to meeting
until his place is filled up, unless it shall be determined at such meeting to reduce the number of Directors,

107. Resignation of Directors,.—A Director may at any time give notice in writing of his intention to
resign by delivering such notice to the Secretary or Secretaries, or by leaving ths same at ths registerel office
of the Company, or by tendering his written resignation at the meeting of tha Directors, and on the acceptance
of his resignation by the Directors, but not befors, his office shall become vacant.

108. When office of Director to be vacated.—The office of Director shall b vacated—

(@) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent,
Superintendent, or Secretary under the Company.

(8) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors.

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the
Company.

(f) If he is absent from the Island for a period exceeding three months.

But the above rule shall be subject to the following exceptions :— .

Bzxceptions.—No Director shall vacate his office by reason of his being & member of any corporation,

oompany, or firm which has entered into any contract with, or done any work for, the Company of which he is
a Director ; or by his being agent, or secretary, or proctor, or by his being a masmbsr of a firm who are agents,
or s ¢vetaries, or proctors of the Company. Nevertheless, he shall not vote in respact of any contract work or
bu:iness in which he may be personally interested.
‘ 109. How Directors removed and successors appointed.—The Company may, by a special resolution,
remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
another person in his stead, and the Director so appointed shall hold office only during such time as the Director
in whose place he is appointed would have held the same if he had not been removed.

110. Indemmuty to Directors and others for their own acts and for the acts of others.—Every Director or
officer. and his heirs, executors, and administrators, shall beindemnified by the Company from all losses and
expenses incurred by him respective'y in or about the discharge of his duties, except such as happen from his
ownwilful acts ordefaults; and no Director or officer, nor the heirs, executors, or administrators of any Director or
officer, shall be liable for any other Director or officer, or for joining in any receipt or other acts of eonformity,
or for any loss or expeunse happening to the Company by the insufficiency or deficiency of title to any property
acquired for or on keha'f of the Company, or for the insufficiency or deficiency of any security in or upon
which any of themoneys of the Companyshall beinvested, or for any loss or damage arising from the bankruptcy,
insolvency, or to:tious act of any person with whom any moneys, securities, or effects shall be deposited, or for
any other loss, damage, or misforiune whatsoever which shall happen in t':» execution of the duties of his office

or in relation thereto, unless the same hiappon through his own wilful act or defanlt.
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111. No condribution to be required from Directors beyond amount, if any, unpaid on their shares.—No
eontribution shall be required from any present or past Director or Manager exceeding the amount, if any,
unpaid on the shares in respect of which he is liable as a present or past Shareholder, .

Powers or DIRECTORS.

112. Management and expenses.—The business of the Company shall be managed by the Directors either
by themselves or through a Managing Director, and with the assistance of an agent or agents, secretary or

secretaries of the Company to be appointed by the Directors for such period and on such terms as they shall
determine, and the Directors shall pay out of the funds of the Company all ccsts and expenses, as well preliminary
as otherwise, paid or incurred in and about the formation, mcorporat]on, and registration of the Company,
and in connection with the placing of the shares of the Company, and in and about the valuation ard purchase .
of the said Dickhena Es‘ete and in and about the va uation and purchase, lease, or acquisition of any
other lands, estates, or property, or any shareor shares thereof, or interest therein, that the Company may
‘hereafter purchase, lease, or acquire, and in and about the opening, clearing, planting, cultivation, and
.development thereof, and otherwise in or about the working and business of the Company. ‘

113. Working arrangements.—The Directors shall have power to make, and may make, such rules or
regulations for the management of the business of the Compa.ny in such manner as they may from time to time
think proper, and shall carry on the business of the Company in such manner as they may think most expedient ;
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them,
they may exercise all such powers, give all such consents, make all such arrangements, appoint all such agents,
managers, secretaries, treasurers, accountants, and other officers, visiting agents, superintendents, inspectors,
assistants, clerks, artizans, labourers, and other servants, for such period or periods, and with such remunera-
tion and at such salaries, and upon such terms and conditions, as they may consider advisable and enter into

" agreements in connection therewith, and from time to time dete"mine the duties of all persons so appointed ; and
rhay pay the expenses occasioned thereby out of thefunds of the Company, and may from time to time remove
or suspend all or any of the managers, agents, secretaries, treasurers, accountants, officers, visiting agents,
superintendents, inspectors, assistants, clerks, artizans, labourers, or servants of the Company, for such reasons
as they may think proper and advisable, and w1thout assigning any cause for so doing.

114, Legal advisers.—The Directors shall have power to appoint & proctor or proctors, solicitor or
solicitors, attorney or attorneys to assist in carrying on, or protecting, the business of the Company on such
terms as they may consider proper, and from time to time to revoke such appointment.

115. Banking arrangements.—The Directors shall have power to open from time to time on behalf of the
Company any account or accounts with such bank or banks as they may select or appoint, and also by such
signature as they may appoint o draw, accept, make, endorse, sign. and execute cheques, bills of exchange, and
promissory notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies or appoint-
ments to any proctor or proctors, and other documents on behalf of and to further the interests of the Company.

116. Arrangements for amalgamation or sale.—It shall be lawful for the Directors, if authorized so to do
by the Shareholders in General Meeting, to arrange terms for the amalzamation of the Company with any other
eompany or gompanies, or individual or individuals, or for the sale or disposal of the business, estates, and
‘effects of the Company, or any part or parts, share or shares thereof, respectively, to any company or companies,
person or persons, upon such terms and in such manner as the Directors shall think fit ; and the Directors shall
have power to do all such things as may be necessary for carrying such amalgamation, sa,]e, or other disposition
into effect so far as a resolution or special resolution of the Company is not by law necessary for such purpose ;
and in case any terms so arranged by the Directors include or make necessary the dissolution of the Company,
the Company shall be dissolved to that end.

117. General powers.—The Directors shall exercise in the name and on behalf of the Company all such
powers of the Company as are not expressly required to be exercised by the Company in General Meeting, ‘and
shall generally do all such acts and things as are or shall be by any Ordinance or by these presents directed and
authorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these
presents required to be executed or done by the Company in General Meeting, subject, nevertheless, to the
provisions of any such Ordinance and of these presents, and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in General Meeting, but no regulations made by the Company
in General Mesting shall invalidate any prior act of the Board which would have been valid if such regulations
had not been made.

. The generality of the powers conferred by any Article of these presents on the Directors shall not be taken
to be limited by any Article conferring any special or expressed power.

118. Special powers.—In furtherance and not in limitation of, and without prejudice to, the general
powers conferred or implied in the last preceding Article and of the other powers conferred by these presents
1t is hereby expressly declared that the Directors shall have the powers following, that is to say :—

(1) To take such steps as they think fit to carry into effect the purchase and acquisition of the
Dickhens Fstte subject to the terms and conditions contained in any grant of the several
por.ons of such estate or any modifications thereof.

(2) To_institute, conduct, defend, compound, or abandon any action, suit, prosecutien, or
legal proceedings by and against the Company or its officers, or otherwise concerning the
affairs of the Company, and also to compound and allow time for payment or satisfaction ef
any debts due, and of any claims and demands made by or against the Company.

{3) To refer any claim or demand made by or against the Company to arbitration, and observe and
perform or enforce the award.

(4) To make and give receipts, releases, and other discharges for money payable to the Company,
and for claims and demands of the Company.

(5) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power
to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(6) To invest any of the mcneys of the Ccmpany which the Directors may consider not immediately
required for the purposes thereof, upon such securities and in such manner as they may think
fit, and so that they shall not be restricted to such securities as are permissible to trustees
without special powers, and frem time to time to vary or realize such investments.

p (7) Frem time to time to provide for the management of the affairs of the Company abroad in such
manner as they think fit, and to establish any local boards or agencies for managing any of

[}

-



Partr V. — CEYLON GOVERNMENT GAZETTE -— MARCH 2%, L907

the affairs of the Company abroad, and to appoint any persons to be members of such local
board, or any managers or agents abroad, and to fix their remuneration.

8) From time to time and at any time to delegate to any one or more of the Directors of the Com-
pany for the time being, or any other person or company for the time being residing or
carrying on business in Ceylon or elsewhere, all or any of the powers hereby made exerciseable
by the Directors, except those relating to shares and any others as to whieh special provisions
inconsistent with such delegation are herein contained ; and to fix the remuneration of, and
at any time to remove, such Director or other person or company, and to annul or vary any

such delegation.

The Directors shall not however be entitled to delegate any powers of borrowing or charging the property.
of the Company to any agent of the Company or other person, except by instrument in writing, which shall
specifically state the extent to which such powers may be used by the person or persons to whom they are so
delegated, and compliance therewith shall be a condition precedent to the exercise of these powers.

ProceEpINGS OF DIRECTORS.
119.  Meeting of Directors.~—The Directors may meet for the despatch of business, adjourn, and otherwise
regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of

business. Until otherwise determined, two Directors shall be a quorum.
120. A Director may summon meeting of Directors.—A Director may at any time summon a meeting of

Directors.

121.  Who is to preside at meetings of Board.—The Board may elect & Chairman of their meetings and
determine the period for which he is to hold office, and all meetings of the Directors shall be presided over by the
Chairman, if one has been elected and is present, but if there be a vacancy in the office of Chairman, or if at any
meeting of Directors the Chairman be not present at the time appointed for holding the same, then and in that
case the Directors present shall choose one of their number to be Chairman of such meeting.

122.  Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors
shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a
casting vote in addition to his vote as & Director.

123. Board may appoint committees.—The Board may delegate any of their powers to committees
consisting of such member or members of their body as the Board think fit, and they may from time to time
revoke and discharge any such committee, either wholly or in part, and either as to persons or purposes, but.
every committee so formed shall, in exercise of the powers delegated to it, conform to all such regulations as may
be prescribed by the Board. All acts done by any such committee, in conformity with such regulations and in
the fulfilment of the purposes of their appointment, but not otherwise shall have the like force and effect as if
done by the Board.

124. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or
of any committee appointed by the Board shall, notwithstanding any vacaney in the Bgard or committee,
or defect in the appointment of any Direetor or of any member of the committee, be as valid as if no such
vacancy or defect had existed, and as if every person had been duly appointed, provided the same be done before
the discovery of the defect.

125. Regulation of proceedings of Committees.—The meetings and proceedings of such committees shall
be governed by the provisions herein contained for regulating the meetings and proceedings of Directors, so far
as the same are applicable thereto, and be not superseded by the express terms of the appointment of such
committees respectively, or any regulation imposed by the board. :

126, Resolution in writing by all the Directors as valid as if passed at a meeting of Directors.—A resolution
in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the

Directors duly called and constituted.
127. Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause

minutes to be made in books to be provided for the purpose of the following matters, videlicet :

(a) Of all appointments of officers and committees made by the Directors.

{(b) Of the names of the Directors present at each meeting of the Directors and of the members of
the committee appointed by the Board present at each meeting of the committee.

(¢) Of the resolutions and proceedings of all General Meetings.

(d) Of the resolutions and proceedings of all meetings of the Directors ; and of the committees
appointed by the Board.

(e) Of all orders made by the Directors.

128. Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the
person, or one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting,
or Committee Meeting at which the business minuted shall have been transacted, or by the persons, or one of
the persons who shall preside as Chairman at the next ensuing General Meseting, or Board Meeting, or Committee
Meeting respectively; and all minutes purporting to have been signed by any Chairman of any General
Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be prima
facie evidence of the actual and regular passing of the résolutions, and the actual and regular transaction or
occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity of the
meeting at which the same shall appear to have taken piace, and of the Chairmanship and signature of the.
person appearing to have signed as Chairman, and of the date on which such meeting was held.

129. The use of the scal.—The seal of the Company shall not be used or affixed to any deed or instrument
except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries, of the
Company who shall attest the sealing thereof, such attestation on the part of the Secretaries, in the event of a
firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of the
said firm signing for and on behalf of the said firm as such Secretaries. -

ACCOUNTS.

130. What accounts to be kept.—The Agent or Secretary, or the Agents or Secretaries, for the time being,
or, if there be no Azent or Secretary, or Agents or Secretaries, the Directors, shall cause true accounts to be kept
of the paid up capital for the time being of the Company, and of all sums of money received and expended by

the Company, and of the matters in respect of which such receipts and expenditure take place, and of the assets,
aredits, and liabilities of the Company, and generally of all its commereial, financial, and other affairs, transao-
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tions, and engagements, and of all other matters necessary for showing the true financial state and condition
of the Company ; and the accounts shall be kept in such books and in such a manner at the registered office of
the Company as the Directors think fit, .

131,  Accounts how and when open to inspection.—The Directors shall from time to time determine
whether and to what extent, and at what times and places, and under what conditions or regulations, the
accounts and books of the Company or of any of them shall be open to the inspection of the Shareholders, and
no Shareholder shall have any right of inspecting any account or book or document of the Company except as
conferred by the statutes or authorized by the Directors, or by a resclution of the Company in General Meeting.

132, Statement of accounts and balance sheet to be furnished to General Meetings.—At the Ordinary General
Meeting in every year the Directors shall lay before the Company a statement of the profit and loss account of
the preceding year, and a balance sheet containing a summary of the property and liabilities of the Company
made up to the end of the previous year. - :

. 183, Report to accompany statement.—~Every such statement shall be accompanied by a report as to the
state and condition of the Company and as to the amount which they recommend to be paid out of the profits
by way of dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed
. by the Directors. ' . .
134. Copy of balance sheet to be sent to Shareholders.—A printed copy of such balance sheet shall, at least
seven days previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder.
135. Division of profits.—Subject to the rights of Shareholders entitled to shares issued upon special
condition, the profits of the Company shall be divisible among the Shareholders in proportion to the amount
paid up on the shares held by them respectively. Provided, nevertheless, that where capital is paid up in
advance of calls upon the footing that the same shall carry interest, such capital shall not, whilst carrying
interest, confer a right to participate in profits, '

DivipExps, Boxus, aAND REseErvE FouNnD.

136. Declaration of dividend.—The Directors may, with the sanction of the Company in General Meeting,
from time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders according to their
rights and interest in the profits, but no dividend shall be payable except out of nett profits.

187. Interim dividend.—The Directors may from time to time pay to the Shareholders such interim
dividends as in their judgment the position of the Company justifies. ’

138. EReserve fund.—Previously to the Directors recommending any dividend, they may set aside, out of
the profits of the Company, such & sum as they think proper as a reserve fund, and shall invest the same in such
securities as they shall think fit, or place the same in fixed deposit in any bank or banks.

139. Application thereof.—The Directors may from time to time apply such portion as they think fit of
the reserve fund to meet contingencies, or for equalizing dividends, or for working the business of the Company, or
for repairing or maintaining or extending the buildings and premises, or for the repair or renewal or extension
of the property or plant connected with the business of the Company or any part thereof, or for any other

.purpose of the Company which they may from time to time deem expedient.

140. Unpaid interest or dividend not to bear tnierest.—No unpaid interest or dividend or bonus shall ever
bear interest against the Company. '

x. . 141, No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled
to receive payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or

owing from him (whether alone or jointly with any other person) to the Company in respect of such share or
“ghares, or otherwise however. ’

142. Directore may deduct debt from the dividends.—The Directors may deduct from the dividend or
bonus payable to any Shareholder all sums of money due from him (whether alone or jointly with any other

_ person) to the Company, and notwithstanding such sums shall not be payable until after the date when such
" dividend is payable.

'143. Notice of dividend ; forfeiture of unclaimed dividend.—Notice of all interest, or dividends, or bonuses
to become payable shall be given to each Shareholder entitled thereto ; and all interest, or dividends, or bonuses -
unclaimed by any Shareholder for three years after notice thereof is given may be forfeited by & resolution of
the Board of Directors for the benefit of the Company, and if the Directors think fit may be applied in
augmentation of the reserve fund.

144. Shares held by a firm.—Every dividend or bonus payable in respect of any share held by a firm
may be paid to, and an effectual receipt given by, any partaner of such firm or agent duly authorized to sign the
name of the firm.

145. Joint-holders other than a firm.—Every dividend or bonus payable in respect of any share held by .
several persons jointly other than a firm may be paid to, and an effectual receipt given by, any one of such
persons.

Avuprr.

146.  Accounts to be audited.—The accounts of the Company shall from time to time be examined and
the correctness of the balance sheet ascertained by one or more Auditor or Auditors.

147. Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise

-than as a Shareholder in any transaction of the Company, but it shall not be a necesssary qualification for an
Auditor that he be a Shareholder of the Compeany, and no Director or officer of the Company shall, during his
continuance in office, be eligible as an Auditor.

148. Appointment and retirement of Auditors.—The Directors shall appoint the first Auditors of the
Company and fix their remuneration ; and all future Auditors, except as hereinafter mentioned shall be
appointed at the first Ordinary General Meeting of the Company in each year by the Shareholders present
thereat, and shall hold their office only until the First Ordinary General Meeting after their respective appoint-
ments or until 6therwise ordered by a General Meeting.

149, Retiring Auditors eligible for re-election.—Retiring Auditors shall be eligible for re-election. -

150. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed
by the Company in GGeneral Meeting, and this remuneration may from time to time be varied by a General
Meeting.

%51. Casual vacancy in number of Auditors how filled up.—If any vacancy that may occur in the office

ot Auditor shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur; the

Directorashall (subject to the approval of thenext Ordinary General Meeting) fill up the vacancy by the appoiiit- -

ment -of & person-whoshall hold the office until such meeting. - - R
A
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152. Duty of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intengded to be
laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts
and vouchers relating thereto, and to report thereon to the meeting generally or especially as he may think fit.

153. Company’s accounts to be opened to Awuditors for oudit.—All accounts, books, and documents
whatsoever of the Company shall at all times be open to the Auditors for_ the purpose of audit.

NorroEs. '

184. Notices how authenticated.—Notices from the Company may be authenticated by the signature
(printed or written) of the Agent or Secretary, Agents or-Secretaries, or other persons appointed by the Board to

- do so. :
165. Shareholders to register address.—Every Shareholder resident in Ceylon shall give an address in
Ceylon, which shall be deemed to be his plane of abode, and shall be registered as suchin the books of the

Company. .
- Service of notices.—A notice may be served by the Company upon any Shareholder, either personslly or
by sending it through the post in a prepaid letter, addressed to such Shareholder at his registered address or
place of abode ; and any notice so served shall be deemed to be well served for all purposes, notwithstanding
that the Shareholder to whom such notice is addressed be dead, unless and until his executors or administrators
shall have given to the Directors, or to the Agent or Secretary, or Agents or Secretaries of the Company, their

own or some other address in Ceylon. .
186. Notice to joint-holders of shares other than o firm.—Allhotices directed to be given to Sharsholders

shall, with respect to any share to which persons other than a firm are jointly entitled, be sufficient if given
to any one of such persons, and notice so given shall be sufficient notice to all the holders of such shares.

187. Date and proof of service—Any notice if served by post shall be deemed to have been served on the
day on which the letter containing the same would in ordinary course of post have been delivered at its address,
and in proving such service it shall be sufficient to prove that the letter containing the notice was properly
addressed and put into a Post Office or post box, and the entry in the Company’s books of the leaving or sending
by post of any notice or at or to such address shall be sufficient evidence thereof, and no furtherevidence shall
be necessary. ,

188. Non-resident Shareholders must register addresses in Ceylon.—Bvery Shareholder residing out of
- Ceylon shall name and register in the books of the Company an addresswithin Ceylon at which all notices shall be

served upon him, and all notices served at such address shall be deemed to be well served. - If he shall not have -

named and registered such an address, he shall not be entitled to any notices. *
159. Notices by advertisement.—All notices required to be given by advertisement shall be published

in the Oeylon Government Gazette.
ARBITRATION.

160. Directors may refer dispuks to arbitration.-——Whenever any question or other matter whatsoever arises
in dispute between the Company and any other Company or persons, the same may be referred by the Directors

. to arbitration. ’
EvipeNCE.

181. Evidence in action by Company against Shareholders.—On the trial or hearing of any action or suit
brought or instituted by the Company against any Shareholder or his representatives to recover any debt or
money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that the name
of the defendant is, or was when the claim arose, on the register of Shareholders of the Company as a holder of
the number of shares in respect of which such claim is made, and that the amount elaimed is not entered as paid
in the books of the Company ; and it shall not be necessary to prove the registration of the Company, nor the
appointment of the Directors who made any call, nor that o quorum of Directors was present at the Board
at which any call was made, nor that the meeting at which any call was made was duly convened or constituted
nor any other matter whatsoever, but the proof of thematters aforesaid shall beconclusive evidence of the deb$,

Proviston RELATIVE T0 WINDING UP oR DI185OLUTION OF THE COMPANY.

162. Purchase of Company’s property by Shareholders.—Any Shareholder, whether a Director or not,
or whether alone or jointly with any o6ther Shareholder or Director, and any person not a Shareholder, may
become the purchaser of the property of the Company or any part thereof, in the event of a winding up or a
dissolution, or at any other time when a sale of the Company’s property or effects, or any part thereof, shall be
made by the Directors under the powers hereby, or under the Ordinance, conferred tipon them.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subseribed
their names, at the places and on the dates hereinafter signified, that is to sav, William Priestley Barber, Lionel _
Ottley Leefe, and Henry Scymour Jeaffreson at Colombo this Twenty-third day of February, 1907 ; John
Bengon Sidgwick and Richard Twining Sidgwick at Hatton this First day of March, 1907 ; Walter Harry
Aitken at Hatton this Second day of March, 1907 ; and Basil Walter Cuthbert Leefe at Galle this Sixth day

of March, 1907.
WiLriaM PRIESTIEY BARBER.

LroverL OTTLEY LEEFE.
HENRY SEYMOUR JEAFFRESON.E
Joux BexsoN Sipawick.
RicHARD TWINING Sipewick.
By his Attorney ‘
J. B. Stpewick.
WALTER HARRY ATTKEN.
Witness to the signatures of the first six subscribers :
F. LirsomiNg,
Proctor, Supreme Court, Kandy.
Bagrr, WaLTer CornBeErRT LEEFE.

Witness to the signature of Basi. Warrter COTHBERT

Lerrg : .
G. GrEGORY DE Smva,

Bookkeeper, Galle
E9
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EI months hence 1shall apply to His Excel-

- lency the Governor for admission as a Notary

. Public to practise in the Tamil lenguage in Kattan-
cudyeruppu in the District of Batticaloa.

- U. M., Yoosoor.
Batticaloa, February 26, 1907.

N terms of section 8 of Ordinance No. 2 of 1877, 1,

APPACUTTY KANTATYA of Sarasalai, Jaffna,

do hereby give notice that it is my intention to apply,

three months hence, to His Excellency the Governor

for admission as Notary Public to practise in the
District of Jaffna in the Tamil language.

A. KaNTarva., -
Sarasalai, Jaffna, September 15, 1906.

DON EDWIN THOMAS JAYAKODDY of 13,

» Cemetery street, Kotahena, Colombo, do

hereby (in terms of section 8 of Ordinance No. 2 of

1877), give notice that three months from the date

hereof 1 shall apply to His Excellency the Governor

to beadmitted and enrolled a Notary Publie to practise
in the English language in the Distriet of Colombo.

D. E. TrOMAS JAYAKODDY.
The 9th day of January, 1907.

The Beverlac (Selangor) Rubber-Gompany, Limited.

OTICE is hereby given that the First
General Meeting of the Shareholders of this
Company will be held at the registered office of the
Compeny, No. 13, Queen street, Fort, Colombo, on
Wednesday, the 3rd day of April, 1907, at 12 noon.

Business.

1. 'To receive the Directors’ Report and Accounts
for eight months from 1st May to 81st December, 1906.

2. To declare a dividend.

8. To elect Directors. .

4. To appoint an Auditor for the current year.

8. To transact any other business that may be
duly brought before the meeting.

(The Transfer Books of the Company will be closed
from 21st March to 4th April, 1907, both days in-
clusive.)

By order of the Directors, -
Lerormax & Co.,
Agénts and Secretaries.

'_Colombo, March 21, 1907.

The Drayton (Ceylon) Estates Company, Limited.

——

N OTICE is hereby given that the Annual Ordinary
General Meeting of this Company will be held
at the registered office of the Company, No. 2, Queen
street, Fort, Colombo, on Monday, 8th April, 1907, at
12 noon.
Business.

To receive the Report of the Directors and Accounts
. for the past year.

To transact any other business that may be duly
brought before the Meeting.

Notice is hereby given that the Transfer Books of
the Company will be closed from 1st April to 8th
April, both days inclusive.

By order of the Directors,
Warrrarr & Co.,
Agents and Secretaries.

Colombo, March 21, 1907.

FOR sale by public auction two valuable allotments
of land (one with a building) adjoining Milagriya
Chusch, Bambalapitiya, also four allotments of land
out of the property known as ‘ Frankfort House,”
opposite the Milagriya Church.

In the District Court of Colombo.

H. P. Fernando Vimala Gunawardane,

Muhandiram, of Kynsey road, Mara-

dana, Colombo. ... ..cvvvveivenn... . . . Plaintiff.

No. 24,350 C.
Don Charles Richard Wijeyesinghe
Siriwardena, Muhandiram, of Wella-
watte, Colombo. now of Panadure. ... .. Defendant.
NDER and by virtue of a decree entered in the
above action, I am directed by the District
Court of Colombo to sell by public auction on Saturday ,
the 6th day of April, 1907, commencing at 4 .M., at
the spot, the following properties declared bound and
executable under the said decree for the recovery of
the sum of Rs. 20,812:50, interest, and costs of suit,
and ordered to be sold by the said decree, to wit :—

1. "All that allotment of land marked D. with the
buildings standing thereon, situated at Wellawatta,
in extent 1 acre 1 rood 34 perches.

2, All that allotment of land marked C, with the
buildings standing thereon, situated at Wellawatta
aforesaid, in extent 1 rood 38 perches.

3. All that allotment of land marked B, with the
buildings standing thereon, situated at Wellawatte
aforesaid. in extent 1 rood 38 perches.

The above three allotments adjoin each other and
form one property, now bearing assessment No. 66,
Wellawatta. .

All that allotment of land described in the title
deed as all that one-fifth part of land marked lot No. 1
of a garden called Colonelwatte, bearing assessment
No. 68, situated at Wellawatta, in extent 3 acres 4
perches excluding the side drains.

1. The lot No. 1, containing in extent 2 roods 1
perch, of the premises called * Frankfort House,”
situated at Bambalapitiya.

2. The lot No. 2, in extent 2 roods, of the said
premises. N

3. The lot No. 13, in extent 1 rood 31 perches, of
the said premises.

4. The lot No. 14, in extent 1 rood 31 perches, of
the said premises. )

N.B.—The lots Nos. 1 and 2 adjoin the high road,
and lots Nos. 13 and 14 adjoin the railway line.

The above four allotments of the premises Frank-
fors House are the portions allotted to the defendant
by decree entered up in action No. 22,439, D. C.,
Colombo, as and for his shares in the said premises
declared bound and executable under the decree in
this action No. 24,350. -

J. W. H. EBERT.

Colombo, March 10, 1907.

ABDULLA JANOO HAS:AN, carrying on

9 businss at Nos 9 & 10, Keyzer street, Pettah.
under the style or firm of Janoo Hassan and under
the style or firm of A. Janoo Hassan, hereby give
notice that I have revoked and determined all
Powers of Attorney which I or my said firms of
Janoo Has:an and A. Janoo Hassan or either of them
have granted to Karim Peer Mohamed of Dhoraji
and of Colombo.

ABpuLLA JAN0O HagsaN,

Colombo, March 16, 1907.
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ROAD COMMITTEE NOTICES.

Denlyaya-Hayes Road.

NOTICE is hereby given that the Governor, with
the advice and consent of the Legislative
Council, having agreed to grant the under-mentioned
sum for the maintenance of the under-mentioned road
during 1907, the Provincial Road Committee of the
Southern Province, acting under the provisions of
“The Branch Roads Ordinance, 1896,” will on
Saturday, April 27, 1907, at 1 o’clock ».M., at their
office in Galle, proceed to assess the under-mentioned
estates to make up the private contributions :—

DeENivava-HAYES RoaDp.
(Estimate No. 397 of 1907.)

Government moiety Rs. 3,600:00
Private contribution Rs. 3,654:82
1st gection, 1 mile. )
Proprietors or Agents. Estates. Acreage.
D. M. Rajapaksa (D. M.
Rajapaksa) Deniyaya 102
1st and 2nd sections, 2 miles.
D, M. Rajapaksa, lessee
(D. M. Rajapaksa) .. Kekunahena 60
1st to 4th section, 4 miles.
J. Anderson (George
Steuart & Co.) . Handford 758
1st to 6th section, 6 miles.
E. C. Anderson (E. C.
Anderson) Anningkanda 780
1st to 8th section, 8 miles.
Lipton, Limited (Lipton,
Limited) .. Panilkanda 862
18t to 104 section, 10} miles.
Union Estates Company,
Limited (Whittall &
Co.) .. Hayes 1,206
Do. ( do. ) Gongalla 874
Union Estates Company,
Limited, (lessees
Whittall & Co.) Longford 257
4,589

And at the same time and place the Committee will
take evidence, if necessary, and receive and consider
objections and suggestions.

C. M. LUSHINGTON,
Chairman, Provineial Road Committee.
Provincial Road Committee’s Office,
Galle, February 26, 1907.

HEREBY give notice, in terms of the 14th section
of the Branch Roads Ordinance, No. 14 of 1896, of
my intention t0 hold a general meeting of the pro-
prietors or resident managers of estates interested in
the branch road from Deniyaye to Hayes estate,
within the Morawak korale of the Southern Province,
for the purpose of electing & new Local Cominittee to
perform the duties imposed upon such Committee by
the said Ordinance.
The meeting will be held at the Deniyaya Rest-
house on May 6, 1907, at 3 ».M.

C. M. LusHINGTON,
Chairman, Provincial Road Committee.
Provincial Road Committee’s Office,
Galle, March 14, 1907.

Gammaduwa-Rattota Road.

N‘OTICE is hereby given that,in termsof section
11 of the Estate Roads Ordinance, No.'120f 1902, a
general meetingof the proprietorsor resident managers
of the estates interested in the Gammaduwa-Rattota
road will be held in the Kensington District Store on
Saturday, March 30, 1907, at 3 .M., for the purpose
of electing & Local Committee to perform the duties
imposed by the Ordinance.

Notice is also given that the Local Committee will, -
as soon as elected, in termsof section 18 of the Ordi-
nance, after receiving objections, if any, and taking
evidence, if necessary, determine and make report to
the Provincial Committee on—

(1) Thesections into which the road is to be divided

i for upkeep assessments.

(2) The estates which, in their opinion, are interest-
ed in and will use each section of the road or of any
part thereof.

(3) The adreage or reputed acreage of the land

belonging to each estate.
(4) The namesof the proprietors, resident managers,

or superintendents, and of the agents.

Nore.—The general meeting for the election of the
Local Committee must consist of such number of
proprietors or resident managers within the district
a¢ shall represent not less than one-third of the
acreage. ° )

J. P. Lewis,
Chairman.

Provincial Road Committee’s Office,
Kandy, March 11, 1907,

Kadugannawa- Allagalla Road.

OTICE is hereby given that, in terms of the

Branch' Roads Ordinance, No. 14 of 1896,

a general meeting of the proprietors or resident

managers of the estates interested in the Kadugan-

nawa-Allagalla road will be held at the Kirimettiya
Bungalow on Thursday, March 28, 1907, at 3 p.u..

Business. <
1. To elect a new Local Committee to perform’
the duties imposed by the Ordinance for two years.
2. The Local Committee to consider and report to
the Provincial Committee with regard to—
(1) The acreage of the land belonging to each
estate.
(2) The sections used by each estate. .
(3) The mnames of the proprietors, résident
managers, or superintendents, and of the
agents of each estate.

for an assessment on the private contribution of
Rs. 1,419'15 on the maintenanceestimate for 1907,and
to transact such other business as may oome before it.

* J. P. Lrwrs,
Chsirman.

Provincial Road Committee’s Office,
Kandy, March 11, 1907.



548

ParT V. — CEYLON GOVERNMENT GAZETTE — MARCH 22, 1307

Kegalla-Polgahawela Road to Lowlands Estate.

NOTICE' is hereby given that the Governor, with

the advice and consent of the Legislative
Coungil, having granted the under-mentioned sum for
the maintenance of the road from Kegalla-Polgaha-
wela road to Lowlands estate during 1907, the
Provincial Road Committee, acting under the pro- |
- visions of the Branch Roads Ordinance, 1896, will on
Saturday, April 6, 1907, at 1 p.M., at the Kurunegala
Kachcheri, proceed to assess the under-mentioned
" estates to make up the private contributions.

. Government moiety, Rs. 384-85.
Private contributions, Rs. 384:85.

Proprietors or Agents. Estates. Acreage.
Charles Peries Serapis 60
Cairnhill 132

Lipton Limited

|
|
|
g
I
|
|
l
|

Proprietors or Agents. ~ Estates. Acreage.
Lipton, Limited. Lower Eadella 20
Do. Lowlands .. 65
Do. Upper Eadella .. 438
Do. Lesmoir . 114

And at the same time and place the Committee will
take evidence, if necessary, and receive a,nd consider
objections and suggestions.

A. W. SEYMOUR,
Secretary,

Provincial Road Committee’s Office,
Kurunegala, March 15, 1907,

NOTICES TO MARINERS.

IS ExcELLENGY THE GOVERNOR hes besn pleased
to direct that the following Notices to Mariners

be published for general information,
By His Excellency’s command..
G. M. FowLER,
Acting Colonial S8ecretary.

Colonisl Seeretary’s Offic,
Colombe, March 21, 1906.

Bexgar.—No 97.

Africa, East Ooast—Somaliland—Athelet (Itala)
anchorage— Leading beacons disappear,
©  With reference to Notice to Mariners No. 323, dated
September 3, 1906, issued by this office, the British
Admiralty has given further notice (No. 150 of 1907)
that the two leading beacons leading to the northern
anchorage off Athelet, " and formerly situated at
distances of 14 cables N. 23°7 E and 124 cables N, 30°?
E.respectively from Garesa flagstaff, have disappeared.

Approximate position of La Garesa : lat. 2° 453’ N
long. 46° 18}’ E. -

Variation, 4° westerly in 1907.

This notice affects the following Admiralty Chart:—
Plan of Athelet anchorage on chart No. 671 ; also
Africa Pilot, part II1., 1905, page 523.

St. L. 8. WARDEN, Comdr., R.I.M.,
Port Officer of Caleutta.
. Calcutta, March 4, 1907.

————

Benagarn.—No. 98.

Eastem Archipelago—Celebes island—Makassar—
Great Lae Lae shoal—Light established.

With reference to Notice to Mariners No. 124, dated
April 5, 1904, issued by this office, the British Ad-
miralty has given further notice (No. 153 of 1907)
. thas & white flashing hght every three seconds, the
- duration of each flash being one second, has been

established in a black beacon on Grest Lae Lae shoal,

‘Makassar road.

- Approximate position: lat. 5° 8’ 50”7 S., long. 119°

23’ 25" E.

The beacon on the reef has been removed.

This notice affetts the following Admiralty Charts—
Approach to Makassar, No. 1,293 5 plan of Makassar
road on chart No. 2,662 ; also, List of Lights, part
V1., 1906, No. 552 ; Eastern Archipelago, part IL,
1904, page 306 ; and Supplement, 1908, page 186.

Sr. L. 8. WARDEN, Comdr., R.I.M.,
Port of Officer of Calcutta.

Caloutta, March 4, 1907.

BeNea1~—No. 99.

Eagtern Archipelago—Borneo, Bast Coqst—Balik ~
Papan bay—Buoy withdrawn.

The British Admiralty has given notice (No. 154 of
1907) that the white conical buoy, No. 2, on the
southern side of the emtrance to the anchorage in
Balik Papan bay, and formerly situated at a distauce
of 5 /10 miles S. 54° E. from Tokong, has been
withdrawn. )

Approximate position of Tokong: lat. 1° 16° 8.,
long. 116° 48’ E. .

Variation, 2° easterly in 1907.

_This notice affects the following Admiralty Chart:—
Plan of Balik Papan bay on chart No. 3,031 ; also,

Eastern Archipelago, part IL., 1904, page 291 and -

Supplement, 1906, page 15..

St. L. 8. WABDEN, Comdr., R.L.M:,
Port Officer of Calcutta:

Calcutta, March 4, 1907,

BeNnearL—No. 100.

Hastern Archipelago—Celebes—Gulf of Bomi—Reefs.

The British Admiralty has given notice (No. 155 of
1907) of the existence of the under-mentioned coral
reefs in the following positions in the Gulf of Boni :—

(@) A reef, which driss, in approximately lat. 3°

45’ S., long. 121° 2’ 45” BE. This reef is -

one mile long in a north-north-westerly
and south-south-easterly direction. -

~ (b) A reef, which dries, in approximately 1t. 3°

42’ 40” S., long. 120° 59" 40” E. This reef
is about half & mile long in a north-north-
westerly and south-south-easterly direc-
tion.

{¢) A reef, which dries, in approximately lat. 3°
42’ 30”7 8., long. 120° 57° 40" E. This
reof is about one mile long in & north-

westerly and south easterly direction, and -
has a sand bank about 4 feet above water

on its south-eastern edge.

(d) The resf shown on the chart, with a depth of
less than 6 feet over it, in approximately
lat. 3 40} 8., long. 120° 85 E., dries, and
is about 2 miles long in a north-westerly
and south-easterly direction.
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(e) A reef, which dries, in approximately lat. 3°
38’ 15” 8., long. 120° 64’ 25” E. This roef
is about 5 cables long in a northerly and.
southerly direction. {

(f) A reef, which dries, in apprexima-ely lat. 3°
34 8,,long. 120° 84’ E. This reef is about
half a mile long in a north north-westerly
and south-south-easterly di.eciion. A
similar reef exists at a distance of half a
mile 8., 19° W. from this position.

{g) A reef, about half a mile long, extending from
the shore in approximatley lat. 3° 293’ 8.,
long. 120° 53} E.

Variation, 2° easterly in 1907,

This notice affects the following Admiralty Chartsi—
Ching sea, No. 1,263 ; Eastern Archipelago, western
portion, No. 941b; Eastern Archipelago, easteru
portion, No. 942a; also Eastern Archipelago, part

St. L. 8, Wazrpan, Comdr., R.I.M., t
Port Officer of Calcutta. :

Caloutta, March 4, 1907.

II., 1904, page 354 ; and Supplement, 1906, page 20. ' .

|
!
— |
BeNearn.—No. 101.

Africa, East Coast—Kiliman river entrance—Light ;
altered— Buoyage amended—Beacons removed.

The British Admiralty has given notice (No. 156 of ;
1807) that the following alterations have been made |
in the lighting and buoyage of Kiliman river :— :

Light.—A. white fixed light, elevated 65 feet ;
above high water, and visible in clear
weather from a distance of 11 miles, has
been established in a pyramidal structure,
painted white, erected on Tangalane point
at a distance of 1} cables N. 75° E. from
the site of the former lighthouse, the

* light of which has been discontinued and
the tower removed, owing to the erosion
of the coast in its neighbourhood.

The new light is 57 feet above the ground.
~ Approximate position: lat. 18° 1}” 8., long. 36°
58} E.

Buoys have been established
mentioned positions :—

(1) A black cylindrical buoy, named ‘‘ Espera,”’
or Fairway, surmounted by a staff and
white cone under a black cylinder, is
moored in a depth of 33 feet at a distance
of 74 miles S., 10° W., from the light-
house. .
red spherical buoy, named Tangalane I.,
surmounted by a staff and cone, point
upwards, is moored in a depth of 11 feet,
at a distance of 4 810 miles, S. 16° W.,
from the lighthouse.
black cylindrical buoy, named Cavallos
Marinhos, surmounted by a staff and
cylinder, is moored in a depth of 14 feet,
at a distance of 3 910 milesS., 20° W,
from the lighthouse.

(4) A red spherical buoy, named Tangala-e II.,
surmounted by a staff and cone, point
downwards, is moored in a depth of 14
feet, at a distance of 3 miles 8., 26° W.,
from the lighthouse.
black cylindrical buoy, named Olinda,
surmounted by a staff and cylinder, is
mooredin adepth of 15 feet, at a distance
of 2 miles 8., 44° W., from the lighthouse.
(8) A black spindle-shaped buoy, named Militao,
surmounted by a cylinder, is moored in &
depth of 28 feet. at a distance of 8 810
cables N., 83° W., from the lighthouse.

in the wunder-

(2) A

3) A

6) A

549

In entering, red buoys are to be left to starboard,
and black buoys to port, after passing the Fairway
(Bspera) buoy, vessels may cross the bar on which the
least depth at present is 11§ feet at low-water.

It is presumed that the other buoys have been
withdrawn, though this is not expressly stated.

The beacons on Tengalane point, which formerly

jled over the bar, have been removed, but a flagstaff,

from which bar signals are made, and a pilot station
have been established on this point, the exact position
of which is not given.

Variation, 18° westerly in 1907,

This notice effects the following AdmiraltyCharts:—
River Zambesi to Mozambique harbour, No. 1,810 ;
Kiliman river on chart No. 650 ; also List of Lights,
part VI, 1906, No. 47 ; and Afriea Pilot, part III.,
‘1905, page 274. '

WarpeN, Comdr., R.I.M.,
Port Officer of Calcutta.

Calcutta, March 4, 1907.

St. L. 8.

' BENGaL.—No. 102.
Ching sea—Formosa (Twiwan), North-Fasi Const—
Petu point light—Replaced by temp rary light. -
The British Admiralty has given notice (No. 158 of

1907) that on December 20, 1908, the white revolving
light on Petu point, North-East Coast.of Formosa,

; would be replaced by a temporary red fixed dioptrie

light, elevated about 180 feet above high water, and
visible in clear weather from a distance of ¢ miles ;
the power of the light, which is shown from a wooden
staff erected about 15 feet north-eastward from the
lighthouse, is about 100 candles. The lighthouse on
this point will be removed.

Approximate position: lat. 25° 8" N., long. 121° 55’

This notice affects the following AdmiraltyCharts:~—
Hong Kong to-Liautung gulf, No. 1,262 ; China sea,
No. 1,263 ; Amoy to Nagasaki, No. 2,412 ; Formosa
island, No. 1,968 : also List of Lights, part VI., 19086,
No. 952 ; China Sea Directory, vo'. I1I., 1904, page
263.

St. L. 8. WARDEN, Comdr., R.I.M.,
Port Officer of Calcutta.

Caleutta, March 4, 1907.

BencanL.—No. 103.

Pacific Ocean—New Guinea, North-East Coast—
L’ Echiquier islands—Non-existence of reef on
the Northward. )

The British Admiralty has given notice (No. 159 of
1907) that an unsuccessful search has been made for
the two rocks, 16 to 20 feet in height,reported in 1899
by the Master of the ss. Dundeé to be situated about
60 miles north-ward of L’Echiquier islands ; they haye
therefore been expunged from the charts. .o

Approximate position: lat. 0° 11’ 8., long. 144° 157

This notice affects the following Admiralty Charts;—
Atlantic and Pacific Oceans, No. 2,483; Pacific Ocean,
No. 2,683 ; Pacific, No. 780 ; "Australia, northern
portion, No. 2,759a; North-East Coast of New Guinea,
No. 2,766 ; also Pacific islands, vol. L., 1900, page 413.

81.-L. 8. WaARDEN, Comdr., R.LM.,
Port Officer of Caloutta.

Calcutta, March 4, 1907.
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Ceylon Government Railway.— Comparative Statement of Traffic for the Month ended January 31, 1807

Month ended Month ended ; Increase Decrease
. Beceipts from Jan. 31, 1906. Jan. 31, 1907, 1207 over 1908, | 1907 below 1906.
- , No. Rs. o No. Rs. e¢| No. Rs. o No. Rs. ec.
Passengers, Ordinary and Special | 528,994 294,112 95| 519,860/ 281,019 67| — — 9,134/ 13,093 28
Coolies o 4,799 4,995 91} - 4,201 4,007 1 — 598 948 90
Season Tickets ... e 3,397 . 11,956 85 3,540 12,028 95/ 143 72 10 — -
. Parcels and Mails ..| 53,450/ 24,836 25 62,066] 26,202 23/ 8,616/ 1,365 98 — —
- Horses, Carriages, and other - :

Coaching Traffic - .| 2,649 4,399 42, 2,697 4347 7| 148 — . — 52 35
Goods (Tons) ... ~ .| 49,600 508,271 76| 54,483 559,023 95 4,833 50,752 19 — —
Live Stock oes soe 2,386 1,811 25 2,768 1,995 25 38 184 0 — —
Miscellaneous ... A 6,347 44, — 7,989 35 — 1,641 91} — -
Total for the Month - 856,601 83) — | 896,613 48 — | 89,921 65| ~— —
Brought forward from pxevxous ! C :

return . el — —_ - ; — | = —_ - —
Total from Jaa. 1 to 31 - 856,691 83 — 896,613 48 — | 89,921 65 — -

Corresponding period of prev1ous , :

year . | — - - 836,691 83 — - — —
Increase S — —_ 89,921 65[ — - - —_—
Decrease T - —_ —_ b— -— - _—

i !
Traffic Train Mileage, Jan.1t031| 158,616]  — 162276) — | 3,660 — - -
Corresponding period of previous .

year e _ I — 158,616f  — — - - =
Increase . - - 3,660 — — — —_ —
Decrease e —_ —_— — - —_ —_ —

l
7 : " . | i Neftt In?euse up Peo?&se
Month ended | Month ended e | . rom January I to 81,
Partioulars of Goods conveyed. J ?‘316631, Jan, 81, Im,lxgggf% m Dec;'sa657¢=: 1o
' 1907. Increase in ] Decrease in
1906. ' 1907,

) ) Tons. Tons. Tons. Tons. Tons. ‘ Tons.
First Class Goods oer 70 60 — 10 — —
Kerosine oil, 2nd class oes 206 209 3 - — : —
Other, 2nd class . 858 810 — 48 _ \ —
Rice, 3rd class ... 11,955 156,191 3,236 — — [ —_
Arrack, 3rd class 231 214 = 17 — -
Cacao, 4th class... 704 994 290 - - | -
Salt, 3rd class ... 424 511 87 -— - | -

: Rubber ee 5 9 4 — — —_
Other, 3rd class .. vos 5,171 5,864 693 — —_ —

‘ Sundry other 3¢d class @ 499 434 — 85 -_ —

: Coffee, 4th class... 19 9 — 10 - —_
Coconut produce, 4th class oo 1,317 830 - 487 — —_
Poonac, 4th class . oor 578 529 —_ 49 —_— —
Tea,4th c]ass oo ves 6,986 7,533 547 — —— —_—
Timber, all classes 348 527 179 - — -
Cigars — 23 23 —_ — C—
Other, 4th class 2,202 2,225 23 — _ —
Sundry other, 4th class b 39 20 — 19 -— —
Other, 5th class... 1,172 1,293 121 - — -
Tea packing, 3rd and 6th classes ¢ 1,725 1,924 © 199 - - -

Manure, 3:'5 and 6th clas-es 4 ... 5,798 5,986 188 —_— — -
Plumbago, 3rd and 6th classes ... 1,959 2,307 348 —_ — —_
Copra, 6th class... — 9 9 - — —
Other, 6th class.. e 1,607 1,707 200 — — -
Sundry other, 6th class ¢ 31 18 - 13 — —_
-Breakwater material . 612 16 —_ 596 -— -
Railway material for Extension... 15 — —_— 15 —_ —
Railway material for existing line 4,496 4,490 — 6 — —_
Bulk Petroleim . 405 417 12 - -— —
Lignid fuel ... o 198 281 83 - - ! —
Free Goods ... . 70 43 - 27 — 1 —

_ 49.600 54,483 6,245 1,362 - i =
@ Increase in Cinnamon ; decrease in Tea Leaf, Cardamom d Increase in Manure, 6th ; decrease in Manure,
Tobaceco, and Beer. 8rd.

b Decrease in Cotton and Staves. ¢ Inorease in Staves and Bulky artioles ; deorease in

o Increase in Tea packing, 3rd and 6th. I Beer.

@. P. GREENE,
General Manager.

Colpmbo, March 16, 1907.

————
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