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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE DIMBULA TRAVANCORE RUBBER
COMPANY, LIMITED.

1. The nsme of the Company is *“ THE DiMBULA TRAVANCORE RUBBER COMPANY, LIMITED.”
2. The registered office of the Company is to be established at ‘¢ Serubs,”” Newera Kliya, Ceylon
3. The objects for which the Company is established are :—

{1) To purchase and acquire a certain leagehold property known as Teekoy situated in Travancore,
South India, and to take an assignment or assignments of any grant lease or leases thereof .
with all rights secured thereby and subject to the terms and conditions contained in any
such grant lease or leases or modifications thereof, and to the terms and conditions
contained in any such assignment or assignments.

(2) To purchase, take on lease or ir exchangs, hire, or otherwise acquire any estate or estates, land
or lands in South India aforesaid or elsewhere, and any rights of wa,y; rights Wate;‘ end
other rights, privileges, and easements, end concessions, and any factories machiz’le
implements, tools, live and dead stock, stores, effects, and other'property real’ or erson?.i’
immoveble or movsble, of any kind, or eny share or shares thereof, or ir-’terest thg’rei.n ’

- (8) To hold, use/clear, open, plant, cultivate, work, manege, improve, carry on, and develop the
undertaking lends, and real and persoral, immovable and movable este be’ Or pro; rtp d
assets of eny kind of the Company, or eny part thereof. » OF Property an

(4) To plant, grow, and produce rubber, tes, coffee. coconuts,

. cinchona, caceo, cards b
ramie, plants, trees, and other natural prod y kind it era Tndia o
ramie, epr o s products or produce of any kind in Squthern India or

£l
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(6) To treat, cure, preprre, manipulate, submit to any process of menufacture, end render market-
able (whether on account of the Company or others) rubber, t2s; coffee, or any other such
products or produce as aforesaid, or any articles or things whatsoever ; and to buy, sell,
export, import, trade, and dzal in rubber, tea, coffee, and other products, wares, merchean-
dise, erticles, and things of any kind whatsoever, sither in a prepared, manufactured. or
raw state, and either by wholesale or retail. .

(6) To carry on in Southern India, or elsewhere, all or any of the following business, that is to say :
planters of rubber, tea, coffee, or any other such products -or produce as aforesaid in all its
branches ; carriers of passengers and goods by land or by water; forwarding agents,
merchants, exporters, importers, traders, engineers ; proprietors of docks, wharves, jetties,
piers, warehouses, and boats ; and of tug owners and wharfingers; and any other
business which ean or may conveniently be carried on in connection with the above, or any
of them.

{7) To acquire or establish and carry on any other business, manufacturing, shipping, ox otherwise,
which can be conveniently carried on ir connection with any part of the Company’s general
business and to apply for, purchase, or otherwise acquire, any patents, brevets d’invention,
concessions, snd the like conferring an exclusive, or non-exelusive, or limited right to use,
or any information as to, any invention which may seem capable of being used for any of
the purposes of the Company, or the acquisition of which may seem calculated directly or
indirectly to benefit this Company ; ard to use, exercise, develop, grant licenses in respect
of. or otherwise turn t¢ account the property, rights, and information so acquired.

(8) To purchase rubber, tes lesf, coffee, and (or) other raw produets, or produce, for manufecture,
meanipulation, and (or) sale. . )

(9) To work mines or querries, and to find, win, get, work, crush, smels, manufacture, or otherwise
deal with ores, metels, minerels, oils, precious arnd other stones or deposits or products, and
generally to carry on the busiress of mining in all branches.

{10) To purchese, bake in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches,
and vessels of rny description whatsoever ; and to purchase, take in exchange, hive, or
otherwise acquire end hold vans, omnibuses, carriages, and carts, end othar vehicles of any
description whatsoever ; end to purchase, trke in exchange, hire, or otherwise acquire and
hold all live #nd dead stock, chattels, and effects required for the msintenance and working
of the business of carriers by land or by water ; of proprietors of docks, wharves, jetties, piers,
warehouses ; of tug owners and wharfingers ; or of any other business which can or may
conveniently be carried on in connection with the above respectively.

(11' To build, meke, construct, equip, maintain, improve, alter, ard work rubber and tea factories,
coconut and coffee curing mills, manufactories, buildings, erections, roads, water-courses,
docks, wharves, jotties, and other works and conveniencss which may be necessary or
convenient for the purposes of the Company, or may seem calculated directly or indirectly
to advance the Company’s interests ; and to contribute to, subsidize, or otherwise assist or
take part in the construction, improvement, maintenance, working, management. cerrying
out, or contral thereof.

(12) To cultivate, menage, and superintend estates and properties in Southern India and else-
where, and generally to undertake the business of estate agents in Southern India and
elsewhere ; to act as agents for the investment, loan, payment, transmission, and collection
of money and for the purchase, sale, improvement, development, end management of
property, including concerns and undertakings ; and to transect any other agency business
of any kind.

713) To engage, employ, maintain, and dismiss menagers, superintendents, essistants, clerks,
coolies, and cther servants and labourers; and to remunerate any such at such rate as
shall be thought fit, and to grant pensions or gratuities to any such, or the widow or children
of any such. .

(14) To enter into any arrangements with any authorities, Government, Municipal, local, or other-
'wise, that may seem conducive to the Company’s objects or any of them, and to obtain from
any such authority any rights, privileges, and concessions which the Comp.ny may think it
desirable to obtain ; end t6 cerry out, exercise, and comply with such arrangemenis, rights,
privileges, snd concessions,

(16) To procure the Company to be registered or established in Southern India; and, if and when
necessary or thought advisable, elsewhere.

{16) To lend money on any terms and in any manner and on any security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transect financisl business of any kind.

(17) To borrow or raise money for the purposes of the Company, or receive money on deposit at
interest or otherwise, and for the purpose of raising or securing money, or the performance or
‘discharge of any obligation or liability of the Company, or for any other purpose to create,
execute, grant, or issue any mortgages, mortgage deber_xtures, debent.pre stock, bonds, or
obligations of the Company either at par, premium, or discount, end either redeemable, or
irredeemable, or perpetusl, secured upon ell or any part of the undertaking, revenus, rights,
and properties of the Company, present and future, including uncalled capital. or the
unpeid calls of the Company.

(18) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances,
liens, or securities of or belonging to or made or issued by the Company or affecting ite
property cr rights or any of the terms thereof to be renewed, extended, varied, redeemned,
exchanged, transferred, or satisfied, as shall be thought fit. Also to pay off the moneys
sqcured thereby or any part or parts thereof and to re-borrow.

(19) To invest, and deal with the moneys of the Company, not immedietely required, upon such
securities and in such manner as may from time to time be determined.

(20) To meke, eccept. endorse, execute, and issue promissory notes, bills of exchange, and other
negotiable or transforable instruments.
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{(21) To remunerate any psrtios for services rendered, or to be rendered, in placing or asgisting to
place any sheres in the Company’s capitel, or eny debentures, debenture stock, or other
securities of the Company, or in or about the formation or promotion of the Company, or
the conduct of its business.

(22) To do all or any of the above things in any part of the world, and either as principals, agents,
contractors, or atherwise, and either alone or in conjunction with others, and either by or
through agents, sub-contractors, trustees, or otherwise, snd generally to cerry on any business
or effectuate any object of the Company.

(23) To sell, let, lease, underlease, exchange, swrrender, transfer, deliver, charge, mortgage, dispose
of, turn to account, or otherwise deal with all or any part of the undertaking, property, and
rights cf the Company for such consideration as the Compary think fit, and in particuler in
consideration of rents, moneys, or securities for money, shares, debentures, or securities of
eny other company or compenies having objects altcgether or in part similer to those of the
Company.

(24) To acqgireyby purchase for money, shares, bonds, or otherwise, ard undertake sll or sny part
of the business, property, essets, snd liabilities of any person or persons, company or com-
penies, carrying on sny business in Southern India or elsewher2, which this Company is
authorized to cerry on, or possessed of property suitable for the purposes of this Company.

(25) To pey for any lands and reel or personal, immovable or movable, estate or property or essets
of any kind, acquired or to be acquired by the Company, ot for any services rendered or to
be rendéred to the Company, and generelly to pay or discherge any consideration to be
paid or given by the Company in money or in sheres (whether fully paid up or partly
psid up) cr debentures or debenture stock or obligations of the Company, or partly in one
way and partly in another, or otherwise howsocever, with power to issue any shares either
as fully peid up, or partly paid up, for such purpose.

(26) To enter into psertvership, or into any srrengement for sharing profits, union of interest,
reciprocal concession, amalgametion, or co-operation with any person or persons, corporation,
or compeany cerrying on, or about to carry on, or enguge in, eny business or transsction
which this Compeny is authorized to cerry on, or engage in or ary business or transaction
capeble of being conducted so as directly or indirectly to benefit this Company, end to
take or otherwise scquirs and hold sheres or stock in, or securitics of, end to subsidize or
otherwise 'assist, any such Company ; and to sell, hold, reissue with or without guarsntee,
or otherwise deal with, such shares or securities, )

{27) To form, constitute, or promote sny ovher company or companies for the purpose of ecquiring
all or eny of the property, rights, and liabilities of this Company, or for any other purpose
which meay seem directly or indirectlv caleulated to benefit this Company.

(28) To accept as consideration for the sale or disposal of the whole or eny part of the undertaking,

: lands, real or personal, immovable or movable, estate or property or essets of this Company
cr in discharge of any other consideration to b received by this Company, money, or shares
(whether fully paid up or pertly paid up) of any other company or compsenies, or the deben-
tures or debenture stock or cobligations of eny compeny or compenies, or persen, or partly

’ one and partly any other or others.

(29) To distribute among the Shareholders in specie eny property of the Company, whether by way
of dividend or upon a return of capital, but so that no distribution amounting to a reduction
of capital be made, except with the sanction for the time being required by law.

{30) To do #11 such other things a8 shall or may be deemed by the Company necesssry, incidental,
conducive, or convenier:t to the attainment of the above objects or any of them.

It being hereby declered thet in the foregoing clause (unless & contrary intentior appeers) the word
*« person ” includes any number of persons and a corporation, and that the ““ other objects ”’ specified in any
one paragraph ara not to be limited or restricted by reference to or inference from any other paragraph.

4. The liability of the Shereholders is limited. ‘

5. The nominal capital of the Company is Seven hundred and Fifty thousand Rupwes (Rs. 750,000),
divided into Fifty thousand {50,000) shares of Fifteen Rupees (Rs. 15) each.

The capital of the Company may bo increased or reduced in manner specified in the Articles of Association,
and provided by law. And the shares forming the cepite| (original, increesed, or reduced) of the Company may
be subdivided, or consolidated, or divided into such classes, with any preferentiel, deferred, qualified, special,
ot other rights, privileges, or conditions atteched thereto, and be held upon such terms es may be prescribed
by the Aritcles of Association and Regulations of the Company for the time being or otherwise.

Woe, the several persons whose name: apd addresses are subscribed, are desirous of being formed into a
Company in pursusnce of this Memorandum of Associstion, and we respectively agree to take the number of

shares in th s capital of the Company set opposite our respective names :—
Number of Shares teken

Names and Addresses of Subscribers. by each Subseriber.
NeanDeErR WarBURTON Davies, Portswood, Kandapolla (18-2-07) One
TroMAs GroraE Haves, Scrubs, Nuwara Eliya (12-3-07) .. One
ErnesT EDWARD MeageT, Thornfield, Agrapatnas (23-3~07) - One
. ForBES GRif¥ITH SAUNDER, ]§‘uwa.1-a Eliya (18-2-07) .. - One
JorN GoprreEY PaLMER, Gonagalla, Dikoya (2-3-07) .. .. One
CuarLes Burrarp NELsON, Wigton, Rozelle (18-3-07) One

Witness to the above signatures :
F. LimsoHING,
Proctor, Supreme Court.
Hengy MaTHEW ALLEYN, Choisy, Pundalu-oya (19-3-07) .. One

Witness to the signature of Henry Mathew Alloyn :
C. 8. WricHT.
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ARTICLES OF ASSOCIATION OF THE DIMBULA TRAVANCORE RUBBER
’ COMPANY, LIMITED.

Tt is agreed as follows :—

1. Table O not to apply ; company to be governed by these Articles.—The regulations contained in the
Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this
Company, which shall be governed by the regulations contained in these Articles, but subject to repeal, addition,
or alteration by special resolution.

2. Power to alter the regulations.—The Company may, by special resolution, alter and make provisions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these
Articles or not.

INTERPRETATION.

3. Interpretation clause.—In the interpretation of these presents the following words and expressions
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context, viz. :—

Company.—The word “ Company > means °The Dimbula Travancore Rubber Company, Limited,”
incorporated or established by or under the Memorandum nf Association to which these Articles are attached.

The Ordinance.—** The Ordinance ” means and includes “ The Joint Stock Companies’ Ordinances, 1861,
1888, and 1893,” and every other Ordinance from time to time in force concerning Joint Stock Companies
which may apply to the Company.

Special resolution and extraordinary resolution.—* Special resolution ”’ and ** extraordinary resolution
have the meanings assigned thereto respectively by * the Ordinance.”

These presents.—** These presents *’ means and includes the Memorandum of Association and the Articles
of Association of the Company from time to time in force. _

Capital.—* Capital >’ means the capital for the time being raised or authorized to be raised for the pur-
poses of the Company. !

Shares.—* Shares *’ means the shares from time to time into which the capital of the Company may be
divided.

Shareholder.—** Shareholder ” means a Shareholder of the Company.

Presence or present.—‘‘ Presence or present ”’ at a meeting means presence, or present, personally or by
proxy or by attorney duly authorized.

Directors.—** Directors > means the Directors for the time being of the Company or (as the case may be)
the Directors assembled at a Board. . ‘

Board.—** Board ” means a meeting of the Directors or (as the context may require) the Directors
assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly
given to them. - !

Persons.—* Persons ”’ means pertnerships, associations, corporations, companies, unincorporated or
incorporated by Ordinance and registration, as well as individuals. *

Office.—"¢ Office >’ means the registered office for the time being of the Company.

Seal.—* Seal ” means the common seal for the time heing of the Company.

Month.—* Month ” means a calendar month.

Writing.—* Writing * means printed matter or print as well as writing.

Singular and plural number.—Words importing the singular number only include the plural, and vice versa.

Masculine and femsnine gender.—Words importing the masculine gender only include the feminine,
and vice versd.

Busimvmss.

4. Commencement of busiress.—The Company shall purchase and acquire certain leasehold property
known as Teekoy, situate at the foot of the Permaade Hill Range in Travancore, Southern India; and
generally proceed to carry out the objects for which it is established and employ and apply its capital as soon
after the registration of the Company as the Directors in their discretion shall think fit.

5. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under
the management or direction of, the Directors, and subject only to the control of General Meetings, in accord-
ance with these presents.

Caprramn.

6. The Capital.—The nominal capital of the Company is Seven hundred and Fifty thousand Rupees
(Rs. 750,000), divided into Fifty thousand (50,000) shares of Fifteen Rupees (Rs. 16) each.

IncrEASE oF CAPITAL.

7. Nature and amount.—The Company may, from time to time, by special resolution increase its capital
by the creation of new shares of such amount per share, and in the aggregate, as may be deemed expedient.

Same as original capital.—Except so far as otherwise provided by the conditions of issue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and
shall be subject to the provisions herein contained with reference to the payments of calls and instalments,
transfer and transmission, forfeiture, lien, surrender, and otherwise.

REDUCTION OF CAPITAL,

_ 8. Reduction of Capital.—The Company may, from time to time, by special resolution, and with the
sanction of Court, reduce its capital.

ALTERATION OF CAPITAL.

9. Consolidation, subdivigion, or cancellation of shares.—The Company may at any time by special

resolution consolidate or subdivide its shares, or a portion thereof ; or cancel any of its shares which have not
been taken up or agreed to be taken up by any person.
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DIrFERENT CLASSES OF SHARES,

10. Preference and deferred shares, d&zc.—Any shares that may from time to timé be issued or created
may be issued or created with any such right of preference, whether in respect of dividend or of payment of
capital, or both, or any such other special privilege or advantage over any shares previously issued, or then
about to be issued (other than shares issued with a preference), or with such deferred rights as compared with
any shares previously issued, or then about to be issued, or subject to any such conditions or provisions, and
with any such right, or without any right of voting, and generally on such terms ag the General Meeting of the
Company authorizing the issue, or resolving on the creation of the shares, or any other General Meeting of the
Company, may from time to timse by special resolution determine.

PrEMIUM ON SHARES.

11. The General Meeting of the Company authorizing an issue of shares, or resolving on the creation
of new shares, may direct that there shall be added to such shares such an amount of premium as such meeting
shall consider proper.

' Carrs AND INSTALMENTS.

12. Differences as regards calls.—The Company may make arrangements on the issue ot shares for a
difference between the holders of such shares in the amount of calls to be paid, and the time of payment of such
calls.

13. Holders to pay instalments.—If by the conditions of allotment of any share the whole or part of the
amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company
by the holder of the share.

ORI1GINAT SHARES.

14. Original issue.—Of the original issue of thirty-two thousand shares, a portion shall be issued
to the vendors of the said leasehold property known as Teckoy in payment of the purchase price payable to
them, on execution of the assignments thereof to the Company. The remainder shall be issued at the discre-
tion of the Directors.

The Directors may from time to time issue any unissued shares of the first issue. Such sharesshall in the
first place be offered by the Directors to the original Sharehaolders of the Corpany, if they shall at the time be
registered Shareholders, as nearly as possible in proportionto the shares at the time held by them; and such
offer shall be made by notice to each such Shareholder specifying the number of shares to which he is entitled
and limiting & time within which the offer if not accepted will be deemed to be declined. Such shares as shall
be declined by the original Shareholders to whom the same shall have been otfered,or as shall not be accepted
by them within the time specified in that behalf by the Directors, shall after the expiration of that time be

"disposed of by the Directors in manner provided-by Article 18. Provided that the Directors may, if they
think proper, add a premium to such shares before so disposing of them. Provided also that the Directors
may at their discretion allot any unissued shares in payment of any movable or immovable property
acquired by the Company, without first offering such shares to the original Shareholders of the Company.

15. Further issues.—The Company may from time to time, and until the whole of the capital of the
Company is called up, authorize a fresh issue of shares on such terms and conditions as the General Meeting
authorizing such issue, or any other General Meeting of the Company, shall direct, and if no such direction
shall be given, as the Directors shall determine.

NEw SHARES.

16. Terms and conditions.—New shares shall be issued upon such terms and conditions, and with such
rights and privileges annexed thereto, as the General Meeting resolving on the creation thereof, or any other
General Meeting of the Company, shall direct, and if no direction shall be given, as the Directors shall determine.

ARRANGEMENTS ON ISSUE oF SHARES.

17. Control of shares.—Shares shall, except where otherwise provided, and subject to the provisions of
Articles 14 and 18, be allotted at the discretion of and by the Directors, who shall add to such shares such an
amount of premium (if any) as the General Meeting of the Company authorizing the issus, or resolving on the
crestion of the shares, shall have directed, or as the Company may by special resolution determine.

18. Shares to be offered to Shareholders.—Subject to any direction to the contrary that may be given by
the Company in General Mesting, or any provision to the contrary contained in these Articles, all shares being
issued shall be offered by the Directors to the registered Shareholders for the time being of the Company
as nearly as possible in proportion to the sharesat the time held by them ; and such offer shall be made
by notice to each such registered Shareholder, specifying the number of shares to which he is entitied, and
limiting & tirne within which the offer, if not accepted, will be deemed to be declined. Such shares as shz;ll be
declined by the Shareholder, to whom the same shall have been offered, or as shall not be accepted by him within
the time specified in that behalf by the Directors, shall after the expiration of such time be disposed of by the
Directors in such manner as they think most beneficial to the Company. Provided that the Directors mZ at
their discretion (subject as aforesaid) allot any shares so being issued, or any portion of them, in pa,)‘rmeng fo
any estates or lands or other property being purchased or acquired by the Company, without ﬁ’rst offering g }1;
shares to the registered Shareholders for the time being of the Company. . . g suc

SrECIAL PROVISIONS AS TO SHARES.

19. Resolutions affecting a particular class of shares.—If at any time by the i
otherwise the capital is divided into shares of different classes, then the holdes;s of :r?;ecfafsgr:f eslilence shares or
an extraordinary resolution passed at & meeting of such holders, consent on behalf of all the hold. a.re? may, by
that class to the issue or creation of any shares ranking equally therewith, or having any pri ‘?ES 01 shares of
to the abandonment of any preference or priority, or of any accrued dividend, or the re}c,lp 1;01'1 y b 1ereto, or
or permanently of the dividends payable thereon, or to any scheme for the redl;.ction of thu% 1on for any time .
affecting that class of shares, and such resolutic_m shall be binding upon all the holders of eh ompany’s capital
provided that this Article shall not be read as implying the necessity for such conse t ot shares of that class,
but for this Article, the object of the resolution could have been sffected Wif'héut it nt in any case, in. which,

20. Maeetings affecting o pa-rticulw class of shares.—Any meeting for the in' 056 of th .
clause shall be convened, and conducted, in all respects as nearly as possible in the sF:a, rng W:;as a,z };:ngzequ.mg

rdinary

~
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General Meeting of the Company, provided that no Shareholder not being a Director shall be entitled
to notice thereof, or to attend thereat unless he be a holder of shares of the class intended to be affected by the
resolution, and that no vote shall be given except in respect of a share of that class, and that at any such
meeting a poll may be demanded in writing by any five Shareholders personally present and entitled to vote
to the meeting.

GENERAL PROVISIONS AS TO SHARES.

21. Acceptance. —~Every person taking any share in the Company shall testify his acceptance thereof by
writing ynder his hand in such form as the Company from time to time directs.

22. Payment.—Payment for shares shall be made, except when otherwise provided, in such manner as
the Directors shall from time to time determine and direct. ’

23. Interest on unpaid amounts.—If before or on the day appointed for payment any Shareholder does
not pay the amount for which he is liable, then such Shareholder shall be liable to pay interest for the same at
the rate of nine per cent. per annum from the day appointed for to the day of actual payment. .

24. Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm
or agent duly authorized to sign the name of the firm shall be entitled to vote and to give proxies. )

25. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two
or more persons not in partnership.

26. One of joint-holders other than a firm may give receipts : only one of joint-holders resident in Ceylon
entitled to vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but only one of such joint Shareholders shall be entitled to the
right of voting and of giving proxies and exercising the other rights and powers conferred on a sole Shareholder,
and if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exercise
such other rights and powers conferred on a sole Shareholder, the Shareholder whose name stands first on the
register of shares shall vote or give proxies and exercise those rights and powers ; provided, however, that in
the event of such first registered Shareholder being absent from.Ceylon, the first registered Shazeholder
then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

27. Survivor of joint-holder, other than a firm, only recognized.—In case of the death of any one or more
of the joint-holders of any shares, the survivor or survivors shall be the only person or persons recognized by
the Company as having any title to, or interest in, such shares.

The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments
and calls due in respect of such share.

28. Company not bound to recognize any interest in share other than that of registered holder or of any person
under clause 44.—The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of any person under Article 44-to become a Shareholder in respect of any share.

29. Certificates.——The certificates of shares shall be issued under the seal of the Company, and signed
by two Directors or by one Director and the Secretary or Secretaries of the Company.

30. How tssued.—Every Shareholder shall be entitled to one certificate for all the shaves registered in

"his name, or to several certificates, each for one or more of such shares. Every certificate shall specify the
number of the share in respect of which it is issued.

31. Renewal of certificate—If any certificate be worn out or defaced, then upon production thereof to
the Directors they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and if
any certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors may deem adequate being given, a new certificate in lieu thereof shall be given to
the person entitled to such lost or destroyed certificate. A sum of fifty cents shall be payable for such new
certificate.

32. Certificate to be delivered to the first-named of joint-holders not ¢ firm.—The certificate of shaves regis-
tered in the names of two or more persons not a firm shall be delivered to the person first-named on the register.

TRANSFER Or SHARES.

33. Buaercise of rights.—No person shall exercise any rights of a Member until his name shall have been
entered in the Register of Members and he shall have paid all calls and other moneys for the time being payable
on, every share in the Company held by him.

34. Transfer of shares—Subject to the restriction of these Articles, any Shareholder may transfer all
or any of his shares by instrument in writing.

35. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an infant
or person of unsound mind. ’ )

86. Register of transfers:—The Company shall keep a book or books to be called ** The Register of Trans-
fers,” in which shall be entered the particulars of every transfer or transmission of any share.

37. Instrument of transfer.—The instrument of transfer of any share shall be signed both by the trans-
feror and transferee, and the transferor shall be deemed to remain the holder of such share until the naine of
the transferee is entered in the register in respect thereof. )

38. Board may decline to register transfers.—The Board may, at their own absolute and uncontrolled
discretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon’
whose shares the Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not
approved by them. .

89, Not bound to state reason.—In no case shall & Shareholder or proposed transferee be entitled to
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

40.  Registration of transfer.~Every instrument of transfer must be left at the office of the Company to
be registered accompanied by such evidence as the Directors may reasonably require to prove the title of the
transteror, and a fee of Rs. 2: 50, or such other sum as the Directors shall from time to fime determine, must
be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 38, 39, and 41, shall
vegister the transferee as a Shareholder and retain the instrument of transfer.

41. Directors may authorize registration ins — irecto:

: ; gistration of transferees.—The Directors may, by such means as they shall

deem expedient, authorize the registrati f & g i e necessity of any meetin
£t Hoctors for thap o0 se.gl ion of transferees as Shareholders Wlth.Oufz the necessity y meeting



Psrr. V. — CEYLON GOVERNMENT GAZETTE — Aerir 26, 1907 699

- B I Eente

42, Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bou:nd. to
inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming
a transfer of any share in accordance with these Articles ; and whether they abstain from so inquiring, or do so
inquire and are misled,the transferor shall have no claim whatsoever upon the Company in respect of the share,
except for the dividends previously declared in respect thereof, but, if at all, upon the transferee only.

: 43. Transfer Books when to be closed.—The Transfer Books shall be closed during the fourteen days
immediately following each Ordinary General Meeting, including the First General Meeting ; also at such other
times as the Directors may decide, not exceeding seven days further in any one year. :

TRANSMISSION OF SHARES.

44. Title to shares of deceased holder.—The executors, or administrators, or the heirs of a deceased
Shareholder shall be the only persons recognized by the Company as having any title to the shares of such
Shareholder.

45. Registration of persons entitled to shares othgrwise than by tramsfer.—Any guardian of eny infant
Shareholder, or any Committee of a lunatic Shareholder, or any person becoming entitled to shares in conse-
quence of the death, bankruptcy, insolvency, or liquidation of any Shareholder, or the marriage of any female
Shareholder, or in any other way than by transfer, shall, upon producing such evidence that he sustains the
character in respect of which he proposes to act under this clause or of his title as the Company think sufficient,
be forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect
of such shares on payment of a fee of Rs. 2:50; or may, subject to the regulations as to transfers herein-
before contained, transfer the same to some other person.

46. PFailing such registration, shares may be sold by the Company.~—1If any person who shall become en-
titled to be registered in respect of any share under Article 45 shall not, from any cause whatever, within twelve
calendar months after the event on the happening of which his title shall accrue, be registered in respect of such
share,.or if in the case of the death of any Shareholder no person shall, within twelve calendar months after
such death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the Company
may sell such shares, either by public auction or private contract, and give a receipt for the purchase money,
and the purchaser shall be entitled to be registered in respect of such share, and shall not be bound to inquire
whether the events have happened which entitled the Company to sell the same, and the nett proceeds of such
sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a lien on the
shares so.sold, shall be paid to the person entitled thereto. -

SHEARES (SURRENDER AND FORFEITURE).

47. The Directors may accept survender of shares.—The Directors may accept, in the name and for the
benefit of the Company, and upon such terms and conditions as may be agreed, a surrender of the shares of
Shareholders who may be desirous of retiring from the Company.

48. If call or instalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any
call or instalment on or before the day appointed for the payment for the same, the Directors may at any time
thereafter, during such time as the call or instalment remains unpaid, serve & notice on such Shareholder, or
his executors or administrators, or his trustee or assignee in insolvency, requiring him to pay the same, together
with any interest that may have accrued, and all expenses that may have been incurred by the Company by
reason of such non-payment.

Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice)
on, and a place or places at, which such call or instalment and such interest and expenses as aforesaid are to be
paid. The notice shall also state that, in the event of non-payment at or before the time, and at the place
appointed, the shares in réspect of which the call was made or instalment is payable will be liable to be forfeited.

In default of payment, shares to be forfeited.—If the requisition of such notice as aforesaid be not complied
with, every or any share or shares in respect of which such notice has been given may at any time thereafter,
before payment of calls or instalments, interest, and expenses due in respect thereof, be declared forfeited by a
resolution of the Board to that effect.

Shareholder still liable to pay money owing at time of forfeiture.—Any Shareholder whose shares have been
so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay, to the Company all calls,
instalments, interest, and expenses owing upon or in respect of such shares at the time of the forfeiture, together
with interest thereon from the time of forfeiture until payment at the rate of nine per centum per annum, and
the Directors may enforce the payment thereof if they think fit. :

49. Surrendered or forfeited shares to-be property of Company, and may be sold, d&c.—Every share sur-
rendered or sodeclared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted,
or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

50. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction
of all interest in, and also of all claims and demands against, the Company in respect of the share and the pro-
ceeds thereof, and all other rights incident to the share, except only such of those rights {if any) as by these
presents are expressly saved. )

51. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors
and of the Secretary or Secretaries that & share has been duly surrendered or forfeited, stating the time when it
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons who
would have been entitled to the share but for such surrender or forfeiture, and such certificate and the receipi;
of the Company for the price of such share shall constitute a good title to such share, and a certificate of pro-
prietorship shall be delivered to any person who may purchase the same from the Company, and thereupon
such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purcha%e ;
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be
affected by any irregularity in the proceedings in reference to such forfeiture or sale °

52. Forfeiture may be remitted.—The Directors may in their discretion remit or annul
any share within six months from the date thereof upon the payment of all moneys du. to the C
the late holder or holders of such share or shares, and all expénses incurred my rela,f?iorc: 1;0e suc?ll;nl;iilfséiﬁ?;

: £}
together with such further sum of money, by way of redemption money for the deficit, asthey shall think

fit, not being less then nine per centum on the amount of th i .
m; de, but no share bona fide sold or re-alloted. o e sums wherein default in payment had been

T otk i i h
redeemable after sale or disposal. herwise disposed of under Article 49 hereof, shall be

the forfeiture of
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53. Comparny’s lien on shares.—The Company shall have a first charge or paramount lien upon all the
shares of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by
all or any of such joint-holders respectively, either in respect. of such shares or by other shares held by such
holder or joint-holders or otherwise, and whether due from any such holder individually or jointly with others,
including all calls for the making of which resolutions shall have been passed by the Directors, although the
times appointed for the payment thereof shall not have arrived ; and where any share is held by more persons
than one, the Company shall be entitled to the said charge or lien in respect of any money due to the Company
from any of such persons; and the Directors may decline to register any transfer of shares subject to such
charge or lien. i

54. . Lien how made available.—Such charge or lien may be made available by a sale of all or any of the
shares subject to it, provided that no such sale shall be made except under a resolution of the Directors and
until notice in writing shall have been given to the indebted Shareholder or his executors or administrators or
his assighee or trustee requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in ‘paying the sum thereby required to
be paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty
days’ notice shall be allowed him.

55. Proceeds how applied.—The nett proceeds of any sale that takes place under the provisions of Arti-
cles 49 and 54 hereof shall be applied in or towards satisfaction of the debt, liability, or engagement that gave
rise to the lien, and the residue (if any) paid to such Shareholder or his representatives.

56. Certificate of sale.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that the power of sale given by Article 54 has arisen and is exercisable by the Company
under these presents shall be conclusive evidence of the facts therein stated. -

Transfer on sale how executed.—Upon any such sale taking place two of the Directors may execute a
transfer of the shares sold to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall
confer on the purchaser a complete title to such shares.

CaLts.

57. Directors may make calls.—The Directors may from time to time make such calls as they think fit
upon the registered holders of shares in respect of moneys unpaid thereon, and not by the conditions of allot-
ment made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on him
to the persons and at the times and places appointed by the Directors, provided that two months’ notice at -
least shall be given to the Shareholder of the time and place appointed for payment of each call.

58. Calls when made.—A call shall be deemed to have been made at the time when the resolution
authorizing the call was passed at a Board Meeting of the Directors. :

69. Extension of time for payment of call.—The Directors shall have power in their absolute discretion
to give time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call,
or part thereof, on such terms as the Directors may determine. But no Shareholder shall be entitled to any
such extension except as a matter of grace or favour.

60. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or
before the day appointed for the payment thereof, the holder for the time being of the share in respect of which
the call shall have been made, or the instalments shall have been due, shall pay interest for the same at the rate
of nine per centum per annum from the day appointed for the payment thereof to the time of the actual payment,
but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for interest
under this Article. :

61. Payment in anticipation of calls at interest.—The Directors may at their discretion receive from any
Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the amount
of his shares beyond the sum actually called up.

BorrowiNG POWERS.

62. Power to borrow.—The Directors shall have power to procure at any time, and from time to time in
the usual course of business, such temporary advances on the produce in hand, or in the future to be obtained,
from the Company’s estates as they may find necessary or expedient for the purpose of defraying the expenses
of working the Company’s estates, or of erecting, maintaining, improving or extending buildings, machinery,
or plantations, or otherwise. Also from time to time at their discretion to borrow or raise from the Directors,
or other persons, any sum or sums of money for the purposes of the Company, but so that the amount at any
one time owing in respect of moneys so borrowed or raised shall not, without the sanction of a General
Meeting, exceed the sum of Ten thousand Rupees (Rs. 10,000).

With the sanction of a General Meeting the Directors shall be entitled to borrow such further sum or
sums, and at such rate of interest, as such Meeting shall determine.

63. Security of loans.—The Directors may, for the purpose of securing the repayment of any such sum
or sums of money so borrowed or raised, create and issue any bonds, mortgages, debentures, mortgage deben-
tures, debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking,
revenuse, property, and rights or assets of the Company (both present and future}, including uncalled capital or
unpaid calls, or give, accept, or endorse on. behalf of the Company any promissory notes or bills of exchange.
Any such securities may be issued either at par or at & premium or discount, and may from time to time be
cancelled or discharged, varied or exchanged as the Directors may think fit, and may centain any special
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise. Every debenture or other
instrument issued by the Company for securing the payment of money may be so framed that the moneys

thereby secured shall be assignable free from any equities-between the Company and the person to whom the
same may he issued.

84. Declaration as to borrowing powers.—A declaration under the Company’s seal contained in, or
endorsed upon, any of the documents mentioned in this Article, and subscribed by two or more of the
Dgectors or by one Director and the Secretary or Secretaries, to the effect that the Directors have power to
Eg;row tl:i amount which suth document may represent, shall be conclusive evidence thereof in all questions
thevzizgit :gompgny and its creditors, and no. such document containing such declaration shall, as regards
ol by }(:0, 3 v}(lnd on the ground of its being granted in excess of the aforesaid borrowing power, unless it

proved that such creditor was aware that it was so granted.
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MEETINGS. ) _

65. [First General Meeting.—The First General Meeting of the Company shall be held at such time, not
being more than twelve months after the incorporation of the Company, and at such place as the Directors may
determine. . ) :

66. Subsequent General Meetings—Subsequent General Meetings shall be held once in every year at such
time and place as may be presecribed by the Company in General Meeting. and if no time or place is prescribed,
at such time and place as may be determined by the Directors. .

_ 67. Ordinary ond Extraordinary General Meetings.—The General Meetings mentioned in the last
preceding clause shall be called Ordinary General Meetings ; all other meetings of the Company shall be called
Extraordinary General Meetings. . o

68. Extraordinary General Meeting.—The Directors may, whenever they think fit, call an Extraordinary
Generel Meeting, and the Directors'shall do so upon a requisition made in writing by not less than one-seventh
of the number of Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

69. Requisition of Shareholders to stute object of Meeting ; on receipt of regquisition Directors to call meeting ;
and in default Shareholders may do so.—Any requisition so made shall express the object of the meeting proposed

to be called, shall be addressed to the Directors, and shall be sent to the registered office of the Company. ~

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an

. Extraordinary General Meeting, to be held at such place and at such time as the Shareholders convening the
meeting may themselves fix. - ' :

70. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution
at the registered offide of the Company.

71. Seven days’ mnotice of meeling to be given.—Seven days’ notice at least of every General Meeting,
Ordinary or Extraordinary, and by whomsoever convened specifyingthe place, date, hour of meeting, and the
objects and business of the meeting, shall be given either by advertisement in the Ceylon Government Gazette or
by notice sent by post, or otherwise served as hereinafter provided, but an -accidental omission to give such
notice to any Shareholder shall not invalidate the proceedings at any General Meeting. -

72. Business requiring, and not reguiring, notification.—Every Ordinary General Meeting shall b
competent without special notice having been given of the purposes for which it is convened, or of the business .
to be transacted thereat, to receive and discuss any report and any accounts presented thereto by the Directors.
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Directors and
Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also he competent to enter
upon, discuss, and transact any business whatever of which special mention shall have been given in the notice
or notices upon which the Mesting was convened.

) 73. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to
the business which may be transacted at ‘Ordinary General Meetings without notice, no General Meeting,
Ordinary or Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not
been specially mentioned in the notice or notices upon which it was convened.

74. Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration
of & dividend recommended by & report of the Directors, or the election of a Chairman, unless there. shall be
present in person at the commencement of the business three or more Shareholders entitled to vote. .

' 75.  If the quorum not présent, meebing to be dissolved or adjourned : adjourned meeting fo transact busi-
ness.—If at the expiration of half an hour from the time appointed for the meeting the required number of
Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Share-
holders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next weck at
the same time and place ; and if at such adjourned meeting & quorum is not present, those Shareholders who
are present shall be a quorum, and may transact the business for which the meeting was called. .

76. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or
refusal a Shareholder may act.—The Chairman (if any) of the Directors shall be entitled to take the Chair at
every General Meeting, whether Ordinary or Iixtraordinary ; or if there be no Chairman, or if at any meeting
he shall not be present within 15 minutes after the time appointed for holding such meeting, or if he shall
refuse to take the Chair, the Shareholders shall choose another Director as Chairman ; and if no Directors be
present, or if all the Directors present decline to take the Chair, then the Shareholders present shall choose one
of their number to be Chairman. ) N

. 77. Business confined to election of Chairman while Chair vacant.—No business shall be discussed at any
General Meeting except the election of a Chairman whilst the Chair is vacant.

78. Chairman with consent may adjourn meeting.—The Chairman, with consent of the meeting, may
adjourn any meeting from time to time and from place to place, but no business shall be transacted at any
adjourned meeting other than the business left unfinished at the meeting from which the adjournment took
place, unless due notice shall be given. . . ‘

79. Minutes of General Meeting.—Minutes of the proceedings of every General Meeting, whether Ordi-
nary or Extraordinary, shall be entefed in abook to be kept for that purpose, and shall when so entered be
signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeting,
and the same when so entered and signed shall be evidence of all such proceedings and of the proper election of
the Chairman. :

Vormwg AT MEETINGS.

80. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present

in person or by proxy or by attorney duly appointed, and in case there shall be an equality of votes, the Chair--

man at such meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled
as & Shareholder and proxy snd attorney ; and unless a poll be immediately demanded in writing b; a,l1l: le:st
three members present in person, and not by proxy or by attorney, at the meeting and entitled to vote. & declar-
ation by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book of the

Company, shell be sufficient evidence of the fact without proof of the number of votes recorded in favour of or .

against such resolution.
’ E2

Ta
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"81. Poll.—If & poll be duly demanded, the same shall be taken in such manner and at such time and
place as the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting
at which the poll was demanded. The demand of a poll shall not prevent the continuance of a meeting for the
transaction of any business other than the question on which a poll has been demanded.

82. Poll how taken.—If at any meeting a poll be demanded by notice in writing signed by three Share-
holders present in person, and not by proxy or by attorney, at the meeting and entitled to vote, whioh notice
shall be delivered during the meeting to the Chairman, the meeting shall, if necessary, be adjourned, and the
poll shall be taken at such time and in such a manner as the Chairman shall direct, and in such case every
Shareholder shall have the number of votes to which he may be entitled as hereinafter provided ; and in case at
any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall have been
demanded shall be entitled to & casting vote in addition to any votes to which he may be entitled as & Share-
holder and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company
in such meeting. :

83. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the
election of a Chairman of the meeting or on any question of adjournment.

84. Number of votes to which Sharcholder entitled.—On & show of hands every Shareholder present in
person or by proxy or attorney shall haveonevote only. In'case ofa poll every Sharsholder present in person or
by proxy or attorney shall (except as provided for in the Article immediately following) have one vote for every
one share held by him up to ten. Heshall have an additional vote for every ten shares held by him beyond the first
ten shares up to one hundred shares, and an additional vote for every twenty-five shares held by him beyond
the first one hundred shares. When voting on a resolution involving the winding up of the Company every
Shareholder shall have one vote for every share held by him. . '

85. Guardian of infant, dec., when not entitled to vote.—The parent or guardian of an infant Shareholder,
the committee or other legal guardian of any lunatic Shareholder, the husband of any female Sharcholder not
entitled to her shares as separate estate, and the executor or administrator of any deceased Shareholder, or
any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant,
lunatic, female, or deceased person, unless such person shall have been registered as a Shareholder.

86. Voting in person or by proxy.—Votes may be given either personally, or by proxy, or by attorney
duly authorized.

87. Non-Shareholder not to be appointed proxy.—No person shall be appointed & ‘proxy who is not a
Shareholder of the Company ; but the attorney of & Shareholder, even though not himself a Shareholder of the
Company, may represent and vote for his principal at any meeting of the Company.

88. Shareholder in arrear or not registered one month previous to the meeting not to vote.—No Shareholder
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of
them, shall have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or insolvent
or representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to vote or speak
at any meeting held after the expiration of three months from the registration of the Company, in respect of or
as the holder of any share which he has acquired by transfer, unless he has been at least one month previously
toithe time of holding the meeting at which he proposes to vote er speak duly registered as the holder of the
share in respect of which he claims to vote or speak.

89. Prowy to be printed or in writing.—The instrument appointing a proxy shall be printed or written,
and shall be signed by the appointor, or if such appointor be a corporation, it shall be sealed with the common
seal of such corporation.

90. When prozy to be deposited.—The instrument appointing a proxy shell be deposited at the registered
office of the Company 'not less than twenty-four hours before the time appointed for holding the meeting at
which the person named in such instrument proposes to vote. .

91. Form of proxy.—The instrument appointing a proxy may be in the following form :-—

The Dimbula Travancore Rubber Company, Limited.

I, , of , appoint , of (a Shareholder in the Com-
pany), as my proxy to represent me and to vote for me and on my behalf at the
,Ordinary (or Extraordinary, as the case may be) General Meeting of the Company to
be held on the day of , One thousand Nine hundred and —————,
and at any adjournment thereof, and at every poll which may be taken in conse-
quence thereof, i
As witness my hand this ———— day of —————, One thousand Nine hundred
and ————o. .

92. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the
validity of any vote (whether given personally or by proxy or by attorney) except at the meeting or poll at
which such vote shall be tendered, and every vote (whether given personally or by proxy or by attorney) to
which no objection shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting
or poll whatsoever. .

93. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder
shall be prevented from voting by reason of his being personally interested in the result of the voting.

DirECTORS.

94, N wmber of Directors.—The number of Directors shall never be less than three or more than six.
. 95. Their qualification and remuneration.—The qualification of a Director shall be his holding in his own
right shares in the Company, whether fully paid up or partly paid up, of the total nominal value of at least
One thousand Rupees (Rs. 1,000), and apon which, in the case of partly paid up shares, all calls for the time being
shall have been paid, and this qualification shall apply as well to the first Directors as to all future Directors.
é&hs a remdu.nﬁemmon for their services, the Directors shall be entitled to appropriate a sum not exceeding Four
o %f;nc upees (Rs. 4,000) annually, to be divided between them in such manner as they may determine,
. a.:d su?:h ompany in Greneral Meeting mey at_any time alter the amount of such remuneration for the future,
and remuneration shall not be considered as including any remuneration for special or extra services here-
inafter referred to nor any extra remuneration to the Managing Directors of the Company,
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96. Appointment of first Directors and duration of their office.—The first Directors shall be Keith Rollo
of Wanarajah Estate, Dikoya, Henry Mathew Alleyn of Choisy Estate, Pundaluoya, Henry Edgar D’Esterre
of Braemore Estate, Agrapatna, and Ernest Edward Megget of Thornfied Estate, Agrapatna, allin Ceylon,
who shall hold office till the first Ordinary General Meeting, when they shall all retire, but shall be eligible for
re-election.

97. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of
the Directors may be appointed by the Directors to act as Secretary, Managing Director, or Managing
Directors, and (or) Visiting Agent or Visiting Agents of the Company, or Superintendent or Superin-
tendents of any of the Company’s estates, for such time, and on such terms, as the Directors may
determine or fix by agreement with the person or persons appointed to the office, and the Directors may from
time to time revoke such appointment, and appoint another or others Secretary Managing, Director, or
Managing Directors, and (or) Visiting Agent or Agents, or Superintendent orSuperintendents ; and the Directors

may impose and confer on the Managing Director or Managing Directors all or any duties and powers imposed

or conferred on any Manager of the Company.

Tf any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money, as they shall think fit. ) .

98. Appointment of successors to Directors.—The General Meeting at which Direetors retire or ought to
retire by rotation shall appoint successors to them, and in default thereof such successors may be appointed
at 8 subsequent General Meeting. The General Meeting may also fill up any other vacancies occurring
amongst the Directors. :

99. Board may fill wp vucancies.—The Board shall have powerat any time and from time to time before
the First Ordinary General Meeting to supply any vacancies in thew number arising from death, resignation,
or otherwise.

100. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of
Directors subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any person so
chosenshall retain his office so long only as the vacating Director would have retained the same if no vacancy
had occurred. -

101. Toretire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting
in every subsequent year one of the Directors for the time being shall retire from office as provided in Article 102.

. 102. Retiring Directors how determined.—The Directors to retire from office at the Second and Third
Ordinary General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by
ballot ; in every subsequent year the Directors to retire shall be those who have been longest in office.

103. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.

104. Decision of question as to retirement.—In case any question shall arise as to which of the Directors
who have been the same time in office shall retire, the same shall be decided by the Directors by ballot.

105. Number of Directors how increased or reduced.—The Directors, subject to the approval of a Geeneral
Meeting, may from time to time at any time subsequent to the Second Ordinary Greneral Meeting increase or
reduce the number of Directors, and may also, subject to the like approval, determine in what rotation such
increased or reduced number is to go out of office. .

106. If election not made, retiring Director to conbinue until next meeting.—1f at any meeting at which an.
sloction of a Director ought to take place the place of the retiring Director is not filled up, the retiring Director
may continue in office until the First Ordinary Meeting in the next year, and so on from meeting to meeting
until his place is filled up, unless it shall be determined at such meeting to reduce the number of Directors,

107. Resignation of Directors.—A Director may at any time give notice in writing of his intention to
resign by delivering such notice to the Secretary or Secretaries, or by leaving the same at the registered office
of the Company, or by tendering his written resignation at the meeting of the Directors, and on the acceptance
of his resignation by the Directors, but not before, his office shall become vacant.

108. When office of Director to be vacated.—The office of Director shall be vacated—

(@) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent,
Superintendent, or Secretary under the Company. ’ :

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors.

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office.

(¢) If he is concerned or participates in the profits of any contract with, or work done for, the
Company.

(f) If he is%bsent from the Island for a period exceeding three months.

BEzxceptions.—But the above rule shall be subject to the following exceptions :—No Director shall
vacate his office by reason ofhis being a member of any corporation, company, or firm which has entered
into any contract with, or done any work for, the Company of which he is a Director ; or by his being agent,
or secretary, or proctor, or by his being a member of a firm who are agents, or seoretaries, or proctors of the
Company. Nevertheless, he shall not vote in respect of any contract work or business in which he may be
personally interested.

109. How Directors removed und successors appointed.—1The Company may, by a special resolution,
remove  any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
another person in his stead, and the Director so appointed shall lold office only during such time as the Director
in whose place he is appointed would have held the same if he had not been removed.

110. Indemnity