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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF G. A. MARINITSCH & COMPANY, LIMITED.

1. The name of the Company is “  G. A. Marinitsch & Company, Limited.”
2. The registered office of the Company is to be established in Colombo.
3. The objects for which the Company is established are—

(1) To purchase or otherwise acquire and take over as a going concern as from the 1st day of January,
1908, the business of general merchants and commission agents now carried on by Gustave 
Marinitsch at Colombo and elsewhere in the Island of Ceylon under the style and firm of 
“  G. A. Marinitsch & Co.,”  with the goodwill thereof,' and the leasehold premises, stores and 
other buildings, fixtures, furniture, tools, implements, stock in trade and effects belonging 
thereto.

(2) To carry on as a Joint Stock Company, Limited, the above-mentioned business as the same has
heretofore been carried on by the said Gustave Marinitsch, and to develop and extend the 
same, and to carry on such other businesses and processes in connection with the above- 
mentioned business as are usually or customarily carried on in connection therewith or are 
incident thereto.

(3) To acquire or establish and carry on, either in connection with the business aforesaid or as
' distinct and separate businesses, the business or businesses of general merchants, commission 

and estate agents, forwarding agents, traders, exporters, importers and manufacturers, and 
wholesale and retail dealers of and in manufactured goods, materials, provisions, produce, 
live and dead stock and merchandise of all kinds, storekeepers, planters of rubber, tea, coffee, 
and other products, millers, engineers, manufacturers of chemicals and manures, chemists, coal 
merchants, colliery.proprietors, coke manufacturers, miners, smelters, distillers, dye makers,
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metallurgists, ice merchants, refrigerating storekeepers, carriers of passengers and goods b y  
land and by water, ship agents, agents for insurance companies, banks and other firm s, 
corporations or individuals, underwriters and insurers of ships, goods, and other property , 
proprietors of docks, wharves, jetties, piers, warehouses, and boats, shipowners, barge 
owners, tugowners, wharfingers, warehousemen; and to carry on all or any such businesses in  
all their branches and. to apply for, purchase, or otherwise acquire any patents brevets 
d'invention concessions, and the like which may seem capable of being used for any of the 
purposes of the Company, or the acquisition of which may seem calculated directly or in- 

• directly to benefit this Company ; and to use, exercise, develop, grant licenses in respect o f, 
or otherwise turn to account the property, rights, and information so acquired.

(4) To work mines or quarries and to find, win, get, work, crush, smelt, manufacture or otherwise
deal with ores, metals, minerals, oils, precious and other stones or deposits or products, and 
generally to carry on the business of mining in all its branches.

(5) To buy, sell, manufacture, refine, manipulate, import and export, and deal in all substances,
apparatus and things capable of being used in any such business as aforesaid or required b y  
any customers of or persons having dealings with the Company, either wholesale or retail, 
and generally to carry on directly or indirectly any other business or businesses, trade or 
employment, manufacturing, importing, exporting, planting, or otherwise, which may seem  
to the Company capable of being conveniently carried on, either in connection with or in  
addition to any business hereby authorized or otherwise calculated directly or indirectly 
to enhance or render profitable any of the Company’s property, rights, or .business for the 
time being.

(6) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
coconut and coffee-curing mills, manufactories, buildings, erections, roads, water-courses, 
docks, wharves, jetties, and other works and conveniences, which may be necessary or co n 
venient for the purposes of the Company or may seem calculated directly or indirectly to  
advance the Company’s interests ; and to contribute to, subsidize or otherwise assist or take 
part in the construction, improvement, maintenance, working, management, carrying o u t  
or control thereof.

(7) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, the
Federated Malay States, India, and elsewhere, and generally to undertake the lousiness of 
estate agents in the said Island, the Federated Malay States, India, and elsewhere ; to  act as 
agents for the investment, loan, payment, transmission and collection of money, and for the 
purchase, sale, improvement, development and management of property including concerns 
and undertakings ; and to transact any other agency business of any kind.

(8) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies,
and other servants and labourers ; and to remunerate any such at such rate as shall be thought 
fit, and to grant pensions or gratuities to any such or the widow or children of any such.

(9) To enter into any arrangements with any authorities, Government, municipal, local, or other
wise, that may seem conducive to the Company’s objects or any of them, and to obta in  
from any such authority any rights, privileges, and concessions which the Company m ay 
think it desirable to obtain, and to carry out, exercise, and comply with such arrangements, 
rights, privileges, and concessions. •

(10) To enter into partnership or into any arrangement for sharing profits, union of interest, reci
procal concession, amalgamation or co-operation with any person or persons, corporation, 
or company carrying on or about to carry on or engage in any business or transaction w hich 
this Company is authorized to carry on or engage in, or any business or transaction capable 
of being conducted so as directly or indirectly to benefit this Company, and to give to ariy 
person or persons, corporation or company special rights and privileges in connection w ith  
or control over the company, and to lend money to, guarantee the contracts of, or otherwise 
assist any such person or company, and to take or otherwise acquire and hold shares or stock  
in or securities of and to subsidize or otherwise assist any such Company, and to sell, hold, 
reissue with or without guarantee, or otherwise deal with such shares or securities,; and to  
form, constitute, or promote any other company or companies for the purpose of acquiring 
all or any of the property, rights, and liabilities of this Company, or for any other purpose 
which may seem directly or indirectly calculated to benefit this Company.

(11) To procure the'Company to be registered or established or authorized to do business in th e
Island of Ceylon, the Federated Malay States, or elsewhere.

(12) To lend money on any terms and in any manner and on any security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory 
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or  
without any security at all, and generally to transact financial business of any kind.

(13) To borrow or raise money for the purposes of the Company, or receive money on deposit a t
interest or otherwise, and for the purpose of raising or securing money for the performance 
or discharge of any obligation or liability of the Company, or for any other purpose to create, 
execute, grant, or issue any mortgages, mortgage debentures, debenture stock, bonds, or 
obligations of the Company either at par, premium, or discount, and either redeemable or 
irredumable^or perpetual, secured upon all or any part of the undertaking, revenue, rights, 
and properties of the Company , present and future, including uncalled capital or the unpaid 

■ calls of the Company.
(14) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real or

personal property, and any rights, privileges, licenses, or easements which the Com pany 
may think necessary or convenient with reference to any of these objects, and capable o f 
being profitably dealt with in connection with any of the Company’s property or rights for 
the' time being.
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(15) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incum
brances, liens, or securities of or belonging to or made or issued by the Company or affecting 
its property or rights or any of the terms thereof to be renewed, extended, varied, redeemed, 
exchanged, transferred, or satisfied, as shall be thought f i t ; also to pay off and reborrow the 
moneys secured thereby or any part or parts thereof.

(16) To sell the undertaking of the Company or any part thei'eof for such consideration as the
Company may tliink fit, and in particular shares, debentures, or securities of any other 
Company having objects altogether or in part similar to those of this Company.

(17) To invest and deal “with the moneys of the Company not immediately required upon such
securities and in such manner as may from time to time be determined.

(18) To make, accept, endorse, and execute promissory notes, bills of exchange, and other nego
tiable instruments.

(19) To do all or any of the above tilings in any part of the world and either as principals, agents,
contractors, or otherwise, and either alone or in conjunction with others, and either by or 
through agents, sub-contractors, trustees, or otherwise, and generally to carry on any busi
ness or effectuate any object of the Company.

(20) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose
of, turn to account, or otherwise deal with all or any part of the property and rights of the 
Company, whether in consideration of rents, moneys, or securities for money shares, deben
tures, or securities in any other company, or for any other consideration.

(21) To pay for any lands and'real or personal, immovable or movable, estate or property or assets
of any kind acquired or to be acquired by the Company, or for any services rendered or to be 
rendered to the Company, and generally to pay or discharge any consideration to be paid or 
given by the Company in money or in shares (whether fully paid up or partly paid up) or 
debentures, or debenture stock, or obligations of the Company or partly in one way and partly 
in another, or otherwise howsoever, with power to issue any shares either as fully paid up 
or partly paid up for such purpose.

(22) To accept as consideration for the sale or disposal of any lands and real or personal, immovable
or movable estate, or property, or assets of the Company or in discharge of any other consider
ation to be received by the Company, money or shares (whether fully paid up or partly paid 
up) of any company, or the debentures, or debenture stock, or obligations of any company or 
person or persons, or partly one and partly any other.

(23) To distribute among the Shareholders in specie any property of the Company, whether by
way of dividend or upon a return of capital, but so that no distribution amounting to a 

* reduction of' capital be made, except with the sanction for the time being required by law.

(24) To do all such other things as may be necessary, incidental, conducive, or convenient to the
attainment of the above objects or any of them. It being hereby declared that in the fore
going clause (unless a contrary intention appears) the word “  person ”  includes any number 
of persons and a corporation, and that the 11 other objects ”  specified in any one paragraph 
are not to be limited or restricted by reference to or inference from any other paragraph.

4. The liability of the members is limited.

5. The nominal capital of the Company is One hundred and Fifty thousand Rupees (Rs. 150,000), 
divided into Fifteen hundred (1,500) shares of One hundred Rupees (Rs. 100) each, with power to increase or 
reduce the capital. The shares forming the capital (original, increased, or reduced) of the Company may 
be subdivided or consolidated or be divided into such classes, with any preferential, deferred, qualified, special, 
or other rights, privileges, or conditions attached thereto, and be held upon such terms as may be prescribed 
by the Articles of Association and Regulations of the Company for the time being or otherwise.

We, the several persons whose names and addresses are subscribed', are desirous of being formed into a 
Company in pursuance bf this Memorandum of Association, and we respectively agree to take the number of 
shares in the capital of the Company set opposite our respective names :—

Number of Shares taken
Names and Addresses of Subscribers. 

G. Mabinitsch, Colombo t t
by each Subscriber. 

One

F. Hunte, Dresden ..  One

M. Hunte, Dresden ... — ... One

Franz Degen (by his Attorney F. H unte), Paris - .. One

Mary  Isabella Degen (by her Attorney F. Hunte), Paris One

C. O. Pohn, Colombo *** „ . One

F. J. de Sabam, Colombo ..  One

Witness to the signatures of the above-mentioned G. Mabinitsch, F. Hunte, M. Hunte, Fbanz Degen, 
Maby Isabella DegSN, 0. O. Pohn, and F. J. db Sabam at Colombo, this Fourth day of January, 1908.

Leslie W. F. de Sabam, Proctor, Supreme Court, Colombo.
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ARTICLES OF ASSOCIATION OF G. A. MARINITSCH & COMPANY, LIMITED.

It is agreed as follows :—  -
1. Table C not to apply ;  Company to be governed by these Articles.—-The regulations contained in tire 

Table C in the schedule annexed to “  The Joint Stock Companies’ Ordinance, 1861,”  shall not apply to th is 
Company, which shall be governed by the Regulations contained in these Articles, but subject to repeal, 
addition, or alteration by special resolution.

2. Power to alter the regulations.— The Company may, by  special resolution, alter and make provisions 
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these 
Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the 
Company.

Interpretation.
4. Interpretation clause.—-In the interpretation of these presents the following words and expressions 

shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject 
or context, viz. :—•

Company.—The word “  Company ”  means “  G. A. Marinitsch & Company, Limited,”  incorporated or 
established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—The “ Ordinance”  means and includes “ The Joint Stock Companies’ Ordinances, 
1861, 1888, and 1893,”  and every other Ordinance from time to time in force concerning Joint Stock Companies 
which may apply to the Company.

Special resolution and-extraordinary resolution.—■“  Special resolution ”  and “  extraordinary resolution ”  
have the meanings assigned thereto respectively by “  the Ordinance.”

These presents.— “  These presents ”  means and includes the Memorandum of Association and the 
Articles of Association of the Company from tune to time in force.

Capital.— “  Capital ”  means the capital for the time being raised or authorized to be raised for the 
purposes of the Company.

Shares.— “  Shares ”  means the shares from time to tune inio which the capital of the Company may 
be divided.

Shareholder.— “  Shareholder ”  means a Shareholder of the Company.
Presence or present.— “  Presence or present ”  at a meeting means presence or present personally or by  

proxy or by attorney duly authorized.
Directors.— “  Directors ”  means the Directors for the time being of the Company or (as the case may be) 

the Directors assembled at a Board.
Board.— “  Board ”  means a meeting of the Directors or (as the context may require) the Directors 

assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority 
duly given to them.

Persons.— “  Persons ”  means partnerships, associations, corporations, companies, unincorporated or 
ncorporated by Ordinance and registration, as well as individuals.

Office.— “  Office ”  means the registered office for the time being of the Company.
Seal.— “  Seal ”  means the common seal for the time being of the Company.
Month.— “  Month ”  means a calendar month.
Writing.— “  Writing ”  means printed matter or print as well as writing.
Singular and plural number.—Words importing the singular number only include the plural, and vice

versa.
Masculine and feminine gender.—Words unporting the masculine gender only include the feminine and 

vice versa.
Business.

5. Commencement of business.—-The Company shall purchase and acquire as a going concern from  
January 1, 1908, from Gustave Marinitsch of Vienna, Austria, and Colombo, Ceylon, the business o f 
merchant and commission agent, now carried on by him at Colombo aforesaid under the name and style o f 
G. A. Marinitsch & Company, at or for the price or sum of One hundred and Fifty thousand Rupees 
(Rs. 150,000). The said purchase consideration to be paid and satisfied as to Seventy-five thousand Rupees 
(Rs. 75,000) in cash and as to Seventy-fiv<5 thousand Rupees (Rs. 75,000) by the allotment and issue’ to the 
said Gustave Marinitsch of Seven hundred and fifty (750) shares of One hundred Rupees (Rs. 100) each fully 
paid up in the capital of the Company, and the Company may proceed to carry out the objects for wh g-fi 
it is established, and to empioy and apply its capital as soon after the registration of the Company as the 
Directors in their discretion shall think fit.

6. Business to be carried on by Directors.— The business of the Compauy shall be carried on by or under 
the management or direction of the Directors, and subject only to the control of General Meetings in accordance 
with these presents.

. Capital.
7. Nominal capital.— (a) The original capital of the Company is One hundred and Fifty thousand Rupees 

(Rs. 150,000), divided into One thousand five hundred (1,500) shares of One hundred Rupees (Rs. 100) each. 
The said One thousand five hundred shares forming the said original capital of the Company shall be held 
by the original holders thereof until the 31st day of December, 1912, and shall not be sold, transferred, dr 
disposed of by them except as herein specially provided in that behalf.
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(6) No holder o f a share or shares forming part o f the said One thousand five hundred (1,500) shares 
forming part of the said original capital of Rupees one hundred and Fifty thousand (Rs. 150,000) shall sell, 
transfer, or dispose of his share or shares before the 31st day of December, 1912, except by sale or transfer, 
or to the other holders of the said original shares, if they are willing to purchase the same, in which case 
they shall divide the shares so sold or transferred equally among them, or except with the previous consent 
of all the other holders of original shares ; and any person acquiring any of the said original shares by  such 
sale or transfer shall be bound by the restriction in third clause contained as though he were one o f the said 
original holders. Provided that this restriction shall in no way be taken to prejudice or affect the right of 
any person who shall become entitled to be registered in respect of any shares under Articles 36 and 
37 hereof.

(c) As from the "1st day of January, 1913, the restrictions imposed by paragraph (6) of this present 
Article with regard to the said original One thousand five hundred (1,500) shares shall ipso facto cease to be 
in force, and shall be of no effect.

8. Payment of amount of shares by instalments.—If by the conditions of allotment of any share the 
whole or part of the amount thereof shall be payable by instalments, every such instalment shall, when due, 
be paid to the Company by the holder of the share.

9. Increase or reduction of capital and subdivision or consolidation of shares— The Company in General 
Meeting may, by  special resolution from time to time, increase the capital by creation of new shares o f such 
amount per share, and in the aggregate and with such special, preferential, deferred, qualified, or other rights, 
privileges, or conditions attached thereto as such resolution shall direct, and the Company in General 
Meeting may by special resolution reduce the capital as such special resolution shall direct, and may by 
special resolution subdivide or consolidate the shares of the Company or any of them.

10. New shares.— The new shares shall be issued upon such terms and conditions, and with such 
preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the 
General Meeting resolving on the creation thereof or any other General Meeting of the Company shall direct ; 
and if no direction be given, as the Directors shall determine, and in particular such shares may be issued 
with a preferential or qualified right to the dividends and in the distribution of assets of the Company, and 
with a special or without any right of voting.

11. How carried into effect.— Subject to any direction to the contrary that may be given by the meeting 
that sanctions the increase of capital, ail new shares shall be offered to the Shareholders in proportion to the 
existing shares held by them, and such offer shall be made by notice specifying the number of shares to which 
the Shareholder is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be 
declined, and after the expiration of such time, or on the receipt of an intimation from the Shareholder to 
whom such notice is given that he declines to accept the shares offered, the same shall be disposed of in such 
manner as the Directors may determine. Provided that the Directors may, at their discretion, allot such new 
shares or any portion of them in payment for any estates or lands or other property purchased or acquired by 
the Company, or as remuneration for work done for or services rendered to the Company without first offering 
such shares to the registered Shareholders for the time being of the Company.

12. Same as original copitol.-r-Except so far as otherwise provided by the conditions of issue or by  
these presents, any capital raised by the creation of new shares shall be considered part of the original capital, 
and shall be subject to the provisions herein contained with reference to the payments of calls and instalments, 
transfer and transmission, forfeiture, lien, surrender, and otherwise.

Sh ares . ; '
13. Issue* The shares, except where otherwise provided, shall be allotted at the discretion o f and 

by the Directors, who may from time to  time issue any unissued shares, and may add to such shares such an 
amount of premium as they may consider proper. Provided that such unissued shares shall first be offered 
by the Directors to the registered Shareholders for the time being of the Company as nearly as possible in 
proportion to the shares already held by them, and such shares as shall not be accepted by  the Shareholder or 
Shareholders to whom the shares shall have been offered within the time specified in that behalf 'by the Directors 
may be disposed of by the Directors in such manner as they think most beneficial to the Company* Provided 
also that the Directors may at their discretion allot any shares in payment for any estates or lands or other 
property purchased or acquired by the Company, or as remuneration for work done for or services rendered 
to the Company, without first offering such shares to the registered Shareholders for the time being of the 
Company.

t i4. Acceptance.— Every person taking any share in the Company shall testify his acceptance thereof 
by writing under his hand in such form as the Company from time to time directs.

15. Payment.— Payment for shares'shall be made in suoh manner as the Directors shall from time to 
time determine and direct.

16. Shares held by two or more persons not in  partnership.— Shares may be registered in the name of two 
or more persons not in partnership.

17. One of joint-holders other than a firm may give receipts ; only one of joint-holders resident in Ceylon 
entitled to vote.— Any one of the joint-holders'of a share other than a firm may give effectual receipts for any 
dividends payable in respect of such share ; but only one of such joint Shareholders shall be entitled to the 
right of voting and of giving proxies and exercising the other rights and powers conferred on a sole Shareholder, 
and if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exercise 
such other Tights and powers conferred on a sole Shareholder, the Shareholder whose name stands first on the 
register of shares shall vote or give proxies and exercise those rights and powers ; provided, however, that in 
the event of such first registered Shareholder being absent from the Island, the first registered Shareholder then 
resident in Ceylon «hall vote or give proxies and exercise all such rights and powers as aforesaid.

18 Survivor of joint-holder, other than a firm, only recognized.— In case of the death of any one or more 
of the joint-holders of any shares, the survivor or survivors shall be the only person or persons recognized 
by the Company as having any title to, or interest in, such shares.

19. Joint and several liability of joint-holders.— The joint-holders of a share shall be severally as well 
as jointly liable for the payment of all instalments and calls due in respect of suoh share,

E  2
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20. Company not bound to recognize any interest in share other than that of registered holder or of any 
person under clause 36.— The Company shall not be behind to recognize (even though having notice of) any

• contingent, future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other 
right in respect of any share, except any absolute right thereto in the person from time to time registered as 
the holder thereof, and Except also the right of any person under clause 36 to become a Shareholder in respect 
of any share.

21. Certificates.— The certificates of shares shall be issued under the seal of the Company, and signed 
by two Directors or by one Director and the Secretary or Secretaries of the Company.

22. How issued.— Every Shareholder shall be entitled to one certificate for all the shares registered 
in his name, or to several certificates, each for one or more of such shares. Every certificate shall speoify the 
number of the share in respect of which it is issued.

23. Renewal of certificate.— li  any certificate be worn out or defaced, then upon production thereof 
to the Directors they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and 
if .any certificate be lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on 
such indemnity as the Directors may deem adequate being given, a hew, certificate in lieu thereof shall be 
given to the person entitled to suoh lost or destroyed certificate. A sum of fifty cents shall be payable for such 
new certificate.

24. Certificate to be delivered to the first named of joint-holders not a firm.— The certificate o f shares 
registered in the names of two or more persons not a firm shall be delivered to the person first named on the 
register.

Tran sfer  of Sh a re s .
25. Exercise of rights.—No person shall exercise any rights of a member until his name shall have 

been entered in the Register of Members, and he shall have paid all calls and other moneys for the time being 
payable on every share in the Company held by him.

26. Transfer of shares.— Subject to the restriction of these Articles, any Shareholder may transfer 
all or any of his shares by  instrument in writing.

27. N o transfer to infant or person of unsound mind.— No transfer of shares shall be made to an infant or 
person of unsound mind.

28. Register of transfers.— The Company shall keep a book or books, to be called “  The Register o f 
Transfers,”  in which shall be entered the particulars of every transfer or transmission of any share.

29. Instrument of transfer.— The instrument of transfer of any share shall be signed both by the trans
feror and transferee, and the transferor shall be deemed to remain the holder of such share until the name 
o f the transferee is entered in the register in respect thereof.

30. Board may decline to register transfers.— The Board may, at their own absolute and uncontrolled 
discretion, decline to register any transfer of shares by a Shareholder.

31. Not bound to state reason.—In no case shall a Shareholder or proposed transferee be entitled to 
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

32. Registration of transfer .— Every instrument of transfer must be left at the office of the Company 
to be registered, accompanied by suoh evidence as the directors may reasonably require to prove the title 
of the transferor, and a fee of Rs. 2-50, or such other sum as the Directors shall from time to time determine, 
must be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 30, 31, and 
33, shall register the transferee as a Shareholder, and retain the instrument of transfer.

33. Directors may authorize registration of transferees.— The Directors may, by such means as they
shall deem expedient, authorize the registration of transferees as Shareholders without the necessity of any 
meeting of the Directors for that purpose. '  >

34. Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bound 
to inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a person 
claiming a transfer of any share in accordance with these Articles; and whether they abstain from so inquiring, 
or do so inquire and are misled, the transferor shall have no claim whatsoever upon the Company in respect of 
the shares, except for the dividends previously declared inrespfect thereof, but, if at all, upon the transferee only.

35. Transfer books when to be closed.— The Transfer Books shall be closed during the fourteen days 
immediately preceding each Ordinary General Meeting, including the First General M eeting; also, when a 
dividend is declared, for the three days next ensuing the m eeting; also at such other times as the Directors 
may decide, not exceeding further thirty days in any one year.

■L Transmission  of Shares .
•36. Title to shares of deceased holder.— The executors, or administrators, or the heirs of a deceased 

Shareholder shall be the only persons recognized by the' Company as having any title to the shares of such 
holder.

37. Registration of persons entitled to shares otherwise than by transfer.—Any guardian of any infant 
.Shareholder, or any committee of a lunatic Shareholder, or any person becoming entitled to shares in conse
quence of the death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female Share-' 
holder, or in any other way than by transfer, shall, upon producing such evidence that he sustains the character 
in respect of which he proposes to act under-'this clause, or of his title, as the Company think sufficient, be 
forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect o f 
such shares on payment of a fee of Rs. 2 • 50, or may, subject to the regulations as to transfers hereinbefore 
contained, transfer the same to some other person.

38.. Failing suoh registration, shares may be sold by the Company.—If any person who shall becom e 
entitled to be registered- in respect of any share tinder clause 39 shall not, from any cause whatever, within 
twelve calendar months after the event on the happening of which his title shall accrue, be registered in respect 
of such share, or if in the case of the death of any (Shareholder no person shall, within twelve calendar m onths . 
after Buch death, be registered as a Shareholder in respect of the shares of suoh deceased Shareholder, the
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Company may sell such shares, either by public auction or private contract, and give a receipt for the purchase 
money, and the purchaser shall be entitled to be registered in respect of such share, and shall not be bound to 
inquire whether the events have happened which entitled the Company, to sell the same, and the nett proceeds 
of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a iien 
on the shares so sold, shall be paid to the person entitled thereto.

Shakes (Surren der  an d  F orfeiture).
39. The, Directors may accept surrender of shares.— The Directors may accept, in the name and for the 

benefit of the Company and upon such terms and conditions as may be agreed, a surrender of the shares of 
Shareholders who may be desirous of retiring from the Company.

40. I f call or instalment he not paid, notice to he given to Shareholder.—If any Shareholder fail to pay 
any call or instalment on or before the day appointed for the payment of the same, the Directors may, at' any 
time thereafter during such time as the call or instalment remains unpaid, serve a notice on such Shareholder 
or his executors or administrators or the trustee or assignee in his bankruptcy requiring him to pay the same,’ 
together with any interest that may have accrued, and all expenses that may have been incurred by the Com
pany by reason of such non-payment.

Terms of notice.— The notice shall name a day (not being less than one month from.the date of the notice) 
on and a place or places at which such call or instalment and such interest and expenses as aforesaid are to be 
paid. The notice shall also state that, in the event of non-payment at of before the time and at the place 
appointed, the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

In  default of payment shares to he forfeited.— If the requisition of such notice as aforesaid be not complied 
with, every or any share or shares in respect of which such notice has been given may at any time thereafter, 
before payment of calls or instalment, interests, and expenses due in respect thereof, be declared forfeited by 
a resolution of the Board to that effect.

Shareholder stiU liable to pay money owing at time of forfeiture.— Any Shareholder whose shares have been so 
declared forfeited shall, notwithstanding, be liable to pay and shall forthwith pay to the Company all calls, 
instalments, interest, and expenses owing upon or in respect of such shares at the time of the forfeiture, 
together with interest thereon from the time of forfeiturei.until payment at 9 per cent, per annum, and the 
Directors may enforce the payment thereof if they think fit.

41. Surrendered or forfeited shares to be property of Company, and may he sold, dkc.—Every share 
surrendered or so declared forfeited shall be deemed to be the property of the Company, and may be sold, 
re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

42. Effect of surrender or forfeiture.— The surrender or forfeiture of a share shall involve the extinction 
of all. interest in, and also of all claims and demands against, the Company in respect of the share and the 
proceeds thereof, and all other rights incident to the share, except only such of those rights (if any) as by 
these presents are expressly saved.

43. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors 
and of the Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it 
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons who 
would have been entitled to the share but for such surrender or forfeiture, and such certificate and the receipt 
of the Company for the price-of such share shall constitute a good title to such share, and a certificate'of pro.-- 
prietorship shall be delivered to any.person who may purchase the same from the Company, and thereupon 
such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purchase'; 
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share 
be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture.of any 
share withm six months from the date thereof upon the payment of all moneys due to the Company from the 
late holder or holders of such share or shares, and all expenses incurred in relation to sueh forfeiture, together 
with such te th er sum of money by way of redemption money for the deficit, as they shall think fit, not being ' 
less than 9 per cent, on the amount of the sums wherein default in payment had been made, but no share bona 
fide sold, or re-allotted, or otherwise disposed of under Article 41 hereof, shall be redeemable after sale or 
disposal.

44. Company s lien on shares.— The Company shall have a first charge or paramount lien upon all the 
shares of any holder or joint-holders for all moneys for 'the time being due to the Company by such holder, 
or by all or any of such joint-holders respectively, either in respect of such shares or of other shares held by 
such holder or joint-holders or otherwise, and whether due from any such holder individually or jointly with 
others, including all calls, resolutions for which shall have been passed by the Directors, although the times ap- 
pointed for the payment thereof shall not have arrived ; and where any share is held by more persons than 
one the Company shall be entitled to the said charge or lien in respect of any money due to the Company 
from any of such persons. And the Directors may decline to register any transfer of shares subject to suoh 
charge or lien.

45. Lien how made available.— Such charge or lien may be made availabe by a sale of all or any of the 
shares subject to it, provided that no such sale shall be made except under a resolution of the Directors, and 
until notice in. writing shall have been given to the indebted Shareholder or his executors or administrators, 
or the assignee or trustee in his bankruptcy, requiring him or them to pay the amount for the tune being due.', 
to the Company, and default shall have been made for twenty-eight days from such notice in paying the sum. 
thereby required to be paid. Should the Shareholder over whose share the hen exists be in England or else
where abroad, sixty days’ notice shall be allowed him.

46. Proceeds how applied'.-^-The nett, proceeds of any shch sale as aforesaid under the provisions of '- 
Articles'4*1 'and' 45 hereof shall be applied in or towards satisfaction of such-debts, liabilities-, or engagements,-' 
and the residue (if any) paid to such Shareholder or his representatives.

47. Certificate of sale.—A  certificate in writing undcjr the hands of two of the Directors and o f the 
Secretary or Secretaries that the power of sale given by clause *45’ has arisen, and is exercisable by the Company 
u n d e r  these presents, shall be conclusive evidehce^of tlje facts.therein stated. '

xv- '
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48. Transfer on sale how executed.— Upon any such sale two of the Directors may execute a transfer 
of such share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the 
purchaser a complete title to such shares.

P referen ce  Sh ares .
49. - Preference and deferred shares.— Any shares from time to time to be issued or created may from 

time to time be issued with any 6uch right of preference, whether in respect of dividend or of payment of 
capital, or both, or any such other special privilege or advantage over any shares previously issued or then 
about to be issued (other than shares issued with a preference), or at such a premium, or with such deferred, 
rights as compared with any shares previously issued or then about to be issued, or subject to any such conditions 
or provisions, and with any such right or without any right of voting, and generally on such terms as the Com ■ 
pany may from time to time by special resolution determine.

50. Resolutions affecting a particular class of shares.—-If at any time by the issue of preference shares 
or otherwise the capital is divided into shares of different classes, then the holders of any class of shares may, by 
an extraordinary resolution passed at a meeting of such.holders, consent, on behalf of all the holders of shares 
of the class, to the issue or creation of any shares ranking equally therewith, or having any priority thereto, 
or to the abandonment of any preference or priority, or of any accrued dividend, or the reduction for any time 
or permanently of the dividends payable thereon, or to any scheme for the reduction of the Company’s capital 
affecting the class of shares ; and such resolution shall be binding upon all the holders of shares of the class, 
provided that this Article shall not be read as implying the necessity for such consent in any case in which but 
for this Article the object of the resolutions could have been effected without it.

51'. Meeting affecting a particular class of shares.— Any meeting for the purpose of the last preceding 
clause shall be convened and conducted in all respects as nearly as possible in the same way as an Extraordi
nary General Meeting of.the Company, provided that no member, not being a Director, shall be entitled to 
notice thereof or to attend thereat, unless he be'a holder of shares of the class intended to be affected by the 
resolution, and that no vote shall be given except in respect of a share of that class, and that at any such meeting 
a poll may be demanded in writing by any members personally present and entitled to vote at the meeting.

1 i • Ca lls .
52. Directors may make calls.—The Directors may from time to time make such calls as they think fit 

Upon the registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allot
ment made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on him 
to the persons and at the times and places appointed by the Directors, provided that two months’ notice at 
least shall be given to the Shareholders of the time and place appointed for payment of each call.

Calls, time when made.— A  call shall be deemed to have been made at the time when the resolution 
Authorizing the call was passed at a Board Meeting of the Directors.,

Extension of time for payment of call.— The Directors shall have power in their absolute discretion to 
give time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call 
or part thereof on such terms as the Directors may determine. But no Shareholder shall be entitled to any 
such extension except as a matter of grace or favour.

53. Interest on unpaid call.— If the sum payable in respect of any call or instalment is not paid on or 
before the day appointed for the payment thereof, the holder for the time being of the share in respect of 
which the call shall have been made, or the instalments shall have been due, shall pay interest for the same 
At the rate of 9 per centum per annum from the day appointed for the payment thereof to the time of the 
actual payment, but the Directors may, when they think fit, remit altogether or in part any sum becoming 
payable for interest under this clause.

54. Payments in anticipation of calls at interest.— The Directors may at their discretion receive from 
any Shareholder willing to advance the same, and upon such terms as they think fit all or any part of the 
amount of his shares beyond the sum actually called up.

1 B orrow ing  P owers.
55. Power to borrow.— The Directors may from time to time at their discretion raise or borrow 

or secure the payment of any sum or sums of money for the purposes of the Company. The 
Directors may, for the purpose of securing the repayment of any such sum or sums of moneys so 
borrowed or raised, create and issue any bonds, mortgages, debentures, mortgage debentures, debenture 
stocks, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue, property, 
and rights or assets of the Company (both present and future), including uncalled capital or unpaid calls, 
or give, accept, or endorse on behalf of the Company any promissory notes or bills of exchange. Provided 
also that before the Directors execute any mortgage or issue any debentures they shall qbtain the sanction 
thereto of the Company in General Meeting, whether Ordinary or Extraordinary. Any such securities may 
be issued either at par or at a premium or discount, and may from time to time be cancelled or discharged, 
Varied or exchanged, as the Directors may think fit, and may contain any speoial privileges as to redemption, 
surrender, drawings, allotment of shares, or otherwise. Every debenture or other instrument issued by the 
Company for securing the payment of money may be so framed that the moneys thereby secured shall be 
assignable free from any equities between the Company and the person to whom the same may be issued. 
A  declaration under the Company’s seal contained in or endorsed upon any of the documents mentioned in 
this Article and subscribed by two or more of the Directors or by one Director and the Secretary or Secretaries, 
to the effect that the Directors have power to borrow the amount which such document may represent, shall 
be conclusive evidence thereof in all questions between the Company and its creditors, and no such document 
containing such declarations shall, as regards the creditor, be void on the ground of its being granted in excess 
of the aforesaid borrowing power, unless it shall be proved that such creditor was aware that it was so granted.

Meetin gs . 1
56. First General Meeting.— The First General Meeting of the Company shall be held at such time, 

not being more than twelve months after the registration of the Company, and at such place as the Directors 
wiay determine.
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®f57. Subsequent General Meetings.— Subsequent General Meetings shall be held once in every year at 
such! time and place as may be prescribed by the Company in General Meeting, and if no time or place is pre
scribed, at such time and place as may be determined by the Directors.

58. Ordinary and Extraordinary General Meetings.—The General Meetings mentioned in the last preced
ing clause shall be called Ordinary General Meetings; all other meetings of the Company shall be called 
Extraordinary General Meetings.

59. Extraordinary General Meetings.— The Directors may, whenever they think fit, call an Extraordi
nary General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one- 
seventh of the number of Shareholders holding not less than one-seventh of the issued capital and entitled 
to vote.

60. Requisition of Shareholders to state object of meeting ; on receipt of requisition, Directors to call meetings 
and in default Shareholders may do so.—Any requisition so made shall express the object of the meeting pro
posed to be called, shall be addressed to the Directors, and shall be sent to the registered office of the Company. 
Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General 
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the 
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an 
Extraordinary General Meeting, to be held at such place and at such time as the Shareholders convening the 
meeting may themselves fix.

61. Notice of resolution.— Any shareholder may, on giving not less than ten days’ previous notice of 
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution 
at the registered office of the Company.

62. Seven days’ notice of meeting to be given.— Seven days’ notice at least of every General Meeting, 
Ordinary or Extraordinary, and by whomsoever convened, specifying the place, 'date, hour of meeting, and 
the objects and business of the meeting, shall be given either by  advertisement in the Ceylon Government 
Gazette, or by notice sent by post, or otherwise served as hereinafter provided, but an accidental omission to 
give such notice to any Shareholder shall not invalidate the proceedings at any General Meeting.

63. Business requiring and not requiring notification.— Every Ordinary General Meeting shall be com
petent, without special notice having been given of the purposes for which it is convened, or of the business 
to be transacted thereat, to receive and discuss any report and any accounts presented thereto by the Directors, 
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Directors 
and Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also be competent 
to enter upon, discuss, and transact any business whatever, of which special mention shall have been given 
in the notice or notices upon whioh the meeting was convened.

64. Notice of other business to be given.— With the exceptions mentioned in the forgoing Articles 
as to the business which may be transacted at Ordinary General Meetings without notice, no General Meeting, 
Ordinary or Extraordinary, shall be competent to enter upon, discuss, or transact any business which has 
not been specially mentioned in the notice or notices upon which it was convened.

65. Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration 
of a dividend recommended by a report of the Directors or the election of a Chairman, unless there shall be 
present in person at the commencement of the business three or more persons, being either Shareholders entitled 
to vote or the duly authenticated attorneys of Shareholders or persons holding proxies from Shareholders.

66. I f  a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business. 
If at the expiration of half an hour from the time appointed for the meeting the required number of Share

holders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Share
holders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next week 
at the same time and p lace; and if at such adjourned meeting a quorum is not present, those Shareholders 
who are present shall be a quorum, and may transact the business for which the meeting was called.

67. Chairman of Directors or a Director to be Chairman of General Meeting ;  in  case of their absence or 
refusal a Shareholder may act.— The Chairman (if any) of the Directors shall be entitled to take the Chair at 
every General Meeting, whether Ordinary or Extraordinary; or if there be no Chairman, or if at any meeting 
he shall not be present within 15 minutes after the time appointed for holding such meeting, or if he shall refuse 
to take the Chair, the Shareholders shall choose another Director as Chairman ; and if no Directors be present 
or if all the Directors present decline to take the Chair, then the Shareholders present shall choose one of their 
number to be Chairman.

68. Business confined to election of Chairman while Chair vacant.—No business shall be disoussed at any 
General Meeting except the election of a Chairman whilst'the Chair is vacant.

69. Chairman with consent may adjourn meeting.— The Chairman, with the consent of the meeting 
may adjourn any meeting from time to time and from place to place, but no business shall be transacted at 
any adjourned meeting other than the business left unfinished at the meeting from which the adjournment 
took place, unless due notice shall be given.

70. M inutes of General Meetings.— Minutes o f the proceedings of every General Meeting, whether 
Ordinary or Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered 
be signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding 
meeting, and the «a n « when so entered and signed shall be evidence of all such proceedings and of the proper 
•lection of the Chairman.

V oting- a t  M eetings.
11 Votes____A t any meeting every resolution shall be decided by the votes of the Sharehorders present

in person or bv Droxv or by attorney duly appointed, and in case there shall be an equality of votes, the Chair
man at such meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled 
as a and proxy and attorney.; and unless a poll be immediately demanded m writing by some
s w ^ H - r  nresent at the meeting and entitled to vote, a declaration by the Chairman that a resolution has 
been carried and an entry to that efiect in the Minute Book of the Company, shall be sufficient evidence of the 
fact without’proof of the number of votes recorded in favour of or against such resolution.
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72. Poll.— If a poll be duly demanded, the same shall be' taken in such manner and at such time and 
place as the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting 
at which the poll was demanded. 'The demand of a poll shall not prevent the continuance of a meeting for 
the transaction of any business other than the question on which a poll has been demanded.

73. Poll how taken.— If at any meeting a poll be demanded, by  notice in writing signed by some Share
holder present at the meeting and entitled to vote, which notice shall be delivered, during the meeting to the 
Chairman, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and in such 
a manner as the Chairman shall direct, and in such case every Shareholder shall have the number of votes 
to which he may be entitled as hereinafter provided ; and in case at any such poll there shall be an equality 
of votes, the Chairman of the meeting at which such poll shall have been demanded shall be entitled to a 
casting vote in addition to any votes to which he may be entitled as a Shareholder and proxy and attorney, 
and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

74. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the 
election of a Chairman of the meeting or on any question of adjournment.

75. Number of votes to which Shareholder entitled.— Every Shareholder present in person or by proxy 
or attorney shall have one vote for, every—share held by him.

76. Guardian o f infant, & c., when not entitled to vote.— The parent or guardian of an infant Shareholder, 
the committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder 
not entitled to her shares as separate estate, and the executor or administrator of any deceased Shareholder, 
or any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant, 
lunatic, female, or deceased person, unless such person shall have been registered as a Shareholder.

77. Voting in person or by proxy.— Votes may be given either personally or. by proxy or attorney duly 
authorized.

78. Non-Shareholder not to be appointed proxy.— No person shall be appointed a proxy or attorney 
who is not a Shareholder of the Company.

79. Shareholder in arrear or not registered at least three months previous to the meeting not to vote.—No 
Shareholder shall be entitled to vote or speak at any General Meeting unless all calls due from him on his 
shares or any of them shall have been paid ; and no Shareholder other than the trustee or assignee of a 
bankrupt, or representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to 
vote or speak at any meeting held after the expiration of three months from the registration of the Company 
in respect of or as the holder of any share which he has acquired by transfer, unless he has been at least three 
months previously to the time of holding the meeting at which he proposes to vote or speak duly registered 
as the holder of the share in respect of which he claims to vote or speak.

80. Proxy to be printed or in  writing.— The instrument appointing a proxy shall be printed or written 
and shall be signed by the appointer, or if such appointer be a corporation, it shall be by the common seal o f  
such corporation.

81. When proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered 
office of the Company not less than twenty-four hours before the time appointed for holding the meeting at 
which the person named in such instrument proposes to vote.

82. Form of proxy.— Any instrument appointing a proxy may be iii the following form :—
G. A . Ma/rinitsch and Company, Limited.

I ( _— .------ , o f -------------- , appoint--------------, o f --------------(a Shareholder in the Company),
as my proxy, to represent me and to vote for me and on my behalf at the Ordinary (or
Extraordinary, as the case may be) General Meeting of the Company to be held on the-------------
day o f---------- — , One thousand Nine hundred and---------------, and at any adjournment
thereof, and at* every poll which may be taken in consequence thereof.

As witness my hand this -------------  day of --------------, One thousand Nine hundred
a n d ------------- .

83. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the 
validity of any vote (whether given personally or by proxy or by attorney) except at the. meeting or poll at 
which such vote shall be tendered, and every vote (whether given personally or by proxy or by attorney) 
to which no objection shall be made at such meeting or poll shall be deemed valid for all purposes of such 
meeting or poll whatsoever.

84. No Shareholder to be prevented from voting by being personally interested in  result.—No Shareholder 
shall be prevented from voting by reason of his being personally interested in the result of the voting.

Directors.
85. Number of Directors.—The number of Directors shall never be less than two nor more than five, 

but this clause shall be construed as being directory only, and the continuing Directors may act notwith
standing any number of vacancies.

86. Their qualification.— The qualification of a Director shall be his holding in his ownright shares 
in >the Company, whether fully paid up or partly paid up, of the total nominal value of a.t least One hundred 
Rupees (Rs. 100) and upon which, in the case of partly paid up shares, all calls for the tune being shall have- 
been paid, and this qualification shall apply as well to the first Directors as to all future Directors.

87. Appointment of first Directors and-duration of their office.— The first Directors shall be Gustave 
Marinitsch of Vienna, Ernst Carl Johann Friedrich Hunte of Dresden, Clemens Otto Pohn, Edwin Degen, 
and Nicodsemus Frisch, all of Colombo, who shall hold office till the First Ordinary General Meeting of the 
Company, when they shall all retire, but shall be eligible for re-election.

88. Directors may, appoint Managing Director or Directors ; his or their remuneration. —One or more
of the Directors may be appointed by the Directors to act as Secretary, Manager, Depar _ agei,
Managing .Director or Managing. Directors, or General Representative or Agent m  Europe or e broad
for such time and on.such terms.as the Directors may determine or fix by agreement witn tne person or
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persons appointed to the offioe, and they may from time to time revoke such appointment and appoint 
another or other Secretary, Manager, Departmental Manager, Managing Director or Managing Directors, 
or General Representative or Agent in ' Europe or elsewhere abroad, and the Directors may impose and 
oonfer on the Managing Direotor or Managing Directors all or any duties and powers that might be 
imposed or conferred on any Manager of the Company. If any Direotor shall be called upon to perform 

• any extra servioes, the Directors may arrange with such Director for suoh special remuneration for such 
services, either by way of salary, commission, or the payment of a lump sum of money, as they shall think fit-

89. Appointment of successors to Directors.— The General Meeting at which Directors retire or ought 
to retire by rotation shall appoint successors to them, and in default thereof such successors may be appointed 
at a subsequent General Meeting.

90. Board may fill up vacancies.—The Board shall have power at any time and from time to time 
before the First Ordinary General Meeting to Supply any vacancies in their number arising from death, resig
nation, or otherwise.

91. Duration of office of Director appointed to vacancy.— Any casual vacancy occurring in the number 
of Directors subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any

. person so chosen shall retain his office so long only as the vacating Direotor would have retained the same 
if no vacancy had occurred,

92- To retire annually.—A t the Second Ordinary General Meeting and at the Ordinary General Meeting 
in every subsequent year one of the Directors for the time being shall retire from office as provided in clause 93.

93. Retiring Directors how determined.— The Directors to retire from office at. the Second, Third, and • 
Fourth, Ordinary General Meetings shall, unless the Directors otherwise arrange among themselves, be deter
mined by ba llot; in every subsequent year the Directors to retire shall be those who have been longest in office.

94. Retiring Directors eligible for re-election.— Retiring Directors shall be eligible for re-election.
95. Decision of question as to retirement.— In case any question shall arise as to which o f the Directors 

who have been the same time in office shall retire, the ^ame shall be decided by the Directors by  ballot.
96. Number of Directors how increased or reduced.—The Directors, subject to the approval of a General 

Meeting, may from time to time at any time subsequent to the Second Ordinary General Meeting increase 
or reduoe the number of Directors, and may also, subject to the like approval, determine in what rotation 
such increased or reduced number is to go out of office.

97. I f  election net made, retiring Directors to continue until next meeting.— If at any meeting at which 
an election of a Director ought to take place the place of the retiring Director is not filled up, the retiring 
Direotor may continue in offioe until the First Ordinary Meeting in the next year, and so on, from meeting 
to meeting until his place is filled up, unless it shall be determined at such meeting to reduce the number 
of Directors.

98. Resignation of Directors.— A Direotor may at any time give notice in  writing of his intention to 
resign by delivering such notice to the Secretary or Secretaries, or by leaving the same at the office, or by 
tendering his written resignation at a meeting of the Directors, and on the acceptance of his resignation by 
the Directors, but not before, his office shall become vacant.

99. When office of Director to be vacated.—The office of Director shall be vacated—
(*) If be accepts or holds any office or place of profit other than Managing Director, Manager, 

Departmental Manager, Secretary, or General Representative or Agent in Europe or else
where abroad.

(6) If he beoomSs bankrupt or insolvent, or suspends payment, or files a petition for the liquidation 
of his affairs, or compounds with his creditors.

(c) I f by reason of mental or bodily infirmity he becomes incapable o f acting.
(d) If he oeases to hold the required number of shares to qualify him for the office.
(e) If he is ooncemed or participates in the profits of any contract with, or work done for., the

Company.
Exceptions.— But the above rule shall be subject to the following exceptions :—That no Director shall 

vacate his office by reason of his being a member of any corporation, company, or firm which has entered into 
any contract with, or done any work for, the Company of which he is a Director, or by his being agent, or 
secretary, or proctor, or by his being a member of a firm who are agents, or secretaries, or proctors of the Gom- 
pany ; nevertheless, he shall not vote in respect o f any contract work or business in which he may be personally 
interested.

100. How Directors removed and successors appointed.—-The Company may, by speoial resolution, 
remove any Direotor before the expiration of his period of office, and may, by an ordinary resolution, appoint 
another person in his stead, and the Director so appointed shall hold office only during suoh time as the Direotor 
in whose place he is appointed would have held the same if he had not been removed.

101. Indemnity to Directors and others for their own acts and for the acts of others.— Every Director or 
officer, and his heirs, executors, and administrators shall be indemnified by the Company from all losses and 
expense incurred by him respectively in or about the discharge of his respective>duties, except such aa happen 
from his respective wilful acts or defaults; and no Director or officer, nor the heirs, executors, or administra
tors of any Director or officer, shall be liable for any other Director or officer or for joining in any reoeipt or 
other acts of conformity, or for any loss or expense happening to the Company by the insufficiency or deficiency 
of title to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency o f any 
security in or upon which any of the moneys of the Company shall be invested, or for any loss or damage arising 
from the bankruptcy, insolvency, or tortious act of any person with whom any moneys, securities, or effects 
shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execu
tion of the duties of his respective office or in relation thereto, unless the same happen through his own wilful 
act or default.

102 No contribution to be required from Directors beyond amount, if any, unpaid on their shares.—No 
contribution shall be required from any present or past Director or Manager exceeding the amount, if any, 
unpaid on the shares in respect of which he is liable as a present or past Shareholder.
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P ow ers o f  D irectors.
103. The business of the Company shall be managed by the Directors either by themselves or through 

a Managing Director or manager, or with the assistance of an agent or agents and secretary or secretaries o f 
the Company, to be appointed by  the Directors for such period and on such terms as they shall determine, and 
the Directors may pay out of the funds of the Company all costs and expenses, as well preliminary as 
otherwise, paid or incurred in and about the formation and registration o f the Company, and in and about 
the valuation, purchase, or acquisition of the said business of G. A. Marinitsch & Co., or any other business 
or businesses or property, and the development thereof, and otherwise in or about the working and business 
of the Company.

104. The Directors shall have power to purchase, lease, take in exchange, or otherwise acquire for the 
Company any estate or estates, land or lands, property, rights, or privileges which the Company is authorized 
to acquire at such price, without investigation or requiring the production of the vendors’ , assignors’ , or lessors’ , 
title, and notwithstanding any real or apparent defect in the same, and generally to waive any defect in 
any title to estate or estates, land or lands, property, rights or privileges, and to accept such title as in their 
opinion may be, or may be deemed to be, reasonably sufficient, and to acquire through or cause any such estate 
or estates, land or lands, property, rights, or privileges to be held by any individual or company as Trustee or 
Agent for the Company, and generally on such terms and conditions as they may think f i t ; and to make and 
they may make such regulations for the management of the business and property of the Company as they 
may from time to time think proper, and for that purpose may appoint such managers, agents, secretaries, 
treasurers, accountants and other officers, visiting agents, inspectors, superintendents, clerks, artizans, 
labourers, and other servants for such period or periods, and with such remuneration, and at such salaries, - 
and upon such terms and conditions as they may consider advisable, and may pay the expenses occasioned 
thereby out of the f u n d s  of the Company, and may from time to time remove or suspend all or any of the 
managers, agents, officers, visiting agents, inspectors, clerks, or servants, for such reasons as they may think 
proper and advisable, and without assigning any cause.

105. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney 
or attorneys, to assist in carrying on or protecting the business of the Company on such terms as they may con
sider proper, and from time to time to revoke such appointment.

106. The Directors shall have power to open on behalf of the Company any account or accounts with 
such bank or banks as they may select or appoint, and also by such signatures as they may appoint to draw, 
accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, 
receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and other docu
ments on behalf of and to further the interests of the Company.

107. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, 
to arrange terms for the amalgamation of the Company with any other company or companies, or individual 
or individuals, or for the sale or disposal o f the business, estates, and effects of the Company, or any part 
or parts, share* or shares thereof, respectively, to any company or companies, person or persons, upon such 
terms and in such manner as the Directors shall think f i t ; and the Directors shall have power to do all such 
things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a reso
lution or special resolution of the Company is not by law necessary for such purpose ; and in case any terms 
so arranged by  the Directors include or make necessary the dissolution of the Company, the Company shall 
be dissolved to that end.

108. The Directors shall carry on the business of the Company in such maimer as they may think 
most expedient; and in addition to the powers and authorities by any Ordinance or by these presents expressly 
conferred on them, they may exercise all such powers, give all such consents, make all such arrangements, 
appoint all such agents, managers, secretaries, treasurers, accountants and other officers, clerks, assistants, 
artizans, and workers, and generally to do all such acts and things as are or shall be by any Ordinance and by 
these presents directed and authorized to be exercised, given, made, or done by the Company, and are not by any 
Ordinance or by these presents required to be exercised or done by the Company in General Meeting, subject, 
nevertheless, to the provisions of any such Ordinance and of these presents, and to such regulations and provi
sions (if any) as may from time to time be prescribed by the Company in General Meeting ; but no regulation 
made by the Company in General Meeting shall invalidate any prior act of the Board which would have been 
valid if such regulation had not been made. The generality of the powers conferred by any clause in these 
presents on the Directors shall not be taken to be limited by any clause conferring any special or expressed 
power.

109. In furtherance, and not in limitation of, and without prejudice to the general powers conferred 
or implied in the last preceding clause and of the other powers conferred by these presents, it is hereby expressly 
declared that the Directors shall have the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution or legal
proceedings by and against the Company, or its officers, or otherwise concerning the affairs 
of the Company, and also to compound and allow time for payment or satisfaction of any 
debts due, and of any claims and demands by and against the Company.

(2) To refer any claims or demands by or against the Company to arbitration, and observe and
perform the awards.

(3) To make and give receipts, releases, and other discharges for money payable to the Company
and for claims and demands of the Company.

(4) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power
to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(5) To invest any of the moneys of the Company which the Directors may consider not immediately
required for the purposes thereof, upon such securities and in such manner as they may think 
fit, and so that they shall not be restricted to such securities as are permissible to trustees 
without special powers, and from time to time to vary or release such investments.

(6) From time to time to provide for the management of the affairs of the Company abroad in such
manner as they think fit, and may establish any local boards or agencies for managing any o f 
the affairs of the Company abroad, and to appoint any persons to be members o f such local 
board, or any managers or agents, and to fix their remuneration.
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(7) From time to time and at any time to delegate to any one or more of the Directors o f the Com
pany for the time being, or any other person or company for the time being, residing or 
carrying on business in Ceylon or elsewhere, all or any of the powers hereby made exercisable 
by the Directors, except those relating to shares and any others as to which special provisions 
inconsistent with such delegation are herein contained ; and they shall have power to fix the 
remuneration o f and at any time to remove such Director or other person or company, and 
to annul or vary any such delegation. Theyshall not, however, be entitled to delegate any. 
powers of borrowing or charging the property of the Company to any Agent of the Company 
or other person, except by instrument in writing, which shall specifically state the extent 
to which such powers may be used by  the person or persons to whom they are so delegated, 
and compliance therewith shall be a condition precedent to the exercise of these powers.

Proceedings or  Directors.
110. Meeting of Directors.— The Directors may meet for the despatch of business, adjourn, and otherwise 

regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of 
business. Until otherwise determined, two Directors shall be a quorum.

111. A  Director may summon meetings of Directors.—A Director may at any time summon a meeting 
of Directors.

112. Who is to preside at meetings of Board.— The. Board may elect a Chairman of their meetings and 
determine the period for which he is to hold office, and all meetings of the Directors shall be presided over by 
the Chairman, if one has been elected and if present, but if there be a vacancy in the office o f Chairman, or if 
at any meeting of Directors the Chairman be not present at the time appointed for holding the same, then and 
in that case the Directors present shall choose one of their number to be Chairman of such meeting.

113. Questions at meetings how decided.— Any question which shall arise at any meeting o f the Directors 
shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a 
casting vote in addition to his vote as a Director.

114.. Board may appoint committees.—The Board may delegate any of their powers to committees 
consisting of such member or members of their body as the Board think fit, and they may from time to time 
revoke and discharge,any such committee, either wholly or in part and either as to persons or purposes, but 
every committee so formed shall, in exercise o f the powers delegated to it conform to all such regulations as 
may be prescribed by the Board. All acts done by any such committee, in conformity with such regulations 
and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force and effect 
as if done by the Board.

115. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or 
of any committee appointed by the Board shall, notwithstanding any vacancy in the Board or committee, or 
defect in the appointment of any Director or of any member of the committee, be as valid as if no such vacancy 
or defect had existed, and as if every person had been duly appointed, provided the same he done before the 
discovery of the defect.

116. Regulation of proceedings of committees.— The meetings and proceedings of such committees shall 
be governed by the provisions herein contained for regulating the meetings and proceedings of Directors, so 
far as the same are applicable thereto, and be not superseded by the'express terms of the appointment of such 
oommittees respectively, or any regulation imposed by the Board.

117. Resolution in writing by all the Directors as valid as if passed at a meeting of Directors.— A  resolution 
in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of 
the Directors duly called and constituted.

118. Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause 
minutes to be made in books to be provided for the purpose of the following matters, videlicet :—

(а) Of all appointments of officers and committees made by the Directors.
(б) Of the names of the Directors present at each meeting of the Directors, and of the members of

the committee appointed by the Board present at each meeting of the committee.
(c) Of the resolutions and proceedings of all general meetings.
(d) Of the resolutions and proceedings of all meetings of the Directors and of the committees

appointed by the Board.
(e) Of all orders made by  the Directors.

119. Signature of minutes of proceedings and effect thereof.— All such minutes shall be signed by the 
person or one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, 
or Committee Meeting at which the business minuted shall have been transacted, or by the person or one of the 
persons who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee 
Meeting, respectively ; and all minutes purporting to have been signed by any Chairman of"any General Meeting, 
Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be primd facie evidence 
of the actual and regular passing of the resolutions, and the actual and regular transaction or occurrence of the 
proceedings and other matters purporting to be so recorded, and of the regularity of the meeting at which the 
same shall appear to have taken place, and of the Chairmanship and signature of the person appearing to have 
signed as Chairman, and o f the date on which such meeting was held.

120. The use of the seal.— The seal of the Company shall not be used or affixed to any deed or instru
ment except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries 
of the Company, who shall attest the sealing thereof ; such attestation on the part of the Secretaries, in the 
eventof afirm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent 
of the said firm signing for and on behalf of the said firm as such Secretaries.

Accounts.
121 What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries for the time being,

or if there be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept 
of the paid up capital for the time being of the Company, and o f all sums of money received and expended by 
the Company, and of the matters in respect o f which such receipts and expenditure take place, and o f the assets.

E 3
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credits, and liabilities of the Company, and generally of all its commercial, financial, and other affairs, trans
actions, and engagements, and of all other matters necessary for showing the true financial state and condition 
of the Company ; and the accounts shall be kept in such books and iri such a manner at the registered office o f 
the Company, as the Directors think .fit.

122. Accounts how and when open to inspection.— The Directors shall from time to. time determine 
whether, and to what extent, and at what times and places, and under what conditions or regulations the 
accounts and books of the Company or of any of them shall be open to the inspection o f the Shareholders, and 
no Shareholder shall have any right of inspecting any account or book or document of the Company, except as 
conferred by the statutes or authorized by the Directors, or by  a resolution of the Company in General Meeting

123. Statement of accounts and balance sheet to be furnished to General M eetings.— A t the Ordinary 
General Meeting in every year the Directors shall lay before the Company a statement of the profit and loss 
account of the preceding year and a balance sheet containing a summary of the property and liabilities o f the 
Company made up to the end of the previous year.

124. Report to accompany statement.—Every such statement shall be accompanied b y  a report as to 
the state and condition of the Company and as to the amount which they recommend to be paid out of the 
profits by  way of dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be 
signed by the Directors.

125. Copy of balance sheet to be sent to Shareholders.— A  printed copy of such balance sheet shall, at 
least seven days previous to such meeting, be delivered at, or posted to, the registered address of every Share
holder.

Dividends, Bonus, and R eserve Fund.
126. Declaration of dividend.—The Directors may, with .the sanction of the Company in General Meet* 

ing, from time to time declare a dividend to be paid and (or) pay a bonus to the Shareholders in proportion to the 
amount paid on their shares, but no dividend or bonus shall be payable except out of nett profits.

127. Interim dividend.— The Directors may, if they think fit, determine on and declare an interim 
dividend to be paid and (or) pay a bonus to the Shareholders on account and in anticipation of the dividend on 
the then current year.

128. Reserve fund.— Previously to the Directors recommending any dividend, they may set aside, out 
of the profits of the Company, such a sum as they think proper as a reserve fund, and shall invest the same in 
such securities as they shall think fit, or place the same in fixed deposit in any bank or banks.

129. Application thereof.—The Directors may from time to time apply such portion as they think fit 
of the reserve fund, to meet contingencies, or for equalizing dividends, or fo f working the business of the Com
pany, or for repairing, or maintaining, or extending the buildings and premises, or for the repair, or renewal, 
or extension of the property, or plant connected with the business of the Company or any part thereof, or for 
any other purpose of the Company which they may from time to time deem expedient.

130. Unpaid interest or dividend not to bear interest.— No unpaid interest or dividend or bonus shall 
ever bear interest against the Company.

131. No Shareholder to receive dividend while debt due to Company.— No Shareholder shall be entitled 
to receive payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or 
owing from him (whether alone or jointly with any other person) to the Company in respect of such share or 
shares, or otherwise howsoever.

132. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or 
bonus payable to any Shareholder all sums of money due from him (whether alone or jointly with any other 
person) to the Company, and notwithstanding such sums shall not be payable until after the date when such 
dividend is payable.

133. Notice of dividend ; forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses 
to become payable shall be given to each Shareholder entitled thereto ; and all interest or dividends or bonuses 
unclaimed1 by any Shareholder for three years after notice thereof is given may be forfeited by  a resolution of 
the Board of Directors for the benefit of the Company, and if the Directors think fit may be applied in aug
mentation of the reserve fund.

134. Shares held by a firm.— Every dividend or bonus payable in respect of any share held by a firm 
may be paid to, and an effectual receipt given by, any partner o f such firm or agent duly authorized to sign the 
name o f the firm.

135. Joint-holders other than a firm.—Every dividend or bonus payable in respect of any share held b y  
several persons jointly other than a firm may be paid to, and an effectual receipt given by , any one o f such 
persons.

Audit.
136. Accounts to be audited.— The accounts of the Company shall from time to time be examined, and 

the correctness of the balance sheet ascertained, by one or more Auditor or Auditors.
137. Qualification of Auditors.— No person shall be eligible as an Auditor who is interested otherwise 

than as a Shareholder in any transaction of the Company, but it shall not be a necessary qualification for an 
Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall, during his 
continuance in office, be eligible as an Auditor.

138. Appointment and retirement of Auditors.— The Directors' shall appoint the first Auditor or 
Auditors of the Company and fix his or their remuneration ; and all future Auditors, except as is hereinafter 
mentioned, shall be appointed at the First Ordinary General Meeting of the Company in each year by  the 
Shareholders present thereat, and shall hold their office only until the First Ordinary General Meeting after 
their respective appointments, or until otherwise ordered by a General Meeting.
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139. Retiring Auditors eligible for re-election.— Retiring Auditors shall be eligible for re-election.

140. Remuneration of Auditors.— The remuneration of the Auditors other than the first shall be fixed 
by  the Company in General Meeting, and this remuneration m ay from  time to time be varied b y  a General 
Meeting.

141. Casual vacancy in  number of Auditors how filled up.— If am' vacancy that may occur in the 
office of Auditor shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, 
the Directors shall (subject to  the approval of the next Ordinary General Meeting) fill up the vacancy b y  the 
appointment of a person who shall hold the office until such meeting.

142. Duty of Auditors.— Every Auditor shall be supplied with a copy of the balance sheet intended to 
be laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts 
and vouchers relating thereto, and to report thereon to the meeting generally or specially as he m ay think fit.

143. Company’s accounts to he opened to Auditors for audit.— All accounts, books, and documents 
whatsoever of the Company shall at all times be open to the Auditors for the purpose of audit.

N o t ic e s .
144. Notices how authenticated.-— Notices from  the Company may be authenticated b y  the signature 

(printed or written) of the Agent or Secretary, Agents or Secretaries,.or other persons appointed b y  the Board 
to do so.

145. Shareholders to register address.— Every Shareholder shall give an address in Ceylon which shall 
be deemed to be his place of abode, and shall be registered as such in the books of the Company.

Service of notices.— A  notice may be served b y  the Company upon any Shareholder, either personally 
or by  sending through the post in a prepaid letter, addressed to such Shareholder'at his registered address or 
place of abode ; and any notice so served shall be deemed to be well served for all purposes, notwithstanding 
that the Shareholder to whom such notice is addressed be dead, unless and until his executors or administrators 
shall have given to the Directors or to the Agent' or Secretary or Agents or Secretaries of the Com pany, their 
own or some other address in Ceylon.

146. Notice to joint-holders of shares other than a firm.— All notices directed to  be given to  Shareholders 
shall, with respect to  any share to which persons other than a firm are jointly entitled, be sufficient if given to 
any one of such persons, and notice so given shall be sufficient notice to all the holders of such shares.

147. Date and proof of service.— Any notice if served by  post shall be deemed to have been served on 
the day on which the letter containing the same would in ordinary course of post have been delivered at its 
address, and in proving such service it shall be sufficient to prove that the letter containing the notice was pro-' 
perly addressed and put into a Post Office or post b o x , and the entry in the Com pany’s books of the leaving 
or sending by  post of any notice at or to such address shall be  sufficient evidence thereof, and no further 
evidence shall be necessary.

148. Non-resident Shareholders must register addresses in  Ceylon.— E very  Shareholder residing out of 
Ceylon shall name and register in the books of the Company an address within Ceylon at which all notices shall be 
served upon him, and all notices served at such address shall be deemed to be well served. I f  he shall not have 
named and registered such an address, he shall not be entitled to  any notices.

All notices required to be given b y  advertisement shall be published in the Ceylon Government Gazette.

Arbitration.
149. Directors may refer disputes to arbitration.— W henever any question or other matter whatsoever 

arises in dispute between the Company and any other com pany or persons, the same m ay be referred by  the 
Directors to arbitration.

Evid e n c e .

150. Evidence in  action by Company against Shareholders.-— On the trial ,or hearing of any action or 
suit brought or instituted b y  the Company against any Shareholder or his representatives to recover any debt 
or money claimed to  be due to  the Company in respect o f his shares, it shall be sufficient to  prove that the name 
of the defendant is or was when the claim  arose on the register of Shareholders of the Company as a holder of 
the number o f shares in respect of which such claim  is made, and that the amount claimed is not entered as paid 
in the books of the Company ; and it shall not be necessary to prove the registration of the Company, nor the 
appointment of the Directors who made any call, nor that a quorum of Directors was present at the Board at 
which any call was m ade, nor that the meeting at which any call was made was duly convened or constituted, 
nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive evidence of the 
debt. . ' .

P rovision  r elative  to W in din g  up  or D issolution  op the  Com pany.
151. Purchase of Company’s property by Shareholders— A n y  Shareholder, whether a D,rector or not, 

or whether alone or. jointly with any other Shareholder or Director, and any person not a Shareholder, may 
become the purchaser of the property of the Company or any part thereof, m the event of a winding up ora 
dissolution, or at any other time when a sale of the Company’s property or effects or any part.thereof, shall be 
made by the Directors under the powers hereby or under the Ordinance conferred upon them.

1 ro  n -0,  „  Tf Company shall be wound up, and there shall be any surplus assets after
1± P y liabilities of the Company, such surplus assets shall be applied,

payment of all ^ b ts  and satisfaction (̂ j  thPe fo u n ts  paicl up or reckoned as pPaid up
first, ,in repaying to the holders P holders of the ordinary shares the amounts paid up or reckoned as
thereon and the balance in repaying ghaU remain any surplus assets after repayment of the whole of the
paid up on such ordinary shares. ^ ded among the members in proportion to the capital paid up, or

S » . S .  by themfespeotively . t  U » co— « of -indiog op.
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153. Payment in  specie, and vesting in  trustees— If the Company shall be wound up , the liquidator, 
whether voluntary or official, m ay, with the sanction of an extraordinary resolution, divide among the contri
butories m  specie any part of the assets o f the Company, and m ay, w ith their sanction, vest any part o f the 
assets of the Company m  trustees upon such trust for the benefit o f the contributories as the liquidator, w ith 
like sanction, shall think fit. H

In witness whereof the subscribers to the M emorandum of Association have hereto set and subscribed 
their names at Colombo, this Fourth day of January, 1908.

« .  M A R IN IT S C H .

F. H u n t®.

M. H d n t e .

F ran z  D egen  (by  his A ttorney 

Ma r y  I sabella  D egen  (by  her 

C. O. P ohn.

F. H tjnte).

A ttorn ey  F. H tjnte).

F. J. d e  Saram .

_. „  ^ ltness to  the signatures of the above-m entioned G. Marin itsch , F. H tjnte, M. H tjnte F r a n z
D egen , Ma r y  I sabella  D e g e n , C. O. P ohn, and F. J. d e  Sa r a m : htjnte , jjbanz

L eslie  W . F. d e  Saram ,
*  Proctor, Supreme Court, Colombo.

The “ Kongsi ” Rubber Company, Limited.

l\ T O T IC E  is hereby given that the Second Ordinary
'  General Meeting of the Shareholders of the 

above Company will be held at the H ill Club, Nuwara 
Lhya, on Saturday, January 18,1908; at 1.30 p .m . for 
the following purposes :—■ (

1. T o receive the report of the Directors and 
accounts to October 31, 1907.

2. T o elect a Director in the place of Mr. N. W .
Davies, who retires from  office but is eligible for re- 
election. s

3. T o  appoint an Auditor.
4. To transact any other business"which may be 

duly brought before the meeting.

N .' W . D avies ,
v  Secretary.
Kandapola, January 4, 1908. '

The Ratwatta Cocoa Company, Ltd.

/ X T O ’n C E  is hereby given that an Extraordinary 
p  ’  General Meeting of the Shareholders of the 
Company will be held at the registered, office of the 
Company No. 14, Queen street, Colombo, on Friday 
January 24, 1908, at noon. . 7

^  £ Business.
P<™ U» following

“ T^e Company in General Meeting may bv 
oTTy of them?”^ subdivide consolidate its shares

By orderJof|the£Directors,
G e o r g e  Stettart.,& Co.,

Agents and Secretaries.

The Wanarajah Tea Company of Ceylon, 
Limited.

A T  OTICE is hereby given that an Extraordinary 
-L>l General Meeting o f Shareholders of this CohI ^  
pany will be held at its registered office, No. 22, Baillie 
street, Fort, Colombo, on W ednesday, January 29 
1908, at 3 p .m . . y  ’

Business.
T o confirm the following special resolutions passed 

at a,n Extraordinary General Meeting of Shareholders 
held on January 3, 1908, viz. : __.

(а) The nominal capital o f the Company having
been increased to Rs. 378,000, divided into 
756 shares of Rs. 500 each, it is resolved that 
the existing shares o f the Company be sub- 
divided into 18,900 shares of Rs. 20 each, 
and that the . conditions contained in section 
5 of the Memorandum o f Association o f the 
Company be modified, and shall be as follows :
d  l , r o T f ai - Ĉ pital o f the Com pany is Rs. 378,000, divided into 18,900 shares of
Rs. 20 each. In  case the Company shall 
increase its capital by  the issue of new 
shares, such shares m ay be issued upon the 
terms specified in the Articles of Association 
for the tune being o f the Company.”

(б) That m beu of Article 50 of the Company’s
Articles of Association, the following Article 
be substituted :— .

“  That the qualification o f a Director shall 
■ be his holding m  his own right shares in 

the Company, whether fully paid up or 
partly paid up, o f the total nominal value 
of at least Rs. 5,000, and upon which in  
the case of partly paid up shares all calls 
for the tune being shall have been paid 
and this qualification shall apply as well 
to the present Directors as to all future 
Directors.”

By order o f the Board,
L e w is  B r o w n  & C o.,

Agents and Secretaries. 
C olom bo, January 9, 1908.
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I  CH ARLES H E N R Y  GOMES, of “  Holm firth,”  
5 Kotahena, Colom bo, do hereby giv.e notice, 

/ t h a t  six weeks hence, I  shall apply to the H on. the 
Chief Justice and other Judges of the Supreme Court 
of the Island of Ceylon to  be admitted and enrolled a 
Proctor of the D istrict Court of Colombo.

Chas. H . Gomes.
“  H olm firth,”

Kotahena, January 3, 1908.

ON order o f the District Court of K alutara in 
Testamentary case No. 484, dated December 

18, 1907, notice is hereby given that at 1 p .m . on 
January 17, 1908, the under-mentioned lands and 

p rem ises  will be sold b y  public auction b y  Mr. L. de 
Fonseka, at the residence of the administratrix at 
Walana, together with the lands and premises belong
ing to the executrix in  Testamentary case No. 485, 
District Court, Kalutara.
t  Any further information with respect to the said 
lands and premises could  be obtained on application 
to{Mr. B. O. Dias (junior), Proctor, Panadure, or Mr.
L. de Fonseka:—

1. The soil with the plantations and tiled house 
thereon standing, of the extent o f about one acre of 
Delgahawatta, situated at W ekada in Panadure.

2. The boutique room  standing on Dombagaha- 
watta at Pattiya and the land belonging thereto.

3. Another § share of Dombagahawatta and the 
plantations and the boutique room.

4. The southern portion of Dombagahawatta 
with the plantations and buildings thereon standing.

5. The soil with the buildings thereon standing, 
15 yards in length and 11 yards in extent, o f Mawata- 
watta, situated in the same village.
f  6. Two boutique rooms standing on Maelabode- 
watta and the land belonging thereto.

7. H alf o f 6/40 o f Kahatagahawatta alias K eta- 
kelagahawatta at W alana and J of the thatched 
house.

8. Seven-twelfth share of the soil and o f the plan
tations of Badullagahawatta, situated at the same 
village.

9. H alf share of the soil and o f the plantations 
thereon standing and the buildings, excluding . the 
planter’s share o f the first plantation o f contiguous 
portions o f Kahatagahawatta alias Gedabugahawatta, 
at the same village.

L. D. F on sek a ,
Auctioneer.

Panadure, January 8, 1908.

IN terms of section 8 of Ordinance N o. 1 of 1907, 
I , Vairavanathar Sabaratnam of Polikandy, 

Valvettiturai, Jaffna, do hereby give notice that it 
is m y  intention to apply three m onths hence to  the 
Registrar-General for admission as N otary P ublic 
to  practise in the Distinct of Jaffna in  the T am il 
language.

V . Sabaratnam,
Polikandy, Valvettiturai, Jaffna,

December 20, 1907.

IN  terms of section 8 of Ordinance No. 1 of 1907, 
I , Philip Kaitampillai Pedrupillai of Thum palai, 

Point Pedro, Jaffna, do hereby give notioe that it 
is m y intention to apply three months hence to  the 
Registrar-General for admission as N otary Public 
to practise in the D istrict o f Jaffna in the Tam il 
language.

P. K. Pedrttppiixai.
Thumpalai, Point Pedro,

December 20, 1907.

NOTICES TO MARINERS.

H IS E xcellency the  Governor has been 
pleased to  direct that the following N otices to 

Mariners be published for general information.
B y  His Excellency’s command,

H tjqh Clifford ,
'  Colonial Secretary.

Colonial Secretary’s Office,
Colombo, Decem ber 31, 1907.

B eng al .— No. 547.
India, W est— Bom bay (Goa) coast. Aguada light—- 

Illum inating apparatus substituted.
W ith reference to  N otice to  Mariners No. 188, dated 

M ay 26, 1906, issued b y  this office, the Bom bay 
Government has given further notice (No. 129 of 1907) 
that information, dated October 22, 1907, has been 
received from  the Captain of Ports in Portuguese 
India that from  Novem ber 11, 1907, the illuminating 
apparatus of Aguada Light has been substituted by 
another of greater pow er, showing groups of three 
flashes, th u s:

Flash, quarter se co n d ; eclipse, one and three- 
quarter seconds ; flash, quarter second ; eclipse, one 
and three-quarter seconds ; flash, quarter secon d ; 
eclipse, one and three-quarter seconds. Between 
every two groups there is an eclipse of five and three- 
quarter seconds.
i- 'Intensity of each flash is 8,100 candle power 
(Carcel).

The light is visible in clear weather from a distance 
•of 22 miles.

Approximate position:
Latitude . .  v  ^
Longitude . .  •• W \ 46 ' O' E.

This notice affects the following Adm iralty C harts: 
— Indian Ocean, No. 7486 ; Karachi to  Vengurla, 
N o. 826 ; Vengurla to  Cape Comorin, No. 827 ; V izia- 
drug to  Cochin, No. 2,737 ; Achra R iver to  Cape 
Ramas, N o 7 4 0 ; Murmagoa and Goa R oadsteads, 
N o 492; also List of Lights, part V I ., 1907, N o. 257, 
and W est Coast of H indoostan P ilot, 1898, page 164.

St . L. S. W a r d e n , Com dr., R .I.M ., ■
Port Officer o f  Calcutta.I

Calcutta, December 14, 1907.

Bengal.— No. 548.

Eastern Archipelago— Celebes, East Coast. Pagim ana 
approach— B eef.

The British Admiralty has given notice (No. 1,610 
of 1907) of the existence of a  reef o f small extent, with 
a  depth of about 5 fathoms over it , in the approach to  
Pagimana road, in a position from  which the flagstaff 
at Pagimana bears S. 33° W ., distant 10J cables.

Approximate position: lat, 0° 46' S., long. 1228 
39£' E.

Variation, 2° easterly in 1907.
This notice affects the following Admiralty C hart:—  

Pagimana road on sheet No. 2 ,7 18 ; also Eastern 
Archipelago, part n . ,  1904, page 375.

St. L. S. W a rd en , Comdr., R .I.M .,
Port Officer of Calcutta.

Calcutta, December 14, 1907.
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B e n g a l .— No. 549.

Eastern Archipelago— Borneo. Pulo Laut strait.
Intended light-buoy.

The British Adm iralty has given notice (No. 1,611 
of 1907) that it is intended to establish a light-buoy 
painted black, exhibiting a white occulting light, 
every twenty seconds, thus :— light, ten seconds ; 
eolipse, ten seconds, at the northern end of P ulo Laut 
strait, to mark the edge of the bank extending from  
the north point of Pulo Laut.

Approximate position : lat. 3° 12' S., long. 116° 
15|' E.

Further notice will be given.
This notice affects the following Adm iralty Charts : 

— Pulo Laut strait on sheet N o. 2,662 ; Makassar 
strait, south part, No. 2,637 ; Eastern Archipelago, 
No. 9416 ; also Eastern Archipelago, part I I . ,  1904, 
page 277. /

St . L. S. W a r d e n , Com dr., R .I.M .,
Port Officer of Calcutta.

Calcutta, Decem ber 14, 1907.

B e n g a l .— No. 550.

Pacific Ocean— Philippine islands— Mindanao, North
east Coast— Ountuan passage.

Rasa— Intended light.
The British Adm iralty has given notice (No. 1,616 

of 1907) that it is intended to establish a red fixed 
lantern light on the reef extended southward from 
an island named Rasa, Guntuan passage, north
eastern coast of Mindanao.

Approxim ate position : lat. 9° 48' N ., long. 125 
34|' E.

Further notice will be  given when this light has been 
established.

This notice affects the following Admiralty Charts : 
— Sulu or Mindoro sea, No. 2,578 ; also List of Lights, 
part V I ., 1907, page 113; and Eastern Archipelago, 
part I ., 1902, pages 305, 307.

St . L. S. W a r d e n , Comdr., R .I.M .,
Port Officer of Calcutta.

Calcutta, December 14, 1907.

B e n g a l .— No. 551.

Pacific Ocean— Philippine islands— Sebu, north-east 
• coast. Mdlapascua island— Light intended.

The British Adm iralty has given notice (No. 1,617 
of 1907) that it is intended about November 1, 1907, 
to establish a white light occulting every ten seconds, 
thus :— light, seven seconds ; eclipse, three seconds, 
on the north-western point of Malapascua island.

Approximate position of north-west po in t: lat. 
11° 21£' N ., long. 124° 6£' E.

Further notice will be  given when this light has been 
established.

This notice affects the following Admiralty Charts : 
— St. Bernardino and Mindoro straits, No. 2,577 ; 
Molucca passage to  Manila, N o. 943 ; also List of 
Lights, part V I., 1907, page 117 ; Eastern Archipelago 
part I ., 1902, page 276.

St . L. S. W a r d e n , Comdr., R .I.M .,
Port Officer of Calcutta.

Calcutta, December 14, 1907.

B e n g a l .— No. 552.
Pacific Ocean— Philippine islands— Luzon, west coast.

Hermana M ayor island light— Character altered.
W ith reference to N otice to Mariners No. 507, dated 

November 16, 1907, issued b y  this office, the British 
Adm iralty has given further notice (No. 1,618 of 1907) 
that the w h ite ' fixed light established on H erm ana 
M ayor island has been replaced b y  a white light 
occulting every ten seconds, th u s :— light, seven 
secon d s; eclipse, three seconds, elevated 157 feet 
above high water, and visible in clear weather from  
a distance of 15 miles ; the light, which is of the 6th 
order, is shown from  a white framework structure, 
29 feet high.

Approxim ate position : lat. 15° 47' 25" N ., long. 
119° 47.' 10" E.

This notice affects the following Admiralty Charts : 
— Santa Cruz harbour, N o. 3,515 ; Luzon, No. 2,454 ; 
China sea, No. 2,6616 ; also List of Lights, part V I ., 
1907, No. 678 ; China Sea Directory, vol. I I .,  1906, 
page 336 ; Eastern Archipelago, part I . , 1902, page 53; 
add Supplement, 1902.

St . L. S. W a r d e n , Com dr., R .I.M .,
Port Officer of Calcutta.

Calcutta, Deqember 14, 1907.

B e n g a l .— No. 553.
Pacific Ocean— Philipine islands— Samar, west coast.

San Juanico strait— Buoy marking shoal reported.
W ith reference to  N otice to  Mariners No. 508, dated 

Novem ber 16, 1907, issued by  this office, the British 
Adm iralty has given further notice (No. 1,619 of 1907) 
that the shoal reported b y  the Master of the ss. Min
doro in San Juanico strait, in a position from  which 
the south o f Kabalanan island bears N. 15° E ., distant 
about 3£ cables, has been marked by  a black can b u o y , 
m oored on the western side of the shoal in a depth of 
29 feet. Vessels must pass to the westward of this 
buoy.

Approximate position : lat. 11° 19' N ., long. 124° 
5 7 f ' E.

Variation, 1° easterly in 1907.
This notice affects the following Admiralty Chart:—- 

San Pedro bay  to Libukan islands, No. 2,987 ; also' 
Eastern Archipelago, part I ., 1902, page 362.

St . L. S. W a r d e n , Comdr., R .I.M .,
Port Officer of Calcutta.

Calcutta, December 14, 1907.

B e n g a l .— No. 554.
Korea, East coast— Korean Gulf. Ccvpe Boltin—  

Rock westward of.
The British Adm iralty has given notice-(No. 1,620' 

o f 1907) of the existence of a detached rock, w ith a 
depth of 6 feet over it , about 3 cables off shore, 
situated in a position from  which cape B oltin  bears
S. 54° E ., distant about 6 cables. This rock , which is 
steep-to, is about 10 yards in extent.

Approxim ate position on chart No. 1,316: lat. 40° 
50' N ., long. 129° 43£' E.

Variation,' 5° westerly in 1907.
This notice affects the following Adm iralty Chart:—  

Cape Duroch to Linden point, N o. 1,316 ; also Sailing 
Directions for Japan, K orea, &c., 1904, page 149.

St . L. S. W a r d e n , Comdr., R .I .M .,
P ort Officer of Calcutta

Calcutta, December 14, 1907.
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LOCAL BOARD NOTICES.

OTICE is hereby given to persons residing within 
the limits of the Local Board of Jaffna that 

the Board, acting under the provisions of section 35 
of “  The L ocal Boards Ordinances, 1898 and 1901,”  
has resolved that on account of the year 1908 a  tax, 
payable in  sixj|days’ labour be  imposed upon all 
persons residing ■within the limits of the said Board, 
who, if the Ordinance No. 31 of 1884 had n ot been 
passed, would have been liable, under the provisions 
of the Ordinance No. 10 of 1861, to  the performance 
o f labour^for the maintenance of the roads or other 
public means of communication b y  land or b y  water. 
Such labour may be com m uted b y  a m oney pay- 1 
ment of Re. 1*25 on or before March 31, 1908.

F. H . Price,
Local Board Office, Chairman.

Jaffna, January 6, 1908.

OTICE is hereby given to persons residing within 
the lim its of the Local Board Of Jaffna that 

the Board, acting under the provisions of section 36

o f “  The Local Boards Ordinances, 1898 and 1901,’ ’ 
has resolved that an annual tax  be imposed for the 
year 1908 on all carriages, jinrickshaws, carts, 
hackeries, horses, ponies, mules, bullocks, and asses 
kept or used within the tow n for which such Board 
is constituted, and which are n ot (as respects carts, 
carriages, and coaches) the carts, carriages other than 
hackeries, and coaches referred to  in section 29 of 
the Ordinance No. 13 of 1898,' at the rates specified in 
the schedule hereto annexed :—

Rs. c.
. . 2 50
. .  1 50
. .  1 50
. .  1 25
. . 0 50

F. H. Price, 
Chairman.

Local Board Office,
Jaffna, January 6, 1908.

Carriage 
Jinrickshaw 
Cart or hackery 
Horse, pony, or mule 
Bullock or ass . .

ROAD COMMITTEE NOTICES.

Gampola-Dolosbage Road.

OTICE is hereby given that in terms of the 
Estate Roads Ordinance, No. 12 of 1902, a 

meeting of the Local Committee will be held at 
Summerset jFactory on Saturday, January 25, 1908, 
at 8 a .m . to  consider^and report to the Provincial 
Committee with regard t o —  ^

(1) The „ acreage a of the land belonging to each
estate ; M M  -

(2) The sections used b y  each estate ;
(3) The names o f the proprietors, resident managers

or superintendents, and of the agents of 
each estate—

for an assessment on the private contribution towards 
the maintenance of the above road for 1908, and to 
transact such other business as m ay come before it.

R o b t . W il s o n . 
Chairman, Local Committee.

Balangoda-Chetnole Grant-in-aid Road.

W IT H  reference to  the notice dated November 21, 
1907, published in the Government Gazette 

Nos. 6,218 and 6,219 of Novem ber 29 and D ecem ber 
6, 1907, respectively, notice is hereby given that the

proprietors and managers of the estates interested in 
the above road having failed to  elect a Local Com
mittee in lieu of the one whose term of office expired 
on  April 13, 1907, the Provincial R oad Committee 
have, b y  resolution dated December 30, 1907, nomi
nated the following gentlemen, under section 17 (1) of 
the Ordinance No. 14 of 1896, to form  the L ocal 
Committee to  perform the duties imposed upon such 
Local Committee b y  the said Ordinance in respect of 
the said road for the term ending April 13, 1909 :—  

Messrs. A. M. Maitland, F. W . Bridge, and D. 
Robertson.

W. A. Weerakoon,
for Chairman.

Provincial Road Committee’s Office,
Ratnapura, January 4, 1908.

OTICE is hereby given that, under section 35 o f 
Ordinance No. 10 of 1861, an election w ill b e  

held on W ednesday, January 15, 1908, at 12 n oon  
at the Badulla Kachcheri o f a member to represent 
the Native Community for the D istrict R oad  Com 
m ittees of Upper and Lower Uva.

G. F , R o b e r t s ,
for Chairman, Provincial Road Committee, U va;

Provincial R oad Committee,
Badulla, January 6, 1908

h. c. cottle, Government printer , Colombo, ceylon.


