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_UNOFFICIAL ANNOUNCEMENTS. : %~

MEMORANDUM OF ASSOCIATION OF KANANA RUBBER ESTATE COMPANY, LIMITED.

1. The name of the Company is *“ KanaNs Russer Esrark Company, Livrrep.”
2. The registered office of the Campany is to be established in Colombo.
3. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire from Louis Alexander Wright, Norman Farquhar Macrae,
and Major Gera'd Noel Anstice Harris the estate called and knewn as Kanana Estate
containng in extent Ons hundred and Ninsty-five acres, more or less, and situate in the
Kalutara District, Western Province. The consideration or considerations to be paid for
the said estate to be payable in cash or in shares of the Company or partly in cash and
partly in shares of the Company. Such shares to be fully paid up or partly paid up
and to be issued to the vendors or vendor and (or) their or his nominees or nominee.

(2) To purchase, take on lease or in exchange, hire, or otherwise acquire any estate or estates, land
or lands in the Island of Ceylon, India, the Federated Malay States, or elsewhere, and any
right of way, water rights, and other rights, privileges, and easements and concessions, and
any factories, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, immovable or movable, of any kind.

(3) To hold, use, clear, open, plant, cultivate, work, manags, improve, carry on, and develop
the undertaking lands, and real and personal, immovable and movable estates or property
and assets of any kind of the Company, or any part thereof.

(4) To plant, grow, and produce rubber, tea, coffes, coconuts, cinchona, cacao, cardamoms, rhea,’
ramie plants, trees, and other natural products or produce of any kind in the Island of
Ceylon, India, the Federated Malay States, or elsewhere. .

(5) To treat, cure, prepare, manipulate, submit to any process of menufacture, and render
marketable (whether on account of the Company or others) rubber, tea, coffee, or any othey,
such produets or produce as aforesaid, or any articles o things whatsoever; to buy, sell,
export, import, trade, and deal in rubber, tes, coffee, and other products, wares, merchandiss,
articles, and things of any kind whatsoever, either in a prepared, manufactured, or

‘ raw state, and either by wholessle or retail.

E1l
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(6) To carry on in the said Island of Ceylon, India, the Federated Malay States, or elsewhere all or
any of the following businesses, that is to say, planters of rubber, tea, coffee, or any other
such prcducts or produce as aforesaid in all its branches; carriers of passengers and goods
by land or by water ; forwarding agents, merchants, exporters, importers, traders, engineers ;
proprietors of docks, wharves, jetties, piers, warchouses, and boats; and of tug owners and
wharfingers; and any other business which can or may conveniently be carried on in
connection with the above or any of them.

(7) To acquire or establish and carry on any other business, manufacturing, shipping, or other-
wise, which can be conveniently carried on in connection with any of the Company’s
general business; and to apply for purchase, or otherwise acquire, any patents, brevet
d’inwention, concessions, and the like conferring an exclusive or non-exclusive or limited
right to use, or any information as to any invention which may seem capable of being used
‘or any of the purposes of the Company, or the acquisition of which may seem calculated
directly or indirectly to benefit this Company ; and to use, exercise, develop, grant licenses in
respect of, or otherwise turn to account the property, rights, and information so acquired.

(8) To purchase rubber, tea leaf, coffee, and (or) other raw products or produce for manufacture,
manipulation, and (or) sale.

(9) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or
otherwise deal with ores, metals, minerals, oils, precious and other stones or deposits or
products, and generally to carry on the business of mining in all branches.

(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches,
and vessels of any description whatsoever; and to purchase, take in exchange, hire, or
otherwise acquire and hold vaus, omnibuses, carriages and carts, and other vehicles of any
description whatsoever; and to purchase, take in exchange, hire, or otherwise acquire and
hold all live and dead stock, chattels, and effects required for the maintenance and working
of the business of carriers by land or by water; of proprietors of docks, wharves, jetties,
piers, warehouses; of tug owners and wharfingers; or of any other busifiess which can or
may conveniently be carried on in connection with the above respectively.

(11) To build, make, construct, equip, maintain, improve, alter, and work rubber and teca
factories, coconut and coffee-curing mills, manufactories, buildings, erections, roads,
water-oourses, docks, wharves, jetties, and other works, and conveniences which may be
necessary or convenient ‘or the purposes of the Company, or may seem calculated directly
or indirectly to advance the Company’s interests; and to contribute to, subsidize, or
otherwise assist or take part in the comstruction, improvement, maintenance, working,

. ‘management, carrying out, or control therecof,

(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, India,
the Federated Malay States, and elsewhere, and generally to undertake the business of
estate agents in the said Island, Tndia, the Federated Malay States, and .elsewhere; to
act as agents for the investment, loan, payment, transmission, and collection of money and
for the purchase, sale, improvement, development, and management of property, inclading
concerns and undertakings; and to transact any other agency business of any kind. -

(18) To engage, employ, maintain, and dismiss managers, superintenderits, assistants, clerks, coolies,
and other servants and labourers ; and to romunerate any such at such rate as shall be thought
fit, and to grant pensions or gratuities to any such or the widow or children of any such.

(14) To enter into any arrangements with any authorities, Government, municipal, local, or other-
wise, that may seem conducive to the Company’s objects or any of them, and to obtain
from any such authority any rights, privileges, and concessions which the Company may
think it desirable to obtain, and to cairy out, exercise, and comply with such arrangements,
rights, privileges, and concessions.

{15) To enter into partnership or into any arrangement for sharing profits, union of interest,
reciprocal concession, amalgamation, or co-operation with any person or persons, corporation
or company carrying on or about to carry on or engage in any business or transaction which
this Company is suthorized to carry on or engage in, or any business or transaction capable
of being conducted so as directly or indirectly to benefit this Company, and to take or other-
wise acquire and hold shares or stock in or securities of and to subsidize or otherwise assist
any such company, and to sell, hold, re-issus, with or without guarantee, or otherwise deal
with such shares or securities ; and to form, constitute, or promote any other company or
companies for the purposs of acquiring all or any of the property, rights, and liabilitiea
of this Company, or for any other purpose which may seem directly or indirectly calculated
to benefit this Company. ’

(18) To procure the Company to be registered or established or authorized to do business in the
Island of Coylon, in India. the Federated Malay States, or elsewhere.

(17) To lend money on any terms and in any manner and on any security, and in particular on the
gecurity of plantations, factories, growing crops, produce, bills of exchange, promissory notee,
bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact financial business of any kind.

"~ (18) To borrow of raise money for the purposes of the Company, or receive money on deposit at

' interest or otherwise, and for the purpose of raising or securing money for the performance

or discharge of any obligation or liability of the Company, or for any other purpose to
create, execute, grant, or issue any mortgages, morigage debentures, debenture stoek,
Jbonds, or obligations of the Company either at par, premium, or discount, and either redeem-
able or irredeemabl.e or perpetual, secured upon all or any part of the undertaking, revenue,
rights, and properties of the Company, present and future, including uncalled capital oe the
unpaid calls of the Company. .

(19) Generally to pnrchase, take on lease or in exchange, hire, or otherwise acquire any real or
;I;frsoxgﬁ} ﬁroperty, and any rights, privileges, licenses, or easements which the Company

2y think necessary or convenient with reference to any of these objects, and capable of

being profi with 1 . . A
fon t%epﬁ?n :&g}gl gc"l‘ea.lﬁ with fo connection with any of the Company’s property or rights
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(20) To cause or perrmt any debenture stock, bonds, debentures, moritgages, charges, mcumbra.nees >
liens, or recurit®s of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms thereof to be renewed, extended, varied, redesmed,
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow
the moneys secured thereby, or any part or parts thersof.

{21) To sell the undertaking of the Company, or any part thereof, for such consideration as the
Company may think fit, and in particular shares, debentures, or securities, of any other
company having objects altogether or in part similar to those of this Company.

(22) To invest and deal with the moneys of the Company not immediately required, upon such
securities and in such manner as may irom time to time be determined.

(23} To maks, accept, endorse, and execute promissory notes, bills of exchange, and other negotiable

instrurnents.
(24} To remunerate any parties for services rendered or to be rendered in placing or assisting to

place any shares in the Company’s capital, or any debentures, debenture stock, or other
securities of the Company, or in or abouat the formation or promotion of the Company or
the conduct of its business.

(25) To do sall or any of the above things in any part of the world, and either as principals, agents,
contractors, or otherwise, and either alone or in conjunction with others, and either by or
through agents, sub-contractors, trustees, or otherwise, and generally to carry on any
business or effectuate any object of the Company.

(26) To sell, let, lease, underlease, exchange, surrender, ttansfer, deliver, charge, mortgage, dmpose
of, turn to account, or otherwise deal with all or any part of fhe property and rights of
the Company, whether in consideration of rents, moneys, or securities for money, shares,
debentures, or securities in any other company, or for any other consideration.

(27) To pay for any lands and real or personal, immovable or movable, estate or property or assets
of any kind acquired or to be acquired by the Company, or for any servicos rendered or
to bo vendored to the Company, and generally to pay or discharge any consideration to be
paid or given by the Company, in money or in shares (whether fully paid up or partly paid
up) or debentures or debenture stock or obligations of the Company, or partly in one way
and partly in another, or otherwise howsoever, with power to issue any shares either as fully
paid up or partly pmd up for such purpose.

(28) To accept as consideration for the sale or disposal of any lands and real or personal, immovable
or movable, estate or property or assets of the Company, or in discharge of any other con-
sideration to he received by the Company, money or shares {(whether fully paid up or partly
paid up} of any company, or the debentures or debenture stock or obligations of any company
or person or persons or partly one and partly auy other.

' (29) To distribute among the Shareholders in specie any property of the Company, whether by way
of dividend or upon a return of capital, but so that no distribution amounting to » reduction
of capital be made, except with the sanction for the time being required by law.

(80) To do all such other things as may be necessary, incidental, conducive, or convenient to the-
attainment of the ahove objects or any of them. It belng hereby declared that in the
foregoing clause (unless a contrary intention appears) the word * person ” includes any
number of persons and a corporation, and that the *‘ other objects > specified in any one
paragraph are not to he limited or restricted by reference to or inference from any other

paragraph.

4. The liability of the Members is limited. )

5. The nominal capital of the Company is Four hundred and Fifty thousand Rupees (Rs. 450,090),
divided into Thirty thousand (30,000} shares of Fifteen Rupoes (Rs. 15) each, with power to increase or
reduce the capital. The shares forming the capital (original, increased, or reduced) of the Company may be
subdivided or consolidated or divided into such classes, with any preferential, deferred, qualified, speeial, or
other rights, privileges, or conditions attached thereto, and be held upon such terms as may be prescribed
by the Articles of Assooiation and Regulations of the Compsmy for the time being or otherwise.

We, the several porsons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Memorandum of Associntion, and we respectively agree to take the number of

shares in the capital of the Company set opposite our respective names :—
Number of Shares taken
Names and Addresses of Subscribers, by each Subsecriber.
W. Hexry Fige, Colombo .. . One
G H. AisTon, Colombo ae One
A. THOMsON (by his attorney G. H. ALSTON), Colombo .. - One
- One

;X. C. Huxtey (by his attorney G. H. Arsron), Colombo
Witness to the above signatures at Colombo, this Tth day of
December, 1909:

H. CrEASY,
Proctor, Supreme Court.
. L. A, WricHT, Maskeliya .e . One
G. N. A, Harris (by his attorney L, A, WrieHT), Portsmouth o One
‘Witness to the above signatures at Maskeliya, thls 8th day of
December, 1909 : -
Warrter H, Bryxx,
Tea Planter, Maskeliya.
One

N. F. MacrAE, Bentota e -
‘Witness to the above signature at Bentota, this 10th day of

December, 1909:
P. H. O. Asn, Bentota.
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ARTICLES OF ASSOCIATION OF KANANA RUBBER ESTAZE COMPANY, LIMi

.
D.:

@
. N - T——— N MK T . - T ’.. .
It is agreed as follows :— : C

1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the
Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this
Company, which ghall be governed by the Regulations contained in these Articles, but. subject to repeal,
addition, or alteration by special resolution. : )

‘2. Power to alter the regulations.—The Company may, by special resolution, alter and make provisions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in theso
Articles or not. .-

. 3. None of the funds of the Company shall be employed in the purchase of, or be lent on shares of,
the Company. : *

INTERPRETATION.

4. Interpretation clause.—In the interpretation of these presents the foliowing words and expressions
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject
or context, viz.:— ' ’

Company.—The word  Company” means ‘¢ Kanana Rubber Estate Company, Limited,” incor-
porated or established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—" The Ordinance ” means and includes * The Joint Stock Companies’ Ordinanoces,
1861 to 1907, and every other Ordinance from time to time in force concerning Joint Stock Companies which
may apply to the.Company. . o

Special resolution and extrasrdinary resolution.—* Special resolution ” and ¢¢ extraordinary resolution
have the meanings assigned thereto respectively by ¢ the Ordinence.” :

These presents.—** These presents ”” means and includes the Memorandum of Association and the Articles -

of Association of the Company from time to time in fovce.

Capital.—* Capital ’ means the capital for the time being raised or authorized to be raised for the
purposes of the Company.

Shares.—* Shares’® means the shares from time to time into which the capital of the Company may
be divided. T

Shazeholder.—** Shareholder ” means a Shareholder of the Company.

Pré®8nce or present.—** Presence or present ” at a meeting means presence or present personally or by
proxy or by attorney duly authorized. .

Directors.—** Directors >’ means the Directors for the time being of the Company or (as the case may be)
the Directors assembled at a Board.

Board.—*‘* Board > means a meeting of the Directors or (as the context may require) the Direetors
assembled at & Board Meeting, acting through at least a quorum of theirbody in the exercise of authority duly.
given to them. .

Persons.—* Persons ” means partnerships, associations, corporations, companies, unincorporated or -
incorporated by Ordinance and registration, as well as individuals. .

Office.—** Office ”” means the registered office for the time being of the Company.

Seal.—* Seal ”” means the common seal for the time being of the Company.

Month.—* Month " means a calendar month.

Writing.—* Writing > means printed matter or print as well as writing. )

Singular and plural number.—Words importing the singular number only include the plural, and
wvice versd. .

- Masculine and feminine gender.—Words importing the masculine gender only include the feminine, and
vice versd.

, BusinEss. )
5. Commencement of business.—The Company may proceed to carry out the objects for which it is
established, and to employ and apply its capital as soon after the registration of the Company as the Directors
in their discretion shall think fit ; and notwithstanding that the whole of the shares shall not have been -
gubscribed, applied for, or allotted they shall do so as soon as, in the judgment of the Directors, a sufficient
number of shares shall have been subscribed or applied for. ) )

* ' 6, Business to be carried on by Directors,—The business of the Company shall be carried on by, or under
the management or direction of,, the Directors, and subject only to the control of General Meetings, in accordance
w';oh these presents.

CAPITAL. : .

7. Nominal capital.—The nominal capital of the Company is Four hundred and Fifty thousand
Rupees (Rs. 450,000), divided into Thirty thousand {30,000) shares of Fifteen Rupees (Rs. 15) each. *

8. Arrangement on issue of shares.—The Company may call up the balance capital whenever the Directors
shall think fit, and may make arrangements on the issue of shares for a difference between the holders of such
shares in the amount of calls to be paid, and the time of payment of such calls. .

9. Payment of amount of shares by instalments.—If by the conditions of allotment of any share the whole
-or part of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid
to the Company by the holder of the share. . <

. ™ 10 Increase or reduction of capital.—The Company in General Meeting may, by special resolution from
time to time, increase the capital I:iy creation of new shares of such amount per share and in the aggregate
, de

axid with such special, preferential, deferred, qualified, or other rights, privileges, or eonditions attached thereto
dis such resolution shall direct, and the Company in Gor ing m : : roto
assuch special resdlution shall direct pany meral Meeting may by special resolution reduce the capital

» and may b j ion subdivi i )
Company oﬁ@y, of them, y By specjal resolution subdivide or consolidate the shares of the
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ferential, deférred, gualified, special, or other rights, privileges, or conditions attached thereto, as the'Geéneral
" Meoting resolving on. the creation {ifereof or any other General Meeting of the Company shall direct and if no
direction be given, as the Direckoys shall determine, and in particular such shares may be issued with a
preferential or qualified right to the -dividends and in the distribution of assets of the Company, and with a
special or without any right of voting. .

12, How carried indo effect.—Subject to any direction to the contrary that may be given by the meeting
that sanctions the increass of capital, all new shares shall be offered to the Shareholders in“proportion to the
existing shares held by them, and such offer shall be made by notice specifying the number of shares to which
the Shareholder is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be
declined, and after the expiration of such time, or on the receipt of an intimation from the Shareholder to whom
such notice is given that he declines to accept the shares offered, the same shall be disposed of in such manner
as the Directors may determine. Provided that the Directors may, at their discretion, allot such new shares
or any portion of them in payment for any estates or lands or other property purchased or acquired by the
Company without first offering such shares to the registered Shareholders for the time being of the Company.

13. Same as original capital.—Except so far as otherwise provided by the conditions of issue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and
shall be subject to the provisions herein contained with reference to the payments of calls and instalments,

- transfer and transmission, forfeiture, lien, surrender, and otherwise.

SHARES.

14. Issue.—The shares, excopt where otherwise provided, shall be allotted at the discretion of and by
the Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they may consider proper. Provided that such unissued shares shall first be offered by the
Directors to the registered Shareholders for the time being of the Company as nearly as possible in proportion
to the shares already held by them, and such shares as shall not be accepted by the Shareholder or Shareholders
to whom the shares shall have been offered within the time specified in that behalf by the Difbctors may be

. disposed of by the Directors in such manner as they think most beneficial to the Company. Provided also
that the Directors may, at their discretion, allot any shares in payment for any estates or lands or-other property
purchased or acquired by the Company without first offering such shares to the registered Shareholders for
the time being of the Company.

15.  Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof
by writing under his hand in such form as the Company from time to time directs. '

16. Paymeni.—Payment for shares shall be made in such manner as the Directors shall from time to
time determine and direct. &

17. Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm
or agent duly aunthorized to sign the name of the firm shall be entitled to vote and to give proxies, '

18. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two
or more persons not in partnership. ' '

19. One of joint-holders other than a firm may give receipts ; only one of joint-holders resident in Ceylon
entitled to vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but only one of such joint Shareholders shall be entitled to the
right of voting and of giving proxies and exercising the other rights and powers conferred on & sole Shareholder,
and if the joint-holders cannot arrange amongst themselves as to who shall vote or give proxies and exercise
such other rights and powers conferred on a sole Sharehslder, the Shareholder whose name stands first on the
register of shares shall vote or give proxies and exercise those rights and powers ; provided, however, that in the
event of such first registered Shareholder being absent from the Island, the first registered Shareholder then
resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

20. Survivor of joint-holder, other than a firm, only recognized.—In case of the death of any one or more
of the joint-holders, of any shares, the survivor or survivors shall be the only person or persons recognized
by the Company as having any title to, or interest in, such shares.

21. The joint-holders of & share shall be severally as well as jointly liable for the payment of all
instalments and calls due in respect of such share.

22. Company not bound to recognize any interest in share other than that of registered holder or of any person
under clause 38,—The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of & trust or otherwise in any share, or an; other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of any person under clause 38 to become a Shareholder in respect of any share.

23. Certificates.—The certificates of shares shall be issued under the seal of the Company, and signed
by two Directors or by one Director and the Secretary or Secretaries of the Company. .

24. How issu¢d.—Every Shareholder shall be entitled to one certificate for all the shares registered
in his name, or to several certificates, each for one or more of such shares. Every certificate shall specify $he
number of the share in respect of which it is issued. ) .

25. Renewal of certificate.—If any certifigate be worn out or defaced, then upon production thereof
to thé Directors vhey may order the same to be cancelled, and may issue a new certificate in lieu thereof; and
if any e~ .2*ute be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors may deem adequate being given, a new certificate in lisu thereof shall be given to
the person entitled to such lost or destroyed certificate. A sum of fifty cents shall be payable for such
new certificate. : '

26. Certificate to be delivered to the first named of joint-holdersnot a firm.—The certificate of shares regis-
tered in the names of two or more persons not a firm shall be delivered to the person first named on the register.

TRANSFER OF SHARES.

27. Exercise of rights.—~No person shall exercise any rights of a member until his name shall have been
entered in the Register of Members and he shall have paid all calls and other moneys for the time being payable

on every share in the Company held by him. - L
28. Tranafer of shares.—Subject to the restriction of these Articles, any, Shareholder may transfer all

or any of his shares by instrument in writing.
) EZ2
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¥ 29. . Np transfer to infant or person of unsound mind.—No trahsferdf sharsy ihall bb madeo an infhnt:
or person of unsound mind. Coor T e, A
' 80. Register of transfers.—The Company shall keep a book or books, to be called * The Register of
Transfers,” in which shall be entered the parsiculars of every transfer or transrhission of any share. .
. 31. Instrument of transfer.—The instrument of transfer of any share shall be signed both by the trans-
" feror and transferee, and the transferor shall be deemed to remain the holder of such share until the name of
the transferee is entered in the register in respect thereof. '
) .32. Board may decline to register transfers.—The Board may, at their own absolute and uncontrolled
wfiscretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon
whose shares the Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not
approved by them.

33.  Not bound to state reason.—In no case shall a Shareholder or proposed transferee be entitled to require
the Directors to state the reason of their refusal to register, but their declinature shall be absolute,

34. Registration of iransfer.—Every instrument of transfer must be left at the office of the Company
to be registered, accompanied by such evidence as the Directors may reasonably require to prove the title of the
transferor, and & fee of Rs. 250, or such other sum as the Directors shall from time to time determine, must
be puid ; and thereupon the Directors, subject to the powers vested in them by Articles 32, 33, and 38, shall
register tlic transferec as a Shareholder, and retain the instrument of transfer.

35. Directors may authorize registration of transferees.—The Directors may, by such means as they shall
deem expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting
of the Directors for that purpose. ‘

86. Directors not bound to inguire as to validity of transfer.~—In no case shall the Directors be bound to
inquire into the validity, legal effect, or genuin ness of any instrument of transfer produced by a person elaiming
a transfer of any share in accordance with thess Articles ; and whether they abstain from so inqujring, or do
so inquire and are misled, the transferor shall have no claim whatsoever upon the Company in respect of the
shares, except for the dividends previously declared in rospect thereof, but, if at all, upon the transferee only.

27.  Trapsfer Books when to be closed.—The Transfer Books may be closed during the fourteen days
immediately preceding each Ordinary General Meeting, including the First General Meeting ; also, when &
dividend is declared, for the three days next ensuing the meeting ; also at such other times as the Directors
may decide, not'exceeding in the whole twenty-one days in any one year.

TRANSMISSION OF SHARES.

38. Title to shares of deceased holder.—The executors, or administrators, or the heirs of a deceased
Shareholder shall be the only persons recognized by the Company as having any title to shares of such
Shareholder, .

39. Registration of persons entitled to shares ctherwise than by transfer.—Any guardian of any infant
Shareholder, or any committee of a lunatic Sharcholder, or any person becoming entitled to shares in
consequence of the death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female
Shareholder, or in any other way than by transfer, shall, upon preducing such evidence that he sustains the
character in respect of which he proposes to act under this clause, or of his title, as the Company think
sufficient, be forthiwith entitled, subject to the provisions herein contained, to be registered as a Shareholder
in respect of such shares on payment of a fee of Rs. 250 ; or may, subject to the regulations as to transfers
hereinbefore contained, transfer the same to some other person.

40. Failing such registration, shares may be sold by the Company.—Ii any person who shall become
entitled to be registored in respect of any share under clause 39 shall not, from any cause whatever, within
twelve calendar months after the event on the happening of which his title shall acerue, be registered in respect
of such share, or if in the case of the death of any Shareholder no person shall, within twelve calendar months
after such death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the Com- .
pany may sell such shares, either by public auction or private contract, and give a receipt for the purchase
monsy, and the purchaser shall be entitled to be registered in respect of such share, and shall not be bound to
inquire whether the events have happened which entitled the Company to sell the same, and the nett proceeds
of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a lien
on the ghares so sold, shall be paid to the person entitled thereto.

SHARES (SURRENDER AND FORFEITURE).

41. The Directors may accept surrender of shares.—The Directors may accept, in the name and for the
benefit of the Company, and upon such terms and conditions as may be agreed upon, & surrender of the shares
of*Bharehoiders who may be desirous of retiring from the Company.

42. 'If call or instalment be not paid, notice to be given to Sharcholder.—1Jf any Shareholder fail to pay
any call or instalment on or before the day appointed for the payminnt of the same, the Directors may at any
time thereafter, during such time as the call or instalment remains unpaid, serve a notice on such Shareholder
or His executors or administrators or the trustee or assignee in his bankruptey requiring him to pay the same,
together with any interest that may have accrued, and all expenses that may have been incurred by the
Company by reason of such non-payment. A
N Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice)

on and a place or places at which such call or instalment and such interest and expenses as aforesaid are to be

paid. The notice shall also state that, in the svent of non-payment at or before the time and at the place

jappointed, the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

In default of payment shares to be forfeited.—1f the requisition of such notice as aforesaid be not complied

' with, every or any share or shares in respect of which such notice has been given may at any time thereafter,

before payment of ealls or instalments, interest and expenses due in respect thereof, be declared forfeited by a
resolfision 0:]::};3‘; Bc;;rl;ilng that effect.

. Shareholder still licblé to pay maney owing at time of forfeiture.—Any Shareholder whose shares have been

so ‘10(131&1'6(: foljfe;tt:d :hall,dnotmthstandipg, be liable to pay, and shall fozthwith pay to the Company all calls,

instaunents, interest, and expemses owing upon or in respect of such shares at the time of the forfeiture,

together with interest thereon from the time of forfei i
Directors may enforee the payment ghereof if they :hi(::kmég, until payment at 9 per cent. per annum, and the



. -Parr V. — CEYLON, GOVERNMENT GAZETTE — Jav. 7, 1910 7.

—r—

0. A Y -
* e

" 43. Surrendered or forfeited: shares to be proporty of Company, and may be sold, de.—Every share
surrendered or so declared forfeited shall be decmed to be the property of the Company, and may be sold,
re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

44. Effect of surrender or forfeiture.—The surrender or forfeiture of & share shall involve the extinetion
of all interest in, and also of all claims and demands against, the Company in respect of the share and the
proceeds thereof, and all other rights incident to the share, except only such of those rights (if any) as by these
presents are expressly saved.

45. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the
Directors and of the Secretary or Secretaries that a share has been duly sarrendered or forfeited, stating the*
time when it was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against
all persons who would have been entitled to the share but for such surrender or forfeiture, and such certificate
and the receipt of the Company for the price of such share shall constitute a good title to such share, and a
certificate of proprietorship shall be delivered to any person who may purchase the same from the Company,
and thereupon such purchaser shall be deemed the holder of such share, discharged from all calls due prior
to such purchase ; and he shall not be bound to see to the application of the purchase money, nor shall his title
to such share be affected by any irregularity in the proceedings in reference to.such forfeiture or sale.

Forfeiture may be remitted.—The Directors may in their disecrebion remit or annul the forfeiture of any
share within six months from the date thereof apon the payment of all moneys due to the Company from the
late holder or holders of such share or shares, and all expenses incurred in relation to such forfeiture, together
with such further sum of money by way of redemption money for the deficit, as they shall thiak fit, not being .
less than 9 per cent. on the amount of the sums wherein default in payment had been made; but no
share bond fide sold or re-allotted, or otherwise disposed of under Article 43 hereof, shall be redeemable after
sale or disposal. .

46. Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the
shares of any holder or joint-holders for all moneys for the time being due to the Company by such holder,
or by all or any of such joint-holders respectively, either in respect of such shares or of other shares held by
such holder or joint-holders or otherwise, and whether due from any such holder individually ox jointly with
others, including all ealls, resolutions for which shall have been passed by the Directors, although the times
appointed for the payment thereof shall not have arrived ; and where any share is held by more persons than
one the Company shall be entitled to the said charge or lien in respect of any money due to the Company
from any of such persons. And the Directors may decline to register any transfer of shares sabject to such
charge or lien.

47. Lien how made available.—Such charge or lien may be made available by a sale of all or any of the
shares subject to it, provided that no such sale shall be made except under a resolution of the Directors,
and until notice in writing shall have been given to the indebted Shareholder or his executors or administrators,

or the assignee or trustee in his bankruptey, requiring him or them to pay the amount for the time being due
to the Company, and default shall have been made for twenty-eight days from such notice in paying the
sum thereby required to be paid. Should the Shareholder over whose share the lien exists be in England or
elsewhere abroad, sixty days’ notice shall be allowed him.

48. Proceeds how applied.—The nett proceeds of any such sale as aforesaid under the provisions of
Articles 43 and 47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements,
and the residue (if any) paid to such Shareholder or his representatives.

49. Certificate of sale.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by the Company
under these presents, shall be conclusive evidence of the facts therein stated.

50. Transfer on sale how executed.—Upon any such sale two of the Directors may execute a transfor of
such share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the
purchaser a complete title to such shares.

PREFERENCE SHARES.

51. Preference and deferred shares.—Any shares from time to time to be issued or created may from
time to time be issued with any such right of preference, whether in respect of dividend or of payment of capital,
or both, or any such other special privilege or advantage over any shares previously issued or then about
to be issued (other than shares issued with a preference), or at such a premium, or with such deferred rights
as compared with any shares previously issued or then about to be issued, or subject to any such conditions
or provisions, and with any such right or without any right of voting, and generally on such terms as the
Company may from time to time by special resolution determine.

52. Resolution affecting a particular class of shares.—If at any time by the issue of preference
shares or otherwise the capital is divided into shares of difforent classes, then the holders of any class of
shares may, by an extraordinary resolution passed at a meeting of such holders, consent, on behalf of all
the holders of shares of the class, to the issue or creation of any shares ranking equally therewith, or
having any priority thereto, or to the abandonment of any preference or priority, or of any accrued
dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any scheme
for the reduction of the Company’s capital affecting the class of shares; and such resolution shall be binding
upon all the holders of shares of the class, provided that this Article shall not be read as implying the
necessity for such consent in any case in which but for this Article the-object of the resolutions could have
been effected without it. ‘

53. Meeting affecting a particular class of shares.—Any meeting for the purpose of the last preceding
clause shall be convened and conducted in all respects as nearly as possible in the same way as an Extraordinary
General Meeting of the Company, provided that no member, not being a Director, shall be entitled to notice
thereof or to attend thereat, unless he be a holder of shares of the class intended to be affected by the resolution,
and that no vote shall be given except in respect of a share of that class, and that at any such meeting & poll

may be demanded in writing by any members personally present and entitled to vote at the meeting,.

Caxys,

. 84, Directors may make calls.—The Directors may from time to time make such calls as they think
fit upon the registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of
allotment made payable at fixed times ; and each Shareholder shall pay the amount of every cail so made on
him to the persons and at the times and places appointed by the Directors, provided that two months’ notice
at least shall be given to the Shareholders of the time and place appointed for payment of each call, ~ ~
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: Calls, time when made.—A. call shall be deemed to have been made at the time when the resolution
authorizing the call was passed at a Board Meeting of the Directors. i
. Extension of time for payment of call.—The Directors shall have power in their absolute diseretion to give
time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part
thereof on such terms as the Directors may determine. But no Shareholder shall be entitled to any such
extension except as a matter of grace or favour.

55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or
before the day appointed for the payment thereof, the holder for the time being of the share in respect of which
the call shall have been made, or the instalments shall have been due, shall pay interest for the same at therate
of 9 per centum per annum from the day appointed for the payment thereof to the time of the actual payment,
but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for interest
under this clause.

56. Payments in anticipation of calls at interest.—The Directors may, at their discretion, receive from
any Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the
amount of his shares beyond the sum actually called up.

BorrowIinG POWERS,

57. Power to borrow.—The Directors shall have power to procure from time to time, in the usual
course of business, such temporary advances on the produce in hand, or in the future to be obtained from
the Company’s estates as they may find necessary or expedient for the purpose of defraying the expenses
of working the Company’s estates, or of erecting, maintaining, improving, or extending buildings,
machintery, or plantations, or otherwise. Also from time to time at their discretion to borrow or raise
from the Directors or'other persons any sum or sums of money for the purposes of the Company, but so
that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without
the sanction of a General Meeting, exceed the sum of One hundred thousand Rupees (Rs. 100,000). With
the sanction of a Giencral Meeting the Directors shall be entitied to borrow such further sum or sums and at
such rate of interest as such meeting shall determine. The Directors may, for the purpose of securing the
repayment of any such sum or sums of money so borrowed or raised, create and issue any bonds, mortgages,
debentures, mortgage debentures, debenture stock, bonds, or obligations, of the Company charged upon
all or any part of the undertaking, revenue, property, and rights or assets of the Company (both present
and future), including uncalled capital or unpaid calls or give, accept, or endorse on behalf of the Company
any promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage or
issue any debentures they shall obtain the sanction thereto of the Company in General Meeting whether
Ordinary or Extraordinary. Any such securities may be issued either at par or at a premium or discount,
and may from time to time be cancelled or discharged, varied, or exchanged as the Directors may
think fit, and may contain any special privileges as to redemption, surrender, drawings, allotment of
shares, or otherwise. Every debenture or other instrument issued by the Company for securing the
payment of money may be so framed that the moneys thereby secured shall be assignable free from any
equities between the Company and the person to whom the same may be issued. A declaration under the
Company’s seal contained in or endorsed upon any of the documents mentioned in this Article and subseribed
by two or more of the Directors, or by one Director and the Secretary or Secretaries, to the effect that the
Directors have power to borrow the amount which such document may represent, shall be conclusive evidence
thereof in all questions between the Company and its creditors, and no such document containing such
declaration shall, as regards the creditor, be void on the ground of its being granted in excess of the aforesaid
borrowing power, unless it shall be proved that such creditor was aware that it was so granted.

MEETINGS. N

58. First General Meeting.—The First General Meeting of the Company shall be held at such time,
not being more than twelve months after the registration of the Company, and at such place as the Directors
may determine.

59. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at
such time and place as may be prescribed by the Company in General Meeting, and if no time or place is
prescribed, at such time and place as may be determined by the Directors. .

60. Ordinary and Exiraordinary General Meetings.—The General Meetings mentioned in the last
preceding clause shall be called Ordinary General Meetings ; all other meetings of the Company shall be
called Extraordinary General Meetings.

' 8. Extraordinary General Meeting.—The Directors may, whenever they think fit, call an Extraordinary
General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh
of the number of Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

62. Requisition of Shareholders to state object of meeting ; on receipt of requisition Direciors to call meetings,
and in default Shareholders may do so.—Any requisition so made shall express the object of the meeting proposed
to be called, shall be addressed to the Directors, and shall be sent to the registered office of the Company.
Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary Ceneral
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an
‘Extraordinary General Mceting, to be held at such place and at such time as the Shareholders convening the
meeting may themselves fix. )

63. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of
any resolution, submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution
at the registgved office of the Company.

_ . 64. Seven days’ notwce of meeting to be given.—Seven days’ notice at least of eral Meetin,

Ohrdmg.}'y or E:(:jtrg-orghnary, and by whomsoever convened, specsari‘}ying the place, datmur(;:fnmeeting, angci

g objoots sod busines of the moting, shell bo gvan oithor by advertisment i tho Goylon Goumrment

give su'ch notices to an’;Sh poo éer sglaller:ltsq e as bhereinafter provided, bub an scoidental omission to
S ot invalidate the proceedings at any General Meeting.

I4
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65. Business requiring and not requiring notification.—Every Ordinary General Meeting shall be com-
petent, without special notice having been given of the purposes for which it is convened, or of the business
to be transacted thereat, to receive and discuss any report and any accounts presented thereto by the Directors,
and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect Directors
and Auditors retiring in rotasion, and to fix the remuneration of the Auditors; and shall also be competent
to enter upon, discuss, and transact any business whatever, of which special mention shall have been given in

the notice or notices upon which the meeting was convened.
66. Notice of other business fo be given.—With the exceptions mentioned in the foregoing Articles as to

the business which may be transacted at Ordinary General Meetings without notice, no General Meeting,*

Ordinary or Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not
been specially mentioned in the notice or notices upon which it was convened.

67. Quorug to be present.—No business shall be transacted at a General Meeting, except the declaration
of a dividend recommended By a report of the Directors or the election of a Chairman, unless there shall be
present in person at the commencement of the business three or more persons being either Shareholders
entitled to vote or the duly authorized attorneys of Shareholders or persons holding proxies from Shareholders.

88. If a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.—
If at the expiration of half an hour from the time appointed for the meeting the required number of Share-
holders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Shareholders,
shall be dissolved, but in any other case it shall stand adjourned to the same day in the next week at the same
time and place ; and if at such adjourned meeting & quorum is not present, those Shareholders who are
present shall be a quorum, and may transact the business for which the meeting was called.

69. Ohairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or
refusal o Shareholder may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at
every General Meeting, whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting
he shall not be present within 15 minutes after the time appointed for holding such meeting, or if he shall refuse
to take the chair, the Shareholders shall choose another Director as Chairman; znd if no Directors be
present, or if all the Directors present decline to take the chair, then the Shareholders present shall choose
one of their number to be Chairman.

70. Businesg confined to election of Chairman while chair vacant.—No business shall be discussed at any
General Meeting except the election of a Chairman whilst the chair is vacant.

71.  Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting,
may adjourn any meeting from time to time and from place to place, but no business shall be transacted at
any adjourned meeting other than the business left unfinished at the meeting from which the adjournment
took place, unless due notice shall be given.

72. Minutes of General Meetings.~—Minutes of the proceedings of every General Meeting, whether
Ordinary or Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered
be signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding
meeting, and the same when so entered and signed shall be evidence of all such proceedings and of the proper

election of the Chairman.
Voring AT MERTINGS.

78. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present
in person or by proxy or by attorney duly appointed, and in case there shall be an equality of votes, the Chair-
man at such meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled
88 & Sharoholder and proxy and attorney; and unlessa poll be immediately demanded in writing by some
Shareliolde~ present at the meeting and entitled to vote, a declaration by the Chairman that a resolution has
been carried, and an entry tothat effect in the Minute Book of the Company, shall be sufficient evidence of the
fact without proof of the number of votes recorded in favour of or against such resolution.

74. Poll.—If a poil he duly demanded, the same shall be taken in such manner and at such time and
place as the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting
at which the poll was demanded. Tho demand of a poll shall not prevent the continuance of a meeting for
the transaction of any business othor than the guestion on which & poll has been demanded.

75. Poll how taken.—If at any meeting 2 poll be demanded by notice in writing signed by some Share-
holder present at the meoting and entitled to vote, which notice shall be delivered during the meeting to the
Chairman, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and in such
a manner as the Chairman shall direct, and in such case every Shareholder shall have the number of votes
to which he may be entitled as hereinafter provided ; and in case at any sach poll there shall be an equality
of votes, the Chairman of the meeting at which such poll shalt have been demanded shall be entitled to a casting
vote in addition to any votes to which he may be entitled as a Shareholder and proxy and attorney, and the
result of such poll shall be deemed to be the resolution of the Company in such meeting. .

76. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the
election of a Chairmen of the meeting or on any question of adjournment.

77. Number of votes to which Sharcholder entitled.—On a show of hands every Sharcholder present in
person or by proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person
or by proxy or attorney shall (except as provided for in the Article imrediately following) have one vote for
any number of shares held by him, up to fifty. He shall have an additional vote for every fifty shares held
by him beyond the first fifty shares up to three hundred shares, and an additional vote for every hundred
shares held by him beyond the first three hundred shares up to one thousand shares, and an additioaal vote
for every two hundred and fifty shares held by him beyond the first one thousand shares. When voting on a
resolution involving the winding up of the Company, every Shareholder shall have one vote for every share
held by him,

5"78. Guardian of infant, dec., when not entitled to vote.—The parent or guardian of an infant Shareholder,
the committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder
not ensitled to her shares as separate estate, and the executor or adminstrator of any deceased Shareholder, or
any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant,
lunatie, femsle, or deceased person, unless such person shall have been registered as a Shareholder.

79. Voting in person or by proxy.—Votes may be given either personally o; by proxy or attorney

duly authorized.
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80. Non-~Sharekolder not to be appointed prory.—No person shall be appointed a proxy who is not a
Shareholder of the Company, but the attorney of a Shareholder, even though not himself a Shareholder of the
Company, may represent and vote for his principal at any meeting of the Company. .

81. Shareholder in arrear or not registered at least three moniths previous to the meeting not to vote.~No
Shareholder shall be entitled to vote or speak at any General Meseting unless all calls due from him on his shares,
or any of them, shall have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt
or representative ot a deceesed Shareholder, or person acquiring by marriage, shall be entisled to vote or speak

. 8t any meeting held after the expiration of three months from the registration of the Compeny, in respect

*% of or as the holder of any share which he has acquired by transfer, unless he has been at least three months

". previously to the time of holding the meeting at which he proposes to vote or spesk duly regisiered as the
holder of the share in respect of which he claims to vote or spszk.

82. -Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written,
and shall be signed by the appointer, or if such appointer be a corporation, it shall be by the éommon seal
of such corporation.

" 83. When prozy to be deposited.—The instrument appointing a proxy shall be deposited at theregistered
office of the Company not less than twenty-four hours before the time sppointed for holding the meeting
at which the person named in such instrument proposes to vote,

84. Form of proxy.—Any instrument appointing a proxy may be in the following form :—

Kanana Rubber Estate Company, Limited,

1, —y Of ——mee— appoint -, of (a Shareholder in the Company), as my
proxy, to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as
the case may be) General Meeting of -the Company to be held on the day of , One
thousand Nine hundred and ———, and at any adjournment thereof, and at every poll which
may be taken in consequence thereof. '

As witness my hand this ————— day of —— ——, One thousand Nine hundred and —————.

85. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the
validity of any vote (whether given personally or by proxy or by attorney) except at the meeting or poll at
which such vote shall be tendered, and every vote (whether given personally or by proxy or by attorney)
to which no objection shall be made at such meeting or poli shall be deemed valid for all purposes of such meeting
or poll whatsoever.

86. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder
shall be prevented from voting by reason of his being personally interested in the result of the voting.

Direcrors.

87. Number of Directors.—The number of Directors shall never be less than two nor more than five.

88. Their qualification and remuneration.—The qualification of & Director shall be his holding shares
in the Company, whether fully paid up or partly paid up of the total nominal value of at least One thousand
Five hundred Rupees (Rs. 1,500) and upon which, in the case of partly paid up shares, all calls for the
time being shall have been paid, and this qualification shall apply as well to the first Directors as to all future
Directors. As a remuneration for their services, the Directors shall be entitled to appropriate a sum not
exceoding One thousand Rupees (Rs. 1,000), annually, to be divided between them in such manner as
they may determine, but the Company in General Meeting may at any time alter the amount of such
remuneration for the future, and such remuneration shall not be considered as including any remuneration
for special or extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of
the Company.

89. Appointment of first Directors and duration of their office.—The first Directors shall be Louis
Alexander Wright of Brunswick, Maskeliya, William Henry Figg of Colombo, Norman Farqubsr Macrae of
Bentota, who shall hold office till the First Ordinary General Meeting of the Company, when they shall all
retire, but shall be eligible for re-election.

. 90. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more
of the Directors may be appointed by the Directors to act as Secretary, Managing Director or Managing
.Directors, and (or) Visiting Agent or Visiting Agents of the Company, or Superintendent or Superintendents
of any of the Company’s estates, for such time and on such terms as the Directors may determine or
fix by agreement with the person or personsappointed to the office, and they may from time to time revoke
such appointment and appoint another or other Secretary, Managing Director or Managing Directors, and
(or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may impose and confer
gn the Managing Director or Managing Directors all or any duties and powers that might be imposed or con-
erred on any Manager of the Company. If any Director shall be called upon to perform any extra serviees,
the Directors may arrange with such Director for such epecial remuneration for such services, either by way
of salary, commission, or the payment of a lump sum of money, as they shall think fit. .

91. Appointment of successors to Directors.—The General Meeting at which Directors retire or ought
to retire by rotation shall appoint successors to them, and in default thereof such successors may be appointed
at a subsequent General Meeting. ’

92. Board may fili up vacancies.—The Board shall have power at any time and from time to
time before the First Ordinary General Meeting to supply any vacancies in their number arising from death,
resignation, or otherwise. ’

93. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number
of Directors subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any
.person 8o chosen shall retain his office so long only as the vacating Director would have retained the same

. if no vacancy had occurred.
oy 94. To retire annually.— At the Second Ordinary General Mesting and at the Ordinary General Meeting
+int every Sﬂ%‘;?qugnt yeer one of the Directors for the time being shall retire from office as provided in clause 95.
Or dinagﬁ.Gexf;::.zlnlg\l/I £Z’.m°t::‘;u :n"wuﬁgte"m‘iﬁwd-’f'l‘he Directors to retire from office at the Second and Third
Dl {n pinitigony sﬁmg shall, ﬂlesss the Directors otherwise arrange among themselves, be determined by
3 ory yont gegr the Directors to retire shall be those who have been longest in office; -
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96. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election. «

97.° Decision of question as to retirement.—In case auy question shall arise as to which-of the Directors
who have been the same time in office shall retire, the same shall be decided by the Direétors by ballot.

98, Number of Directors how tncreased or reduced.—The Directors, subjeet to the approval of a General
Meeting, may from time to time, at any time subsequent to the Second Ordinary General Meeting, increase
or reduce the number of Directors, and may also, subject to the like approval, determine in what rotation
sach increased or reduced number is to go out of office.

99. I} election not made, retiring Director to continue until next meeting.—If at any meeting at which
an olection of a Director ought to take place the place of the retiring Director is not filled up, the retiring
Director may continue in office until the First Ordinary General Mesting in the next year, and so on from
meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce the
number of Directors.

100, > Resignation of Directors. —A Director may at any time give notice in writing of his intention
to resign by delivering such notice to the Secretary, or by leaving the same at the office or by tendering his
written resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors;
but not before his office shall become vacant.

101. When office of Director to be vacated.—The office of the Director shall be vacated—

(2) If he accepts or holds any office or place of profit {other than Managing Director, Visiting
Agent, Superintendent, or Secretary) under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors.

{c) If by reason of mental or bodily infirmity he becomes incapable of acting.

(@) If he ceases to hold the required number of shares to qualify him for the office.

(e} If he is concerned or participates in the profits of any contract with, or work done for, the
Company.

Ezceptions.—But the above rule shall be subject to the following exceptions : —That no Director shall
vacate his office by reason of his being a member of any corporation, company, or firm which has entered
into any contract with, or done any work for, the Company of which he is a Director, or by his being agent,
or secretary, or proctor, or by his being a member of a firm who are agents, or secretaries, or proctors of the
Company ; nevertheless, he shall not vote in respect of any contract work or business in which he may be
personally interested.

102. How Directors removed and successors appointed.—The Company may, by a speeial resolution,
remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
angther person in his stead, and the Director so appointed shall hold office only during such time as the Director
in yhose plate he is appointed would have held the same if he had not been removed.

103. Indemnity to Direciors and others for their own acts and for the acts of others.—Every Director
or officer, and his heirs, executors, and administrators shall be indemnified by the Company from all losses
and expenses incurred by him respectively in or about the discharge of his respective duties, except such as
happen from his respective wilful acts or defaults ; and no Director or officer, nor the heirs, executors, or
administrators of any Director or officer, shall be liable for any other Director or officer or for joining in any
receipt or other acts of conformity, or for any loss or expense happening to the Company by the insufficiency
or deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or
deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for any loss
or damage arising from the bankruptey, insolvency, or tortious act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall
happen in the execution of the daties of his office or in relation thereto, unless the same otherwise happen
through his own wilful act or default.

104. No contribution to be required from Directors beyond amount, if any, unpaid on their shares.—No
contribution shall be required from any present or past Director or Manager exceeding the amount, if any,
unpaid on the shares in respect of which he is liable as a present or past Shareholder.

. Powers or DIrECTORS,.

105. The business of the Company shall be managed by the Directors either by themselves or through
a Managing Director, or with the assistance of an Agent or Agents, and Secretary or Secretaries of the
Company, to be appointed by the Directors for such period and on such terms as they shall determine, and the
Directors may pay out of the funds of the Company all costs and expenses as well preliminary as otherwise,
paid or incurred in and about the formation and registration of the Company, and in connection with the
placing of the shares of the Company, and in and about the valuation, purchase, lease, or acquisition of the¥#
Kanana estate and any other lands, estates, or property, and the opening, clearing, planting, and cultiva-
tion thereof, and in or about the working and business of the Company.

106. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire
for the Company any estate or estates, land or lands, property, rights, options, or privileges which the
Company is authorized to acquire at such price, and for such consideration, and upon such title and
generally on such terms and conditions as they may think fit; and to make, and they may make, such
regulations for the management of the business and property of the Company as they may from time to time
think proper, and for that purpose may appoint such managers, agents, secretaries, treasurers, accountants,
and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and other servants,
for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of
the Company, and may from time to time remove or suspend all or any of the managers, agents, secretaries,
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, olerks, artizans,
labourers, and other servants, for such reasons as they may think proper and advisable, and without assigning
any cause. . .

107. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney
or attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may .
consider proper, and from time to time to revoke such appointment. ) ;
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108. The Directors shall have power vo open on behalf of the Company any account or accounts
with such bank or banks as they may select or appoint, and also by such signatures as they may appoint to
draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of
lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and other
documents on behalf of and to further the interests of the Company. :

109. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other company or companies or individual

» or individuals, or for the sale or disposal of the business, estates, and effects of the Company, or any part or
parts, share or shares thereof, respectively, to any company or companies, person or persons, upon such terms
and in such manner as the Directors shall think fit; and the Directors shall have power to do all such things
as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as & resolution
or a special resolution of the Company is not by law necessary for such purpose ; and in case apy terms so
arranged by the Directors include or make necessary the dissolution of the Company, the Compi;;‘géhpn be
dissolved to that end. AR

110. The Directors shall carry on the business of the Company in such manner as they may think
most expedient; and in addition to the powers and authorities by any Ordinance or.by these presents
expressly conferred on them, they may exercise all such powers, give all such consents, make all such
arrangements, appoint all such agenus, managers, secretaries, treasurers, accountants, and other officers,
clerks, assistants, artizans, and workers, and generally do all such acts and things as'are or shall be by any
Ordinance and by these presents directed and authorized to be exercised, given, made, or done by the
Company, and are not by any Ordinance or by these presents required to be exercised or done by the Com-
pany in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents,
and to such regulations and provisions (if any) as may from time to time be prescribed by the Company in
General Meeting ; but no regulation made by the Company in General Meeting shall invalidate any prior act
of the Board which would have been valid if such regulation had not been made. The generality of the
powers conferred by any clause in these presents on the Directors shall not be taken to be limited by any
clause conferring any special or expressed power. .

111. In tfurtherance, and not in limitation of, and without prejudice to the general powers conferred
or implied in the last preceding clause and of the other powers conferred by these presents, it is hereby
expressly declared that the Directors shall have the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, orlegal
proceedings by and against the Company or its officers, or otherwige concerning the affairs
of the Company, and also to compound and allow time for payment or satisfaction of any
debts due, and of any claims and demands by and against the Company. , >

(2) To refer any claims or demands by or against the Company to arbitration, and observe ald
perform the awards.

(8) To make and give receipts, releases, and other discharges for money payable to the Company
and for claims and demands of the Company.

(4) To act on behalf of the Company in all matters relating to bankrupts and insolvents with
power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(5) To invest any of the moneys of the Company which the Directors may consider not
immediately required for the purposes thereof, upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securities as are
permissible to trustees without special powers, and from time to time to vary or release
such investment.

(6) From time to time to provide for the management of the affairs of the Company abroad in
such manner as they think fit, and to establish any local boards or agencies for managing
any of the affairs of the Company abroad, and to appoint any persons to be members of
such local board, or any managers or agents, and to fix their remuneration.

(7) From time to time and at any time to delegate to any one or more of the Directors of the
Company for the time being, or any other person or company for the time being residing

- or carrying on business in Ceylon or elsewhere, all or any of the powers hereby made
exercisable by the Directors, except those relating to shares and any others as to which
special provisions inconsistent with such delegation are herein contained, and they shall
have power to fix the remuneration of and at any time to remove such Director or other
person or company, and to annul or vary sny such delegation. They shall not, however, be
entitled to d: legate any powers o* borrowing or charging the property of the Company to
any agent of the Company or oth'r person, ex-ept by instrument in writing, which shall
specifically state the extent to whi:h su:h powers may be used by the person or persons
to whom they are so delegat-'d, and compliance therewith shall be a condition precedent to
the exercise of these powers,

PrOCEEDINGS OF DIRECTORS.

112. Meeting of Direciors.—The Directors may meet for the despatch of business, adjourn, and
otherwise regulata their meetings as they may think fit, and determine the quorum necessary for the
transaction of business. Until otherwise determined two Directors shall be a quorum.

113. A4 Director may summon meetings of Directors.—A Director may at any time summon & meeting
of Directors. '

114. Who is to preside at meetings of Board.—The Board may elect a Chairman of their meetings
and determine the period for which he is to hold office, and all meetings of the Directors shall be presided over
by the Chairman, if one has been elected and if present, but if there be a vacancy in the office of Chairman, or if

at any meeting of Directors the Chairman be not present at the time appointed for holding the same, then

and in thatcase the Directors present shall choose one of their i i
: ; ! number to be Chairman of such meeting,.
118. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors

shall be decided by a majority of votes, and in : ; .
a oasting vote in addition to Hs Sote as o cto:?se of an equality of votes, the Chairman thereat shall hav?
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116, Board may appoint commitiees—The Board may delegate any of their powers to committees
consisting of such member or members of their body as the Board think fit, and they may from time to time
revoke and discharge any such committee, either wholly or in part, and either as to persons or purposes, but
every committee so formed shall, in exercise of the powers delegated to it, conform to all such regulations as
may be prescribed by the Board. All acts done by any such committee, in conformity, with such regulations
and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force and
effect as if done bv the Board.

117. Acts of Board or commitice valid, notwithstanding informal appointment.—The acts of the Board or
of any committees appointed by the Board shall, notwithstanding any vacancy in the Board or committee,
or defect in the appointment of any Director or of any member of the committee, be as valid as if no sush
vacancy or defect had existed, and as if every person had been duly appointed, provided the same be done
before eovery of the defect. '

. ¥ Regulation of proceedings of commitiees.—The meetings and proceedings of such committees shall
be governgM by the provisions herein contained for regulating the meetings and proceedings of Directors, so
far as the sag® are applicable thereto, and be not superseded by the express terms of the appointment of such
committee respectively, or any regulation imposed by the Board.

119. Resolusion in writing by all the Directors as valid as if passed at a meeting of Directors.—A resolution
in writing signed by all the Directors shall be as valid and effectual asif it had been passed at a meeting of thé
Directors duly called and constituted.

120, Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause

. minutes to be made in books to be provided for the purpose of the following matters, videlicet ;—

(@) Of all appointments of officers and committees made by the Directors,

(b) Of the names of the Directors presont at each meeting of the Directors, and of the members
of the committee appointed by the Board present at each meeting of the committee,

(¢) Of the resolutions and proceedings of all General Meetings.

(d) Of the resolutions and proceedings of all meetings of the Directors and of the committees
appointed by the Board.

(e) Of all orders made by the Directors.

121. Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the

person or one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting;
or Committee Meeting at which the business minuted shall have been transacted, or by the person or one of the
persons who shall preside as Chairman at the next ensuing General Meeting, Board Meeting, or Committee
Megting, respectively ; and all minutes purporting to have been signed by any Chairman of any General Mesting,
B%d Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be primé facie evidence
of the actual and regular passing of the resolutions, and the actual and regular transaction or occurrence of the
proceedings and other matters purporting to beso recorded, and of the regularity of the meeting at which the
same shall appear to have taken place, and of the Chairmanship and signature of the person appearing to have
signed as Chairman, and of the date on which such meeting was held.

122. The use of the seal.—The seal of the Company shall not be used or affixed to any deed or instrument
except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries of
the Company, who shall attest the sealing thereof, such attestation on the part of the Secretaries, in the event of
& firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of
the said firm signing for and on behalf of the said firm as such Secretaries. -

AcCCOUNTS.

T 123. What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries for the time being,
or, if there be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept
of the paid up capital for the time being of the Company, and of all sums of money received and expended by
the Company, and of the matters in respeect of which sach receipt and expenditure take place, and of the assets,
credits, and liabilities of the Company, and generally of all its commercial, financial, and other affairs, trans-
actions, and engagements, and of all other matters necessary for showing the true financial state and condition
of the Company ; and the accounts shall be kept in such books and in such a manner at the registered office
of the Company as the Directors think fit.

124. Accounts how and when open to inspection.—The Directors shall from time to time determine
whether, and to what extent, and at what times and places, dand under what conditions or regulations, the
accounts and books of the Company or of any of them shall be open to the inspection of the Shareholders, and
no Shareholder shall have ary right of inspecting any account or book or document of the Company, except
as conferred by statute or ¢ - horized by the Directors, or by a resolution of the Company in General Meeting. *

125. Statement of accounts and balance sheet to be furnished to General Meetings.—At the QOrdinary
General Meeting in every year the Directors shall lay before the Company & statement of the profit and loss
account for the preceding year, and a balance sheet containing a summary of the property and liabilities
of the Company made up to the end of the previous year.

126. Report to accompany statement.—Every such statement shall be accompanied by & report as to the
state and condition of the Company and as to the amount which they recommend to be paid out of the
profits by way of dividend or bonus to the Shareholders, and the statement, report, and balanee sheet shall be
signed by the Directors.

127. Copy of balance sheet to be sent to Shareholdere.—A printed copy of such balance sheet shall, at
least seven days previous to such meeting, be delivered at, or posted to, the registered address of every
Shareholder. -

DivipeENDS, BoNus, axp RESERVE FUND.

128. Declaration of dividend.—The Directors may, with the sanction of the Company in General
Meeting, from time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion
to the amount paid on their shares, but no dividend or bonus shall be payable except out of nett profits.

129. Interim dividend.—The Directors may, if they think fit, determine on and declare an interim .
dividend to be paid, and (or) pay & bonus to the Shareholders on account and in anticipation of the divides

on the then current year. o i
‘ . - ES '
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130. Reserve fund.—Previously to the Directors recommending any dividend theéy may sgt aside,
out of the profits of the Company, such a sum as they think proper as a resezve fund, and shall invest"the same
in such securities as they shall think fit, or place the same in fixed depqsit in any bank or banks. = =

131. Application thereof.—~The Directors may from time to time apply such portion as they think fit
of the regerve fund to meet contingencies, or for equalizing dividends, or for working the business of the
Company, or for repairihg or maintaining or extending the buildings and premises, or for the repair or renewal
or extension of the property or plant connected with the business of the Company or any part thereqf, or for
any other purpose of the Company which they may from time to time deem expedient. ) '

132. ' Unpaid interest or dividend not to bear interest.—No unpaid interestor dividend or honus shall
over bear interest against the Company. .

133. No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled
to receive payment of any dividend or bonus in respect of his share or shares whilst any moneys n due or
owing from him (whether alone or jointly with any other person) te the Company in respect of | gre or

shares or otherwise howsoever. ) <

184. Directors may deduct debt from the dividends,—The Directors may deduct from the ditidend ar
bonus payable to any Shareholder all sums of money due from him (whether alone or jointly with any other
person) to the Company, and notwithstanding such sums shall not be payable until after the date when such
dividend is payable. :

135. Notice of dividend ; forfeiture of unclaimed dividend.—Notiee of all interest or dividends or honuses
to become payable shall be given to each Shareholder entitled shereto ; and all interest or dividend or bonuses
unclaimed by any Shareholder for three years after notice thereof is given may be forfeited by a resolution
of the Board of Directors for the benefit of the Company, and if the Directors think fit may be applied in
augmentation of the reserve fund.

136. Shares held by a firm.—Every dividend or bonus payable in respect of any share held by a firm
may be paid to, and an effectual receipt given by, any partner of such firm or agent duly authorized to sign
the name of the firm.

137. Joint-holders other than a firm.—Every dividend or bonus payable in respect of any share held
by several persons jointly other than a firm may be paid to, and an effectual receipt given by, any one of
such persons.

Avupiz,

138. Accounts to be audited.—The accounts of the Company shall from time to time be examined, and
the correctness of the balance sheet ascertained by one or more Auditor or Auditors. '

: 139. Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise
than as a Shareholder in any transaction of the Company, but it shall not be a necessary qusalification for an
Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall, during his
continuance in office, be eligible as an Auditor.

140. Appointment and retirement of Auditors.—The Directors shall appoint the first Auditor or Auditors
of the Company and fix his or their remuneration; and all future Auditors, except as is hereinafter mentioned,
shall be appointed at the First Ordinary General Meeting of the Company in each year by the Shareholders
present thereat, and shall hold their office only until the First Ordinary General Meeting after their respective
appointments, or until otherwise ordered by a General Meeting. . .

141, Retiring Auditors eligible for re-election.—Retiring Auditors shall be eligible for re-election.

142. Remuneration of Audifors.—The remuneration of the Auditors other than the first shall be
fixed by the Company in General Meeting, and this remuneration may from time to time be varied by a
General Meeting. .

143. Casual vacancy in number of Auditors how filled up.—If any vacancy that may occur in the office
of Auditor shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the
Directors shall (subject to the approval of the next Ordinary General Meeting) fill up the vacancy by the
appointment of a person who shall hold the office until such meeting. )

144. Duty of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intended to
be laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts
and vouchers relating thereto, and to report thereon to the meeting generally or specially as he may think fit.

145, Company’s accounts to be open to Auditors for audit.—All accounts, books:, and doecuments
whatsoever of the Company shall at all times be open to the Auditors for the purpose of sudit.

; NoTIioES.

o~
Pq - .
" 146, Notices how authenticated.—Notices from the Company may be authenticated by the signature
(ﬁrihted‘or written) of the Agent or Secretary, Agentsor Secretaries, or other persons appointed by the Board
to do so.

147. Shareholders to register address.—Every S} areholder shall give an address in Ceylon, which shall
be deemed to be his place of abode, and shall be registered as such in the books of the Company.

Service of notices.—A notice may be served by the Company upon any Shareholder, either personally
or by sending through the post in a prepaid letter, addressed to such Shareholder at his registered address or
place of abode ; and any notice 8o served shall be desmed to be well served for all purposes, notwithstanding
that the Shareholder to whom such notice is addressed be dead, unless his executors or administrators shall
have given to the Directors or to the Agent or Secretary or Agents or Secretaries of the Company their own or
some other address in Ceylon. '

148. Notice fo joint-holders of shares other than a firm.—All notices directed to be given to Sharcholders
shall, with respect to any share to which persons other than a firm are jointly entitled, be sufficient if given
to any one of such persons, and notice so given shall be sufficient notice to all the holders of such shares.

149. Date and proof of service.—Any notice if served bylpost shall be deemed to have been served on
the day on which the letter containing the same would in ordinary course of post have been delivered at its
addfes?’ M&% o Droviag such service it shall be sufficient to prove that the letter containing the notice was

properly addressed and put into a post office or & post box, and the entry in the Company’s books of the

leaving or gending by post of any notice at or to ‘ i i N
further evidence shall be necessary. =~ ' - such address shall be sufficient evidence thereof, apd no



>

Pirr V. — CEYLON GOVERNMENT. GAZETTE — Jaw. 7, 1910 15

o

i~y

: - A ‘
150. Non-resident Shareholders must register addresses in Ceylon.—Every Shareholder residing out of
Ceylon shall name and register in the books of the Company an address within Ceylon at which all notices
ghall be served upon him, and all notices served at such address shall be deemed to be well served. If he shall
not have named and registered such an address, he shall not be entitled to any notices.
All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION.

151. Directors may refer disputes o arbitration.—Whenever any question or other matter whatsoever,
arises in dispute between the Company and any other company or person, the same may be referred by the
Directors to arbitration. . .

EvipencE.

152,  Bvidence in action by Company against Shareholders.—On the trial or hearing of any action or
suit brought or instituted by the Company againgt any Shareholder or his ropresentatives to recover any debt
or money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that the
name of the defendant is or was when the claim arose on the Register of Shareholders of the Company asaholder
of the number of shares in respect of which such claim is made, and that the amount claimed is not entered as
paid in the books of the Company ; and it shall not be necessary to prove the registration of the Company,
nor the appointment of the Directors who made any call, nor that & quorum of Directors was present at the
Board at which any call was made, nor that the meeting at which any call was made was duly convened or
c(fmfimt}e;d’ nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive evidence
of the debt. (

ProvisroN RELATIVE To WINDING UP OR DISSOLUTION OF THE COMPANY.

153, Purchase of Company’s property by Shareholders.—Any Shareholder, whether a Director or not, or
whether alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become
the purchaser of the property of the Company or any part thereof in the event of & winding up or a dissolution,
or at any other time when a sale of the Company’s property or effects or any part thereof shall be made by the
Directors under the powers hereby or under the Ordinance conferred upon them.

154. Distribugion.—1f the Company shall be wound up, and there shall be any surplus assets after
payment of all debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied,
first, in repaying to the holders of the preference shares (if any) the amounts paid up or reckoned as paid up
thereon, and the balance in repaying to the holders of the ordinary shares the amounts paid up or reckoned
as paid up on such ordinary shares. If there shall remain any surplus assets after repayment of the whole
of the paid up capital, such surplus assets shall be divided among the members in proportion to the capital
paid up, or reckoned as paid up, on the shares which are held by them respectively at the commoncement

of the winding up. ' ’

155. Payment in specie, and vesting in trustees.—If the Company shall be wound up, the liquidator,
whether voluntary or official, may, with the sanction of an extraordinary resolution, divide among the con-
tributories in specie any part of the assets of the Company, and may, with their sanction, vest any part of
the assets of the Company in trustees upon such trusts for the benefit of the contributories as the liquidator,
with like sanction, shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subsoribed

. their names this 7th day of Deceriber, One thousand Nine hundred and Nine.
W. HExeY FIGe.
G. H. AtsToN.
! A. THOoMsON (by his attorney G. H. Arsmon).
T. C. Hux1eY (by hisattorney G. H. ArsTox).

Witness to the above signatures:
H. Creasy, Proctor, Supreme Court.
L. A. WricHT.
G. N. A, Harrrs (by his attorney L. A. WRIGHT).
Witness to the above signatures :
Wavrer H. Bry~y, Tea Planter, Maskeliya.
N, F. MacraAE. .
Witness to the above signabure :
P. H. O. AsH, Planter, Bentota.

MEMORANDUM OF ASSOCIATION OF THE DORSET RUBBER ESTATE
' COMPANY, LIMITED.

i

1. The ﬁame of the Company is ¢ TEE Dorsgr RUBBER EsraTe Compaxy, LimiTeDp.”
2. The registered office of the Company i8 to be established in Colombo.

3. The objects for which the Company is to be established are—

(@) To purchase from the proprietors thereof Dorset Estate, situate in the Kalutara District,
containing in extent 375 acres or thereabouts.

(b} To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or
any share or shares thereof, and any buildings, mines, minerals, mining and mineral propertieg
and rights, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, movable or immovable, of any kind, and any rights, easements,
patents, licenses, or privileges in Ceylon or elsewhere (including the benefit of any trade
mark or trade secret which may be thought necessary or convenient for the purpose of the
Company’s business), and to erect, construct, maintain, or alter any buildings, machinery,
plant. roadn.s, ways, or other works or methods of communication.
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(¢) To appoint, engage, employ, maintain, provide for, and dismiss attormbys, agents, superin-
tendents, managers, clerks, coolie, and other labourers and servants in Ceylon or
elseyvhere, and to remunerate any such at such rate as shall be thought fit, and to grant
pensions or gratuities to any such or the widow or children of any such.

(d) To clear, open, plant, cultivate, improve, and develop the said property or any portion thereof,
and any other land or lands that may be purchased, leased, or otherwise acquired by the
Company in Ceylon or elsewhere, or portions thereof, as a rubber estate or estates, or with
any other products, trees, plants, or crops that may be approved by the Company, and to
plant, grow, and produce rubber, coconuts, tea, coffee, cinchona, cacao, cardamoms, rhea,
ramie plants, trees, and other natural products in Caylon or elsewhere.

(e) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
coconut and coffee curing mills, and other manufactories, buildings, erections, roads,
tramways, or other works conducive to any of the Company’s objects, or to contribute to
or subsidize such.

() To enter into any arrangement or agreement with Government or any authorities and obtain
rights, concessions, and privileges. :

{g) To hire, lease, or purchase land either with any other person or company, or otherwige, and
to erect a factory and other buildings thereon or on any land already leased or owned by
the Company at the cost of the Company and such other person or company or otherwise.

(h) To lease any factory or other buildings from any company or person.

(4) To enter into any agreement with any company or person for the working of any factory erected
or leased as provided in {g) or (), or for the manufacture and preparation for market of tea
or any other produce in such or any other factory.

(7) To prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, minerals,
tea, and (or) other crops or produce, and to sell, ship, and dispose of such rubber,
plumbago, minerals, tea, crops, and produce, either raw or manufactured, at such times
and places, and in such manner as shall be deemed expedient.

(k) To buy, sell, warehouse, transport, trade, and deal in rubber, coconuts, tea, coffee, and other
plants and seed, and rice and other food required for coolies, labourers, and others employed
on estates, and other products, wares, merchandise, articles, and things of any kind whatever.

(1) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precious and other stones, deposits and products,
and generally to carry on the business of miners, manufacturers, growers, planters, and
exporters of rubber and other products, or any such business on behalf of the Company,
or as agents for others and on commission or otherwise.

{(m) To establish and carry on a dairy farm, and to buy and sell live stock, and to sell and desl in
milk and dairy produce, wholesale or retail.

(n) To establish and maintain in the United Kingdom, India, Ceylon, or elsewhere stores, shops,
and places for the sale of rubber, tea, coffee, cacao, and articles of food, drink, or
refreshment, wholesale or retail ; and to establish in any part or partsof the world agencies
for carrying on or developing the business of the Company or any branch thereof ; and
generally to carry on the business of merchants, exporters, importers, traders, engineers, or
any other trade, business, or undertaking whatsoever.

(0) To cultivate, manage, and superintend estates and properties in Ceylon or elsewhere, and
generally to undertake the business of estate agents in Ceylon and elsewhere, to act as
agents for the investment, loan, payment, transmission, and collection of money, and for
the purchase, ‘sale, improvement, development, snd management of property, including
concerns and undertakings, and to transact any other agency business of any kind.

(p) To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
property, or any part or parts thereof, whether in consideration of rents, money, or securities
for money, shares, debentures, or securities in any other company, or for any other con-
sideration, and otherwise to trade in, dispose of, or deal with the same or any part thereof.

(g) To borrow or receive on loan money for the purpose of the Company upon the security of
cash, credit bonds, or of hypothecation or mortgages of the Company’s property or any
part or parts thereof, or otherwise, as shall bs thought most expedient, and in particular
by the issue of debentures, debenture stock or bonds to bearer or otherwise, either charged
upon all or any part of the Company’s present or future property (including uncalled capital),
or not so charged, as shall be thought best.

(r) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incambrances,
liens, or securities of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms thereof to be renewed, extended, varied, redeemed,
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow
the moneys secured thereby, or any part or parts thereof.

(8) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory
notes, and other transferable or negotiable instruments for the purposes of the Company.

{#) To unite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing
profits of union of interests or any other arrangement with any person or company already
engaged in or hereafter to be established for the purpose of carrying on any business having
objects wholly or in part similar or analogous or subsidiary to those of the Company or
to any of them, or capable of being conducted so as to benefit this Company, either directly
or indirectly, and to subscribe for or otherwise acquire for the benefit and in the name of
the Corapany or otherwise and pay for in any manner that may be agreed upon, either in
money or in shares or bonds or otherwise, and to hold any shares, stock, or other interest
in any ‘such company, and to promote the formation of anypsuch company.



N Parr V. — CEYLON GOVERNMENT GAZETTE — Jax. 7, 1910 . 17

(u) To dmalgamate with any other company having objects altogethel; or in part similar to this

Company. . i

(v) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or company carrying on any
business in Ceylon or elsewhere which this Company is authorized to carry on, or possessed
of property suitable for the purposes of this Company.

(w) To sell the property, business, or undertaking of the Company, or any part or parts thereof,
for such congideration as the Company shall think fit, and in particular for shares, stocks,
debentures, or securities of any other company.

{x) To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary
or thought advisable, elsewhere.

(y) To lend money on any terms and in any manner and on any security, and in particular on
the security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or
without any security at all, and generally to transact financial business of any kind.

(z) Toinvest and deal with themoneys of the Company not immediately required upon such securities
and in such manner as may from time to time be determined.

(z 1) To promote and establish any other company whatsoever and to subscribe to and hold the
_ shares or stock of any other company or any part thereof. .

(z 2) To pay for any lands and real or personal, immovable or movable, estate or property or assets
of any kind acquired or to be acquired by the Company, or for any services rendered or
to be rendered to the Company, and generally to pay or discharge any consideration to be
paid or given by the Company in money or in shares or debentures or debenture stock
or obligations of the Company or partly in one way and partly in another, or otherwise
howsoever, with power to issue any shares either fully or partially paid up for such purpese.

{2 8) To accept as consideration for the sale or disposal of any lands and real and personal, immovable
and movable estate, property, and assets of the Company of any kind sold or otherwise
disposed of by the Company or in discharge of any other consideration to be received by
the Company in money or in shares, the shares (whether wholly or partially paid up) of any
company, or the mortgages, debentures, or obligations of any company or person, or partly
one and partly other.

(z 4) To distribute among the Shareholders in specie any property of the Company, whether by
way of dividend or upon a return of capital, but so that no distribution amounting to a
reduction of capital be made, except with the sanction for the time being required by law.

(z B) To do all such other things as shall be incidental or conducive to the attainment of the objects
above-mentioned or any of them or any one or more of the objects aforesaid, it being hereby
declared that in the foregoing clauses (unless a contrary intention appears) the word
“Company ” includes companies or corporations, and the word ¢ persons ’ any number of
persons, and that the other objects specified in any paragraph are not to be limited or
restricted by reference to or inference from any other paragraph.

4. The liability of the Shareholders is limited.

5. 'The nominal capital of the Company is Five hundred thousand Rupees, divided into Fifty thousand
shares of Ten Rupees each, with power to increase or reduce the capital. In case the Company shall increase
its capital by the issue of new shares, such shares may be issued upon the terms specified in the Articles of

Association for the time being of the Company, “3i oo . .
We, the several persons whose names and addresses are subscribed, are desirous of being formed into
& Company in accordance with this Memorandum of Association, and we respectively agree to take the number

of shares in the capital of the Company set opposite our respective names :—
Number of Shares taken
by each Shareholder.

Names and Addresses of Subscribers.
‘e One

~ W. HexnrY Freg, Colombo .

T. C. Huxuey (by his attorney W. Hexry Fi1aa), Colombo One

A. THOMSON (by his attorney W. Henry Fiac), care of Whittall & Co., o
.o .o .. ne

i Colombo .
G. H. Arston, Colombo . Cne
V. A. Jutrus, Colombo e .. .. One
‘Witness to the above signatures at Colombo, this 7th day of December, 1909 ;
. H. CrEeasy,
Proctor, Supreme Court.
. J. R. Bargiey, Lunugalla .. .. One
Witness to the above signature, this 9th day of December, 1909:
A. B. TraiL,
Planter, Lunugalla.
C. L. Vizarp, Homagama - . .. One
Witness to the above signature, this 12th day of December, 1909:
H. H. Massy,

Planter, Homagama,
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ARTICLES OF ASSOCIATION OF THE DORSET RUBBER' ESTATE COMPANY,
' LIMITED. 4 .:

»

Tae regulations contained in the Table C in the schedule anmexed to “ The Joint Stock Companies’®
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
'these Articles, but subject to repeal, addition, or alteration by special resolution.
- The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word “Company” means “The Dorset Rubber Fstate Company, Limited,” incorporated or
established by or under the Memorandum of Association to which these Articles are attached.

The “ Ordinance > means and includes “ The Joint Stock Companies’ Ordinance, 1861,”” and every
other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

‘‘ These presents >’ means and includes the Memorandum of Association and the Articles of Association
of the Company from time to time in force.

 Capital *’ means the capital for the time being raised or authorized to be raised €or the purposes of
the Company.

¢ Shares *’ means the shares from time to time into which the capital of the Company may be divided.

¢ Sharcholder > means a Shareholder of the Company.

“ Presence or present ”’ at a meeting means presence or present personally or by proxy or by attorney.

* Directors ** means the Directors for the time being of the Company or (as the case may be) the Directors
assembled at a Board.

““ Board > means a meeting of the Directors or (as the context may require) the Directors assembled
at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to
them.

‘ Persons > means partnerships, associations, corporations, companies, unincorporated or corporated
by Ordinance and registration, as well as individuals.

“ Office »’ means the registered office for the time being of the Company.

* Seal *’ means the common seal for the time being of the Company.

*“ Month >’ means a calendar month.

“ Writing ”’ mesans printed matter or print as well as writing.

Words importing the singalar number only include the plural, and wice versd.

Words importing the masculine gender only include the feminine, and vice versd.

BUSINESS.

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Directors in their discretion shall think
fit ; and if the whole of the shares shall not have been subscribed, applied for,_ or a]lotbed.a.s soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for. =~

3. The business of the Company shall be carried on by or under the management or direction of
the Directors, and subject only to the control of General Meetings, in accordance with these presents.

CAPITAL. .

» 4. The original capital of the Company is Five hundred thousand Rupees (Rs. 500,000), divided into
Fifty thousand shares of Ten Rupees (Rs. 10) each. ) . -

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
inorease the capital of the Company by the creation of new shares of such amounts per share, and in the aggregate
a4 such resolution shall direct ; and they shall have power to add to such new shares such an amount of premium
a8 may be considered expedient. . i )

. 6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
same provisions in all respects with reference to the payments of allotment money, calls and instalments,
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.
9. The Directors may in like manner, and with like sanction, reduce the capital of the Comapany.

SHARES.

8. [The Company may make arrangements on the issue of shares for a différence between the holders
of such shares in the amount of ealls to be paid and the time of payment of such calls.

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be
sfyable by instalments, évery such instalment shall, when due, be paid to the Company by the Zolder of the

ares. ..

10. The shares, except when otherwise provided, shall be- allotted at the discretion of and by the
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper. Provided that such unissued shares shall first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered,
the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors
tnay, at their discretion, allot such new shares or any portion of them to the vendor or vendors of any estates
or lands being acquired by the Company in payment of the whole or any part of the purchase price of any
such estates or lands, and that without offering the shares so allotted to the Shareholders.
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11. In ecase of the increase of the capital of the Company by the creation of new shares, such new
shares shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto,
as the General Meeting resolving on the creation thereof, or any other General Meeting of the Company,
shall direct, and, if no direction be given, as the Directors shall determine, and in particular such shares
may be issued with a preferential or gualified right to the dividends and in the distribution of assets of:the’
Company, and with a special or without any right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them,
and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given
that he declines to accept the shares offered, the same shall be disposed of in such manner as the Directors
may determine, Provided that the Directors may, at their discretion, allot such new shares or any portion
of them to the vendor or vendors of any estates or lands being acquired by the Company in payment of the
whole or any part of the purchase price of any such estates or lands, and that without offering the shayes go
allotted to the Shareholders. -

12. Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct. ’

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized
to sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.

15. Any one of the joint-holders of & share other than a firm may give effectual receipts for any dividends
payable in respect of such share; but the Shareholder, whose name stands first on the register, and no other,
shall be entitled to the right of voting and of giving proxies and all other advantages conferred on a sole
Shareholder. . ‘ .

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17. The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of any person under clause 36 to become a Shareholder in respect of any share.

18. The joint-holders of a share shall be severally as well as jointly liable for the payment of sll
instalments and calls due in respect of such share.

19. Every Shareholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him and the amount paid therson.

20. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled, and may issue & new certificate in lieu thereof ; and if any certificate be
lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on such index_nm'ty as the
Directors deemn sdequate being given, a new certificate in lieu thereof shall be given to the person entitled
to such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

21. The certificabe of shaves registered in the name of two or more persons not a firm shall be delivered

to the person first named on the register.
Caris.

22. The Directors may from time to time make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed
times, provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Directors.

23. If any Sharehoider fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum
from the day appointed for the payment thereof to the time of actual payment.

24. A call shall be deemed to have been made at the time when the resolution of the Directors authorizing
the call was passed.

25. The Directors shall have power in their absolute discretion to give time to any one or more Share-
holder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the
Directors may determine. But no shareholder shall be entitled to any such extension, except as & matter of

grace or favour. .
26. The Directors may at their discretion receive from any of the Shareholders willing to advance

the same, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof as
from time to time and at any time thereafter exceeds the amount of the calls then made upon, and due in
respect of, the shares in respect of which some advances have been made, the Board may pay or allow interest
at suchrate as the Shareholders paying such sums in advance, and the Directors may agree upon, not exceeding,

however, six per centum per annum.

TRANSFER OF SHARES.

27. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares

by instrument in writing.

28. No transfer of shares shall be made to au infant or person of unsound mind.

29. The Company shall keep a book or books to be called ‘¢ The Register of Transfers,” in which
shall be entered the particulars of every transfer or transmission of any share. )

30. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer
of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien
or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no gase
shall a Shareholder or proposed transferee be entitled to require the Directors to state the reason of their
refusal to register, but their declinature shall be absolute. . o ‘ i
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31. Every instrument of fransfer must be left at the office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of
two rupees and fifty cents, or such other sum as the Directors shall from time to time determine, must bé paid
to the Company for the registration of every such transfer, upon payment whereof the Directors, subject
to the powers vested in them by Article 30, shall register the transferee as a Shareholder, and retain the
instrament of transfer. .

32. The Directors may, by such means as they shall deem expedient, authorize the registration of
transferees as Shareholders without the necessity of any meeting of the Directors for that purpose. )

33 1In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness
of any instrument or transfer produced by a person claiming & transfer of any share in accordance with these
articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall
have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but only, if at all, upon the transferee.

34. The Register of Transfers may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when a dividend is declared, for the three days next ensuing the Meeting ;
also at such other times (if any) and for such periods as the Directors may from time fo time determine;

provided always that it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES,

35. The executors or administrators or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.

36. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptcy, or liquidation of any Shareholder, or
the marriage of any fernale Shareholder, or in any other way than by transfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to act under this clanse, or of his title as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered
as & Shareholder in respect of such shares, or may, subject to the regulations as to transfers hereinbefore
contained, transfer the same to some other person.

87. If any person who shall become entitled to be registered in respect of any share under clause 35
shall not, from any cause whatever, within twelve calendar months after the event on the happening of which
his title shall accrue, be registered in respect of such share, or if in the case of the death of any Shareholder
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of the
shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled
the Company to sell the same, and the nett proceeds of such sale, after deducting all expenses and all moneys
in respect ofy which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled

thereto. .

SURRENDER AND FORFEITURE OF SHARES.

38. The Directors may accept in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring
from the Company. .

39. If any Shareholder fails to pay any call or instalment on or before the day appointed for the
payment of the same, the Directors may at any time thereafter, during such time as the call or instalment
remains unpaid, serve a notice on such Shareholder requiring him to pay the same, together with any interest
that may have accrued, and all expenses that may have been incurred by the Company by reason of such
non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a
place or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid.

‘The notice shall also state that, in the event of non-payment at or before the time and at the place appointed,

the shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in
respect of which such notice has been given may at any time thereafter, before payment of calls or instalment,
wfitth interest and expenses due in respect thereof, be declared forfeited by & resolution of the Board to that
effect.’

40. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable
to pay and shall forthwith pay to the Company sall calls, instalments, interest, and expenses owing upon or
in respect of such ghares at the time of the forfeiture, together with interest thereon from the time of forfeiture
?}?tﬂk%ayment at nine per centum per annum, and the Directors may enforce the payment thereof if they

ink fit.

- 41.. Every share surrendered or so declared forfeited shall be deemed to be the property of the Company,
agd ]xgngy be sold, re-allotted, or etherwise disposed of upon such terms and in such manner as the Board shall
think fit.

42. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all
claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

48. A certificate in writing under the hands of one of the Directors and of the Secretary that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive
evidénce of the facts therein stated as against all persons who would have been entitled to the share but for

such surrender or forfeiture, and such certificate and th ipt i
oo Sonstibute & good tiy tora, Sach eertifics e receipt of the Company for the price of such share

a certificate of proprietorship shall be delivered to any person
w;ho n;layhpurch&itsse}:t: mﬁ_e from the Company, and thereupon such purchaser shall be deemed the holder
°h suc lsi a.:p, ict.heged om all calls due prior to such purchase, and he shall not be bound to see to
the application o purchase money, nor shall his title to such share be affected by any irregularity in the
proceedmgs in reference to such forfeiture or sale, y
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'The Directors may in their discretion remiv or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders
of such share or shares, and all expenses incurred in relation to such forfeiture, together with such further
sum of money by way of redemption money for the deficit, as they shall think fit, not being less than nine
per centum per annum on the amount of the sums wherein default in payment had been made, but no share
bona fide sold or re-allotted, or otherwise disposed of under Article 41 hereof, shall be redeemable after sale
or disposal, .

- 44, The Company shall have a first charge or paramount lien upon all the shares of any holder or
* joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
joint-holders respectively, either in respect of such shares or. of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or jointly with others, including all
calls which the Directors shall have resolved to make, although the times appointed for the payment thereof
shall not have arrived ; and where any share is held by more persons than one, the Company shall be entitled
to the said charge or lien in respect of any money due to the Company from any of such persons. And the
Directors may decline to register any transfer of shares subject to such charge or lien.

45. Such charge or lien may be made available by a sale of all or any of the shares subject to it,
provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptey, requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required
to be paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad,
sixty days’ notice shall be allowed him.

46. Thenett proceeds of any such saleshall be applied in or towards satisfaction of such debts, liabilities,
or engagements, and the residue (if any) paid to such Shareholder or his representatives. '

47. A certificate in writing under the hands of one of the Directors and of the Secretary that the
power of sale given by clause 45 has arisen and is exercisable by the Company under these presents shall be
conclusive evidence of the facts therein stated.

48. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchager a complete title
to such shares. .

PREFERENCE SHARES. )

49, Any shares from time to time to be issued or created may from time to time be issued with any
such right of preference, whether in respect of dividend or of payment of capital, or both, or any such other
special privilege or advantage over any shares previously issued or then about to be issued (other than
shares issued with a preference), or at such a premium, or with such deferred rights as compered with any
shares previously issued or then about to be issued, or subject to any such conditions or provisions, and
with any such right or without any right of voting, and generally on such terms as the Company may from
time to time by special resolution determine. ' .

+ 50, If at any time by the issue of preference shares or otherwise the capital is divided into shares
of different classes, then the holders of any class of shares may, by an extraordinary resolution passed at a
meeting of such holders, consent, on behalf of all the holders of shares of the ¢lass, to the issue or ereation
of any shares ranking equally therewith or having any priority thereto, or to the abandonment of any
preference or priority, or of any accrued dividend, or the reduction for any time or permanently of the
dividends payable thereon, or to any scheme for the reduction of the Company’s capital affecting the class
of shares ; and such resolution shall be binding upon all the holders of shares of the class, provided that this
Artiole shall not be read as implying the necessity for such consent in any case in which but for this Article
the object of the resolutions could have been effected without it. * -

61. Any mesting for the purpose of the last preceding clause shall be convened and eonducted in
all respects as nearly as possible in the same way as an Extraordinary General Meeting of the Company,
provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat,
unless he be a holder of shares of the class intended to be affected by the resolution, and that no vote shallbe
given except in respect of a share of that class, and that at any such meeting a poll may be demanded in
writing by any members personally present and entitled to vote at the meeting. C .

-

BorrowiNGg PowErRs.

52. The Directors shall have power to procure from time to time, in the usual course of business,
such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates,
as they may find necessary or expedient for the purpose of defraying the expenses of working the Company’s
estates, or of erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise.
Also from time to time at their discretion to borrow or raise from the Directors or other persons any sum or
sums of money for the purposes of the Company, provided that the money so borrowed or raised and owing
at any one time shall not, without the sanction of a General Meeting, exceed Fifty thousand Rupees.

§3. With the sanction of a General Meecting the Board shall be entitled to borrow such further surm
or sums and at such rate of interest as such meeting shall determine. A certificate under the hands of one
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are not
exceeding their borrowing pdwers, shall be sufficient and binding on the Company and all concerned, and
shall be conclusive evidence thereof in all questions between the Company and its creditors.

64. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash, eredits, debentures,
debenture stock, bonds, or ‘obligations of the Company, charged upon all or any part of the undertaking,
revenue, lands, property, rights, and assets of the Company, both present and future, including uncalled capital
or unpaid calls, or may make, accept, or endorse, on behalf of the Company, any promissory notes or bills
of exchange.

66. Any such securities may be issued, either at par or at a premium or discount, and may from time
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain ﬂpeqfsl
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

56. Every debenture or other instrument issued by the Company for securing the pgyment of money
may be so framed that the moneys thereby secured shall be assignable free from any jes between the
Company and the person to whom the same may be issued. :

BEe |
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. * - GENERAL MERETINGS.

. B7. 'The first Genoral Meeting shall be held ab such time, not being more than twelve monthsthfter .
the incogporation of the Company, and at such place as the Directors may determine. )

58. Spbsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the Company ia General Meeting, and if no time or place is so preseribed, then at such place
and at such #ime as soon after the first day in each year as may be determined by the Directors.

B9. The General Meetings mentioned in the last preceding clause shall be called Ordinary Gleneral
Meetings ; all other meetings of the Company shall be called Bxtraordinary General Meetings.

60. The Directors may, whenever they think fit, call an Extraordinary General Mesting of the Company,
and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number of .
Shareholders of the Company for the time being, or by any Shareholder or Shareholders holding in the aggregate.
one-eighth part of the shares of the Company for the time being subscribed for. .

61. Any requisition so made shall express the object of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene
the same within seven days from the delivery of the requisition, the requisitionists may themselves convene
an Extraordinary General Meeting, to be heid at such place and at such time as the Shareholders convening the
meeting may themselves fix.

62. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit
the same to a meeting.

63. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

64. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Government Gazette, or in such other manner (if any) as may be
prescribed by the Company in General Meeting.

65. Every Ordinary General Meeting shall be competent, without special notice having been given
of the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any-
report gnd any accounts presented thereto by the Directers, and to pass resolutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
any business whatsoever, of which special mention shall have been given in the notice or notices upon which

the meeting was convened.

66. With the exceptions mentioned in the foregoing Articies as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be
competent to enter upon, discuss, or transact any business which has not been specially mentioned in the
notice or nofices upon which it was convened.

67. No business shall be transacted at any General Meeting, except the declaration of a dividend
recommended by a report of the Directors or election of & Chairman, unless there shall be present or represented
at the commencement of the business two or more Shareholders entitled to vate.

’ 68. If at the expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Shavreholders
who are present shall be a quorum, and may transact the business for which the meeting was called.

69. The Chairman. (if any) of the Directors shall be entitled to take the Chair at every General Meeting,
whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present
at the time appointed for holding such meeting, or if he shall refuse to take the Chair, the Shareholders shall.
choose another Director as Chairman ; and if no Directors be present, or if all the Directors present decline to
take the Chair, then the Shareholders present shall choose one of their number to be Chairman.

70. No business shall be discussed at any General Meeting, except the election of a Chairman whilst
the Chair is vacant.

71. The Chairman may, with the consent of the meeting, adjourn any meeting from time to f;ime and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

72. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be ontered in a book 0 be kept for that purpsse. and shall when so entered be signed as soon as practicable by
the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when so entered
and gigned shall be evidence of all such proceedings and of the proper election of the Chairman.

Voring AT MEETINGS.

73. At any meeting every resolution shall be decided by the votes of the Shareholders present in person
or by proxy, or by attorney, and in case there shall be an equality of votes, the Chairman at such
meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a
Shareholder ; and unless a poll be immediately demanded by some member present and entitled to vote, a
declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book
of the Company, shall be sufficient evidence of the fact without proof of the number or proportion of votes
recorded in favour of or against such resolution.

74. If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled
to vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and
in such manner as the Chairman shall direct, and in such case every Shareholder shall have the numbe: of votes .
_to which Me may be entitled as hereinafter provided ; and in case at any such poll there shall be an equality
of votes, the Chairman of themeeting at which such poll shall have been demanded shall be entitled to & casting
vo ddition to ariy votes to which he may be entitled as a Shareholder and proxy, and the result of such poll
shall be deer;’hed (\;o be t}ixe ;esolutmn of the Company in such meeting

- 75. e demand of & poll shall not pre -oonti ' i he i i ; ;
othor than the qu e&lion on whggh-a och h&s?be::fl;e mmuanee of a meeting for the transaction of business
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) 76. No poll shall be demanded on the eléction of & Chairman of, the meeting or on any §uestion of

adjournment. : ‘ R " :

77. On a show of hands every member shall have one vote only. In case of a poll every Shareholder

shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
the first ten. .

78. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any
lunatie Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and
the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder. .

79. Votes may be given either personally or by proxy or by attorney.

80. No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares
have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a
deceased Shareholder, or person acquiring by marriage, shall be entitled to vote at any meeting held after the
expiration of three months from the registration of the Company in respect of any share which he has sequired
by transfer, unless he has been possessed of the share in respect of which he claims to vote at least three months
previously to the time of holding the meeting at which he proposes to vote. *

81. No Shareholder who has not been duly registered as such for three months previous to the General
Mesting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three
months from the incorporation of the Company.

82. No person shall be entitled to hold a proxy who is not a Shareholder of the Company, but this rule
does not apply to a power of attorney.

83. The instrument appointing & proxy shall be printed or written, and shall be signed by the appointor,
or if such appointor be a company or corporation, it shall be under the common seal of such company or
corporation.

84. The instrument appointing a proxy shall be deposited at the registered office of the Company not
less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote.

The instrument appointing a proxy may be in the following form :—

The Dorset Rubber Estate Company, Limited.

1, » of » appoint s of (s Shareholder in the Company), as my
proxy, to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the ..
case may be) General Meeting of the Company to be held on the ~—— day of ————, Oné .
thousand Nine hundred and ————, and at any adjournment thereof, and at every poll which may "
be taken in consequence thereof. : :

As witness my hand this ———— day of ~————, One thousand Nine hundred and ————.

85. No objection shall be made to the validity of any vote (whether given personally or by proxy
or by attorney), except at the meeting or poll at which such vote shall be tendered, and every vote
{(whether given personally or by proxy or by attorney) to which no objection shall be made at such meeting
or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.

86. No Sharoholder shall be prevented from voting by reason of his being personally interested in the
result of the voting.

DmEeoTors.

87. The number of Directors shall never be less than two or more than five, but this clause shall be
construed as being directory only, and the continuing Directors may act notwithstanding any number of
vacancies.

The qualification of a Director shall be his holding in his own right at least one hundred and fifty
shares in the Company upon which all calls for the time being have been paid, and this qualification shall
apply as well to the first Directors as to all future Directors.

- - As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exeeeding
. Two thousand Five hundred Rupees annually, to be divided between them in such manner as they may
determine, but the Company iu (General Meeting may at any time alter the amount or such remuneration for
the future, and such remuneration shall not be considered as including any remuneration granted for special
extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

88. The first Directors shall be John Ralph Barkley, Charles Law Vizard, William Henry Figg, and
Villiers Alexander Julius, who shall hold office till the first Ordinary General Meeting of the Company, when
they shall all retire, but shall be eligible for re-election.

89. One or more of the Directors may be appointed by the Directors to act as Secretary, Managing
Director or Managing Directors, and (or) Visiting Agent or Agents of the Company, or Superintendents of any
of the estates, for such time and on such terms as the Directors may determine, or may fix by agreement with the
person or persons appointed to the office, and they may from time to time revoke such appointment and appoint
another or othe: Secretary, Managing Director or Managing Directors, and (or) Visiting Agent or Agents or
Superintendents.

The Directors may eonfer on the Managing Director or Managing Directors all or any duties and powers
that might be conferred on any Manager of the Company. ]

If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment of

& lump sum of money, as they shall think fit.

RotraTioN OF DIRECTORS.

90. At the first Ordinary.General Meeting of the Company all the Directors shall retire from office,
and at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being
shall retire from office as provided in clause 91.

91. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless
the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the
Direotors to retire shall be those who have been longest in office. con Y

-

“Fy
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92. In case any question shall arise as to which of the Directors who have been the same time in office:
shall retire, the same shall be decided by the Directors by ballot.

93. Retiring Directors shall be eligibie for re-election. :

94. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint

1:&lecetssoras to them, and in default thereof such successors may be appointed at a subsequent Ordinary General
Meeting.
) 95. Any casnal vacancy occurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may befilled up by the Directors, but any person appointed to fill such vacancy
Ahall retain his office so long only as the vacating Director would have retained the same if no vacancy had
ocourred.

96. The Directors, subject to the approval of a General Meeting, may from time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may
ago , subject to the like approval, determine in what rotation such increased or reduced number is to go out of
office. :

97, If at any meeting at which an election of a Director ought to take place the place of a retiring
Direastor ig not filled up, the retiring Director may continue in office until the first Ordinary General Meeting
in the next year, and so on, from meeting to meeting until his place is filled up, unless it shall be determined
st such meeting to reduce the number of Directors. *

98. A Director may at any time give notice in writing of his intention to resign by delivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resignation at a meeting of the Directors, and on the acceptanee of his resignation by the Directors,
but not before, his office shall become vacant.

99. The Company may, by & special resolution, remove any Director before the expiration of his
period of office, and may by an ordinary resolution appoint another person in his stead. The Director so
appointed shall hold office only during such time as the Director in whose place he is appointed would have
held the same if he had not been remeved.

100. Every Director or officer of the Company, and his heirs, executors, and administrators shall be
indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his
duties, except such as happen from his respective wilful acts or defaults ; and no Director or officer shall, nor
shall the heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happening to the Company by the insufficiency or deficieney
of title to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any
sepurity in or upon which any of the moneys of the Company shall be invested, or for any loss or damage arising
from the bankruptcy, insolvency, or tortuous act of any person with whom any moneys, securities, or effects
shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution
of the duties of his office or in relation thereto, unless the same happen through his own wilful act or default.

' 101. No contribution shall be required from #ny present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as & present or past Shareholder.

DISQUALIFICATION OF DIRECTORS.
102. The office of the Director shall be vacated—

(@) If he accepts or holds any office or place of profit other than Managing Director, Visiting
Agent, Superintendent, or Secretary under the Company.

{(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors,

{¢) If by reason of mental or bodily infirmity he becomes incapable of acting,

(d) If he ceases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the
Company.

Provided that no Director shall vacate his office by reason of his being a member of any corporation,
company, or firm which has entered into any contract with, or done any work for, the Company of which he
is a Director, or by his being agent, or secretary, or solicitor, or by his being a member of & firm who are agents,
or secretaries, or solicitors of the Company ; nevertheless, he shall not vote in respect of any contract work or
business in which he may be personally interested.

PowErs OF DIRECTORS.

103. The Directors shall have power to carry into effect the acquisition of Dorset cstate and the
lease, purchase, or acquisition of any other lands, estates, or property they may think fit, or any share or
shares thereof. :

_ 104. The business of the Company shall be managed by the Directors either by themselves or through

a Managing Director, or with the agsistance of an agent or agents and secretary or secretaries of the Company

to be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors

- shall pay out of the fands of the Company all costs and expenses, as well preliminary as otherwise, paid or

ineurred in and about the formation and the registration of the Company, and in and about the valuation,

purchase, lease, or acquisition of the said estates and lands, and the opening, clearing, planting, and cultivation
thereof, and otherwise in or about the working and business of the Company.

105. The Dirsctors shall have power to make, and may make such rules or regulations for the manage-
ment of the business and property of the Company as they may from time to time think proper, and shall
carry on the business of the Company in such manner as they may think most expedient ; and, in addition to the
powers and suthorities by any Ordinance or by these presents expressly conferred on them, they may exercise
all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secre-
taries; treasurers, accountants, and other officers, superintendents, assistants, clerks, artizans, labourers,
and other servants for such period ar periods, and with such remuneration, and at such salaries, and upon such
iim‘-ms‘a.?d l<iond:i’omns 88 they may consider advisable, and may pay the expenses occasioned thereby out of the

unds of the Company, and may from time to time remove or suspend all or any of the managers, agents,

treasurers, accountants, officers, clerks, or servants of .
and advisable, and without assigning a;xy cause for s(c)> ;(l)lio;lc.ompany for such reasons as they may think proper
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106. The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company as are not expressly required to be exercised by the Company in General Meeting, and shall generally
do all such acts and things as are or shall be by any Ordinance and by these presents directed and authorized
to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these presents
required to be exercised or done by the Company in General Meeting, subject, nevertheless, to the provisions
of any such Ordinances and of these presents and to such regulations and provisions (if any) as may from time to
time be prescribed by the Company in General Meeting ; but no regulations made by the Company in General
gl{;eting shall invalidate any prior act of the Board which would have been valid if such regulation had not

m made. : .
" The genorality of the powers conferred by any clause in these presents on the Directors shall not be taken

to be limited by any clause conferring any special or expressed power.
.107. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or

attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may consider
proper, and from time to time to revoke such appointment.

108. The Directors shall have power to open from time to time on behalf of the Company any account
or accounts with such bank or banks as they may select or appoint, and also by such signatures as they may
appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes,
bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and
other documents on behalf of and to further the interests of the Company.

109. The seal of the Company shall not be affixed to any instrument except in the presence of two or
more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof,
such attestation on the part of the Secretaries, in the event of a firm being the Secretaries, being signified by a
partner of the said firm signing for and on behalf of the said firm as such Secretaries.

110. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General
Meeting, to arrange terms for the amalgamation of the Company with any other company or companies, or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Company, or
any part or parts, share or shares thereof, respectively, to any company or companies, or person or persons,
upon such terms and in such manner as the Directors shall think fit ; and the Directors shall have power to
do all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect
so far as a resolution or special resolution of the Company is not by law necessary for such purpose ; and in
case any terms so arranged by the Directors include or make necessary the dissolution of the Company, the
Company shall be dissolved to that end.

111. In fortherance and not in limitation of, and without prejudice to, the general powers conferred or
implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly
declared that the Directors shall have the powers following (that is to say) :—

{a) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution,
or other legal proceedings on behalf of the Company, and also to compound and allow time
for payment or satisfaction of any debts due to or from the Company, and any claims or

demands made by or against the Company.
(b) To refer any claims or demands by or against the Company to arbitration, and observe and

perform or enforce the award.
(¢) To make and give receipts, releases, and other discharges for money payable to the Company
. and for claims and demands by the Company.

{d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

{e) To invest any of the moneys of the Company which the Directors may consider not to be im-
mediately required for the purposes thereof, upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securities as are permissible
to trustees without special powers, and from time to time to vary or release such invest-
ments. '

(f) To delegate to any one or mors of the Directors-of the Company for the time being, or any other
person or company for the time being, residing or carrying on business in Ceylon or elsewliere,
all or any of the powers or functions given to or exercisable by the Directofs ; and to confer
such powers for such time and to be exercised for such objects and purposes, and upon such
terms and conditions and with such restrictions, as the Directors may think expedient, and
to confer such powers either collaterally with or to the exclusion of, and in the substitution
for, all or any of the powers of the Directors in that behalf, and from time to time to revoke,
withdraw, alter, or vary all or any of such powers. The Directors may allow to any person
or eompany to whom any powers may be so delegated such remuneration as they-in their
absolute discretion shall think fit. * )

(g) Before recommending any dividend, to set aside out of the profits of the Company such sums
as they think proper as a reserve fund to meet contingencies or for special dividends or for
equalizing dividends or for repgiring, improving, and maintaining any of the property of
the Compeany and for other purposes as the Directors shall in their' absolute discretion
think conducive to the interests of the Company, and to invest the several sums 80 set aside
upon such investments as they may think fit, and from time to time deal with and vary
such investments and dispose of all or any part thereof for the benefit of the Company, and
to divide the reserve fund into such special funds as they think fit, and to employ the
reserve fund or any part thereof in the business of the Company and that without being

bound to keep the same separate from their other assets.

PROOCEEDINGS Or DIRECTORS.

112. The Directors may meet for the despatch of business, adjourn, and otherwise regulate theit
meetings at such places and times and in such manner as they may think fit, and determine the quorum
necessary for the transaction of business. Until otherwise determined, two Directors shall be a quorum.

118. A Director may at any time summmon a meeting of Directors. v
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114. The Board may elect a Chairman of their meetings and determine the period for which he is to
. hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has been elected
and is present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman
be not present at the time appointed for holding the same, then and in that case the Directors. present shall
choose one of their number to be Chairman of such meeting.

115. Any question which shall arise at any meeting of the Directors shall be decided by a majority
of votes, and in case of an equality of votes the Chairman thereat shall have a casting vots in addition to his
vote as a Director. . : . ‘

118. The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee,
either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

117. The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committes respectively, or any
regulation imposed by the Board.

118. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any
vacancy in the Board or committee, or deféct in the appointment or qualification or any Director or of any
member of the committes, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

119. A resolution in writing signed by all the Directors for the time being in Ceylon shall be as valid
and effectual as if it had been passed at a meeting of the Directors duly called and constituted. .

120. The Directors shall cause minutes to be made in a book or books to be provided for the purpose :—

(1) Of all appointments of (a) officers and (b) committees made by the Directors.

{2) Of the names of the Directors present at each meeting of the Directors.

(3) Of the names of the members of the cormnmittee appointed by the Board present at each meeting
of the committee,

(4) Of all orders made by the Directors.

(5) Of all resolutions and proceedings of all General Meetings of the Company.

(6) Of all resolutions and proceedings of all meetings of the Directors.

(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

121. All such minutes shall be signed by the person who shall have presided as Chairman at the General
Meeting, the Board Mesting, or Committee Meeting at which the business minuted shall have been transacted,
or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or .
Committee Meeting, as the case may be; and all minutes purporting to have been signed by any Chairman of any
General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever. be
primd facie evidence of the actual and regular passing of the resolutions, and the actual and regular transaction
or occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity of the
meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of the
person appearing to have signed as Chairman, and of the date on which such meeting was held.

ACCOUNTS. .

192. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent
or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital
for the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assets, credits, and liabilities of the
Company, and generally of all its commercial, financial, and other affairs, transactions, and engagements, and
of all other matters necessary for showing the true financial state and condition f the Company. The accounts

- shall be kept in such books and in such a manner at the registered office of the Company as the Directors
think fit. .
123. The Directors shall from time to time determine whether, and to what extent, and at what times
. and places, and under what conditions or regulations the accounts and books of the Company or of any of them
. shall be open to the inspection of the Shareholders, and no Shareholders shall have any right of inspecting any
account or book or document of the Company, except as conferred by statute or authorized by the Directors
or by a resolution of the Company in General Meeting.

124. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous finangjal year, and a balance sheet
containing a summary of the property and liabilities of the Company made up to the end of the same period.

\ 125. The statement so made shall show, arranged under the most convenient heads, the amount of
. =@ross income, distinguishing the several sources from which it has been derived. and the amount of gross
:'» expenditure, distinguishing the expense of the esta.blishme{xt, salaries, and other heads of expenditure. Every
* .item of expenditure fairly chargeable against the year’s income shall be brought into account, so that & just
. :balance of profit and loss may be laid before the meeting, and in case where any item of expenditure which may in
. fairness be distributed over several years has been incurred in any one year, the whole amount of such item shall
- be stated with the addition of the reasons why only a portion of such expenditure is charged against the income
- of the year.
< 126. Thebalancesheet shall contain asummary of the property and liabilities of the Company, arranged
" under the heads appearing in the form annexed to the table referred to in Schedule C to *¢ The Joint Stock
Companies’ Ordinance, 1861, or as near thereto as circumstances admit.
127. Every such statement shall be accompanied by e report as to the state and condition of the Com-
pany,and as to the amount which thé Directors recommend should be paid out of the profits by way of dividend
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

-128.  A.printed copy of such balance sheet shall, at least seven days previous to such meeting, be

:nde}were;i 9a.i:. o'ihp:stéd to tzhgfr:ﬁ:sﬁered address of every Shareholder. e ’
: . accoun 3 Company shall from ti i examin g

balance eheet ascortaied by one o mgre X usditocr o A;ﬁ.iltf) r‘:.) time be ed, and the correct.néss of the
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130. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any-
transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a Shareholder
of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligible as
an Auditor.

131. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He shall -
hold office till the second General Mesting of the Company. All subsequent appointments shall, except as is
hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by the -
Shareholders present, thereat, and the Auditor or Auditors appointed at such meeting shall hold office only until
the first Ordinary General Meeting after his or their sppointments, or until otherwise ordered by a General
Meeting.

132. The remuneration of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

133. Retiring Auditors shall be eligible for re-election. .

134. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary General
Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy by
the appointment of a person who shall hold office until the next Ordinary General Meeting after his appointment.

135. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto and to report thereon to the meeting generally or specially, as he may
think fit.
136. The Auditor or Auditors for the time being shall have g list delivered to him or shem of all books
kept by the Company, and he or they shall at all reasonable hours in the daytime have aceess to all accounts,

books, and documents whatsoever of the Company for the purpose of audit.

DivipeEnDs, Boxus, AND RESErvE FUND.

137. The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on
their shares, but no dividend shall be‘paya%}e except out of nett profits. '

138. The Directors may, if they think fit, determine on and declare an interim dividend to be paid,
or pay a bonus to the Shareholders on account and in anticipation of the dividend for the then current year.

139. The Directors may, before recommending any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as
they mayv with the sanction of the compeny select, orshall place the same in fixed deposit in any bank or banks. -

140. The Directors may from time to time apply such portions as they think fit of the reserve fund
to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for
repairing or maintaining or extending the buildings and premises of the Company, or for the repair or renewal
orextension of the property or plant of the Company or any part thereof, or for any other purposes connected
with the interest of the Company that they may from time to time deem expedient.

141. No unpaid dividend or bonus shall ever bear interest against the Company.

142. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of hig
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever.

143. The Directors may deduct from the dividend or bonug payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the.Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such dividend

or bonus is payable. : .
144. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each,

Shareholder entitled thereto, and any dividend or bonus unclaimeq by any Shareholder for three years after
notice thereof is given may be forfeited by the Directors for the benefit of tlie Company, and, if the Directors

think fit, may be applied in augmentation of the reserve fund. . .
145. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an

effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

146. Every dividend or bonus payable in respect of any share held by several persons jointly other
than a firm may be paid to, and an etfectual receipt given by. anv one of such persons. .

147. Any General Meeting declaring & dividend may direct payment of such dividend wholly or in
part by the distribution of specific assets, and in p rticular of paid-up =hares, debentures, or debenture stock
of the Company or of any other company or in any one or more of such ways, and the Directors shall givé.
effect to such direction ; and when any difficulty arises in regard to the distribution, they m~y settle the same’

as they think expedient, and in particular may issue fractional certificates, and may fix the value for distxi-,
bution of such specific assets or any part thereof, and may determirie that c2sh payments shall be made to-

any Shareholders upon the footing of the value so fixed in order to,ed

vest any such specific assets in trustees upon such trusts for the pergbus entitled to the dividend as may se-m

expedient to the Directors. Where requisite a proper contract shall be filed, and the Directors m-y appoint

any person to sign such contract on behalf of the persons entitled to the dividend, and such appointment
< .

shall be effective, i

just the rights of all parties, and may.

o

Norioms., 4%

148. Notices from the Company may be authenticated by the signature (printed or written) of the
Agent or Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.

149. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode,
and shall be registered as such in the books of the Company.

150. A notice may be served by the Company upon any Shareholder, either personally or by being sent
through the post in a prepaid letter addressed to such Shareholder at his registered address or place of abode,
and any notice so served shall be deemed to be well served, notwithstaunding that the Shareholder to whom such
notice is addressed be dead, unless his executors or administrators shall have given to the Directors, or to'the
Agent or Secretary or Agents or Secretaries of the Company, their own or some other address to which notices

may be sent. v L .
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151.  All notices directed to be given to Shareholders shall, with respect to any share to which persons
are jointly entitled other than a firm, be given to whichever of such persons is.named first in the Register of
Shareholders, and notice so given shall be sufficient notice to all the holders of such shares.

152. Any notice if served by post shall be deemed to have been served on the day on which the letter
containing the same would in ordinary course of post have been delivered at its address, and in proving such
service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into
a post office or post box, and the entry in the Company’s bools of the leaving or sending by post of any notice
at or to such address shall be sufficicnt evidenes thereof, and no further evidence shall be negessary.

163. Every Shareholder residing out of Ceylon shall name and register in the books of the Company
an address within Ceylon at which all notices shall be served upon him, and all notices served at such address
shall be deemed to be well served. If he shall not have named and registered such an address, he shall not be
entitled to any notices. i

Al

notices required to be given by advertisement shall be published in the Ceylon Government Qazette.

ARBITRATION.

154. Whenever any question or other matter whatsoever arises in dispute between the Company and

any other

company or person, the same may be referred by the Directors to arbitration.

EvVIDENCE.

158. On the trial or hearing of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on
the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be
negessary to prove the registration of the Company, nor the appointment of the Directors who made any call,

nor that a
which any

quorum of Directors was present at the Board at which any call was made, nor that the meeting at
call was made was duly convened or constituted, nor any other matter whatsoever, but the proof

aforesaid shall be conclusive evidence of the debte

156.

PROVISION RELATIVE TO WINDING UP or DISSOLUTION OF THE CoMPANY,
Any Shareholder, whether a Director or not, and whether alone or jointly with any other Share-

holder or Director, and any person not & Sharsholder, may bacome the purchaser of the property of the Company
orany part thereof in theevent of a winding up or a dissolution, or at any other time when a sale of the Coms
pany’s property or effects or any part thereof shall be made by the Directors under the powers hereby under
the Ordinance conferred upon them.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed
their names at Colombo, this 7th day of December, 1909 :—

W. HEnrY FIGG.
T. C. HuxLey (by his Attorney W. Henry Fiea).
A. Tuomson (by his Attorney W. HENRY Fiae).
G. H. AisToN.
V. A. JuLrus.
" Witness to the above signatures:

H. Creasy, Proctor, Supreme Court.

J. R. BARKLEY.

Witness to the above signature :
A. B Trpam, Planter, Lunugalla.

C. L. VizArD.

Witness to the above signature:
. H. H. Massy, Planter, Homagama.

|

MEMORANDUM OF ’ASSOCIA IbN OF LASSAHENA RUBBER COMPANY, LIMITED.

1.
2.
3.

The pame of the Company is¥‘ Lassanena Russrer CoMpany, LiMrTeD.”
The registered office of the Corkpany is to be established in Colombo.
The objects for which the Compgny is to be established are—

(a) To purchase from the proprigtors thereof Lassahena estate, situate in the Kelani Valley,
containing in extent 500 acres or thereabouts.

{b) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or
any share or shares thereof, and any buildings, mines, minerals, mining and mineral proper-
ties and rights, machinery, implements, tools, live and dead stock, stores, effects, and other
-aroperty, real or personal, movable or immovable, of any kind, and any rights, easements,
patents, licenses, or privileges in Ceylon or elsewhere (including the benefit of any trade
wark or trade secret which may be thought necessary or convenient for the purpose of the
Company’s business), and to erect, construct, maintain, or alter any buildings, machinery,

. plant, roads, ways, or other works or methods of communication.

(¢} To appoint, engage, employ, maintain, provide for, and dismiss attorneys, agents, superin-
bet:iients, managers, clerks, coolies, and other labourers and servants in Ceylon or elsewhere,
and to remunerate any such at such rate as shall be thought fit, and to grant pensions or
gratuities to any such or the widow or children or any such.
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(@) To clear, open, plant, cultivate, improve, and develop the said property or any portion thereof,
and any other land or lands that may be purchased, leased, or otherwise acquired by the
Company in Ceylon or elsewhere, or portions thereof, as a rubber estate or estates, or with
any other products, trees, plants, or crops that may be approved by the Company, and to
plant, grow, and produce rubber, coconuts, tea, coffee, cinchona, cacao, cardamoms, rhea,
ramie plants, trees, and other natural products in Ceylon or elsewhere.

(e) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
coconut and coffee-curing mills, and other manufactories, buildings, erections, roads, tram-
ways, or other works conducive to any of the Company’s objects, or to contribute to or
subsidize such.

() To enter into any arrangement or agreement with Government or any authorities and obtain
rights, eoncessions, and privileges.

(g) To hire, lease, or purchase land either with any other person or company or otherwise, and to
erect a factory and other buildings thereon or on any land already leased or owned by the
Company at the cost of the Company and such other person or company or otherwise.

{h) To lease any factory or other buildings from any company or person.

{(7) To enter into any agreement with any company or person for the working of any factory erected
or leased as provided in (g) or (), or for the manufacture and preparation for market of
tea or any other produce in such or any other factory.

(5} To prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, minerals, tea,
and (or) other crops or produce, and to sell, ship, and dispose of such rubber, plumbago,
minerals, tee, crops, and produce, either raw or manufactured, at such times and places
and in such manner as shall be deemed expedient.

(%) To buy, sell, warchouse, transport, trade, and deal in rubber, coconuts, tea, coffee, and
other plants and seed, and rice and other food required for coolies, labourers, and others
eraployed on estates, and other products, wares, merchandise, articles, and things of any
kind whatever. :

() To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precious and other stones, deposits, and products,
and generally to carry on the business of miners, manufacturers, growers, planters, and
exporters of rubber and other products, or any such business on behalf of the Company

"or as agents for others and on commission or otherwise. '
{m) To establish and carry on a dairy farm, and to buy and sell live stock, and to sell and deal in
- milk and dairy produce, wholesale or retail.

{n) To establish and maintain in the United Kingdom, India, Cevlon, or elsewhere stores, shops, and
places for the sale of rubber, tea, coffee, cacao, and articles of food, drink, or refreshment,
wholesale or retail ; and to establish in any part or parts of the world agencies for carrying
on or developing the business of the Company or any branch thereof ; and generally to
carry on the business of merchants, exporters, importers, traders, engineers, or any other
trade, business, or undertaking whatsoever. |

(o) To cultivate, manage, and superintend estates and properties’' in Ceylon or elsewhere, and
generally to undertake the business of estate agents in Ceylon and elsewhere to act as
agents for the investment, loan, payment, transmission, and collection of money, and for
the purchase, sale, improvement, development, and management of property, including
concerns and undertakings, and to transact any other agency business of any kind. .

() To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
property, or any part or parts thereof, whether in consideration of rents, money, or securities
for money, shares, debentures, or securities in any other company, or for any other
consideration, and otherwise to trade in, dispose of, or deal with the same or any part thereof.

() To borrow or receive on loan money for the purpose of the Company upon the security of cash,
credit bonds, or of hypothecation or mortgages of the Company’s property or any part
or parts thereof, or otherwise, as shall be thought most expedient, and in particular by the
issue of debentures, debenture stock, or bonds to bearer or otherwise, either charged upon
all or any part of the Company’s present or future property (including uncalled capital),
or not so charged, as shall be thought best.

{(r) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances,
liens, or securities of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms theroof to be renowed, extonded, varied, redeemed,
exchanged, transferred,.or satisfied, as shall be thought fit, also to pay off and re-borrow

" tho moneys secured thereby, or any part or parts thereof.

(s) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory
notes, and other transferable or negotiable instruments for the purposes of the Company.

(¢) To unite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing
profits of union of interests or any other arrangement with any person or company already
engaged in or hereafter to be established for the purpose of carrying on any business having
objects wholly or in part similar or analogous or subsidiary to those of the Company or to
any of them, or capable of being conducted so as to benefit this Company, either directly
or indirectly, and to subscribe for or otherwise acquire for the benefit and in the name of the
Company or otherwise and pay for in any manner that may be agreed upon, either in money
or in shares or bonds or otherwise, and to hold any shares, stock, or other interest in any
such company, and to promote the formation of any such company.

(u) To amalgamate with any other company having objects altogether or in part similar to this
*Company.

{v) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or company carrying on any
business in Ceylon or elsewhere which this Company is authorized to carry on, or possessed
of property suitable for the purposes of this Company.

{w) To sell the property, business, or undertaking of the Company, or any part or parts thereof,
for such consideration as the Company shall think fit, and in particular for shares, stocks,
debentures, or securities of any other company.

\ o E5

EEY
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(#) To procure the Company o be registered or incorporated in Ceylon, and, if and when necessary
or thought advisable, elsewhere.

{¥) To lend money on any terms and in any manner and on any security, and in particular on the

- seourity of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact financial business of any kind.

(#) To invest and deal with the moneys of the Company not immediately required upon such
securities and in such manner as may from time to time be determined.

(z1) To promote and establish any other company whatsoever and to subscribe to and hold the
shares or stock of any other company or any part thereof.

{# 2) To pay for any lands and real or personal, immovable or movable, estate or property or
assets of any kind aequired or to be acquired by the Company, or for any services rendered
or to be rendered to the Company, and generally to pay or discharge any consideration to
be paid or given by the Company in money or in shares or debentures or debenture stock
or obligations of the Company or partly in one way and partly in another, or otherwise
howsoever with power to issue any shares either fully or partially paid up for such purpose.

{z'3) To accept as consideration for the sale or disposal of any lands and real and personal, im-
movsable and movable, estate, property and assets of the Company of any kind sold or
otherwise digposed of by the Company or in discharge of any other consideration to be received
by the Company in money or in shares, the shares (whether wholly or partially paid up) of any
company ,or the mortgages, debentures, or obligations of any company or person or partly

one and partly other. ’

(# 4) To distribute among the shareholders in specie any property of the Company, whether by
way of dividend or upon a return of capital, but so that no distribution amounting to a
reduction of capital be made, except with the sanction for the time being required by law.

(z 8) To do all such other things as shall be incidental or conducive to the attainment of the objects
above-mentioned or any of them or any one or more of the objects aforesaid, it being hersby
declared that in the foregoing clauses (unless a contrary intention appears) the word * Com-
pany ” includes companies or corporations, and the word *“ persons ” any number of persons,
and that the other objects specified in any paragraph are not to be limited or restricted by
reference to or inference from any other paragraph.

4. The liability of the Shareholders is limited.

5. The nominal capital of the Company is Threec hundred thousand Rupees, divided inbo Six
thousand shares of Fifty Rupees each, with power to increase or reduce the capital. In case the Company
shall increase its capital by the issue of new shares, such shares may be issued upon the terms specified in
the Articles of Association for the time being of the Company.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into
a Company in accordance with this Memorandum of Association, and we respectively agree to take the number
of shares in the capitsl of the Company set opposite our respective names :—

. Number of Shares taken
Names and Addresses of Subscribers. by each Shareholder.
H. 8. JearrresoN, Colombo .. .. One
A. 8. BERWICK; Colombo - .. .. One

Witness to the above signatures at Colombo, this 22nd day of October, 1009:

V. A. Junius,
Proctor, Supreme Court.

J. R. Wicar, Kandy .. - .. . One

Witness to the above signature at Kandy, this 30th day of October, 1909:
W. WEERASINGHAM,
Shroft, National Bank, Kandy.

Eprra STRAFFORD WicHT, Kandy .. One

Witness to the above signature at Kandy, this 12th day of November, 1909 :
EpMonD S. RUSSELL,
Chaplain, Scots Kirk, Kandy.

Joux B. CorLes - e . One

Witness to the above signature at Nilambe, Galaha, 22nd November, 1309:
R. WickHAM.

A. B. Oagitvy, Rookatenne, Bandarawela - .. One
Witness to the above signatyre at Rookatenne, Bandarawela, this 26th day of

November, 1909 :

E. G. A. PALMER. .
W. T. Ogtuvy, Nilambe, Galaha, P - : One

Witness to the above signature at Ni
December, 1909 : g llambe, Galaha, this 5th day of

R. Wickmam.
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ARTICLES OF ASSOCIATION OF LASSAHENA RUBBER COMPANY, LIMITED.

THE regulations contained in the Table C in the schedule annexed to ““ The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word * company ” means “ Lassahena Rubber Company, Limited,” incorporated or established by
or under the Memorandum, of Association to which these Articles are attached.

The ‘“ Ordinance ” means and includes ““ The Joint Stock Companies’ Ordinance, 1861,” and every other.
Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

*“ These presents >’ means and ihcludes the Memorandum of Association and the Articles of Association of
the Company from time to time in foree.
c “ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the

Jompany.

*“Shares ” means the shares from time to time into which the capital of the Company may be divided.

““ Shareholder > means a Shareholder of the Company.

‘ Presence or present ”’ at a meeting means presence or present personally or by proxy or by attorney.

‘ Directors ” means the Directors for the time being of the Company or (as the case may be) the Directors
assembled at a Board. )

“ Board ~ means a meeting of the Directors or (as the context may require) the Directors assembled at
a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

“ Persons’’ means partnerships, associations, corporations, companies, unincorporated or corporated
by Ordinance and registration, as well as individuals.

*“ Office ”” means the registered office for the time being of the Company.

““ Seal ”” means the common seal for the time being of the Company.

“ Month ’ means a calendar month,

“ Writing ” means printed matter or print as well as writing. )

Words importing the singular number only include the plural, and vice versd.

Words importing the masculine gender only include the feminine, and vice versd.

BusiNgss,

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Directors in their discretion shall think
fit ; and if the whole of the shares shall not have been subscribed, applied for, or allotted as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

8. The business of the Company shall be carried on by, or under the management or direction of, the
Directors, and subject only to the control of General Meetings, in accordance with these presents.

CAPITAL,

4. The original capital of the Company is Three hundred thousand Rupees (Rs. 300,000), divided
into Six thousand shares of Fifty Rupees (Rs. 50) each. )

5. The Directors may, with the ganction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares of such amounts per share and in the aggre-
gate as such resolution shall direct ; and they shall have power to add to such new shares such an amount of
premium as may be considered expedient.

6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
same provisions in all respects with reference to the payments of allotment money, calls and instalments,
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SEARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders
of such shares in the amount of calls to be paid and the time of payment of such calls.

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be
payable by instalments, every such instalment shall, when due, be paid to the Company by the holder of the
shares. ’

10. The shares, except when otherwise provided, shall be allotted at the discretion of and by the
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper. Provided that such unissued shargs shall first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the offer,
if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of an
intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered, the
same shall be disposed of in such manner as the Directors may determine. Provided that the Directors may
at ‘their discretion allot such new shares or any portion of them to the vendor or vendors of any estates or lands
being acquired by the Company in payment of the whole or any part of the purchase price of any such estates
or lands, and that without offering the shares so allotted to the Shareholders,
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11. In case of the increase of the capital of the Company by the creation of new shares, such new shares
shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto, as the
Genex:al Meeting resolving on the creation thereof, or any other General Meeting of the Company, shall direct,
and, if no direction be given, as the Directors shall determine, and in particular such shares may be issued
with a preferential or quajified right to the dividends, and in the distribution of assets of the Company, and
with & special or without any right of vouing.

Subject to any direction to the contrary that may be given by the meeting that saffctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them,
and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expira-
tion of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he
dephnes to accept the shares offered, the same shall be disposed of in such manner as the Directors may deter-
mine. Provided that the Directors may, at their discretion, allot such new shares or any portion of them to
the vendor or vendors of any estates or lands being acquired by the Company in payment of the whole or
any part of the purchase price of any such estates or lands, and that without offering the shares so allotted to
the Shareholders.

12. Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct.

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized
to sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.

15.  Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends
payable in respect of such share; but the Shareholder whose name stands first on the register, and no other,
shall be entitled to the right of voting and of giving proxies and all other advantages conferred on a sole
Shareholder.

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17. The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of a trnst or otherwise in any sharve, or any other right in
respect of any share, except any absolute right thereto in ihe person from time to time registered as the holder
thereof, and except also the right of any person under clause 86 to become a Shareholder in respect of any share.

18. 1he joint-holders of a share shall be severally as well as jointly liable for the payment of all
instalments and calls due in respect of such share,

19. Every Sharcholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him and the amount paid thereon.

20. 1f any certificate be worn out or defaced, then, upon production thereof to the Directors, they may
order the same to be cancelled, and may issue & new certificate in lieu thereof ; and if any certificate be lost
or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, & new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

21. The certificate of shares registered in the name of two or more persons not a firm shall be delivered
to the person first named on the register. .

CALLs.

22, The Directors may from time to time make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times,
provided that two months’ notice at least shall be given to the Shareholders of the time and place appointed for
payment of each call ; and each Sharcholder shall pay the amount of every call so made to the person and at
the time and place appointed by the Directors.

23. If any Sharcholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum
from the day appointed for the payment thereof to the time of actual payment.

24, A call shall be deecmed to have been made at the time when the resolution of the Directors
authorizing the call was passed.

25. The Directors shall have power in their absolute discretion to give time to any one or more Share-
holder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the
Directors may determine. But no Sharcholder shall be entitled to any such extension except as a matter of
grace or favour. .

26. The Directors may at their discretion receive from any of the Shareholders willing to advance the
same, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof as from
time to time and at any time thereafter exceeds the amount of the calls then made upon, and due in respect of
the shares in respect of which some advances have been made, the Board may pay or allow interest at such
rate as the Shareholders paying such sums in advance, and the Directors may agree upon, not exceeding
however 8i® per centum per annum.

TRANSFER OF SHARES.

27. Bubject to the restriction of these Articles, any Shareholder may transfer all or any of his shares
by instrument in writing.

28. - No transfer of shares shalldbe made to an infant or person of unsound mind. )

29. The Company shall keep a book or books, to be called *“ The Register of Transfers,” in which shall
be entered the pariiculars of every transfer or transmission of any share.

30. The Board may, at their own absolute and uncontrolied discretion, decline to register any transfer
of shares by a Shareholder who is indebted to.the Company, or upon whose shares the Company have a lien or
otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case shall a

Shareholder or proposed transterée b. i to i i i
register, but their declinature shall bee :ﬁl:;&eei © Teduire the Diractors to state the reason of their refusa} o
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31. Every instrument of transfer must be left at the office of tho Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of Two
Rupees and Fifty cents, or such other sum as the Directors shall from time to time determine, must be paid to
the Company for the registration of every such transfer, upon payment whereof the Directors, subject to the
powers vested in them by Article 30, shall register the transferee as a Shareholder and retain the instrument
of transfer.

32. The Directors may, by such means, as they shall deem expedient, authorize the registration of
transferees as Shareholders without the necessity of any meeting of the Directors for that purpose.

33. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness of
any instrument or transfer produced by a person claiming a transfer of any share in accordance with these
Articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall have
no claim whatsoever upon the Company in respect of the share, except for the dividends previously declared in
respect thereof, but only, if at all, upon the transferee.

34. The Register of Transfers may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when a dividend is declared, for the three next days ensuing the meeting ;
also at such other times (if any) and for such periods as the Directors may from time to time determine,
provided always that it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

35. Theexecutors or administrators or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.

36. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptcy, or liquidation of any Shareholder, or the
marriage of any female Shareholder, or in any other way than by-transfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to act under this clause, or of his title as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as
a Shareholder in respect of such shares, or may, subject to the regulations as to transfers hereinbefore contained,
transfer the same to some other person.

37. If any person who shall become entitled to be registered in respect of any share under clause 35
shall not, from any cause whatever, within twelve calendar months after the event on the happening of which
his title shall accrue, be registered in respect of snch share ; or if in the case of the death of any Shareholder
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of
the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give & receipt for the purchase money, and the purchaser, shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled the
Company to sell the same, and the nett proceeds of such sale, after deducting all expenses and all moneys in
respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled

thereto.
SURRENDER AND FORFEITURE OF SHARES.

38. The Directors may accept in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring
from the Company.

39. If any Shareholder fails to pay any call or instalment on or before the day appointed for the pay-
ment of the same, the Directors may at any time thereafter, during such time as the call or instalment remains
unpaid, serve a notice on such Shareholder requiring him to pay the same, together with any interest that may
have accrued, and all expenses that may have been incurred by the Company by reason of such non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a place
or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the
shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect
of which such notice has been given may at any time thereafter, before payment of calls or instalment, with
interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

40. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to
pay and shall forthwith pay to the Company all calls, instalments, interests, and expenses owing upon or in
respect of such shares at the time of the forfeiture, together with interest thereon from the time of forfeiture
until payment at nine per centum per annum, and the Directors may enforce the payment thereof if they
think fit.
41. Bvery share surrendered or so declared forfeited shall be deemed to be the property of the Company,
and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall
think fit.

42. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all
claims and demands against, the Company in respect of the share and the proceeds thereof, and all other rights
incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

43. A certificate in writing under the hands of one of the Directors and of the Secretary that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive
evidence of the facts therein stated as against all persons who would have been entitled to the share but for
such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such share shall
constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person who
may purchase the same from the Company, and thereupon such purchager shall be deemed the holder of such
share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application
of the purchase money, nor shall his title to such share be affected by any irregularity in the proceedings in
reference to such forfeiture or sale. :

The Directors may in their discretion remit or annul the forfeiture of any share within six months from
the date thereof upon the payment of all moneys due to the Company from the late holder or holders of such
share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money
by way of redemption money for the deficit, as they shall think fit, not being less than nine per centum per
annum on the amount of the sums wherein default in payment had been made, but no share bora fide sold or
re-allotted, or otherwise disposed of under Article 41 hereof, shall be redeemable after sale or disposal. o
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44. The Company shall have a first charge or paramount lien upon all the shares of any holdér or joint-
holders for all moneys for the time being due to the Company by such holder, or by sll or any of such joint-
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or
otherwise, and whether due from any such holder individually or jointly with others, including all calls which
the Directors shall have resolved to make, although the times appointed for the payment thereof shall not have
arrived ; and where any share is held by more persons than one, the Company shall be entitled to the said
charge or lien in respect of any money due to the Company from any of such persons. And the Directors may
decline to register any transfer of shares subject to such charge or fien. .

45. Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided
that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have
been given to the indebted shareholder or his executors or administrators, or the assignee or trustee in his
bankruptey, requiring him or them to pay the amount for the time being due to the Company, and default
shall have been made for twenty-eight days from such notice in paying the sum thereby required to be paid.
Should the Sharéholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice
shall be allowed him.

46. The nett proceeds of any such sale shall be applied in or towards satisfaction of such debts,
liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

47. A certificate in writing under the hands of one of the Directors and of the Secretary that the power
of sale given by clause 45 has arisen and is exercisable by the Company under these presents shall be conclusive
evidence of the facts therein stated.

48. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser
thereof, and such transfer, with the certificgte last aforesaid, shall confer on the purchaser a complete title

to such shares. -
 PREFERENCE SHARES.

49. Any shares from time to time to be issued or created may from time to time be issued with any such
right of preference, whether in respect of dividend or of payment of capital, or both, or any such other special
privilege or advantage over any shares previously issued or then about to be issued (other than shares issued
with a preference), or at such a premium, or with such deferred rights as compared with any shares previously
issued or then about to be issued, or subject to any such conditions or provisions, and with any such right or
without any right of voting, and generally on such terms as the Company may from time to time by special
resolution determine. :

50. If at any time by the issue of preference shares or otherwise the capital is divided into shares of
different classes, then the holders of any class of shares may, by an extraordinary resolution passed at a meeting
of such holders, consent, on behalf of all the holders of shares of the class, to the issue or creation of any
shares ranking equally therewith, or having any priority thereto, or to the abandonment of any preference or
priority, or of any accrued dividend, or the reduction for any time or permanently of the dividends payable
thereon, or to any scheme for the reduction of the Company's capital affecting the class of shares ; and such
resolution shall be binding upon all the holders of shares of the class, provided that this Article shall not be read
as implying the necessity for such consent in any case in which but for this Article the object of the resolutions
could have been effected without it. .

51. Any meeting for the purpose of the last preceding clause shall be convened and conducted in all
respects ag nearly as possible in the same way as an Extraordinary General Meeting of the Company, provided
that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless he be a
holder of shares of the class intended to be affected by the resolution, and that no vote sha,]l be given except
in respect of a share of that class, and that at any such me_eting a poll may be demanded in writing by any
members personally present and entitled to vote at the meeting.

BorrowING Powers.

52. The Directors shall have power to procure from time to time, in the usual course of business, such
temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as
they may find necessary or expedient for the purpose of defraying the expenses of working the Company’s
estates, or of erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise.
Also from time to time at their discretion to borrow or raise from the Directors or other persons any sum or
sums of money for the purposes of the Company, provided that the money so borrowed or raised and owing
at any one time shall not, without the sanction of a General Meeting, exceed Two thousand Pounds (£2,000)
sterling,.
g53. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum or
sums and at such rate of interest as such meeting shall determine. A certificate under the hands of one Director
and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are not exceeding th.ei.r
borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall be conclusive
evidence thereof in all questions between the Company and its creditors. .

54. For the purpose of securing the repayment of any _such moneys so borrowed or ra!sed, or for any
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures,
_debenture stock, bonds, or obligations of the Company, charged upon all or any part of the undertaking,
revenue, lands, property, rights, and assets of the Company, both present and future, including uncalled
capital or unpaid calls, or may make, accept, or endorse on behalf of the Company any promissory notes or
bills of exchange.

55. Any such securities may be issued, either at par or at a premium or discount, and may from time
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

56. Xvery debenture or other instrument issued by the Company for securing the payment of money
may be so framed that the moneys thereby secured shall be assignable free from any equities between the

Company and the person to whom the same may be issmed.

GeNErAT. MEETINGS.

) 87. The first General Meeting shall be held at such time, not being more than twelve months after the
mcorpo;g‘morsx oé the Co:né:a.ny, 113,1;&. at such place ag the Directors may determine.

05, dubsequent zeneral Meetings shall be held once in every year at such time and place as may be
prescribed by' the Company in Ge‘neral\ Meeting, and if no time or place is so prescribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors.
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59% The General Meetings mmentioned in the last preceding clause shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

60. The Directors may whenever they think fit call an Extraordinary General Meeting of the Company,
and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number
of Shareholders of the Company for the time being, or by any Shareholder or Shareholders holding in the
aggregate one-eighth part of the shares of the Company for the time being subscribed for. : .

. 61. Any requisition so made shall express the object of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

‘Upon the receipt of such requisition the Directors shall forthwith procedd to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene
the same within seven days from the delivery of the requisition, the requisitionists may themselves convene
an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders convening
the meeting may themselves fix. :

62. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit
the same to a meeting.

63. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

64. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting,
shall be given by advertisement in the Ceylon Government Gazette, or in such other manner (if any) as may be
prescribed by the Company in General Meeting.

65. Every Ordinary General Meeting shall be competent, without special notice having been given
of the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss
any report and any accounts presented thereto by the Directors, and to pass resolutions in approval or
disapproval thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring
by rotation, and to fix the remuneration of the Auditors ; and shalil also be competent to enter upon, discuss,
and transact any business whatsoever, of which special mention shall have been given in the notice or notices
upon which the meeting was convened.

66. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Qrdinary or Extraordinary, shall be com-
petent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice
or notices upon which it was convened.

67. No business shall be transacted at any General Meeting, except the declaration of a dividend
recommended by a report of the Directors or election of a Chairman, unless there shall be present or represented
at the commencement of the business two or more Shareholders entitled to vote.

68. If at the expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Shareholders
who are present shall be a quorum, and may transact the business for which the meeting was called.

69. The Chairman (if any) of the Directors shall be entitled to take the Chair at every General Meeting,
whether Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present
at the time appointed for holding such meeting, or if he shall refuse to take the Chair, the Shareholders shall
choose another Director as Chairman ; and if no Directors be present, or if all the Directors present decline to
take the Chair, then the Shareholders present shall choose one of their number to be Chairman.

70. No business shall be discussed at any General Meeting, except the election of a Chairman whilst
the Chair is vacant. A

71. The Chairman may, with the consent of the wmeeting, adjourn any meeting from time to time
and from place to place, but no business shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be

given.

72. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable
by the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when so
entered and signed shall be evidence of all such proceedings and of the proper election of the Chairman.

Voring AT MEETINGS.

73. At any meeting every resolution shall be decided by the votes of the Shareholders present in
person or by proxy, or by attorney, and in case there shall be an equality of votes, the Chairman at such
meeting shall be entitled to give a casting vote in addition to the vote to which he may be entitled as & Share-
holder ; and unless a poll be immediately demanded by some member present and entitled to vote, a declaration
by the Chairman that a resolution has been carried, and entry to that effect in the Minute Book of the
Company, shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded
in favour of or against such resolution.

74. If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to
vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and in
such manner as the Chairman shall direct, and in such case every Sharcholder shall have the number
of votes to which he may be entitled as hereinafter provided ; and in case at any such poll there shall be an
equality of votes the Chairman of the meeting at which such poll shall have been demanded shall be entitled
to a casting vote in addition to any votes to which he may be entitled as a Shareholder and proxy, and the result
of such poll shall be deemed to be the resolution of the Company in such meeting.

76. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business
other than the question on which a poll has been demanded.

76. No poll shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment.

77.  On a show of hands every member shall have one vote only. In case of a poll every Shareholder
shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
ftil;:t ﬁ}fst ten up to one hundred, and an additional vote for every twenty-five shares held by him beyond the

undred.
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78. The parent or guardian of an infa,rﬁ; Sharcholder, the comxf\jtzp#;or othgx.Jegal gda.rdia?)‘df any
lunatic Shgreholder, the husband of any female Sharcholder not entitledl fo her shares as sépara.te estate,
and the executor or administrator of any deceased Siareliolder, or any. one of such persons as aforesaid, if
more than one, shall not be entitled to vote in the place of such infant, lunatic, femaie, or deceased person,
unless such person shall have been registered as a Shareholder.

79. Votes may be given either personally or by proxy or by attorney. '

. 80. No Shareholder shall be entitled to vote at any meoting unless all calls due from him on his shares
have been paid, and no Sharehglder other than the trustece or assignee of a bankrupt or representative of &
deceased Sharcholder, or person%equiring by marriage, shall be entitled to vote at any meeting held after the
expiration of three months from the registration of the Company, in respect of any share which he has acquired
by transfer, unless he has been possessed of the share in respect of which he claims to vote at least three months
previously to the time of holding the meeting at which he proposes to vote.

81. No Shareholder who has not been duly registered as such for three months previous to the General
Meeting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three
months from the incorporation of the Company.

'82. No person shall be entitled to hold & proxy who is not a Shareholder of the Company, but this
rule does not apply to a power of attorney.

83. The instrument appointing a proxy shall be printed or written, and shall be signed by the appointor,
or if such appointor be a Company or corporation, it shall be under the common seal of such company or
corporation. )

84. The instrument appointing a proxy shall be deposited at the registered office of the Company not
less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote.

The instrument appointing = proxy may be in the following form :—

Lassahena Rubber Company, Limited.

1, , of + Appoint —, Of - (a Shareholder in the Company),
as my proxy, to represent me and to vote for me and on my behalf at the Ordinary (or
Extraordinary, as the case may be) General Mceting of the Company to be held on the

day of ————, One thousand Nine hundred and —, and at any adjournment
thereof, and at every poll which may be taken in consequence thereof.

As witness my hand, this ———— day of —————, One thousand Nine hundred
and .

85. No objection shall be made to the validity of any vote (whether given personally or by proxy or
by attorney) except at the meeting or poll at which such votes shall be tendered, and every vote (whether given
personally or by proxy or by attorney) to which no objection shall be made at such meeting or poll shall be
deemed valid for all purposes of such meeting or poll whatsoever. :

86. No Sharcholder shall be prevented from voting by reason of his being personally interested in the
result of the voting.

DIRECTORS.

87. The number of Directors shall never be less than two or more than five, but this clause shall be
construed as being directory only, and the continuing Directors may act notwithstanding any number of
vacancies.

The qualification of a Director shall be his holding in his own right at least one share in the Company
upon which all calls for the time being have been paid, and this qualification shall apply as well to the first
Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
Three thousand Rupees annually, to be divided between them in such manner as they may determine, but the
Company in General Meeting may at any time alter the amount of such remuneration for the future, and such
remuneration shall not be considered as including any remuneration granted for special extra services hereinafter
referred to, nor any extra remuneration to the Managing Directors of the Company.

88. The first Directors s all be Walter Tull-edrlph Oz'lvy, Angus Edward Ogilvy, Henry Seymour
Jeftreson, who shall hold office till the first Ordinary General Mceting of the Company, when they shall all retire,

.- but shall be eligible for re-election.

. 89. One or more of the Directors may be appointed by the Directors to act as Secretary, Managing
Director or Managing Directors, and (or) Visiting Agent or Agents of the Company, or Superintendents of
any of the estates, for such time and on such terms as the Dircetors may determine or may fix by agreement
with the person or persons appointed to the offize, and they may from time to time revoke such appointment
and appoint another or other Secretary, Managing Director or Managing Directors, and (or) Visiting Agent
or Agents or Superintendents.

The Directors may confer on the Managing Director or Managing Directors all or any duties and powers
that might be conferred on any Manager of the Company.

If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the paymen
of a lnmp sum of money as they shall think fit. -

RoraTiON OF DIRECTORS.

90. At the first Ordinary General Meeting of the Company all the Directors shall retire from office,
and at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being
shall retire from office as provided in clause 91.

9. The Diregtors to retire from office at the second and third Ordinary General Meeting shall, unless
the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the
D;recto;; to {netlre shall be those who have been longest in office.

. In case any question shall ari i i ire i
shall retire, the same ghgﬂ be decided bysih?]g?r:z}:’fr}; (l)fytll::]}gtrectom who have boen the same time in office
93, Retiring Directors shall be eligible for re-election, ' '
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94 The Ordinary General Mesting gt which Directors zgtire or ouglit to retire by rotation shall appoint.
successors to them, and in defauls thgreof such successors may be appointed at a subsequent Ordinary General
Meeting. - . - * ‘a N )
tm%& " Any casual vacancy oceyrring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such
vacancy shall retain his office so long only as the vacating Director would have retained the same if no vacancy
had occurred. :

96. The Directors, subject to the approval of a General Meeting, may from time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may
a.lsoi,ﬁsubject to the like approval, determine in what rotation such increased or reduced number is to go out
of office. . )

97. If at any meeting at which an election of a Director ought to take place the place of a retiring

Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is filled up, unless it shall be determined at
such meeting to reduce the number of Directors.:
’ 98. A Director may at any time give notice in writing of his intention to resign by delivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors,
but not before, his office shall become vacant.

99. The Company may, by a special resolution, remove any Director before the expiration of his
period of office, and may, by an ordinary resolution, appoint another person in his stead. The Director so
appointed shall hold office only during such time as the Director in whose place he is appointed would have
held the same if he had not been removed.

100. Every Director or officer of the Company, and his heirs, executors, and administrators shall be
indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his
duties, except such as happen from his respective wilful acts or defaults ; and no Director or officer shall,
nor shall the heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults
of any other Director or officer, or for any loss or expense happening to the Company by the insufficiency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency
of any security in or upon which any of the moneys of the Company shall be invested, or for any loss or damage
arising from the bankruptcy, insolvency, or tortuous act of any person with whom any moncys, securities,
or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in
the execution of the duties of his office orin relation thereto,unless the same happen through his own wilful
act or default.

101. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

DISQUALIFICATION OF DIRECTORS.

102. The office of the Director shall be vacated—

(e) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent;
Superintendent, or Secretary under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors.

{¢) 1f by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office. -

(e) If he is concerned or participates in the profits of any contract withy or work done for, the
Company.

Provided that no Director shall vacate his office by reason of his being a member of any corporation
company, or firm which has entered into any contract with, or done any work for, the Company of which he is
a Director, or by his being agent, or secretary, or solicitor, or by his being a member of a firm who are agents,
or secretaries, or solicitors of the Company ; nevertheless, he shall not vote in respect of any contract work
or business in which he may be personally interested. '

PowERS oF DIRECTORS.

103. The Directors shall have power to carry into effect the acquisition of Lassahena estate and the
lease, purchase, or acquisition of any other lands, estates, or property they may think fit, or any share or
shares thereof.

104. The business of the Company shall be managed by the Directors either by themselves or through
& Managing Director, or with the assistance of an agent or agents and secretary or secretaries of the Company
to be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors
shall pay otct of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or
incyrred in and about the formation and the registration of the Company, and in and about the valuation,
purchase, lease, or a:quisition of the said estates and lands, and the opening, clearing, planting, and cultivation
thereof, and otaerwise in or about the working and business of the Company.

105. The Directors shall have power to make, and may make, such rules or regulations for the manage-
ment-of the business and property of the Company as they may from time to time think proper, and shall carry
on the business of the Company in such manner as they may think most expedient ; and, in addition to the
powers and authoritics by any Ordinance or by these presents expressly conferred on them, they may exercise
all such powers, givs all such consents, make all such arrangements, appoint all such agents, managers,
secretaries, treasuress, accountants, and other officers, superintendents, assistants, clerks, artizans, labourers,
and other servants tor such period or periods, and with such remuneration, and at such salaries, and upon
such terms and conditions as they may consider advisable, and may pay the expenses occasioned thereby out
of the funds of the Company, and may from time to time remove or suspend all or any of the managers, agents,
treasurers, accountants, officers, clerks, or servants of the Company for such reasons as theymay think proper
and advisable, and without assigning any cause for so doing. : 7oL

-

=

*
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106. The Directors shall exercise in the name and on-behalf of £he Company &ll such powers c;f-the

Company as are not expressly required to be exerciced by the Company i eral Meéting,

do all sugh acts and things as are or shall be by any Or?i,inance an% b§ %l:lg?})resentsqdirec&d ﬁﬁm& )
to be} exercised, given, made, or done by the Company, and are fiot by any Ordinance or by. thess presents
required to be exercised or done by the Company in Goneral Meeting, subject, nevertheless, to the provisions
of any such Ordinances and of these presents and to such regulations and provisions (if any) as ey from time
to time be prescribed by the Company in General Meeting ; but no regulations made by the Company in General
%&e:etingadsha.ll invalidate any prior act of the Board which would have been valid if such tegulation had not

n made. : :

The generality of the powers conferred by any clause in these presents on the Directors shall not be
taken to be limited by any clause conferring any special or expressed power. . ,

) 107. The Tirectors shall have power to appoint a procter or proctors, solicitor or solicitors, attorney or
attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may consider
proper, and from time to time to revoke such appointment.

108. The Directors shall have power to open from time to time on behalf of the Company any account .
or accounts with such bank or banks as they may select or appoint, and also by such signatures as they may
appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes,
bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proetor or proctors, gnd
other documents on behalf of and to further the interests of the Company. - .

109. The seal of the Company shall not be affixed to any instrument except in the presence of two or
more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof;
such attestation on the part of the Secretaries. in the event of a firm being the Secretaries, being sigrified by a
partner of the said firm signing for and on behalf of the said firm as such Secretaries.

110.. Itshall belawiul for the Directors, if authorized so to do by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other company or companies, or individual
or individuals, or for the sale or disposal of the business, estates and effects of the Company, or any part or
parts, share or shares thereof, respectively, to any company or companies, OF person or persons, upon such
terms and in such manner as the Directors shall think fit, and the Directors shall have power to do all such
things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a
resolution or special resolution of the Company is not by law necessary for such purpose; and in case any
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company
shall be dissolved to that end. :

111. In furtherance and not in limitation of, and without prejudice to, the general powers conferred
or implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby éxpresaly
declared that the Directors shall have the powers following (that is to say) :—

(a) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or
other legal proceedings on behalf of the Company, and also to compound and allow time for
payment or satisfaction of any debts due to or from the Company, and any claims or demands
made by or against the Company. ]

(8) To refer any claims or demands by or against the Company to arbitration, and observe and
perform or enforce the award.

(¢) To make and give receipts, releases, and other discharges for money payable to the Company
and for claims and demands by the Company.

{d) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power
to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to be imme-
diately required for tho purposes thereof, upon such securities and in such manner as they
may think fit, and so that they shall not be restricted to such securities as are permissible to
trustees without special powers, and from time to time to vary or release such investments.

{f) To delegato to any one or more of the Directors of the Company for the time being, or any other
person or company for the time being, residing or catrying on businessin Ceylon or elsewhere,
all or any of the powers or functions given to or exercisable by the Directors ; and to confer
such powers for such time and to be exercised for such objects and purposes, and upon such
terms and conditions and with such restrictions as the Directors may think expedient, and
to confer such powers either collaterally with or to the exclusion of, and in the substitution
for, all or any of the powers of the Directors in that behalf, and from time to time to revoke,
withdraw, alter, or varyall or any of such powers. The Directors may allow to any person
or company to whom any powers may be so delegated such remuneration as they in their
absolute dizcretion shall think fit. ]

{g) Before recommending any dividend to set aside out of the profits of the Company such sums
-as they think proper as a reserve fund to meet contingenecies, or for special dividends, or
for equalizing dividends, or for repairing, improving, and maintaining any of the property
of the Company, andfor other purposes as the Directors shall in their ebsolute discretion
think conducive to the interests of the Company, and to invest the several sums So set
amide upon such investinents as they may think fit, and from time to time deal with, and
vary such investments and dispose of all or any part thereof for the benefit of the Comipany,
and to divide the resérve fund into such special funds as they think fit, and to empley the
resérve fund or any part thereof in the business of the Company, and that witHout being
bound to keep the same separate from their other assets.

ProCEEDINGS OF DIRECTORS.

112. . The Direotors may meet for the despatch of business, adjourn, end otherwise regulate sheir
-zagetings at such places. and times and in such menner as they may think fit, and determine the gacrum
necessary for the transaction of business. Until otherwise determined, two Directors shall be a guorum,
e ﬁi %}31;?035 oy ai; any. time summon a meeting of Directors.
. 200 D0ArC may elect a Chairman of their meetings and determine the period for which he &s to
hold office, attd all meetings of the Directors shall e presided over by the Chairman, lfp::r!; has besn elscted and
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if present, but if there be a vacaney in the office of Chairman, or if at any meeting of Directors the Chairman
be not present; at the time appointed for holding the same, then and in that case the Directors present shall
choose one of their number to be Chairman of syuch meeting.

115,  Any question which shall arise at any meeting of the Directors shall be decided by a majority of
votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition tq hig
vote as a Director. ) .

116. The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee,
either wholly or in part, and either as to persons or purposes, but every committee sa formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts
done by any such committee, in conformity with such regulations and in the fuflfilment of the purpeses of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

117. The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committee respectively, or any
regulation imposed by the Board.

118. The acts of the Board and of any committees appointed by-the Board shall, notwithstanding any
vacancy in the Board or Committee, or defect in the appointment or qualification of any Director or of any
member of the committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

119. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been
passed at a meeting of the Directors duly called and constituted.

120. The Directors shall canse minutes to be made in a book or books to be provided for the purpose :— -

(1) Of all appointments of (a) officers and (b) cornmittees made by the Directors.
(2) Of the names of the Directors present at each meeting of the Directors.
(3) Of the names of the members of the committee appointed by the Board present at each meeting
of the committee.
. (4) Of all orders made by the Directors.
(8) Of all resolutions and proceedings of all General Meetings of the Company.
(6) Of all resolutions and proceedings of all meetings of the Directors.
(7) Of all resolutions and proeeedings of all meetings of committees appointed by the Board.

121. All such minutes shall bo signed by the person who shall have presided as Chairman at the General
Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted,
or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board Mesting, or
Committee Meeting, as the case may be; and all minutes purporting to have been signed by any Chairman of
any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever,
be prima facie evidence of the actual and regular passing of the resolutions, and the actual and regular trans-
action or occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity
of the meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of
the person appearing to have signed as Chairman, and of the date on which such meeting was held.

AcCcounTs.

122. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent
or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital
far the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assests, credits, and liabilities of
the Company, and generally of all its commercial, financial, and other affairs, transactions, and engagemenits,
and of all other matters necessary for showing the true financial state and condition of the Company. The
accounts shall be kept in such books and in such a manner at the registered office of the Company as the Directors
think fit.

123. The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accounts and books of the Company or of any of them
shall be open to the inspection of the Shareholders, and no Shareholders shall have any right of inspecting any
account or book or document of the Company, except as conferred by statute or authorized by the Directors
or by a resolution of the Company in General Meeting,. ’

124. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous financial year, and a balance sheet
containing a summary of the property and liabilities of the Company made up to the end of the same period.

125. The statement so made shall shaw, arranged under the most convenient heads, the amount of
gross income, distinguishing the several sourees from which it bas been derived and the amount of gross expen-
diture, distinguishing the expense of the eitablishment, salaries, and other heads of expenditure. Every
item of expenditure fairly chargeable against the year’s income shall be brought into aceount, so that a just
balance of profit and loss may be laid before the meeting, and in case where any item of expenditure which may
in fairness be distributed over several years has been incurred in any one year, the whele amount of such item
shall be stated, with the addition of the reagsong why only a portion of such expenditure is charged against the
income of the year. )

126. The balance sheet shall contain a summary of the property and liabilities of the Company, arranged
under. the heads appearing in the form annexed to the table referred to in Schedule C to * The Joint Stock
Companies’ Ordinance, 1861,” or as near thereto as circumstances admit.

. 127. Every such statement shall be accompanied by a report as to the state and condition of the
Company, and as to the amount which the Directors recommend should be paid out of the profits by way of
dividend or bonus to the Shareholders, and the staterent, report, and balance sheet shall be signed by the
Directara. )

. 128. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at or posted to the registered address of every Shareholder. )

.. 129.  The accounts of ?:_%les Company shall from time to time be examined, and the qgﬁwgnew of the
balance sheet ascertained by one or more Auditor or Auditors. R p
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. 130. No person shall be eligible as an Auditor who is interested otherwise than as.a Shareholder in any
transaction of the Company, but it shall not be a necessary qualification for an Auditor that ho be a Shareholder
of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligible
as an Auditor. ’ . ) ' T

131. The Directors shall appoint the first Auditor of the Company, and fix his remuneration. He shall
hold office till the second General Meeting of the Company. AH subsequent appointments shall, except as is
hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by the
Sha_reholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office only
until the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by a
General Meeting. . ) :

132. The remuneration of the Auditors other than the first shall be fixed by the Company in:General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

133. Retiring Auditors shall be eligible for re-election. -

134. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary General
Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy
by appointment of a person who shall hold office until the next Ordinary General Meeting after his
appointment.

135. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
accounﬁts and vouchers relating thereto, and to report thereon to the meeting, generally or specially, a3 he may
think fit. ’

136. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books
kept by the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts,
books, and documents whatsoever of the Company for the purpose of audit. .

Drvipenps, Bonus, axp Resgrve Fuxp.

137. The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on
shares, but no dividend shall be payable except out of nett profits.

138. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or
pay a bonus to the Shareholders on account and in anticipation of the dividend for the then current year.

139. The Directors may, before recommending any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities 8s
they may with the sanction of the Company select, or shall place the same in fixed deposit in any bank or banks.

140. The Directors may from time to time apply such portion as they think fit of the reserve fund to
meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing
or maintaining or extending the buildings and premises of the Company, or for the repair or renewal or extension
of the property or plant of the Company or any part thereof, or for any other purposes connected with the
interest of the Company that they may from time to time deem expedient.

141. No unpaid dividend or bonus shall ever bear interest against the Company.

142. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his
shere or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever. -

143. The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such dividend
or bonus is payable.

144.  Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each
Shareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years after
notice thereof is given may be forfeited by the Directors for the benefit of the Company, and, if the Directors
think fit, may be applied in augmentation of the reserve fund.

145. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an
effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

146. Every dividend or bonus payable in respect of any share held by several persons jointly other
than a firm may be paid to, and an effectual receipt given by, any one of such persons.

147. Any General Meeting declaring a dividend may direct payment of such dividend wholly or in

- part by the distribution of specific assets, and in particular of paid up shares, debentures, or debentures stock
of the Company or of any other company or in any one or more of such ways, and the Directors shall give
effect to such direction; and when any difficulty arises in regard to the distribution, they may settle the same
as they think expedient, and in particular may issue fractional certificates, and may fix the value for distri-
bution of such specific assets or any part thereof, and may determine that cash payments shall be made to
any Shareholders upon the footing of the value so fixed in order to adjust the rights of all parties, and may
vest any such specific assets in trustees upon such trusts for the persons entitled to the dividend as may

~ seem expedient to the Directors; where requisite a proper contract shall be filed, and the Directors may

- appoint any person to sign such contract on behalf of the persons entitled to the dividend, and such appoint-
ment shall be effective. ) ‘

) NoricES.

148. Notices from the Company may be authenticated by the signature (printed or written) of the

iqunt or Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.
149. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode,

and shailégae rzg:stgred as such in the books of the Company. o
= . notice may be served by the Company upon any Shareholder, either personally or by being sent
:l:‘-;)ugh thetpost in & prepaid letter addressed top such é)harehg]der at his registered%ddress Zr pla,ze 6t}];gbode,
hﬁ@ i!(:;) i:;m Sgr Serve% shgll be deemed to be well served, notwithstanding that the Shareholder to whom
suc! co. is addressed be dead, unless his executors or administrators shall have given to the Directors, or

the Agent ecret. ‘ i . :
::)ticgs ngl:; b(;rsent. ary or Agents oriseoreta.rms of the Company, their own or some other address to which
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151. All notices directed to be given to Shareholders shall, with respect to any share to which persons
are jointly entitled other than a firm, be given to whichever of such persons is named first in the Register of
Shareholders, and nofice so given shall be sufficient notice to all the holders of such shares. :

_ 152, Any nqtice if served by post shall be deemed to have been served on the day on which the letter
containing the same would in ordinary course of post have been delivered at its address, and in proving such
service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into
a post office or post box, and the entry in the Company’s books of the leaving or sending by post of any notice at
or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

153. Every Shareholder residing out of Ceylon shall name and register in the books of the Company
an address within Ceylon at which all notices shall be served upon him, and all notices served at such address
shall be deemed to be well served. If he shall not have named and registered such an address, he shall not be
entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Qovernment Gazetie.

ARBITRATION.

154, Whenever any question or other matter whatsoever arises in dispute between the Company and

any other company or person, the same may be referred by the Directors to arbitration.
EvibeENcE. )

155. On the trial or hearing of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on the
Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim is
made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be
necessary to prove the registration of the Company, nor the appointment of the Directors who made any call,
nor that a quorum of Directors was present at the Board at which any call was made, nor that the meeting at -
which any call was made was duly convened or constituted, nor any other matter whatsoever, but the proof
aforesaid shall be conclusive evidence of the debt.

' PRrOVISION RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPANY.

156. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Share-
holder or Director, and any person not a Shareholder, may become the purchaser of the property of the
Company or any part thereof in the event of a winding up or a dissolution, or at any other time when a sale of the
Company’s property or effects or any part thereof shall be made by the Directors under the powers hereby or

under the Ordinance conferred upon them.
In witness whereof the subscribers to the Memorandum of Association have hereto set and subseribed

their names at Colombo, this 22nd day of October, 1909 :—

H. 8. JEAFFRESON.
A. S. BERWIEK.
Witness to the above signatures :

V. A. JuLos,
Proctor, Supreme Court,

J. R. WigHT,
Witness to the above signature, this 30th day of October,

1909:
W WEERBASINGHAM, Shroff,

National Bank of India, Kandy.

Epira STRAFFORD WIGHT,
Witness to the above signature:
EpMoxNDp S. RUSSELL,
Chaplain, Scots Kirk, Kandy, .
Jorx B. CoLES. . .
Witness to the above signature at Nilambe, Galaha, this

22nd November, 1909
R. WiocRHAM.

A. E, Ocmwvy,
Rookatenne, Bandarawela,
Witness to abovs signature at Rookatenne, Bandarawela,
this 26th day of November, 1909 ;
E. G. A. PALMER.

W. T. OciLvy,
Nilambe, Galaha.
- Witness to the above signature at Nilambe, Galaha, this

5th day of December, 1909 ;
R. WickHAM.

GEORGE EDWIN DE LIVERA, Proctor of GEORGE EDWIN DE LIVERA of Colombo,
the District Court of Colombo, shall, six weeks -9 do hereby give notice, that I shall, three months
hence, apply to the Hon. the Chief Justice and the | bence, apply to the Registrar-General of the Island of
other Judges of the Su_reme Court of the Island of | Ceylon to be admitted and enrolled a Notary Public
Ceylon to be admitted and enrolled & Proctor of the | to practise in the English language within the District

said Court. . of Galle.
Ggo. E, DE LIVERA, Geo. E, DE LIVERA.

No. 4, Hulftedorp, . No. 4, Hulftsdorp,
. Janga.ry 6, 1910. - December 28, 1909,
A § -
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auction at the prenruses the gnder-&qng‘/

I SODIGE JAMES PERERA of Wattegedara in oned »
properties to wit, on the fo’ilong ﬁ'aiteé N

Dasiya pattu of Alutkuru korale, Negombo
Dlstnct do hereby give notice, in terms of the Rule 2
of the ScheduleI B., to the Ordinance No. 1of 1907,

%hat Ishall, three months hence, apply to the Reglstra,r-
General to be admitted and enrolled a Notary Public
to practise in the Sinhalese language in the District of
Badulla.

On Monday, January 17, 1‘310 ab B.

An undivided 1/14 of the entire land callgd;Pofse
kanda (a gem land), sitnated at Kara.ngoda,m Nm
dun korale of Ratnapura District.

8. JamEs PERERA. On Tuesday, January 18 1910, at 21’;;..

Wattegedara, November 27, 1909. - 2. An undivided 1/14 share of half of thé im&
called Manamalagewatta, situated at Hangomh‘wa
in the above korale and district. ¥

J. R. WIJEWARDHANE, now of Walaha-

¢ pitiya, in Chilaw District, do hereby give

notice, in terms of section 8 of the Ordinance No. 1

of 1907, that I shall, three months hence, apply to 3

the Registrar-General to be admitted and enrolled a '

- Notary Public for the District of Ratnapura to
practise in the Sinhalese language.

On Tuyesday, January 25, 1910, at 1 2. !@", 4'

An undivijded 1/14 share of the entivd ‘tand
called Usliyanagewatta (excluding the planter’s share
of the first plantation of the western portion), together
with 1/14 of the tiled house and the outhoyses. thqmn,

situated at Katukurunda in Kalutara.
J. R. WIJEWARDHANE,

December 18, 1909.

On Wednesday, Jaguary 26, 1910, at Q'AM B

4. An undivided 1/14 of } of Ganegamawa,tta
(excluding the planter’s share), situated at Paii bb
in Paiyagala, in Kalutara District.

GEORGE ALFRED HENRY WILLE of Hill

s street, Colombo, hereby give notice that, six
weeks hence, I shall apply to the Supreme Court of
the Island of Ceylon to be admitted as a Proctor of

the said Court. On Wednesday, January 26; 1910, at 2 B.M.

GEo. A, WILLE. 5. An undivided 1/14 of } of Mahawatta, situated
Colombo, January 6, 1910. at Pambe aforesaid. :
I FREDERICK JOSEPH LEMPHERS of On Thursday, January 27, 1910, at 10 .M.
9 Colombo, do hereby give notice, that I shall, 6. An undivided 1/14 of } share of llukwatts,
three months hence, apply to the Registrar-General | situated at Pambe aforesaid.
ofthe Island of Ceylon to be admitted and enrolled a
Notary Public to practise in the English language On Thursday, January 27, 1910, at 3 p.m.
within the Distriet of Kandy. 7. An undivided 1/14 of % share of Goraka-
F. J. LEMPHERS. gahawatta, situated at Pambe aforesaid.

10, Temple road, January 5, 1910,

On Friday, January 2é, 1910, at 1 .M. )

All Saints’ Chureh, Galle. 8. An undivided 1/14 of } of the land called
Millagahawatta, situated at the aforesaid village. -

For inspection of title deeds please” apply to
Mr. D. E. Jayatilleke, Proctor. Ratnapura, or the

D l OTICE is hereby given by the Trustees for 1909
undersigned.

under section 10 of Ordinance No. 12 of 1846,
that & General Meeting of the Congregation will be
held at the All 8aints’ Boys’ Schoolroom on Monday,
January 24, 1910, at 6.30 ».m., for the 9purposse of
electing three new Trustees for the year 1910, and to
transact any other business that may be brought
before the meeting.

C. GUNATIUAKA, -
Agsignge.

Auction Sale of Three Dwelling Houses and

R. O, pe Samaw, Premises at Dehiwala.

Hon. Secretary to the Trustees.
Galle, December 28, 1909.

é GEN ERAL Meeting of the Congregatlon of Holy

Trinity Church, Pussellawa, will (D. V.) be
held on Sunday, January 23, 1910, at 11 A.x., in the
Vestry of the Church, for the purpose of electing
three Trustees to serve for the year 1910.

UNDER and by virtue of a decree entered in thg

case No. 28,866 of the District Court of
Colombo, I am directed by this Court to sell by public
auction at the spot on Saturday, January 15, 1910,
at 5 p. M., the following property, to wit:— -

All that undivided portion of land, marked B in the
plan, from and out of all that allotment of land bearing
lot No. 114 in registration plan No. 1, situated in the
village Dehiwala, in the Palle pattu of the Salpiti korale,
in the Disbrict of Colombo, Western Province, with.
the three houses standing thereon ; bounded on_ the
north by lot No. 11, on the east by a portion of the
land marked B 2 in the plan, on the south by another
portion of the land marked lot C in the pls.n, andon

" H. ScoBLE NICHOLSON,
H. U. LEEMBRUGUEN,
H. J. P. SAMARASEKERA,
G. D. S, SAMARASUNDERA,
MAxXwELL JOHNSTONE,
W. F. C. Roxm,

Subsecribers,

D C. No. 41: In the lﬂétter of the inéolvency of
" Hasana Marikar Abdul Asiz of
. Ra:hna.pum -

/]BY virtue of orders»recewed fromW.H. B, Carbery,

., District Judge of Ratnapura, I the
undersxgned ‘the asgigriée of the a.bove maolvenoy, do
hereby give notice that I shall put up'for salp by public

‘.

the west by a water-course ; coritaining in in ‘extent
1 acre. S

For ipspection of title deeds a,nd f %
apply to Messrs. H. van Cuy’lenburg &

D. T. WEERAStm'IA',’ o
) : Auotioneer.
31, Norris.road, Colombo. e

Ve o
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TO COLOMBO :—

Bags.

From Adrampatam .. 448
Tuticorin .. .. 11,883
Bombay 151
Calcutta .. .. 56,155
Penang .. . 3,650

False Point 11,868

Total .. 84,156

H. M, Customs,
Colombo, January 4, 1910.

Importation of Rice from Indian and other Porty duﬂng'*ihe Week. *

TO GALLE:— ° ;.
From Calcutts )
Southern India

F. J. Smresm;” -
for Principai Cellgotor. -

LOCAL BOARD

NOTICES.,

T is hereby notified that the Local Board of Health
and Improvement of Kalutara has, in terms of
section 30 of “ The Local Boards’ Ordinances, 1898,
1901, and 1905,” as amended by section 2 (2) of
Ordinance No. 13 of 1905, made and assessed for the
year 1910 a rate of 3 per cent. on the annual value
of all houses and buildings of every description and
of all lands and tenements whatsoever within the
limits of the Local Board of Kalutara, subject to
the provisions of the aforesaid section.

, G. F. Pranm,
) Chairman.

Local Board Office,
Kalutara, December 13, 1909.

ESOLVED,—That under theZ provisions of
gection 35 of the Ordinance No. 13 of 1898 an
annual tax, payable in six days’ labour, be imposed
upon all persons liable to such labour residing within
the limits of the Local Board town of Kalutara, and
that such labour be commuted by a money payment
of Rs.”2 on or before March 31, 1910.

G. F. PianT,
Chairman.
Local Board Office,
Kalutara, December 13, 1909.

IT is hereby notified that the Sanitary Board of

the Kalutars District, Western Province, has,
in terms of section 7 of ‘“ The Small Towns Sanitary
Ordinance, 1892, as amended by section 2 (3) of
QOzdinance No. 13 of 1905, made and assessed a rate
of 3 per cent. per annum for the year 1910 on
the annual value of all houses and buildings of
every. description and all lands and temements
whatsoever within the town of Panadure, in the
District of Kalutara, Western Province, save such

a3 are by the said section of the said Ovdinance
exempted from the payment of such rate.

G. F. Prant,
Chairman, Sanitary Board.
The Kachcheri,
Kalutara, December 22, 1909.

OTICE is hereby given to persons residing
within the limits of the Local Board, Minuwan-
- goda, that the Local Board, acting under the provisions

. " = of section 36 of the Ordinance No. 13 of 1898, has

- resolved that an annual tax be imposed for the year
1910 on all carriages, carts, hackeries, horses, ponies,

g

mulesz bullocks, and asses, kept or used within the |

town for which such Board. is constituted, and which

are not, (as respects carts, carrisges, and coaches)
the carts, carriages other than hackeries, and coathes 33
referred to in section 29 of Ordinance No. 13 of 1898, ~
at the rate specified in the schedule hereto annexed. .

Warres Dias
December 30, 1909. i

Schedule referred to.

For every carriage

For every double-bullock
travelling cart .

For every half-load cart ..

For every buggy cart drawn by a pair
bullocks or single bull .

For every hackery

For every horse, pony, or mule S

For every bull or ass . o

“cart, including
e

.

goed"&"o'f.'.a e

OTICE is hereby given to persons residing
within the limits of the Local Board of Minun-
wangoda that the Board, acting under the provisions
of section 35 of the Ordinance No. 13 of 1898, has
resolved that on account of the year:1910.a tax, .
payable in six days’ labour, be imposed upon all
persons residing within the limits of the said Board,
who, if the Ordinance No. 31 of 1884 had nof been _
passed, would have been liable, under the provisions .
of the Ordinance No. 10 of 1861, to the performance of -
labour for the maintenance of the roads -orzother
public means of communication by land or by wai‘:er :
§ Such labour’may be commuted by money paymeht .
of Rs. 2 on or before March 31, 1910. : ’

December 30, 1909.

T is hereby notified that the Local Board-of
and Improvement, Minuwangoda, in et
section 30 of Ordinance No. 13 of 1898, as améer by -
section 2 (2) of Ordinance No. 13 of 1905, ¢
and assessed for the year 1910 a rate of 4 } sent.
on the annual value of all houses and buildiigs 9
any deseription and all Jands and tenements whi
ever within the limits of the Local Board of M
goda, subject to the provision of the aforessid

Warrer D

December 30, 1909,
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NOTICE is hereby given that the;lands mentioned in the annexed schedule, having been seized for default

of payment of Police and Local Board assessment taxes forithe}2ndfquarter and lst half-year,:1809,
will be sold by public auétion at the Batticaloa Kachcheri on'Thursday, January;27, 1910, at 1 P.M., by the
Government Agent, Eastern Province, in conformity with the Local Board Ordinance, No. 19 of 1905, unless
in the meantime the amount owing in respect of the rate together with the lawful costs of seizure and sale

are duly paid. .

Batticaloa Kachcheri,
December 31, 1909. ]
List of Lands to be Sold for Non-payment of Local Board Assessment Tax for 2nd Quarter

and lst Half-year, 1909.
Kottamunas.

H. W. M1LricAN,
for Government Agent.

. Estimated
No. Street. Name of Owner. Tax. Costs. Total. Value of
by Property.
: Rs. o, Rs. c. Rs. c. Rs. c.
69 .. Thandavanveli .. Rapiel, Migel, and David 0 25 . 0 4 029 .. 20 0
302 .. Amirthakali .. Sinnakutty Thiriyaththai 036 .. 0 4 0 40 .. 30 0%
10 .. Urani .. M. Hydroos 025 .. 0 4 029 .. —
17 .. Do. .. Santiah Manual .. 025 . 0 4 029 .. —
21 .. Do. .. Swaminatar’s widow Sellamuttu .. 025 .. 0 4 029 ., —
84 .. Kulavadi .. William John’s heirs 0 25 . 0 4 029 .. o
85 .. Do. .. P. H. Ponniah’s heirg 0 25 . 0 4 029 .. _
98 .. Do. .. Alagapper Sinnan 02 .. 0 4 029 .. —
304 .. Amirthakali. .. Kanapathi Sinnapillai 02, .. 0 4 029 .. —
307 .. Do. .. Kattar Arunasalam 025 .. 0 4 029 .. —
312 .. Do. .. Kanapathi Sinnatampi 02 .. 0 4 0 29 —
360 .. Do. .. Konamalai Murukapper 025 .. 0 4 0 29 —
3711 .. Do. .. Santia Mareantampi .. 025 .. 0 4 0 29 —
376 .. Do. .. Velantar Kanapathi . .. 026 0 4 0 29 —

—

ROAD COMMITTEE NOTICES.

’ OTICE is hereby given that the =following : Meeting of the Local Committee for the above-
e gentlemen, namely, Messrs. B. A. Thornhill, | mentioned road will be held at Wariapolla jbungalow
J. Vandenberg, and W. D. Tilakaratna, Mudaliyar, | at 2 .M. on Saturday, Januaryjl5, 1910.

have been appointed to serve as European, Burgher,
and Native representatives, respectively, on the

District Road Committee, Ratnapura, during the Buginess.

10, , 1912 . v ay o ..
years 1910, 1911, and 191 To pass estimates forupkeep of the above cart road

A. L. CrossMAN, . s
Provincial Road Committee, for Chairman, for eighteen months (from January 1, 1910), and any
Ratnapura, December 16, 1909 other business which may be properly brought before
’ . . : ..} the Meeting.

T. MacLACHLAN,

Kandanewera-Wariapolla Estate Cart Road. .
Chairman, Local Committee.

Wariapolla estate,

NTOTICE is hereby given that, in terms of the
‘ Matale, December 31, 1909.

-\ Estates Road Ordinance, No. 12 of 1902, a

H. 0, COTTLE, GOVIKNMENT PRINTEX, COLOMBO, OEYLON, )
) : . E7



