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MEMORANDUM OF ASSOCIATION OF GULANEGODA PRODUCTS COMPANY, LIMITED. P d

1. The name of the Company is * GuraNEGODA PrODUOTS CoMPANY, LiMITED.”
2. The registered office of the Company is to e established in Colombo. '

3. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire from Owen Bernard Wijeyesekera the estate called and known as Gulane-
goda, situated in the Kalutara District, Western Province, of the Island of Ceylon, of the total extent
of 3494 acres, more or less, or any portion or portions thereof at or for the price or sum of Four hundred
thousand Rupees (Rs. 400,000), the consideration to be paid for the said estate or any portion or portions
thereof as aforesaid to be payable in cash or in shares of the Company or partly in cash and partly in
shares of the Company, such shares to be fully paid up or partly paid up and to be issued to the vendor
and (or) his nominees or nominee.

(2) To purchase. take on lease or in exchange, hire, or otherwise acquire any estate or estates, land or lands
in the Island of Ceylon, India, or the Federated Malay States, or elsewhere, and any right of way,
water rights, and other rights, privileges, and easements and concessions, and any factories, machinery,
implements, tools, live and dead stock, stores, effects, and other property, real or personal, immovable
or movable, of any kind. *

{3) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop the undertaking
lands, and real and personal, immovable and movable, estates or property and assets of any kind of the
Company, or any part thereof. .

{4) To plant, grow, and produce rubber, tea, coffee, coconuts, cinchona, cacao, cardamoms, rhea, ramie
plants, trees, and other natural products or produce of any kind in the Island of Coylon, India, the*~
Federated Malay States, or elsewhere. .

(3) To treat, cure, prepare, maripulate, submit to any process of manufacture, and render marketable (whether
on agcount of the Company or others) rubber, tea, coffee, or any other such products or produce as
aforesaid, or any articles or things whatsoever ; to buy, sell, export, import, trade, and desl in rubber,
tea, coffes, and other products, wares, merchandise, articles, and things of any kind whatsoever, either _

in a prepared, manufactured, or raw state, and either by wholesale or retail. RS
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(8) To carry on in the said Island of Ceylon, India, the Federated Malay States, or elsewhere-all or any of the
following businesses, that is to say, planters of rubber, tea, coffee, or any other such products or produce
as aforesaid in all its branches ; carriers of passengers and goods by land or by water ; forwarding agents,
merchants, exporters, importers, traders, engineers; proprietors of docks, wharves, jetties, piers,
warehouses, and boats ; and of tug owners and wharfingers ; and any other business which can or may
conveniently be carried on in connection with the above or any of them. -

(7) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise, which can
be conveniently carried on in connection with any of the Company’s general business ; and to apply
for, purchase, or otherwise acquire, any patents, brevets d’invention, concessions, and the like conferring
an exclusive or non-exclusive or limited right to use, or any information as to any invention-which may
seem capable of being used for any cf the purpcses of the Company, or the acquisition of which may
seem calculated directly or indirectly to benefit the Company ; and to use, exercise, develop, grant
liconses in respect of, or otherwise turn tc account, the property, rights, and information. so

acquired. . .
(8) To purchase rubber, tea leaf, coffee, and (or)
and (or) sale, . ,
(9) To work mines or quarries, and ta find, win, get, work, crush, smelt, manufacture, or otherwise deal with
ores, metals, minerals, oils, precious and other stones, or deposits or products, and generally to carry

on the business of mining in all its branches.
(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, and
vessels of any description whatsoever ; and to purchase, take in exchange, hire, or othérwise acquire
and hold vans, omnibuses, carriages and carts, and other vehicles of any description whatsoever ; and
to purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and
effects required for thé maintenance and working of the business of carriers by land or by water ; of
proprietors of docks, wharves, jetties, piers, warehouses ; of tug owners and wharfingers; or of
any other business which can or may conveniently be carried on in connection with the above

respectively.
ﬂl) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories, coconut
and coffee-curing mills, manufactories, buildings, erections, roads, water-courses, docks, wharves,
jetties, and other works, and conveniences which may be necessary or convenient for the purposes of
: the Company, cr may seem caleulated directly or indirectly to advance the Company’s interests ; and
to contribute to, subsidize, or otherwise assist or take part in the construction, improvement, main-

tenance, working, management, carrying cut, or contrcl thereof. :
(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylen, India, the Federated
Malay States, and elsewhere, and generally t¢ undertake the business cf estate agents in the said Island,
India, the Federated Malay States, and elsewhere ; to act as agents for the investment, loan, payment,
transmission and collection ¢f money and for the purchase, sale, improvement, development, and
‘management of property, including concerns and undertakings ; and to transact any other agemey

business of any kind. .
(18) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies, and other
servants and labourers ; and to remunerate any such at such rate as shall be thought fit, and to grant
pensions or gratuities to any such or the widow or children of any such. .
(14)}To enter into any arrangements with any authorities, Government, municipal, local, or otherwise, that
4 may seem conducive to the Company’s objects or any of them, and to obtain from any such authority,
4“\ 4 & any rights, privileges, and concessions which the. Company may think it desirable to obtain, and to
carry out, exercise, and comply with such arrangements, rights, privileges, and concessions.

r(’Q To enter into partnership or into any arrangement for sharing profits, union cf interest, reciprocal concession.
* -amalgamation or co-operation with any person or persons, corporation, or company carrying ¢n or
< about to carry on or engage in any business or transaction which this Company is authorized to carry
on or engage in, or any business or transaction capable of being conducted so as directly or indirectly
to benefit this Company, and to take or otherwise acquire and hold shares or stock in or securities of,
and to subsidize or otherwise assist any such Company, and to sell, bold, re-issue with or without
guarantee, or otherwise deal with such shares or securities ; and to form, constitute, or promote any
other company or companies for the purpose of acquiring all or any of the property, rights, and liabilities
of this Company, or for any other purpose which may seem directly or indirectly caloulated to benefit
this Company. ) )
(18) To procure the Company to be registered or established or authorized to do business in the Island of Ceylon,
in India, the Federated Malay States, or elsewhere. ~
* (17) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures, and book debts, or without any security at all, and generally to

transact financial business of any kind.
-.(18) To borrow or raise money for the purposes of the Company, or receive money on deposit at interest or
. otherwise, and for the purpose of raising or securing money for the performance or discharge of any
‘s, . .. obligation or liability of the Corapany, or for any other purpose to create, exocute, grant, or issuo any
" mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligations of the Company
eithd¥® at par, premium, or discount, and either redeemable or irredeemable or perpetual, secured upon
. all or any part of the undertaking, revenue, rights, and properties of the Company, present and future, .
Pl jn'cl&ding uncalled capital or the unpaid calls of the Company. . -
" (19) GeneraHly to purchase, take on lease or in exchange, hire, or otherwise acquire any real or personal property.'
o ed - angd any rights, privileges, licenses, or easements which the Company may think necessary or convenient
¥with reference to any of these objects, and capable cf being profitably dealt with in connection with
-any. of the Company’s property or rights for the time being. W I
080, Or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances, liens,
‘%ﬁgm!imeﬁ of or belonging to or made or issued by the Company or affecting its property or rights or
0y, 0f the termas thereof to-be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied .
Thm%bﬁ thopght.fit ; also to pay off and re-bgifew the moneys secured thereby, or any part or parts
AN CAR TN TR .

»

other raw products or produce for manufacture, manipulation,
¥ ’
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(21) To sell the undertaking of the Company or any part thereof for such consideration as the Company may
think fit, and in particular, shares, debentures, or securities of any other company having objects
altogether or in part similar to those of this Company.

(22) To invest and deal with the moneys of the Company not immediately required upon such securities and
in such manner as may from time to time be determined.

(28) To make, accept, endorse, and execute promissory notes, bills of exchange, bills of ladmg, and other

. negotiable and transferable instruments.

(24) To remunerate any pa,rmee for services rendered or to be rendgred in placing or assisting to place any
shares in the Company’s capital, or any debentures, debenture stock, or other securities of the Company,
or in or about the formation or promotion of the Company or the conduct of its business. [

(25) To do all or any of the above things in any part of the world, and either as principals, agents, contractoms,
or otherwise, and either glone or in conjunction with others, and either by or through agents, sub-
contractors, trustees, or otherwise, and generally to carry on any business or effectuate any objeet of
the Company.

(26) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of,. turn
to account, or otherwise deal with all or any part of the property and rights of the Company, whether
in conmderatlon of rents, moneys, or securities for money, shares, debentures, or securities in any other

company, or for any other consideration. .

(27) To pay for any lands and real or personal, immovable or movable, estate or property or assets of any
kind aoquired or to be acquired by the Company, or for any services rendered or to be rendered to the
Company, and generally to pay or discharge any consideration to be paid or given by the Company,
in money or in shares (whether fully paid up or pa.rtly paid up) or debentures or debenture stock or
obligations of the Company, or partly in one way and partly in another or otherwise howsoever, with
power to issue any shares either as fully paid up or partly paid up for such purpose.

(28) To accept as consideration for the sale or disposal of any lands and real or personal, immovable or movable,
estate or property or assets of the Company, or in discharge of any other consideration to be received
by the Company, money or shares (whether fully paid up o partly paid up), of any Co y, or the
debentures or debenture stock or obligations of any «ompany or person or persons or partly one and.
partly any other.

(29) To distribute among the Shareholders in specie any property of the Company, whether by way o,d1v1dend
or upon a return of capital, but so that no distribution amounting to a reduction of cap:ta.l b&ma.de,
except with the sanction for the time being required by law. ,

(30) To do all such other things as may be necessary, incidental, eonduclve, or conivenient to the attamment
of the above objects or any of them, 11: being hereby declared that in the foregoing clause (unless a,,
contrary intention appears) the word * person” includes any number of persons and a corporation, s

and that the ‘‘ other objects speclﬁed in any on dph are not to be hrmted or restricted by
reference to or inference from any other ptal,ra.gra,phﬁp fr oy i

4, ’I‘he Liability of the Mermbers is limited.

5. The nominal capital of the Company is Seven hundred thousand Rupeee (R& 700,000), divided into &venty
thousand (70,000) shares of Rupees Ten (Rs. 10) each, with power to increase or reduce the eapital. The shares fo
the capital (original, increased, or reduced) of the Company may be subdivided or consolidated or divided into such classes,
with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held
upon such terms as may be prescnbed by the Articles of Association and Rigulatmns of the Company for. the time being

or otherwise. ,'& o -
We, the several persons whose names and a.dd.resses are subscnbed are desirous of being formed mtoi Comp -
pursuance of this Memorandum of Association, and we respectively agree to take the number of ghares in t‘he Cgpl of

the Company set opposite our respective names :— 7 o
Names and Addresses of Su‘oscribers. | o . Ng;‘g:zl?fsﬁlﬁ:‘::fbg"ken )
0. B. WiseYEsEEERA, Colombo R . " One .
Epwarp C. SKRINE, Colombo.. N - Ce. o Qpe
‘ALEXANDER D SKrRINE, Colombo Orie_ Lo
Rarex H. SgrINE, Colombo .. ' , . .. - ‘ :Oﬁo n
H. G. Bots, Colombo . Coe . - * One
HERBERT']éors, Colombo ' : T e L - '_ .One
Ww. Hn-:mw. Fmo, Colombo . ,‘ -~ - - - ) oné
WltneSS to the signatures of the above-named O .B. WIJEYESEKERA, EDWARD
0. SKRINE, ALEXANDER D. Sgrine, Rarrr H. Skriwn, H. G. Bors, HERBERT e

Bois, and W. HENeY Fice at Colombo, this Second day of May, 1910.

. * S . Evustace F. DE SapamM, .
Proctor of the Supreme Court, 00]ombo
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ARTICLES OF ASSOCIATION OF GULANEGODA PRODUCTS COMPANY, LIMITED.

It is agreed as follows :—

1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the Table C in the
schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall be
governed by the regulati%ns contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

2. Power-to alter the regulations.—The Company may, by special resolution, alter and make provisions instead of,
og in-addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

g 3. Nome of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company. -

‘ INTERPRETATION,

4. Interpretation clause.—In the interpretation of these presents the following words and expressions shall haver
the following: meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context, viz. :—
« Company.—The word “ Company ” means the * Gulanegods Products Company, Limited,” incorporated or
established by or under the Memorandum of Association to which these Articles are attached. :

The Ordinance.—The * Ordinance ” means and includes * The Joint Stock Companies’ Ordinances, 1861 to 1907,””
and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

Special resolution and extraordinary resolution.—‘ Special resolution ”’ and ‘‘ extraordimary resolution ” have the
meanings assigned.thereto respectively by  the Ordinance.”

These presents.—*‘ These presents” means and includes the Memorandum of-Association and the Articles of
Association of the Company from time to time in force. .

Caprtal.—* Capital ’ means the capital for the time being raised or authorized to be raised for the pui-poses of the:
Company. . . '
Sharegy—** Shares ” means the shares from time to time into which the capital of the Company may be divided.
¥ Shareholder.—* Shareholder ”’ means a Shareholder of the Company. i
) Presence or present.—* Presence or present * at a meeting means presence or present personally or by proxy or by
at‘tomey‘uly authorized.

- Durectors.—** Directors > means the Directors for the time being of the Company or (as the case may be) the Directors
" assemhled at a Board. -
Board.—** Board ” means a meeting of the Directors or (as-the context may require) the Directors assembled at a
Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.
. Persons.—‘ Persons "’ means partnerships, associations, corporations, companies, unincorporated or incorporated
» by Ordinance and registration, as well as individuals. .
Office.—*¢ Office >’ means the registered office for the time being of the Company. #
Seal.—* Seal ”” means the common seal for the time being of the Company. .
Month.— Month *’ means a calendar month.
Writing.—* Writing ”’ means printed matter or print as well as writing. .
Singular and plural number.—W ords importing the singular number only include the plural, and vice versa.
Masculine and feminine gender.—Words importing the masculine gender only include the feminine, and vice versa.

b4

BusiNgss.

5. Oommencement of business.—The Company may proceed to carry out the objects for which it is established,
ang to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall
think fit ; end notwithstanding that the whole of the shares shall not have been subscribed, applied for, or allotted, they
shall do so as*Eoon as, in the judgment of the Directors, a sufficient number of] shares shall have been subscribed or

lied for. . .
PP 6. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under the,
management or direction of the Directors, and subject only to the control of General Meetings, in accordanee with these
presents.
CAPITAL.

7.  Nominal capital.—The nominal capital of the Company is Seven hundred thousand Rupees (Rs. 700,000), divided
into Seventy thousand (70,000) shares of Ten Rupees (Rs. 10) each. ) . )

. 8. Arrangement on issue of shares.—The Company may call up the balance capital whenever the Directors shall
think fit, and may make arrangements on the issue of shares for a difference between the holders of such shares in the
amount of calls to be paid, and the time of payment of such ealls. .

9. Payment of amount of shares by instalments.—If by the conditions of allotment of any share the whole or part
of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company by
the holder of the share. . . \ . .

10, Inerease or reduction of capital.—The Company in General Meeting may, by special resolution from time to
- time, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such special,
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall. direct,
and the Company in General Meeting may by special resolution reduce the capital as such special resolution shall direct,
and may by special regolution subdivide or consolidate the shares of the Company or any of them,

11. New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential,

. deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on

- the creation thereof or any other General Meeting of the Company shall direct ; and if no direction be given, as the Directors
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends and in
the distribution of asse®s of the Company, and with a special or without sny right of voting. .

12. How cdrried into effect.—Subject to any direction to the contrary that may be given by the meeting that
sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares
beld by them, snd such offer shall be made by notice specifying the mumber 6f shares to which the Shareholder is entitled,

. and limiting & time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such.
time, or on the receipt of an intim

. ntimation from the $hareholder to whom suoh hotice is given that he declines to accept the
_shares offered, the same shall e dis

d, 1 ; posed of in such manner as the Directors may determine.. Provided that the Directors
mayixat t;mr discretion, allot s\_xq\h vew shares or any portien of them in payment for any estates or lands or other property
E;’:ﬁe*’gznl‘;‘;gqmed by “'he‘q‘{ffcggany. without first offering such shares to the registered Shareholders for the time being
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. ‘13, _Same as omgmal cam@tal —Exqept 80 far as otherwise providdd by the conditions of issue or by these presents
any capltal raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the

pravisions ‘herein contained with reference to the payments of calls and instalments, transfer and transmission, forfeiture,

lien, surrender, ané othermse. .

Y

. SHARES.
L 4

* 4. Jssue.—The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors,
vho may from time to-time issue any unissued shares, and may add to such shares such an amount of premium as they
may consider -proper. Provided that such unissued shares shall first be offered by the Directors to the registered Share-
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such
shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been offered within the
timespecified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most
Yeneficial to the Company. Provided also that the Directors may at their discretion allot any shares in payment for any
estates or lands or other property purchased or acquired by the Company, without first offering such shares to the registered °

Shareholders for the time being of the Company.
15.  Acceptance.—Every person taking any share in the Company shaﬂ testify his acceptance theredf by; writing

under his hand in such form as the Company from time to time directs.
16. Payment.—Payment for shares shall be made in such manner as the Directors shall from time to tlme determins

and direct.
17.  Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm or agent

duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.
18. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two or more

persons not in partnership.

19. One of Joint-holders other than o firm may give 'recezpts only one of joint-holders resident in Ceylon entitled o
wie—~Any one of the joint-holders of a share other than a firm may give effectusal receipts for any dividends payable in
respect of such share ; but only one of such joint Shareholders shall be entitled to the right of voting and of giving proxies
and exercising the other rights and powers conferred on a sole Shareholder, and if the joint-holders cannot arrange amongst
themselves as to who shall vote or give proxies and exercise such other rights, and powers conferred on a sole Sh&holder,
the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and
powers ; provided, however, that in the event of such first registered Shareholder being absent from the Island, thed
registered Shareholder-then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as afo; d_

20. Survivor of joini-holder, other than a firm, only recogmzed —In cage of the death of any one or more of the
joint-holders, other than a firm, of any shares, the survivor or survivors shall be the only person or persons recognized@®§

the Company &8 having any title to, or interest in, such shares.
21. The joint-holders of a.share shall be severally as well as jointly liable for the payment of all msta]ments and

calls due in respect of such share.

. Company not bound to recognize any tnierest in share other than that of regwtered holder or of any person under
dlause¥¥8.—The Company shall not be bound to recognize (even though having notice of) any contingent, future, partial,
or eqmtable interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except
any sbsolute right thereto in the person from time to time registered as the holder thereof, and except also the right of any

person under clause 38 to become a Shareholder in respect of any share.
28. COertificates.—The certificates of shares shall be issued under the seal of the Company, and signed by t@o

Directors pr by one Director and the Secretary or Secretaries of the Company.
24, How issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in his name,
or to several certificates, each for one or more of such shares. Every certificate shall specify the number of the share in

mspect of which it is issued.

25. Renewal of certsficate.—1f any certificate be worn out or defaced, then upon production thereof to the Directors,
they may order the same to be cancelled, and may issue a new certificate in lieu thereof ; and if any certificate be lost or
destroyed, then, upon proof thereof to the satisfaction of the Directors and on such indemnity as the Directors may deem
adequate being given, a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyéd
certificate. A sum of fifty cents shall be payable for such new certificate.

Certificate to be delivered to the first naomed of joint-holders not a firm.—The certificate of shares registered in the

26.
names of two or more persons not a firm shall be delivered to the person first named on the register.

TRANSFER OF SEARES.

f
27. [Hzercise of rights.—No person shall exercise any rights of a member until his name shall have been entered in .
the Register of Members and he shall have paid all calls and other moneys for the time being payable on every sha.re in the

Company held by him.
28.  Transfer of shares.—Subject to the restriction’ of these Articles, any Shareholder may transfer all or any of his

shares by instrument in writing.
29. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an infant or person of

unsound mind. ) )
30. Register of transfers.—The Company shall keep a book or books, to be called “ The Register of Transferd,” in

which shall be entered the particulars of every transfer or transmission of any share.
tumeént of transfer of any share shall be signed both by the transferor and

31. Instrument of transfer.—The
transferee, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered

in the register in respect thereof.
32. Board may decline to register transfers.—The Board may, at their own absolute and uncontrolled discretion,

decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the
Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not approved by them..

. 33. Not bound to state reason.—In no case shall a Shareholder or proposed transferee be entitled to require the°
Directors to state the reason of their refusal to register, but their declinature shall be absolute.

34. Registration of transfer.—Every instrument of transfer must be left at the office of the Company to be regis-
tered, accompanied by such evidence as the Directors may rea,sonably reqm.re to prove the title of the transferor; and a fee
of Re. 1-50, or such other sum as the Directors shall.from time fo time determine, must be paid ; and ‘ohereupon the
Directors, subject to the powers vested in them By Articles 32, 38, and 85, shall register the transferee as a Shareholder,
and retain the instrument of transfer.

35. Directors may authorize registration of tmnsferees —The Directors may, by such means as they shall deem .
expedient, authorize the reg1strat10n of transferees as Shareholders without the necess1ty of any meetmg of the Directors
for that purpose P N et Ty s S a0 de el aned s L e gt .

36. “Directors 'not bound to mqm/re as to validity of tmnsfer.-—In'?noncase shall” ’ohe D1rectors be‘bound to inquire int;o -

the validity, legal effect, or genuineness of any instrument of transfer produced by ajperson claunmg & transfer of any.
k2
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share in accordance with these Articles; and whethér they abstain from so inquiring, or do so inquire and are misled, the
transferor shall have no claim whatsoever upon the Company in respect of the shares, except for the dividends
declared in respect thereof, but, if at all, upon the transferee only. #

37. Transfer books when to be closed.—The transfer books may be closed during the fourteen days immediatels

preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is declared, for the

three days next ensuing the meeting ; also at such other times as the Directors may decide, not exceeding in the whole

twenty-one days in any one year.

previonsly

TRANSMISSION OF SHARES.

38. Title to shares of deceased holder.—The executors, or administrators, or the heirs of a deceased Shareholder
shall be the only persons recognized by the Company as having any title to shares of such Shareholder.

39. . Registration of persons entitled to shares otherwise than by transfer.—Any guardian of any infant Shareholder, or
any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptey.,
or liquidation of any Sharcholder, or the marriage of any female Sharcholder, or in any other way than by transfer, shali,
upon producing such evidence that he sustains the character in respect of which he proposes to act under this clause, or r
his title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registers.
as a Shareholder in respect of such shares on payment of a fee of Re. 1+ 50 ; or may, subject to the regulations as to transfers

; hereinbefore contained, transfer the same to some other person.

40. Foailing such registration, shares may be sold by the Company.—Ii any person who shall become entitled to be
registered in respect of any share under clause 39 shall not, from any cause whatever, within twelve calendar months after
the event on the happening of which his title shall acerue, be registered in respect of such share, or if in the case of thedeath
of any Shareholder no person shall, within twelve calendar months after such death, be registered as a Shareholder in res-
pect of the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or privaie
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such
share, and shall not be bound to inquire whether the events have happened which entitled the Company to sell the same,
and the nett proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled
to a lien on the shares so sold, shall be paid to the person entitled thereto. i

SEARES (SURRENDER AND FORFEITURE).

#
"

41. The Directors may accept surrender of shares.—The Directors may accept, in the name and for the benefit of the
'Compa.gy, and upon such terms and conditions as may be agreed upon, a surrender of the shares of Shareholders who may
be desirous of retiring from the Company.

@ 42.  If call or enstalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any call o
insfalment on or before the day appointed for the payment of the same, the Directors may at any time thereafter, durin;
such time as the call or instalment remains unpaid, serve a notice on such Shareholder or his executors or administrators
or the trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may haw
accrued, and all expenses that may have been incurred by the Company by reason or such non-payment.

Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice) o a
place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The noti
also state that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which
the call was made or instalment is payable will be liable to be forfeited.

In default of poyment, shares to be forfeited.—If the requisition of such notice as aforesaid be not complied with, every
or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of calls or
instalments, with interest and expenses due in respect théreof, be declared forfeited by a resolution of the Boand te that
effect. ‘
Shareholder still liable to pay money owing at time of forfeiture.—Any Shareholder whose shares have been so declared
forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the Company all calls, instalments, interests,
#nd expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon from
the time of forfeiture until payment at 9 per cent. per annum, and the Directors may enforce the payment thereof if they
think fit. :

43. Surrendered or forfeited shares o be property of Company, and may be sold, &c.—Every share surrendered or
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise disposed
of upon such terms and in such manner as the Board shall think fit. ) o )

44. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction of all interest
in, and also of all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that & share has been duly surrendered or forfeited, stating the time when it was surrendered of|
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled to the
share but for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such share
shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person who may|
purchase the same from the Company, and thereupon such purchaser shall be deemed the holder of snch share,
discharged from all calls due prior to such purchase ; and he shall not be bound to see to the application of the purchase
money, nor shall his title to such: share be affected by any irregularity i » the proceedings in reference to such forfeiture or sale.

Forfeiture may be remitt.d.—The Directors may in iheir discrotion remit or annul the forfeiture of any share withia
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders ¢t
such share or shares, and all expenses incurred in relatisn to such forfeiture, t¥ sether with such further sum of money by
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent. on the amount of the sums
wherein default in payment had been made, but no share bona fide sold or re-allotted, or otherwise disposed of under Article
43 hereof, shall be redeemable after sale or disposal.

46. Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the shares of ang
holder or joint~holders for all moneys for the time being due to the Company by such holder, or by all or any of such join:
hdlders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise,
and whether dué from any such holder individually or jointly with others, including all calls, resolutions for which shal
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived ; an¢
where any share is held by more persons than one the Company shall be entitled to the said charge or lien in respect of any
money due to the Company from any of such persons.. And the Directors may decline to register any transfer of shares
subject- to such charge or lien.

. 471. Lien how made available.—Such charge or lien may be made available by asale of all or any of the shares subjeci
toit, provided that no such sale shall be made except under aresolution of the Directors, and until notice in writing shall hax-¢
bebn given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptey-

requiring him or ther to pay the amount for the time being due to the Company, and default shall have been made fo

twenty-eight days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whos

share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him,

N,

Y
*
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48. [Proceeds how applied.—The nett proceeds of any such sale as aforesaid under tho provions of Articles 43 and
47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (it any) paid
to such Shareholder or his representatives. N

49. Certificate of sale.~A certificate in writing under the hands of two of the Dircotors and of tie Seerctary or
Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by tho Company under these presonts,
ghall be conclusive evidence of the facts therein stated. o

50. T'ransfer on sale how executcd.—Upon any such sale two of the Directors may execute a transfer of such share
to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchasor a complete
title to such shares. .

PREFERENCE SHARES.

51. Preference and deferred shares.—Any shares from time to time to be issued or created may from time to time
be issued with any such right of preference, whether in respect of dividend or of payment of capital, or hoth, or any guch
other special privilege or advantage over any shares previously issued or then about to bo issued (othor than shares issued
with a preference), or at such a premium, or with such deferred rights as compared with any shares previously issued or
then about to be issued, or subject to any such conditions or provisions, and with any such right or without any right of
voting, and generally on such terms as the Company may from time to time by special resolution determine.

62. Resolution affecting a particular class of sharcs.—If at any time by the issue of preference shares or othorwise
the capital is divided into shares of different classes, then the holders of any class of shares may, by an extraordinary rosolu-
tion passed at a meeting of such holders, consent, on behalf of all the holders of shares of the class, to the issue or creation
of any shares ranking equally therewith, or having any priority thereto, or to the abandontment of any preference or priority
or of any accrued dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any
scheme for the reduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon
all the holders of shares of the class, provided that this Article shall not be read as implying the necessity for such consent
in any case in which but for this Article the object of the resolutions could have been effected without it.

§3. Meeting affecting a particular class of shares.—Any meeting for the purpose of the last preceding clause shall bo
convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting of the
‘Company, provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unloss
he be a holder of shares of the class intended to be affected by the resolution, and that no vote shall be given except in
respect of a share of that class, and that at any such meeting a poll may be demanded in writing by apy mombers
personally present and entitled to vote at the meeting. &*

Caris.

54. Director may make calls.—The Directors may from time to time make such calls as they think fit ypon th8
registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allotment made payable at
fixed times ; and each Shareholder shall pay the amount of every call so made on him to the persons and at the tingeg and
places appointed by the Directors, provided that two months’ notice at least shall be given to the Shareholders of the time

and place appointed for payment of each call.
Calls, time when made.—A call shall be deemed to have been made at the time when the resolution authorizing the

call was passed at a Board Meeting of the Directors.

*  Extension of time for pagment of call.—The Directors shall have power in their absolute discretion to give time to any

one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms
83 the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter of grace
or favour.
55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the day
appointed-for the payment thereof, the holder for the time being of the share in respect of which the call shall have been
made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum por annum from
the day appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think
fit, remit altogether or in part any sum becoming payable for interest under this clause.

56. Payments in anticipation of calls.—The Directors may at their discretion receive from any Shareholder willing
to advance the same, and upon such terms as they think fit, all or any part of the amount of his shares beyond the sttm
actually called up.

BoRROWING POWERSs.

87. Power to borrow.—The Directors shall have power to procure from time to time, in the usual course of business,
such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as thoy may
find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, or of erecting,
meintaining, improving, or extending buildings, machinery or plantations, or otherwise. Also from time to time at their
diseretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company,
but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction of
a General Meeting, exceed the sum of Fifty thousand Rupees (Rs. 50,000). With the sanction of a General Meeting the
Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such meeting shall determne.
The Directors may, for the purpose of securing the repayment of any such sum or sums of money so borrowed or raised,
create and issue any bonds, mortgages, debentures, mortgage debentures, debenture stock, bonds, or obligations of the
Company charged upon all or any part of the undertaking, revenue, property, and rights or assets of the Company (both
present and future), including uncalled capital or unpaid calls, or give, aceept, or endorse on behalf of the Company any
promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage or issue any debentures
they shall obtain the sanction thereto of the Company in General Meeting whether Ordinary or Extraordinary. Any such
securities may be issued either at par or at a premium or discount, and may from time to time be cancelled or discharged,
varied, or exchanged as the Directors Tty think fit, and may eontain any special privileges as to redemption, surrender,
drawings, allotment of shares, or otherwie. Every debenture or other instrument igsued by the Company for securing tho
payment of money may be so framed that the moneys thereby secured shall be assignable free from any equities between
the Company and the person to whom the same may beissued. A declaration under the Company’s seal contained in or
endoresd upon any of the documents mentioned in this Article and subscribed by two or more of the Directors, or by
one Director and the Secretary or Secretaries, to the effect that the Directors have power to borrow the amount which
such document may represent, shall be conclusive evidence thereof in all questions between the Company and its creditors,
and no such document containing such declaration shall, as regard the creditor, be void on the ground of its boing
granted in excess of the aforesaid borrowing power, unless it shall be proved that such creditor was aware that it was

so granted.

Mzerrmvgs. -

88. First Qeneral Meeting.—The First General Mesting of the Company shall be held at such time, not being more
than twelve months after the registration of the Company, and at such place as the Directors may determine.

59. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at such time and
place as may be prescribed by the Company in General Meeting, and if no time or place is prescribed, at such time and

" place as maye be determined by the Directors. 7 B

.
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60. Ordinary and Exztraordinary Qeneral Meetings.—The General Meetings mentioned in the last preceding clausy
shall be called Ordinary General Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings,

61. Euwtraordinary General Meetings.——The Directors may, whenever they think fit, call an Extraordinary General
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of
Shareholders holding not less than onge-seventh of the issued capital and entitled to vote.

62. Requisition of Shareholders to state object of meeting ; on receipt of requisstion Directors to call meetings, and in
default Shareholders may do so.—Any requisition so made shall express the object of the meeting proposed to be called.
shall be addressed to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such
requisition the Directors shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time
and place as they shall determine. If they do not proceed to convene the same within seven days from the delivery of the
requisition, the requisitionists may themselves convene an Extraordinary General Meeting, to be held at such place and at
sfich time as the Shareholders convening the meeting may themselves fix. ,

63. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of any resolutiorn.
scubmit the same t0 & meting. Such notice shall be given by leaving a copy of the resolution at the registered office of the

ompany.

: 64. Seven days’ notice of meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinary or
Extraordinary, and by whomsoever convened, specifying the place, date, hour of meeting, and the objects and business
of the meeting, shall be given either by advertisement in the Ceylon Government Gazetie, or by notice sent by post, or other-
wise served as hereinaftr provided, but ‘an accidental omission to give such notice to any Shareholders shall not invalidate
the proceedings at any General Meeting.

. 65. Business requiring and not requiring notification.—Every Ordinary General Meeting shall be competent, withou:
special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to receive
and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions in approval or
disapproval thereof, and}to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the
remuneration of the Auditors, and shall also be competent to enter upon, discuss, and transact any business whatever c¢i
which special mention shall have been given in the notice or notices upon which the meeting was convened.

66. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary.
shall be competent to enter upon, discuss, or transact any business which has not been especially mentioned in the notice
or notices upon which it was convened. ’ ’

67. Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration of a dividend
recommended by a report of the Directors or the election of a Chairman, unless there shall be present in person at ths
commendement of the business three or more Shareholders entitled to vote.

68. If a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.—If at the
expiration of half an hour from the time appointed for the meeting the required number of Shareholders shall not be presen:
at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved, but in any other case
it shall stand adjourned to the same day in the next week at the same time and place ; and if at such adjourned meeting
a'quorum is not present, those shareholders who are present shall be a quorum, and may transact the business for whick
the meeting was called. . ]

69. Chasrman of Directors or & Director to be Chairman of Qeneral Meeting ; in case of their absence or refusal aSare-
holder may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meeting, whether
Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after
the time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose another
Dirbctor as Chairman ; and if no Directors be present, or if all the Directors present decline to take the chair, then the
Shareholders present shall choose one of their number to be Chairman.

70. Business confined to election of Chairman while chair vacani.—No business shall be discussed at any General
Meeting except the election of a Chairman whilst the Chair is vacant.

71. Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, may adjourn any
meeting from time to time and from place to place, but no business shall be transferred at any adjourned meeting other
than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be given.

72. Minutes of General Meetings.—Minutes of the proceedings of every General Meeting, whether Ordinary or Extra-
ordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable
by the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when so entered and
signed shall be evidence of all such proceedings and of the proper election of the Chairman.

Voring AT MEETINGS.

[ 73. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present in person
or by proxy, or by attorney, duly appointed, and, in case there shall be an equality of votes, the Chairman at such meeting
shall be entitled to give a casting] vote in addition to the vote to which he may be entitled as a Shareholder and proxy
and attorney ; and unless a poll be inmediately demanded in writing by some Shareholder present at the meeting and entitled
to vote, a declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book
of the Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against
such resolution.

74, Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as the
Chairmsn shall direct, and the result of the poll shall be desmed to be the resolution of the meeting at which the poll was
demanded. The demand of a poll shall not prevent the continuance of a meet'xim for the transaction of any business other
than the question on which & poll has been demanded. 2

75. Poll how taken.—1f at any meeting a poll be ‘demanded, by notice in writing signed by some Shareholder
Ppresent at.the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the meeting
shall, if necessary, be adjourned, and the poll shall be teken at such time and in such a manner as the Chairman shall
direct, and in such case every Shareholder shall have the mg.mber of votes to which he may be entitled as hereinafter pro-
vided, and in case at any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall
have been demanded shall be entitled to a casting vote in addition to any votes to which he may be entitled as a Shareholder
and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. No poll on election of Chairman or on guestion of adjournment.—No poll shall be demanded on the election oi

& Chairmen of the meeting or on any question of adjournment.
T7.  Number of voles to which Shareholder entitléed.—On a show of hands every. Shareholder present in person or by
proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney-
- shall (except as provided for in the Article immediately following) have one vote for every one share held by him up to
: _ ten shares hoe shall have: an additional vote for every ten shares held by him beyond the first ten shares jup to one hundred
‘stliaate;s.; ml)d an ﬁitlldltlonﬂ vote for every twenty-five shares beyond the first one hundred shares. When voting on a resolu-
on mvolving the winding up of the Company, every Shareholder shall have one vote for every share held by him, burt
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nosuch resolution shall be deemed to be carried unless passed by three-fourthsin number and value of such Shareholders
of the Company for the time being entitled to vote as may be present in person or by proxy or by attorney at-any meeting

of which notice specifying the intention to propose such resolution has been duly given.

78. Quardian of infant, &c., when not entitied to vote.—The parent or guardian of an infant Shareho]del." the Com-
mittoe or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not entitled to her
shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as afore-
said, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder. . '

79. Voting in person or by prozy.—Votes may be given either personally or by proxy or attorney duly authorized.

80. Non-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a Shareholder

. of the Company, but the attorney of a Shareholder, even though not himself a Shareholder of the Company, may represent
and vote for his principal at any meeting of the Company. '

81. Sharcholder in arrear or not registered at least three months previous to the meeting not to vote.—No Shareholder
shall be entitled to vote or speak at dny Gleneral Meeting unless all calls due from him on his shares, or any of them shall
have been paid ; and no sharcholder other than the trustee or assignee of a bankrupt or representative of a deceased Share-
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration of three
months from the registration of the Company, in respect of or as the holder of any sharé which he has acquired by transfer,
unless he has been at least three months previougly to the time of holding the meeting at which he proposes to vote or
speak duly registered as the holder of the share in respect of which he claims to vote or speak.

82. Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written, and shall be
signed by the appointer, or if such appointer be a corporation, it shall be by the common seal of su¢h corporation.

83. When proxy to be deposited.—The instrument appointing & proxy shallbe deposited at the registered office
of the Company not less than twenty-four hours before the time appointed for holding the meeting at which the person

named in such instrument proposes to vote.

84.. Form of proxy.—Any instrument appointing a proxy may be in the following form :—
Qulanegoda Products Company, Limited.

B _, of , appoint , of (a Sharcholder in the Company), as my proxy, to
represenet me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General
day of » One thousand Nine hundred and ————,

Meeting of the Company to be heid on the
and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

As witness my hand this ——— day of » One thousand Nine hundred and ————

- ’ .
.88.  Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the validity of any
vote (whether given personally or by proxy or by attorney) except at the meeting or poll at which such vote shall be tendered,
and every vote (whether given personally or by proxy or by attorney) to which no objection shall be made at such meeting

or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.
* 86. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder shall be

prevented from {fotipg by reason of his being personally interested in the result of the voting.

DirECTORS.

87. Number of Directors.—~The number of Directors shall never be less than two nor more than four ; but this
clause shall be construed as being directory only, and the continuing Directors may acwotwithstanding any number

of vacancies.

88. Their qualification and remuneration.—The qualification of a Dirsctor shall be his holding shares in the Com -
pany, whether fully paid up or partly paid up, of the total nominal value of at least One thousand Rupees (Rs. 1,000),
apd upon which, in the case of partly paid up shares, all calls for the time being shall have been paid, and his qualification
shall apply as well to the first Directors as to all future Directors. As a remuneration for their services the Directors shall
be entitled to appropriate a sum not exceeding One thousand five hundred Rupees (Rs. 1,500) annually, to be divided among
them in such manner as they may determine, but the Company in General Meeting may at any time alter the amount of
such remuneration for the future, and such remuneration shall not be considered as including any remuneration for special
or extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

. 89. Appointment of first Directors and duration of their office.—The first Directors shall be Mr. Herbert Gordon Bois,,
Mr. Edward Chalie Skrine, and Mr: Owen Bernard Wijeyesekera, who shall hold office till the first ordinary General Meeting
of the Company, when they shall all retire, but shall be.eligible for re-election.

90. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of the Direct:
may be dppointed by the Directors to act as Becretary, Managing Director or Managing Directors, and (or) Visiting Agent or
Visiting Agents of the Company, or Superintendent or;Superintendents of any of the Company’s estates, for such time and
on such terms as the Directors may determine or fix by agreement with the person or persong appointed to the office, and they
may from time to time revoke such appointment and appoint another or other Secretary, Managing Director or Managing
Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may impose and confer
on the Managing Director or Managing Directors all or any duties and powers that might be imposed or conferred on any
Manager of the Company. If any Director shall be called upon to perform any extra services, the Directors may arrange -
with such Director for such special remuneration for such services, either by way of salary, commission, or the payment
of & lump sum of money, as they shall think fit. ' |

91. Appointment of successors' .Y Directors—The General Meeting at which Directors retire or ought to retire by
rotation shall appoint successors to them, and in default thereof such successors may be appointed at a subsequent General
Meeting, R »

52. Board may fill up vocancies.—The Board shall have power at any time and from time to time before the first
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise.

98, Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of Directors
subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any person so chosen shall retain
his office 8o long only as the vacating Director would have retained the same if no vacancy had occurred.

94. To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting in every
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.—The Directors to retire from office at the Second, Third, and Ordinary Gereral
Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent
year the Directors to retire shall be those who have been longest in office.

96. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.

97. Decision of question ds to retv’qment.——ln case any question shall raise as to which of the Directors who have

been the same time in office shall retire, the same shall be decided by the Directors by ballot.
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98. Number of Directors have increased or reduced.—The Directors, subject to the approval of a General Meeting,
may from time to time, at any time subsequent to the Second Ordinary General Meeting, increase or reduce the number of
I;lr(;z%tors, and may also, subject to the like approval, determine in what rotation such increased or reduce number is to go ot
of office.

99. If election not made, retiring Direciors to continue until next meeting.—1f at any meeting at which an ele ction
of a Director ought to take place the place of the retiring Director is not filled up, the retiring Dirsctor may continue in
office until the Firgt Ordinary General Meeting in the next year, and so on from meeting to meeting until his place is fille
Yp, unless it shall be determined at such meeting to reduce the number of Directors.

100. Resignation of Directors.—A Director may at any time give notice in writing of his intention to resign. s
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation. at a
meeting of the Directors, and on the acceptance of his resignation by the Directors, but nct before his office shall becorme
vacant. -

101. When office of, Director to be vacated.—The office of the Director shall bé vacated—

{a) If he accepts "or holds any office or place of profit other than Managing Director, Visiting Agent, Superin-
tendent, or Secretary under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of iz
affairs, or compounds with his ereditors.

(¢) If by reason of mental or bodily infirmity he becomes inéapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the Company-.

Eaxceptions.—But the above rule shall be subject to the following exceptions :—That no Director shall vacate his
office by reason of his being a member of any corporation, company, or firm which has entered into any contract with,
or done any work for, the Company 6f which he is a Director, or by his being agent, or secretary, or proctor, or by his being
a member of a firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in respect
of any contract work or business in which be may be personally interested.

102. How Directors removed and successors appointed~—The Company may, by a special resolution, remove anxy-
Director before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his
stead, and the Director so appointed shall hold office only during such time as the Director in whose place he is'appointed
would have held the same if he had not been removed. -

103. Indemmaity to Directors and others for their own acts and for the acts of others.—Every Director or officer, and his
heirs, executors, and administrators shall be indemnified by the Company from all losses and expenses incurred by him
respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts or
defaults ; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be liable for
any other Director or officer, or for joining in any receipt or other acts of conformity, or for any loss or expense
happening to the Company by the insufficiency or deficiency of title to any property acquired for or on behalf of the
Company, or for the insufficiency or deficiency of any security in or upon which any of the moneys of the Company shall be
invested, or for any loss or damage arising from the bankruptecy, insolvency, or tortious act of any person with whom any-
moneys, securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which sbal/
happen in the execution of the duties of his office or in relation thereto, unless the same otherwise happen through his
owp wilful act or default.

¥ 104, No contribution to be required from Directors beyond amount, if any, unpaid on their shares.—~No contribution
{shall be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in
respect of which he is liable as a present or past Shareholder.
- PowERS oF DIRECTORS.

105. The Directors shall have power to carry into effect the purchase and acquisition of the said Gulanegoda estate
from the owner thereof.

106. 'The business of the Company shall be managed by the Directors either by themselves or through a Managing
Director, or with the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by the
Directors for such a period and on such terms as they shall determine, and the Directors may pay out of the funds of the
Cgmpany all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and regis~
tration of the Company, and in connection with the placing of the shares of the Company, and in and about the valuation.
purchase, lease or acquisition of the Gulanegoda estate or any portion or portions theyeof aforesaid, and! any other lands.
estates, or property, and the opening, clearing, planting, and cuitivation thereof, and in or about the working and business
of the Company- . . .

107. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for the Companyx-

¥ any estate or estates, land or lands, property, rights, options, or privileges which the Company is authorized to acquire
at such price, and for such consideration, and upon such title and generally on such terms and conditions as they may-
think fit; and to make and they may make such regulations [for the management of the business and property of the
Company as they may from time to time think proper, and for that purpose may appoint such managers, agents, secretaries .
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company-,
and may from time to time remove or suspend all or any of the managers, agents, secretaries, treasurers, accountants,
and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and other servants, for sach
reasons as they may think proper and advisable, and without assigning any cauﬁ

108. The Directors shall have power to apoint a proctor or proctors, soliditors or solicitors, attorney or attorneys.
to assist in carrying on or protecting the business of the Company, on such terms, as they may consider proper, and frorm
time to time to revoke such appointment. .

109. The Directors shall have power to open on behalf of the Company any account or accounts with such banic
or banks as they may select or appoint, and also by such signatures as they may appoint to draw, accept, make, endorse.
sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts, and agreements.
bl(:micat; mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the interests of

the Company. - o

110. Tt shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to arrange
terms for the amalgamation of the Company with any other company or companies, or individual or individuals, or for
the sale or disposal of the business, estates, and effects of the Company, or any part or parts, share or shares thereof.

Tpfch.vely’ to any company or companies, or person or persons, upon such terms and in such manner as the Directors
8 {“1 tlnnl;}f:. 3 and the Directors shall have power to do all such things as may be necessary for carrying such amalgamation .
8ale, or other disposition into effect so far as a resolution or a special resolution of the Company is not by law necessary-

for such purpose ; and in case an ange i i S i i
> y terms so arr: d by the Directors include or make necessary the dissolution of th
Company, the Company shall be dissolved to that end. v ¥ ’ <
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111. The Directors shall carry on the business on the Company in such manner as they may think most expedient ;
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they may
exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secretaries,
treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all such acts and
things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made,
or done by the Company, and are not by any Ordinance or by these presents required. to be exercised or done by the
Company in Geeneral Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents antl
to such regulations and provisions (if any) as may from time to time be prescribed by the Company in General Meeting ;
but no regulation made by the Company in General Meeting shall invalidate any prior act of the Board which would have
been valid if such regulation had not been made. The generality of the powers conferred by any clause in these presents
on the Directors shall not be taken to be limited by any clause conferring any special or expressed power.

112, In furtherance, and not in limitation of, and without prejudice to, the general powers conferred or implied
in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that the

Directors shall have the powers following, that is to say :—
(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings
by and against the Company, or its officers, or otherwise concerning the affairs of the Company, and
also to compound and allow time for payment or satisfaction of any debts due, and of any claims and

demands by and against the Company.
(2) To refer any claims or demands by or against the Company to arbitration, and observe and perform the

awards.
(3) To make and give receipts, releases, and other discharges for money payable to the Company and for:

claims and demands of the Company. )

{4) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power to accept |,
the office of trustee, assignee, liquidator, or inspector, or any similar office.

(5) To invest any of the moneys of the Company which the Directors may consider not immediately required
for the purposes thereof, upon such securities and in such manner as they may think fit, and so that
they shall not be restricted to such securities as are permissible to trustees without special powers, and
from time to time to vary or release such investment.

(6) From time to time to provide for the management of the affairs of the Company abroad in such manner
as they think fit, and to establish any local boards or agencies for managing any of the affairs of the
Company abroad, and to appoint any persons to be members of such local board, or any managers or
agents, and to fix their remuneration.

(7) From time to time and at any time to delegate to any one or more of the Directors of the Company for
the time being, or any other person or company for the time being, residing or carrying on business in
Ceylon or elsewhere, all or any of the powers hereby made exercisable by the Directors, except those
relating to shares and any others as to which special provisions inconsistent with such delegation afe ,
herein contained ; and they shall have power to fix the remuneration of and at any time to remove such
Director or other person or Company, and to annul or vary any such delegation. They shall not, however,
be entitled to delegate any powers of borrowing or charging the property of the Company to any t-
of the Company or other person, except by instrument in writing, which shall specifically state the eﬁt ‘.
to which such powers may be used by the person or persons to whom they are so delegated, and compli@
ance therewith shall be a condition precedent to the exercise of these powers. L

PROCEEDINGS OF DIRECTORS. &

113. Meeting of Directors.—The Directors may meet for the despatch of business, adjourn, and otherwise regulate
their meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise
determined, two Directors shall be a quorum. :

114. A Director may summon meetings of Directors.—A Director may &t any time summon a meeting of Directors.

115.  Who 4s to preside at meetings of Board.—The Board may elect & Chairman of their meetings and determine the
period for which he is to hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has been
elected and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairfan
be not present at thé time appointed for holding the same, then and in that case the Directors present shall choose one of
their number to be Chairman of such meeting.

116.  Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be
decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition
to his vote as & Director.

117.  Board may appoint committees.—The Board may delegate any of their powers to committees consisting of
such member or members of their body a8 the Board think fit, and they may from time to time revoke and discharge any
such committee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in
exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their appointment,
but not otherwise, shall have the like force and effect as if done by the Board.

118. Acts of Board or commiitee palid notwithstanding informal appointment.—The acts of the Board or of any
committees appointed by the Board shall, notwithstauding any_vacancy in the Board or committee, or defect in the
appointment of any Director or of any),zapmber of the commitzee, be as velid as if no such vacancy or defect had existed,
and as if every person had been duly af_dinged, provided the same be done before the discovery of the defect.

119.  Regulation of proceedings of com:mittees.— Th¥ geetings and proceedings of such committees shall be governed
by the provisions herein contained for regulating the mestings and proceedings of Directors, so far as the same are applicable
thereto, and be not superseded by the express terms of the appointment of such committee respectively, or any regulation
imposed by the Board.

120. Resolution in writing by all the Directors as valid as if po-sed at a meebing of Directors.—A resolutiomin writing
signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors duly called

and constituted. .
121.  Minutes of proceedings of the Company and the Directors 1o be recorded.—The Directors shall cause minutes to be

made in books to be provided for the purpose of the following matters, videliccet.

{a) Of all appointments of officers and committees made by the Direstors.

(6) Of the names of the Directors present at each meeting of the Direotors and of the members of the committes
appointed by the Board present at each meeting of the committee.

{¢) Of the resolutions and proceedings of all General Meetings. '

{d) Of the resolutions and proceedings of all meetings of the Directors and of the committees appointed by
the Board.

{e) Oi all orders made by the Directors.
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o 122. 'Sigrigture of minutes of proceedings and effect thereof.~+All such minguigs shall' be Signed by the person or one
of the persons who skl have presided as Chairman at the Gentéral Meétmg,ma Méeting,gnormfmit&? Medting at
which the business miniitéd, shall have been’transacted, or by the pésson or oné of thespbrsons who shall preside as Chair-
man &t the next ensuing General Meeting, Board Meeting, or Committee Meeting, respoctively ; and all minutes purporting
to have bpen signed by any Chairman of any Genera} Meeting, Board Meeting, or Committee Meeting, respectively, shall,l
for all purposes whatsqever, be prime facie evidence of the actual and regular passing of ‘the resolutions, and the actua
angregular transaction or oceyrfence of the proceedings and other matters putporting to be so recorded, and of the regularity
of the meeting at which the same shall appear to have taken place, and of the Chdirmanship and signature of the person:
appearing to hate sign8d as Chairman, and of the date on which such meeting was held.

123. The use of the seal.—The seal of the Company*shall not be used or affixed to any deed or instrument except
in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries of the Company, who
shall attest the sealing thereof ; such attestation on the part of the Secretaries, in the event of a firm being the Secretaries,
being signified by a partner or duly authorized manager, attorney, or agent of the said firm signing for and on behalf of the
said firm as such Secrotaries.

.

ACCOUNTS. .

. 124. What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries for the time being, or, if there
be no Agent or Becretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid-up capital
for the time being of the Company, and of all surns of money received and expended by the Company, and of the matters
in respect of which such receipt and expenditure take place, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary
fgr showing the true financial state and condition of the Company ; and the accounts shall be kept in such books and in
such & manner at the registered office of the Company as the Directors think fit.

N 125. Accounis how and when open to inspection.—The Directors shall from time to time determine whether, and to
what oxtent, and at what times and places, and under what conditions or regulations, the accounts and books of the Company
or of any of them shall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting
any account or book or document of the Company, except as conferred by statute or authorized by the: Directors, or by a
resolution of the Company in General Meeting. -

126. Statement of accounts and balance sheet to be furnished to General Meetings.~—At the Ordinary General Meeting
in every year the Directors shall lay before the Company a statement of the profit and loss account for the preceding
financial year, and a balance sheet containing a summary of the property and liabilities of the Company made up to the
end of the same period. :

127. Report to accompany statemens.—Every such statement shall be accompanied by a report as to the state and
condition of the Company and as to the amount which they recommend to be paid out of the profits by way of dividend
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors. :

128. Copy of balance sheet to be sent to shareholders.—A printed copy of such balance sheet shall, at least seven days
‘pr&ious to such meeting, be delivered at, or posted to, the registered address of every Shareholder.

DivipeEnDS, Bonvus, AND RESERVE FUND.
129. Declaration of dividend.—~The Directors may, with the sanction of the Company in General Meeting, from
_.timeﬁ time declare a dividend to be paid, and, (or) pay a bonus to the Shareholdersin proportion to the amount paid on
%eir s, but no dividend or bonus shall be payable except out of nett profits. .

v 180. Interim dividend.—The Directors may also, if they think fit, from time to time and at any time, without the
sanction of a General Meeting, determine on and declare an interim dividend to be paid, and (or) pay a bonus to the Share-
holders on account and in angieipation of the dividend on the then current year.

181. Reserve fund.—Previously to the Directors recommending any dividend, they may set aside, out of the profits
of the Company, such a sum as they think proper as & reserve fund, and shall invest the same in such securities as they shall
think fit, or place the same in fixed deposit in any bank or banks. )

" ¢132. Application thereof.—The Directors nicy, from time to tirpe, apply such portion as they think fit of the reserve

. fund to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing or

maintaining or extending the buildings and premises, or for the repair or renewal or extension of the property or plant

conngcted with the business of the Company or any part thereof, or for any other purpose of the Company which they
may®rom time to time deem expedient.

133. Unpaid interest or dividend not to bear interest.—No unpaid interest or dividend or bonus shall ever bear interest
.against the Company. .

. 184. No Sharcholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive
payment of any dividend or bonus in respect of his share or shares whilst any moneys may bes due or owing from him

A {whether alone or jointly with any other person) to the Company in respect of such share or shares, or otherwise howsoever.

135. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable
to any shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and
natwithstanding such sums shall not be payable until after the date when such dividends is payable.

1386. * Notice of dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to become
payable shall be given to each Shareholder entitled thereto ; and all interest or dividend or bonuses unclaimd by any Share-
¥older for three yoars after notice thereof is given may be forfeited by a resolution of the Board of Directors for the benefit

* of the Company, and, if the Directors think fit, may be applied in augmentation of the reserve fund. -

137.  Shares held by a firm.—Every dividend or bonus payable in respect d{ any share held by a firrm may be paid

" to, and an effectual receipt given by, any partner of such firm or agent duly authorprdi to sign the name of the firm.

138. Joint-holders other than a firm.—Every dividend or bonus payable ii¥tespect of any share held by several
persons jointly, other than a firm, may be paid to, and an effectual receipt given by, any one of such persons.

AvupiIT. :
: 139.  Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the correctness
- of the balange sheet ascertained by one or more Auditor or Auditors. . «

" 140.* Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise than as a
Shareholder in any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be &
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligible
a8 an Auditor, ‘

‘&’Co 141." Appointment and retirement of Auditors.—The Directors shall appoint the first Auditor or Auditors of the
g f‘mpan.n_y Tld ix his or their remumeration ; and all future Auditors, except as is hereinafter mentioned, shall be appointed
2fﬁbh¢éb ;OE nl“—' S &‘g{“&fy %ﬂm&l Moeting of the Company in each year by the Shareholders present thereat, and shall hold their
:?%S}}Q,l“, ,l);ieeting. e lfét-;ol'dmal;y General Meeting after their respective appointments, or until otherwise ordered by
Ry ,11,,, - Retiring Auditors eligible for re-election.— Retiring Auditors shall igi i
413 “ ole . tiring ors shall be eligible for re-election. . -
Comba.nyain éi’::@e::lerﬁibgg;f A'uéi/;tgs.-The remuneration of t‘he Auditors other than the first shall be fixed by the"
A o Steeting, and fhis remuneration may from time to time be varied by & General Meetihg. ' -



" Pamy V.. SGEYLON: GOVERNMENT "GAZETTE — Mav 6, 1910 ° 97 -

144.. Casual vacancy in number of Auditors how filled wp.—If any vacancy that may oceur in the office of Audites
shell not be supplied at any Ordinary General Meeting, or jf any causal vacancy shall oceur, the Directors shall (subject
to the approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a person who shall hold

. the office until such meeting. '
145. Duty of Auditors.—FEvery Auditor shall be supplied with a copy of the balance sheet intended to,_be laid

before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts and vouchers
relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit. T«
© 146, Company’s accounts to he opened to Awditors for audit.—All accounts, books, and documents whatsoever of
~ -

the Company shall at all times be open to the Auditors for the purpose of audit.
Norices. )

147. Notices how authenticated.—Notices from the Company may be authenticaled by the signature (printed or
witten) of tho Agent or"Secretary, Agents or Secretaries, or other persons appointed by the Board to do so.

148. Shareholders to register address.—Evory shareholder shall give an address in Ceylon, which shall be deemed
to bo his place of abode, and shall be registered as such in the books of the Company.

; Service of notice.—A notice may be served by the Company upon any Shareholder, either personally or by sending
ithrough the post in a frepaid letter, addressed to such Shareholder at his registered address or place of &bode ; and any
notice 8o served shall be deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such
notice is addressed be dead, unless his executors or administrators shall have given to the Directors or to the Agent or
Secretary or Agents or Secretaries of the Company, their own or some other address in Ceylon.

. 149. Notice to joint-holders of shares other than a firm.-—All notices directed to be given to Shareholders shall, with
tespect to any share to which persons other than a firm are jointly entited, be sufficient if given to any one of such persons,
snd notice so given shall be sufficient notice to all the holders of such shares.

160, Date and proof of service.—Any notice if served by post shall be deemed to have been served on the day on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into a post
box or posted at a post office, and the entry in the Company’s books of the leaving or sending by poat of any notice at or to
such address shall be sufficient evidence thereof, and no further evidence shall be necessary. -

161. Non-resident Shareholders must register addresses in Ceylon.—Every Shareholder residing out of Ceylon shall
name and register in the booka of the Company an address within Ceylon at which all notices shall be served upon him,
and all notices served at such address shall be deemed to be well served. If he shall not have named and registered such

an address, he shall not be entitled to any notices.
All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION.

152. Directors may refer disputes to arbitration.—Whenever any question or other matter whatsoever arises tn
dispute between the Company and any other company or person, the same may be referved by the Dircctors to arbitration.

EvIiDENCE.

153. Ewvidence in action by Company against Shareholders.—On the trial or hearing of any action or suit brought or -
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due®
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when ths claih
arose on the Register of Shareholders of the Company as a holder of the number of shares ig respect of which such claim
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be necessary
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that s quorum
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made was
duly convened or constituted, nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive

evidence of the debt.
ProvisioN RELATIVE To WINDING UP OR DISSOLUTION OF THE COMPANY.

184. Purchase of Company’s property by Shareholders.—Any Shareholder, whether a Director or not, or whether
alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the purc!ﬁser
of the property of the Company or any part thereof, in the event of a winding up or a dissolution, or at any other time
when & sale of the Company’s property or effects or any part thereof shall be made by the Directors undér the powers

hereby or under the Ordinance conferred upon them.
155. Distribution.—If the Company shell be wound up, and there shall be any surplus assets after payment of all

debts and satisfaction of all Jiabilities of the Company, such surplus assets shall be applied, first, in repayving to the holders
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in repaying to the @
holders of the ordinary shares the amounts paid up or reckoned as paid up on such ordinary shares. Jf there shall remain
any surplus assets after repayment of the whole of the paid up eapital, such surplus assets sha!l be divided among the Mem-
bers in proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively at

the commencement of the winding up. )
« A56. Payment in specie, and vesting in trustees.—If the Company shall be wound up, the liquidator, whether

voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in. specie
any part of the assets of the Company, snd may, with their sanction, vest any part of the assets of the Company in trustees

upon such trusts for the benefit of tX#eontributories as the liquidator, with like sanction, shall think fit.
- In witness whereof the subscribeérs to the Memorandum of Association have hereto set and subseribed their names

at Colombo, this 2nd day of May, 1910,
O. B. WiJEYESEKERA.

Epwarp C. SKRINE.
ALEXANDER'D. SKRINE.
Raven H. SkriNg,

H. G. Boss.

HerBERT Bors.

W. Henry Frog., <

Witness to the signatures of the above-named O. B. WyEYESERERA, EpwaRrD C. SkrivE,
ALExanpER D. SkrINE, Rarre H, Skming, H. G. Bors, Hemserr Bois, and

W. Hexnry Froc.
. EusTAcE F. DE Sanawm,

[First Publicition.) Proctor of the Supreme Court, Colombo.
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JJ\/} MEMOKANDUM OF ASSOCIATION OF THE UPLANDS TEA ESTATES -OF CEYLON,..LINY{ER

L e ¥ > iy
1. The name of tM® Company is *° THE Urranps TEA EsTATES oF CEYLON, LiMITED.”

42 :The registerdd office of the Company is to be establishad in Colombo. -

3. The objeets for which the Company is to be established are—
(a) To purchase, lease, take in exchange, hite, or otherwise acquire any estate or estates, land
share or shares thereof and any bmldmgs, mines, minerals, mining and eral propea'@s
machinery, 1mplements tools, live and dead stock, stores, effects, and other property, mﬂ&ﬁ 1
or movable or immovable, of any kind, and any rights, easements, patents, licenses, or pii¥
Ceylon or elsewhere (1ncludmg the beneﬁt of any trade mark or trade secret which may :
necessary or convenient for the purpose of the Company’s business), and to erect, consigmﬁﬁ‘ i,
or alter any buildings, machinery, plant, roads, ways, or other works or niethods got' 3 o
(b) To appoint, engage, employ, maintain, provide for, and dismiss attorneys, agents supe
‘managers, clerks, coolies, and other labourers and servants in Ceylon or elsewhere, and to
any such at such rate as shall be thought fit, and to grant pensions or gratuities to any such_
or children of any such.
(¢) To clear, open, plant, cultivate, improve, and develop any land or lands that may be pure
othervwse acquired by the Compa.ny in Ceylon or elsewhere, or portions thereof, as a tea estads:
or with any other products, trees, plants, or crops that may be approved by the Oompanyﬁ D
grow, and produce tea, rubber, coconuts, coffee, cinchona, cacao, cardamoms, rhea, ramié
and other natural products in Ceylon or elsewhere.
(d) To biild, make, construct, equip, maintain, improve, alter, and work tea and rubber £ 7
and coffee curing mills, and other manufactories, buildings, erections, roads, tramways;. ¢
conducive to any of the Company’s objects, or to contribute to or subsidize such.
(e) To enter into any arr&ngement or agreement mth Government or any authorities, and ﬁbni n@h,
concessions, and privileges. .
(/) To hire, leasé, or purchase land either with any other person or company or otherwise, and o
and other bulldmgs thereon or on any land already leased or owned by the.Company abﬂ;e
Company and such other person or company or otherwise. L
(g) To leage any factory or other buildings from any company or person.
(k) To enter into any agreement with any company or person for the working of any factory ereebe_d o
as provided in (/) or (g), or for the manufacture and preparatlon for market of tea or any‘otlar ]
in such or any other factory. =
(¢) To prepare, cure, manufacture, treat, and prepare for market ,tea, rubber, plumbago, mmm" and
other crops or produce, and to sell, ship, and dispose of such tea, rubber, plumbsgo, *&eops,
and weoduce, either raw or manufactured, at such times and places and in such mamm M be
deemed expedient. . B .

(/) To buy, sell, warehouse, transport, trade, and deal in tea, rubber, coconuts, coffee, and
seed, and rice and other food required for coolies, labourers, and others employed cn,.eﬁﬁes an_d

other products, wares, merchandise, articles, and things of any kind whatever. N

(k) “To work mines or quarries, and to find, win, get, work, erush, smelt, manufacture, or otherwm_ ] w_ith
ores, metals, minerals, oils, precious and other stones, deposits, and products, and generally toéaety on,

the business of miners, manufacturers, growers, planters, and exporters of tea, rubber, and: o’thgrprod ire
or any such business on behalf of the company, or as agents for others, and on comsaﬁﬁ* ghherw

(2) To establish and carry on a dairy farm and to buy and sell live stock and to sell and desal ;
produce, wholesale or retail.

(m) To establish and maintain in the United Kingdom, India, Ceylon or elsewhere stores, sho
the sale of tea, rubber, coffee, cacao, and arti¢les of food, drink, or refreshment, Wholeﬁﬁ"
to establish in_any part or parts of the world agencies for carrying on or developing the.

« Company or any branch thereof ; and generally to carry on the business of merel

importers, traders, engineers, or any other trade, business, or undertaking whatsoever;

. (m) To cultivate, manage, and superintend estates and properties in Ceylon or elsewhers, and:
undertake the business of estate agents in Ceylon and elsewhere, to act as agents for ﬂﬁ%nt,

loan, payment, transmission, and collection of money, and for the purchase, sale, improyeni:

ment, and management of property, including concerns a.nd undertakings, and to trensse

agency business of any kind. =

{0) To let, lease, sell, exchange, or mortgage the Company s estate ’*lands, buildings, or other b
part or parts thereof, whether in consideration of Tents, money, or securities for money,:
tures, or securities in any other company, or for any other consideration, and othervn ‘gi
dispose of, or deal with the same or any part thereof. Ay

rodib bonds

(p) To borrow or receive on loan money for the pufpose of the Company upon the security of ca
or of hypethecation or mgrtgages of the Company’s property or any part or parts thereGt, or otherwme,
stock or bonds'

a8 shall be thought most expedient, and in particular by the issue of debentures; d

to bearer or otherwise, either charged upon all or any part of the Company’s pnesent or. fu‘ture property
(including uncalled ca,pltal), or not so charged, as shall be thought best.

{9) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, mcumbrances,-hens, or

. securities of or belonging to or made or issued by the Company or affeetmg its property or rights or any

o of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as

shall be thought fit; also to pay off and re-borrow the moneys secured thereby or any pa.tt or pa.rts

thereof.
(r) To dI&W% make, accept, and endorse bills of lading, warrants, bills of exchange, prommsory notesr and Obhet
transfersblo or negotiable mstruments for the purposes of the Company. ~ = - . .

. -
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o 4e) o
" of interests or any other arrangement with any person or company already engagod in or hereafter to be

. be, 'co-Opeiate;_&malgamate, or enter into partnership or any arrangement for sharing profits of union
estdblished. for the purpose of carrying on’ any business having objects wholly or in part similar or
analogous or subsidiary to those of the Company or to any of them, or gapable of being conducted so
as to benefit this Compsiny; either directly or indirectly, and to subscribe for or otherwise acquire for the
benefit and in thé name of the Company or otherwise, and pay for in any mannet that may be agreed

* upon, either in money or in shares or bonds or otherwise, and to hold sny sharcs, stdck, or other interest

) in any such company, and to promote the formation of any such company. e .

(¢ To amalgamate with any other companyehaving objects altogether or in part similas to this Company.

(#) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part of the business,
property, assets, and liabilities of atiy person or Company carrying on any business in Ceylon or elsewhere .

" which this Company is authorized to carry on, ér possessed of property suitable for the purposes of this

Compa,ny.‘ )
“(v) To sell the property, business, or undertaking of the Company, or any part or parts thereof, for such
- eonsideration as the” Company shall fthink fit,-and in particular for shares, stooks, debentures, or

+. . securities of any other company. ‘
“(uj To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary or thought

advisable, elsewhere. -
-(#) To lend money on any terms and in any manner and on any security, and in particular on the security of
; plantations, factories, growing crops, produce, bills.of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures, and book debts, or without any security at all, and generslly to

transact financial business of any kind. ’
() To invest and deal with the moneys of the Company not immediately required upon such seourities and in

such manner as may from time to time be determined.
() To promote and establish any other company whatsoever and to subscribe to and hold the sharos or stock

of any other company or any part thereof.

(1) To pay for any lands and real or personal, immovable or movable estate or property or assets of eny kind
acquired or to be acquired by the Company, or for any services rendered or to be rendered to the Com-
pany, and generally to pay or discharge any consideration to be paid or given by the Company in money
or in shares or debentures or debenture stock or obligations of the Company, or partly in one way and
partly in another, or otherwise howsoeyer with power to issue any shares either fully or partially paid up

for such purpose. : .

(22) To aceept as consideration for the sale or disposal of any lands and real or personal, immovabjeand
moveble estate, property, and assets of the Company of any kind sold or otherwise disposed of by the

e of any other consideration to be received by the Company in money or in

Cempany or in dischar%
shares the shares (whether wholly or partially paid up) of any company, or the mortgages, debentures,

or obligations of any company or person or partly one and partly other. .

(2 8) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon & return of capital, but so that no distribution amounting to & reduction of capital be made;
except with the sanction for the time being required by law.

(24) To do all such other things as shall be incidental or conducive to the attaimnent of the objecta above-
mentioned or any of them or any one or more of the objects aforesaid, it being hereby declared thet in
the foregoing clause (unless a contrary intention appears) the word “ Compsny " includes companies or
corporations, and the word “ persons '’ any number of persons, and thet the other objects specified in
any paragraph are pot to be limited or restricted by reference to or inference from any other psragraph,

4. 'The liability of the Shareholders is limited. .
5.  The nominal capital of the Company is Ten million Rupees (Rs. 10,000,000), divided into One Million (1,000,000)
shares of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. 'The shases forming the capitel (uﬁgqu.
increased, or reduced) of the Company may be subdivided or consblidated or divided into such clseses, with any preferential, -
deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held upon such: terms ss may

be preseribed by the Articles of Association and Regulations of the Company for the time being, or _

‘We, the several persons whose names and addressoes are subscribed, are desirous of being formed into & Compeny in
accordance with of this Memorandum of Association, and we respectively agreo to take the number of shares in the capital -

of the Company set opposite our respective names :— _ .
. * ’
Number of Shares takoa
Names and Addresses of Subscribers. by gach Subsoriber.
E. R. WaLpock, Colombo s i T . : One
StanteEY Boig, Colombo e " . ) «. One
A. Tmomsox (by his Attorney W. Haney Fiaa), Colombo ° » One
W. Heney F166, Colombo .. . " E One )
C. W:"Boory, Colombo . _ g .. One
R. F. S. HARpIE (by his Attorney W. A. Jous), Colgmbo Oxio
* . . QOne

W. E. Deury, Colofibo . . .
Witness to the-above signatures at Colombe, this 22nd day of April, 1910

L V. A. JULIU&.
o Proctor, Supreme Courtrwx
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ARTICLES OF ASSOCIATION OF THE UPLANDS TEA ESTATES OF CEYLON, LIMITED.

THE regulations contained in the Table C in the schedule annexed to “ The Joint Stock Compsnies’ Ordinance,
1861,” shall not apply te this Company, which shall be governed by the regulations contained in these Articles, but subject
to repeal, addition, or alteratjon by special resolution. : , : -

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any of the regulations
of the Company, whether 8ontained and comprised in these Articles dr not. - None of the funds ef the Company shall be
employed in the purchase of, or be lent on the shares of the Company.

b InrERPRETATION CLAUSE.
1. TIn the interpretation of these presents the following words and expressions shall have the following meanings,
unless such meanings be inconsistent with, or repugnant to, the subject or econtext :—

The word ““ Company > means * The Uplands Tea Estates of Ceylon, Limited,” incorporated or established by or
under the Memorandum of Association to which these Articles are attached. . .

The * Ordinance > means and includes * The Joint Stock Companies’ ;Ordinance, 1861,” and every other Ordinance
from time to time in force concerning Joint Stock Companies which may apply to the Company.

“ These presents ” means and includes the Memorandum of Association and the Articles of Association of the
Company from time to time in force. )

 Capital ** means the capital for the time being raised or authorized to be raised for the purposes of the Company.

‘ Shares *’ means the shares from time to time into which the capital of the Company may be divided. .

‘“ Shareholder ”” means a Shareholder of the Company. LN

“ Presence or present > at a meeting means presence or present personally or by proxy. RS-~

‘ Directors ~’ means the Directors for the time being of the Company or (as the case may be) the Directors assembled
at a Board. . .

“ Board *’ means a meeting of the Directors ori(as the context may require) the Directors assembled at & Board
meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

‘ Persons ”’ means partnerships, associations, corporations, companies, unincorporated or corporated by Ordinance
and registration, as well as individuals.

“ Office ”” means the registered office for the time being of the Company.

““ Seal  means the common seal for the time being of the Company.

‘““ Month > means a calendar month. o

“ Writing *’ means printed matter or print as well as writing. -

Words importing the singular number only include the plural, and vice versa.

Words importing the masculine gender only include the feminine, and vice versa.

Busivess.

2. The Company may proceed to carry out the objects for which it is established, and to employ and apply its
vapital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and if the whole
of the shares shall not have been subscribed, applied for, or allotted as soon a8, in the judgment of the Directors, a sufficient
number of shares shall have been subscribed or applied for. . -

3. The business of the Company shall be carried on by, or under the management or direction of, the Directors,
and subject only to the control of General Meetings, in accordance with these presents.

CarPITAL.

4. 'The original capital of the Company is Ten million Rupees (Rs. 10,000,000), divided into One million shares
of Ten Rupees (Rs. 10) each. ) . ) o

5. 'The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase the
capital of the Company by the creation of new shares of such amounts per share and in the aggregate and with such special
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct.
and they shall have power to add to such new shares such an amount of premium as may be considered expedient.

6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised by the
creation of new shares shall be considered part of the original capital, and shall be subject to the same provisions in all
respects with reference to the payments of allotment money, calls, and instalments, transfer, transmission, forfeiture,
lien, surrender, and otherwise, as if it had formed part of the original capital. )

9. 'The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders of such shares
in thie amount of calls to be paid and the time of payment of such calls.

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments ; every such instalment shall, when due, be paid to the Company by the holder of the shares.

10.” The shares, except when otherwise provided, shall be allotted at the discretion of and by the Directérs, who
may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they con-
sider proper. Provided that such unissued shares shall first be offered by the Dh?fztors to the Shareholders in proportion
to the existing shares held by them, and such offer shall be made by notice specifying the number of shares to which the

» Shareholder is entitled, and limiting-a time within which the offer, if not accepted, will be deemed to be declined, and
after the expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given
that he declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.
Provided that the Directors may at their discretion allot such new shares or any portion of them to the vendor or vendors
of any estates or lands being acquired by the Company in payment of the whole or any part of the purchase price of any
such estates or lands, and that without offering the shares so allotted to the Shareholders. .

11. 1In case of the increase of the capital of the Company by the creation of new shares, such new shares shall be
issued upon such térms and conditions, and with such rights and privileges annexed thereto, as the General Meeting resolving
on the creation thereof, or any other General Meeting of the Company, shall direct, and if no direction be given, as the
Directors shall determine, and in particular such shares may be issued with a preferential orqualified right to the dividends,
and in the distribution of assets of the Company, and with a special or without any right of voting. '

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase of capital,

%1; ﬁag:%msoikaﬂ be 9fﬁ?redtﬁo the Shareholders in proportion to the existing shares held by them, and such offer shall
¥ notice spectiying the number of sh to which th i i imiti i ithi i
the offer, if not accopted, vwill bo deemedotos b?ilse 0 which the Shareholder is entitled, and limiting a time within which

clined, and after the expiration of such time, or on the receipt of an
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intimation from the Shareholder to whom such notice Is given that he declines to accept the shares offered, the same shall
be disposed of in such manner as the Directors may determine. Provided that the Directors may, at their dlscretlon allot
such new shares or ahy portion of them to the vendor or vendors of any estates or lands being acquired by the Compa.ny
in payment of the whole or any part of the purchase price of any such estates or lands, and that without offering the shares
so allotted to the Shareholders.

12. Every person taking any share in the Company shall testify his acceptance thereof by writing under his hand
- in such form as the Company may from time to time direct. Payment for shares shall be made in such manner as the
Directors shall from time to time determine and direct.

13. Sheres may be registered in the name of a firm, and any partner of the firm or agent duly authorized to
sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.

15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends payable
in respect of such share ; but the Shareholder whose name stands first on the register, and no other, shall be entitled
to the right of voting and of giving proxies and all other advantages conferred on a sole Shareholder.

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors shall be
the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17. The Company shall not be bound to recognise {even though having notice of) any contingent, future, partial,
or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except
any absolute right thereto in the person from time to time registered as the holder thereof, and except also the right of

any person under clause 36 to become a Shareholder in respect of any share.
18. The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and

calls due in respect of such share,
19. Every Shareholder shall be entitled to a certificate under the common seal of the Company, specifying the

shares held by him and the amount paid thereon.

20, If any certificate be worn out or defaced, then, upon production thereof to the Directors, they may order
the same to be cancelled, and may issue & new certificate in lieu thereof ; and if any certificate be lost or destroyed, then
upon proof thereof to the satisfaction of the Directors, and on such mdemmty as the Directors deem adequate being given,
& new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate. A sum of fifty

cents shall be payable for suoh new certificate.
21. The certificate of shares registered in the name of two or more persons not a firm shall be delivered to the

person first named on the register.
Caxrs.

22. The Directors may from time to time make such calls as they think fit upon the Shareholders in respect of
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that
two months’ notice at least shall be given to the Shareholders of the time and place appomted for payment of each call ;
and each Shareholder shell pay the amount of every call so made to the person and at the time and place appointed by
the Directors.

23. If any Shareholder fail to pay the amount of any call due by him on or before the day appointed for payment
thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum from the day appointed

for the payment thereof to the time of actual payment.
24. A call shall be deemed to have been made at the time when the resolution of the Directors authorizing the

call was passed.

25, The Directors shall have power in their absolute discretion to give time to any one or more Shareholder or
Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the Directors may determine.
But xio Shareholder shall bé entitled to any such extension, except as a matter of grace or favour.

26. The Directors may at their discretion receive from any of the Shareholders willing to advance the same, and
upon such terms as they think fit, all or any part of the moneys due upon their respective shares beyond the sums actually
called for ; and upon the moneys so paid in advance, or upon s0 much thereof as from time to time and at any time there-
after oxceeds the amount of the calls then made upon, and due in respect of the shares in respect of which some advances
have been made, the Board may pay or allow interest at such rate as the Shareholders paying such sums in advance and

the Directors may agree upon, not exceeding, however, six per centum per annum.

TRANSFER OF SHARES.
27. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by instrument

in writing,
28. No transfer of shares shall be made to an infant or person of unsound mind.

29. The Company shall keep a book or books, to be called “ ’l‘he Register of Transfers,” in which shall be enbered
the particulars of every transfer or transmission of any share. ¢ bsi

30. The Board may, at their own absolute and uncontrolléd dlscretlon, decline to register any transfor ¢f shares
by a Shareholder who is indebted to the Company, or upon Whoie shares the Company have a lien or otherwise, or in
case of shares not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or propéieds
transferee be entitled to require the Directors to state the reason of thexr refusal to register, but their declinature shall be
absolute. .
31. Bvery instrument of transfer must be left at the office of the Company to be registered, accompanied by such
evidence as the Directors may reasenably require to prove the title of the transferor, and a fee of two rupees and fifty

cents, or such other sum as the Dmectors%ﬂ from time to time determine, must be paid to the Company for the registration
of every such transfer, upon payment whereof the Directors, subject to the powers vested in them by Article 30, shall
register the transferee as a Sharcholder and retain the instrument of transfer.

32. The Directors maie, by such means as they shall deem exgedient, authorize the registration of trnsferees as

Shareholders without the necessnty of .any meeting of the Directors for that purpose. b=
33. In no case shall The Directors be bound to inquire into the vahdlty, legal effect, or genuineness of any‘mstru-

ment or transfer produced by a person claiming a transfer of any share in accordance with these articles ; and whether
. they abstain from so inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever upon the -
Company in respect of the share, except for the dividends prevmusly declared.in respect thereof, but only, if at all, upon

the transferee.
34. The Register of Transfers may be closed during the fourteen days immediately preceding each Ordinary

General Meeting ; and when a dividend is declared, for the three days next ensuing the Meeting ; also at such other times
(if any) and for such periods as the Directors may from time to time determine, prov1ded slways that it shall not be closed

for more than thirty days in eny year.
TRANSMISSION OF SHARES.

85. The executors or administrators or the heirs of a deceased Shareholder shall be the only persons recog'mzed .
by the Company as having any title to the shares of such Shareholder. o . -,
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. 36, Any guardian of any infant Shareholder, or any committee of a lunatic Sharcholder, or any person becoming
entitled to shares in consequence of the death, bankruptey, or liquidation of any Shareholder, or the marriage of any
female Shareholder, or in any other way than by transfer shall, upon securing such evidence that he sustains the character
In respect of which he proposes to act under this clause, or of his title as the Directors think sufficient, be forthwith
entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect of such shares ; or may-,
subject to the regulations as to transfers hereinbefore contained, transfer the same to some other person. i

37. If any person who shall become entitled to be registered in respect of any share under clause 35 on which the
Comp'any has any lien shall'not, from any cause whatever, within twelve calendar months after the event on the happening
of which his title shall accrue, be registered in respect of such share ; or if in the case of the death of any Shareholder no
person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of the shares of
such deceased Shareholder, the Company may sell such shares, either by public auctioy or private contract, and give a
receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such share, and shall not
be bound to inquire whether the events have happened which entitled the Company to sell the same, and the nett proceeds
of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a lien on the shares
so sold, shall be paid to the person entitled thereto. :

SURRENDER AND FORFEITURE OF SHARES.

38, The Directors may accept in the name and for the benefit of the Company, and upon such terms and conditions
as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from the Company.

39, If any Shareholder fails to pay any call or instalment on or before the day appointed for the payment of the
same, the Directors may at any time thereafter during such time as the call or instalment remains unpaid, serve a notice
on such Shareholder requiring him to pay the same, together with any interest that may have accrued, and all expenses
that may have been incurred by the Company by reason of such non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a place or places
at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall also state
that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which the call
was ma.é_e or instalment is payable will be liable to be forfeited.

1 the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of which
such notice has been given may at any time thereafter, before payment of ealls or instalment, with interest and expenses
due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

40.” Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay, and
shall forthwith pay to the Company all calls, instalments, interest, and experises owing upon or in respect of such shares
at the time of the forfeiture, together with interest thereon from the time of forfeiture until payment at nine per centum
per annum, and the Directors may enforce the payment thereof if they think fit.

41. Every share surrendered or so declared forfeited shall be deemed to be the property of the Company, and may
be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

42. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all claims and
demands against, the Company in respect of the share and the proceeds thereof, and all other rights ineident to the share,
except only such of those rights (if any) as by these presents are expressly saved.

43. A certificate in writing under the hands of one of the Directors and of the Secretary or Secretaries that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive evidence
of the facts therein stated as against all persons who would have been entitled to the share but for such surrender or for-
feiture, and such certificate and the reciept of the Company for the price of such share shall constitute a good title to such
share, and a certificate of proprietorship shall be delivered to any person who may purchase the same from the Company,
and thereupon such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purchase ;
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be affected by
any irregularity in the proceedings in reference to such forfeiture or sale. o :

The Directors may in their discretion remit or annul the forfeiture of any share within six months from the date
thereof upon the payment of all moneys due to the Company from the late holder or holders of such share or shares, qnd
all expenses incurred in relation to such forfeiture, together with such further sum of money by way of redemption
money for the deficit, as they shall think fit, not being less than nine per centum per annum on the amount of the sums
" wherein default in payment had been made, but no share bona fide sold or re-allotted, or otherwise disposed of under Article

41 hereof, shall be redesmable after sale or disposal. .

44. The Company shall have a first charge or paramount lien upon all the shares of any holder or joint-holders
for all moneys for the time being due to the Company by such holder, or by all or any of such joint-holders respectively,
either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, and whether due from
any such holder individually or jointly with others, including all calls which the Directors shall have resolved to make,

ed for the payment thereof shall not have arrived ; and where any share. is held by more persons

although the times appoint
than oney the Company shall be entitled to the said charge or lien in respect of any money due to the Company from
G persons. And the Directors may decline to register any transfer of shares subject to such charge

Y

. W15, Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided that
%4 Mo such sale shall be made except under a resolution of the Directors, and until notice in writing shall have been given
™ to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, requiring
him-or them to pay the amount for the time being due to the Company, and default shall have been made for twenty-eight
days from. such notice in paying the sum thereby required to be paid. Should theghareholder over whose share the lien
exiétg be in England or elsewhere abroad, sixty days’ notice shall be allowed him.- ’
" 46. The nett proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabilities, or
engagements, and the residue (if any) paid to such Shareholder or his representatives. :

-~ 47. A certificate in writing under the hands of one of the Directors and of thg Secretary or Secretaries, that the
‘power-of sale given by clause 45 has arisen, and is exercisable by the Company under these prents, shall be conclusive
evidenee of the facts therein stated.

48, Upon any such sale two of the Directors may execute a transfer of such share to the purchaser thereof, and
suok transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to such shares,

F , PrersrENCE SHARES.
bt 49; Any shares from time to time to be issued or created may from time to time be issued with any such right of
preference, whether inrespect of dividend or of payment of capital, or both, or any such other special privilegeor advantage
Ove:niﬂmy shares previously isgued or then about to be issued (other than shares issued with a preference), or at such &
5‘1;% Mu;x;& or thhhsuch deferred rights as compared with any shares previously issued or then about to. be issued, or
subjedt to. ;:yc:ue conditions er Provisions, and with any such right or without any right of voting, and genserally on such
mpany may from time to time by special resolution determine. : s

L
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50. If at any time by the issue of preference shares or otherwise the capital is divided into shares of different
classes, then the holders of any class of shares may by an extraordinary resolution passed at a meeting of such holders,
consent, on behalf of all the holders of shares of the class, to the issue or creation of any shares ranking equally therewith,
or having any priority thereto, or to the abandonment of any preference or priority,sor of any accrued dividend, or t}ﬁe
reduction for any time-or permanently of the dividends payable thereon, or tc any scheme for the reduction of the Company’s
capital affecting the class of shares, and such resolution shall be binding upon all the holders of shares of the class, provided
that this Article shall not be read as implying the necessity for such consent in any case in which but for this Article the
object of the resolution could have been effected without it. .

51, - Any meeting for the purpose of the last preceding clause shall be convened and conducted in all respects as
nearly as possible in the same way as an Extraordinary General Meeting of the Company, provided that no member, not
being & Director, shall be entitled to notice thereof or to attend thereat, unless he be a holdor of shares of the class intended
to be affected by the resolution, and that no vote shall be given except in respect of a share of that class, and that at any
such meeting a poll may be demanded in writing by any members personally present and entitled to vote at the meeting.

Lo . [

BorrowiNGg POWERS. .

52. The Directors shall have power to procure from time to time, in the usual course of business, such temporary

- advences on the produce in hand, or in the future to be obtained from the Company’s estates, as they may find necessary

or expedient for the purpose, of defraying the expenses of working the Company’s estates, or of erecting, maintaining,

improving, or extending buildings, machinery, or plantations, or otherwise. Also from time to time at their discretion

to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company, provided

that the money so borrowed or raised and owing at any one time shall not, without the sanction of a General Meeting,
exceed One Hundred Thousand Rupees. ' .

53. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum or sums, and at
such rate of interest as such meeting shail determine, A certificate under the hands of one Director and the Secretary
or Sacretaries or of two Directors to the effect that in taking any loan the Directors are not exceeding their borrowing powers,
shall be sufficient and binding on the Company and all coneerned, and shall be conclusive evidence thereof in all questions
between the Company and its creditors. :

54.  For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any other purposes,
the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures, debenture stock, bonds, or obliga-
tions of the Company, charged upon all or any part of the undertaking, revenue, lands, property, rights, and assets of the
Company, both present and futurs, including uncalled capital or unpaid calls, or may make, accept, or endorse on behalf of .
the Company any promissory not<s or bills of exchange,

55. Any such securities may be issued either at par or at a premium or discount, and may from time to time be
cancelled or discharged, varied, or exchanged as the Directors may think fit, and-may contain special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise.

56. Every debenture or other instrument issued by the Company for securing the payment of money may be so
framed that the moneys thereby secured shall be assignable free from any equities betweén the Company and the person
to whom, the same may be issued. . S

: GENERAL MEETINGS.

57. The first General Meeting shall be held at such time, not being more than twelve months after the incorpora-
tion of the Company, and at such place as the Directors may determine.

58. Bubsequent General Meetings shall be held once in every year at such time and place as may be prescribed
by the Company in General Meeting, end if no time or place is so prescribed, then at such place and at such time as soon
after the first day in each year as may be determined by the Directors.

59. The General Meetings mentioned in the last preceding clause shall be called Ordinary General Meetings ; all
other meetings of the Company shall be called Extraordinary General Meetings. .

60. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Company, and the
Directors shall do g0 upon a requisition made in writing by not less than one-eighth of the number of Shareholders of the
Company for the time being, or by any Shareholder or Shareholders holding in the aggregate one-eighth part of the

shares of the Company for the time being subscribed for. . . ]
61. Any requisition so made shall express the object of the meeting proposed to be called, shall be addressed to the

Directors, and shall be sent to the registered office of the Company.

Wpon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the same within
twenty-one days from the delivery of the requisition, the requisitionists may themselves convene an Extraordinary General
Meeting, to be held at such place and at such time as the Shareholders convening the meeting may themselves fix.

62. Any Shareholder may, on giving not less than fourteen days’ previous notice of any resolution, submit the
same t0 & meeting. . . s,

63. Such notice shall be given by leaving & copy of the resolution at the registered office of the Company. g

64. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whomsoever co ,
specifying the place, date, hour of meeting, and the objects and business of the meeting, shall be given by advertisement
in the Ceylon Government Gazette, or in such other manner (if any) as may be prescribed by the Company in General Meeting.

65. Every Ordinary General Meeting shall be competent, without special notice having been given of the purposes
for which it is convened, or of the business to be transacted thereat, to receive and discuss any report and any aceount
presented thereto by the Directors, z%@. to pass resolutions in approval or disapproval thereof, and to declare dividends,
and to elect Directors and Auditors in the place of those retiring by rotation, and to fix the remuneration of the Auditors ;
and shall also be competent to enter upon, discuss, and transact any business whatsoever of which special mention shall
have been given in the notice or notices ypon which the meeting was convened.

66. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted at Ordinary
General Meetings withous notice, no General Meeting, Ordinary or Extraordinary, shall be competent to enter upon, discuss,
or transact any business which has not been specially mentioned in the notice or notices upon which it was convened.

67. o business shall be transacted at any General Meeting, except the declaration of a dividend recommended by
& report of the Directors or election of a Chairman, unless there shall be present or represented at the cornmencement
of the business three or more Shareholders entitled to vote.

68. If at the expiration of half an hour from the time appointed for the meeting the required number of Shareholders
shall not be present at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved,
but in any other case it shall stand adjourned to the same day in the next week at the same time and place ; and if at such
adjourned meeting a quorum is not present, those Shareholders who are present shall be a quorum, and may transact the
business for which the meeting was called. ) .

69. The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meeting, whether

‘Ordinary or Extraordinary; or if there be no Chairman, or if at any meeting he shall not be present at the.time appoiated
for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose another Director as Chgirman ; ~

-
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and if no Directors be present, or if all the Directors present decline to take the Chair, then the Shareholders present shal
choose one of their number to be Chairman.

. 7(:}_ No business shall be discussed at any General Mesting, except the election of a Chairman, whilst the chair
is vacantt . .

71. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from place

to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting
from which the ad jouynment took place, unless due notice thereof shall be given.
. 72. Minutes of the proceagdings of every General Moeting, whether Ordinary or Extraordinary, shall be entered
in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by the Chairman of the
same meeting or by the Chairmen of the succeeding meeting, and the same when so entered and signed shall be evidence
of all such proceedings and of the proper election of the Chairman.

Voring AT MEETINGS.

© 73. At any meeting every resolution shall be decided by the votes of the Shareholders present in person or by
proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be entitled to give & casting
vote in addition to the vote to which he may be entitled as a shareholder ; and unless a poll be immediately demanded
by some member present and entitled to vote, a declaration by the Chairman that a resolution has been carried, and an
entry to that effect in the Minute Book of the Company, shall be sufficient evidence of the fact without proof of the number
or proportion of votes recorded in favow of or against such resolution.

74. If at any mneeting a poll be demnanded by some Shareholder present at the meeting and entitled to vote, the
meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and in such manner as the
Cheairman shall direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as
hereinafter provided ; and in case at any such poll there shall be an equality of votes the Chairman of the meeting at which
such poll shall have been demanded shall be entitled to a casting vote in addition to any votes to which he may be entitled
as a Shareholder and proxy, and the result of such pol! shall be deemed to be the resolution of the Company in such meeting.

75. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business other
than the question on which a poll has been demanded.

. 76. No poll shall be demanded on the slection of a Chairman of the meeting or on any question of ad journment. '

77. On a show of hands every Shareholder present in person or by proxy shall have one vote only. 1In case ofa
poll every Shareholder present in person or by proxy shall (except as provided for in the Article immediately following)
have one vote for any number of shares held by him up to fifty shares; he shall have an additional vote for every fifty
shares held by him beyond the first fifty shares up to three hundred shares ; he shall have an additional vote for every
hundred shares held by him beyond the first three hundred shares up to one thousand shares ; and he shall have an additional
" vote for every two hundred and fifty shares held by him beyond the first one thousand shares. When voting on a resolu-
tion involving the sale of the Company’s estates or any portion thereof, or the winding up of the Company, every Shareholder
shall have one vote for every one share held by him, and a majority of three-fourths of the Shareholders present and (or}
represented by proxy shall be necessary to carry such resolution.

78. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any lunatic Share
holder, the husband of any female Shareholder not entitled to her shares as separate estate, and the executor or administrator
of any deceased Shareholder, or any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the
place of such infant, lunatic, female, or deceased person, unless such person shall have been registered as a Sharehalder.

79. Votes may be given either personally or by proxy.

80. No Shareholder shall be entitled to vote or speak at any meeting unless all calls due from him on his shares
have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Share-
holder, or person acquiring by marriage, shall be entitled to vote at any meeting held after the expiration of three months
from the registration of the Company, in respect of any share which he has acquired b_y transfer, unless he has been
possessed. of the share in respect of which he claims to vote at least three months previously to the time of holding the
meeting at which he proposes to vote or spealk.

81. No Shareholder who has not been duly registered as such for three months previous to the General Meeting
shall be entitled to be present and to speak and vote at any meeting held after the expiry of three months from the
incorporation of the Company.

82. No person shall be entitled to hold a proxy who is not a Shareholder of the Company. )
83. The instrument appointing a proxy shall be printed or written, and shall be signed by the appointor, or if
such appointor be a company or corporation, it shall be under the common seal of such company or corporation.

84. The instrument appointing a proxy shall be deposited at the registered office of the CompanyZnot less thar
twenty-four hours before the time appointed for holding the meeting at which the person named in such instrument propose:

to vote. . .
The instrument appointing a proxy may be in the following form :—

The Uplands Tea Estates of Ceylon, Limited. l
1, , of , appoint , of (& Shareholder in the Company), as my proxy,
to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be)
General Meeting of the Company to be held on the day of » One thousand Nine hundred
and , and at any adjournment thereof, and at every poll which may be taken in consequence thereof. ‘
As witness my hand this ——— day of ~——, One thousand Né%% hundred and ,

' 85. No objection shall be made to.the validity of any vote (whether given personally or by proxy) except at the
meeting or poll at which such votes shall be tendered, and every vote (whether given personally or by proxy) to which nc
objection shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever

86. N%Sha.reholder shall be prevented from voting by reason of his being personally interested in the result of tbr

voting.
DirECTORS.
. 87. The nuinber of Directors shall never be less ghan two or more than five, but this clause shall be construed 8
being directory only, and the continuing Directors may act notwithstanding any number of vacancies.

The gualification of a Director shall be his holding in his own right at least one hundred and fifty shares in th
Company upon which all calls for the time being have been paid, and this qualification shall apply as wéll to the firs
D_u-ectors a8 to all future Directors.

. As & remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding Six thousax
upees annually, to be divided between them in such manner as they may determine, but the Company in General Moetiy
'?ri:l}; at nzngnt;n;g alter t}:;a amount, of such remuneration for the future, and such remuneration shall not be considered

) muneration granted for special extra services herei . i

Managing Directors of the Company. pecial extra services hereinafter referred to, nor any extra remuneration to t
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88. The first Directors shall be Edward Rosling, Henry Oswald Hoseason, Robert Farquhar Spottiswood Hardie,
siid Willisam Henry Figg, who shall hold office till the first Ordinary General Meeting of the Company, when they shall all:
retire, but shall be eligible for re-election. . = - _ o .

89. One or more of the Directors may be appointed by the Directors to act as Secretai’y, Managing Direct8r or
Managing Directors, and (or) Visiting Agent or Agents of the Company, or Syperintendents of any of the estates, fqr such
timo and on such terms as the Directors may determine or may fix by agreement with the person or péfsons appointed-.te *
the office, and they may from time to time revoke such appointment and appoint another or other Secretary, Managing

Director or Managing Directors, and (or) Vigiting Agent or Agents, or Superintendents. j~* -~ - * . . )
The Directors may eonfer on the Managing Djrector or Managing Directors all or any duties and poWwers that rgight

be conferred on any Manager of the Company. . ' ’ ‘ » c.. - ) .
If any Director shall be called upon to perform any extra services, the Djrectors’may arrangewith such Director for

such special remuneration for such services, either by way of salary, commission, or'the payment of a lump sum of money,

as they shall think fit. . , .
. ] RoraTioN or DIREOTORS. iy S .
90. At the first Ordinary General Meeting of the Company all the Directors shall retire from office, antd at the first

Ordinary General Meeting in every subsequent year one of the Direetors for the time being shall retire from office as previded

in clause 91. . C e
91. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless the Directors '

otherwise arrange among themselves, be determined by ballot ; in every subsequent year the Diredtors to retire shall e
those who have been longest in office. i

92. In case any question shall arise as to which of the Directors who have been the same time:
the same shall be decided by the Directors by ballot. ]

93. Retiring Directors shall be eligible for re-election. ’ L :
94. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint successors

to them, and in default thereof such successors m8y be appointed at a subsequent Ordinary General Meeting. -
95. Any casual vacancy occurring in the number of Directors or provisional Directors arising from death, resj ion,
or otherwise, may be filled up by the Directors, but any person appointed to fill'such vacancy shall retain his office so long
only as the vacating Director would have retained the same if no vacancy had occurred. :
96. The Diractors, subject to the approval of a General Mesting, may from time to time at any time subsequent to.

the second Ordinary General Meeting increase or reduce the number of Directors, and may also, subject to the like gpproval,

determine in what rotation such increased or reduced number is to go out of office. R
97. If at any meeting at which an election of a Director ought to take place, the place of a retiring Director is

not filled up, the retiring Director may continue in office until the first Ordinary General Meeting in the next year, and
80 on from meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce the ,
number of Directors. ’ ) . ) .
98. A Director may at any time give notice in writing of his intention to resign by delivering such notice to. the
Secretary, or by leaving the same at the registered office of the Company, or by tendering his written resignation at a
meeting of the Directors, and on. the acceptance of his resignation by the Directors, but not before, his office shall become
vacant. - . ’ ) :
90. The Company may, by a special resolution, remove any Director before the expiration of his period of office,
and may, by an ofdinary resolution, appoint another person in his stead. The Director so appointed shall hold office only .
during such time as the Director in whose place he is appointed would have held the same as if he had not been removed,
100. Every Director or officer of the Company, and his heirs, executors, and administrators shall be indemnified
by the Company from all losses and expenses incurred by him in or about the discharge of his duties, except such as happen .
irom his respective wilful acts or defaults ; and no Director or officer shall, nor shall the heirs, executors, or administrators -
,of any Director or officer, be liable for the aets or defaults of any other Director or officer, or for any loss or expense happening
to.the Company by the insufficiency or deficiency of title to any property aequired for or on behalf of the Company, or for
the insufficieney or deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for
any loss or damage arising from the bankruptey, insolvency, or tortuous act of any person with whom any moneys, securities,
or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution
of the duties of his office or in relation thereto, unless the same happen through his own wilful act or default. .
101. No contribution shall be required from any present or past Director or Manager exceeding the amount, if

any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.. - .

in office ghall retire,

DISQUALIFICATION OF DIRECTOBS. . - S

. 102. The office of the Director shall be vacated—
(a) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent, Superin-
tendent, or Secretary under the Company. : o .
(b) If he becomes bankrupt or insolvent, or suspends payment, or files & petition for the liquidation of his
affairs, or compounds with his creditors. .
(¢) If by reason of mental or bodily infirmity he becomes incapable of acting. : -
(d) If he ceased to hold the required number of shares to qualify him for the office. - N
{eY If he is concerned or participates in the profits of any contract with, or work done for, the Company.

Provided that no Director shall vacate his office by reason of hisbeing a member of any corporation, company, or .
firm which has entered into any contrget with, or done any work for, the Company of which he is a Director, or by his
being agent, or secretary, or solicitor, &‘by his being & member of a firm who are agents, or secretaries, or golicitors of the
Company ; nevertheless, he shall not vote in respect of any contract work or business in whick he may be person%l.y
interested. ’ ‘ : : k.

PowrRrs OF DIRECTORS. :

103, The Directors shall have power to carry into effect the lease, purchase, o
property they may think fit, or any share or shares thereof, ] : ﬁ . o
104. The business of the Company shall be managed by the Direotors either by themselves or thifough & Managing
Director, o with the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by the
" Directors for such a period and on such terms as they shall dgtermine, and the Directors shall pay out of the f.unds of the
Company sll costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and the
 tegistration of the Company, and in and about the valuation, purchase,lease, or scquisition of the said estates and lands,
“and the opening, clearing, planting, and cultivation thereof, and otherwise in or about the working and business of the

Company. . : - :
e 105. The Directors shall have power to make, and may make, such rules or regulations for the management of the
business and property of the Company as they may from time to imé think proper, and shall cerry on the bus'm 985 of ¥
- domp any in such manner.-8s they may think most expedient ; and, in addition to the powerg'\éh{q} q;;th h‘gs“

r acquisition of any lands, estates, or
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;Ordmancé 61- ky thése presents: expressly conferred on them, they may exercise all such pawers, give  all such consents,
makg alksuch a.rrnngemggts, appoint all such agents, managers, secretaries, treasurers, accountants, and other officers,
: supenntendengs, dSsigbants, clerks, artizans, labourers, and other servants for such period or periods, and with such
_remuneration, and at such salaries, and upop such terms and conditions as they may consider advisable,and may pay the
expenses occas:,oned-thereby optf of the funds of the Company, and may from time to time remove or suspend all or any o
the mgnsgers, agents,. -tregsurers,"sccountants, end other officers, clerks, or servants of the Company for such reasons as

they may- th.m&proper and ‘advisgble, and w1thout essigning any cause for so doing.

. « 106. * The Directors shall exercise in the name and on behalf ofjhe Company all such powers of the Company as are
not éxpresgsly requlred to be exerclgad by the Company in General Meeting, and shall gonerally do all such acts and things
as are-or shall be by 43y Ordma,ncq and by these presents directed and authorized to be exercised, given, mdade, or done by
the Colnpany, and are not by any Ordinance or by these presents required to be exercised or done by the Company in

.. Gensra] Meeting,subject, nevertheless, to the provisions of any such Ordinances and of these presents and to such regulations.
and prdvisions if any) as may from time to time be prescribed by the*Company in General Meeting ; but no regulations

made by the*Company in General Meeting shall invalidate any prior act of the Board which would have been valid if such

regulation had not been made.
e . The generality of the powers conferred by any clause in these presents on, the Dxrectors shall not be ta.ken to be
limited by. any clause conferring any special or expressed power. .- k., e

‘- 107. The Directors shall "have power to appoint a proctor or, broctors, sohcrbor or soheltors attorney or attorneys
to assist in carrying on or protecting the business of the Company, on such terms as they may cons1der proper, and from
time to time to revoke such appointment.

108. 'The Directors shall have power to open from time to time on behalf of the Company any account or accounts
with such bank or banks as they may select or appoint, and also by such signatures as they may appoint to draw, accept.
make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts, and
agreements, bonds, mortgages, proxies to any proctor or proctors, andeother documents on behslf of and to further the
interestg of the Company.

109. The seal of the Company shall not be used or affixed to any deed or instrument except in the presence of two
or more of the Directors, or of one Director and the Secretary or Secretaries of the Company, who shall attest-the sealing
.thereof, such attestation on the part of the Secrotaries, in the vvent of a firm being the Secretaries, being signified by a
partner or duly a.uthonzed manager, attorney, or agent of the said firm signing for and on behalf of the said firma as such

Secretaries.
© 110._ It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meatmg,
terms for the amalgametion of the Company with any other company or companies, or individual or individuals, or for
, the sale or disposal of-the business, estates, and effects of the Company, or any part or parts, share or shares thereox.
respectively, to any company or companies, Or pérson or persons, upon such terms and in such manner as the Directors shall
think fit, and the Directors shall have power to do all such things as may be necessary for carrying such amalgamations.
sale, or other disposition into efiect so far as & resolution or special resolutlon of the Company is not by law necessary for
such purpose ; and in case any terms so arranged by the Directors include or make necessary the dissolution of the Compeany .

the Company shall be dissolved to that end.

111. In furtherance and not in limitation of, and ‘witholut prejudice to, the general powers conferred or implied
in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that the

Directors shall have the powers following (that is to say) :—

(@) To institute, conduct, defend, compromise, settle, or, aba.ndon any actmn, suit, prosecutlon, or other legal
prooeedings on behalf of the Company, and also to compound and allow time for payment or satisfactior
of any debts due to or from the Company, and of any claims or demands made by or against the Company.

(b) To refer any claims or demands by or against the Company to arbitration, and observe and porform or

enforce the awards.
(¢) To make and give receipts, relea,ses, and other discharges for money payable to the Company and for clam:u

and demands by the Company.

(d) To aat on behalf of the Company in all matters relating to bankrupts and insolvents, with power to accept the
office of trustee, agsignee, liquidator, or inspector, or any similar office.

{¢) To invest any of the moneys of the Company which the Directors may considér not to be. immediately
required for the purposes thereof, upon such securities and in such manner as they may think fit, and

_ s0 that they shall not be restricted to such securities as are permissible to trustees without specml powers,

. and from time to time to vary or release such investments.

(f) To delegate to any one or more of thé Directors of the-Company for the time being, or any other person or
Company for the time being, residing or carrying on business in Ceylon or elsewhere, all or any of the
powers or functions given to or exercisable by the Directors ; and to confer such powers for such time
and to be exercised for such objects and purposes, and upon such terms and conditions and with sach
restrictions as the Directors may think expedient, and to confer such powers either collaterally with or
to the exclusion of, and in the substitution for, all or any of the powers of the Directors in that behalf, and
from time to time to revoke, withdraw, alter, or vary all or,any such powers. The Directors may aHow
. to any person or company to whom any powers may be so delegated such remuneratmn as they i in their
" absolute discretion shall think fit.

(g) Before recommending any dividend, to set aside out of the profits of the Company such sums as they think
proper as a resevre fund to meet contingencies or for special dividends or for equalizing dividends or for
repairing, improving, and maintaining any of the property of t z{l./ompany, and for other purposes as the
Directors in their absolute discretion think conducive to the intérests of the Company, and to inwvest the
several sums so set aside upon such investments as they may think fit, and from time to ‘time deal with
snd vary such investments and dispose of all or any part thereof for the benefit of the Company and to
divide the reserve fund into such special funds as they think fit, and to employ the reserve fund or any
part thereof in the business of the Company, and that without bemg bound to keep the same seperate

’ “from their other assets.
PROCEEDINGS OF DIRECTORS.

- 112. The Dirdutors may meet for the despatoh of bysiness, adjourn, and otherwise regulate their meetmgs af such
“plages and times and in such manner as they may think fit, and determine the quorum necessary for the transaction of
buagpges  Until gtherwise determined, two Directors shall be a quorum.,

LR 113' 3%00*’61‘ ‘may at any time summon a meseting of Directors. ' -
all : of R lie Board may eloct a Chairman of their meetings and determine the period for which he is to hold office, and

Wyf’ e . omblreetce 5 ors shall be presided over by the Chairman, if one has been elected and is present, but if there be a
" ypacanc) o Ghmrma.n, or if at any meoting of Directors the Chairman be not present at the time appointed

e ding
n?;q‘::ig the sdme, ther'and i thaf, case the Directors present shall choose one of their number to be Ghairman of such
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116. Any question which shall arise at any meeting of the Directors shall be decided by.a majority of votes, and
in case of an equality of votes the Chairman thereat shall have a casting vote in addition to his vote as & Directqn{ e
116. The Board may delegate any of their powers to committees consisting of such mendber or members of their
. body as the Board think fit, and they may from time t6 timb revoke and dischgrge any such committee, eithér wholly.or in
part, and either ag to persons or purposes, but every copmpitiee so formed shall, in exercise;of the-poweérs delegated to it,
conform to all such regulations as may be prescribed by the Board. Afl acts done by any Such conimittee, in,conformity
with such regulations and in the fulfilment of thé purposes of their appointment, but not qtherwisé, shall hawe thelike force
and effect as if done by the Board. o o we e LR
117. The mesetings and proceedings of such committees shall be governed by ?e provisions' hereih contained for.
regulating the meetings and proceedings of Directors, so far as the same are applicable thereto, and are not supeiteded b;
the express terms of the appointment of such committee respectively, or any regulaﬁion'imposed by the Board. ¢ -
118.. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any. vacapcy:
in the Board or Committee, or defect in the appointient or qualification of any Director or of any member of the committee,
be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or gualified, provided
the same be done before the discovery of the vacancy or defect. ) ) . t
119, A resolution in writing signed by all the Directors for the time being in Ceylon shall be as valid and effectual
Jof

a8 if it had been passed at a meeting of the Directors duly called and constituted. . )
120. The Directors shall cause minutes to be made in a book or books to be provided for the purpose— .

(1) Of all appointments of {(a) officers and (b) committees made by the Directors. ¢

(2) Of the names of the Directors present at each meeting of the Directors. )
{3) Of.the names of the members of the committee appointed by the Board present at each meeting of the

committee. .
(4) Of all orders made by the Directors.
(6) Of all resolutions and proceedings of all General Meetings of the Company.
(6) Of all resolutions and proceedings of all meetings of the Directors. -
(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

121,  All such minutes shall be signed by the person who shall have presided as Chairman at the General Meeting,
the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted, or by the parson who
shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, as the éase may-
be ; and all minutes purporting to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee
Meeting, respectively, shall, for all purposes whatsoever, be prima facie evidence of the actual and regular passing of the
resolutions, and the actual and regular transaction or occurrence of the proceedings and other matters purporting to be so
recorded, and of the regularity of the meeting at which the same shall appear to have taken place, and of the Chairman-
shlphain&i signature of the person appearing to have signed as Ghairman, and of the date on which such meeting
was held. .o ) b : .

‘ ACCOUNTS. o
. 122. 'The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent or Secretary
or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital for the time being of the
Company, and of all sums of money received and expended by the Company, and of the mattors in respect of which such
sums were received and expended, and of the assets, credite, and liabilities of the Company, and generally of all its commer-
cial, financial, and other affairs, transactions, and engagements, and of all other matters necessary for showing the true
financial state and condition of the Company. The accounts shall be kept in such books and in such a manner at the
registered office of the Company as the Directors think fit.*3 ) .
* 123. The Directors shall from time to time determine whether, and to what extent, and at what times and places,
and under what conditions or regulations the accounts and books of the Company or of any of them shall be open to the
inspection of the Shareholders, and no Shareholder shall have any right of inspecting any account or book or dpcument of
the Company, except as conferred by statute or authorized by the Direc¢tors or by & resolution of the Company in General

Moeeting.

124. At the Ordinary General Meeting in every year the Directors shall lay before the Company a statement of the
income and expenditure of the Company for the previous financial year, and & balance sheet containing a summary of the
property and liabilities of the Company made up to the end of the same period. .

125. The statement so made shall show, arranged under the mqst convenient heads, the amount of gross income,
distinguishing the several sources from which it has been derived, and the amount of gross éxpenditure, distinguishing the
expense of the establishment, salaries, and other heads of expenditure. - Every item of expenditure fairly chargeable
against the year’s income shall be brought into account, so that a just balance of profit and loss may be leid before the
meeting, and in case where any item of expenditure which may in fairness be distributed over several years has been
incurred in any one year, the whole amount of such item shall be stated, with the addition of the reasons why only a portion

of such expenditure is charged against the income of the year. . .
126. The balance sheet shall contein a summary of the property and liabilities of the Company, arranged under the
heads appearing in the form annexed to the table referred to in Schedule C to ‘‘ The Joint Scock Companies’ Ordinance,

1861,” or as near thereto as circumstances admit.
ition of the Company, and

127. Every such statement shall be accompanied by a report as to the state and cond i )
as to the amount which the ‘Directors recommend should be paid out of the profits by way of dividend or_ bonus to the

Shareholders, and the statement, repo nd balance sheet shall be signed by the Directors. .

128. A printed copy of such baMince sheet shall, at least seven days previous to such meeting, be delivered at or
posted to the registered address of every Shareholder. . ) . : ¥

e AvuprT. o )

129. The accounts of the Company shall from time to time be examined, and the correctness of the balance sheet
ascertained, by one or more Auditor or Auditors. o

130. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any transaction
of the Company, but it shall not be a necessary qualification for an Auditor that he be a Shareholder of the Compsany, and
no Director or officer-of the Company shall, during his continuance in office, be eligible as an Auditer.

131. The Directors shall appoint the first Auditor of the Company and fix hig remuneration. He shall hold office
till the second General Meeting of the Company. All subsequent appointments shall, except as is hereinafter mentioned,

be made at-the first Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and the

Auditor or Auditors appointed at such meeting shall hold office only until the first Ordinary Gene:#l Meeting after his or

their appointments, or until otherwise ordered by a General Meeting. . = .
% 132. The remuneration of the Auditors other than the first shall be fixed by the Company in General Meeting#nd

_ this remuneration may from time to time be varied by a General Meeting,
133. Retiring Auditors shall_be eligible for re-election.
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.. -134 If any wacancy that may occur in the office of Auditor ig not supplied st the next Ordindry Géneral Meeting,
orif any casual vacgndy shall occur in the office of Auditor, the Directors shall fill up the vacancy by the“appointment of
& persen whd shall hold the office until the next Ordinary General Meeting after his appointmens. © <

© 135. Every Auditor slisll be supplied with & copy of the balance sheet intended to be laid before the next Ordinary-

General Modting after his appointment, and it shall be his duty to examine the’same with the accounts and vouchers relating

thereto, and fo repotty#ereon to the meeting, generally or specially; as he may think fit. - S

+ « 136 "The Auditor or Adlitors for the time being shell have adist delivered to him or them of ‘all books kept by the
Gompany,_ar_xd he g¥ they shall at all reasonable hours in the daytithe have access to all accounts, books, and documents
_whatsoéyer of theompany for the purpose of audit. ‘ ‘ : o -
. » - >

« Yy

" DrvipeNDs, BoNus, anp ResErve Fuxp.

X .
< 187, 4The Diréctors may, witlr the sanction of the Company in General Meeting, from time to time daclare a dividend
to be paid,, and (or) pay & bonys to the Shareholders in proportion to the amount paid on their sharés, but no dividend
sha}l be payable except out of nett profits. ) : :

.. §38. The Directors may, if they thinkfit, determine on and declare an interim dividend to be paid, or pay a bonus
to’the Shareholders on account and in anticipation of the dividend for the then current year. ' :

139. The Directors may, before recommending any dividend or bonus, set aside out of the profits of the Company
such a sum ag they think proper as & reserve fund, and shall invest the same in such securities as they may with the sanction
of the Company select, or shall place the same in fixed deposit in any bank or banks. -

. 140. The Directors may from time to time apply such portions as they think fit of the reserve fund t0 meet contin-
gencies, or for equalizing dividends, or for working the business of the Company, or for repairing or maigtaining or extending
the buildings and premisesf the Company, or for the repair or renewal or extension of the property or plant of the Company
Or any part thereof, or for any other purpose connected with the integest of the Company that they may from time to time
deem expedient. T

“#141. No unpaid dividend or bonus shall ever bear interest against the Company. :

. 142. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his share or shares
whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the Company in respect
of such share or shares, or otherwise howsoever.

.. 143, 'The Directors may deduct from the dividend or bonus payable to any Shareholder all auch sums of money as

may be due from him (whether alone or jointly with any other person) to the Company, and notwithstanding the fact that
such sums or any of them are not payable until after the date when such dividend or bonus is payable.
i 144, Notice of any dividend that has been declared, or of any bonus to be paid, shall be given'to each Shareholder
entitled thereto, and any dividend or bonus unclaimed by any shareholder for thrée years after notice thereof is given msy
be forfeited by Directors for the benefit of the Company, and, if the Directors think fit, may be applied in sugmentation of
the reserve fund. : )

145. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an-effectual reeceip
given by; any partner of such firm or agent duly authorized to sign the name of the firm.

146. Every dividend or bonus payable in respect of any share held by several persons jointly other than a firm msy
be paid to, and an effectual receipt given by, any one of such persons. ’

147. Any General Meeting declaring a dividend may direct payment of such dividend wholly or in part by the
distribution of specific assets and in particular of paid up shares, delfentures or debenture stock of the Company or of any
other company or in any one or more of such ways, and the Directors shall give effect to such direction and when any
difficulty arises in regard to the distribution they maysettle the same as they think expedient, and in particuar may issue
fractional certificates and may fix the value for distribution of such specific assets or any part thereof, and may determine
that cash payments shall be made to any Shareholders upon the footing of the value 8o fixed in order to adjust the rightsgf
all parties, and may vest any such specific assets in trustees upon such trusts for the persons entitled to the dividend as may
seem exp‘edient to the Directors where requisite a proper contract shall be filed, and the Directors may appoint any person
bo sign stich ¢ontract on behalf of the persons entitled to the dividend, and such appointment shall be effective.

*

NoTices.

148. Notices {from the Company may be authenticated by the signature (printed or written) of the Agent or
Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.

149. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode fand sha’
be registered as such in the books of the Company. . .

r 150. A notice may be served by the Company upon any Shareholder, sither personally or by being sent throug
the post in a prepaid letter addressed to such Shareholder at his registered address or place of abode, and any notige s
served shall be deemed to be well served, notwithstanding that the Shareholder to whom such notice is addressed be deat
uialess his executors or administrators shall have given to the Directors, or to the Agent or Secretary or Agents or Secretarie
of the Company, their own or some other address to which notices may be sent.

i 151.  All notices directed to be given to Shareholders shall, with respect to any share to which persons are jointk:
wntitlod other than o firm, be given to whichever of such persons is named first in the Register of Shareholders, and notic

80 given shall be sufficient notice to all the holders of such shares. . : :

“oxt. 152, Any notice if served by post shall be deemed to have been served on the day on which the letter containin;
‘16 sarme would in ordinary course of post have been delivered at its address, and in proving.such service it shall be sufficien
‘f‘@o“ﬁ::ve that the letter containing the notice was-properly addressed and put into a post office or post box, and the ent=
fid' the Company’s books of the leaving or sending by post of any notice at ot,éo such address shall be sufficient evidenc

Bh_ereof, and no further evidence shall be necessary.  ~ _ - :
%y .. 188. Hvery Shareholder residing out of Ceylon shall name and register in thie books of the Cornpany an addres
{_mthip Ceylon #t which all notices shall be served upon him, and all notices served at such address shall be deemed to b |
tWoll served. If he shall not have named. and registered such an address, he shall not be entitled to any notices.

T All notices required to be given by advertisement shall be published in the Ceylon Governmeni Cgazem
. . - ~

g

ARBITRATION. .

154, . Wheniever any question or other matter whatsoever arises in dispute between the 'C‘ompa.n} and any other
n, the same may be referred by the Directors to arbitration. .- -

RO - EviDENCE. . S
kﬁl or hearing of any action or suit brought or institated by the Company againét any Sharehol

Zetover any debt or money claimed to be due to the Company in respect of his ghares, it shall

ient'to pro:

Bompany 53 & holde: o of the defen(_lant is or was, when the claim arose, on the Register of Shareholders of 1
oxit pan] ays pa?d i‘z‘iﬁ e nBpr of shares in respect of which such claim is made,-snd that the awolit claimed is

® Corppany ; and it shall not boe necessary to prove the registration 9t the Company,
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the apﬁomtment ot thé Directors who made & any call, nor that a quorum of Directers was present at the Bohrd at whloh_
--any call wis made, nor that the meeting at which any call was made was duly convened or constituted, nor any other.matter
'Whatsower, but the proof aforesaid shall be conclusive evidenge®of the debt . . S

PROVISION RELATIVE.TO WINDIN& TP OR D;csso:.otuon oF THE COMPANY.

156. Any Shareholder, whether a Director or not, ‘and. whether alone or jointly with any other Shareholder or
Director, and any person not a Shareholder, may become the purchaser of the property of the Company or any ‘part thereof
in the event of & wiiding up or a dlssolutxon or at any other time when a sale of the Company’s property or effect’orany
part thereof shall be made by the Directors under the powers hereby under the Ordtnance conferred upon them.

In witness whereof the subsecribers to the Memorandum of Association have hereto set and subscnbed their names
at Colombo, th1s 22nd day of April, 1910.

£l *l..
B. R. WALDOOK.
STanLEY Bois. .
A. TuoMsON, by his Attorney ‘'W. HEnry Fiea. -

W. HeNry Fice. -

C. W. Boory.
R. F. 8. Harpig, by his Attorney Wi A JoNES,
W. E. Drury.”
. W1tnesses to the above s1gnatures : ' o '
[First Publication). V. A. Jurus, Proctor, Supreme Court, Colom,

B

MEMORANDUM OF ASSOGIATION OF THE HUNUWELLA (PELMADULLA) RUBBER CQMPANY, LIMITEDj

1. The name of the Company is ““ Trg HUNUWELLA" (PELMADULLA) RUBBER Company, ermmn ’5
2. 'The registered office of the Company is to be established in Colombo. .
3. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire from Patrick Duncan Gourlay Clark of Nivitigala, Ratnapu.ra, and
Alexander John Ingra.m, of Pelmadulla, the estate called and Ehown as Hunuwella, situated in the
Ratnapura District, Province of Babaragamuwa, of the Island of ‘Ceylon, of the total extent of
One thousand Four hundred ‘and Seventy-nine (1,479) acres, more or less, at or for the price or sum of
Eight hundred and Sixty-sight thousand Five hundred and Seventy-five Rupees (Rs. 868,575), the
consideration to be paid for the said estate as aforesaid to be payable in cash or in shares of the
Company or partly in cash or partly in shares of the Company, such shares to be fully paid up or partly
paid up and to be issued to the vendor and (or) his nominees or nommee.

(2) To purchase, take on leage or in ‘exchange, hire, or otherwise acquire sny estate or estates, land or lands
in the Island of Ceylon, India, or the Federated Malay States, or elsewhere, and any right of
water rights, and other rights, privileges, and easements and concessions, ahd any factories, machin
implements, tools, live and dead stock, stores, effects, and other property, real or perscnal, immovable %

or movable, of any kind.

{ 3) To hold, use, elear, open, plant, cultivate, work, manage, improve, carry on, and develop .the undert?ﬁnng
lands, and real and personal, immovable and movable, estates or property,and assets of ‘any kind of the
Company, or any part thereof.

(4) To plant, grow, and produce rubber, tea, coffee, coconuts, cinchona; cabao,’ cardsamoms, rhea, ramie
plants, trees, and other natural produects or produce.of any kind in the Islanﬂ of Ceylon, Indis, the
Federated Malay States, or elsewhere. - =

(56) To treat, cure, prepare, manipulate, submit to any process of manufacture, and render ma.rkeba.blo (whether
on account of the Company or others) rubber, tea, coffee, or any other such products or, produce as
aforesaid, or any articles or things whatsoever ; to buy, sell, gxport, import, trade, and deal in rubber.
tea, coffee, and other products, wares, merchand;se articles, and things of any kmd wha.tsoever—; e!thé

~_in a prepared, manufactured, or raw state, and either by wholesale or retail. -

{6) To carry on in the said Island of Ceylon, India, the Federated Malay States, or elsewhere, all or my of the
following businesses, that is to say, planters:of rubber, tea, coffee, or any other such products or produce
as aforesaid in all its branches ; carriers of passengers and goods by land or by water ; forwarding ager

" merchants, exporters, importers, traders, engineers; proprietors of docks, wharves, jetties, piers,
warehouses, and boats ; and of tug owners and wharfingers; and any other busmess which can or may
convemently be ca.rned on in connection with the above or any of them. \a

(7) To acquire or establish and carry on any other business, manufacturing, shipping,-or otherw;se, which can
be conveniently carried on in connectlon with any of the Company’s general busingss; and to apply
for, purchase, oﬂiﬁherwnse acquire, any patents, brevets d’invention, concessions, and the like conferring
an exclusive or non-exclusive or limited right to use, or-any information as to any invention which may
seem capable of being used for any of the purposes of the Company, or the acquisition of whidh may
seem calculated directly or indirectly to benefit the Company ; and to use, exercise, develop, grant
Heenses in respect of, or otherwise turn to account the property, rights, and information so acq

(8) To putchase rubber, tes leaf, coffee, and (or) other raw prodicts oy produce for manufa.ot,ure mant tlon,

*  and {or) sale.

(9) Tp work mines or quarries, and to find, win, get, work, crush, smelt, ' manufacture, or othéwise dfeal with
{ ores, metals, minerals, oils, precious, and other sbones, -or deposxts or products, and generally to carry
on the business of mining in all ite branches.

(10) To purchase, take in exchange, hife, or otherwise acquire and hold boats, barges, tugs, launches, and
vessels of any description whatsogver ; and to purchase, take in exchange, hire, or otherwise acquire
and hold vans, ommibuses, carriagos and carts, and other vehicles of any description whatsoever ; and
to purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chat.tels snd
effects required for the maintenance and working of the business of carriers by land or by mpter; of

- ~'proprietors of docks, wharves, lett.les, piers; warehcuses ; of tug owners and ’whd.rﬁngars 3¢0]
-gther business which can or may convemently be carried on im conneot!on Wi o @love, .
- respectively. JEPEETVRRN

-
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(11) To build, make, construct, equip, maintain, improve, alter, aud work rubbér and tes factories, coconut
: g,nd coffee-curing mills, manufactories, buildings, erections, roads, water-courses, docks, wharves,
jetties, and other works, and conveniences which may be necessary or convenient for the purposes of
the Company, or Iay Seem calculated directly or indirectly to advance the Company’s interests ; and
to contribute to, subsidize, or otherwise assist or take part in the construction, improvement, main-
tenance, working, management, carrying out, or control thereof.
(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, India, the Federated
Malay States, and elsewhere, and generally to undertake the business of estate agents in the said Island,
India, the Federated Malay States, and elsewhere ; to act as agents for the investment, loan, payment,
trensmission, and collection of money, and for the purchase, sale, improvement, development, and
management of property, including concerns and undertakings; end to transact any other agency
business of any kind,

- (18) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies, and other

servants and labourers ; and to remunerate any such at such rate ag shall be thought fit, and to grant
pensions or gratuities to any such or the widow or children of any such.

(14) Toenter into any arrangements with any authorities, Government, munieipal, local, or otherwise, that may
seem conducive to the Company’s objects or any of them, and to obtain from any such authority, any
rights, privileges, and concessions which the Company may think it desirable to obtain, and to carry
out, exercise, and comply with such arrangements, rights, privileges, and concessions.

(18) To enter into partnership or into any arrangement for sharing profits, union of interest, reciprocal concession,
amalgamation or co-operation with any person or persons, corporation, or company carrying on or
about to carry on or engage in any business or transaction which this Company is authorized to carry
on or engage in, or any business or transaction capable of being conducted so as directly or indireetly
to benefit this Company, and to take or otherwise acquire and hold shares or stock in or securities of,
and to subsidize or otherwise assist any such Company, and to sell, hold, re-issue with or without

- guarantes, or otherwise deal with such shares or securities ; and to form, constitute, or promote any
other company or companies for the purpose of acquiring all or any of the property, rights, and liabilities
of this Company, or for any other purpose which may seem directly or indirectly calculated to
benefit this Company. .

(18) To procure the Company to be registered or established or authorized to do business in the Island of Ceylon,
in India, the Federated Malay States, or elsewhere.

'17) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures, and book debts, or without any security at all, and generally to
transact financial business of any kind.

'18) To'borrow or raise money for the purposes of the Company, or receive money on'deposit at interest or
otherwise, and for-the purpose of raising or securing money for the performance or discharge of any
obligation or liability of the Company, or for any other purpose to create, execute, grant, or issue any
mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligations of the Company
either at par, premium, or discount, and either redeemable or irredeemable or perpetual, secured upon
all or any part of the undertaking, revenue, rights, and properties of the Company, present and future,
including uncalled capital or the unpaid calls of the Company.

'19) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real or personal property,
and any rights, privileges, licenses, or easements which the Company may think necessary or convenient.
with reference to any of these objects, and capable of being profitably dealt with in connection with
any of the Company’s property or rights for the time being. . )

(20) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances, liens,

‘ or securities of or belonging to or made or issued by the Company or affecting its property or rights or
any of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied,
as shall be thought fit ; also to pay off and re-borrow the moneys secured thereby, or any part or parts
thereof.

(21) To sell the undertaking of the Company or any part thereof for such consideration as the Company may

think fit, and in particular, shares, debentures, or securities of any other company having objects
altogether or in part similar to those of this Company.

(22) To invest and deal with the moneys of the Company not immediately required upon such securities and

' in such manner as may from time to time be determined. )

(28) To make, accept, endorse, and execute promissory notes, bills of exchange, bills of lading, and other

‘ negotiable and transferable instruments. '

(24) To remunerate any parties for services rendered or to be rendered in placing or assisting to place any

' shares in the Company's capital, or any debentures, debenture stock, or other securities of the Company,
or in or about the formation or promotion of the Company or the conduct of its business. .

(25) To do all or any of the above things in any part of the world, and either as principals, agents, contractors,

) or otherwise, and either alone or in conjunction with others, and either by or through agents, sub-
eontractors, trustees, or otherwise, and generally to carry on any business or effectuate any object of

... the Company. . '

(26)"’1‘0 sell, let, lease, underlease, exchange, surrender, transfer, delives, charge, mortgage, dispose of, turn

' to account, or otherwise deal with all or any part of the propexf;’ and rights of the Company, whether
in consideration of rents, moneys, or securities for money, shares, debentures, or securities in any other
company, or for any other consideration.

{27) To*pay for any lands and real or persomal, immovable or movable, estate or property 6r assets of any
kind acquired or to be acquired by the Company, or for any services rendered or to be rendered to the
Company, and generally to pay or discharge any consideration to be paid or given by the Company,

4 in money or in shares (whether fully paid up or partly paid up) or debenturés or debenture stock or
obligations of the Company or partly in one way and partly in another or otherwise howsoever, with

_ power to issue any shares either as fully paid up or partly paid up for such purpose.

- (28) To accept as consideration for the sale or disposal of'any lands and real or personal, immovable or movable,

: estate or property, or assets of the Company, or in discharge of any other consideration to be received.

. 2}’ the Company, money or shares (whether fully paid up or partly paid up) of any Company, or the

. . pﬁ?;\;ﬁ; ;):h;lfbenthre stock or obligations of any company or person or persons or partly onme and

- (29) To distribute amoi;.g the Shareholders in specie. an . $vrs
‘ 9 amor : , -any property of the Company, whether by way of dividend

- . OF upon aTebury of capital, but so that no distribution amounti tio i

s+ - 9XCODt with the sanction for the time being required by law, unting to & reduction of capital be made,
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{30) To do’all sith othor:things:asgmay be necessary, incidental, conducive, or convenient to the attainment

. of the above objects organy of them, it beingthereby declared that in the foregoing clause (unless a

® i contrary intentionjappears) the word:*,person ™ includes any;number of persons and a corporation,

and that the “ other objects ™ specified;in any one pgragraph are not to be limited or restricted by
reference to or inference from any other paragraph. -

4. Tho liability of the Members is limited. L :
5. The nominal capital of the Company is One million Five hundred thousand Rupees (Rs. 1,500,000), divided
into One hundred and Fifty thousand (150,000) shares of Rupees Ten (Rs. 10) each, with power to increase or reduce the

capital. The shares forming the capital (original, increased, or reduced) of the Company may be subdivided or consolidated
or divided into such classes, with any preferential, deferred, quslified, special, or other rights, privileges, or conditions .

attached thereto, and be held upon such terms as may be prescribed by the Articles of Association andsRegulations of the

Company for the time being or otherwise. - .
We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of
the Company set_opposite our respective names :—
Number.of Shares taken

v Names and Addresses of Subscribers. by each Subscriber.

W. SHAKSPEARE (by his Attorney HErRERT C. BiBBY), Colombo One
W. Henry Fiea, Colombo .. .. .. .. One
G. LionEr Cox, Colombo .. .. .o . One
’ Herserr C. Bispy, Colombo .. .. .. .. One
F. J. oE SaRaM, Colombo .. .. .. . One
Lestie W. F. oE Saram, Colombo .. .. .. One’
J. LocHORE, Colombo .. . . .. One

Witness to the signatures of the above-named W. SnakspearE, W. HENR
Fieca, G. LioNeL Cox, HerBeERT C. BiBBY, F. J. DE SARAM, LESLIE
W. F. pe Saram, and J. LocHORE, at Colombo, this Third day

L. of May, 1910:
. EvusTACcE F. DE Sanawm, -

Proctor of the Supreme Court, Colombo.

ABTIGLES OF ASSOCIATION OF THE HUNUWELLA (PELMADULLA) RUBBER OOMPAIiY, LIMITED.

It is agreed as follows :— : :

© Table O not to apply ; Company to be governed by these Articles.—The regulations contained in the Table C in the
schedule annexed to ‘* The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall be
governed by the regulations contained in these Articles,!but subject to repeal, addition, or alteration by special resolution.

2. Power to alter the regulations.—The Company may, by special resolution, alter and make provisions instead of,
or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company.

“i  INTERPRETATION.

4. Interpretation clause.~—In the interpretation of these presents the following words and expressions shall have
the following meanings, unless such meanings be inconsistent with, or repugnant to, the.subject or context, viz. +—

Company.—The word * Company ” means “ The Hunuwella (Pelmadulla) Rubber Company, Limited,” incorporated
or established by or under the Memorandum of Association to which these Articles are attached. .

The Ordinance.—The “ Ordinance *’ means and includes ‘ The Joint Stock Companies’ Ordinances, 1861 to 1907,"*
and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

Special resolution and extraordinary resolution.—* Special resolution ” and “ extraordinary resolution # have the
mesnings assigned thereto respectively by * the Ordinance.” .

These presents.— These presents” means and includes the Memorandum of Association and the Articles of

Association of the Company from time to time in force. )
Capital.—** Capital >’ means the capital for the time being raised or authorized to be raised for the pirposes of the

Company. : o
Shares.—** Shares  means the shares from time to time into which the capital of the Company may be divided. -

Shareholder.— Shareholder > means a Shareholder of the Company.
.- Presence or preseni.— Presence or present >’ at a meeting means presence or present personally or by proxy or by

attorney duly suthorized. . ) ]
Directors.—* Directors > means the Directors for the time being of the Company or (as the case may be) the Directors

asgernbled at & Board. . L] W
t  §: Board.—* Board "' means a meeting of the Directors or (as the context may require) the Directors assembled at &
Board meeting, acting through at leagt a quorum of their body in the exercise of authority duly-given to them.

ergons.—* Porsons ”’ means p8stnerships, associations, corporations, companies, unincorporated or ihicorporated

by Ordinance and registration, as well ag individuals.

Office.~—* Office *° means the registered office for the time being of the Company. :

Seal.—** Seal ”” means the common seal for the time being of the Company. - . : Lot
' Month.—* Month ” means a calendar month.

Writing.— Writing > means printed matter or print as well as writing.

Singular and plural number.—Words importing the singular number only include the plural, and vice ygrsa. .

Masculine and feminine gender.—Words importing the masculine gender only include the feminine, and vice versa.

£

Busivess.

5. Commencement of business.—The Company may preceed to carry out the objects for which it is established,
and to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall
think fit ; and notwitlistanding that the whole of the sharesshall not have been subscribed, applied for, or allotted, they
shall do so assoon as, in the judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

8. Bustness to be carried on by Directors.—The business of the Company shall be carried on by, or under the .
management or direction of the Directors, and subject only to the control of General Meetings, in accordance with thess -
.. cete e :j'

presents.
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CAPITAL. b - .

- . 1. Noniingl capital.—The nominal capital of the Company is One million Five hundred thousand Rupees
(Rs. 1,500,000), divided into One hundred and Fifty thousand (150,000) shares of Ten Rupees (Rs. 10) each. .

. . 8. Arrangement on issue of shares.—The*Compdny may call up the balance capital whenever the Directors M
think fit, and may, make arrangements on the issue of shares for a difference between the holders of such shares in the
amount of calls to bé paid, and the time of payrént of such calls. ) : D

- 9. Payrient of amount of shares by instalments.—If by the conditions of allotment of.any share the whole or part
of the amount theréof shall be payable by instalments, every such instalment shall, when due, be paid to the Company by
the holder of the share. . © ) -

- 10. Increase or reduction of capital.—The Company in General Meeting may, by special resolution, from time to
time, incréase theapital by creation of new shares of such amount per share and in the aggregate, and with such special,
preferential, deferredt qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct,
and the €ompany in General Meeting may by special resolution reduce the capital as sich special resolution shall direct,
and may by special resolution subdivide or consolidate the shares of the Company or any of them. e

- 11. " New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential,
deferred, qualifiedy special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on
the creation thereof or any other General Meeting of the Company shall direct ; and if no direction be given, as the Directors
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends and in
the distribution of assets of the Company, and with a special or without any right of voting. : - .

- “712. How carried into effect.—Subject to any direction to the contrary that may be given by the meeting that
sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares
held by them, and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
ang limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such
time, or on the receipt of ani intimation from the Shareholder to whom such notice is given that he declines to accept the
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided: that the Directors
may, at their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property

urchased or acquired by the Company, without first offering such shares to the registered Shareholders for the time being

‘of the Company. ) )

18. Same as original capital.—Except so far as otherwise provided by the conditions of issue or by these presents,
any capital'raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
provisions herein contained with reference to the payments of calls and instalments, transfer and transmission, forfeiture,

lien, sugrender, and otherwise. ’
s
’ : e " - SHARES.
- )

4. Issue—The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors,
who may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they
may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered Share-
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such
shares as shall not be accepted by the Shareholder or Shareholders to-whom the shares shall have been offered within the
time specified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most
beneficial to the Company. Provided also that the Directors may at their discretion allot any shares in payment for any
estateg¥r lands or other property purchased or acquired by the Company, without first offering such shares tc the registered

Shareholders for the time being of the Company.
- 15. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof by writing

umder; his-+hand in such form as the Company from time to time directs.
16.  Payment.—Payment for shares shall be made in such mannre as the Directors shall from time to time determine

and direct. :
17. Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm or agent
iuly sauthorized to sign the name of the firm shall be entitled to vote and to give proxies.

- .= ~18. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two or more
Pporsons neg; in partnership.

J. 2.~ 19. One of Joint-holders other than a firm may give receipts ; only one of joini-holders resident in Ceylon entitled to
vote.~Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends payable in
respect of such share ; but only one of such joint Shareholders shall be entitled to the right of voting and of giving proxies
‘sagl'exercising the other rights and powers conferred on a sole Shareholder, and if the joint-holders cannot arrange amongst
Alyemselves as tg who shall vote or give proxies and exercise such other rights and powers conferred on a sole Shareholder,
,ﬁ . Bhareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and
: #5; provided, however, that in the event of such first registered Shareholder being absent from the Tsland, the first
'6d Shareholder then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.
0. " Survivor of joimt-holder, other than a firm, only recognized.—In case of the death of any one or more of the
raiders, gther tifan a firm, of any shares, thé survivor or survivors shall be the only person or persons recognized by

spany a8 having any title to, or interest in, such shares. N

... The joint-helders of a share shall be severally as well as jointly liable for the payment of all instalments and

1

due iy respect of such share. . -
s #Cpmpany not bound to recognize any interest in share other than that of, Kgistered holder or of any person wuder

he.Company shall not be bound to recognize (even though having noé¥ice of) any contingent, fature, partial,
lo.interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except
ité right thereto in the person from time to time registered as the holder thereof, and except also the right of any

l'g,usg 38 to become a Shareholder in respect of any share.
Qértaficates—The certificates of shares shall be issued under the seal of the Company, and si rned by two
chy#ene Director and the Secretary or Secretaries of the Company. . R

w $g8ued.—Every Shareholder shall be entitled to one certificate for all the shares registered i his name.

oertificates, each for one or more of such shares. Every certificate shall specify the numbetq% the share in

16h'it-ig issued. _ L
$uil; of cergificate.—If any certificate be worn out or defaced, then, upon production thereof foithe Directors,

1

s&%ﬁhd{bg_ cancelled and may issue a new certificate in lieu thereof ; and if any certiticdite b9 lost or
gt thereof to. the satisfaction of the Directors, and on such indemnity as the ;D_:‘:;'_ée'thm?may ‘deem

v certifieate. in lieu thereof shall be given to the person enmtitled to such lost or-destgoyed certi-
l}%{e{pa)’z;ble for such n}aw certificate. SEn R e

Fed: o the first named of joint-holders not a firm.—The certificate of shéres registered in the
fitn shall be delivered to the person first named on the register. . 23

e
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) TRANSFER OF SHARES.
27. Ezxercise of rights.—No person shall exercise any rights of a member until his name shall have been entered in
tH® Register of Members and he shall have paid all calls and other moneys for the time being payable on every share i in the

Company held by him.
28. Transfer of shares. —Subject to the restriction of the% Artjcles, any Sharcholder may transfer all or any of hia

shares by instrument. in writing.

29. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an mfant or person of
unsound. mind,

30. Register of transfers.—The Company shall keep a book or books, to be called.* The Register of Transfers,” in

which shall be entered the particulars of every transfer or transmission of any share,
31, Instrument of transfer.—The instrument of transfer of any share shall be signed both by the transferor and

trgpsieree, and the transferor shall be deemed to remain the holder of sneh share until the name of the transferee is entered

in_the register in respect thereof.

32. Board may decline fo register transfers.—The Board may, at their own absolute and uncontrolled discretion,
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the Com-
pany have a lien or atherwise ; or in case of shares not fully paid up, to any person not approved by, them.

33. Not bound to siate reason.~—In no case shall a Shareholder or proposed. transferee be entitled to require the
Directors to state the reason of their refusal to register, but their declinature shall be absolute.

84. Registration of transfer—Every instrument of transfer must be left at the office of the Company to be regise
tered, accompanied by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee
of Re. 1°50, or such sum as the Directors shall from time to time determine, must be paid ; and thereupon the Directors,
subject to the powers vested in them by Articles 32, 83, and 385, shall register the transferee as o Shareholder and retain

« the instrument of transfer.

35. Directors may authorize registration of transferecs.—The Directors may, by such means, as they shall deem

expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors

for. that purpose.
36. Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bound to inquire into -

the v&hdlty, legal effect, or genuineness of any instrument of transfer produced-by, & person elmmmg a _transfer of any
share in accordance with these articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the
transferor shall have no claim wha.tsoever upon the Company in respect of the shares, except for the dividends previously
declared in respect thereof, but, if at all, upon the transferee only.

37. Transfer books when to be cloeed.—The transfer books may be closed.during the fourteen days mmed]ately
preceding egch Ordinary General Meeting, including the First. General Meeting ; also, when a dividend'is decla.ted for the
three days next ensumg the meeting ; elso at such other times as the Directors may decide, not exeeednyg m the whole

twenty-one days in any one year.
. TRANSMISSION OF SHABES

88. Title to shares of deceased holder~The executors, or administrators, or the heirs of a deceased Shareholder
shell be the only persons recognized by the Compeny as having any title to shares of such Shareholders.

39.  Registration of persons entitled to shares otherwise than by transfer.—Any guardian of any infant Shareholder, or
any committee of & lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptey,
or liguidation of any Shareholder, or the marriage of any female. Shareholder, or in .any, other way than by transfer, shall,
upon producing such evidence that he sustains the character in respect of which he _proposes to act under this clause, or of
his title, @8 the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to, be Yegistered¢
as & Shareholder in respect of such shares on payment of a fee of Re. 1- 850; or may, subject to the regulatlons as to tra.nsfers
hereinbefore contained, transfer the same to some.other person.

40. Failing such regisiration, shares may be sold by the Company.—lf any person who_shall. become entitled to be
registered in respect of any share under clause 39, shall nog, from any cause whatever, within t'welve ca.lenda,r months after
the event on the happening of which his title shall accrue, be registered in respect of such share, or if in the case of the.death
of any Shareholder no person shall, within. twelve.calendar months after such death, be registered as.a Shareholder in
pect of the shares of such deceased Shareholder, the Company may sell such sha,res, sither by public aubt;on or priv lﬁ
contract, and give & receipt for the purchase money, and the purchaser shall be entitled to be rgglst.ered in respect of-such -
share, and shall not be bound to inquire whether the events have happened which entitied the. Company to sell the same,
and the nett proceeds of such sale, after deducting all expenses and all moneys in respect of whloh the Compg.ny is entitled

to a lien on the shares so sold, shall be paid to the person entitled thereto.

SEARES. (SURBRENDER AND FORFEITURE.)
The Directors may accept surrender of shares.—The Directors may: accept, in the name and for, the | bene?; of .the

-

-

41.
aQmay

Company, and upon such terms and conditions as may be agreed-upon, & surrender of the shares.of, Shp,x;pho

be desirous of retiring from the Company.

42. If call or instalment be not paid, notice fo be given to Sharcholder.—1f any Shareholder fail to pay any.call @®in-
stalment on or befare the day appointed for the payment of the same, the  Directors may.ab any tlmegtbt ter, durmg such
time as the call or instalment remains unpaid, serve a notice on such Shareholder. or his executors or aflmi.g;strators orthe
trustee or assignee in his bankruptcy requiring him to pay the same, together with any. mjgreqt that may have acerued,
and all expenses that may have been incurred by the Company by reason or such non-payment.

Terms-of notice.— The noticd®hall name a day (not being less than one month from the ‘date of the notice) on and'a
place or places at which such call or instalment and such interest and expenses as aforesaid are to be p The notice ghall
also state that, in the event of non-payment at or before the time and at the, place appointed, the shareas n respect of whiiéh

the call was made or instalment is payable will be liable to be forfeited.

In default of payment, shares to be forfeited.—If the requisition of guch notice as aforesaid be not complied with, every

or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of ealls or
instalments, with interest and expenses due in respect thereof, be declared forfeited by @& resolution of the Board to tkat

effect.
Shareholder still liable to pay money owing at time of forfeiture.—Any Shareholder whoge shares have been so declared
forfeited shall, notmthstendmg, be liable to pay, and shall forthwith pay to the Company . all calls, instalments, interests,
and expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon from the
time of forfeiture until payment at 9 per cent. per annum, and the Directors may enforce the payment thereof if they think fit.
43.  Surrendered or forfeited. shares to be property of Company, and may be sold, &c.—Every slitie g ered or
so delcared forfeited shall be deemed to be the property of the Company, ‘and may be sold N-Wr o her,wise Ipoe 5
of upon such terms and in such manner as the Board shall think fit. Tl - T
44, - Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall mvolve‘the ‘extinetion of all interest ,
in, and also of all claims and demands against, the Compa,ny in vespect of the share and: the proceeds.thereof, anayall othea‘

wights incident to the share, except only such of those rights (if any) as by these presents areéxpressly sa?'ﬂ- »c
’-‘ L
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45. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it was surrendered,or
forfeited, shall be conclusive evidence of the facts therein stated as against gll persons who would have been entitled to the
share but for such surrender or ferfeiture, and such certificate and the receipt of the Company for the price of such share
shall constitute & good title to such share, and a certificate of proprietorship shall be delivered to any person who may pur-
chase the same from the Company, and thereupon such purchaser shall be deemed the holder of such share, discharged
from all calls due prior to such purchase ; and he shall not be bound to see to the application of the purchase money, nor
shall his title to such share be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

i Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses jneurred in relation to such forfeiture, together with such further sum of money by
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent. on the amount of the sums
wherein default in payment had been made, but ne share bona fide sold or re-allotted, or otherwise disposed of under Article
43 hereof, shall be redeemable after sale or disposal. :

46. Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the shares of any
holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint-
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise,

~and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived ; and
where any share is held by more persons than one the Company shall be entitled to the said charge or lien in respect of any
money due to the Company from: any of such persons. And the Directors may decline to register any transfer of shares

subject to such charge or lien. . y
“47. Lien how made available.—Such charge or lien may be made available by a sale of all or any of the shares subject to.
it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have

been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy,
requiring him or them to pay the amount for the time being due to the Company, and default shall have been made for
twenty-eight days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whose
ghare the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him.
- 48. _Proceeds how applied.—The nett proceeds of any such sale as aforesaid under the provisions of Articles 43 and
47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid

to such Shareholder or his representatives. - . . .
49. Certificate of sale.—A. certificate in writing under the hands of two of the Directors and of the Secretary or

Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by the Company under these presents,
ghall be conclusive evidence of the facts therein stated. -

50, Transfer of sale how evecuted—Upon any such sale two of the Directors may execute a transfer of such
share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a

complete title to such shares.

PREFERENCE SHARES.

51. Preference and deferred shares.—Any shares from time to time to be issued or created may from time to time
be issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such
other special privilege or advantage over any shares previously issued or then about to be issued (other than shares issued

; with a preference), or at such a premium, or with such deferred rights as compared with any shares previously issued or
xthen about to be issued, or subject to any such conditions or provisions, and with anysuch right or without any right of

*)ting, and generally on such terms as the Company may from time to time by special resolution determine.

% = B52. Resolution affecting @ particular class of shares.—If at any time by the issue of preference shares or otherwise
the capital is divided into shares of different classes, then the holders of any class of shares may by an extraordinary resolu-
tion passed at a meeting of such holders, consent, on behalf of all the holders of shares'of the class, to the issue or creation
of any shares ranking equally therewith, or having any priority thereto, or to the abandonment of any preference or priority

of any accrued dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any
scheme for the reduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon

- all the holders of shares of the class, provided that this Article shall not be read as implying the necessity for such consent

' in any case in which but for this Article the object of the resolutions could have been effected without it. .
C 53. Meeting affecting o particular class of shares.—Any meeting for the purpose of the last preceding clause shall be
- eonvened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting of the
[ pany, provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless
. he be a holder of shares of the class intended to be affected by the resolution, and that no vote shall be given except in

“ péspect of & share of that class, and that at any such meeting & poll msy be demanded in writing by any members personally
' prédent and entitled to vote at the meeting. .
& ALLS.

l‘*"‘ " 84. Director may make calls.—The Directors may from time to time make such calls as they think fit upon the
. N istered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allotment made payable at
. fixad times ; and each Shareholder shall pay the amount of every call so rade on him to the persons and at the time and

plaiods appointed by the Directors, provided that two months’ notice at lecst shall be given to the Shareholders of the time

Jace appointed for payment of each call. - .
" Cglls, time when made.—A call shall be deemed to have been made at the tingﬂwhen the resolution authorizing the

was passed at a Board Meeting of the Directors. . -
-~ Extendion of time for payment of call.—The Directors shall have power in theirabsolute discretion to give time to any
-ong- or niore Shareholders or Shareholders exclusive of the others, for payment of any call or part thereof on such terms
‘g the Dirébtors may determine. But no Shareholders shall be entitled to any such extension except as a matter of grace
i iavour L . )
» . .58 Ingerest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the day
#ppointed for the payment thereof, the holder for the time being of the share in respect of which the call shall have been
_made, or the instalments shall have been due, shall pay interest for thesame at the rate of 9 per centum per annuin from the
eday appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think fit,
-altogg%igu_: Ot in part any sum becoming payable for interest under this clause. "W
i %, '}m @M”””W of calls.—The Directors may at their discretion receive from any Shareholder willing
sy, g.;}” ;;51_{231& guph.te;'rns as thef think fit all or any part of the amount of his shares }::efyond‘the sum
W 5’7”“ P to-b ag\ . " BorrowiNg Powgrgs. o
oo 2de Eower to borrely—The, Directors shall have power b £ i ime, in 1 sourse of busi
- such témporary ady R g ‘Q&l have power %0 procure from time to time, in the usua. | doutse of business,
ﬁ;&- a ébegsagyoﬂ%cﬁﬁﬁg :&': Y08 in hand, or in the future to be obtained from the Company’s eitates, 8s they may
LA Purpose of defraying the expenses of working the Company’s estates or of erecting,

F-08 )

’

\ %
-



Parr V. — CEYLON GOVERNMENT GAZETTE — May 6, 1910 815

maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from time to time at their
discretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company,
but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction of
a Genoral Moeeting, exceed the sum of Two hund-ed and Fifty thousand Rupees (Rs. 250,000.) With the sanction of a
General Meeting the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such
meeting shall determine. The Directors may, for the purpose of securing the repayment of any such sum or sums of
money 80 borrowed or raised, create and issue any mortgages, debentures, mortgage debentures, debenture stock, bonds,
or obligations of the Company charged upon all or any part of the undertaking, revenue, property, and rights or assets
of he Company (both present and future), including uncalled capital or unpaid calls, or give, accept, or endorse on behalf
of the Company any promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage
orissue any debentures they shall obtain the sanction thereto of the Company in, General Meeting, whether Ordinary or
Extraordinary. Any such securities may be issued either at par or at 8 premium or discount, and may from time to time
be cancelled or discharged, varied, or exchanged as the Directors may think fit, and may contain any special privileges as
to redemption, surrender, drawings, allotment of shares, or otherwise. Every debenture or other instrument issued by
. the Company for securing the payment of money may be so framed that the moneys thereby secured shall be assignable
free from any equities between the Company and the person to whom the same may beissued. A declaration under the
Company’s seal contained in or endoresd upon any of the documents mentioned in this Article and subscribed by two or
more of the Directors, or by one Director and the Secretary or Secretaries, to the effect that the Directors have power to
borrow the amount which such document may represent, shall be conclusive evidence thereof in all questions between the
Company and its creditors, and no such document containing such declaration shall, as regards the creditor, be void on the
ground of its being granted in excess of the aforesaid borrowing power unless it shall be proved that such creditor was aware

that it was so granted. :
a: MEETINGS.

58. First General Mecting.—The First General Meeting of the Company shall be held at such time, not being more
than twelve months after the registration of the Company, and at such place as the Directors may determine.

' 59, Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at such time and
place as may be prescribed by the Company in General Meeting, and if no time or place is prescribed, at such time and
place as may be determined by the Directors. . ]

60. Ordinary and Extraordinary General Mectings.—The General Meetings mentioned in the last preceding ‘clatise
shall be called Ordinary General Meetings ; all other meetings of the Company shall be called Extraordinary General Meotings:

) 6l. Extraordinary General Mectings.—The Directors may, whenever they think fit, call an Extraordinary General
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of
Shareholders holding not less than one-seventh of the issued capital and entitled to vote. -

62. Requisition of Shareholders to state object of meeting ; on receipt of requisition, Directors to call meetings and in
default Shareholders may do so.—Any requisition so made shall express the-object of the meeting proposed to be called,
shall be addressed to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such ..
requisition the Directors shall forthwith proceed to convene an Exiraordinary General Meeting, to be held at such time
and place as they shall determine. If they do not proceed to convene the same within seven days from the delivery of the
requisition, the requisitionists may themselves convene an Extraordinary General Meeting,to be held at such place and at
such time as the Shareholders convening the meeting may themselves fix.

63. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of any resolution
%l;bmit the same to & meting. Such notice shall be given by leaving a copy of the resolution at the registered office of the

mpany. : X
64. Seven day’s notice of meeting to be given.—Seven days’ notice at least of every General Meeting; Ordinary g"
Extraordinary, and by whomsoever convened, specifying the plade, date, hour of meeting, and the objects and busin
of the meeting, shall be given either by advertisement in the Ceylon Government Gazette, or by notice sent by post, or othg‘
wise served as hereinaftr provided, but an accidental omigsion to give such notice to any Shareholders shall not invalidatd
the proceedings at any General Meeting. > . .

65.  Business requiring ond not requiring notification.—Every Ordinary General Meeting shall be competent, without
special notice having been given of the purposes for which it is convened, or of the business to be tranacted thereat; to recoige
and discuss any report] and jany accounts presented thereto by the Directors, and to pass resolutions in approval or .
disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the
remuneration of the Auditors, and shall also be.competent to enter upon, discuss, and transact any business whatever of
which special mention shall have been given in the notice or notices upon which the meeting was convened.

66. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
whichmay be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordines
shall be competent to enter upon, discuss, or transadt any business which has not been especially mentioned in the notice .
.or notices upon which it was convened. ) -

. 67. Quorum to be present.—No business shall be transacted at a General Meeting, except the declaration of-a dividend
recommended by & report of the Directors or the election of a Chairman, unless there shall be present in person at the
commencement of the business three or more Shareholders entitled to vote. ' ) L -
. 68. If a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting 6 transact business.—If at the
expiration of half an hour from the time appointed for the meeting the required number of Shareholders shall not be present
&t the meeting, the meeting, if convened by or upon the requisition ef Shareholders, shall be dissolved, but in.anyfother' case
it shall stand adjourned to the same dayin the next week at the same time and place ; and if at such adjourned me.etm%ig
quorum is riot present, those SharéBblders who are present shall be a quorum, and may transact the business for which &
meeting wes called. . . &

69. Chasrman of Directors.or a Director to be Chairman of General Meeting ; in case of their absence or refusal o Shae-
holder may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at every General Moeting, whether
Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after *
the time appointed for holding such meeting, or if he shall refuse to take the chair, the Sharehglders shall chopse a_nqt{;_her
Director as Chairmean ; and if no Directors be present, or if all the Directors present decline ‘to take the chair, then the
Shareholders present shall choose one of their number to be Chairman. hic

. 70. Buasiness confined to election of Chairman while chotr vacani.—No bus
Meeting except the election of a Chairman whilst the chair is vacant. . P

71, «Chairman with consent may adjourn meeting.—The Chairman,with the consent of the meeting, may adjourn any
meeting from time to time and from place to place, but no business shall be transacted at any adjourned meeting other
than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be given.

72,  Minutes of General Meetings.—Minutes of the proceedingggf every General Meeting, whether Ordinary or Extra«
ordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable
by the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when sg-entered and
signed shall be evidence of all such proceedings and of the proper election of the Chairman. SRR

iness shall be diseqssed at a;'ﬁy General
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: b Voring AT MEETINGS.

73.  Votes.—At any meéting every resolution shall be decided by the votes of the Shareholders present in person
or by proxy, or by attorney, duly appointed, and in case there shall be an equality of votes the Chaifman at such meeting
shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder and proxy
and attorney; and unlessapoll beimmediately demanded in writing by some Shareholder present at the meeting and entitled
to vote, a declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book
of the Compartiy, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against

such’ resolution. :
74. Poll.—If a'poll be duly demanded, the same shall be taken in such manner and at such time and place as the

Chairman shall-direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the poll was
demanded. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any business other

than the question on which a poll has been demanded. .
] 16, "Poll “how taken.—If at any meeting & poll be demanded by notice in writing signed by some Shareholder
présent at the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the meeting
shall, if necessary, be adjourned, and the poll shall be taken at such time and in such a manner as the Chairman shall
direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as hereinafter pro-
‘vided, and in"dase at any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall
hsive been demanded shall beentitled to a easting vote in addition to any votes to which he may be entitled as a Shareholder
and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the election of
a Chairman of the meeting or on any question of adjournment.

7. Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in person or by

.&gqu or attorney shall have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney

shall, except as provided for in the Article immediately following, have one vote for every one share held by him up to
ten shares; he shall have an additional vote for every ten shares held by him beyond the first ten shares up to one hundred
sharés, and an additional vote for every twenty-five shares beyond the first one hundred shares. When voting on a resolu-
“tion'involving the winding up of the Company every Shareholder shall have one vote for every share held by him, but
no such resolution shall be deemed to be carried unless passed by three-fourths in number and value of such Shareholders
of the Company for the time being entitled to vote as may be present in person or by proxy or by attorney at any meeting
“of which notice specifying the intention to propose such resolution has been duly given.

78. Quardian of infant, dzc., when not entitled to vote.—The parent or guardian of an infant Shareholder, the Com-
mittee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not entitled to her
shares as separate estate, and the exeoutor or administrator of any deceased Shareholder, or any one of such persons as afore-

said, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless

such person sball have been registered as a Shareholder. .
e given either personally or by proxy or attorney duly authorized.

79. Voting in person or by proxy.—Votes may b
Non-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a Shareholder

'80.

of the Company, but the attorney of a Sharcholder, even though not himself a Shareholder of the Company, may represent

and vote for his principal at eny meeting of the Company.
~ 81. Shareholder in arrear or not registered at least three months previous to the meeting not to vote—No Shareholder
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of them shall
" have been paid ; arid no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Share-
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration of three
smoriths from the registration of the Company, in respect of or as the holder of any share which he has acquired by transfer,
:ainless he has been at least three months previously to the time of holding the meeting at which he proposes to vote or

+ Jpeak, duly registered as the holder of the share in respect of which he claims to vote or speak.
"82.  Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written, and shall be

signed by the appointer, or if such appointer be a corporation, it shall be by the common seal of such corporation.
When proazy to be deposited.—The instrument appointing a.proxy shall be deposited at the registered office

- 83.
~#f the Company not léss than twenty-four hours before the time appointed for holding the meeting at which the person

"hamed in such instrument proposes to vote.
‘84. Form of proxy.—Any instrument appointing a proxy may be in the following form :-—

The Hunuwella (Pelmadulla) Rubber Company, Limited.
<. I, — , of , appoint —- , of (a Shareholder in the Company), as my proxy, to
T represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General
’ Meeting of the Company to be held on the - day of , Ono thousand Nine hundred and ———,

and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

) 'As Witness my hand this day of , One thousand Nine hundred and ————.
*  85. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the validity of any
- vote (whether given personally or by proxy or by attorney) except at the meeting or poll at which such vote shall be
tendered,and every vote (whether given personally or by proxy or by attorney) to which no objection shall be made at such

- meetihg or poll shall be deemed valid for all purposes, of such meeting or poll whatsoever. )
... . 86, :No Sharcholder to be prevenied from voting by being personally interested in result.—No Shareholder shall be
" prévented from voting by reason of his being personally interested in the result of thryoting. ]

DIREOTORS.

8. Mber of Directors.—The number of Directors shall never be less than two nor more than five; but this
“clavide shall be  éonstrued as being directory only, and the continuing Directors may act notwithstanding any number
- of vaahoies, ) : - '
"88. Their qualification and remuneration.—The qualification of a Director shall be his holding shares in the Com-
pany, whether fully paid up or partly paid up, of the total nominal value of at least Two thousand Rupees (Rs. 2,000),
~gnd upon which, in the case of partly paid up shares, all calls for the time being shall have been paid, and his qualification
..ghall apply as welldo the first Directors as to all future Directors. As a remuneration for their services the Ditectors shall
_ bé bntitled to'appropriste a sum not exceeding Two thousand five hundred Rupees (Rs. 2,500) annually, to be divided among
“'thens fin such Hdiher as they may determine, but the Company in General Meeting may at any time alter the amount of
. Such reinunergtisii for the future, and such remuneration shall not be considered as including any remuneration for special
Of’ﬁxef'gge?‘fmbsmeﬁmﬂerrﬁerred t0, nor any egira remuneration to the Managing Directors of the Company.
EETEPTAN Wﬂ first-Directors ond-duration of itheir office—The first Directors shall be Walter Shakspeare of
Nivi t,igal’la, Reton m J?f Ireby, ‘Norwood, George Lionel Cox of Colombo, Patrick Duncan Gourlay: Clark of
Gonoral Me’eting ofpt‘;l}:e - afriel’ Patﬁqk Axnderson of Glassel, Dehiowita, who shall hold office till-the first ordinary
10 Lompany, when thiey shall all retire, but shall be eligible for re-election.

-
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90. Directors may appoint Managing Driector or Directors ; his or their remuneration.—One or more of !}h.e.Directors
may be appointed by the Directors to act as Seeretary, Managing Director or Managing Directors, and (or) Visiting Agent
or Visiting Agents of the Company, or Superintendent or Superintendents of any of the Company’s estates, for such time and
such terms as the Directors may determine or fix by agreement with the person of persons appointed to the office, and they
may from time to time revoke such appointment and appoint another or other Secretary, Managing Director or Managing
Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may impose and confer
on the Managing Director or Managing Directors all or any duties and powers that might be imposed or conferred on any
Manager of the Company. If any Director shall be called upon to perform any extra services, the Directors may arrange
with such Director for such special remuneration for such services, either by way of salary, commission, or the payment
of & lump sum of money, as they shall think fit. . -

91. Appointment of successors to Directors.—The General Meeting at which Directors retire or ought to retire by
rotation shall appoint successors to them, and in default thereof such successors may be appointed at a subsequent General
Meeting. '

%2. Board may fill up vacancies.—The Boardshall have power at any time and from time to time before the First
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise, .

93. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of Directors
subsequent to the First Ordinary General Meeting may, be filled up by the [Directors, but any person so chosen shall retain®
his office so long only as the vacating Director woild have retained the same if no vacancy had occurred.

94. To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting in every
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.—The Directors to retire from office at the Second, Third, and Fourth
Ordinary Gereral Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot ; in
every subsequent year the Directors to retire shall be those who have been longest in office.

96. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.

97. Deciston of question as fo retirement.—In case any question shall arise.as to which of the Directors who have
been the same time in office shall retire, the same shall be decided by the Directors by ballot. .

98. Number of Direciors have increased or reduced.—The Directors, subject to the approval of a General Meeting,
may from time to time, at any time subsequent to the Second Ordinary General Meeting, increase or reduce number of
Director?, and may ‘also, subject to the like approval, determine in what rotation such increased or reduced number is to
go out of office. . ’

99. If election not made, retiring Directors to continue until next meeting.—If at any meeting at which an election
of a Director ought to take place the place of the retiring Director is not filled up, the retiring Director may continue in
office until the First Ordinary General Meeting in the next year, and so on from meeting to meeting until his place is filled
up, unless it shall be determined at such meeting to reduce the number of Directors.

100. Resignation of Directors.—A Director may at any time give notice in writing of his intention to resign by
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation at a
meeting of the Directors, and on the acceptance of his resignation by the Directors, but not before his office shall become
vacant.
101.  When office of Director to be vacated.—The office of the Director shall be vacated—

{a) If he accepts or holds any office” or place of profit other than Msnsging Director, Visiting Agent, Superin-

tendent, or Secretary under the Company. _
(b) If he becomes bankrupt or insolvent, or suspends payment, or files a pe
affairs, or compounds with his creditors.
(¢) If by reason of mental or bodily infirmity he becomes incapable of aoting.
(d) If he ceases to hold the required number of shares to qualify him for the office.
{e) If he is concerned or participates in the profits of any contract with, or work done for, the Company.
Exceptions.—But the above rule shall be subject to the following exceptions :—That no Director shall vacate his
office by reason of his being a member of any corporation, company, or firm which has entered into any contract with,
or done any work for, the Company of which he is a Director, or by his being agent, or sécretary, or proctor, or by his being
s member of a firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in respect
of any contract work or business in which he may be personally interésted.
. 102. How Directors removed and successors appointed.—The Company mey, by a special resolution, remove any
Director before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his
stead, and the Director so appointed shall hold office only during such time as the Director in wholse place he is appointed
would have held the same if he had not been removed. ' .
103. Indemnity to Directors and others for their own acts and for the acés of others.—Every Director or officer, and his
heirs, executors, and administrators shall be indemnified by the Company from all losses and expenses incurred by him
respectively in or about the discharge of his respective duties, except suoh as happen from his respective wiliul acts or
defaults ; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be liable for
any other Director or officer, or for joining in any receipt or other acts of conformity, or for anyloss or expense happening,
to the Company by the insufficiency or deficiency of title to any property acquired for or on bebalf of the Company, or for
the insufficiency or deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for
any loss or damage arising from the bankruptecy, insolvency, or tortious act of any person with whom any moneys,
seourities, or effects shall be deposited, or for any other logs, damage, or misfortune whatsoever which shall happen in the
execution of the duties of his office or in relation thereto, unless the same otherwise happen through his own wilful act

@

-

tition for the liquidation of his

or default. .

104. No contribution to be required from Directors beyond amount, if any, unpaid on their shares.—No contribution
shell be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in
respect of which he is liable as & present or past Shareholder. ‘ :

> Powsrs or DIREOTORS.

108, 'The Directors shall have power to carry into effect the purchase and acquisition of the said Hunuwella egtate
from the owner thereof. , o .

106. The business of the Company shall be managed by the Directors, either by themselves or through a Managing
Director, or with the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by the
Directors for such a period and on such terms a8 they shall determine, and the Directors may pav out of the funds of the
Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and regis-
_tration of the Company, and in connection with the placing of the shares of the Company, and in and about the valuation,
purchage, lease, or acquisition of the Hunuwella estate aforesaid, and ®%ny other lands, estates, or property, and the
opening, clearing, Planting, and cultivation thereof, and in or about the working and business of the Company. L

107. The Directors shall have power to purchase, take on léase or in exchange, or otherwise acquire for the Conipany
sny estate or estates, land or lands, property, rights, options, or privileges which the Company is authorized_toa?q\.iirf )
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at.such price, and for such consideration, and upon such title and generally on such terms and conditions as they may
think fit ; and to make and they may make such regulations for the rahnngement of the business and property of the
Company as they may from time to time think proper, and for that purpose may appoint such managers, agents, secretaries,
treasurers, accountants, and other officers, visiting agents, inspectors,-superintendents, clerks, artizans, labourers, and
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as they may consider advisable, and may pay the expenses ocgasioned thereby out of the funds of the Company,
and may from time to time remove or suspend all or any of the managers, agents, secretaries, treasurers, accountants,
and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and other servants, for such
reasons as they may think proper and advisable, and without assigning any cause. -

- 108. The Directors shall have power to appoint a proctoror proctors, solicitor or solicitors, attorneyjor attorneys,
to assist in carrying on or protecting the business of the Company, on such terms as they may consider proper, and from

* time to time or revoke such appointment. . ’

109. The Directors shall have power to open on behalf of the Company any account or accounts with such bank
er b as they may select or appoint, and also by such signatures as they may appoint to draw, accept, make, endorse,
sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts, and agreements,
bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the interests of

gthe Company. . )

-~~~ 110. Tt shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to arrange
terms for the amalgamation of the Company with any other company or companies, or individual or individuals, or for
the sale, or disposal of the business, estates, and effects of the Company, or any part or parts, share or shares thereof,
respectively, to any company or companies, or person or persons, upon such terms and in such manner as the Directors
shall think fit ; and the Directors shall have power to do all such things as may be necessary for carrying such amalgamation,
sale or other disposition into effect so far as a resolution or a special resolution of the Company is not by law necessary
for such purpose ; and in cage any terms so arranged by the Directors include or make necessary the dissolution of the
Company, the Company shall be dissolved to that end.

111. The Directors shall carry on the business of the Company in such manner [as they may think most expedient ;

and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they may

- .exereis® all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secretaries,

" treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all such acts and
things as ere or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made,
or done by the Company, and are not by any Ordinance or by these presents required to be exercised or done by the
Company 1n General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents and
to such regulations and provisions (if any) ag may from time to time be prescribed by the Company in General Meeting ;
but no regulation made by the Company in General Meeting shall invalidate any prior act of the Board which would have
been valid if such regulation had not been made. The generality of the powers conferred by any clause in these. presents
on, the Directors shall not be taken to be limited by any clause conferring any special or expressed power.

112. In furtherance, and not in limitation of, and without prejudice to, the general powers conferred or implied
in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that the

Directors shall have the powers following, that is to say :—
41) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings
by and against the Company, or its officers, or otherwise concerning the affairs of the Company, and
also to compound and allow time for payment or satigfaction of any debts due, and of any claims and

) demands by and against the Company. o )
(2) To refer any claims or demands by or against the Company to arbitration, and observe and perform

. the awards. )
" (3) To make and give receipts, releases, and other ‘discharges for money payable to the Company and for

claims and demands of the Company.
(4) To act on bebalf of the Company in all matters relating to bankrupts and ingolvents, with power to aceept
the office of trustee, assignee, liquidator, or inspector, or any similar offics.
(8) To invest any of the moneys of the Company which the Directors may consider not immediately required
- for the purposes thereof, upon such securities and in such manner as they may think fit, and so that
they shall not be restricted to such securities as are permissible to trustees without special powers, and
from time to time to vary or release such investment.
{6) From time to time to provide for the management of the affairs of the Company abroad in such manner
as they think fit, and to establish any local boards or agencies for managing any of the affairs of the
- Company abroad, and to appoint any persons to be members of such local board, or any managers or
agents, and to fix their remuneration. .
-(7) From time to time and at any time to delegate to any one or more of the Directors of the Company for
~the time being, or any other person or company for the time being, residing or carrying on business in
Ceylon or elsewhere, all or any of the powers hereby made exereisable by the Directors, except those
relating to shares and any others as to which special provisions incensistent with such dslegation are
herein contained ; and they shall have power to fix the remuneration of and at any time to remove such
Director or other person or company, and to annul or vary any such delegation. They shall not, however,
be entitled to delegate any powers of borrowing or charging the property of the Company to any Agent
of the Company or other person, except by instrument in writing, which shall specifically state the
extent to which such powers may be used by the person or persons to whom they are so delegated, and
compliance therewith shall be a condition precedent to the exercise of these powers.

: PROCEEDINGS OF DIRECTORS.

% '118.  Meeting of Directors.—The Directors may meet for the despatch of business, adjourn, and otherwise regulate
their meetings as they may think fit, and determine the quorum necessary for the transaction of busine#s. Until otherwise
detdginined, two Directors shall be a quorum. . - :

7727114, A Director may summon meetings of Directors.—A. Director may at any time summon a meeting of Directors.
o 5yet - 118, - Who 4s to preside at meetings of Board.—The Board may eleot & Chairman of their meetings and determine the
yeriod for which he is to hold office, and all meetings of the Directors shall be presided overby the Chairman, if one has been
glected and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman
;fj%g}nqp present at the time appointed for holding the same, then and in that case the Directors present shall ehoose one o/
‘$hgir nurmber to be Chairman of such meeting. o ) .

o 118 'Q"‘f‘”f"”'a#fmeetings how decidedg—Any question which shall arise at any meeting of the Directors shall
demt.led‘by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in additi
to bia vate ane Dissstor o . : ~

- : MaYy appoint cominitices—The Board may delegate any of their powers to commibtess consisti
such member or members ‘i"’h"“‘ b‘jdy"&ghe Board think fit, and they masgr from timg to time revoke and disoharg::ga

.
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* N . . ) .
such committee, either wholly or in part, and etthiér as ¢o peisons or purposes, but every committee so formed shall, in
exercise of the powers delegated to it, conform to all'such regulations as may be prescribed by the Board. All acts done
by any such committee, in conformity with suchregulations and in the fulfilment of the purposes of their appointment,
but not otherwise, shall have the like force and effoct as if done by the Board.

118. Acts of Board or committee valid notwithstanding informal appointment,—The acts of the Board or qi any
committees appointed by the Board shall, notwithstanding any vacancy in the Board or committee, or defect in the
appointment of any Director or of any member of the committee, be as valid &8 if no such vacancy or defect had existed,
and a8 if every person had been duly appointed prgvided the same be done before the discovery of the defect.

119. Regulation of proceedings of committees.—The meetings and proceedings of such committees shall be governodi
by the provisions hereih contained for regulating the meetings and proceedings of Directors, so far as the same are
applicable thereto, and be not superseded by thg express terms of the appointment of such committee respectively, or any

regulation imposed by the Board, .
120. Resolution in writing by oll the Directors as valid as if passed at a meeting of Directors.—A resolution in writi

signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors duly’calle

and conssituted. .
121, Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause minutes to bea

made in books to be provided for the purpose of the following matters, videlicet :—
(a) Of all appointments of officers and committees made by the Directors.
(b) Of the names of the Directors present at each meeting of the Directors and of the members of the committee
appointed by the Board present at each meeting of the committee. i
(¢) Of the resolutions and proceedings of all General Meetings. -
{(dy Of the resolutions and proceedings of all meetings of the Directors and of the committees appointed by

the Board.
(e) Of all orders made by the Directors.

122. Signature of minutes of proceedings and effect thwéof.-——A]l such minutes shall be signed by the person or one
of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee Meeting at

which the business minuted shall have been transacted, or by the person or one of the persons who shall preside as Chair-
_man 8t the next ensuing General Meeting, Board Meeting, or Committee Meeting, respectively ; and all minutes purporting

“to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall,

for all purposes whatsoever, be prima facie evidence of the actual and regular passing of the resolutions, and the actual
and regular transaction or occurrence of the proceedings and other matters purporting to beso recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of
the person appearing to have signed as Chairman, and of the date on which such meeting was held.

123. The use of the seal.—The seal of the Company shall not be used or affixed to any deed or instrument except
in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries, of the Company, who
shall attest the sealing thereof ; such attestation on the part of the Secretaries, in the event of a firm being the Secretaries,
being signified by a partner or duly authorized manager, attorney, or agent of the said firm signing for and on behalf of the
said firm as such Secretaries, - PO

ACCOUNTS. R

124, What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries for the time being, or, if there
be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid-up capital
for the time being of the Company, and of all sums of money received and expended by the Company, and of the matters_
in respect of which such receipt and expenditure take place, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements; and of all other matters necessary
for showing the true financial state and condition of the Company ; and the accounts shall be kept in such books and in
such a manner at the registered office of the Company as the Directors think fit. '

125. Accounis how and when open to inspection.—The. Directors shall from time to time determine whether, and to
what extent, and what times and places, and under what conditions or regulations the accounts and books of the Company
or of any of them shall be open to the inspection of the Shareholders, and no Shareholder shall have any right-#{ inspecting
any account or book or document of the Company, except, as conferred by statute or authorized by the Directors or by a

resolution of the Company in General Meeting. . -
126. Statement of accounis and balance sheet to be furnished to General Meetings.—At the Ordinary Gengtal Meeting
in every year the Directors shall lay the Company a statement of the profit and loss account for the preceding financial
year, and a balance sheet containing a summary of the property and liabilities of the Company made up to the end of the
same period. .
127. Report to accompany statement.—Every such statement shall be accompanied by a report as to the state and -

condition of the Company and as to the amount which they recommend to be paid out of the profits by way of dividend

»or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors. X
128. Copy of balance sheet to be sent to Shareholders.—A printed copy of such balance sheet shall, at least seven days’

previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder. -
®

DivipEnps, Bonus, AND REsErvE Funbp.

129. Declaration of dividend.—The Directors may, with the sanction of the Company'in General Meeting, _from
time to time declare a dividend to be paid,-and (or) pay & bonus to the Shareholders in proportion to the amount paid on

their shares, but no dividend or bonus shall be payable except out of nett profits. . . .
) 130. Interim dividend.—The Directors may also, if they think fit, from time to time and at any time, without

e

the sanction of a General Meeting, determine on and declare an interim dividend to be paid, and (or) pay & bonus to the

Shareholders on account and in anticipation of the dividend on the then current year. Co

131.  Reserve fund.—Previously to the Directors recommending any dividend they may set aside, out of the profits
of the Company, such a sum ag they think proper as a reserve fund, and shall invest the same in such securities as they shall
think fit, or place the same in fixed deposit in any bank or banks.

132. ~Application thereof.—The Directors may from time to time apply such portion as they think fit of the reserve
fand to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing or
maintaining or extending the buildings and premises, or for the repair or renewal or extension of the property or plant
cannected with the business of the Company or any part thereof, or for any other purpose of the Company which they
sy from time to time deem expedient. .

& 133. Unpaid inderest or dividend not to bear interest.—No unpaid interest or dividend or bonus shall ever bear interes
against the Company. ‘ .

134. No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive
payment of any dividend or bonus in respect of his share or share whilst any moneys may be be due or owing:from him
(whether alone or jointly with any other person) to the Company in respect of @} share or s@res or otherwise howsbeyer.

. -
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135. Directors may deduct debt ffom the dividends.—The Directoraxmay deduct from the dividend or bonus payable
to any Shareholder all sums of money due from him (whether along orjointly with any other person) to the Company, and
notwithstanding such sums shall not be payable until after the date when such dividend is payable. .

136. Notice of dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to become

‘payable shall be given to each Shareholder entitled thereto : and all interest or dividend or bonuses unclaimd by any Share-
holder for three years after notice thereof is given may be forfeited by a resolution of the Board or Directors for the benefit
of the Company, and, if the Directors think fit, may be applied in augmentation of the reserve fund. '

137. Shares held by a firm.—BEvery dividend or bonus payable inrespect of any share held by a firm may be paid to,

zand an effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

1388. Joini-holders other than o firm.—Every dividend or bonus payable in respect of any share held by several
persons jointly, other than a firm, may be paid to, and an effectual,recaiat given by, any one of such persons,

Avprr.

139. Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the correctness
of the balance sheet ascertained by one or more Auditor or Auditors. X -

L g 140. Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise than as a
Shareholder in any transaction of the Company, but it-shall not be a necessary qualification for an Auditor. that he be a
Shareholder of the Company, and no Director or officer of the Company shall, during discontinuance in office, be eligible
as an Auditor. :

141. Appointment and retirement of Auditors.—The Directors shall appoint the first Auditor or Auditors of the
Company and fix his or their renumeration ; and all future Auditors, except as is hereinafter mentioned, shall be appointed
at the First Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and shall hold their
office only until the First Ordinary General Meeting after their respective appointments, or until otherwise ordered by a
General Meeting.

142. Retiring Auditors eligible for re-clection.—Retiring Auditors shall be eligible for re-election.

143. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed by the
Company in General Meeting, and this remuneration may from time to time be varied by a General Meeting.

144. Casual vacancy in number of Auditors how filled up.—If any vacancy that may occur in the office of Auditor
shall not be supplied at any Ordinary General Meeting, or if any causal vacancy shall occur, the Directors shall (subject
to the approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a person who shall hold
the office until such meeting. .

» 145. Duty of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intended to be laid
before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts and vouchers
relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.

146. Company’s accounts to be opened to Auditors for audit—All accounts, books, and documents whatsoever oi
the Company shall at all times be open to the Auditors for the purpose of audit.

NoricEs. :

147, Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed or
written) of the Agent or Secretary, Agents or Secretaries, or other persons appointed by the Board to do so.

148. Shareholders to register address.—Every Shareholder shall give an address in Ceylon, which shall be deemed
to be his place of abode, and shall be registered as such in the books of the Company. :

Service of notices.—A notice may be served by the Company upon any Shareholder, either personallly or by sending

- through the post in a prepaid letter, addressed to such Shareholder at his registered address or place of abode ; and any
notice 8o served shall be deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such
notice is addressed be dead, unless his executors or administrators shall have given to the Directors, or to the Agent or
Secretary or Agents or Secretaries of the Company their nwn or some other address in. Ceylon.

149. Notice to joint-holders of shares other thom a firm.—All notices directed to be given to Shareholders shall, with
respect to any share to which persons other than a firm are jointly entitled, be sufficient if given to any one of such persons,
and notice so given shall be sufficient notice to all the holders of such shares. .

150. Date and proof of service.—Any notice if served by post shall be deemed to have been served on the day on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into a post
box or posted at a post office, and the entry in the Company’s books of the leaving or sending by post of any notice at or tc
such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

151. Non-resident Shareholders must register addresses in Oeylon.—Every Shareholder residing out of Ceylon shal
name and register in the books of the Company an address within Ceylon at which all notices shall be served upon him.
and all notices served at such address shall be deemed to be well served. If he shall not have named and registered suct

an address, he shall not be entitled to any notices.
All notices requiréd to be given by advertisement shall be published in the Ceylon Government Gazette.

-

ARBITRATION.

L 152. Directors may refer dispules to arbitration.—Whenever any question or other matter whatsoever arises in
dispute between the Company and any other company or person, the same may be referred by the Directors to arbitration.

EVIDENCE.

183. EBvidence in action by Company against Shareholder.—On, the trial or hearing of any action or suit brought or
instituted by the.Company against any Shareholder or his representatives to recovér any debt or money claimed to be due
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the clain
arose on the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim
is. made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be necessary
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum
of Directors was present at the Board at which any call wes made, nor that the meeting at which any call was made was

duly. convened or constituted, nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive

evidence of,the.debt.

PROVISION RELATIVE T0 WINDING UP OR DISSOLUTION OF THE COMPANY.

154,  Purchase. of :Company’s property by Shareholders.— An; i
4, h —Any Shareholder, whether a Director or not, or wheth
z!ioti‘l?eorrimg}%y V?:,}]; any other Shareholder or Director, and any person not a Shareholder, may become the purch
iy a?sa%e-'og’t% " Ce Compairy or any part thereof, in the event of a winding up or a dissolution, or at any other tix
herob: der i ompeny s.property or effects or any part thereof shall be made by the Directors under the pPow
Y O uny e_;_j:? agnes. confe:rg(‘pon them.
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156. Distribution.—Lf the Company shall be wound up, and there shall be any surplus assets after payment of all
debts and satisfaction of all liabilities of the Company, such surplus assets shalkbe applied, first, in repaying to the holders
of the preference shares (if any) the Amounts paid up or reckoned as paid up thereon,and the balance in repaying to the
hoiders of the ordinary shares the amounts paid up br reckoned as paid up on such ordinary shares. If there shall remain
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the mem-
bers in. proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively at
the commencement of the winding up.

_ 156. Payment in specie, and vegting in trustees.—1f the Company shall be wound up, the liquidator, whether
voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie
any part of the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in trustees
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

- In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their names
at Colombo, this 3rd day of May, 1910. - . .

W. SHAKSPEARE (by his Attorney HerBERT C. BIBBY).
W. Hexry Fiee.

G. LioneL Cox.

Herserr C. BiBBY.

F. J. pE Saram,

Lesuie W. F. pE SARAM.

J. LOOHORE.

Wiitness to the signatures of the above-named W. SHAKSPEARE,
W. Hexry Fiee, G. LioNgL Cox, HerserT C. BIBBY, F. J.
DE SARAM, LEstiE W. F. DE SarAM, and J. LOCHORE :

. .. EvustacE F. DE SArAM,
[Férst Publication.] _ Proctor of the Supreme Court, Colombe.

AT T et R e L e @, as s tim b 4 €Rea o S s . ‘ l

MEMORANDUM OF ASSOCIATION OF KANDY RUBBER AND TEA ESTATES, \LIMITED. %

$0

e \
1. The name of the Company is “ Kanoy RUBBER AND TEA ESTATES, LIMITED.” i ‘\/

2, The registered office-of the Company is to be established in Colombo. . 4

3. The objects for which the Company is established are— ‘b'r

(a) To purchase or otherwise acquire the rubber, tea, and cacao estates known as Ancoombra, Ugalla, aud
Maravilla estates, situated in Matale West District, in the Ysland of Ceylon. .

(b) To purchase or lease or otherwise acquire any other estate or estates, land or lands, machinery, implements,
tools, live and dead stock, stores, effects, and other property, real or personal, movable or immovable,
of any kind.

{c) To improve, plant, clear, cultivate, and develop the said estates and any other estates or lands that may be
purchased. leased, or otherwise acquired, as rubber estates or with any other products or in any other
ways, and to let, lease, and exchange or mortgage the same or any part thereof whether in consideration
of money or securities for money, or shares, debentures, or securities in any other company, or for any
other consideration, or otherwise to trade in, dispose of, or deal with the same or any part thereof.

(d) To purchase rubber and (or) other raw products for manufacture, manipulation, or sale.

(e) To manufacture rubber and (or) other raw products.

(f) To carry on the business of manufacturers, growers, planters, and exporters of rubber and other products
in all their branches on behalf of the Company, or as agents for others, and on commission or otherwise.

(g) To plant, grow, and produce, buy, sell, trade, and deal in rubber and other plants, trees, and natural
products of any kind or any of them.

(k) To borrow or receive on loan money for the above purposes or any of them, and for repayment of all or any
of the money g0 borrowed, and the security thereof upon mortgage, debenture bonds, bills, bonds for
cash credit, interest warrants, letters of credit, trust deeds or other deeds of security, promissory notes,
bills of lading, or other negotiable instruments over all or any of the Company’s property or assets,
movable or immovable, real or personal, or on security of the subscribed capital of the Company called
or not called or otherwise.

(¢) To establish in any part or parts of the world agencigs for carrying on or developing the business of the
Company or any part thereof. )

(7) To acquire by purchase in money or in shares or bonds or otherwise, and undertake all or any partbf the
business, property, assets, and liablities of any person or company carrying on any business in Ceylon
or elsewhere which this Company is authorized to carry on, or possessed of property suitable for the
purpores of this Company.

(k) To unite, co-operate, amalgamate, or enter into partnership or any arrangements for sharing profits or
union of interests, or any other arrangement with any person or company already engaged in or
hereafter to be established for the purpose of carrying on any business having objects wholly or in pavt
similar or analogous or subsidiary to those of the Company or any of them, and to subscribe for or
otherwise acquire for the benefit and in the name of the Company or otherwise, and pay for in any.
manner that may be agreed upon either in money or in shares or bonds or otherwise, and to hold any

. shares, stock, or other interest in any such company, and to promote the formation of any such company.

(1) To do all such other acts or things as are incidental or conducive to the attainment of the above objects or

any of them,

4. 'The liability of the Shareholders is limited.

5. 'The nominal capital of the Company is Rupees Six hundred thousand (Rs. 600,000), divided into Sixty thouss—"
.80,000) shares of Rupees Ten (Rs. 10) each, with power to increase the capital. e

In case the Company shall increase its capital by the issue of new shares, such shares may be issued upon ’-’6 n. which
specified in the Articles of Association for the time being of the Compsany. - /" T
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We, tl;e sew?ral porsons whose names and addresses are subscribed, are desirous of being formed into a Companyin
agcordance with this Memorandum of Asgociation, and we respectively agree to take the number of shares in the capitel

of the Compary set opposite to our respective names :— -

) Number of Shares taken
Namee and Addresses of Subscribers. . by each Subscriber.

Hexnry F. G. WessTER, Lullote, Nuwara Eliya . .. . One
Witness: Chs. W. van Twest, Nuwara Eliya. . " )
+ RowranND V. WEBSTER, Staples House, Colombo .. e ; . One
Witness: W, P. Conderlag, Colombo. ) :
- 0. T. MacDzermorT, Coolavin, De S8aram Place, Colombo e - One
Witness: C. Weerasinghe, Colombo.
HarorLp G, GREENHILL, Cornwsall House, Colombo e . One
Witness : B. L. Lucas, Colombo.
ErxgsT Masters, Colombo .. . .. One
Witness: Wm. T. Bogle, Colombo.
Heoror van CUYLENBURG, Charsley House, Colombo o e One .-
Witness: Jno. James de Fry, Notary Public, Colombo.
Wum. T. Boere, Cornwall House, Colombo .. - * ..  One

Witness : J. L. Mellonius, Colombo.
Dated April 18/20, 1910. )

Signed by the above-named RowraNp V. WEBSTER, O. T. MacDerMoTT, HAROLD G. GREENHILYL, ErNEsy
MasTERS, HECTOR vAN CUuviENBURG, WM. T. BogLE, at Colombo, this Eighteenth day of April, 1910, and by
Hexgy F. G. WeBSTER at Nuwara Eliya on the Twentieth day of April, 1910:

Van CuvLENBURG & Dp Fry,

ARTICLES OF ASSOCIATION Ol.‘q KANDY RUBBER AND TEA ESTATES, LIMITED.

1. The regulations contained in Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance,
1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but subject
to repeal, addition, or alteration by special resolutions. The Company may by specjal resdlution alter or make provisions
instead of or in addition to any of the regulations of the Company, whether contained or comprised in these Articles or not.
= = 2. " The Company shall forthwith after its incorporation purchase or otherwise acquire the freehold of all that and
gose the estates and premises called Ancoombra, Ugalla, and Maravilla, situated in the District of Matale West, in the

land of Ceylon, for the sum of Four hundred and Fifty thousand Rupees (Rs. 450,000) which the vendor has agreed to
tak® in fully paid up shares. Webster A. P. Factory shall be the Secretaries and Agents of the said Company for a period
of twenty years from the date of its incorporation. : .
' 3. Every person taking any share in the Company shall testify his acceptance thereof by writing under his hand
i&such form as the Company from time to time directs. . .

4, The Directors may from time to time make such calls upon the Shareholders in respect of all moneys unpaid
on their shares as the Directors may think fit, and each Shareholder shall be liable to pay the amount of calls so made to
the persons and at the time and place appointed by the Directors. A call shall be deemed to have been made at the time
when the resclution of the Directors authorizing such eall was passed.

5. If before or on the day appointed for payment any Shareholder does not pay the amount of any call to which
he is liable, then such Shareholder shall be liable to pay interest for the same at the rate of 9 per cent. per annum from the
day appointed for the payment thereof to the time of actual payment.

6. If several persons are joint holders of any shares, any one of such persons may give effectual receipts for the
dividend payakle in respect of such shares.

7. Every Shareholder shall be entitled to a certificate under the common seal of the Company specifying the share
or shares held by him and the amount paid thereon.

8. If such certificate is used up, worn out, or lost, it may be renewed on payment of Fifty Conts (Re. 0-50).

TRANSFER OF SHARES.
9. The Company may decline to register any transfer of shares made by a Shareholder who is indebted to them
10. The fee payable to the Company for the registration of a transfer shall be Rupees Two and Cents Fifty
{Rs. 2-50).
¢ ll.) The register of transfers shall be closed during the fourteen days immediately preceding every Ordinary
General Meeting of the Company, and at such other times (if any) and for such period as the Directors may from time to
time determine. Provided, however, that it shall not be closed for more than thirty days in any year.

12. Bubject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by instrument
in writing. The Directors may decline to register any transfer whatever, and shall not be required to assign any reason
for so declining. :

e TRANSMISSION OF SHARES.
13. The executors or administrators or heirs of a deceased Shareholder shall be the only persons recognized by the
Company as having any title to his share.

.- 414, Any person becoming entitled to a share in consequence of the death, bankruptey, or insolvency of any
BShareholder, or in_consequence of the marriage of any female Shareholder, or in any way other than by transfer, may be
registered as-a Shareholder upon such evidence being produced as may from time to time be required by the Directors.
-7+~ 18, Any person who has become entitled to a share in any way other than by transfer may, instead of being
registered himself, eloct to have some person to be named by him registered as a holder of such share.

+ 27 18. The person so becoming entitled shall testify such election by executing to his nominee a transfer of such share.

* “w« . M. The instrument of transfer shall be presented to the Company accompanied with such evidence as the Directors
“‘may require to proye the title of the transferor, and thereupon the Company shall register the transferee as a Shareholder.
" Provided always: that fhe Directors shall have the right at all times to decline to register such person as aforesaid, snd
shall notbe requred to assign any reason for so declining. .

R FORFEITURE OF SHARES. N
“T18." If any Shareholder fails to pay any call on the appointed day, the.Company may at any time thereafter durmg
such time as the call remains unpaid serve a notice on kim requiring him to pay such call, together with any interest that
may have_ accrued by reason of such non-payment. :

19, The notice shall name a further day and a place or places (being a place or places at which calls of the Company

lly made payable) on and at which such call is to be paid. It shallalso state that in the event of non-payment

otyue and place appointed, the shares in respect of which such call was made will be liable to be forfeited.
of i\, 1f the requisitions of any such notice as aforesaid are not complied with, any share in respeet of which such

en given may, be forfeited hy a resolution of ‘thefDirectors to that effoct.

LA



Parr V. — CEYLON GOVERNMENT GAZETTE — May 6, 1910 823

2l. Any share so forfeited shall be deemed to be the property of the Company, and may be disposed of in such

manner as the Directors think fit. . .
22. Any Shareholder whose shares have been forfeited shall, notwithstanding, be liable to pay to the Company alI

calls owing upon such shares at the time of the forfeiture.
INCREASE OF CAPTTAL.

23. The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase its
capital by the creation of new shares of such amounts per share and in the aggregate as such resolution shall direct, and
they shall have power to add to such new shares such an amount of premium as may be considered expedient.

24. Any capital raised by the creation of new shares shall be considered as part of the original capital, and shall
be subject to the same provisions in all respects, whether with reference to the payment of calls or the forfeiture of shares
on non-payment of calls or otherwise, as if it had been part of the original capital.

BORROWING.

25. The Directors shall have power from time to time at their discretion to borrow money for the purpose of the
Company to such extent, in such manner, and upon such terms and conditions as they may think fit, and for such purpose
to grant bonds, promissory notes, bills, debentures, interest warrants, bonds for eash credit, trust deeds, or other documents,
to Issue letters of credit, and to grant mortgages or other deeds or instruments of seeurity over all or any of the Comp#ny’s
lands, property, estate, and assets.
. . GENERAL MEETING. -

26. The first General Meeting shall be held at such time (not being more than twelve months after the incorporation.
of the Company) and at such place as the Directors may determine. :

27. Subsequent General Meetings may be held at such time and place as may be prescribed by the Company in
General Mosting, and if not so prescribed, then at such place and at such time as scon after twelvé months.

28. The above-named General Meetings shall be called Ordinary Meetings, and other General Meetings shall be
called Extraordinary., -

29. 'The Directors may, whenever they think fit, and they shall upon a requisition made in writing by not less than
one-fifth in number of the Shareholders of the Company for the time being, convene an Extraordinary General Meeting.

30. Any requisition so made by the Shareholder or Shareholders shall express the object of the meeting proposed
to be called, and shall be left at the registered office of the Company. .

31. Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting to,be held at such time and place as they shall think fit (not being more than twenty-one days after the leaving
of the requisition), and if they do not proceed to convene the said meeting within twenty-one days after the l8aving of the
requisition, the requisitionist or requisionists or any other Shareholder amounting to the required number may h.imsg]f "
or themselves convene an Extraordinary General Meeting to be held at such time or place as he or they shall think fit.

32, Sewen days’ notice at least, specifying the place and hour of meeting and the purpose for which 'any meeting
is to be held, shall be given by advertisement in the Ceylon Government Gazette or insuch other manner (if any) as may be

prescribed by the Company. - < s
33. Any Shareholder may on giving not less than ten days’ previous notice of any resolution submit the samb -

to & meeting. ‘

34. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

35. 1Inorder to constitute a meeting, whether Ordinary or Extraordinary, there shall be present sither presonally or’
by proxy three or more Shareholders, and no business shall be transacted at any General Meeting unless the requisite quorum -
be present at the commencement of the business. - .

36. If within one hour from the time appointed for the meeting the required number of Shareholders is not present,
the meeting, if convened upon the requisition of a Shareholder or Shareholders, shall be dissolved. In any other ease it shall
stand adjourned to the same day in the next week at the said time and place, and if at such adjourned meeting the required .
number of Shareholders is not present, those members who are present shall be & quorum, and may transact the business
for which the meeting was called.

37.. The Chairman (if any) of the Board of Directors shall preside as Chairman at every meeting of the Company.

38. If there be no such Chairman, or if at any meeting he is not present at the time of holding the same, the Share-
holders present shall choose one of their number to be the Chairman of such meéting. ~

39. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from place to -
place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting
from which the adjournment took place. . : a

40. At any General Meeting, unless a poll is demanded by at least two Shareholders, a declaration by the Chairman.---
that a resolution has been carried, and an entry to that effect in the book of proceedings of the Company shall be sufficient .-
evidence of the fact, without proof of the number or proportion of the votes recorded in favour of or against such resolution.

41, If a poll is demanded in manner aforesaid, the same shall be taken in such manner as the Chairman directs, and
the result of such poll shall be deemed to be the resolution of the Company in General Meeting.. )

42. In the event of a resolution being brought before a General Meeting involving the gale of the Company’s estates
or any portion thereof, or the winding up of the Company, a majority of three-fourths of the Shareholders present and (or)
represented by proxy shall be necessary to carry such resolution.

43. Every shareholder shall have one vote for every share held by him.

-44. TIf any shareholder is a lunatic or idot or prodigal, he may vote by his curator, and i

minor, he may vote by his guardian or any ofthis guardians if rore than one. .
48. If two or more persons are jointly entitled to a share or shares, the person whose name stands firs#iin the Register

of Shareholders as one of the holders of such share or shares, and no other, shall be entitled to vote in respect of the same.
46. No Sharehlder shall be entitled to vote at any meeting unless all calls dus from him have been paid, and rio Share-
holder other then the trustee or assignee of a bankrupt or representative of a deceased Shareholder or person acquiring by
marriage shall be entitled to vote at any meeting held after-the expiration of three months from the registration of the -
Compeny in respect of any share which he has acquired by transfer, unless he has been possessed of the share in respect of
which he claims to vote at least three months previously to the time of holding the meeting at which he proposes to vote.
47. Votes may be given either personally or by proxies. A proxy shall be appointed in writing under the hand of

the appointor, or, if such appointor is a corporation, under their common seal. LN
" 48, No person shall be appointed a proxy who is not a Shareholder, and the instrument or mandate appointing him

shall be deposited at the registered office of the Company not less than forty-sight hours before the time of holding the
meeting at which he proposes to vote, but no instrument or mandate appointing a proxy other than a power of attorney
shall be valid after the expiration of three months from date of its execution.
) DIRECTORS. _ .
49. The qualification of a Director shall be holding not less than one hundred shares of the Company upon which
all ealls for the time being shall have been paid. - ’

f any Sﬁa;_rghdlder ise
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. 50. The number of Directors shall not be less than three or more than five, but this clause shall be constried as being
directory only, and the continuing Directors may act notwitbstanding any number of vacancies.

5). The first Directors shall be Messrs. Colonel H, F. G. Webster, Captain R. V. Webster, Hector van Cuylemberg,
and A, C. Morell. They shall hold office, except in the event of their becoming respectively disqualified, until the first
Ordinary General Meeting of the Company to be held in the year 1911,

52. As a remuneration for-their services, the Directors shall be paid out of the funds of the Company such sums as
the Company in General Meeting shall from-time to time determine, and such remuneration shall be divided between them
in such manner as they may determine. .

53. One of the Directors may be appointed by the Board to act as Managing Director and {or) Visiting Agent'of the
Company, for such time and on such terms as the Board may determine or fix by agreement with the person appointed

to the office. .
POWERS OF DIRECTORS.

54. The Directors shall have power to carry into effect the purchase of the said Ancoombra, Ugalla, and Maravilla
estates, and the lease and (or) purchase of any other estates or lands, upon such terms and conditions as they may think fit
in the interests of the Company.

» B65. The business of the Company shall be managed by the Directors either by themselves or with the assistance
of a secretary or secretaries, agent or agents to be appointed by them for such period and on such terms as the Directors
shall think fit, and the Directors shall pay out of the funds of the Company all costs and expenses, as well preliminary as
otherwise, paid or incurred in and about the formation and registration of the Company, the purchase of the said estates
and lands, and the cultivation thereof, and otherwise in or about the working and business of the Company ; and the
Directors may proceed to carry on the business of the Company and to employ and apply its capital as soon after the
registration of the Company as they in their discretion shall think fit, and notwithstanding that the whole of the shares shall
not have been subscribed or applied for or allotted, and they shall do so as soon as in the judgment of the Directors at the
time a sufficient number of the shares have been subscribed to render it desirable for them to do so.

56. The Directors shall have power to make and may make rules or regulations for the management of the property
of the Company, and for that purpose may appoint managers, agents, superintendents, officers, clerks, and servants,
with such remuneration and at such salaries as they may consider advisable, and may pay the expenses occasioned thereby-
out of the funds of the Company, and may from time to tirne remove or suspend all or any of the managers, agents, superin-
tendents, clerks, or servants for such reasons as they may think proper and advisable, and without assigning any cause,

57. The Directors shall also have power to open from time to time on behalf of the Company any aceount or
accounts wigh such bank or banks as they may select or appoint, and.also by such signatures as they shall appoint to draw,
accept, make, endorse, sign, and enter into cheques, bills of exchange, promissory notes, bonds, mortgages,-proxies to any-
proctor or proctors, contracts, or agreements on behalf and for the purpose of the Company. .

58. The seal of the Company shall not be affixed to any instrument except in the presence of one Director and

secretary for the time being, who shall attest the sealing thereof. .
59. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company as are

not expressly required to be exercised by the Company in General Meeting.
60. In furtherance and not in limitation of and without prejudice to the general powers conferred or implied in
the last preceding clause and of the other powers conferred by these presents, it is hereby expressly declared that the

-Directors shall have the powers following, that is to say :— -

(@) To institute, conduct, defend, compromise, settle, or abandon any legal proceedings on behalf of the
Company, and also to compound and allow time for payment or satisfaction of any debts due to or from
the Company, and any claims or demands by or against the Compeany. .

(b) To refer.any claims or demands by or against the Company to arbitration and observe and perform the awards.

{¢) To make and give receipts, releases, and other discharges for money payable to the Company and for
claims and demands of the Company. .

{d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with power to acoept
the office of trustee, assignee, liquidator, inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to be immediately
required for the purposes thereof, upon such securities and in such manner as they may think fit, and so
that they shall not be restricted to such securities as are permissible to trustees without special powers,
and from time to time to vary or release such investments.

(/) To delegate to.any one or more of the Directors of the Company for the time being, or any other person or
Company for the time being residing or carrying on business in Ceylon or elsewhere, all or any of the
powers or functions given to or exercisable by the Directors, and to confer such powers for such time
and to be exercised for such objects and purposes, and upon such terms and eonditions, and with such
restrictions as the Directors may think expedient, and to confer such powers either collaterally with or
to the exclusion of and in substitution for all or any of the powers of the Directors in that behalf, and
from time to time to revoke, withdraw, alter, or vary all or any of such powers. The Directors may
allow any person or Compsany to whom any powers may be so delegated such remuneration as they in
their absolute discretion shall think fit.

61. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a

meeting of the Directors duly called and constituted.

DisQUALIFICATION OF DIRECTORS.

- 62. The office of Director shall be vacated—
(1) If he ceases to hold the due qualification in shares. .
(2) If he becomes of unsound mind or bankrupt, dr take proceedings under the Bankruptey Law for liquidation
of his affairs by arrangement of or composition with his creditors. %

63. No contract, arrangement, or transaction entered into by or on behalf of the Company with any¥Director
or with any Company or co-partnership of which a Director is a partner or of which he is a Director, Managing Director.
or Maneger, shall-be void or voidable, nor shall such Director be liable to account to the Company for any profit realized by
such contract, arrangement, or transaction by reason only of such Director holding that office or of the fiduciary relations
thereby establg'ﬁhedz provided that the fact of his interest or connection therewith be fully disclosed to the Company or its
Directors, but no Wirectors shall vote in respect of any contract, arrangement, or transaction in which he is directly or
indirectly interested. - ™,

) ' A RoOTATION OF DIRECTORS.
o 64. At the First Ordinary Meeting of the Company to be held in the year One thousand Nine hundred and Eleven,
all the Directors shall retire, and at the first Ordinary Meeting in every subsequent year one-third of the Directors for the

time being or the number next below one-third shall retire from office.
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65. The i)ifectors to retire in any year shall always be those who have been longest in office, and in case of Directors

al in Jength of office shall, unless such Directors agree among themselves, be determined by ballot.
o 66. ngX retiring Director if qualified shall be re-eligible. 'The Company at the General Meeting shall fill up the offices

vacated by the retiring Directors by electing & like number of persons. L .

67.  If at any meeting at which an election of Directors ought to take place no such election is made, the meeting
shall stand ‘adjourned till the next day at the same time and place, and if at such adjourned meeting no election takes
place, the former Directors shall continue to act until new Directors are appointed at the First Ordinary Meeting of the

following year.

"68." The Company may from time to time by special resolution in General Meeting increase or reduce the number
of Directors, and may also determine in what rotation they are to go out of office.

69. Any casual vacancy in the Board of Directors may be filled up by the Directors, but any person so chosen ihall
retain his office so long only as the vacating Director would have retained the same if no vacancy had occurred.

PROCEEDINGS OF DIRECTORS.

"70. The Directors may meet together for the despatch of business, adjourn and otherwisé regulate their meetings as
they think fit, and determine the quorum necessary for the transaction of business. Questions arising at any meeting shall
be decided by a majority of votes. In case of an equality of votes the Chairman, in addition to his original vote, shall have
» casting vote. A Director may at any time summon a meeting of the Directors.

71. The Directors may elect a Chairman of their meetings and determine the period for which he is to hold office,
but if no such Chairman is elected, or if at any meeting the Chairman is not present at the time appointed for holding the
same, the Directors present shall choose some one of their number to be the Chairman of such meeting.

72. Al acts done by any meeting of the Directors or by any person acting as a Director shall, notwithstanding that
it be afterwards discovered that there was some defect in the appointment of any such Director or person acting as
aforesaid on that day or that they or any of them were disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.

73. The Directors shall cause minutes to be made in a book or books provided for and used solely for that purpose—

(1) Of all appointments of officers made by the Directors ;
(2) Of the names of Directors present at each meeting of Directors ;
(3) Of all orders made by the Directors ; and
(4) Of all resolutions and proceedings of meetings of the Company and of the Directors.
74. And any such minutes as aforesaid, if signed by any person purporting to be the Chairman of any meeting of

Directors, shall be receivable in evidence without any further proof.
75. The Company in General Meeting may by a special resolution remove any Director before the expiration of hif)s

period of office and appoint another qualified person in his stead. The person so appointed shall hold office during sue
time only as the Director in whose place he is appointed would have held the same if he had not been removed,

DiviDENDS. .

76. The Directors may with the sanction of the Company in General Meeting, declare a yearly dividend to be paid

to the Shareholders in proportion to their shares and the amount paid up thereon ; and they may at their discretion and
without such sanction from time to time pay to the-Members, on account of the next forthcoming dividend, such interim

dividend as in their judgment the position of the Company justifies.
77. No dividends shall be payable except out of the profits arising from the business of the Company and with the

sanction of the Directors,

78, The Directors may before recommending any dividend set aside out of the profits of the Company such sum
ay they think proper as & reserve fund to meet contingencies or for equalizing dividends, or for repairing, improving, or
maintaining any of the property of the Company or any part thereof, or for such other purposes as the Directors shall in

their absolute discretion think conducive to the interests of the Company, and the Directors may invest the sum or sums

80 set apart upon such securities or investments as they think fit.
79. When any Shareholder is indebted to the Company for calls or otherwise, all* dividends payable to him or a

sufficient part thereof may be applied by the Board in or towards satisfaction of the debt. :
80. Notice of any dividend that may have been declared shall be given to each Shareholder or sent by pest og

otherwise to his registered place of abode, and all dividends unclaimed for three years after having been declared may be
forfeited by the Directors for the credit of the Company’s profit and loss account, but the Board may remit the
forfeiture whenevér they may think proper.
-~ 8l. No dividend shall bear interest as against the Company.
. ACCOUNTS.

82. Once at the least in every year the Directors shall lay before the Company in General Meeting & statement
of the income and expenditure of the last year made up to a date not more than three months before such meeting. .

83. The-statement s0 made shall show, arranged under the most convenient heads, the amount of gross income
and the amount of gross expenditure. Every item of expenditure fairly chargeable against the year’s income shall be
brought into account so that a just balance of profit and loss may be laid before the meeting ; and in cases where any item
of expenditure which may in fairness be distributed over several years has been incurred in any one year, the whole amount
of such item shall be stated, with the additions of the reasons why only a portion of such expenditure is charged against

the income of the year.
84, A balance sheet shall be made out in every year and laid before the General Meeting of the Company, and such

balance sheet shall contain & summary of the property and liabilities of the Company arranged under the heads appearing
in the form annexed to the table referred to in Schedule C to “ The Joint Stock Companies’ Ordinance, 1861,” or as

near thereto as circumstances admite .
85, A written or printed copy of such balance sheet shall be deliveredfat or sent by post to the registered address

of every Shareholder.
: Auprr. )
86. The first Auditor or Auditors of the Company shall be appointed by the Drectors and shall hold Bffice until the
sscond General Meeting, and afterwards the Auditor or Auditors shall be from time to time appointed by the Company

in General Meeting. ] e
The aceounts of the Company for each year shall be examined and the correctness of th \b%ce sheet and

87.
profit and loss account ascertained by one or more Auditors to be elected by the Company in Gen eoting.

88. If not more than one Auditor is appointed, all the provisions herein contained relatifg to Auditors shall apply
to him. . I

89. . The Auditors need not, but may, be Shareholders in the Company. No person is eligible as an Auditor who is

interested otherwise than as a Shareholder in any transaction of the Company, and no Director or other officer offthe
Company is eligible during his continuance in office. . :
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90. 'l‘he remuneration of the Auditor or Auditors shall be fixed by the Company at the time of theureleeﬁm., save

that in case of the first- Auditor oir Auditors it shall be fixed by the Directors. L2 .

91. Any Auditor shall be re-eligible for eloction on his quitting office. '

92. If any casual vacancy occwrs in the office of Auditor, the Directors may appomt another Audlh)iy ho"-‘ﬂ
hold office until the next Ordinary General Meeting. By ¥

93. If no eloction of Auditors is made in manner aforesaid, the Directors may appoint an Auditoiior Auditors fO!
the year then current and fix the remuneration to be paid to him or them by the Company for his or their semeds, Y. " -

94.” Every Auditor shall have access to all books of account kept by the Company, and s o :
copy of the balance sheet, and it shall be his duty to examine the same with the accounts and vouchers relati ‘thoreto. -

95. The Auditors may make a report to the Shareholders upon the balance sheet and accounts, and i “GNery such.
report they shall state whether in their opinion the balance sheet is a full and fair balance sheet containing thegarticulars
requiPed by these regulations, and properly drawn up so as to exhibit a true and correct view of the state of the Gompany’s.
affairs, a.nd such report shall be read together with a report-of the Directors at the Ordinary Meeting. -

NoTices.

96, Notices by the Company may be authentlcated by the signature (printed or written) of the Secre
‘person appointed by the Directors to do so.

97. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode, amlshall be:
registered as such in the books of the Company.
- - 98. Notices requiring to be served by the Company upon the Shareholdérs may be served other perso:mlly or bg
leaving the same or sending them through the post in a letter addressed to the Shareholders at their registered
abode, and any notices so served shall be deemed to be well served for all purposes, notwithstanding that. ﬂw Sh&mholdnt
to whom such notice is addressed may be dead, unless and until his executors or administrators shall ha.ve gwen notlee to
the Managing Director or Secretary of the Company of some addvess in Ceylon. :

99. All notices directed to be given to the Sharcholders shall, with respect to any share to which persons are jeintly
entitled, be glven to whichever of the said persons is named first in the Register of Shareholders, and notice 80 g;ven slmll
be sufficient notice to all the holders of such shares.

100.  All notices required to be given by advertisement shall be published in the Ceylon Governmient Gazauo.

101.% Every Shareholder residing out of Ceylon shall name an address in Ceylon at which all notices shail besetved
upon him, and all notices served at such address shall be deemed to be well served. If he shall have not na.modmeh an
address, he shall not be entltled to any notices.

gé

.

ARBITRATION.
102. Directors may refer disputes to arbitratton.—Whenever any question or other matter whatsoesﬁ' 'anses in
-dlspute between the Company and any other company or persons, the same may be referred by the Directors to- srbﬂraﬁon.

- EvVIDENCE.
e 108. EBwidence in action by Company against Shareholders.—On the trial or hearing of any action or suit brought
r instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be
due to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or-was when
the claim arose on the Register of Shareholders of the Company as a holder of the number of shares in respect of whish
such claim is made, and that the amount claimed is not entered as paid in the books of the Company ; andif. shallnot be -
' necegsary to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that &
quorum of Directors was present at the Board at which any call was made, nor that the meeting at which: say call was
made was duly convened or constituted, nor any other matter whatsoever, but the proof of the mat#ers aforesa;ld shall be
conclusive evidence of the debt. g
- PROVISION RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPA.NY
104. Purchase of Company’s property by Shareholders.—Any Shareholder, whether a Director or not or whether
alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the purclnset of
the property of the Company or any part thereof in the event of a winding up or a dissolution, or at any other time when
a sale of the Company’s property or effects or any part thereof shall be made by Directors under the powers herebyorunder
the Ordinance conferred upon them.
105. Distribution.—If the Company shall be wound up, and there shall be any surplus assets after’ paymant of all
bts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repa,ymg to‘theh
the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in, re_p%g
holders of the ordinary sharts the amount paid up or reckoned as paid up on such ordinary shares. If there shall;
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be d;v:ded ainong
members in proportion to the capital paid up, or reckoned as pald up, on the shares which are held by them Fipbutt
at the commencement of the winding up. Lt
106. Payment in specie, and vesting in trustees.—Lf the Company shall be wound up, the hquldator whet X ;
or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specis pa.rtof :
the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in trusizém on such
. tl'usts for the benefit of the contributories as the liquidator, with like sanction, shall think fit. Y
- In witness whereof the subsecribers to the Memorandum of Association have hereto set and subse )
'PM COIOmbo, this Eightebnth day of April, 1910, and at Nuwara Eliya this Twentieth day of April, 1910.
A Hexry F. G. WEBsSTER, Lullote, Nuwara Eliya. .=
s Witness : Cus. W. vax Twrsr, Nuwara EW

Rowranp V. WEBSTER, Staples House, Colombo.
Witness : W . CoNnDERLAG, Colombo.

O. T, MacDEruMorr, Coolavin, De Saram place, Colombo
Witness : C. WERRASINGHE, Colombo. -

Harorp G. GreEenairL, Cornwall House, Colombo.
Witness : E. L. Lugas, Colombo.

ErnmsT MasTeERs, Colombo.
Witness : Wum. J. BoGLE.

Hroror vAN CUYLENBURG, Charsley House, Colombo.
Witness : Jvo. JAMES DR FRY, Notar‘y T

W, T Boerr, Cornwall House, Colombo.
- s Witness : J. L. MELLoNIUS, Colombo.

SR 51811°de the &bOVB-nm-ed Rowranp V. WesstmR, O. T. MacD Ha G. 8 RS

Hickor v, A NEURG, Wit T. Bootm. af, Colowb ’t AcDERMOTT, HAROLD G. GREENHILY, Jifl RASTER

ob Nit Elicya,u Yomn tho 20th el ot Aoek™y ;.1000 ombo, this 18th day of April, 1010, and by Hax q'vﬁ IEBSTE
Pirss P‘ubho(dnon '
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The Clyde Tea Estates Company, Lxmltegl.

T{OTICE is hereby given that an Extra.ordmary General

Moeting of shareholders of the above Company will

be held at its registered office, No. 22, Baillie street, Fort,
Colombo, on Thursda.y May 19, 1910, at noon.

. Business.

1. To confirm the following special resolution passeqd at
an Extraordinary General Meeting of shareholders of the
Company held on April 19, 1910, as follows :—

() That each of the existing Rs. 100 shares forming the
capital of the Company be divided into ten Rs. 10
shares.

() Thet in lieu of the first clause of Article 79 of the Com-
pany’s.Articles of Association the following wording
be substltuted —

“ That the qualification of a Director shall be his
holding in his own right shares in the Company
whether fully paid up or partly paid up of the
total nominal value of at least Rs. 2,000, and

- upon whieh, in the case of partly paid up shares,
* all calls for the time being shall have been paid;
and this qualification shall apply as well to the

present Directors as to all future Directors.” " !

2. In the event of the foregoing resolution being duly
confirmed, to consider and, if-thought fit, to pass the
following resolutions, viz. :—

(@) ‘¢ That the capital of the Company be increased from

Rs. 330,000 to Rs. 1,000,000 by the creation of
' 67,000 shares of Rs. 10 each.

(b) That in lieu of Article 114 of the Company’s Articles of
Association,. the following Article be substituted,
viz. ;—

114. The use of the seal.—The seal of the Compa.ny’
shall not be used or affixed to any deed 0
instrument except in the presence of two or

4

nrl

the Secretary or Becretaries of the Comp
who shall attest the sealing thereof, such
attestation on the part of the Secretaries, it
the event of a firm being’ the Secretaries, being
signified by a partner or duly authorized
Manager, Attorney, or Agent of the said firm
gigning for and on behall of the said firm as
guch Secretaries.

Lewis Brown & Co.,

Colombo, April 26, 1910. - Agents and Secretaries.

w The Langat River (Selangor) Rubber Company, Limited. )

OTICE is hereby given that the Fourth Ordinary

General Mecting of this Company will be held at its

istered office, No. 22, Baillie street, Fort, Colombo, on
Thursday, May 19, 1910, at 3.30 ».0.,

3o

Business.
- 1. To receive the report of the Directors and accounts
to December 31, 1909.
2. To elect a Director.
3. To eloct an Auditor.

4. 'To transact such other business as may properly come
‘bofore the Meeting.

The share transfer books of the Company will be .closed
from May 5 to 19, 1310, inclusive.

By order of the Directors,

Lewis Browx & Co.,

" Colombo. May 4. 1910. Agents and Secretaries.

O.,u} 'he Palmerston Tea Company Limited.

TICE is hereby given that an Extraordmary Goneral
Meeting of the above .Company will be held at the
vegistcred office of the Company, No.-11. Queen sireet,
Fort, Colombo on Saturday, May 21, 1910, a4 noon, for

more of the Directors or of one Director m;& ‘
any ,

i the purpose of considering and, if bhought fit, passmg the
following resolution, in conngction with the Artacles of
Association of the Company, that is to say :—

That the under-mentioned Article be inserted 'to follow
Article No. 5, and be numberdd Article 5a.

<« Thé Compa.ny, by special vesolufion in General Meetmg
may at any time consolidate or divide the capital or any
part theredf into,shares of larger or less amoun?t than the
original shares.” e

Notz>.—The above will, if passed by the reqmred ma.;onty,
be submitted for confirmation at a special resolutiog to a
second Extraordinary General Meoting, which will be subse-
quently convened. s

By order of the Directors,

- [
Bors BroraERS & CO., -
Agents and Secretaries.
’11 r

The Ambanad Tea and Rubber Company, Limited.
) A_ T an Extraordinary General Meeting of the Members
of the above-named Company, duly convered and

held at Australia Buildings, York street, Colombo, on ¢
April 15, 1910, the following special resolution was duly .
passed ; and at a subsequent Extraordinary Gerieral Meet-
ing of the Members of the said Company, also diy convened
and held at Australia Buildings, York street, Colombo,
“on April 29, 1910, the said special resolution was duly.
confirmed :— S

“ That this Company be voluntarily wound up.”

Mr. Honry Pitman Church of Messrs. H. P, Chureh & Co.,
Colombo, has been appomted Ligquidator to the Compa!y

Cazrson & Co., ’¢
Agents and Secretaries. -

Y

Colombo, May 4, 1910,

Colombo, April 29, 1910.

Neboda Tea Company of Ceylon, Limited.

——

NOTICE is hereby given that an Extracrdinary General
Meeting of the Shareholders of the above Company
‘will be held at the offices of the Colombo Commercial
Company, Limited, Slave Island, Colombo, on Saturday,
May 21, 1910, at 12 o’clock noon, when the following"
resolution will be submitted :—
¢ That the Neboda Tea Company of Ceylon, Limited, be
wound up voluntarily.” )
Should the above resolution be duly passed, it will be ~
submitted for confirmation as a special resolution atra
| subsequent General Meeting, whioch will be convened for the
! purpose.

By order of the Boardl,

Coromeo CoMMERCIAL Co., LaD.,

{A. A. PripEADX, Acting Manager.)

May 5, 1910. Agents and Secretaries.

The Koravantavalam (Travaneore) Rubber Company,
Limited.

. «\7. _
OTICE is hereby given thet an Extraordinary Ggiferal 4
Meeting of the above Company will eld at ____.
Messrs, H. P. Church & Co’s. offices, 3, Queen street,
Colombo, on Saturday, May 14, 1910, at 12 noon, for thea
followmg purposes, viz. i~— ®
(a) To- consider and, if thought fit, to confirm the specm‘i\
rosolution passed at the Extraordinary General Meeting®
held on April 30, 1910,namely, ‘ That the Koravantavalam
(Travancore) Rubber Company, Limited,*be wound wup
« volunterily.” .
(6) In the event of the above special resolution being
confirmed, to appoint a Liquidator and an Auditor to audit
the aceounts of the liquidation.

By arder of the Directors,
J. N. CAMPBELL,

- YNuwara Eliya, May 2, 1910. Secretary.

nf*
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\.«\}‘b . The Kandy Hotels COmpany, lelted
- ,‘ 3 " .
D I OTICE is hereby v'en. that the ‘An_m\al Ordmary
PvRe - General Méeting 8% the Company will be hald at the
‘Qugen’s . Hotel, Kamiy, on Friday, Ma,y 13, 4910, .at
12 noon, for the following purposes, viz.
- (@) T receive the report of the'Dlrectoré and the accounts
".of the Company for the year ending March 31, 1910
. (b) To declaye a dividend.
(¢) To elect Directors in the place of Messrs. Fraser and
Shakspeare, who retire by rotation, bat are eligible for
re-election.
(d) To appoint an Auditor for the ensumg year.
() To transact any other business that may be duly
bepught before the Meeting.
The transfer books will be closed from May 8 to 15.

‘ By order of the Directors,

L Harowp Norrs,
Kandy, May 3, 1910. Secretary-.

—

L . The Galagedara Rubber Company, Limited.

OTICE is hereby given that an Extraordinary General
Meeting of the above-named Company will be held

ofﬁce of, the Company, on- Monda.y, May 16, 1910 for .the-
090 qf confirming as a special resolutlen the. followulg
utmn which,wes passed at the Extraordinary General

| Meetlng of the Company held on Monday, May 2, 1910 _:—

» - “ That “the Gllagedara Bubber Company, lelted “be
wound up voluntarily.”

In the event of the above being.confirmed, to appoint & -
Liquidator for the purpose of such winding up;

To authorize the qumdator to execute a transfer of the
Cdmpany’s properties to the Alluta Rubber and Produce -
Company, Limited, for £28,000 sterling, payable half in
cash and half in fully paid shares in the purchasnlg'
Company. .

By order of the Du'eetors,

GORDON PrAZER & Col: .

Colombo, May 3, 1910. Agents and Secretanesé{q;

A. R. SUPRAMANIUM, Bachelor of Arts <of tﬁ! ,

s TUniversity of Calcutta, of J afina, presently of No .3.j¢
Silversmith street, Colombo, do hereby give notice that; /
six weoks hence, I shall apply to the Hon. the Chief Justice .-
and the other Judges of the Supreme Court of the Isjaxnd of
Ceylon to be admitted and enrolled an Advoeate of the said”

Court.

: at No. 18, Upper Chatham street, Colombo, the registered ; May 2, 1910. A. R; SUPRAMA‘-.\TIUM,
LOCAL BOARD NOTICES.
OTICR is hereby given that the rents and profits, timber and produce, the materials of houses, and the under—me'ltloned
e properties themselves, seized for arrears of Local Board and water-rates, Bandarawela, for the third quarter of

costs are paid :—

1909, will be sold by public auction at the spot on the 21st.instant at 10.30 a.M., unless in the meantime the rates and

.

No. Reputed Owner. No. Reputel Owaer. 1 No. Roputed Owaer.
E31 .. Pitche Bawa 191 .. A. Mohammadu 1 272 .. H. M. Jayasingha
.. Do. 193 .. R. D. Ginadasa 276 .. M. D. Peeme Appuhamy

70 .. Ana Ramasamy 194 .. Do. 277 ..

71 .. Do. 197 .. Do. 281 .. Pitche Bawa.
124 .. Heirs of Daniel Silva;- 204 .. Pitche Bawa 284 .. Peecla-arawa
131 .. Sarpinu Perera 211 .. Do. 294 .. Tumbawelkottiyaulpota
162 .. Radage James, dhoby 255 .. M. H. Peeris Silva 299 .. Dimbulkumbura
137 .. M. A. M. Pitche Bawa - 258 .. E. F. Weerasuriya 300 .. Do.

139 .. Pitche Bawa 261 .. Badderala . 302 .. Bogata-arawa

164 .. Sarpinu Perera 266 .. Do. 287 .. Ulpota

165 .. Radag® James, dhoby 267 .. A. A. Gunasekara i

176§.. Badderala o 271 .. Dangamuwa :

- Local Board Office, A. P. BooxE,

’ Badulla, May 3, 1910. for Chairman.
Y -

.

TRADE MARKS NOTICES..

*’7

——, > e T Ty

Application No. 457.

compha.nee with the provisions of ““ The Trade Marks Ordinances, 1888 to 1904,” as amended by the Ordinances
Nos. 9 of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Messrs. Julius

of Colombo, Solicitors, have applied for the registration of the followmg Trade Mark in the name of the Ray1gam
y, Limited, of Colombo, in the Island of Ceylon, Merchants, who claim to be the proprietors thereof in respect of
in Class 42 in the Classification of Goods i in the above-mentioned Regulations :—

- TONGAL TGTUM

© v amz

Reg:strar-General’s Office,
Colombo, May 4, 1910.

P. ARUNACHALAM, .
Rogl:sgar-G,enera-l.
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ROAD COMMTTTEE NOTIGES
L’nﬁmamll-Somerset .Estqte Cart Road.

.-
>

NOTICE is hereby glvqp t the Gav r, mbﬁ the a.dv‘we, and cox;sent of the Legisla.twe Conricil . having .agreed to
grant the under-me ed stum for t hco of theLantern Hill-Somerset roatl Yor 19101911, the Provincial
Road Commltteq, under tha provxsxons of sta.te Rqads Ordmance No. 12 of 1902, h,?.ve aMd the proportlon
due by each éstate mtgrested in the said road as fbllows = .

. . For 1910 L For Ha.lf 8f 1911 .
i quernment moiety .. e ¢ .. Rs. °1,060°33 - .. Rs 525 016 i
% Pirivate contribution .. .. Rs. 1,060-33 - .. Rs. 525°17
’ ' «1st and 2nd sections, 1 mile. ' D
. For 1910. For Half of 1911. *
. ‘Total acreage .. .. 2,087 .. 1,704%
. ' Moiety of cost .. . .. Rs. 262-58 .. Rs. 131-29
Sectional rate .. . +1257¢. .. *0770c. .
Total rate - .. *125%¢. .. *0770c. ~
' ; Total

- . : Amount. For Half of 191}, Arnotmt due.

' ¢ §Propmwietors or Agents. Estates. Acreage, Rs. ¢ Rs. ¢. "Rs. o.

. F. de Boysa (1; D. Mendis) .. Lantern Hill .. 357 .. 44 90 .. 27 50 | .. 72 40

: . Blacket* .. .. dJak'Tree Hill .. 296 .. 37 23 .. 22 "80 .. 860 3

0. .. Gertivale .. 8L .. 6 42 .. 3 93 o . " 10 88
1st to 6th section, 3 miles. + ¢ :
For 1910.  Fer Half of 1911, . ¢ -
? Total acreage .. .. 1,383% .. 1,000% : L.
Moiety of cost . .. Rs. 525°16 .. Rs. 262'58 .
Sectional rate - : .. +3795¢. .. +2624c. .
Total rate . .. +5052¢. .. -3394c. St
. Total
, Amount. For Half of 1911. Ameunt dué.
Proprietors or Agents, Estates. Acreage. ‘Rs. e Rs. e ‘Rs.
A. J. Step (W. P. Hodgson) .. Cooroondoowatta .. 459 .. 23197 .. 155 82 - % 387 79
. Do. .. Hapugahawatta .. 120 .. 60 65 .. 40 74 .. 101 38
’,Ez..Wilson e .. Meddagodda .. 383 ., 198 56 .. — - . 193.56
1st to 8th section, 4 miles. .
. For 1910. For Half of 1911.
Total acreage - 4211 4211
Moiety of cost - - Rs. 262- 59 Rs 131-30
Sectional rate .. . *6229c.- .. +3115c.
Total rate .. .. Re. 1:128%c. .. *6500¢.
‘ * . 'Tétal -
3 ‘ Amount. For Half of1911. Amount dae.
Proprietors or Agents. Estates. Acreage. Rs. c. Rs. ec. Rs. ec.
} ‘7‘. C‘. 8. Hodgson F. R. Bisset) .. Somerset .o 4213, 475 60 8 274 38 ' *® 749 98
Total .. 1,050 33 525 17 1,575 50

" 'Which sums the proprietors, mana,gers or agents of the several estates are hereby requn'ed to pay to the Ghmrmnn
k‘ thie Local Comnittee (Mr, W. P. Hodgson, €ooroondoowatta estate, Gampola), on or before May 18, 19365

wvincial Road Committee’s Office, R. B. Hmm.mes,

¢ Kandy, April 27, 1910. + Chidirman.
o Ifindula-Agra Branch road. o . Amount.
(Redowing Waverley Bridge.) Propriétors or Agents. Estates. Acreage. Rs. c.
b , N. Orchard .. Sandringham
(Estithate' No. 36 of 1010-1911,) . X and Yaravalo 542 ;. 206 48

D]"ICE is hereby given that the Governor, with the | o B. Lutyens & G. H.
ice and consent of the Legislative Co;mcxl , having D. Elphinstone (A. .

' grant the under-mentioned sums for renewing L. Scott M .. 404, %9
W&verley bridge on the Lindula-Agra road, the Provin- Ceylon T)ea Planta- ornington 04-_,‘. . 21 0
‘Bial Road Comnimittee, foting under the provisions of the tations Co.. 144, L
: .Roads Obdinance, No. 14 of 1896, have agsessed (A i. Sdobt) . Argailie . 909 .. 1M 33

_V‘"Gfb!ox;s dpe by each estelte interested: in $he $6id | Weirs of T. Mackie & K

g folfows :— . P. Moiz (W. B, Basb-.

- lett. Agent 4, - :
Linpura-Acra Bravor Roap. - i gert) L%t:)wylsgnifj 185, ... _J0 26
pvernment moiety .. Ra. 2,700-00  , New Dimbula Co., = . e
contributions .. Rs. 2,821:50 - Ltd. S. Payne Gal-
i wa . Diyagama

" Total. acreage interested—5,158 acres. y) ; :
. Rate per acre *5,470c. ) : J. M. Sayers (E. H. .

Amount. . Haliley) Nutbourne .. 165 E 90 26

Acreage. Hs. ec. _ . L - o s

FEOT Agpms. Estqteg.

) o . Which sumnd the propilitoss; shanagers, or agents of the
242°.." 132 37 | aboveestates are hereby required to pay into. theOoBmal
, o Treasu.ry, Colombo, oni ot befofo May 20, I9§0. -
-

Lood Adz (HLBAL - -, ' Prngnclal Road Committee’s Office, R.-B.. Hnm.mus
LR jorei. -.. - '306 .. 167 39 . %‘gy Kandy, Apnl ‘99, 1910. ) ,Mmmx.
o N - ," + q‘(‘ -

©al



s

Part V. — CEYLON GOVERNMENT GAAETTE — MAY 6 1910

831

Malwala Ferry-Wew‘ulwatta Faotory Estate Road.

DIOTICE is hereby given that the Local Comm1tteé

having estimated the cost of upkeep of the Malwala
Ferry-Wowelwatta PFactory estate road at Re. 14,600
during the year 1910, the Provincial Road Committee of
the Province of Sabatagamuwa, acting under the provisions
of section 19 of Estate Roads Ordinance, No. 12 of 1902,
have assessed the proportion due by each estate in the
district interested in the upkeep of the said road as follows :—
Marwara FERRY-WiwELwaTTa FaCTORY ESTATE ROAD.

Amount to be recovered from estates .. Rs. 14,600.

1st to 4th section, 4 mlles

Total acreage, 6,071—Moiety of cost, Rs. 6,000—8ectional
ré’te, 98- 8305 cents per acre.

Assessment,

Proprietors or Agents Estates. Acreage. Rs. c.

N. D. E. Silva & Co. 8ilvaland .. 1,007 .. 1,005 11

.The Consohda.ted Tea

and Lands Co. .. Hapugastenne .. 8,732 .. 8,688 35

. Do. .. Hopewell 325 .. 321 20

Do. . Alupolla 230 .. 227 31

% Do. . Wewelwatta 250 . 247 8
o Deo. ! . Welawalamuka- '

: . lana 352 ... 347 88

W. D. Holland and .
, AH Allenby .. Dikmukalana .. 165 .. 163 7
Total .. 6,000 0

5th to 7th section, 3 miles.

" Total acreage, 5,064——Moiety of cost Rs. 3,000—
Sectional rate, 593589 cents per acre.

The Consolidated Tea .
and Lands Co. .. Hapugastenne .. 3,782 .. 2,215 27
Do. - . Hopewell 326 .. 192 92
Do. .. Alupolla .. 230 .. 186 58
Do. . Wewelwatta 250 .. 148 40
Do. . Welawalamuka-

= * lana . 352°.. 208 94

W. H. Holland and ‘
A. H. Allenby .. Dikmukalana 185 .. 97 94
Total .. 3,000 O

8th to 13th segtion, 6 miles.

Total acreage, 1,322—Moiety of cost, Rs. 5,600—Sectional
rate, Rs. 4-23-6006 per acre.

The Consolidated Tea

and Lands Co. .. Hopewell 1,376 70

325 ..

. Assessment
Proprietors or Agents. FEstates.  Acreage. Rs. e
The Consolidated Tea ‘ ,
“and Lands Co. .. Alupolla 230 .. 974 28
Do. . "Wewelwatta 250 .. 1,059 0
Do. . . Welawalamuka- .
lana .. 352 .. 1,491 8
W. D. Holland and ’
A. 'H. Allenby .. Dikmukalana 165 .. 698 94
o N _
Total 5,600 0

. ———

Which sums the proprietors, managers, or agents of, «.ﬁhe

soveral estates are hereby required to pay to the Chairinan

of the Local Committee, Mr. George Brpwn, Hapugastenne
Group, Ratnapura, on or before May 31, 1910.

Provincial Road Committee’s Office, G. Cooxson,'
Ratnapura, April 25, 1910. Chairman.

Ratnapura-Malwala Ferry Branch Road. ]

ITH reference to the notice da,ted Februa.ry 25, 1!{&?~
and published in the Government Ga: Nos.
and 6,358 of March 4 and 11, 1910, respectively, notice is
hereby given that under section 13 of the Branch Roads
Ordinanece, No.14 of 1896,Messrs. George Brown,C.W. Baker,
and A. M. Crabbe have been elected to serve ongthe Local
Committee for the remainder of the term of two years
ending June 80, 1911, in place of Messrs. J. 8. Patterson

and Hyde Bird who have left the distriet.

Provincial Road Committee’s Office, A. L. CROSSMAN,
Ratnapura, April 26, 1910, for Chairman.

Ellearawa-Pinnawala Estate Road. ‘g

‘ N TITH reference to the notices dated Jufﬁ!) 1909, amg
published in Government Gazettes Nos. 6,32
6,321 of July 28 and 30, 1909, and December 9, 190

published in the Government Gazettes Nos. 6,346 and.4 347
of December 17 and 24, 1909, respectively, notice i

given under section 14 of the Estates Reads Ordi

No. 12 of 1902, that the under-mentioned pbrsons WBI*

‘elected to form the Local Committee to perform the duties
imposed upon such Committee by the said Ordinance in,
respect of the above road to serve from July 22, 1909, to
July 22, 1911, viz. :— #

Messrs. A. D. Sly (Chairman), ThomasA de Mel W. W.
Roberts, and R. J. Layard.

Provincial Road Committee’s Office, ' A. L. CROSsMAN, .
Ratnapura, April 26, 1910. for Cheirmarlflf

L. PRINTER, COLOMBO, CEYLON.



