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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF WALAGAMA RUBBER COMPANY, LIMITED..

1. The name of the Company is “ TEE Waracama Russer Company, LiviTen.”
2. The registered office of the Company is to be established in Colombo.
8. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire all that estate, plantation, and premises called and known as Tapton -
estate in the District of Kegalla in the Island of Ceylon. ) » BRI

{(2) To purchase, take on lease or in exchange, hire, or otherwise acquire any estate or estates, land or lands, -
in the Island of Ceylon, India, or the Federated Malay States, or elsewhere, and any right -of way,
water rights, and other rights, privileges, and easements and concessions, and any factories, machinery, .
implements, teols, live and dead stock, stores, effects, and other property, real or personal, immovable
or movable,rof any kind. T

(3) To hold, use. clear. open, plant, cultivate, work, manage, improve, carry on, and develop the undertaking '
lands, and real and personal, immovable and movable, estates or property and assets of any kind of the
Company, or any part thereof. - . =

(4) To plant, grow, and produce rubber, tea, coffee, coconuts, cinchona, cacao, cardamoms, rhea, ramig’
plants, trees, and other natural products or produce of any kind in the Island of Ceylon, India, the
Federated Malay States, or elsewhere, )

(5) To treat, cure, prepare,'manipulate, submit to any process of manufacture, and render marketable (whether
on account of the Company or others) rubber, tea, coffee, or any 6ther such produects or produce as
aforesaid, or any articles or things whatsoever ; to buy, sell, export, import, trade, and deal in rubber,
tea, coffee, and other products, wares, merchandise, articles, and things of any kind whatsoever, either
in & prepared, manufactured, or raw state, and either by wholesale or retail. -

(8) To carry on in the said Island of Ceylon, India, the Federated Malay States, or elsewhere all or any of the
following businesses, that is to say, planters of rubber, tea, coffee, or any other such products or producs
as aforesaid in all its branches ; carriers of passengers and goods by land or by water ; forwarding agents,
merchants, exporters, importers, traders, engineers; proprietors of docks, wharves, jetties, piers,
warehouses, and boats ; and of tug owners and wharfingers ; and any other business which can or may
conveniently be carried on in connection with the above or any of them.

1177 . E1

*



1178

Parr V, — CEYLON GOVERNMENT GAZETTE — Jury 15, 1910

« ‘ ”
(") To acquire or eftablish*and carry& on any other business, manufacturing, shipping, or oth w1se, whlch can
be convementlgr carried on in’ QQnﬂeCthn with any of the Company’s geneml business ; -and to a.pply‘
for, purchase, or otherwise @oqitire, any patents, brevets d’invention, concessions, and the hke conferrlng
gn exclusive or ngn-exclusive or J,;mlted right to use, or any information as to any invention which may
seem capable of. being-used for. any of the purposes of the Company, or the acqulsltlon of which may;‘
seem calculated diréctly or indirectly to bemefit the Company ; and to use, exercise, develop, gr&n'b
licenses in respect of, or- othermse turn to account the property, rights, and information so acquired.
SM‘O purchage rubber, tea leaf coﬁee, and (or) other raw produects or produce for ma,nui‘a,cture ma,mpulatmn
and (or) sale.
- (9) To work mines or quarrles and to find, win, get, work, crush, smelt, manufacture, or otherwise deal Wlbh
ores, métals; mmerals, oils, precious, and other stones, or depos1ts or products, and generally to, carry
on the busineds of mining in all its branches. ;
(,10) To purchase, take ifi-exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, a.n&:
vessels of any description whatsoever and to purchase, take in exchange, hire, or otherwise acquire:
. and hold: vans, -omnibuses, carriages and carts, and other vehicles of any description whatsoever ; and:
to purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and:
" offects. required for the maintenance and working of the business of carriers by land or by water ; f
. propnetors of docks, wharves; jetties, piers, warehouses ; of tug owners and wharfingers ; or of anfy,
_other business which can or may conveniently be carried on in connection with the above respectively. -
(11) To build, make, construct, equip, maintain, improve, alter, and work rubber gnd tea factories, coconwu’
“.and coffee-curing mllls, manufactories, buildings, erections, roads, water-courses, docks, wharves,:
jetties,.and other works and conveniences which may be necessary or convenient for the purposes of:
the. Company, or may seem calculated du‘eetly or indirectly to advance the Compa.ny s Interests ; a.ndt
to- contrlbute to, subsidize, or otherwise assist or take part in the construction, 1mprovement, mai
"= tenance, Workmg, management, carrying out, or control thereof. U
( 12),;To establish and carry on a dairy farm, and to buy and sell live stock, and to sell and deal in mﬂkand-
dairy produce, wholesale or retail. B
(13) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, India, the Federa,ted .
Malay States, and elsewhere, and generally to undertake the business of estate agents in the said Island,”
India, the Federated Malay States, and elsewhere ; to act as agents for the investment, loan, payment,-.
transmission and collection of money, and for the purchase, sale, improvement, development, and’
magagement of property, including concerns and undertakings ; and to transact any other. agency‘
business of any kind.

-5

_{14) To engage, employ, maintain, and dismiss managers, superintendents, ass1st&nts clerks, coolies, and other

servants and labourers ; and to remunerate any such at such rate as shall be thought fit, a,nd to grant
- pensions or gratuities to any such or the widow or children of any such.
(15) To enter into any arrangements with any authorities, Government, municipal, local, or otherwise, that may
. seem conducive to the Comp&ny 8 objects or any of them, and to obtain from any such-authority, any
rights, privileges, and concessions which the Company may think it desirable to obtain, and to carry:,
out, exercise, and comply with such arrangements, rights, pmvxleges and concessions. :
(16) To enter into partnership or into any arrangement for sharing profits, union of interest, reciprocal concessxon,
amalgamation or co- operatmn with any person or persons, corporation, or company carrying on or’;
about to carry on or engage in any business or transaction which this Company is authorized to carry -
on or engage in, or any business or transaction capable of being conducted so as directly or mdxrectly”-
to benefit this Company, and to take or otherwise acquire and hold shares or stock in or securities of.
" and to gubsidize or otherwise assist any such Company, and to sell, hold, re-issue with or witho
guarantee, or otherwise deal with such shares or securities ; and to form, constitute, or promote an
other company or companies for the purpose of acquiring all or any of the property, rights, and liabilitie
of this Company, or for any other purpose which may seem directly or indirectly ea,]cula,ted to beneﬁi.
this Company.
(17) To procure the Company to be registered or established or authorized to do business in the Island of Ceylon
in India, the Federated Malay States, or elsewhere. -
(18) To lend money on any terms and in any manner and on any security, and in particular on the seeurlty of
plantations, factories, growing crops, produce, bills of exchangse, promissory notes, bonds, bills of lading
warrants, stocks, sha.res debentures, and book debts, or without any security at all, and generally 0 ;
transact ﬁna.ncml busmess of any kmd
(19) To borrow or raise money for the purposes of the Company, or receive money on deposn: at interest or
otherwise, and for the purpose of raising or securing money for the performance or dlscha,rge of any -
obligation or liability of the Company, or for any other purpose to create, execute, grant, or issue any_.
mortgages, mortgage debentures, debenture stock, bonds, or obligations of the Company either at par, ?
- premium, or discount, and either redeemable or irredeemable or perpetual, secured upon all or any °
part of the undertakmg, revenue, rights, and properties of the Company, present and future, mcludmg
uncalled capital or the unpaid calls of the Company. ?
(20) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real or personal property,
and any rights, privileges, licenses, or easements which the Company may. think necessary or convenient -
with reference to any of these objects, and capable of being profitably dealt with in connection with
any of the Company’s property or rights for the time being. ;

" {21) To cause or permit any debenture stock, bonds, debentures, mortgages, charges incumbrances, liens, ~

or gecurities of or belonging to or made or issued by the Company or affecting its property or rights or-
any of the terms thereof to be renewed, extended, varied, redeemed exchanged, transferred, or satisfied,
as shall be thought fit ; also to pay off and re- borrow the moneys secured thereby or any part or parts
thereof. <3

(22) To sell the undertakmg of the Company or any part thereof for such consideration as the Company may

think fit, and in particular, shares, debentures, or securities of any other company having ob]ects .
a,ltogether or in part similar to those of this Company.

{23) To invest and deal with the moneys of the Company not immediately required upon such securities and -
in such manner as may from time to time be determined.

(24) To make, ‘accept, endorse, and execute promissory notes, bills of exchange, bills of lading, and other )
negotiable and transferable instruments.

(25) To remunerate any parties for services rendered or to be renderéd in placing or assmtmg to place any -
shares in the Company’s capital, or any debentures, debenture stock, or other securities of the Company,
or in or about the formation or promohon of the Company or the conduct of its business.
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(26, To do all or any of the above things in any part of the world, and either as principals, agents, contractors,
or otherwise, and either alone or in conjunction with others, and eli?hel‘ by or through agents, sub-
contractors, trustees, or otherwise, and generally to carry on any business or effectuate any object of
the Company. - : .

(27) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of, turn
to account, or otherwise deal with all or anyspart of the property and rights of the C()‘n‘lmy, whether
in consideration of rents, moneys, or securities for money, shares, debentures, or securggies in any other
company, or for any other consideration. '

(28) To pay for any lands and real or personal, immovable or movable, estate or property or assets of any
kind acquired or to be acquired by the Company, or for any services ren(}ered or to be rendered to the
Company, and generally to pay or discharge any consideration to be paid or given by the Company,
in money or in shares (whether fully paid up or partly paid up) or debentures or debenture stock or
obligations of the Company or partly in one way and partly in’ another or otherwise howsoever, with
power to issue any shares either as fully paid up or partly paid up for such purpose.

¢29) To accept as consideration for the sale or disposal of any lands and real or personal, immovable or movable,
estate or property or assets of the Company, or in discharge of any other consideration to be received
by the Company, money or shares (whether fully paid up or partly paid up) of any Company, or the
debentures or debenture stock or obligations of any company or person or persons or partly one and
partly any other.

{30) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon & return of capital, but so that no distribution smounting to a veduction of capital be made,
except with the sanction for the time being required by law. '

(31) To do all such other things as may be necessary, incidental, conducive, or convenient to the attaimment
of the above objects or any of them, it being hereby declared that in the foregoing clause (unless a
contrary intention appears) the word * person ” includes any number of persons and a corporation,
and that the ““ other objects ” specified in any one paragraph are not to be limited or restricted by
reference to or inference from any other paragraph. :

4. The lability of the Members is limited.

3. The nominal capital of the Company is Three hundred thousand Rupees {1%s. 300,000}, divided into Thirty
thousand (30,000) shares of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. The shares forming
the capital (original, increased, or reduced) of the Company may be subdivided or consolidated or divided into such classes,
with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held
upon such terms as may be described by the Articles of Association and Regulations of the Company for the time being
or otherwise. .

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of
the Company set opposite our respective names :—

Number of Shares taken
Naines and Addresses of Subscribers. by each Subscriber.

Ivor ETHERINGTON .. .. .. ' .. One
Colombo, June 21, 1910.

J. A. HexDERsOX (by his attorney Tvor ETHERINGTON) . .. .One
Colomhbo, June 21, 1910, -

Witness vo above two signatures :

H. Creasy,
Proctor, Supreme Cowwt.

Joux HeEiNRICH AUGUST HAGENBECK .. .. .. One
% Colombo, June 21, 1910. .

GrorceE HEiNnrICH MULLER .. .. .. .. One
Colombo, June 21, 1910,

TORBEN ZAHLE .. . . .. .. One
Colombo, Ceylon, June 21, 1910,

Witness to the three above signatures of JorN HEINRICH AvUsUustT HAGENBECE,

GEORGE HEINRICH MULLER, and TORBEN ZAHLE :

HAROLD JACOBSEN,
Agsistant Merchant.

FrED. W. WALDOCKE . .. .. .. One
Colombo, June 21, 1910.

H. J. Hanscoms .. .. . A, .. - One
Colombo, June 21, 1910,

Witness to the signatures of FrREp. W. WALDOOK and H. J. HANSCOMS :

A. G. A, Ramu,
Clerk.
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THE WALAGAMA RUBBER COMPANY, LIMITED:
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ARTICLES OF- ASSOCIATION OF

=

Tt is agreed as fol@ws :—

1. Tgble C not to apply ; G’OWQ R

) ; y,ft‘hbé.se Articles.—The regulations contained in the Table Cmthe
schedule a ed to ““ The Joint.Stock Compa

> Orditince, 1861,” shall not apply to this Company, which shall be

governed by thegegulations contained. in thésé"Ai;tiéJgs, but subject to repeal, addition, or alteration by special resolution.:

2. Power to oliér the regulations.~'The Company may, by special resolution, alter and make provisions instead -
or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not. -
3. . None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Compeany.: ...

. L INTERPRETATION. el s
4. Interpretation clause.—In the ihferpretation of these presents the following words and expressions shall have.
the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context, viz. 1— o
Compuny.—The word * Company > means ‘“ The Walagama Rubber Company, Limited” incorporated or established
" by or under the Memorandum of Association to which these Articles are attached. \
The Ordinance.—The ** Ordinance ” means and includes * The Joint Stock Companies’ Ordinances, 1861 to 1907,
and evéry other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company. -
' Special resolution and extraordinary resolution.—* Special resolution ” and ¢ extraordinary resolution ” have the
meanings assigned thereto respectively by “‘ the Ordinance.” . : ) A
These- presents.—* These presents ” means and includes the Memorandum of Association and the Artiples of -
Associgtion of the Company from time to time in force. T
Capital.—* Capital ” means the capital for the time being raised or authorized to be raised. for the purposes of the
Company, ~- S
- Shares.—j Shares ”” means the shares from time to time into which the capital of the Company may be divided:
Shareholder—* Shareholder-"” means a Shareholder of the Company. ' o
* Presérive o present.—** Presence or present " at a meeting means presence or present porsonally or by proxy or by -

attorney duly authorized. f
* Drrectors.~~** Directors ’ means the Directors for the time being of the Company or (as the caso may be) the Directors .
assembled at a’Board. =
. +Board.—* Board "’ means & meeting of the Directors or (as the confext may require) the Directors assembled at a

Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them. .
- . iPersons.—* Persons ”’ means partnerships, associations, corporations, companies, unincorpovated or incorporated -
hy Ordinarice and registration, as well as individuals. . -
' v Office.—~—"* Office ” means the registered office for the time being of the Company.
- -Seal.—* Seal ” means the common seal for the time being of the Company.
. Month.—" Month ” meens a calendar month.
Writing—** Writing > means printed matter or print as well as writing.
: Singular and plural number—Words importing the singular number only include the plural, and vice versa.
Masculine and feminine gender.—Words importing the masculine gender only include the ferninine, and vice versa. - -

* BusiNEss,

5. “Commencement of business.—The Company may proceed to carry out the objects for which it is established,’
. and to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall
’tlfiﬁipk fit; and notwithstanding that the whole of the shares shall not have been subscribed, applied for, or allotted
they shall do so as soon as, in the judgment of the Directors, a sufficient number of shaves shall have been subseribed”
or applied for. S
. 6. *Business to be carried on by Directors.—The business of the Company shall be carried on by, or under the
management or direction of, the Directors, and subject only to the control of General Meetings, in accordance with these

presents.
Carprrat,

) 7. Nominal capital.—The nominal capital of the Company is Three hundred thousand Rupees {Rs. 300,000), divided:
into Thirty thousand (30,000) shares of Ten Rupees (Rs. 10) each.

8, Arrangement on issue of shares.—The Compeny may call up the balance capital whenever the Directors shali
think fit, and may make arrangements on the issue of shares for a difference between the holders of such shares in the
amount of calls to be paid, and the time of payment of such calls.

9. Payment of amount of shares by instalments.—If by the conditions of allotment of any shave the whole or part
of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company by
the holder of the share. ' . .

10. Increase or reduction of capitel.—The Company in General Meeting may, by special resolution from time to
time, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such special,
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct,
and the Company in General Meoting may by special resolution reduce the capital as such special resolution shall direet, .
and may by special resolution subdivide or consolidate the shares of the Company or any of them. ‘ s

11. New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential,:
-deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on
the creation thereof or any other General Meeting of the Company shall direct ; and if no direction be given, as the Directors .
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends and in’
#he distribution of assets of the Company, and with a special or without any right of voting. :

12. &How carried into effect.—Subject to any direction to the contrary that may be given by the meeting that-
_sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares -
held by them, and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such
time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the-
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors
may, at their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property .
purchased or acquired by the Company, without first-offering such shares to the registered Shareholders for the time being
of the Company. : :
13. Same as ofiginal capital.—Except so far as otherwise provided by the conditions of issue or by these presents,
any capital raised by the creation of new shares shallbe considered part of the original capital, and shall be subject to the.
provisions herein contained with reference to the payments of calls and instalments, transfer and transmission, forfeiture,
lien, surrender, and otherwise. .
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Sgarms,
¥63, oxeniyt whars obherwise provided, shall be allotred at the disceoidon of and by the Directors,
who may from time ‘o tims issus und shares, and may add o suel shares sechoaasmnount ofpremium as they
may consider proper. Provided thst such unissued shaves shall first be offered by the Dircctors to the registerod Share-
holders for the time boing of the Company as nearly as possible in proportion to the shares already held by them, and such
shares as shall not be accopted by tho Shaveholder or Sharcholders to whom the shares shall have been offered within the
time specified in that behalf by the Directors mauy bo disposed of by the Directors in sueh manner as they think most
beneficial to the Compuny. Provided also thab the Direetors may ab their discretion allot any shares in payment for any
estates or lands or other property puvet w7 such shares to the registered
Shareholders for the time being of the C -

13, Aecceptance.——~Every porson © g any share in she Company shall testify his wecentanee thereof by writing
under his hand in such form as the Company from time to time divects.

16, Payment.—Pavyment for shares shall he made in such manuer as she Divectors
and direct, ’

17.  Shares held by « firm.—Shaves nmy be ve
dualy authorized to sign the nams of tho firm shall b
18.  Shares held by two or more nersons vl in

persons not in partnership,
19, One of Joini-holders other than o firm oy giv Ppts o onty one of jomnt-holders resident tn Ceylon entitled to

vole.—Any one of the joint-holders of a share othev than a flvm may give sffsctual receipts for any dividends payable in
respect of such share ; but only one of ruch joint Sharcholders shall bo eniitled to the wight of voting and of giving proxies
and exercising the other rights and pow crred on a sole Shareholder, and if the joint-holdors cannot arrange amongst
themselves as to who shall vote or give nroxios and exercise such other vights and powers conferred on a sole Sharcholder,
the Shareholder whose name stands fivst on the vegister of shaves shall vote or give proxies and cxercise those rights and
powers ; provided, however, that in ¢! ot of such first registerod Shavcholdoer being alvent from the Island, the first
registered Shareholder ther vt in Covlon shall vote or give proxies and excreise all such vights and powers as aforesaid.

20.  Swreivor of joint fer, vther ihan o firm, only recognized.—-Iv caso of the death of any one or more of the
joint-holders of any shares, other than a fivm, the survivor or survivors shall be the only person or persons recognized by
the Company as having any- title co, ov interest in, such shaves,

21, The joint-holders of & =hare shall be soverally as well as jointly Hoblo for 1hie payment of all instalments and

calls due in respect of such shave.
22, Company not bound (o reconnize any inferest in shere othey than that of ragistered holder or of any person under

clause 38.—The Company shall not be bound to recognize (oven thougsiy baving notice of) any contingent, future, partial,
or equitable interest in the natuve of a trust ov othevwise in any share, or wny other right in respect of any share, except
- any absolute right thereto in the person {rom time to time registered as ths holder thereof, and except also the right of any
person under clause 38 to hecome a Shereholder in respect of any share,
23, Certaficates.—-The cert os of shares shall be issued undor
Directors or by one Director and the Secretary of Secretaries of the Comnpa
24, How issued.—FEvery Shareholder shall ko entitled to one <
or to several certificates, each for ono or more ol sueiy shares, Every cor
respect of which it is issued. .
25.  Renewal of certificate.— If any certificats be worn out or defaoot, they upon prodaction thereof to the Directors
they may order the same to be caucelled and may issue a new certificate in low thercof ; and if any certificate be lost or
destroyed, then upon proof theresf to the satisfacticn of the Divectors, and on such indeinnity as the Directors may deery
adequate being given, a new certificate in lieu thereof shall be given to the porson ontivled to such lost or destroyed certi-
ficate. A sum of fifty conts shall bo payable for such now certificate.
8. Certificate to be deliveied o the first numed of joini-holders nof o firin, ~/Fhe certificate of shares registered in the

o
names of Lwo or more persons not o [im sball bo dolivered 1o the wanod o1 the rogister.

a7

14.  Issue—Tho

=B i
w <

vom fime bo time determine

Qe al

cved in the roune of o firn, and wny pactwr of the {irag or agent

tiod to voto and Lo give proxies.
tnsrship. ~Shaves may be vegisvered fn the name of two or more

the son! ol the Company, and signed by two

the shares registered in hiz name,
specify the number of the share in

TRANSFER OF SHARLS,

27.  Euxercise of righiz.—No porson shali e $0 any rights of & pwsaber ued i his name shall have been entered in
the Register of Members and he shall have paid ol eoliz and other rusneys for Lhe tires being payable on every share inthe

Corepany held by him.

28, Transfer of shar
shares by instrument in writing.

29.  No transfer to injunt or person of unsexid mend —XNu visosfor

rediolder ey transfer all or any of his

w, uny Bh

s —-Subjeci to the ros

nares shall be made to an infant or person of

unscund mind.

20.  Register of transfers—The Company snall keep a bool or books. to bo ealled © The Register of Transfers,” in
shall be entered the particulars of every transfer or transmission’of any share.

31, Instrument of transfer. svamont of trandfer of any shave shall be signed both by the transferor and
transferee, and the staror shall be deeme! o vemein the holder of such share until the name of the transferee is entered

The inst
in the register in respost thereof,

32, Bourd may decline to vegisier transfers.—-1he Board may, at their own absolute and uncontrolled discretion,
decline to register any transfer of shares by a Shareholder who is indebted te the Company, or upon whose shares the Com-
‘ ive ; or in case of shares not fully paid up, te any person not approved by them.

oposed iransferee be entitled to require the

which

r

pany have a licn or othe
35, Nof bonnd io stale reason.~—In no case shall a Sharveholder or pr

Directors to state the reason of their refusal to vegister, but their declinature shall be absolute.

34, Begistraiion of iransfer—~Fvevy instrument of transfor must e loft at the office of the Company to be regis-
tered, accompanied by such evidence as the Divectors may reasonably require 1o prove the title of the transferor, and a fee
of Re. 2 50, or such other sum as the Directors shall from time to tiine dotermino, must e paid ; and thercupon the Directors,
subject to the powers vestod in them by Articles 32, 33, and 35, shall registon thy transforee as a Shavsholder and retain

the instrument of transfer. ]
35. Directors may authorize regisiration of transferecs.—Tho Directors may, by such means, as they shall deem
expedient, authorize the registration of transioreos as Shareholders without the necessity of any meeting of the Directors

for that purpose. )

36.  Directors not bound to inquive as fo validity of iransfer.—In no case shall the Directors e bound to inquire into
the validity, legal eftect, or genuineness of eny insitrument of transfer produced by a person claiming a transfer of any
share in accordance with these articles ; and whether they abstain from so inquiving, or do so inquirve and are misled, the
transferor shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thercof, hut, if at afl, upon the transferee only.

37, Transfer books wher i be closed.—The transfer books may be closed during the fourteen days immediately
preceding each Urdinary General Meeting, including the Fivst General Mecting ; also, whien a dividend is declared. for the

three days next enswing the meoting ; also at such other times as the Directors may decide, not exceeding in the whole

twenty one days in any one year,
E2
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TRANSMISSION OF SHARES.

38. Tile to shdres of deceased holder.~—~The executors, or administrators, or the heirs of a deceased Shareholder
shall boe the only persons recognized by the Company as having any title to the shares of such Shareholder.

39. Registration of persons entitled to shaves otherwise than by transfer.—Any guardian of any infant Shareholder, or
any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptcy
or liquidation of any Shareholder, or the marriage of any female Sharcholder, or in any other way than by transfer, shall,
upon pProducing such evidence that he sustains the charaecter in respect of which he proposes to act under this clause, or of -
his title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to bo registered
as a Shareholder in respect of such shares on payment of a fee of Re. 1 ; or may, subject to the regulations as to transfers
hereinbefore contained, transfer the same to some other person.

40. Failing such registration, shares may be sold by the Company.—1f any persor: who shall become entitled to beo
registerod in respect of any share under clause 39, shall not, from any cause whatever, within. twelve calendar months after
the event on the happening of which his title shall acerue, bo registered in respect of such share, or i in the case of the dea'gh
of any Shareholder no person shall, within twelve calendar months after such death, bo registered as a Shareholder in
respect of the shares of such deceased Shareholder, the Company may soll such shares. either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such
share, and shall not be bound to inquire whether the events have happened which ontitled the Company to sell the sams,
and thie nett proceeds of such sale, after deducting ail expenses and all moneys in respect of which the Company is entitled
to & lien on the shares so sold, shall be paid to the person entitled thereto. ‘

SHARES (SURRENDER AND FORFEITURE).

41. The Directors tay accept surrender of shares.—The Directors may accept, in the name and for the benefit of the
.Company, and upon such terms and conditions as may be agreed upon, a surrendor of tho shares of Shareholders who may
be desirous of retiring from the Company.

42, If call or instalment be not paid, notice to be given to Shayeholder.—1f any Sharcholler fail to pay any eall or
instalment on or before the day appointed for the pa2yment of the same, the Directors may at any tine thereafter, during such
time as the call or instalment remains unpaid, serve a notice on such Shareholder or his executors or administrators or the
trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may have accrued,
and all expenses that may have been incurred by the Company by reason of such non-payment.

Terms of notice.—The notice shall name a day (not being less than ono month from the date of the notice) and a
place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall
also stato that, in the event of non-payment at or hefore the time and at the place appointed, the shares in respect of which
the call was made or instalment is payable will be liable to be forfeited.

In defoult of payment shares to be forfeiled.—Tf the requisition of such notice as aforesaid be not complied with, every
or any share or shares in respect of which such notice has been given may at any time thereafior, before payment of calls or
instalments, with interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that
effect.
Shareholder still Licble to pay money owing at time of forfeiture.—~Any Shareholder whose shares have been so declared
forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the Company all calls, instalments, interests,
and expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon from the
time of forfeiture until payment at 9 per cent. per annum, and the Directors may enforce the payment thereof if they
think fit.”

43,  Surrendered or forfeited shares to be property of Company, and may be sold, &c—FEvery
so_declared forfeited shall be deomed to be the property of the Company, and may be sold. re-alletted, or otherwise disposed
of upon such terms and in such manuner as the Board shall think fit. "

14, Effect of surrender or forfeiture.—The surrendsr or forfeiture of a share shall involve the extinction of all interest
in, and also of all claims and demands against, the Company in respect of the share and the procecds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45.  Certificate of survender or forfesture.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it was surrendered or
forfeited, shall be conclusive evidence of the facts thorein stated as against all persons who would have been entitled to the
share but for such surrender or ferfeiture, and such certificate and the receipt of the Comnpany for the price of such share
shall constitute a good title to such share, and & certificate of proprietorship shall be delivered to any persen’ who may
purchase the same from the Company, and thereupon such purchaser shall be deemed the holder of such share, discharged
from all calls due prior to such purchase; and he shall not be bound to see to the application oi the purchase money, nor
shall his title to such share be affected by any irregularity in the proceedings in reference to such lorfeiture or sale.

Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent. on the amount of the sums
wherein default in payment had been made, but no share bona fide sold or re-allotted, or otherwise disposed of under Article
43 hereof, shall be redeemable after sale or disposal.

46.  Company’s iten on shares.—The Company shall have a first chirge or pa amount lien upon all the shares of any
holder or joint-holders for all moneys for the time being due to the Cormnyany by such holder, or by all or any of such joint-
holders respectively, either in respect of such shares or of other sharces held by such holder or joint-holders or otherwise,
and whether due from any such holder individually or joinuy with cthers, including all calls. resclutions for which shall
heve been passed by the Directors, although the times appointed for the payment thereof shall not have arrived ; and
. where any share is held by more persons than one the Company shell be entitled to the said charge or lien in respect of any

money due to the Company from any of such persons. And the Directors may decline to register any transfer of shares
subject to such charge or lien. - ) .

X 47, Lien how made available.—Such charge or lien may be made available by a sale of all or any of theshares subject to
i, PI‘O\_’lded that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have
been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy,
roquiring him or them to pay the amount for the time heing due to the Company, and default shall have been made for
t.wentx—elght days from. such notice in paying the sum thereby required to be paid. Should the Shareholder over whose
ghare the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him.

47 ber eisf. Shfﬁ”&egs }i‘;g’d“igplwfr—'rge nett proceeds of any such s_alvle‘ays‘aforesaid under the provisicns of Art%(f;les 43 and
to such Sh&reholderp(lfr o regie;é:?;ﬁi sztlsiactlon of such debts, liabilities, or engagements, and the residue (if any) paid

4 . .

Sccreta:?e;s tﬁfé”t/;i??o‘geiaé?;{: gﬁi:;ﬁgitilill writ;’ng under the hands of two of the Directors and (zif thei Secretary or
shall be conclusive evidenos of the facts "thercni;:f} st,z»t]{e‘aié arizen, and is exercisablo by tho Company under these prosents,

share surrendered or
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50.  T'ransfer on sale how exccuted.—Upon any such sale, two of the Directors may execute a transfer of such
share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a
complete title to such shares.

PREFERENCE SHARES.

51.  Preference and defeired shares.— Any shares from time to time to be issued or vreated may from time to time
be issned with any such right of preference, whether in respect of dividend or of payment of eapital, or both, or any such
other special privilege or advantage over any shares previoixsly issued or then about to be issued (other than shares issued
with a preference), or at such a premivm, or with such deferred rights as ecompared with any shares previously is#ued or
then about to be issued, or subjeet to any such conditions or provisions, and with any such right or without any right of
voting, and generally on such terms as the Company may from time t¢ time by special resclution defermine.

52.  Resolution ¢ffecting a particular class of shares. —1f at - time by the issue of preference shares or otherwise
the capital is divided into shares of different classes, then the heldess of any class of shares may by an extraordinary resolu-
tion passed at a meeting of such holders, consent, on behall of all the holders of shares of the class, to the issue or creation
of any shares ranking equally therewith, or having any priovity therets. or to the abandonment of any preference or priority

.or of any accrued dividend, or the reduction for any time or permanently of the dividends payable thercon, or to any
scheme for the reduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon
all the holders.of shares of the class, provided that this Article shall 5ot be read as implying the necessity for such consent
in any casc in which but for this Article the object of the resolutions could have been cffceted without it.

53.  Meeting affecting a particular class of shares. —Any mecting for the purpose of the last preceding clause ghall be
convened and conducted in all respects as nearly as possible in the saime way as an Extraordinary General Meeting of the
Company, provided that no member, not being a Divector, shali be entitled to notice thereof ov to altend thereat, unless
he be a holder of shares of the class intended to be aftected by hie resolution, and that no vete shall be given except in
respect of a share of that class, and that at any such meeting & poll he demanded in writing by any members personally
present and entitled to vote at the meeting.

Carnts,

54.  Directors may inole calls,—The Directors may frem time to time make such calls as they think fit upon the
registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allotment made payable at
fixed times ; and each Sharcholder shall pay the amount of every call so made on him to the persons and at the times and
places appointed by the Dircetors, provided that two months’ notice at Jeast shail be given to the Sharcholders of the time
and place appointed for payment of each call.

Calls, time when made.—-A call shall be deemed to have been made af che time when the resol
call was passed at a Board hecting of the Directors.

Extension of lime for payment of call.—The Directors shall have power in thelr absolute discretion to give time to any
one or more Shareholder or Shareholders, exelusive of the others, for paymeunt of any call or part thereof on such terms
as the Directors may determine.  But no Sharcholders shall be entitled to any sucli extension except as a matter of grace
or favour.

ution authorizing the

55. Iaterest on unpaid call.—1If the sum payable in respect of any erll or nstalment is not paid on or before the day
appointed for the payment thereof, the holder for the time being of the shars in respect of which the call shall have been
made, or the instalments shall have been due, shall pay interest for the same ot the vate of 9 per centum per annum from the
day appointed for the payment thereof to tho time of the actual payment, but b
remit altogether or in part any sum becoming payable for interest under this claw

56. Payments in anticipaiion of calls at inferest.—The Directors may at thei
willing to advance the same, and upon such terms ag they think ¢ all or any part of the amount of his shares beyond
the sum actually called up ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and
at any time thereafter exceeds the amount of the calls then made upon, and due in respect of the shares in respect of which
some advances have been made, th2 Board may pay or allow interest ab such rate as the Shareholders pay in such sums

in advance and the Directors may agree upon, not exceeding, however, six per centun per annum.

¢ Directors may, when they think fit,
e,

+ diseretion receive from any Shareholder

Borrowing Powres.

57.  Power to borrow.—The Directors shall have power to procure from time to fime, in the usual course of business,
such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as they may
find necessary or expediont for the purpose of defraying the expenses of working the Company’s estates or of erccting,
maintainihg, improving, or extending buildings, machinery oi planiations, or ctherwise.  Also from time to time at their
discretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company,
but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction of
a General Meeting, exceed the sum of Twenty thousand Rupees (Rs. 20,000.) With the sanction of a General Meeting the
Directors shall be entitled to borrow such further sum or sums, and at sach rate of interest as such meeting shall determine.
The Directors may, for the purpose of securing the repayment of any such suun or sums of money so borrowed or raised,
create and issue any bonds, mortgages, debentures, mortgage debentures, debenture stock, bonds, or obligations of the
Company charged upon all or any part of the undertaking, revenue, property, and rights or assets of the Company (both
present and future), including uncalled capital or unpaid calls, or give, accept, or endorse on behalf of the Company any
promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage or issue any debentures
they shall obtain the sanction thereto of the Company in Gienerai Meeting whether Ordinary or Extraordinary. Any such
securities may be issued either at par or at a premium or discount, and may from time to time be cancelled or discharged;
varied, or exchanged as the Directors may think fit, and may contain any special privileges as to redemption, surrender,
drawings, allotment of shares, or otherwise. Every debenture or other instrument issued by the Company for securing the
payment of money may be so framed that the moneys thereby secured shall be assignable free from any equities between
the Company and the person to whom the same may be issued. A declaration under the Company’s seal contained in or
endoresd upon any of the documents mentioned in this Article and subscribed by two or more of the Directors, or by one
Director and the Secretary or Secretaries, to the effect that the Directors have power to borrow the amount which such
document may represent, shall be conclusive evidence thereof in all questions between the Company and its creditors, and
no such document containing such declaration shall, as regards the creditor, be void on the ground of its being granted in
excess of the aforesaid borrowing power unless it shall be proved that such creditor was aware that it was so granted.

MEETINGS,
38. First General Meeting.—The first General Meeting of the Company shall be held at such time, not being more
than twelve months atter the registration of the Company, and at such place as the Directors may determine.
59.  Subsequent General M eezings.———Sgbsequent General Meetings shall be held ance in every year at such time and
place as may be prescribed by the Company in General Meeting, and if no time or place is preserihed, at such time and place

as may be determined by the Directors.
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) 60. Ordinary and Extraordinary General Meeting—The General Meotings mentioned in the last preceding clause
shall be called Ordinary<General Meetings; all c)l%iermegatmgs of the Company shall be called Extraordnary General Meetings.
61. Extrawdinar& General Megt@'nﬁf_,f ‘he-Directors may, .wheneyer they think fit, call an Extraordinary General

Meeting, and the Directors shall dovso upon e fequisition- made in writing by less thaw one-seventh of the nurmber of

Sharcholders holding not less than one-seventh of the issued capital and entitled to vote. ) .

62. Requisition of Shareholders to- state-object of meeting ; on receipt of requisition, Dimct.ors to call meeting, and in_
default Shareholders may do so.—Any.requisition so.made shall;express the object of the meeting proposed to be called,
shall @addressed to the Directors, and shall be gent to the registered office of the Company. Upon the recept of such
requisition the Directors shall forthwith convene an Extraordinary General Mooting, to be held ap such time
apd place as they shall determine. If thofse roceed to convene the same within soven days from the delivery of the
requisition, the requisitionists may themseliesdonvene an Extraordinary General Meeting, to be held at such place and at

* such time as the Shareholders convening the meeting may themselves fix.

63. Notice of resolition.—Any Shareholder may, on giving not less than ten days’ previous notice of any resolution,
gubmit the same %q a meeting. Such notice shall be given by leaving a copy of the resolution at the registered office of the'
Company. S :

P 6Z. Seven. days’ notice of meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinary or -

-Extraordinary, and by whomsoever convened, specifying the place, day, hour of meeting, and the objects and business-
of the meeting, shall be given either by advertisement in the Ceylon Government €azette, ot by notice sent by post, or-other-
wise sérved as hereinafter provided, but an accidental omission to give such notice to any Shareholders shall not invalidate
the proceedings at any General Meseting. ’ ,

" .85,  Business requiring and not requiring notification.—Every Ordinary General Meeting shall be competent, without

-special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to receive

“and discusé any report and any accounts presented thereto by the Directors, and to pass resolutions in approval or
disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the remu-
neration ofthe Auditors; and shall also be competent to enter upon, discuss, and transact any business whatever of which
special mention shall have been given in the notice or notices upon which the meeting was convened.

66. Notice.of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
which may be transacted at Ordinary General Meetings without notice, no Genera} Mecting, Ordinary or Extraordinary,
shall be.comnpetent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice
or notices upon which it was convened.

.+ 877« Quorum to be present.—No business shall be transacted at a General Mesting, except the declaration of a dividend
recommendéd by a report of the Directors or the election of a Chairman, unless there shall be present in person at the
coramencement of the business three or more pexrsons, being either Shareholders entitled to vote, or the duly authorized

° attorneys of Shareholders or persons holding proxies from Shareholders.

. " 68.% If a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.—1f at the
" éxpiration of half an hour from the time appointed for the meeting the required number of Shareholders shall not be present
" at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved, but in any other case
- 1t shall stand adjourned to the same day in the next week at the same time and place ; and if at such adjourned meeting a
_quorum is not pregent, those shareholders who are present shall be a quorum, and may transact the business for which the
_.meeting was called. .

- 69.  Chairman of Directors or a Director to be Chairman of General M eeting ; in case of their absence or refusal a Share-
hotder may act.—The Chairman (if any) of the Directors shall be entitled to take the Chair at every General Meeting, whether
Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after
the time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose another
Director as Chairman ; and if no Directors be present, or if all the Directors present decline to take the Chair, then the
Shareholders present shall choose one of their number to be Chairman. )

70. Business confined to election of Chairman while Chair vacant.—~No business shall be discussed at any General .

Meeting except the election of a Chairman whilst the Chair is vacant. .
71, Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, may adjourn any
meeting from time to time and from place to place, but no business shall be transacted at any adjourned. meeting other ~
than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be given. i
" 72, Minutes of General Meelings.—Minutes of the proceedings of every General Meeting, whether Ordinary or Extra-
ordinary, shall be entered in & book to be kept for that purposé, and shall when so entred be signed as soon as practicable .
by the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when so entered and
signéd shall be evidence of all such proceedings and of the proper election of the Chairman.

-

Voring AT MEgTINGS.

73.  Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders prssent in person
or by proxy, or by attorney, duly appointed. and in case there shall be an equality of votes, the Chairman at such meeting
shall be entitled to give a casting vote in addition to the vote to which he may be entitled as & Shareholder and proxy
and attorney ; and unless a poll be immediately demanded in writing by some Shareholder present at the meeting and entitled
to 'vote, a declaration by the Chairman that a rssolution has been carried, and an entry to that cffect in the Minute Book
of the Company, siall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against -
such resolution,

74. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as the
Chairman shail direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the poll was
demanded. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any business other
than the question on which a poll has been demanded. -

- 75. Poll how taken.—If at any meeting a poll be demanded, by notice in writing signed by some Shareholder
“present at the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the meeting.
shall, if necessary, be adjourned, and the poll shall be taken at such time and in such a manner as the Chairman shall
direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as hereinafter
provided : and in case at any such poll there shall be an equality of votes, the Chairman of the moeting at which such poll
shall have been demanded shall be entitled to a,casting vote in addition to any votes to which he may be entitled as a Share-
holder and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such

meeting, .
76, No poll on election of Chatrman or on question of adjournment.—No poll shall be demanded on the election of

& Chairman of the meeting or on any question of adjournment.

77.  Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in person or by
proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney
shall (except as provided for in the Artifle immediately following) have one vote for every ten shares held by him up to
one hundred shares. He shall liave an additional vote for every one hundred shares held by him beyond the first one hundred
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shares up to one thousand shares, and an additional vote for every two hundred and fifty shares beyond the first one
thousand shares. When voting en a resolution. involving the winding up of the Company, every Shareholder shall have
one vote for every one share held by him. : : :

18." Guardian of infant, dec:, when ot entitled to vote.—The parent or guardian of an infant Shareholder, the Committee
or other legal guardian of any lunatic Shareholder, the husband of any. female Shareholder not entitled to her shares
as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if
more than one shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless such
person shall have been registered as a Shareholder. N

9. Voting in person or by. proxzy.—Votos may be given either personally or by proxy or attorney duly authorized.

80. Non-Shareholder not to be appointed prowy.—No person shall hgwappointed a proxy who is not a Shareholder
.of the Company, but the attorney of & Shareholder; even though not himsel Shareholder of the Company, may represent
- and vote for his principal at any meeting of the Company.

81. Shareholder in arrear or not registered at least three months previous to the meeting not to vote.—No Shareholder
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of them, shall
have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or vepresentdtive of a deceased Share-
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration of three
months from the registration of the Company, in respect of or as the holder of any share which he has acquired by transfer,
unless he has been at least three months previously to the time of holding the meeting at which he proposes to vote or
speak, duly registered as the holder of the share in respect of which he claims to vote or gpeak.

82.  Prowy to be printed or in writing.—The instrument appointing & proxy shall be printed or written, and shall be
signed by the appointer, or if such appointer be a carporation, it shall be by the common seal of such corporation.

83.  When proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered office
of the Company not less than twenty-four hours before the time appointed for holding the meeting at which the person
named in such instrument proposes to vote.

84.  Form of proxy.—Any mstrument appointing a proxy may be in the following form :—

. The Walagama Rubber Company, Limited.
T, ~——, of —, appoint , of (& Shareholder in the Company), as my proxy, to
represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General
Meeting of the Company to be held on the ~——— day of —~- » One thousand Nine hundred and ’
and at any adjournment thereof, and at every poll which may be taken in consequence thereof. '
As witness my hand this day of » One thousand Nine hundred and
85.  Objection to validity of vote io be ruade at the meeting or poll.—No objection shall be made to the validity of any
vote (whether given personally or by proxy or by attorney) except at the meeting or poll at which such vote shall be tendered,
and every vote (whether given personally or by proxy or by attorney) to which no objection, shall be made at such meeting

or poll shall be deemed wvalid for-all purposes of such meeting or poll whatsocver.
86, No-Shareholder to be prevented from woting by being personally interested in result.—No Sharsholder shall be

prevented from voting by reason of his being personally interested in the result of the voting.

DireEcTORS.
: 87. Number of Direciors. Quorwm.—LThe number of Directors shall never be less than two or more than five. Two
Directors shall form a quorum.
88. Their qualification and remuneration.—The qualification of a Director shall be his holding shares in the Com-
pany, whether fully paid up or partly paid up, of the total nominal value of at least One thousand Rupees (Rs. 1,000),
and upon which, in the case of partly paid up shares, all calls for the time being shall have been paiol, and this .qualiﬁcation
shall apply as well to the first Directors as to all future Drectors. As a remuneration for their services the Directors shall
be entitled to appropriate a sum not exceeding One thousand Rupees (Rs. 1,000}, annually, to be divided between them in
such manner as they may determine, but the Company in General Meeting may at any time alter the amount of such
remuneration for the future, and such remuneration shall not be considered as including any remuneration for special or
extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.
. 89, Appointment of first Directors and duration of their office.—The first Directors shall be Laurenoe Charles St. Géorge -
" Carey, Ivor Etherington, and John Heinrich August Hagenbeck, who will join the Board after allotment. They shall
hold office, till the First Ordinary General Meeting of the Company, when they shall all retire, but shall be eligible for
re-election. .
e t9(). Directors may appoint Managing Driecior or Divectors ; Iis or their remuneration.—One or more qf .tl.le Directors
may be. appointed by the Directors to act as Secretary, Managing Director or Managing Directors (and) or Visiting Agent or
Visiting Agents of the Company or Superintendent or Superintendents of any of the Company’s estates for such time and
on such terms as the Directors may determine or fix by agreement with the person or persons appointed to the office, and they
may from time to time revoke such appointment and appoint another or other Secretary, Managing Direptor or Managing
Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Di_rectors may impose and confer
on the Managing Director or Managing Directors all or any duties and powers that might be_lmposed 'and conferred on any
Manager of the Company. 1If any Director shall be called upon to perform any extra services the Directors may arrange
with such Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money, as they shall think fit. )
90a. Agents and Secretaries.—The firm of Henderson & Co., Colombo, or its successors shall be the Agents and
Secretaries of the Company for a term of ten years from the date of Incorporation of the Company, provxded. that the
said firm or tho partners theteof hold not less than one hundred shares so long as they continue to be Secretaries of the
Co . .
mpag{ Appointment of successors to Directors.—The General Meeting at which Directors retire or ought to retire by
rotation shall appoint successors to thetn, and in default thereof such successors may be appointed at a subsequent General
Meeting. - .
tm%.‘a. Board may fill up vacancies.—The Board thall have power at any time and from time to time before the First
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise. i
. 93. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of Directors
subsequent to the First Ordinary Meeting may be filled up by the Directors, but any person so chosen shall retain his office
g0 long only as the vacating Director would have retained the same if no vacancy had occurred.
94. To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting in every
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

’ 95. Retiring Directors how determined.—The Directors to retire from office at the Second, Third, and Fourth Ordinary
Gereral Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot; in every
subsequent year the Directors to retire shall be t‘hose who have been longest in office.

96, Retiring Directors eligible for re-election.—Retiring Directors shall ke eligible for re-election,
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97.  Decision of question as to retirement.— In case any question shall arise as to which of the Directors who have
been the same time in office shall retire, the same shall be decided by the Directors by ballot.

98. Number of Directors how tncreased or reduced.—The Directors, subject to the approval of a General Meeting,
may from time to time at any time subsequent to the Second Ordinary General Meeting increase or reduce the number of
Directors, and may also, subject to the like approval, determine in-what rotation such increased or reduced number is to go out
of office. . i

99. If election not made, retiring Directors to continue unitl next meeting.—If at any meeting at which an election
of a Director ought to take place the place of the retiring Director is not filled up, the retiring Director may continue in
office until the First Ordinary General Meeting in the next year, and so on from meeting to roecting until his place is filled
up, unless it shall be determined at such meeging to reduce the number of Directors.

100.  Resignation of Directors.—A DiMTtor may at any fime give notice in writing of his intention {o resign by
dolivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation at &

ueeting of the Directors, and on the acceptance of his resignation by the Directors, but not before his office shall become

i

vacant, ’

101.  When office-of Director to be vacated.—The office of the Director shall be vacated—

(a) If he accepts or holds any office or place of profit othor than Managing Director, Visiting Agent, Superin-
tendent, or Secretary under the Company.

(b) If he becomes bankrapt or insolvont, or suspends payment, or files a petition for the liquidation of his
affairs, or compounds with his creditors.

{¢} If by reason of mentsl or bodily infirmity he becomes incapable of acting.

(d) I he ceases to hold the required number of shares to qualify him for the office.

(e) If be is concerned or participates in the profits of any contract with, or work done for, the Company.

Baxceptions.—But the above rule shall be subject to the following exceptions :—That no Director shall vacate his
office by reason of his being a member of any corporation, company, or firm which has entered into any contract with,
or done any work for, the Company of which he is a Director, or by his being agent, or secretary, or proctor or by his being
a member of & firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in respect
of any contract work or business in which he may be personally interested.

102. How Directors removed and successors appointed.—The Company may, by a special resolution, remove any
Director before the expiration of his period of office, and may, by an ordirary resolution, appoint another person in his
stead, and the Director so appointed shall hold office only during such time as the Director in whose place he is appointed
would have held the same if he had not been removed.

103.  Indemnity to Directors and others for their own acts and for the acts of others.—Every Director or officer, and his
heirs, oxecutors, and administrators shall be indemnified by the Company from all losses and expenses incurred by him
respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts or

defaults ; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be liable for
any other Director or officer, or for joining in any receipt or other acts of conformity, or for any ioss or expense happening
to the Company by the insufficiency or deficiency of title to any property acquired for or on behalf of the Company, or for
the insufficiency or deficiency of any security in or upon which any of the moneys of tho Company shall be invested, or for
any loss or damage arising from the bankruptey, insolvency, or tortuous act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoover which shall happen in the
execution of the duties of his office or in relation thereto, unless the same otherwise happen through his own wilful agt
“or default. )
104.  No contribution to be vequired from Directors beyond amount, if any, unpaid on their shares—No contribution
shall be required from any pressnt or past Director or Manager exceeding the amount, if any, unpaid on the shares in

respect of which he is liable as a present or past Shareholder.
' Powrrs or DIrecTORS.

- 105. The Directors shall have power to carry into effect the purchase and acquisition of the said Tapton estate,
plantation, and premises from the owners thereof, and any other estates or lands in Ceylon, India, the Federated Malay
States, or elsewhere. ~

. 106. The business of the Company sha'l be managed by the Directors either by themselves or through s Mensging

" Director, or with the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by the
Directors for such period and on such terms as they shall determine, and the Directors may pay out of the funds of the
Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and regis-
tration of the Company, and in connection with the placing of the shares of the Company, and in and about the valuation,
purchase, lease or acquisition of the said Tapton estate, plantation, and- premises or any portion or portions thereof
aforesaid, and any other lands, estates, or property, and the opening, clearing, planting, and cultivation thereof, and in or
ahout the working and business of the Company. .
change, or otherwise acquire for the Company

107. The Directors shall have power to purchase, take on lease or in ex
any estate or estates, land or lands, property, rights, options, or privileges which the Company is authorized to acquire

st such price, and for such consideration, and upon such title and generally on such terms and conditions as they may
think fit ; and to make and they may make such regulations for the management of the business and property of the
Company as they may from time to time think proper, and for that purpose may appoint such managers, agents, secretaries,
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company,
and subject to the proviso next hereinafter contained, may from time to time remove or suspend all or any of the
managers, agents, secretaries, treasurers, accountants, and other officers, visiting agents, inspectors, superintendents,
clerks, artizans, labourers, and other servants, for such reasons as they may think proper and advisable, and without

assigning any cause.
108. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorneys

to assist in carrying on or protecting the business of the Company, on such terms, as they may consider proper, and from.
time to time to0 revoke such appointment.

*+ 109. The Directors shall have power to open on behalf of the Company any account or acecounts with such bank
or banks as they may select or appoint, and also by such signatures as they may appoint to draw, accept, make, endorse,
sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts, and agreements,
bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the interests of
the Company.

110. It shall be lawful for the Directors, if authorized so to do by a special resolution by the Shareholders in
General Meeting, to arrange terms for the amalgamation of the Company with any other Company or Compsnies, or
individual or individusls, or for the sale or disposal of the business, estates, and effects of the Company, or eny part
or parts, share or shares thereof, respectively, to any Company or Companies, or person or persons, upon such terms and
in such manner as the Directors shall think fit ; and the Directors shall have power to do all such things as may be necessary
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for carrying such amalgamation, sale, or other disposition into effect so far as & rasolution or a .specia,l x:esolution of the
Company is not by law necessary for such purpose ; and in case any terms so arranged by the Directors include or make
necessary the dissolution of the Company, the Company shall be dissolved to that end. ]

111. The Directors shall carry on the business of the Company in such manner as they may think most expedient ;
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they may
exercise all such powers, give all such consents, make all sich arrangements, appcint all such agents, managers, secretaries,
treasurers, accountants, and other officors, clerks, assistants, artizans, and workers, and generally do all such acts and
things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made,
or done by the Company, and aro not by any Ordinance or by these presents required to be exercised or done by the
Company in General Meeting, subjoct, nevertheless, to the provisions of agy such Ordinance and of theso presents and
to such regulations and provisions (if any) as may {rom time to time be prescribed by the Company in General Meeting ;
but no regulation made by the Company in General Meeting shall invalidate any prior act df the Board which would have
been valid if such regulation had not been made. The generality of the powers conferred by any clause in these presents
on tho Divectors shall not be taken to be limited by any elause conferring any special or oxpressed power. ’

112. In furtherance and not in limitation of, and without prejudice to, the general powors conferred or implied
in the last preceding clause, and of the other powers conferred by these presonts, it is hereby oxpressly declared that the
Direciors shall have the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosccution, or legal proceedings
by and against the Company, or its officers, or otherwise concerning tho affairs of the Company, and .
also to compound and allow time for payment or satisfaction of any debts due, and of any claims and

- demands by and against the Company.

(2) To rofer any claims or demands by or against tho Company to arbitration, and observe and perform the
awards:

(3) To make and give receipts, releases, and other discharges for money payable to the Compsny and for
claims and demands of the Company.

{4) To act on behalf of the Company in all matters relating to bankrvupts and insolvents with power to accept
the office of trustee, assignee, liquidator, or inspector, or any similar offico. .

(5) To invest any of the moneys of the Company which the Directors may consider not immmediately required
for tho purpose thereof, upon such securities and in such manner as’ they may think fit, and so that
théy shall not be restricted to such securitics as are permissible to trustees without special powers, and
from time to time to vary or release such investment.

(6) From time to time to provide for the managemont of the affairs of the Company abroad in such manner
as they think fit, and to establish any local boards or agencies for managing any of the affairs of the
Company abroad, and to appoint auny porsons to be members of such local board, or any managers or
agents, and to fix their remuneration.

(7) ¥rom time to time and at any time to delegate to any one or more of the Directors of the Company for
the time being, or any other person or Company for the time being, residing or carrying on business in
Ceylon or elsewhere, all or any of the powers heroby made exercisable by the Directors, except those
relating to shares and any others as to which special provisions inconsistent with such delegation are
herein contained ; and they shall have power to fix the remuneration of and at any time to remove such
Director or other person or Company, and to annul or vary any such delegation. They shall not however
be entitled to delegate any powers of borrowing or charging the property of the Company to any Agents
of the Company or other person, except by instrument in writing, which shall specifically state the extent
to which such powers may be used by the person or persons to whem they are so delegated, and
compliance therewith shall be a condition precedent to the exerciss of these powers.

PROCEEDINGS OF DIRUCTORS.

113.  Meeting of Directors.——The Directors inay meet for the despatch of husiness, adjourn, and otherwise regulate
their moetings as they may think fit, and dotermine the quorum necessary for the transaction of business. Until otherwisc
determined, two Directors shall be a giorum.

d14. A Director may summon ineelings of Direclors.—A Director may at any time summon a meeting of Directors.

115.  Who is to preside ai meelings of Board.—The Board may elect a Chairman of their meetings and determine the
‘period for which he is to hold office, and all meetings of tho Directors shall be presided over by the Chairman, if one has
been elected and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the
Chairman be not present at the time appointed for holding the same, then and in that case the Directors present shall
choose one of their number to be Chairman of such mesting.

116. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be
decided by a majority of votes, and in case of an equality of votes the Chairman thercat shall have a casting vote in addition
to his vote as a Director.

117. Board may appoint commitiees—The Board may delegate any of their powers to committees consisting of
such member or members of their body as the Board think fit, and they may from time to time revoke and discharge any
such committee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in
exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their appointment,
but not otherwise, shall have the like'force and effect as if done by the Board. ]

118. Acts of Board or commitiee valid notwithstanding informal appointmeni.—The acts of the Board or of any
committees appointed by the Board shall, notwithstanding any vacancy in the Board or Committee, or defect in the
appointment of any Director or of any member of the comittee, be as valid as if no such vacancy or defect had existed,
and ss if every person had been duly appointed, provided the same be done before the discovery of the defect.

119. Regulation of proceedings of commiitees.—The meetings and proceedings of such committees shall be governed
by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the same are applicable
thereto, and be not superseded by the express terms of the appointment of such committees respectively, or any regulation
imposed by the Board. i

120. Resolution in writing by all the Directors as valid as if passed at o meeting of Directors.—A resolution in writing
signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors duly called
and constituted. .

121. Minutes of proceedings of the Compary and the Directors {0 be recorded.—The Directors shall cause minutes to be
made in books to be provided for the purpose of the following matters, videlices ;—

(a) Of all appointments of officers and committees made by the Directors.

(b) Of the names of the Dirsctors present at each meeting of the Directors and of the nembers of the committee
appointed by the Board present at each meeting of the committee. :

{¢) Of the resolutions and proceedings of all Ceneral Meetings.
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(d) Of the resolutions and proqeedmga of alI mee%mgs of the Directors and of the committees appointed by tha’

. . Board. -
(¢) Ofall grders made by ¢ the Du'ecﬁors
122.. S@gnatug‘esof minutes of proceeclmgs amd eﬁecf theresf.—All such minutes shall be mgned by the person or onB

4
of the pers 11 h resided: as Chairman at the General Meeting, the Board Meeting,or Committee Meeting a
which Elfe gﬁsu?;g: r;srhxgluteg‘;;é)ll have been transacted, or by the person or one of the persons “who shall preside as Chair-

bmg

man at the next, General Meeting, Board Meeting, or Committee Meeting, respectively ; and all minutes purpor

to have been’ mgneg;%;gany Chairman of any General Meeting, Board Meeting, or Committee Mecting, res pectively, shall,’
ence of the actual and regular passing of the resolutions, and the actual’

o er, be prima facie.
iﬁdﬂgﬂﬁfﬁﬁgﬁﬁg occurrgme of fthe p&eadmgs and other matters purporting to be so recorded, and of the regularity .
of the meeting at which the. sqme shall appear to have taken place, and of the Chairmanship and qlmﬂbure of the person:
appearing to have signed as Chairman, and of the date on which such meeting was held.

123.  The use of the seod.—The seal of the Company shall not be used or affixed to any deed or instrument except®

in the presence.of two or more of the Directors, or of one Director and the Secretary or Secrctaries, of the Company, who:
shall attest the ea.hng thereof ; such attestation on the part of the Secretaries, in the event of a firm being the Secretaries
* being signified by a partner or duly authorlzed manager, atborney or agent of the said firm signing for and on behalf of the

said firm as such Secretanes. .
ACCOUNTS.

- 124. What accounts to be kept.—The Agenb or Secretary or the Agents or Secretaries for the time being,.or, if ‘bhe'
be no Agent; or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid-up caplbal
for the time being of the Company, and of all sums of money received and expended by the Company, and of the matbers
in réspect of Wthh such receipt and expenditure take place, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary
for showing the true financial state and condition of the Company ; and the accounts shall be kept in such books and in
such a manner. &t the registered office of the Company as the Directors think fit.

125:." Accounts how and when open to inspection.—The Directors shall from time to time determine Whet;her, and to
what extent, and*at.what times and places, and under what conditions or regulations the accounts and books of the Company
or of any of them shall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting
any account’or book or.document of the Company, except as conferred by statute or authorized by the Directors or by a
resolutlon of the Company in General Meeting.

- 126 - Statement of accounts and balance shees to be furnished to General Meetings.—At the O1dmary General Meebmg
in evex;y year the Directors shall lay before the Company a statement of the profit and loss account for the preceding
financial year, and a balance sheet containing a summary of the property and liabilities of the Company made up to the end’
of the same period. =

127. Report to accompany statement, —Every such statement shall be accompanied by a report as to the state and-

- condition of the Corpany and as to the amount which they recommend to be paid out of the profits by way of d1v1dend
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

*128. Copy of balance “sheet to be sent to shareholders —A printed copy of such balance sheet shall, at least seven days
prevmus to such meeting, be delivered at, or posted to thd registered address of every Shareholder. R

DivIDENDS, BONUS, AND RuSErvE Funbp.
129. Declaration of dividend.—The Directors may, with the sanction of the C‘ompany in General Meetlng, &om
* time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on
their shares, but no dividend or bonus shall be payable except out of nett profits.

~130. Interim dividend.—The Directors roay also, if they think fit, from time to time and at any time, without the
sanction of a General Meetmg, determine on and declare an interim dividend to be paid, and (or) pay a bonus to the Shaxe-
holders on account and in anticipation of the dividend on the then current year.

131.  Reserve Fund.—Previously to the Directors recommending,any dividend, they may sct aside out of the profits
of the Company, such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they shall
think fit, or place the same in fixed deposit in any bank or banks, R

132. Application thereof.—The Directors may from time to time apply such portion as they think fit of the reserve-,
fund to meet contingencies, or for equalizing dividends, or for worlrmg the business of the Compahy, or for repairing or
maintaining or extending the buildings and prernises, or for the repair or renewal or extension of the property or plant.
connected with the business of the Company or any part thereof, or for any other purpose of the Company which they

may from time to time deem expedient.
w 133. Unpaid interest or dividend not to bear mterest —No unpaid interest or dividend or bonus shall ever bear mterest-

against the Company,
134. No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive
- payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or owing from him
(whether alone or jointly with any other person)to the Company in respect of such share or shares, or otherwise howsoever,
135. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable -
to any shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and *
notwithstanding such sums shall not be payable until after the date when such dividend is payable. -
136. Notice of dividend . forfeiture of unclatmed dividend.—Notice of all interest or dividends or bonuses to becume :
payable shall be given to each Shareholder entitled thereto; and all interest or dividends or bonuses unclaimed by any Shafe- -
holder for three years after notice thereof is glven may be forfeited by a resolution of the Board of Dmectors for the beneﬁt %
of the Company, and, if the Directors think fit, fnay be applied in augmentation of the reserve fund. l
137. Shares held by @ firm.—Every dividend or bonus payable in respect of any share held by & firm may be pald to,
and an effectual receipt given by, any partnér of such firm or agent duly authorized to sign the namic of the firm. ;
138. Joint-holders other than & firm.—Every dividend or bonus payable in respect of any share held by severa.l E
persons’ jointly other than a firm may be paid to, and an effectual receipt given by, any one of such persons. )

" AvupIr.

139,  Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the correctness 5
of the balance sheet ascertained by one or more Auditor or Auditors.

140.  Qualification of Auditors.—No person shall be ehglble as an Auditor who is interested otherwise than as aw
Shareholder in any transaction of the Company, but it shall notibe a necessary qualification fer an Auditor that he be ax
-Shareholder of the Company, and no Director or officer of the Compan" shall, during his continuance in office, be ehglbloa‘g
as an Auditor,

141.  Appointment -and retivement of Audztors —The Directors shall appomt the first Auditor of Audlbox‘s of t,he‘
Company and fix his or their renumeration ; and all future Auditors, except as is hereinafter mentioned, shall be appéinted..
at the First Ordinary General Meoting of the Company in each year by the Shareholders present thereat, and shall hold their--
office only until the First Ordmary General Meebmg after their respective appointments, or until otherwise ordered by a‘”-
General Meeting. )

142, Retiring Auditors eligible for re-election,—Retiring Audmgrs ghall be eligible for re-electlom
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143, Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed by the
Company in General Meeting, and this remuneration may from time to time be varied by & General Meeting.

144, Casual vacancy in number of Auditors how filled wp.—If any vacancy that may oceur in the office of Audisdid/
shall not be supplied at any Ordinary General Meeting, or if any causal vacancy shall occur; the Directors.shall (subjeot!
to the approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a person who shall hold
the office until such meeting. . S

145. Duty of Auditors.—Every Auditor shall be supplied with a copy of the bala
before the next Ordinary General Meeting, and it shall be his duty to examins the same with the accounts and vouchers
relating thereto, and to report thereon to the meoting, generally or specially, as he may think fit.

146.  Company’s accounis to be opened to Auditors for audit.—All accounts, books, and documents whatsoever of
the Company shall at all times be open to the Auditors for the purpose of nadit.

NoTICES.

147,  Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed or
written) of the Agent or Secretary, Agents or Secretaries, or other persons appoinbed by the Board to do so.

148. Shareholders to register address.—Every shareholder shall give an address in Ceylon, which shall be deemed
to be his place of abode, and shall be registered as such in the books of the Company.

Service of notices.—A notice may be served by the Company upon any Shareholder, either personally or by sending
through post in a prepaid letter addressed to such Sharcholder at his rogisterod address or place of abode; and any
notice so served shall be deemed to be well served, for all purposes, notwithstanding that the Shaveholder to whom such
notice is addressed be dead, unless his executors or administrators shall have given to the Directors, or to the Agent or
Secretary or Agents or Secretaries of the Company, their own or some other address in Ceylon.

149.  Notice to joini-holders of shures other than @ firm.—All notices divected to be given to Shareholders shall, with
respect to any share to which persons other than a firm are jointly entitled, be sufficient if given to any one of such persons,
and notice so given shall be sufficient notice to all the holders of such shares.

150.. Date and proof of service.—Any notice if served by post shall he desined to have been served on the day on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and posted at a post
office or put into a post box, and the entry in the Company’s boolks of the loaving or sending by nost of any notice at or
to such address shall be sufficient evidence thereof, and no furthor evidence shall hs neeessary. :

151, Non-resident Shareholders must register addresses in Ceylon,—Every Shareholder residing out of Ceylon shali
name and register in the books of the Company an address within Ceylon at which all notices shall be served upon him,
and all notices served at such address shall be deemed to be well served. If he shall not have named and registered such
an address, he shall not be entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION.

152,  Directors may refer disputes to arbitration.—Whenever any question or other matier whatsoever arises in

dispute between the Company and any other Company or person, the same may be referred by the Directors to arbitration,

. EvipeNeE.

153. Ewvidence in action by Company against Shareholders.—On the trial or hearing of any action or suit hrought or
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due
to the Company inrespect of his shares, it shall be sufficient to prove that the name of the defondant is or was when the claim
arose on the Register of Shareholders of the Company as a holdor of the nuinber of shares in respect of which such claim
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be nocossary
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made was
duly convened or constituted, nor any other matter whatsoever, but the proof of the matters aforesaid shall be conclusive

evidence of the debt.

lance sheet intended to be la,id

PrROVISION RELATIVE TO WINDING UP Or DissoruTionN oF THE COMPANY.

154, Purchase of Company's property by Shareholders.—Any Shareholder, whether a Director or not, or whether
alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the purchaser
of the property of the Company or any part thereof, in. the event of » winding up or a dissolution, or at any other time
when a sale of the Company’s property or eflects or any part thereof shall be made by the Directors under the powers

hereby or under the Ordinance conferved upon them.
165.  Distribution.—If the Company shall be wound up, and there shall be any surplus assets after payment of all

debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in repaying to the
holders of the ordinary shaves the amounts paid up or reckoned as paid upon such ordinary shares. If there shall remsain
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the
Members in proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively
at the commencement of the winding up. B
156. Payment in specie, and vesting <n trustees.—If the Company shall be wound up, the liquidator, whether
voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie
any part of the assets of the Company, and may, with their sanction,vest any part of the assets of the Company in trustees .
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.
In witness whereof the subscribers to the Memorandum of Association have hereto set and subseribed their
names at Colombo, this twenty-first day of June, One thousand Nine hundred and Ten. '
Ivor ETHERINGTON. .
J. A. Hexperson (by his attorney Ivor ETHERINGTON).
Witness to the signatures of Ivor ErmerincTON and J. A.
Hexperson (by his attorney I. ETHERINGTON) : . '
H. Creasy, Proctor, Supreme Court.
Jouny HEINRICH AUucusT HAGENBECK. .
GEORGE HEINRICH MULLER.
TORBEN ZAHLE.
Witness to the signatures of JoAN HEINRICH Avcust HAGEN-
BECK, GEORGE HEINRICH MULLER, and ToRBEN ZAHLE :
HaroLp JacoBsEx. Assistant Merchant.
FrED. W, WaLDOCK.
H. J. Hanscousn,
Witness to the signatures of FREDERIC WirLiam WALDOCK
and H. J. HANSCOMB

a

[Second Publication.] A, G. A, Raan, Clerk.

£3
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MEMORANDUM OF ASSOCIATION OF THE LOWER PERAK COCONUT COMPANY, LIMITED.

1. The name of the Company is *“ THE Lower PErax Coconvur CompaNy, LiMmiTep.”
2. The registered office of the Company is to be established in Colombo.

3. The objects for which the Company is to be established are——

{a) To puichase from the lessees thereof the lease of 2,000 acres of land situate at Bagan Dotah, Lower
Ferak, in the Federated Malay States, which is held by them on a lease in perpetuity from the
Federated Malay States Government,

(b) To purchase, lease, take inexchange, hire, or otherwise acquire any other land or lands, or any share or shares
thereof, and any buildings, mines, minerals, mining and mineral properties, ani rights, machinery,
implements, tools, live and dead staock, stores, effects, and other property, real or p'@rsonal, movable or
immovable, of any kind, and any rights, easements, patents, licenses, or privileges.in the Federated
Malay States or elsewhere (including the benefit of any trade marl or trade secres swiichymay be thought
necessary or convenient for the purpose of the Company’s business), and to erect, construct, maintain,
or alter any buildings, machinery, plant, roads, ways, or other works or methods of comymunication.

(¢} To appoint, engage, employ, maintain, provide for, and dismiss attorneys, agents, superintendents,
managers, clerks, coolies, and other labourers and servants in the Federated Malay States yr elsewhere,
and to remunerate any such at such rate as shall be thought fit, and to grant pensions &r gratuities
to any such or the widow or children of any such.

(d) To clear, open, plant, cultivate, improve, and develop the said properties or any portion thereofyand any
ot..er land or lands that may be purchased, leased, or otherwise acquived by the Company in the
Federated Malay States or elsewhere, or portions thereof, as a coconut estate or estates, or with aYy other
products, trees, plants, or crops that may be approved by the Company, and to plant, grow, and produce
coconuts, rubber, tea, coffee, cinchona, cacao, cardamoms, rhea, ramie plants, trees, and other
products in the Federated Malay States or elsewhere.

(e) To build, make, construct, equip, maintain, improve, alter, and work coconut and coffee curin,
rubber and teu factories, and other manufactories, buildings, erections, roads, tramways, or othe
conducive to any of the Company’s objects, or to contribute to or subsidize such.

(/) To enter into any arrangement or agreement with Government or any authoritics, and obtain
concessions, and privileges.

{9} To hire, lease, or purchase land either with any other person or company or otherwise, and to erect g :
and other buildings thereon or on any land already leased or owned by the Company at the cos
Company and such other person or company or otherwise.

k) To lease any factory or other buildings from any company or person.

(z) To enter into any agreement with any company or person for the working of any factory erected
as provided in (g) or (), or for the manufacture and preparation for market of tea or any other p
in such or any other factory. .

(/) To prepare, cure, manufacture, treat, and prepare for market coconuts, rubber, plumbago, mineral}. _fls, tea,
and (or) other crops or produce, and to seli, ship, and dispose of such coconuts, rubber, ph
minerals, tea, crops, and produce, either raw or manufactured, at such times and places and 1
manner as shall be deemed expedient.

{#) To buy, sell, warehouse, transport, trade, and deal in coconuts, rubber, tea, coffee, and other pla Shétg and
seed, and rice and other food required for coolies, labourers, and others employed on estat
other products, wares, merchandise, articles, and things of any kind whatever.

(1) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise de®y S‘d with
ores, metals, minerals, oils, precious and other stones, deposits, and products, and generally to &ry.on
the business of miners, manufacturers, growers, planters, and exporters of coconuts, rubber, a;
products, or any such business on behalf of the company, or as agents for others, and on commi

otherwise. Y A
(m) To establish and carry on a dairy farm and to buy and sell live stock and to sell and deal in milk azlich fj]’

produce, wholesale or 1’9’9&1’1. ) _ ) ' ﬁ ‘

{(n) To establish and maintain in the United Kingdom, the Federated Malay States, India, Coylon, or elf inten
stores, shops, and places for the sale of coconuts, u}bber, tea, coffee, cacao, and articles of food, d ’
refreshment, wholesale or retail ; and to establish in any part or parts of the world agencies for
on or developing the business of the Company or any bx:anch thereof ; and generally to carryQ
business of merchants, exporters, importers, traders, engineers, or any other trade, business, or under-
taking whatsoever. ] o

(0) To cultivate, manage, and superintend estates and propertics in the‘ Federated Malax States or elsewhere,
and generally to undertake the business of estate agents in the Federated Malay States and elsewhere,
to act as agents for the investment, loan, payment, transmission, and co\lectign of money, and for the
purchase, sale, improvement, development, and management qf property, including concerns and
undertakings, and to transact any other agency bu’smess of any kind. o : .

{p) To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other property, or any
part or parts therveof, whether in consideration of rents, money, or secu{'ltles for money, shar?s, debe.n-
tures, or securities in any other company, or for any other consideration, and otherwise to trade in,
dispose of, or deal with the same or any part thereof. -

(@) To borrow or veceive on loan money for the purpose of the Company upon the security of cash, credit boqu,
or of hiypothecation or 1nortgaées of the Company’s property or any part or parts thereof, or otherwise,
as shall be thought most expedient, and in particular by the issue of debentures, debenture stock or bonds
to bearer or otherwise, either charged upon all or any part of the Company’s present or future property

) To ((:nc‘\ldmg uncalled eapital), or not so charged, as shall be thought best. .

r &usewc_)r permit any debenture stock, bonds, debentures, mortgages,, charges, incumbrances, liens, o
zﬁc:}f; ‘tz;gi:irng?ané to or made or issued by the Company or affecting its property or rights or any
shall be thought fit a.ls.e Témewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as
thereof. > 4180 10 pay off and re-borrow the moueys secured thereby or any part or parts

(8) To draw, make, accept, and endorse billg of lading, warrants, bills of . tes, and (; i
i i ’ s s of exchange, promissory notes, 1er
transferable or negotiable instruments for the purposes of the Company. ,
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{t) To unite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing profits of union
of interests or any other arrangement with any person or company already engaged in or hereafter to be
established for the purpose of carrying on any business having objects wholly or in part similar or
analogous or subsidiary to those of the Company or to any of them, or capable of being conducted so
as to benefit this Company, either directly or indirectly, and to subscribe for or otherwise acquire for the
benefit and in the name of the Company or otherwise, and pay for in any manner that may be agreed
upoen, either in money or in shares or bonds or otherwise, and to hold any shares, stock, or other interest
in any such company, and to promote the formation of any such company.,

{v) To amalgamate with any other company having objects altogether or in part similar to this Company.

(v} To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part of the business,
property, assets, and liabilities of any person or company carrying on any business in the Fedeorated Malay
States or elsewhere, which this Company is authorized to carry on, or possessed of property suitable for
the purposes of this Company.

(w) To sell the property, business, or undertaking of the Company, or any part or parts thereof, for such
consideration as the Company shall think fit, and in particular for shares, stocks, debentures, or

securities of any other company.
{z) To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary or thought

advisable, elsewhere,

(¥) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing erops, produce, bills of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures, and book debts, or without any security at all, and generally to
transact financial business of any kind. .

(2) To invest and deal with the moneys of the Company not immediately required upon such securities and in
such manner as may from time to time be determined.

{z1) To promote and establish any other company whatsoever and to subscribe to and hold the shares or stock
of any other company or any part thereof,

(z2) To pay for any lands and real or personal, immovable or movable, estate or property or assets of any kind
acquirved or to be acquired by the Company, or for anv services rendered or to be rendered to the Com-
pany, and generally to pay or discharge any consideration to be paid or given by the Company in money
or in shaves or debentures or debenture stock or obligations of the Company, or partly in one way and
partly in another, or otherwise howsoever with power to issue any shaves either fully or partially paid up
for snch purpose.

{z3) To accept as consideration for the sale or disposal of any lands and real and personal, immovable and
movabie, estate, property, and assets of the Company of any kind sold or otherwise disposed of by the
Cempany or in discharge of any other consideration to be received by the Company in money or in
shares, the shares (whether wholly or partially paid up) of any company, or the mortgages, debentures,
or obligations of any company or person or partly one and partly other.

(z4) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon a return of capital. but so that no distribution amounting to a reduction of capital be made,
except with the sanction for the time being required by law.

{z5) To do all such other things as shall be incidental or conducive to the attainment of the objects above-
mentioned or any of them or any one or more of the objects aforesaid, it being hereby declared that in
the foregoing clanses (unless a contrary intention appears)the word * Company * includes companies or
corporations. and the word “ persons ” any number of persons, aud that the other objects specified in
any paragraph are not to be {iinited or restricted by reference to or inference from any other paragraph.

4. The liabilivy of the Shareholders is limited.

5. The nominal capital of the Company is One million Rupees, divided into One hundred thousand shares of
Ten Rupees each, with power to increase or reduce the capital. The shares forming the capital (original, increased, or
reduced) of the Company may be subdivided or consolidated or divided into such classes, with any preferential, deferred,
qualified, special, or other rights, privileges, ov conditions attached thercto, and be held upon such terms as may be
preseribed by the Articles of Association and Regulations of the Company for the time being, or otherwise.

We, the several pavsons whose names and addresses are subseribed, are desirous of being formed into a Company in
accordance with this Memorandum of Association, and we respoctively agree to take the number of shares in the capital
of the Company set opposite our respective names :-—

Number of Shares taken

Names and Addresses of Subscribers. by each Shareholder.

Guronce Erngst WoopMar, Colombo e One
HAROLD. Merevrra Warnpocx, Colombo .. .. One
FREDERICK JamEs HAwxes, Colombo .. One
Frawg FreemaN Roe, Colombo .. .. .. One
FrEDERTOR Wrirniam Trevoar, Colombo .. .. .. One
Ernust Marx Smarrocx, Colombo .. . .. One
CremeEnt KNowrnrs Seervcer, Colombo .. . N One

Witness to the ahove signatures at Colombo this twenty-fourth dav of June, 1910

Osyexp Toxks, Colombo,
Proctor, Supreme Court.
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ARTICLES OF ASSOCIATION OF THE LOWER PERAK COCONUT COMPANY, LIMITED.

THE regulations contained in the Table C in the schedule annexed to “ The Joint Stock Companies’ Ordinance,
1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but subjeet
to repeal, addition, or alteration by special resolution. ]

The'Company may, by special resolution, alter and make provisions instead of, or in addition to, any of the regulations
of the Company, whether contained or comprised in these Articles or not.

INTERPRETATION CLATUSE.

1. In the interpretation of these presents the following words and expre'ssions shall have the following meanings,
-anless such meanings be inconsistent with, or repugnant to, the subject or context :— .
The word * Company ”” means ‘“‘ The Lower Perak Coconut Company, Limited,” incorporated or established by
or under the Memorandum of Association to which these Articles are attached. .
The “ Ordinance *” means and includes “ The Joint Stock Companies’ Ordinance, 1861,” and every other Ordinance
from time to time in force coneerning Joint Stock Companies which may apply to the Company.
“ These presents”” means and -includes the Memorandum of Association and the.Articles of Association of the
Company from time to time in force.
‘“ Capital ” means the capital for the time heing raised or authorized to be raised for the purposes of the Company.
*“ 8hares ” means the shares from time to time into which the capital of the Company may be divided.
*“ Shareholder ”” means a Shareholder of the Company.
*“ Presence or present ” at a meeting means presence or present personally or by proxy or by attorney. .
* Directors " means the Directors for the time being of the Company or (as the case may be) the Directors assembled
at a Board.
* Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at a Board
meeting, acting through at least a quorum of their hody in the exercise of authority duly given to them. )
*“ Persons ” means partnerships, associations, corporations, companies, unineorporated or incorporated by Ordinance
and registration, as well as individuals. .
** Office ” means the registered office for the time being of the Company.
“Seal ’ means the common seal for the time being of the Company.
“ Month » means a calendar month.
“ Writing ” means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice versa.
Words importing the masculine gender only include the feminine, and vice versa.

BusiNess.

2. The Company may proceed to carry out the objects for which it is established, and to employ and apply ‘its
«capital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and if the whole
of the shares shall not have been subscribed, applied for, or allotted as soon as, in the judgment of the Directors, a sufficient
number of shares shall have been subscribed or applied for. .

8. The business of the Company shall be carried on by, or under the management or direction of, the Directors,
-and subject only to the control of General Meetings in accordance with these presents.

CAPITAL.

4. The original capita] of the Company is One million Rupees (Rs. 1,000,000), divided into One hundred thousand
shares of Ten Rupees (Rs. 10) each. ' . ‘

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase the
capital of the Company by the creation of new shares of such amounts per share and in the aggregate and with such special,
preferential, deferred, qualified, and other rights, privileges, or conditions attached thereto as such resolution shall direct,
and they shall have power to add to such new shares such an amount of premium as may be considered expedient.

6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised by the
creation of new shares shall be considered part of the original capital, and shall be subject to the same provisions in all
respects with reference to the payments of allotment money, calls, and instalments, transfer, transmission, forfeiture,
lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital or subdivide or consolidate the
shares of the Company. '

8. 'The Company may call up thc balance capital whenever the Directors shall think fit, and may make arrange-
ments on the issue of shares for a difference between the holders of such shares in the amount of calls to be paid and the
time of payment of such calls. .

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments ; every such instalment shall, when due, be paid to the Company by the person who for the time being shall
be the registered holder of the shares.

10. The shares, except when otherwise provided, shall be allotted at the discretion of and by the Directors, who

may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they con-
sider proper. Provided that such unissued shares shall first be offered by the Directors to the Shareholders in proportion
to the existing shares held by them, and such offer shall be made by notice specifying the number of shares to which the
Shareholder is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and
after the expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given
that he declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.
Provided that the Directors may at their discretion allot such new shares or any portion of them to the vendor or vendors
of any estates or lands being acquired by the Company in payment of the whole or any part of the purchase price of any
such estates or lands, and that without offering the shares so allotted to the Shareholders.

11.  In case of the increase of the capital of the Company by the creation of new shares, such new shares shall be
issued upon such terms and conditions, and with such preferential, deferred, qualified, special or other rights and privileges
annexed thereto, as the General Meeting resolving on the creation thereof, or any other General Meeting of the Company,
shall direct, and if no direction be given, as the Directors shall determine, and in particular such shares may be issued with
a preferential or qualified right to the dividends, and in the distribution of assets of the Company, and with a special or
without any right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase of capital,
-all new shares shall be offered to the Shareholders in proportion to the existing shares held J§ithem, and such offer shall
be made by notice specifying the number of shares to which the Shareholder is entitled, andimiting & time within which
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the offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of an
intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered, the same shall
be disposed of in such manner as the Directors may determine. Provided that the Directors may, at their discretion, allot
such new shares or any portion of them to the vendor or vendors of any cstates or lands being acquired by the Company
in payment of the wholc or any part of the purchase price of any such estatcs or lands, and that without offering the shares
so allotted to the Shareholders.

12, Every person taking any share in the Company shall testify his acceptance thereof by writing under his hand
in such form as the Company may from time to time direct.

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized to
sign the name of the firm shall be entitled to vote and to give proxies. ,

14.  BShares may be registered in the name of two or more persons not in partnership.

15.  Any one of the joint-holders of a share other than a firm may aive effectual receipts for any dividends
payable in respect of such share: but only one of such Joint-Sharehiolders shall be entitled o tha right of voting and of
giving proxies and cxcreising the other rights and powers conferred on a sole Shareholder, and if $he joint-holders
cannot arrange a-uongst themselves as to who shall vote or pive proxics and exercise such other richts and powers
conferred on a sole Sharcholder, the Shareholder whose nare stands first on the register of shaves shall vote or give
proxies and exercise tlose rights and powers; provided, however, that in the event of such registered Shareholder
being absent from the Island, the first registered Shareliolder then resident in Ceyvlon chall vote or give proxies and
exercize all such right= and powerz a s aforesaid. ]

16. In case of the death of any one or more of tlhe joins-holders of any shares, the survivor or survivors shall be
the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17.  The Company shall not be bound to recognize (even though having notice of) any contingent, future, partial,
or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except
any absolute right thereto in the person from time to time registered as the holder thereof, and except also the right of
any person under clause 36 to become a Shareholder in respect of any share.

18.  The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and
calls due in respect of such share.

19.  Every Shareholder shall be entitled to a certificate or certificates under the common seal of the Company,
specifying the share or shares held by him and the amount paid thereon.

20. -If any certificate be worn out or defaced, then, upon production thereof to the Directors, they may order
the same to be cancelled, and may issue a new certificate in lieu thereof; and if any certificate be lost or destroyed, then,
upon proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors deem adequate being given,
a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate. A sum of fifty
cents shall be payable for such new certificate.

21. The certificate of shares registered in the name of two or more persons not a firm shall be delivered to the

person first named on the register.
22. The certificates of shares shall be issued under the seal of the Company and signed by one Director and the
Agents and Secretaries.
CacLws.

23. The Directors may from time to time make such calls as they think fit upon the Sharcholders in respect of
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that
three months’ notice at least shall be given to the Shareholders of the time and place appointed for payment of each call ;
and each Shareholder shall pay the amount of every call so made to the person and at the time and place appointed by
the Directors.

24. If any Shareholder fail to pay the amount of any call due by him on or hefore the day appointed for payment
thereof, he shall be liable to pay interest for the same at the rate of nine per cent. per annum from the day appointed for

- the payment thereof to the time of actual payment.

25. A call shall be deemed to have been made at the timec when the resolution of the Directors authorizing the
call was passed.

26. The Directors shall have power in their absolute discretion to give time to any one or more Shareholder or
Shareholders, exclusive of the others, for payment of any cail or part thereof on such terms as the Directors may determine.
But no Shareholder shall be entitled to any such extension, cxcept as a matter of grace or favour.

27. The Directors may at their discretion receive {rom any of the Sharcholders willing to advance the same, and
upon such terms as they think fit, all or any part of the moneys due upon their respective shares beyond the sums actually
called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and at any time there-
after exceeds the amount of the calls then made upon, and due in respect of the shares in respect of which such advances
have been made, the Board may pay or allow interest at such rate as the Shareholders paying such sums in advance and
the Directors may agree upon, not exceeding, however, six per centum per annum.

TRANSFER OF SHARES.

28. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by instrument
in writing.

29. No transfer of shares shall be made to an infant or person of unsound mind.

30. The Company shall keep a book or books, to be called * The Register of Transfers,” in which shall be entered
the particulars of every transfer or transmission of any share.

31.  The Directors may, at their own absolute and uncontrolled discretion, decline to register any transfer of shares
by a Shareholder who is indebted to the Company, or upon whose shares the Company have a len or otherwise, or in
case of shares not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or proposed
transferee be entitled to require the Directors to state the reason of their refusal to register, but their declinature shall be
absolute. '

32. Every instrument of transfer must be left at the office of the Company to be registered, accompanied by such

evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of two rupees and fifty
" cents, or such other sum as the Directors shall from time to time determine, must be paid to the Company for the registration
of every such transfer, upon payment whereof the Directors, subject to the powers vested in them by Article 31, shall
register the transferee as a Shareholder and retain the instrument of transfer.

33. The Direetors may, by such means as they shall deem expedient, authorize the registration of transferees as
Shareholders without the necessity of any meeting of the Directors for that purpose.

34. In no case shall the Directors be bound to inquire into the validity, legal effect, or gehuineness of any instru-
ment or transfer produced by a person claiming a transfer of any share in accordance with these articles ; and whether
they abstain from so inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever upon the
Company in respect of the shere, except for the dividends previously declared in respect thereof, but only, if at all, upon

the transferee. .
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35. The Register of Transfers may be closed during the fourteen days immediately préceding each Ordinary
General Meeting ; and when a dividend is declared, for the three days next ensuing the Meeting ; also at such other times:
(if any) and for such periods as the Directors may from time to time determine, provided always that it shall not be elosed

for more than twenty-one days in any year. -

TRANSMISSION OF SHARES. -

36. The executors or administrators or the heirs of a deceased Shareholder (not being one of several joint-holders)
shall be the only persons recognized by the Company as having any title to the shares of such Shareholder.

37. Any guardian of any infant Sharcholder, or any committee of a lunatic Shareholder, or any person becorning
entitled to shares in consequence of the death, bankruptey, or liquidation of any Shareholder, or the marriage of any
female Shareholder, or in any other way than by transfer shall, upon producing such evidence that he sustains the character
in respect of which he proposes to ae.t under this clause, or of his title as the Directors think sufficient, be forthwith
entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect of such shares; or may,
subject to the regulations as to transfers hereinbefore contained, transfer the same to some other person.

38. Ii any person who shall become entitled to be registered in respect of any share under clause 37 shall not,
from any cause whatever, within two years after the event on the happening of which his title shall accrue, be registered
in respect of such share; or if in the case of the death of any Shareholder no person shall, within two yeers after sudh
death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the Company may sell such
shares, either by public auction or private contract, and give a receipt for the purchase money, and the purchaser shall
be entitled to be registered in respect of such share, and shall not be bound to inquire whether the ovents have happened
which entitled the Company to sell the same, and the nett proceeds of such sale, after deducting a'l expenses and all
moneys in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled

thereto.
SURRENDER AND FORFEITURE OF SHARES.

39. The Directors may accept in the name and for the benefit of the Company, and upon such terms and conditions
as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from the Company.

40. 1If any Shareholder fails to pay any call or instalment on or before the day appcinted for the payment of the
same, the Directors may at any time thereafter during such time as the call or instalment remains unpaid, serve a notice
on such Shareholder requiring him to pay the same, together with any interest that may have accrued, and all expenses
that may have been incurred by the Compeany by reason of such non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a place or places
at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall also state
that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which the call
was made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of which
such notice has been given may at any time thereafter, before payment of calls or instalment, with interest and expenses
due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

41. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay, and
shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon or in respect of such shares
at the time of the forfeiture, together with interest thereon from the time of forfeiture until payment at nine per centum
per annum, and the Directors may enforce the payment thereof if they think fit.

49,  Every share surrendered or so declared forfeited shall be deemed to be the property of the Company, and may
be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

45. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all claims and
demands against, the Company in respect of the share and the proceeds thereof, and all other rights incident to the share,
except also such of those rights (if any) as by these presents are expressly saved.

44. A certificate in writing under the hands of one of the Directors and of tho Secretary that a share
has been duly surrendered or forfeited. stating the time when it was surrendered or forfeited, shall be conclusive evidence
of the facts therein stated as against all persons who would have been entitled to the share hut for such surrender or for-
feiture, and such certificate and the receipt of the Company for the price of such share shall coustitute a good title to such
share, and a certificate of proprietorship shall be delivered to any person who may purchase the same from the Company ,
and thereupon such purchaser shall be deenred the holder of such share, discharged irom all calls due prior to such purchase ;
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be atfected by
any irregularity in the proceedings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any share within six months from the date
thereof upon the payment of all moneys due to the Company from the late holder or holders of such share or shares, and
all expenses incurred in relation to such forfeiture, together with such further sum of money by way of redemption
money for the deficit, as they shall think fit, not being less than nine per centum per annum on the amount of the sums
wherein default in payment had been made, but no share bona fide sold or re-allotted, or otherwise disposed of under Article
42 hereof, shall be redeemable after sale or disposal.

45. The Company shall have a first charge or paramount lien upon all the shares of any holder or joint-holders.
for all moneys for the time being due to the Company by such holder, or by all or any of such joint-holders respectively,
either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, and whether due from
any such holder individually or jointly with others, including all calls which the Directors shaill have resolved to make,
although the times appointed for the payment thereof shall not have arrived ; and where any share is held by more persons
than one, the Company shall be entitled to the said charge or lien in respect of any money die to the Company from
any of such persons. And the Directors may decline to register any transier of shares subject to such charge or lien.

46. Such charge or lien may be made available by a salo of all or any of the share: subject to it, provided that
no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have been given
to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, requiring
him or them to pay the amount for the time being due to the Company, and default shall have l.eon made for twenty-eight,
days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whose share the lie

exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him. :

47. The nett proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabilities, or
engagements, and the residue (if any) paid to such Shareholder or his representatives. .

48. The cermﬁcat_e in writing under the hands of one of the Directors and of the Secretary, that the power of sale
given by clause 46 has arisen, and is exercisable by the Company under these presents, shall be conclusive evidence of the
facts therein stated. ‘ -

49. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser thereof, and -
such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to tho shares.
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PREFERENCE SHARES.

50. Any shares from time to time to be issued or created may from time to time be issued th.h‘a.ny such right of
preference, whether in respece of dividend or of payment of capital, or both, or any guch othgr special privilege or advantage
over any shares previosly 1ssued, or then about to be issued (other than shares issued with a preference), or ab sach a
premium, or wivh such deferred rights as compared with any shares previously issugd or then' about to be issued, or
subject to any such conditions or provisions, and with any such right or without any right of voting, and generally on such
terms as the Couipany may from time to time by special resolution determine. . . o

51. If at any time by the issue of preference shares or otherwise the capital is divided 1nt0. shares of different
classes, then the holders of any class of shares may, by an extraordinary resolution passed at a megtmg of such holdgars,
consent, on behalf of all the holders of shares of the class, to the issue or creation of any shares ranking eqqal.ly therewith,

or having any priority thereto, or to the abandonment of any prefervnce or priority, orof any acerued q;vldend, or ﬂie
* reduction for any time or permanently of the dividends payable thereon, or t¢ any scheme for the reduction of the Company’s
capital affecting the class of shares, and such resolution shall be binding upon all the holders of shares of the class, provided .
that this Article shall not be read as implying the necessity of such consent in any case in which but for vhis Article the
object of the resolutions could have been effected without it. .

52.  Any meeting for the purpose of the last preceding clause shall be convened and conducted in il rospects as
nearly as possible in the same way as an Extraordinary General Meeting of the Company, provided that no menber, not
being & 1irecton, shall be entitled to notice thereof or to attend thereat, unless he be a holder of shaves of the class intended
to be affec:ed by the vesoluiiim, and 1hat no vote shall be given excepy in respect of a shave of that class, and that ab any
such moeting a poll may be demanded in writing by any members personally present and entitled to vote at the meeting.

Borrowing POWERS.

53. The Directors may procuve irom time to time, in the usual course of business, such temporary advances on the
produce in hand, or in the future to be obtained from the Company’s estates, as they may find necessary or expedient for
the purp. se of defraying the expenses of working the Company’s estates, or of erecting, maintaiming, improving, or
extending buildings, ruachinery, or plantations, or otherwise ; and also from time to time at their discretion borrow or
raise from the Directors or other persons any sum or sums of money for the purposes of the Company, provided that the
money so borrowed or raised and owing at any one time shall not, without the sanction ¢f a General Meeting, exceed
Rs. 150 000.

54. With the sanction of a General Meeting the Board may borrow such further surm or sums, and at such rate of
interest as such meet'ng shall determine. A certificate under the hands of two Directors or of one Directer and the
Secretary. to the effect that in taking any loan the Directors are not exceeding their borrowing powers, shall be sufficient
and binding on the Company and all concerned, and shall be conclusive evidence thereof in all questions between the
Company and itz creditors.

55. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any other purposes,
the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures, debenture stock, bonds, orobliga-
tions of the Conipany, charged upon all or any part of the undertaking, revenue, lands, property, rights, and assets of the
Company, both present and future, including uncalled capital or unpaid calls, or may make, aceept, or endorse on behalf of
the Company any promissory notes or bills of exchange.

56. Any such securities may be issued either at par or at premium or discount, and may from time to time be
cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise.

51. Every debonture or other instrument issued by the Compeany for securing the payment of money may be so
‘ramed that the moneys thereby securad shall be assignable free from any equities between the Company and the person

to whom the same may be issued.

GENERAL MEETINGS.

58. The First (leneral Meeting shall be held at such time, not being move than twelve ynomvhs after the incorpora-
tion of the Company, and at such place as the Directors may deterniine.

29. Subsequent General Meetings shall be hold once in every year at such tirme and place as may be preseribed
by the Company in General Meeting, and if no time or place is so prescribed. then at such place and at such time as soon
after the first dey in each year as may be determined by the Directors. -

60. The Goneral Meetings mentioned in the last preceding clause shall be ealled Ordinary General Meetings ; al
other meetings of the Company shall be valled Extraovdinary General Meotings.

él. The Directors may, wnenever they think fit, call an Extraordinary General Meeting of tho Company, and the
Directors shall do so upon & requisition made in writing by not less than one-eighth cf the rmumber of Shareholders of the
Company ior the time being, or by any Shareholder or Sharcholders helding in the aggregate one-eighth part of the
shares of the Company for the time being subscribed for, and upon which all calls or other sums then due have been paid.

62.  Any requusition so made shall express the object of the mesting proposed to be called, shall be addressed to the
Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to bo held at such time and place as they shall determine. If they do not proceed to convene the same within
seven days from the delivery of the requisition, the requisitionists may themselves convene an HExtraordinary CGeneral
Meeting, to be held at such place and at such time as the Sharcholders convening the meeting inay themselves fix, but any
such meeting so convened shall not be held after three months from the dase of such reguisition.

63. If at any such meeting a resolution requiring confirmation at another meeting is passed, she Directors shall
forthwith convene & further Extraordinary General Meeting for the purpose of corssidering the resolution rnd, if thought
fit, of confirming it es & specisl resolution, and if the Directors do not convene a meeting within seven deys from the
date of the pussing of the first resolution, the requisitionists or & majority of them in valve may themselves convene
meeting.
64. Where it is proposed to pass a special resolution the two meetings may be convened by cne snd the same
notice, end it is to be no objection to such notice that it only convenes the second meeting contingently on the resolution

being pessed by the requisite majority at the first meeting. )
65. The secidental omission to give any such notice to any of the members shall not invalidaie any such resolu-

tion passed at any such meeting. .
66. Any Shareholder may, on giving not less than fourteen days’ previous notice of any resolution, submit the

same to a meeting.

87.  Such notice shall be given by leaving a copy of the resclution at the registered oftice of the Company.

68. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whomsoever convened,
specifying the place, deve, hour of meeting, and the object and business of the meeting, shall be given by advertisement
in the Ceylon Governmens Gazetie, or in such ether manner (if any) as may be prescribed b; the Company in General Meeting.
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. '69.  Every Ordinavy Genera| Meetingshall be .P@Peﬁ’enb’ without s
for which it is convened, or- 3

S ' i)ecia,.l notice having*been given of the purpbsé's
the business.to be transgetod thefeat, to receive and diseuss any report and any acéotmts

presentod theteto by the Difectoys, gnd to. pass resdlu%?eﬁs in appréval or ('iisa.pproval theréof, .and to declare dividends,
and to olect Directors and other officers in the place of those retiring by rotation, and o fix the remunergtion of the-

Auditons ; and ‘shall also 4e comp ) > ; .
mention shall have been given in: the notice or notices upon which the meeting was convened. =,

70.  With the pxceptions mentioned 4n the foregoing Articles as to business which iuay be transacted at OrdAinary
General Meetings without notice, no Geuneral Meeting, Ordinary or Extraordinary, shall be competent to enter upon, discuss,
or transact any business which has nob been specially mentioned in the notice or notices upon which it was convened.

71.  NodJdbusiness shall be transacted at any General Meeting, except the declaration of a dividend recommended by

a report of the Directors or election of & Chairman, unless there shall be present or represented at the commencenient

of the business two or more Shareholders entitled to vote.

72. . If at the expiration of half an hour from the time appointed for the meeting the roquired number of Shareholders

, shall not bo present at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved,
but in any other case it shall §tand adjourned to the same day in the next week at the same time and place ; and if at stch .
adjourned meeting a quorum-is not present, those Shareholders who are present shall be a quorum, and may transact the

business for which the meeting was called.
" 78. The Chairman (if any) of the Directors shall be entitled to

¥
 Qediflary or Extraordinary; orif there be no Chairman, or if at any meeting he shall not be present

for holding such meeting, or if he s}‘}a,]l refuse to tale the chair, the Shareholders shall choose another Director as Chairmag#
and if no Directors be present, or if all the Directors present decline to take the chair, then the Shareholders present shaly

choose one of their number to be Chairman.

at the time appoin

alko the chair at every General Meeting, whethei‘,

4

-74. No business shall be discussed at any General Meeting, except the eloction of & Chairman whilst the chair

is vacant. :

o 78. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from place
to place, bub no business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting

from which the adjournment took place, unless due notice thereof shall be given.

76. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall be entered
iga book to.bo kept for thaf; purpose, and shall when so entered be signed as soon as practiceble by the Chairman of thqé;
‘same meeting or by the Chairman of the succeeding meeting, and the same when so entered and signed shall be evidence’

+ of all such proceedings and of the proper election of the Chairman.

VoriNG AT MEETINGS.

77. At any meeting every resolution shall be decided by the votes of the Shareholders present in person or by?
proxy or by attortiey, and in case there shall he an equality of votes, the Chairman at such meeting shall be entitled t6
give a casting voté in addition to the vote to which he may be entitled as a Shareholder ; and unless a poll be immediately | -
demanded by some member present and entitled to vote, a declaration by the Chairman that a resolution has been carried,
and an entry to that effect in the Minute Book of the Company, shall be sufficient evidence of the fact without proof of the ,

aumber or proportion of votes recorded in favour of or against such resolution.

% 78, If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to vote, the -
meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and in-such manner as the:

Chairman shall direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as

hereinafter provided ; and in case at any such poll there shall be an equality of votes the Chairman of the meeting at which
such poll shall have been demanded shali be entitled to a casting vote in addition to any votes to which he may be entitled
as & Shareholder and proxy, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

79. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business other

than the question on which a poll has been demanded.

80. No poll shall be demanded on the election of & Chairman of the meeting or on any guestion of adjournment.
81. On a show of hands every member shall have one vote only. In case of & poll every Shareholder shall have

one vote for every sharve held by him.

82. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any lunatic Share-

&

gﬂder, the husband of any female Shareholder not entitled to her shares as separate estate, and the executor or administrator
ny deceased Shareholder, or any one of such persons as aforesaid, if more than one, shall not be entitled to vote in the

place of such infant, lunatic, ferale, or deceased person, unless such person shall have been rogistered as a Shareholder.

8. Votes may be given either personally or by proxy or by attorney.

84. o Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares have been
paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deccased Shareholder, or
rperson acquiring by marriage, shall be entitled to vote at any meeting held after the expiration of three months from the
-vegistration of the Company, in respect of any share which he has acquired by transfer, unless he has been possessed
of the sharo in respect of which he claims to vote at least three months previously to the time of holding the meeting atg

gwhich he proposes to vote.

85. No Shareholder who has not been duly registered as such for three months prbvious to the General Meetingf
shall be entitled to be present and to speak and vote at any meeting held after the expiry of three months from the

incorporation of the Company.

86. No person shall be entitled to hold a proxy who is not a Shareholder of the Company, but this rule doss not

aﬁpplfr to a power of, attorney.
8

»

etont 16 enter upon, discuss, and transact any business Wha{?SOWGI" of which special’,'

The instrument appointing a proxy shall be printed or written, and shall be signed by the appointor, or if.

such appointor be a company or corporation, it shall be under the common seal of sach company or corporation.
88. The instrument appointing a proxy shall be deposited at the registered office of the Company not less than
twenty-four hours before the time appeinted for holding the meeting at which the person named in such instrument pfoposes

to vote. B -

The instrument appointing a proxy shall, as nearly as circumstances will admit, be in the following form :—

The Lower Perak Coconut Company, Limited. *
e * "

I, ~, of ~——, appoint , of (& Shareholder in the Company), as my proxy,
€0 repreSen&ine and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be)

© General M

ing of the Cgmpany to be held on the g day of —————, One thousand Nine hundred

and ————,and at amy adjournment thereof, and at'every poll which may be taken in consequence thereof.

As witness my hand this ——— day of ~+—, One thousand Nine hundred and ——
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89. No obJectmn sha.ll be made to the Vah(flty Qf any vote (Whether given personally or by proxy ‘or by attor ney)
" except at the meeting or poll at which such votes shall be tendered, and every voée (Whether given personally or by praxy -
or by attorney) to which no objection shall bé made at such meetmg or poll shall be deemed valid for all purposes of such

meeting or poll whatsoever.
90. No Shareholder shall be provented from voting by reason of hlS being personally mterasbed in the result’of the

voting.
91. In tho event of a resolu’oxon being brought before a General Meeting involving the sale of the Company’s

estates or any portion thereof, or the winding up of the Company, & majority of three-fourths of the Sha‘reholders pre§ent
and (or) representgd by proxy shall be nccessary to carry such resolution.
DIRECTORS. ..

92. The number of Directors shall never be less than two or more than five, but tisis clause shall be construed as
being directory only, and the continuing Directors may act notwithstanding any number of vacancies.

The qualification of a Director shall be his holding in his own right of at least two hundred and fifty shares in the
Company upon which all calls for the time being have been paid, and this quahﬁea;‘mon shall apply as well to the first
Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropmate a sum not exceeding Three thous&nd
Rupees annually, to be divided between fhem in such manner as they may determine, but the Company in *Gegeral.
Meeting may at any time alter the amount of such remuneration for the future, and such remuneration shall mot
be considered as including any remuneration granted for special extra services hereinafter referred to, nor any extra.
remuneration to the Managing Directors of the Company s

93. The first Directors shall be Montague Kelway Bamber, Lowis Borthwick Greig, George Ernest Woodman, -
and Frauncis Leonard Clements, who shall hold office till the First Ordmary General Meeting of the Company. when they
shall all retire, but shall be eligible for re-election.

94. One or more of the Directors may be appointed by the Directors to act as Secretary, Managing Director or
Managing Directors, and (or) Visiting Agent or Agents of the Company, or Superintendents of any of the estates, for such
time and on such terms as the Dlrectors may determine or may fix by agreement with the person or persons appomted to
the office, and they may from time to time revoke such appointment and appoint another or other Secretary, Managing
Director or Managing Directors, and (or) Visiting Agent or Agents, or Superintendents.

The Directors may confer on the Managing Director or Managxng Directors 1l or any duties and powers tha,t mlght
be conferred on any Manager of the Company.

If any Director shall be called upon to perform any extra services, the Directors may arrange with such Director for”
such special remuneration for such services, either by way of salary, commission, or the payment of a lump sum of money,”
as they shall think fit.

Rorarion oy DirECTORS.

95. At the First Ordindry General Meeting of the Company all the Directors shall retire from office, and at the¥First
Ordinary General Meeting in every subsequent year one of the Directors for the time being shall retire from ofﬁce as provided
in clause 96.

96. The Directors to retire from office at the Second and Third Ordinary General Meeting shall, unless the Directrs
otherwise arrange among themselves, be determined by ballot ; in every subsequent year the Directors to retire shall be

those who have been longest in office.
97. In cage any question shall arise as to which of the D1rect0rs who have been the same time in office shall retire,
the same shall be decided by the Directors by ballot.

98. Retiring Directors shall be eligible for re-election.
99. The Ordinary General Meeting at which Directors retire or ought to retire hy rotation shall appomt SUCCOSSOTS

to them, and in default thereof such successors may be appointed at a subseqguent Ordinary General Meetlng

100. Any ¢asual vacancy occurring in the number of Directors or provisional Directors arising from death,
resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy shall retain his
office so long only as,the vacating Director would have retained the same if no vacancy had occurred.

101. The Directors, subject to the approval of a General Mesting, may from time to time at any time subsequent to
the Second Ordinary General Meeting increase or reduce the number of Directors, and may also, subject to the hke approvsl,
determine in what rotation such increased or reduced number is to go out of office.

102. If at any meeting at which an election of a Director ought to take place the place of a retlrlng Director is
not filled up, the retiring Director may continue in office until the First Ordinary General Meetingin the next year, and
s0 on from meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce the
number of Directors. :

103. A Director may at any time give notice in writing of hig intention to resign by delivering such notice to the
Secretary, or by leaving the same at the registered office of the Company, or by tendering his written resignation at g_.
meeting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall beco 5
vacant.

104. The Company may, by a speclal resolution, remove any Director before the expiration of his period of office,
and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed shall hold office ordyiz
during such time as the Director in whose place he is appointed would have held the same if he had not been removed.

. 105. Every Director or officer of the Company, and his heirs, executors, and administrators shall be inflemnified
by the Company from all losses and expenses incurred by him in or about the discharge of his duties, except such as happen
from his respective wilful acts or defaults ; and no Director or officer shall, nor shall the heirs, executors, or administrators
of any Director or officer, be liable for the acts or defaults of any other Director or officer, or for any lossor expense happening
to the Company by the insufficiency or deficiency of title to any property acquired for or on behalf of the Company, or for
the insufficiency or deficiency of any security in or upon which any of the moneys of the Company shall be invested, cr for
any loss or damage arising from the bankruptcy, insolvency, or tortuous act of any person with whom any moneys, securities,
or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution .
of the duties of his office or in relation thereto, unless the same happen through his own wilful act or default. -

106. No contribution shall be required from any present or past Director or Manager exceeding the amount, if
any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

Di1SQUALIFICATION OF DIRECTORS.

107. The office of the Director shall be vacated—

() If he accepts or holds any office or place of proﬁ.‘)ther than Managing Director, V1smng ‘Agent, Superm—
tendent, or Secretary under the Company.

(b) Tf he becomes bankrupt or . insolvent, or suspends payment, or files a ”pemtlon for,tZse liquidation of his
afifairs, or compounds with his redltors

{¢) If by reason of mental or bodily inTirmity he becomes incapable of acting.

{d) If he ceases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or partxmpates in the proﬁts of any contract with, or wgrk done for, the Company.

Ed
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Provided that no Director shall vacats Lis Sffice bykréasgp of his being a*mémber of any corporation.,corapanys or,
firm which has entered into any cofttraet-with, . any. work forft the Cgmpany of which he is a Director, or by his*
being agent, or secretary, or solicito r, or.b§” his being a thember of a firm who are agents, or secretar%gs,or goliciters of tlre~
Company ; nevertheless, he*skall no spéc(g' of any-contract work er business in which 16 gnay begpersonally

0

interested, =

i

T ET Powzrs oF DIRECTORS. o e
108. fhé\ Directors shall have power- to -carry futo effect the acquisition of the lease of 2,000 acres oidand .
sitdated at Bagam#Datoh;, Lower -Perak, and the lease, purchase, or acquisition of any other lands, estates, or i’)ljope*rtyi"
they may think fit, or any share or.shares thereof. : - . SR
1097 The busineégs’;%he Company shall be managed by the Directors either by themselves or through & Managing«
Director, or with the assistarbe of an'agent or agents and secretary or secretaries of the Company, to be appointed by the -
~a®irectors for suck a period and in such termg as they shall determine, and the Directors shall pay out of the funds of the’
Company alkcosts and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and the
registration of the Company, and in and about the valuation, purchase, lease, or acquisition of the said estates and lands,..
sand theﬁpenixig; clearing, planting, aqd' cultivation thereof, and otherwise in or about the working and business of the
}'G’O L e W o C. - < PO R
5 %P@{O -The Directors shall have power to make, and may make, such rudes or regulations for the management of the:
» bilsigess an'd property of the’€ompany as they may from time to time think proper, and shall carry on the business of the ;
. ﬁompa.n%r il such manner as they may think most expedient ; and, in addition to the powers and authorities by. an
i, Oxdirighce or by these preSents expressly conferred on ti®m, they may exercise all such powers, give all such consents
make all sgich arrangements, appoint all such agents, managers, secretaries, treasurers, accountants, and other officors,s:
;*'su;ie?mtegdants, assistants, clerks, artizans, labourers, and other servants for such period or periods, and with such.
" rerougeration, and at.sugh salaries, and upon such terms and conditions as they may consider advisable, and may pay the -
expensgs ocecasioned thereby out of the funds of the Company, and may from time to time removs or suspend all or any of; -
.the ;na‘mgers, agents, treasurers, accountants, officers, clerks, or servants of the Company for such reasons as they ms
. think propeF and advisable, and without assigning any cause for so doing. s
. x111.. TFhe firm of Messrs. Gordon Frazer and Company or their successors shall be the Agents and Secretaries of -
x the Corﬁ'pgnygio*r-a term of ten years from its incorporation, and shall receive remuneration for their services at the Tate:
_of Rupegg Fifteen hundred per annum, and during such term of ten years shall not be liable to removal or suspension :
¢ under,the preceding clause. . ‘ : * o
"+ "1¥2. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company as.
not expressly required to be exercised by the Company in General Meeting, and shall generally do all such acts and thing
as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made, or done by
thg Compan¥, and are not by any Ordinance or by these presents required to be exercised or done by the Company in*
G;e*eral Meeting, subject, nevertheless, to the provisions of any such Ordinances and of thess presents and to such regulationg -
and-provisions (if any) as may from time to time be prescribed by the Company in General Meeting ; but no regulations’
ade by the Company in General Meeting shall invalidate any prior act of the Board which would have been valid if such
" regulation had not been made. e
g~ The generglity of the powers conferred by any clause in these presents®n the Directors shall not be taken t
limhited by any clause conferring any special or expressed power. : <
113, The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorney;
to assist in carrying on or protecting the business of the Company, on such terms as they may consider*proper, and fro
fimé to time to revoke such appointment. s : .
114. The Directors shall have the power to open from time to time on behalf of the Company any account or seco
ith such bank or banks as they may select or appoint, and also by such signatures as they may appoint to draw, at
«make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts; and
agreements, bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the "
interests of the Company. B L s
- 115. 'The seal of the Company shall not ke affixed to any instrument except in the presence’of two or more of the
Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof, such attestation. o
the part é? the Secretaries, in the event of a firm being the Secretaries, being signified by a partner of the said firm or SO
Person holding a power of attorney authorizing hind to sign for the said firm, signing for and on behalf of the said fif
as such Secretaries. . . S
116. It'shall be lawful for the Directors, if authorizedso to do by a special resolution of the Shareholders.in
General Meeting, to arrange terms for the amalgamation of the Company with any other company or companies; or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Company, or any part or
F)a,rts, share or shares thereof, respectively, to any company or companies, or person or persons, upon such terms and in
'such manner as the Directors shall think fit, and the Directors shall have power to do all such things as may be necessary
for carrying such amalgamations, sale, or other disposition into effect so far as a resolution or special resolution of
gompany is not by law necessary for such purpose; and in case any terms so arranged by the Directors include or;gg
ecessary the dissolution of the Company, the Company shall be dissolved to that end. . L
&17. In furtherance, and not in limitation of, and without prej::iice to, the general powers conferred or impl
in the'last preceding clause, and of the other powers conferro i by 'ohoc:.f presents, it is hereby expressly declared that
sDirectors shall have the powers following (that is to say) :— S

{(¢) To ipstitute, conduct, defend, compromise. settle, or abandon any action, suit, prosecution, or other legs
proceedings on behalf of the Company, and also to compound and allow time for payment or satisfactio

. “of any debts due to or from, the Company, and any claims or demands made by or against the Comp
{b) To refer any claims or demands by or against the Company to arbitration, and observe and perform,
- enforee the award. TR

¢} To make and give receipts, releases, and other discharges for money payable to the Company and for cla
' and, demands by the Company. o
{(d) Wo act 5n behalf of the Company in all matters relating to bankrupts and insolvents, with power to accep

., « Office of trustee, assignee, liquidator, or inspector, or any similar office. B
+(efTo invest sny of the moneys of the Company which the Directors may consider not to be immediately s
", . Tequired for the purposes thereof, upon such securities and in such manner as they may think fit,
so that thoy shallnot be restricted t@uch securities as are permissible to trustees without special pow:
" %~ ¢ 60d from time to time to vary. or release such investments. o
() Tordelegate to any one or moresof the Directors of the Company for the time being, or any other pers
“Company fgr&ho time being, residing or carrying on business in Ceylon or elsewhere, all or any of th
pdvers or finetions given to or exercisable by the irectors ; and to confer such powers for such iy
and to be exercised for suth objects and purposes, and upon such terms and conditions and with sudhie
restrictions &8 tli’i])wég&pgs may think expedient, and to confer sucly. powers either collaterally with:ox
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to the exclusion of, and in substitutiorrfor, all or any of the powers of the Directors in that behslf, and
from time to time to revoke, withdraw, alter, or vary all or any of such powers. The Directors may.allow
to any person or company to whom any powers may be so delegated such remuneration as they in their
absolute discretion shall think fit. ’

" (g) Before recommending any dividend, to set aside out of the profits of the Company such sums as they think
proper as & reserve fund to mect contingencies or for special dividends or for equalizing dividends or for
repairing, improving, and maintaining any of the property of the Company, and for other purposes as the
Directors shallin their absolute discrotion think conducive to the interests of the Company, and to invest the
several sums so set aside upon such investments as they may think fit, and from time to time doal with
and vary such investments and dispose of all or any part thereof for the benefit of the Compgny and to
divide the reserve fund into such special {funds as they think fit, and to employ the reserve fund or any
part thereof in the business of the Company, and that without being bound to koep the same separate
from their other assets. ]

() From time to time to provide for the management of the affairs of the Company abroad, in such manner
as they think fit, and to establish any local boards or agencies for managing any of the affairs of
the Company abroad, and to appoint any persons to be members of such local boards or any managers
or agents, and to fix their remuneration.

PROCEEDINGS OF DirECTORS.

118. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings at such
places and times and in such manner as they may think fit, and determine the quorum negcessary for the transaction of
business. TUntil otherwise determined, two Directors shall be a quorum.

119. A Director may at any time suramon a meeting of Directors.

120. The Board may elect a Chairman of their meetings and determine the period for whieh he is to hold office, and
all meetings of the Directors shall be presided over by the Chairman, if one has been elected and is present, but if there be a
vacancy in the office of Chairman, or if at any meeting of Directors the Chairmén be not present ab the time appointed
for holding the same, then and in that case the Directors present shall choose one of their number to be Chairman of such
meeting. i

121. Any question which shall arise at any meeting of the Directors shall be decided by a majority of votes, and
in case of an equality of votes the Chairrian thereat shall have a casting vote in addition to his vote as & Director.

122. The Board may delegate any of their powers to commitiees consisting of such member or members of theiit
body as the Board think fit, and they may from time to time revoke and discharge any sueh committes, either wholly or in.
part, and either as to persens or purposes, but every committee so in formed shall, in exercise of the powers delegated to it,
conform to all such regulations as mayabe prescribed by the Board. Al acts done by any such conimittoe, in conformity-
with such regulations and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force
and effect as if done by the Board. . .

123.  The meetings and proceedings of such committees shall be governed by the provisions herein contained for
regulating the meetings and proceedings of Directors, so far as the same are applicable thereto, and are not superseded by
the express terms of the appointment of such committee respectively, or any regulation imposed by the Board.

12¢4. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any vacancy
in the Board or Committee, or defect in the appointment or qualification of any Director or of any member of the committe§,
be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or qualified, provided
the same be done before the discovery of the vacancy or defect. ' ) .

125. A resolution in writing signed by all the Directors for the time being in Ceylon shall be as valid and effectusl
as if it had been passed at a meeting of the Directors duly called and constituted.

126. The Directors shall cause minutes to be made in a book or books t¢ be providod for the purpose—

(1) Of all appointments of (a) officers and (b) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors.

(3) Of the names of the members of the committee appointed by the Board present at each meeting of the
committee.

(4) Of all orders made by the Directors. i

(5) Of all resolutions and proceedings of all General Meetings of the Company.

(6) Of all resolutions and proceedings of all meetings of the Directors.

(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

127.  All such minutes shall be signed by the person who shall have presided as Chairman at the General Mooting,
the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted, or by the person who
shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committos Meeting, as the case ma
be ; and sll minutes purporting to have been signed by any Chairman of any General Meoting, Board Meeting, or Committes
Meeting, respectively, shall, for all purposes whatsoever, be prima facie cvidence of the actual and regular passing of the
- resolutions, and the actual and regular transaction or occurrence of the proceedings and other matters purporting to be so
recorded, and of the regularity of the meeting at which the same shall appear to have taken place, and of the Chairman-
ship and signature of the person appearing to have signed as Chairnan, and of the date on which such meeting
was held. :

»

. AccounTs.

128. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent or Secretary
or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital for the time being of the
Company, and of all sums of money received and expended by the Company, and of the matters in respect of which such
sums were received and expended, and of the assets, credits, and liabilities of the Company, and generally of all its commor-
cial, financial, and other affairs, transactions, and engagements, and of all other matters necessary for showing the true
financial state and condition of the Company. The accounts shall be kept in such books and in such a manner at the
registered office of the Company as the Directors think fit,

fod 129. The Directors shall from time to time determine whether, and to what extent, and at what titnes and places,
and under what conditions or regulations the accounts and books of the Company or of any of them shall be open to the
inspection of the Shareholders, and no Shareholder shall have any right of inspeeting any account or book or document of
the Company, except as conferred by statute or authorized bythe Directors or by a resolution of the Company in General

Moeting. .

. 130. At the Ordinary General Meeting in every year the Directors shall lay before the Company a statement of the
income and expenditure of the Company for the previous financial yoar, and a balance sheet contsining a summary of the
property and liabilities of the Company made up to the end of the same period, : .

131.  The statement so made shall show, arranged under the most convenient heads, the amount of gross income,

distinguishing the several sou%‘es from which it has been derived, and the amount of gross expenditure, distinguishing the
expense of the establishment? salaries, and Oﬂ}ﬁf healfs of expenditure. Every item of e)}penditm‘e fairly chargeabla
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against the year’s income shall be brought into accdunt, So that a just balance of profit and loss may be laid befére the
meeting, and in case where any item ,of expenditure which may in fairness ¥ distributed over several years has b(_een
ineurred in any one year, the whole amount of such item shall be stated, with the ;,ddition of the reasons why only & portion

of such expenditure is charged against the income of tho year. ¥ .
132. The balance sheet shall contain a summary of the property and liabilities of the Company, arranged un.der the
heads appearing in the form annexed to the table referred to in Schedule C to * The Joint Stock Companies’ Ordm?‘(%c%,’

1861, or as near thereto as circumstances admit.
133. Every such statement shall be accompanied by a report as to the state and condition of the Company, and

as to the amount which the Directors recommend should be paid out of the profits by way of dividend or bonus to tHe
Shareholders, and the statement, report, and balance sheet shall be signed by the Diroctors. :
134.» A printed copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at or

posted to the registered address of every Shareholder.
135. The accounts of the Company shall from time to time be examined, and the correctness of the balance sheet

ascertained, by one or more Auditor or Auditors.

Auprr.

136. No person shall be eligible as an Auditor who is interested otherwise than as & Shareholder in afly transaction
of the Company, but it shall.not be a necessary qualification for an Auditor that he be a Shareholder of the Company, and
ne Director or officer of the Company shall, during his continuance in office, be eligible as an Auditor.

137. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He shall hold office .
till the Second General Meeting of the Company. All subsequent appointments shall, except as is hereinafter mentioned,
be made at the First Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and the
Auditor or Auditors appointed at such meeting shall hold office only until the First Ordinary General Meeting after his or
their appointments, or until otherwise ordered by a General Meeting.

138. The remuneration of the Auditors other than the first shall be fixed by the Company in General Meeting, and

‘this remuneration may from time to time be varied by a General Meeting. .

139. Retiring Auditors shall be eligible for re-election.
140. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary General Meeting,

or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy by the appointment of
a person who shall hold office until the next Ordinary General Meeting after his appointment.

141. Every Auditor shall be supplied with & copy of the balance sheet intended to be laid before the next Ordinary
Qeneral Meeting after his appointment, and it shall be his duty to examine the same with the accounts and vouchers relating
thereto, and to réport thereon to the meeting, generally or specially, as he may think fit.

’ 142, The Auditor or Auditors for the time being shall have a list deliverod to him or them of all books kept by the
Company, and he or they shall at all reasonable hours in the daytime have access to all aceounts, books, and documents

whatsoever of the Company for the purpose of audit.

Divipenps, Boxus, AND REsrrvE FUND.

143. The Directors may, with the sanction of the Company in General Meeting, from time to time declare a dividend
» togbe paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on their shares, but no dividend

E

‘Mshall be payable except out of nett profits.
144. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay a bonus

to the Shareholders on account and in anticipation of the dividend for the then current year.

145. The Directors may, before recommending any dividend or bonus, set aside out of the profits of the Company
such a sum as they think proper as a réserve fund, and may invest the same in such securities as they may select, or may
place the same in fixed deposit in any banl or banks, and may from time to time deal with and vary such investments.

146. The Directors may from time to time apply such portions as they think fit of the reserve fund to meeb contin-
gencies, or for equalizing dividends, or for working the business of the Company, or for repairing or maintaining or extending

-the buildings and premises of the Company, or for the repair or renewal or extension of the property or plant of the Company
or any part thereof, or for any other purposes connected with the interest of the Company that they may from time to time « =
deem expedient without being bound to keep the same seperate from the other assets.

147. " No unpaid dividend or bonus shall ever bear interest against the Company.

- 148. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of hie share or shares,
whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the Company in respect
of such share or shares, or otherwise howsoevoer.

" 149. The Directors may deduct from the dividend o» bonus payable to any Shareholder all such sums of money as
may be due from him (whether alone or jointly with any other person) to the Company, and notwithstanding the fact that
such sums or any of them are not payable until after the date when such dividend or bonus is payable.

150. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each Shareholder
entitled thereto, and any dividend or bonus unclaimed by any shareholder for three years after notice thereof is given may
be forfeited by the Directors for the benefit of the Company, and, if the Directors think fit, may be applied in augmentation

of the reserve fund.
151. © Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an effectual rece:pt:

given by, any partner of such firm or agent duly authorized to sign the name of the firm.
-1562.  Every dividend or bonus payable in respect of any share held by several persons jointly other than a firm may
be paid to, and an effectual receipt given by, any one of such persons.

153.  Any General Meeting declaring a dividend may direct payment of such dividend wholly or in part by the
distribution of specific assets, and in particular of paid up shares, debentures, or debenture stock of the Company or of any
other company, or in any one or more of such ways, and the Directors shall give effect to such direction; and when any
difficulty arises in regard to the distribution, they may settle the same as they think expedient, and in particular may issue
fractional certificates, and may fix the value for distribution of such specific assets or any part thereof, and may determine
that cash payments shall be made to any Shareholder upon the footing of the value so fixed in order to adjust the rights of
all parties, 4nd may vest any such specific assets in trustees upon such trusts for the persons ontitled to the dividend as may
seem oxpedient to the Directors, where requisite & proper contract shall be filed, and the Directors may appoint any person
to sign such contract on behalf of the persons entitled to the dividend, and such appointment shall be effective. . -

Nomions.

N N
184, Notices from the Company may be authenticated by the signature (printed or written) of the Agent or
Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.
155. Every Sharcholder shall give an address in Ceylon, which shall be deemed to be his place of abode, and shall

, registered as such in the bocks of the Compeany.
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156.» A notice may be served by the Company upon any Shareholder, either personally or by being sent through
the post in a prepaid letter addressed to such reholder at his registered address or place of abode, and any notice so
served shall be deemed to be well served, notwithstanding that the Shareholder to whom such notice is addressed be dead,
unless his executors or administrators shall have given to the Directors, or to the Agent or Secretary or Agents or Secretaries
of the Company, their own or some other address to which notices may be sent. ) .

All notices directed to be given to Shareholders shall, with respect to any share to which persons are jointly
entitT® or than & firm, be given to whichever of such persons is named first in the Register of Shareholders, and notice
so given shall be sufficient notice to all the holders of such shares.

158. Any notice if served by post shall be deemed to have been served on the day on which the letter containing
the same would in ordinary course of post have been delivered at its address, and in proving such service it shall be sufficient
to prove that the letter containing the notice was properly addressed and put into a post office or post box, and the entry
‘in the Company’s books of the leaving or sending by post of any notice at or to such address shall be sufficient evidence
thereof, and no further evidence shall be necessary.

159. Every Shareholder residing out of Coeylonshall name and register in the books of the Company an address
within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be deemed to be
woll served. If he shall not have named and registered such an address, he shall not be entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION. ’ .
160. Whenever any question or other matter whatsoever arises in dispute between the Company and any other

company or person, the same may be referred by the Directors to arbitration.

: EvVIDENCE.

161. On the trial or hearing of any action or suit brought or instituted by the Company against any Shareholder
or his representatives to recover any debt or money claimed to be due to the Company in respect of his shares, it shall be
sufficfent to prove that the name of the defendant is or was, when the claim arose, on the Register of Shareholders of the
Company as & holder of the number of shares in respect of which such claim is made, and that the amount claimed is not
entered as paid in the books of the Company ; and it shall not be necessary to prove the registration of the Company, nor
the appointment of the Directors who made any call, nor that a quorum of Directors was present at the Board at which
any call was made, nor that the meeting at which any call was made was duly convened or constituted, nor any other matter
whatsoever, but the proof aforesaid shall be conclusive evidence of the debt.

rE ProvisioN RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPANY.

162. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Shareholder or
Director, and any person not a Shareholder, may become the purchaser of the property of the Company or any part thereof
in the event of a winding up or a dissolution, or at any other time when a sale of the Company’s property or effect or any
part thereof shall be made by the Directors under the powers hereby or under the Ordinance conferred upon them.

In witness whereof the subsecribers to the Memorandum of Association have hereto set and subscribed their names

at Colombo this twenty-fourth day of June, 1910.
GrorcE ErNEsT WOODMAN.

Harorp MEREDITH WALDOCK.
¥FrepERIcK JameEs Hawxkes.
Frank FREEMAN ROE.

T ' FREDERICK WILLIAM TRELOAR.
ErRNEST MARK SHATTOCK.
CLEMENT KNOWLES SPENCER.

Witnesses to the above signatures this twenty-fourth day of June, 1910 :

[ First Publication.) Osmunp Tonks, Colombo, Procior, Supreme Court.

The Elpitiya Rubber Company of Ceylon, Limited. . The Sunderland (Ceylon) Rubber Company, Limited.
. o . OTICE is hereby given that an Extraordinary General
_\_ OTICE is hereby given that on and after July 23, 1910, Meeting of the Shareholders of the Company will be
the transfer books of the Company will be per}ng- ¢| held at the registered office, No. 2, Queen’ street, Fort,
{ ' l-Eolombo, on Friday, July 22, 1910, at 12 noon, to consider,

nently closed. ¢
By order of the Board, "1 and, if thought fit, to pass the following resolution, viz. :—

: } Grorer StrUART & Co., “‘ That the Directors be, and are hereby, authorized to

Colombo, July 14, 1910. Agents and Secretaries. make a further issue of 1,750 shares of the Company in

- S addition to the first issue of 1,500 shares provided for in

The Elpitiya Rubber Company of Ceylon, Limited. “: 2 the Articles of Association.”
: By order of the Directors,

D l OTICE is hereby given that an Extraordinary General | - WarrTarr & Co.,
Meeting of the Shareholders of the Elpitiya Rubbet” Colombo, July 14, 1910. Agents and Secretaries.

Company of Ceylon, Limited, will be held at the registered | . - e
office of the Company, No. 14, Queen street, Fort, Colombo, | Neboda Tea Company of Ceylon, Limited (in Liguidation).

at 12 noon on Saturday, July 23, 1910, for the purpose.of
confirming as a special reselution the following resolution,
which was passed at an Extraordinary General Meeting of :
the Company held on July 9, 1910, viz., :— August 13, 1910, ’go send their names and addresses and the; -~
“ Th& the Company be wound up voluntarily.” particulars of their debts or claims to E. M. Ley, care o
Should the above resolution be duly confirmed, afurther ICJ?IC‘;EEZ‘EO?O;?T}???;EO&’ Ltda;;l Sl.a,\;e gSI?fn‘i’o Cgéomgga tl})le
resolution will be proposed at the same meeting for the 1qias tino f thomP 1 13: K 1(11 g quir 21’
appointment of a Liquidator for the purposes of the winding notice 1;‘ writing irom the said Liquidator, to come 1111 an
up and to fix his remuneration ; also for the appointment of pﬁoﬁe their said debts or claims at such time and place as
to mspect the Liquidator’s accounts shall be specified in such notice ; or, in default thereof, they
B _person o;‘f Pers?nsil C b fully wound u will be liable to be excluded from the benefit of any distri-
when the affairs of the o];npangr m:; tl; yB d p- bution of the assets of the said Company.
y order o Board,
GEORGE ;PTEUART & Co..,
Colombo, July 14, 1910. Agents and Secretaries,

y

OTICE is hereby given that the creditors of the above-
named Company are required, on or before Saturday,

n E. .i-\I. LEY,
Gly 7, 1910. Liquidator,
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The New Colombo Ice Company Li

/ thig Company, as: {10
Queen street, Fort, C(Slo 3

" Bors Biormuns & Co.,

Colombo, July 13, 1910. - Agents and Secretaries.

G? F..Nell & Company, Limited.

OTICE is hereby gwen that the First Ordinary General

Meeting of the Compeany, which was advertised to

take place At its registered office, 3—4, Union place, on

Friday, the 8th instant, at 5 P.M., has been, for want of &

quorum, postponed for Friday, the 22nd mstant at same
time anchlace, for the following purposes '—

(a) To receive the report of the Directors and the accounts
of the Company for the nine months ending April 30, 1910.
. {(b) To declare a dividend.
(¢)- To elect a Director.
" {d) To elect an Auditor.

By order of the Board,

* GeEo. FrEp. N ELL,

A bblonibo,-July 14, 1910. Managing Director.

HENRY ARTHUR JAYETILEKE, Proctor of the
-y District Court of Negombo,-do hereby give notice
/f;haﬁ Frshall, six weeks hence, apply to the Hon. the Chief

%stlce -an the other Justices of the Hon.. the Suprgame
! Court to b® admitted and enrolled a Broctor. of tzhe
Court.

Negombo, July 6, 1910.

kd :
H. A JAYE&:;LEKE

In the District Court of Colombo.

Samuel Perera Jayatilaka of Grandpass
No. 29,333 C Vs,

Don Manuelge Don Carolis of Mirihana

BY virtue of a decres entered in the above- st,yle actl .
and in accordance with the orders of the said:court,
we shall offer for sale at the respective spots, commeneing
af 4.30 r.m. on Saturday, July 30, 1910, the following
allotments of land situated at Mirihana, and bordermg
high road, in the Palle pattu of the Salpm korale :—
1. An undivided 1/7 part of the garden ca.lled Da
gahawatta, in extent 6 acres.
2. An undivided 1/7 part of the field ealled Pur
kumbura, in extent 7 bushels of paddy sowing. - '
3. An undivided 1/7 part of the field called Potuwi
kumbura, in extent 8 bushels of paddy sowing: -
And on Saturday, August 6, 1919, at 4. 30A
at the spot. L
4.  An undivided 1/3 part of the garden callods gl
watta situated at Gotatuwa in Ambatalenpahala of bhe
Alatkuru Korale South ; containing in extent 4 acres. :
For further pa;rtmulars apply to us or David Dewa.pur&-
ratna, Esq., Proctor for the Plaintiff.
7, Hulftsdorp street,
Colombo, July 13, 1910,

NELsOoN & Go R
Augtloneq

NOTIFICATIONS UNDER

“ THE PATENTS

ORDINANCE, 1906.”

THE following specifigations ha ve been accepted :—.

No. 1,141 of June 4, 1910.
#Alezander Edward Morritt.— Improvements in rubber tapping knives and the like.”

Ubstrack—A trimming and marking knife,
Claims : (1) Detachable handle with screwdriver end.

(2) and (3) Trimming knife with eight turned up edges.

(4) Marking knife with three cutting edges.
(5) Adjustable roller guide and gunard.
(6) Adjustable narrow cutting tool.
{7) Tapered box-shaped guard.

(8) Spring guide for guiding the shaving,

-

dispensing with the use of a shuttle, or bobbin-carrier.
Two forms of stitch are described and claimed.

No. 1,148 of June 22, 1910.

Frederick Baker and Lesser Jacobs.—* An improved method of and apparatus for sewing.”
Abstract.—The object of the invention is to produce a

ég%lg,astxtch with the employment of only a singl
1 ¢ o

‘Suitablesapparatus for producing the stitches is deseribed with refercnce to drawings.

"Twelve claims : two sheets of drawings.

-

o,

Yady

A F. Joss, ...
~— JOSEPE; .

Acting Registrar of Patep:

ROAD COMMITTEEw NOTICES.

JAFFNA MARKHTS FUND.

. Statement of Receipts and Expenditure of thé“M.

) Amount.
HWeCEIPTS. Rs. c.
Rent of Chunagam market ~ . 432 35
Rent of Chavakachcheri market 398 96
- Rent of Chankanai market 278 21
- Rent of Point Pedro market .. 326 42
Rent of Elephant Pass market 30 32
Rent of Tolpuram market . - 18 24
Rent of temporary sheds erected in markets .. 41 70
Produce of trees standing on market grounds .. 15 0
Fees of license to hold private market 3 0
. * 1,544 20
Balaritemmn December 31, 1909 2,628 44
Yoo Total 4,172 64

i el

District Road Committee’s (jfﬁce, 4
Jaffna, July 7, 1910. »

ot8 "Fund for the Half-Year ended June 30, 1910.

~

EXPENDITURE. . Ra,
Pay of market-keepers, sweepers, and watchers = I
Cost of works carried on in markets R
Cost of audit .
Miscellaneous

Balance on June 30, 1910

Total 4,172 64

M T, ABCHIBALD,
for Ohan‘man,
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Glenlyon-Preston Branch Read. -~ Balangoda-Chetnole Branch Road.

!
o & 5 . - .

OTICE is hereby given that in terms of the Branch | NOTICE is hereby given that in terms .of section 13 of
Roads™Ordimance, No. 14 of 1896, a meeting, of the the Branch Roads Amendment Ord_mance, No. 9 of

Local Committee for the above road will be held at the | 1907, a meeting of the Local Committee in respect of the

Glm]‘m’? Club House on Monday, August 22, 1910, at | above road will be held on Saturday, July 23, 1910, at

4 P! - consider and report to the Provincial Road | 10 a.Mm., at the Balangoda resthouse.
Committee with regard to-— ’ .
(1) The estates which use the road (with their acreages); Business.
(2) The sections used by th.ese estates ; 1. To elect two members in place of Messrs. R. B.
(3) The names of the proprietors, resident managers or | Gellespie and N. Worship who have left the district.
superintendents, and of the agents of these 2. To elect & Chairman for the Local Committee.
estatos— : 3. To discuss the question of Agarsland and Wewewatta

estates using the road.

. ibuti £ Re. .95 . .
for an assessment on the private contribution of Rs. 90395 4. 'To transact any other business that may come before it.

on the maintenance estimate for 1910-1911; and to transact
such other business as may come before it.

Preston estate, A. Hamiutoxn HarRpING,

!
5 Provincial Road Committee, G. Ceorgson,
Dikoya, July 6, 1910. Chﬁirmaun, Local Committee. |

Ratnapura, July 1, 1910. Chairman.

Golahenwatte-Yatawatta Branch Road.
Glenalla-Havilland Road. . . .

. ] OTICE is hereby given in terms of section 6 of the
OTICE is heroby given that under the provisions of the Branch Roads Ordinance, No. 14 of 1896, that a
_L Branch Roads Ordinance, No. 14 of 1896, a meeting | proposal having been made to include Lower Dangan
of the Local Committee in respect of the above road will | estate of 211 acres in extent among the estates liable for
be held at the Havilland Factory on Friday, July 15, 1910, | assessment for the Glolahenwatte-Yatawatte Branch Road,
at 10 A.M. the Provincial Road Committee will on Saturday, July 16,
Business. . 1910, at 1.30 p.m., at their office in Kandy, proceed to
1. To elect & Chairman for the ensuing year. re-define the limits of the District of Matale to include
2. To consider what prceeedings had best be taken to | Lower Dangan estate, and at the same time and place
ensure the money set aside for this road being spent in an the Comlttee Yvﬂl .take evidence, 1f' necessary, and receive
economical and satisfactory manner. and consider objections and suggestions,
© 8. 'To consider this year’s assessments.
R. B. HeELLINGS,
- R. H. Virriers, Provineial Road Coinmittee’s Office, Chairman.
Waharaka, Juné 28, 1910.  Chainnan, Local Commnittee. ' . Kandy, July 6, 1910.  °

TRADE MARKS NOTICES.

Application No. 473.

N compliance with the provisions of ““ The Trade Marks Ordinances, 1888 to 1904, as amended by the Ordinances
Nos. 9 of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Messrs. Capper
& Sons of Colombo have applied for the registration of the following Trade Mark in the name of Reuben Goldstein Edwards,
trading as Edwards’ Harlene Company of 95-6, High Holborn, London, England, Manufacturer, who claims to be the
proprietor thereof in respect of Perfumery (including toilet articles, reparations for the teeth and hair, and %fumed*
soap) in Class 48 in the Classification of Goods in the above-mentioned Regulations :—

~ HARLENE

Registrar-General’s Office, * P. ArRUNACHALAM,
Colombo, July 13, 1910. Registrar-General.

- Application No. 479.

N compliance with the provisions of  The Trade  Marks Ordinances, 1888 to 1904,” as amended by the Ordinances
Nos. 9 of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Mr. N. J. G.
Robertson. of 21, Baillie street, Colombo, has applied for the registration of the following Trade Mark in the.name of
Messrs. Harrisons and Crosfield, Limited, a Company registered in England, and having its registered office at No. 3, Great
Tower street, in the city of London, who claim to be the proprietors thereof in respect of Tea in Class 42 in the Classifi-
cation of Goods in the above-mentioned Regulations :—- .

NABOB ‘ -

Registrar-General’s Office, P. ArunacHALAM,
« " Colombo, July 7, 1910. Registrar-General.

A pplication No. 480.

B £
compliance with the provisions of “ The Trade Marks Ordinances, 1888 to 1904,” as amended by the Ordinances
Nos. 9 of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Mr. N. J. G.

Robertson of 21, Baillie street, Colombo, has applied for the registram;pn of the following Trade Mark in the name of Messrs.

Harrisons and Crosfield, Limited, a Company registered in England, anq having its registered office at No. 3, Great Tower

street, in the city of London, who claim to be the proprietors thereof in respect of Tea in Class 42 in the Classification

of Goods in the aboye-mentioned Regulations :—
RED TAPE

Registrar-General’s Office, » I ARUNACHALAM,
Colombo, July 7, 1910. Registrar-General.




Total Quantities of the lollowing Articles exported from the Ports of Colombo and Galle during the under-mentioned Periods

- : -
Vousels 4 For what g g
ossels. Q& or wie -]
3 § Port. !’g &
. Qo ]
- 1910. T
g t owt.! b,
s8. Cladi¥Steuars ..} 4-7 | London o~ 518820
58, Orsova -+]  4-7 | Australia - g 271379
s8. Lustzow ..t 4-7 | Yokohama N - 98720/
ss. Ottensen ..{ 4~7 | Hamburg o~ s9]138
8. Samin ..} B-7 ) Co:enhagen o= 500
F |l gs. Alicante .+l B~7 | Manila ‘ —_ 4355!
o || s8. Tourane .| B~T | Marseilles o — 1 ‘45(;‘
88. Nouven'ols ..l 6-7 | New York T — | 449724
8 || ss. Karorga .., 6-7.| New York L= 049002}
ss. Capri ..l 6-7 | Hong Kong o — 1 3800
ss. City of Colombo - 77 | London ..l 30, 553254
< }| ss. Promebkeus .| -7 | London b~ 976798
g gs. Clan Macleod .. 7-7 } London - 324790
ss. Tango Maru ..\ 87 | Antwerp o — | 480442
g Ito : !
38. 1LOnNus ..| 8-7 | Auystralia A 1139503{
gs. Comeric 87 | South Alrics L G231
| ss 1. E. Friedrick - 9-7 | Hamburg L= e
“fles. C. Lopez Y. Lopen, .. 9-7 | Barcelona - = 400
A os Muttra x 9-7 | Mauritius o — 11450
] Y \I |
g/ - ]
Wt t
é ’ ; 5 : |
g1 | ] | {
E ‘ \ ! | ‘
g GALLE. | 4} o §
: | i
g is= Landsura T tUalcuf‘ata _— ! _
g 3s. Clan Mecmines .+« 7-7 | London — | 5035:
8 S S A A
*Chxps
Bags. Bags.
From Penaug 12,009 Madras 250 1
4 Tuticorin 7,489 Rangoon 13, {Sgs
Caleutta 28,514 Aramapatem,
TO COLOMBO Falso Point17,812 Negapatam, 300
! Gopalpore 12,763 Kaerikal 715
P.oree 5,281 Singapore 274

Coconada 5,964

\ HM Custoﬁs,

' l Colombo, July 11, 1910."

Total 105,237 *
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T And thvs 29, 120 b,
Importation of Rice from Indian and other Ports during the Week,
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