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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE REMUNA RUBBER COMPANY, LIMITED.

1 .  - The n a m e  of the C o m p a n y  is “ T h e  R e m u n a  R u b b e r  Co m p a n y , L im it e d . ”
2. The registered office of the Company is to be established in Colombo.
3. The objects for which the Company is to be established are— ,

(1) To purchase or otherwise acquire the property called and known as Remuna estate, situated near Horana,
in the Kalutara District of the Western Province, of the Island of Ceylon, a t or for the price of or sum 
of Two hundred and Forty thousand Rupees (Rs. 240,000).

(2) To purchase; take on lease or in exchange, hire, or otherwise acquire any estates or etates, land or lands,
in the Island of Ceylon, the Federated Malay States, India, or elsewhere, and any right of way, 
water rights, and other rights, privileges, easements, and concessions, and any factories, machinery, 
implements, tools, live and dead stock, stores, effects, and other property, real or personal, immovable 
or movable, of any kind. ~

(3) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop the undertaking
lands, and real and personal, immovable and movable, estates or property, and assets of any kind of the 
Company, or any part thereof.

(4) To plant, grow, and produce rubber, tea, coconuts, coffee, cinchona, cacao, c&rdamoms, rhea, ramie,
and other natural products or produce of any kind in the Island of Ceylon, the Federated Malay States, 
India, or elsewhere.

(5) To treat, cure, prepare, manipulate, submit to any process of manufacture, and render marketable (whether
on account of the Company or others) rubber, tea, coconuts, coffee, or any other such products or produce 
as aforesaid, or any articles or things whatsoever; to buy, sell, export, import, trade, and deal in rubber, 
tea, coconuts, coconut produce, coffee, and other products, wares, merchandise, articles, and things of 
any kind whatsoever, either in a prepared, manufactured, or raw state, and either by wholesale or retail.

(6) To carry on in the Island of Ceylon, the Federated Malay States, India, or elsewhere all or any of the
following businesses, that is to say, planters of rubber, tea, coconuts, coffee, or any other such products or 
produce as aforesaid in all its branches; carriers of passengers and goods by land or by water; forwarding 
agents, merchants, exporters, importers, traders, engineers ; proprietors of docks, wharves, jetties, 

* piers, warehouses, and boats ; and of tug owners and wharfingers ; and any other business which can
or may conveniently be carried on in connection with any of them.
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(7) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise, which can.
be conveniently carried on in connection with any of the Company’s general business ; to apply fo r, 
purchase, or otherwise acquire, any patents, brevets d ’invention, concessions, and the like, conferring- 
an exclusive or non-exclusive or limited right to use, or any information as to any invention which m ay  

,; seem capable of being used for any of the purposes of the Company, or the acquisition-of which®may 
seem calculated directly or indirectly to benefit the Company ; and to use, exercise, develop, g ran t 

. 1'f licenses in respect of, or otherwise turn to account the property, rights, and information so acquired.
(8) -To purchase rubber, tea leaf, coconuts, coffee, and (or) other raw products or produce for .manufacture, 

V v  : ■' manipulation, and (or) sale.
* (9) To work mines or quarries, and to find, win, get, work! crush, smelt, manufacture, or otherwise deal w ith 
 ̂ ores, metals, minerals, oils, precious and'other stones, deposits or products, and generally to carry on

the business of mining in all its branches. *
(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, and

vessels of any description whatsoever; to purchase, take in exchange, hire, or otherwise acquire 
and hold vans, omnibuses, carriages, carts, and [other vehicles of any description whatsoever ; and to  
purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and 
effects required for the maintenance and working of the business of carriers by land or by w ate r; of 
proprietors of docks, wharves, jetties, piers, warehouses ; of tug owners and wharfingers ; or of any 
other business which can or may conveniently be carried on in connection with the above 
respectively. .

(11) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories, coconut
and coffee-curing mills, manufactories, buildings, erections, roads, stater-courses, docks; wharves, . 
jetties, and other works and conveniences which may be necessary or convenient for the purposes of 
the Company, or may seem calculated directly or indirectly to advance the Company’s interests; and 

contribute to, subsidize, or otherwise assist or take part in the construction, improvement, main-. -* 
tenance, working, management, carrying out, or control thereof.

(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, the Federated Malay
States, India, and elsewhere, and generally to undertake the business of estate agents in the Island of 
Ceylon, the Federated Malay States, India, and elsewhere ; to act as agents for the investment, loan? 
payment, transmission, and collection of money, and for the purchase, sale, improvement, development, 
and management of property, including concerns and undertakings ; and to transact any other agency- 
business of any kind. ♦  <-

(13) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies, and other,
servants and labourers; to remunerate any such at such rate as shall be thought fit, and to grant 
pensions or gratuities to any such or the widow or children of any such.

(14) To’enter into any arrangements with any authorities, Government, municipal, local, or otherwise^ that may
seem conducive to the Company’s objects or any of them, and to obtain from any such authority arty 
rights, privileges, rebates, and concessions which the Company may think it desirable to obtain, and to 
carry out, exercise, and comply with such arrangements, rights, privileges, and concessions. *

(15) To enter into partnership or into any arrangement for sharing profits; union of interest, reciprocal
concession, amalgamation, or co-operation with any person, corporation, or company carrying on or 
about to carry on or engage in any business or transaction which this Company is authorized to carry 
on or engage in or any business or transaction capable of being conducted so as directly or indirectly 
to benefit this Company, to take or otherwise acquire and hold shares?or stock in or securities of, 
and to subsidize, or otherwise assist any such company, and to sell, hold,'^-issue with or without 
guarantee, or otherwise deal with such shares or securities; and to form, cohsnnrtp, or promote any 
other company or companies for the purpose of acquiring all or any of the pronertvrawtos. and liabilities 
of this Company, or for any other purpose winch may seem directly or mdireefcmjqje^fcted to  
benefit this Company. Vw J 'v L

(16) To procure the Company to be registered or established or authorized to do business in the Islans(of (pylori, -
the Federated Malay States, in India, or elsewhere. \ .  u

(17) To lend money on any terms and in any manner and on.any security, and in particular on the security of
plantatioiis, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading, 
warrants, stocks, shares, debentures, or book debts, or without any security at all, and generally to 
transact financial business of any kind.

(18) To borrow or raise money for the purposes of the Company, or receive money on deposit a t interest or 
9 otherwise, and for the purpose of raising or securing money for the performance or discharge of any

obligation or liability of the Company, or for any other purpose to create, execute, grant, or issue any _ 
mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligations of the Company 
either at par, premium, or discount, and either redeemable, irredeemable, or perpetual, secured upon 
all or any part of the undertaking, revenue, rights, and properties of the Company, present and future,) , 
including uncalled capital or the unpaid calls of the Company.

(19) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real or personal property,
and any rights, privileges, licenses, or easements which the Company may think necessary or convenient  ̂
with reference to any of these objects, and capable of being profitably dealt with in connection with; 
any of the Company’s property or rights for the time being. i

To catise or permit any debentures, debenture stock, bonds, mortgages, charges, incumbrances, Kens, - 
or securities of or belonging to or made or issued by the Company or affecting its property or rights or 
any Of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as 

■ shall be thought fit; also to pay off and re-borrow the moneys secured thereby, or any part or parts thereof;
To sell the undertaking of the Company or any part thereof for such consideration as the Com panym ay'

- think fit, and in particular, for shares, debentures, or securities of any other company having objects 
altogether or in part similar to those of this Company. 1: "

To invest and deal with the moneys of the Company not immediately required upon such securitieSB&ad 
AO in such manner as may from time to time be determined. 

t23)\ To make, accept, endorse, and execute promissory notes, bills of exchange, bills of lading, and other 
.negotiable and transferable instruments.

To remunerate any parties for services rendered or to be rendered in placing or assisting to place any 
shares in the Company’s capital, or any debentures, debenture stock, or other securities of the Company, 
or in or about the formation or" promotion of the Company or the conduct of its business.

To do all or any of the above things in any part of the world, as principals, agents, contractors,--^ other- ■ 
wise, or alone or in conjunction with others, or by or through agents, sub-contractors, trustees, or 
otherwise, and generally to carry on any business or effectuate any object of the Company.

(20)
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( 25 )
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To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of, turn 
to account, or otherwise deal with all or any part of the property and rights of the Company, whether 
in consideration of rents, moneys, or securities for money, shares, debentures, or securities in any other 
company, or for any other consideration.

To pay for any lands and real or "personal, immovable or movable, estate, property, or assets of any 
kind acquired or to be acquired by the Company, or for any services rendered or to be rendered to the 
Company, and generally to pay or discharge any consideration to be paid or given by the Company, 
in money or in shares (whether fully paid up or partly paid up) or in debentures, debenture stock or 
obligations of the Company or partly in one way and partly in another, or otherwise howsoever, "with 
power to issue any shares either as fully paid up or partly paid up for such purpose.

To accept as consideration’for the sale or disposal of any lands and real or personal, immovable or movable, 
estate, property, or asSets of the Company, or in discharge of any other consideration to be received 
by the Company, money or shares (whether fully paid up or partly paid up) of any Company, or 
debentures or debenture stock or obligations of any company or person, or partly one and partly any 
other.

To distribute among the Shareholders in specie any property of the Company, whether by way of dividend 
or upon a return of capital, but so that no distribution amounting to a reduction of capital be made, 
except with the sanction for the time being required by law.

To do all such other things as may be necessary, incidental, conducive, or convenient to the attainment 
of the above objects or any of them, it being hereby declared that in the foregoing clause (unless a 
contrary intention appears) the word “ person ” includes any number of persons and a corporation, 
and that the “ other objects ” specified in any one paragraph are not to be limited or restricted by 
reference to or inference from any other paragraph.

4. The liability of the Members is limited.
5. The nominal capital-of the Company is Five hundred thousand Rupees (Rs. 500,000), divided into Fifty 

thousand (50,000) shares of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. The shares forming 
the capital (original, increased, or reduoed) of the Company may be subdivided, consolidated, or divided into such classes, 
with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held 
upon such terms as may be prescribed by the Articles of Association and Regulations of the Company for the time being 
or otherwise.

* We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company in 
pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of 
the Company set opposite our respective names :—

Number of Shares taken
Names and Addresses of Subscribers. .  b y  each Subscriber'.

F. L. Cl e m e n t s , Colombo .'. .. . .  . .  One
T om  V i l l i e r s , Colombo ..  . .  . .  . .  One
F. J .  d e  Sa r a m , Colombo ..  ..  . .  . .  One
L otus H . G r u n in g , Colombo.. ..  . .  . .  One
A. A. W h e l a n , Colombo ..  ..  . .  . .  One
C. M. G o r d o n , Colombo . .  . .  .. . .  One
J a m e s  J. P a r k , Colombo . .  - ..  . .  . .  One
fc . *

Witness to the above signatures, a t Colombo, this 9th day of December, 1910:
• E u s t a c e  F .  d e  Sa r a m ,

Proctor, Supreme Court, Colombo.

(26)

(27)

(28)

(29)

(30)

■ ARTICLES OF ASSOCIATION OF THE REMUNA RUBBER COMPANY, LIMITED.

It is agreed as follows :—
1. Table C  not to a p p ly  ; Com pany to be governed b y  these A rticles.—The regulations contained in the Table C in the 

schedule annexed to “ The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall be 
governed by the regulations contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

2. Pow er to alter the regulations.—The Company may, by special resolution, alter and make provisions insteadof, 
or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company.
I n t e r p r e t a t io n .

4. Interpretation clause.—In the interpretation of these presents the following words and expressions shall have 
the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—

Com pany.—The word'“ Company’’means'* The Remuna Rubber Company, Limited,” incorporated or established 
by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—The “ Ordinance ” means and includes “ The Joint Stock Companies’̂  Ordinances, 1861 to 1909,” 
and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

S pecia l resolution.—“ Special resolution ” has the meaning assigned thereto by “ the Ordinance.”
These presents.— “ J'hese presents ” means and includes the Memorandum of Association and the Articles of 

Association of the Company from time to time in force.
C apita l.—“ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the 

Company.
Shares.—“ Shares ” means the shares from time to time into which the capital of the Company may be divided.
Shareholder.—“ Shareholder ” means a Shareholder of the Company.
Presence or present.—“ Presence or present ” at a meeting means presence or present personally or by proxy or by 

attorney duly authorized.
D irectors.—“ Directors ” means the Directors for the time being of the Company or (as the case may be) the Directors 

assembled at a Board. - :
Board.—“ Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at a 

Board Meeting, acting through at least a quorum of their body in the exercise of authority them.
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P erso n s .—“ Persons ” means partnerships, associations, corporations, companies, unincorporated or incorporated 
by  Ordinance and registration, as well as individuals.

Office.—“ Office ” means the registered office for the time being of the Company.
S ea l.— Seal ” means the common seal for the time being of the Company.
M o n th .—“ Month ” means a calendar month.
W ritin g .—“ Writing ” means printed matter or print as well as writing.
S in gu lar and plural number.—Words importing the singular number also include the plural', and vice versa.
M asculine and fdminine gender.-—Words importing the masculine gender also include the feminine, and vice versd.

B u s in e s s . ♦:
5. Commencement of business.—The Company may proceed to carry out the objects for which'it is established, 

and  to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall 
think f i t ; and notwithstanding th a t the whole of the shares shall not have been subscribed, applied for, or allotted, they  
shall do so as soon as, in the judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

6 . B u sin ess to be carried on by D irectors.—-The business of the C om pany  shall be carried on by or under the
management or direction of the Directors, and subject only to the control of General Meetings, in accordance with these 
presents. * ®

Ca p it a l .
7. N o m in a l cap ita l.—The nominal capital of the Company is Five hundred thousand Rupees (Rs. 500,000), 

divided into Fifty thousand shares of Ten Rupees (Rs. 10) each.
8 . A rrangem en t on issue of shares.—The Company may call up the balance capita] whenever the Directors shall 

th in k  fit, and may make arrangements on the issue of shares for a difference between the holders of such shares in the 
am ount of calls to be paid, and the time of payment of such calls.

9. P aym en t of amount of shares by instalm ents.—If by the conditions of allotment of any share the whole or p art 
of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company by 
th e  holder of the share.

10. Increase or reduction of capital.—The Company in General Meeting may, by special resolution from time to 
tim e, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such special, 
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct, 
and  the Company in General Meeting may by special resolution reduce the capital as such special resolution shall direct, 
and  m ay by special resolution subdivide or consolidate the shares of the Company or any of them.

11. N ew  shares.—The new shares shall be issued upon such terms and conditions, and with such preferential, 
deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on 
th e  creation thereof or any other General Meeting of the Company shall direct; and. if no direction be given, as the Directors 
shall determine, and in particular sucji shares may be issued with a preferential or qualified right to the dividends and in 
the  distribution of assets of the Company, and with a special or without any right of voting.

12. H ow  carried into effect.—Subject to any direction to the contrary that may be given by the meeting th a t 
sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares 
held by them, such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled, 
and  limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such 
time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the 
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors 
m ay, a t their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property 
purchased or acquired by the Company, without first offering such shares to the registered Shareholders for the time being 
of the Company.

13. Sam e as original capital.—Except so far as otherwise provided by the conditions of issue or by these presents, 
an y  capital raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the 
provisions herein contained with reference to the payments of calls and instalments, transfer , transmission, forfeiture, 
Hen, surrender, and otherwise.

Sh a k e s .
14. Issu e .—The shares, except where otherwise provided, shall be allotted a t the discretion of and by the Directors* 

•who may from time to time issue any unissued shares and may add to such shares such an amount of premium as they 
•may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered Share
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such 
shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been offered within the 
time specified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most 
beneficial to the Company. Provided also that the Directors may a t their discretion allot any shares in payment for any 
•estates or lands or other property purchased or acquired by the Company, without first offering such shares to the registered 
Shareholders for the time being of the Company.

15. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof by writing 
under his hand in such form as the Company from time to time directs.

16. Paym ent.—Payment for shares shall be made in such manner as the Directors shall from time to time determine 
and  direct.

17. Shares held by a firm .—Shares may be registered in the name of a firm, and any partner of the firm or agent 
duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.

18. Shares held by two or more persons not in  partnership .—Shares may be registered in the name of two or more 
persons not in partnership.

19. One of joint-holders other than a  firm  m ay give receipts ; on ly one of joint-holders resident in  Ceylon entitled’to 
vote.—Any one of the joint-holders of a share other than a firm may give effectual receijpts for any dividends payable in 
respect of such share ; but only one of such joint Shareholders shall be entitled to the right of vbting and of giving proxies 
and  exercising the other rights and powers conferred on a sole Shareholder, and if the joint-holders cannot arrange amongst 
themselves as to who shall vote or give proxies and exercise such other rights and powers conferred on a sole Shareholder, 
the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and 
powers ; provided, however, that in the event of such first registered Shareholder being absent from the Island, the first 
registered-Shareholder then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

20. 1 Survivor of joint-holders, other than a firm , only recognized.—In case of the death of any one or more of the 
joint-holders, other than a firm, of any shares, the survivor or survivors shall be the only person or persons recognised by 
the Company as having any title to , or interest in, such shares.

21. The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and 
•calls due in respect of such share.
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22. Com pany not bound to recognize an y interest in  share other than that of registered holder or of an y person under 
clause 38.—The Company shall not be bound to recognize (even though having notice of) any contingent, future, partial, 
or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except 
any absolute right thereto in the person from time to time registered as the holder thereof, and except also the right of any 
person under clause 38 to become a Shareholder in respect‘of any share.

23. Certificates.—Tjie certificates of shares shall be issued under the seal of the Company.
24. H ow  issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in his name, 

or to several certificates, e&h for’one or more of such shares. Every certificate shall specify the number of the share in
ii. respect of -which it is issued.'

. 25v Renewal of certificate.—If anjrJfertificate be worn out or defaced, then, upon production thereof to the Directors, 
Y they may order the same to be cancelled and may issue a new certificate in lieu thereof; and if any certificate be lost or 
$ destroyed, then, upon proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors may deem 

adequate being given; a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certi
ficate. A sum of fifty cents shalljbe payable for such new certificate. .. " ,*?. ■

26. Certificate to be delivered to tpe first named of joint-holders rwt a  firm .—The certificate of shares registered in the
name of two or more persons not a firm shall be delivered to the person first named on the register. ; . ■

‘ . T r a n s f e r  o p  S h a r e s .
27. E xercise of rights.—No person shall exercise any rights of a member until his name shall have been entered in

the Register of Members and he shall have paid all calls and other moneys for the time being payable on every share in the 
Company held by him. •

28. Transfer of shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any of his 
shares by instrument in writing.

29. N o  transfer to in fan t or person of unsound m ind.—No transfer of shares shall be made to an infant or person of 
unsound mind.

30. Register of transfers.—The Company shall keep a book or books, to be called “ The Register of Transfers,” in 
which ‘shall be entered the particulars of every transfer or transmission of any share.

31. Instrum en t of transfer.— The instrument of transfer o f  any share shall be signed both by the transferor and 
transferee, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered 
in the register in respect thereof.

32. B oard  m ay 'dedine to register transfers.—The Board may, at their own absolute and uncontrolled discretion, 
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the 
Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not approved by them.

33. N o t bound to state reason.—In no case shall a Shareholder or proposed transferee be entitled to require the 
Directors to state the reason of their refusal to register, but their declinature shall be absolute.

34. Registration of transfer.—Every instrument of transfer must be left at the^affice of the Company to be regis
tered, accompanied by such evidence as the Directors may reasonably require tg  prove the title of the transferor, and a  fee 
of Rs. 2-50, or such other sum as the Directors shall from time to time determine, must be paid ; and thereupon the 
Directors, subject to the powers vested in them by Articles 32, 33, and 35, shall register the transferee as Shareholder 
and retain the instrument of transfer.

35. D irectors m ay authorize registration of transferees.—The Directors may, by such means, as they shall deem 
expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors 
for that purpose.

36. D irectors not bound to inquire as to va lid ity of transfer.—In no case shall the Directors be bound to inquire into 
the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming a transfer of any 
share in accordance with these Articles; and whether they abstain from so inquiring, or do so inquire and are misled, the 
transferor shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously 
declared in respect thereof, but, if a t all, upon the transferee only.

37. T ransfer books when to be closed.—The transfer books may be closed during the fourteen days immediately 
'preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is declared, for the 
three days next ensuing the meeting ; also at such other times as the Directors may decide, not exceeding in the, whole 
twenty-one days in any one year.

T r a n s m is s io n  o f  S h a r e s .
38. T itle  to  shares of deceased holder.—The executors, or administrators, or the heirs of a deceased Shareholder 

shall be the only persons recognized by the Company as having any title to shares of such Shareholder.
39. R egistration  of persons entitled to shares otherwise than by transfer.— A n y  guardian of any infant Shareholder, 

any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptcy, 
or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way than by transfer, shall, 
upon producing such evidence that he sustains the character in respect of which he proposes to act under this clause, or of 
his title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contaadKl, to be registered 
as a Shareholder in respect of such shares on payment of a  fee of Rs. 2 -50; or may, subject to the regulations as to transfers 
hereinbefore contained, transfer the same to some other person.

40. F a ilin g  such registration, shares m ay be sold by the Com pany.—If any person who shall become entitled to be 
registered in respect of any share under clause 39 shall not, from any cause whatever, within twelve calendar months after 
the event on the happening of which his title shall accrue, be registered in respect of such share, or if in the case of the death 
of any Shareholder no person shall, within twelve calendar months after such death, be registered as a Shareholder in 
respect of the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private 
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such 
share, and shall not be bound to inquire whether the events have happened which entitled the Company to sell the same, 
the nett proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a 
lien on the shares so sold, shall be paid to the person entitled thereto.

S h a r e s  (Su r r e n d e r  a n d  F o r f e it u r e ): *
41. The D irectors m ay accept surrender of shares.—The Directors may accept, in the name and for the benefit of the'

Company, and upon such terms and conditions as may be agreed upon, a surrender of the shares of Shareholders who,may 
be desirous of retiring from the Company. ■ ,,

42. I f  call or instalm ent be not p a id , notice to be given to Shareholder.—If any Shareholder fails to pay or
instalment on or before the day appointed for the payment of the same, the Directors may a t any time thereafter; during 
such time as the call or instalment remains unpaid, serve a notice on suSh Shareholder or his executors or administratom -- 
or the trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may have 
accrued, and ail expenses that may have been incurred by the Company by reason of such non-payment.

: - V V " e 2 ‘ t
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T e rm s  of notice.—The notice shall name a day (not being less than one month from the date of the notice) on an d  a  
place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice sh a ll 
also s ta te  th a t, in the event of non-payment a t or before the time and at the place appointed, the shares in respect of w hich 
th e  call was made or instalment is payable will be liable to be forfeited.

I n  default of ‘paym ent, share to he forfeited.—If the requisition of such notice as aforesaid be not complied with, every  
or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of calls o r 
instalments,withfinterest and expenses due in respect thereof, be declared forfeited by a  resolution of the Board to that effec t.

Shareholder still liable to p a y  money owing at tim e of forfeiture.-—Any Shareholder whose shares have been so deolared 
forfeited shall notwithstanding be liable to pay and shall forthwith pay to the Company all calls, instalments, interests, 
and expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon from th e  
time of forfeiture until payment at 9 per cent, per annum, and the Directors may enforce the payment thereof if they think fit.

43. Surrendered or forfeited sh a re s  to  be p r o p e r ty  o f C o m p a n y , and m ay he so ld , <fce,—Every share surrendered or 
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise disposed 
of upon such terms and in such manner as the Board shall think lit.

44. flffect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction of all interest 
in, and also of all claims and demands against, the Company in respect of the share and the proceeds thereof, and all o ther 
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and.of th e  
Secretary or Secretaries tha t a share has been duly surrendered or forfeited, stating the time when it was surrendered or 
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled to th e  
share bu t for such surrender or forfeiture; such certificate and the receipt of the Company for the price of such share 
shall constitute a  good title to such share, and a certificate of proprietorship shall be delivered to any person who m ay 
purchase the same from the Company, such purchaser shall thereupon be deemed the holder of such share, discharged 
from all calls due prior to such purchase; and he shall not be bound to see to the application of the purchase money, nor 
shall his title to such share be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

F orfeitu re m ay he remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within 
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of 
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by  
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent, on the amount of the sums 
wherein default in payment had been made, but no share bona fide sold, re-allotted, or otherwise disposed of under Article 
43 hereof shall be redeemable after sale or disposal.

46. C o m p a n y 's  l ie n  o n  sh a re s .-=-The Company shall have a first charge or paramount lien upon all the shares of any 
holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint- 
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, 
and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall 
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived; and 
where §ny share is held by more persons than one the Company shall be entitled to the said charge or lien in respect of any 
money due to the Company from any of such persons. The Directors may decline to register any transfer of shares 
subject to such charge or lien.

47. L ien  how made available.—Such charge or lien may be made available by a sale of all or any of the shares subject to  
i t , provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have 
been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, 
requiring him or them to pay the amount for the time being due to the Company, and default shall have been made for 
twenty-eight days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whose 
share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him.

48. Proceeds how applied .—The nett proceeds of any such sale as aforesaid under the provisions of Articles 43 and 
47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid 
to  such Shareholder or his representatives.

49. Certificate of sale.—A certificate in writing under the hands of two of the Directors and of the Secretary or 
Secretaries tha t the power of sale given by clause 47 has arisen, and is exercisable by the Company under these presents, 
shall be conclusive evidence of the facts therein stated.

50. T ransfer on sale how executed.—Upon any such sale two of the Directors may execute a transfer of such share to 
the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete 
title to such shares.

P r e f e r e n c e  Sh a r e s .

51. Preference and deferred shares.—Any shares from time to time to be issued or created may from time to time 
be issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such 
other special privilege or advantage over any shares previously issued or then about to be issued (other than shares issued 
with a  preference), or a t such a premium, or with such deferred rights as compared with any shares previously issued or 
then about to-be issued, or subject to  any such conditions or provisions, and with any such right or without any right of 
voting, and generally on such terms as the Company may from time to time by special resolution determine.

52. Resolution affecting a  particular class of shares.—If at any time by the issue of preference shares or otherwise 
the capital is divided into shares of different classes, then the holders of any class of shares may by an extraordinary resolu
tion passed at a meeting of such holders, consent, on bohalf of all the holders of shares of the class, to the issue or creation 
of any shares ranking equally therewith, or having any priority thereto, or to the abandonment of any preference or priority, 
or of any accrued dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any 
scheme for the reduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon 
all the holders of shares of the class, provided that this Article shall not be read as implying the necessity for such consent 
in any case in which but for this Article.the object of the resolutions could have been effected without it.

53. Meeting affecting a  particular class of shares.—Any meeting for the purpose of the last preceding clause shall be. 
convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting of the 
Company, provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless 
he be a holder of shares of the class intended to be affected by the resolution, and that no vote shall be given except in 
respect of a share of that class, and that at any such meeting a poll may be demanded in writing by any members personally 
present and entitled to vote at the meeting.

*  ■% . * Ca l l s .

u ^f'reciorf  make calls.—The Directors may from time to time make such calls as they think fit upon the
registered holders of slwre|% in respect of moneys unpaid thereon, and not by the conditions of allotment made payable a t  
fixed times ; and each^Shareholder shall pay the amount of every call so made on him to the persons and at the times and 
places appointed by the Directors, provided that two months’ notice at least shall be given to the Shareholders of the time 
and place appointed for payment of each call.
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C alls, tim e when made.—A call shall be deemed to have been made a t the time when the resolution authorizing the 
call was passed at a Board Meeting of the Directors.

Extension of time for paym ent of call.—The Directors shall have power in their absolute discretion to give time to any, 
one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on such.terms 
as the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter of grace 
or favour.

55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on 6r  before the day 
appointed for the payment thereof, the holder for the time being of the share in respect of which the call shall have been 
made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum from the 
day appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think fit, 
remit altogether or in part any sum becoming payable for interest under this clause.

56. Paym ents in  anticipation of calls.—The Directors may at their discretion receive from any Shareholders willing
to advance the same, and upon such terms as they think fit all or any part of the amount of his shares beyond the sum 
actually called up. *

B o r r o w in g  P o w e r s . *
57. Power to borrow.— The Directors shall have power to procure from time to time, in the usual course of business, . 

such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as they may 
find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, or of erecting, 
maintaining, improving, or extending buildings, machinery, plantations, or otherwise. Also from time to time a t their 
discretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company, 
but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction
of a General Meeting, exceed the sum of Rupees Fifty thousand (Rs. 50,000). With the sanction of a General 
Meeting the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such 
meeting shall determine. The Directors may, for the purpose of securing the repayment of any such sum or sums of 
money so borrowed or raised, create and issue any mortgages, debentures, mortgage debentures, debenture stock, 
bonds, or obligations of the Company, charged upon all-or any part of the undertaking, revenue, property, and rights or 
assets of the Company (both present and future), including uncalled capital or unpaid calls, or give, accept, or endorse on 
behalf of the Company any promissory notes or bills of exchange. Provided also that before the Directors execute any 
mortgage or issue any debentures they shall obtain the sanction thereto of the Company in General Meeting, whether 
Ordinary or Extraordinary. Any such securities may be issued either a t par or a t a premium or discount, and may from 
time to time be cancelled or discharged, varied, or exchanged as the Directors may think fit, and may contain any special 
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise. Every debenture or other instrument 
issued by the Company for securing the payment of money may be so framed that the moneys thereby secured shall be 
assignable free from any equities between the Company and the person to whom the same may be issued. A declaration 
under the Company’s seal contained in or endorsed upon any of the documents mentioned in this Article and subscribed 
by two or more of the Directors, or by one Director and the Secretary or Secretaries, to the effect that the Directors have 
power to borrow the amount which such document may represent, shall be conclusive evidence thereof in all questions 
between the Company and its creditors, and no such document containing such declaration shall, as regards the creditor, 
be void on the ground of its being granted in excess of the aforesaid borrowing power unless it shall be proved that such 
creditor was aware that it was so granted.

M e e t in g s .

58. F irst General M eeting.— 'The First General Meeting of the Company shall be held at such time, not being more 
than twelve months after the registration of the Company, and at such place as the Directors may determine.

59. Subsequent General M eetings.—Subsequent General Meetings shall be held once in every year a t  such time and 
place as may be prescribed by the Company in General Meeting, and if no time or place is prescribed, at such time and 
place as may be determined by the Directors.

60. O rdinary and Extraordinary General Meetings.—The General Meetings mentioned in the last preceding clause 
shall be called Ordinary General Meetings; all other meetings of the Company shall be called Extraordinary General Meetings.

61. Extraordinary General M eetings.—The Directors may, whenever they think fit, call an Extraordinary General 
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of 
Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

62. Requisition of Shareholders to state object of meeting ; on receipt of requisition, Directors to call meetings and in  
default Shareholders m ay do so .—Any requisition so made shall express the object of the meeting proposed to be called, 
shall be addressed to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such 
requisition the Directors shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time 
and place as they shall determine. If they do not proceed to convene the same within seven days from the delivery of the 
requisition, the requisitionists may themselves convene an Extraordinary General Meeting, to be held a t such place and at 
such time as the Shareholders convening the meeting may themselves fix.

63. N otice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, 
submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution at the registered office of the 
Company.

64. Seven days' notice of meeting to be given.—Seven days’ notice a t least of every General Meeting, Ordinary or 
Extraordinary, and by whomsoever convened, specifying the place, date, hour of meeting, and the objects and business 
of the meeting, shall be given either by advertisement in the Ceylon Government Gazette, or by notice sent by post, or other* 
wise served as hereinafter provided, but an accidental omission to give such notice to any Shareholder shall not invalidate 
the proceedings at any General Meeting.

65. Business requiring and not requiring notification.—Every Ordinary General Meeting shall be competent, without 
special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to receive 
and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval 
thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the remuneration 
of the Auditors, and shall also be competent to enter upon, discuss, and transact any business whatever of which special 
mention shall have been given in the notice or notices upon which the meeting was convened. .

66. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, 
shall be competent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice 
or notices upon which it was convened. . A #

67- Quorum to be present.—No business shall be transacted at any General Meeting, except the declaration <u a 
dividend recommended by a report of the Directors or the election of a Chairman, unless; there shall be present in ■ 
person at the commencement of the business three or more Shareholders entitled to vote or phiiomsholding proxies from 
Shareholders. * -

68. I f  a  quorum not present, meeting to be dissolved or adjourned ; adjourned m eeting to tra/nsaci business.—II a t the 
expiration of half an hour from the time appointed for the meeting the required number of Shareholders shall hot be present
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the  m eeting, the meeting, if convened by or upon the requisition of Shareholders, shall he dissolved, but in any other c a se  
i t  shall stand adjourned to the same day in the next week at the same time and place; and if at such adjourned m eeting a  
quorum  is not present, those Shareholders who are present shall be a quorum, and may transact the business for which th e  
m eeting was called.

69. Chairman of D irectors or a  Director to be Chairman of General M eeting ; in  case of their absence or refused a  S hare~
h older m a y a c t.— T heC h airm an  {if any) of the Directors shall be entitled to take the chair a t every’General Meeting, w hether 
Ordinary or Extraordinary ; but if there be no Chairman, or if at any meeting he shall not be present within 15 minutes a f te r  
the  time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose ano th er 
Director ap C ab m an  ; mid if no Directors be present, or if all the Directors present decline to take the chair, then th e  
Shareholders present shall choose one of their number to be Chairman. -

70. B u sin ess confined to election of Chairm an while chair vacant.—No business shall be discussed a t any General 
Meeting except the election of a Chairman whilst the chair is vacant.

. 71. C hairm an  w ith  consent m ay adjourn meeting.—The Chapman, with the consent of the meeting, may adjourn any-
meeting from time to  time and from place to place, hu t no business shall be transacted a t any adjourned meeting o th er 
th an  the business left unfinished a t the meeting from which the adjournment took place, unless due notice shall be given.

72. M in u te s  of General M eetings.—Minutes of the proceedings of every General Meeting, whether Ordinary or E x tra 
ordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable 
by  the  Chairman of the game meeting or by the Chairman of the succeeding meeting, and the same when so entered a n d  
signed shall be evidence of all such proceedings and of the proper election of the Chairman.

V o t in g  a t  M e e t in g s .
73. V otes.—At any meeting every resolution shall be decided by the votes of the Shareholders present in person 

or by  proxy, or by  attorney, duly appointed. In  case there shall be an equality of votes, the Chairman at such m eeting 
shall be entitled to  give a casting vote in addition to the vote to which he may be entitled as a Shareholder and p roxy  
and  a tto rn e y ; and unless a poll be immediately demanded in writing by some Shareholder present a t the meeting and en titled  
to  vo te, a  declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute B ook 
of the Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against 
such resolution.

74. P o ll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as th e  
Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the polj w as 
demanded. The demand of a poll shall not.prevent the continuance of a meeting for the transaction of any business o ther 
th an  the question on which a poll has been demanded.

75. P o ll how taken.—If at any meeting a poll be demanded by notice in writing signed b y  some Shareholder 
present a t the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the m eeting 
shall, if necessary, be adjourned, and the poll shall be taken at such time and in such a manner as. the Chairman shall 
direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as hereinafter p ro 
vided, and in case a t any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall 
have been demanded shall be entitled to a casting vote in addition to any votes to which he may be entitled as a Shareholder 
and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. N o  po ll on election of Chairm an or on question of adjournment.—No poll shall be demanded on the election of
a  Chairman of the meeting or on any question of adjournment. ■

77. N um ber of votes to which Shareholder entitled.—On a show of hands every Shareholder present in person or b y  
proxy or attorney shall have one vote only. In  case of a poll every Shareholder present in person or by proxy or attorney 
shall, except as provided for in the Article immediately following, have one vote for every one share held by him up to  
ten shares ; he shall have an additional vote for every five shares held by him beyond the first ten shares up to thirty shares ; 
an additional vote for every ten shares beyond the first thirty shares up to one hundred shares ; an additional vote for 
every fifty shares beyond the first one hundred shares up to five hundred shares; and an additional vote for every one 
hundred shares beyond the first five hundred shares. When voting on a resolution involving the winding Up. of th e  
Company every Shareholder shall have one vote for every share held by him, but no such resolution shall be deemed 
to be carried unless passed by three-fourths in number and value of such Shareholders of the Company for the time being 
entitled to  vote as may be present in person or by proxy or by attorney at any meeting, of which notice specifying th e  * 
intention to propose such resolution has been duly given.

78. G uardian  of in fan t, <bc., when not entitled to vote.—The parent or guardian of an infant Shareholder, th e  
Committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not entitled to  ’ 
her shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as 
aforesaid, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, 
unless such person shall have been registered as a Shareholder.

79. V oting  in  person or by proxy.—Votes may be given either personally or by proxy or by attorney duly authorized.
80. N on-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a Shareholder 

of the  Company, but the attorney of a Shareholder, even though not himself a Shareholder of the Company, may represent 
and vote for his principal a t any meeting of the Company.

81. Shareholder in  arrear or not registered at least three months previous to the meeting not to vote.—No Shareholder 
shall be entitled to vote or speak- at any General Meeting unless all calls due from him on his shares or any of them shall 
have been, paid ; and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Share
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration of th ree  
months from the registration of the Company, in respect of or as the holder of any share which he has acquired by transfer, 
unless he has been at least three months previously to the time of holding the meeting at which he proposes to vote or 
speak duly registered as the holder of the'share in respect of which he claims to vote or speak.

82. P roxy to be prin ted or in  writing.—The instrument appointing a proxy shall be printed or written, and shall be 
si^ed.by thb jSppoiater, or if such appointer be a corporation it shall be under the com m on  seal of such corporation.

■ 83.i f’When proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered office 
of'th^jCOfij^any not less than twenty-four hours before the time appointed for holding the meeting at which the .person 
named- in  such’’instilment proposes to vote. ' '

841 .F orm  of jrroxy.—Any instrument appointing a proxy may be in the following form :— ■' , ,,

I ,
The RemunaRubber Company, Limited.

represent me 
M e e t in g  o f  t h e %

appoint of (a Shareholder in the Company), as m y p ro x y , toi*___ t T71_J.__  ̂ „„ *1. ~ \ Cl 1W .... ) -----------f UJ. ------------ y Cv ■*"*-*■ f VV
to vote for me and on my behalf a t the Ordinary (o r Extraordinary, a s  th e  case  m ay be) G eneral 
'upany to be held on the,-------------day o f------------- , One thousand Nine hundred and  ---- -—,------ ---- & WO A1V51U. Wii KilUl -- W.C4PV v* t —--- — -  -------- -------

and  a t  any adjournment thereof, and a t every poll which may be taken in consequence thereof. 
As witness m y hand this..-— ------ day o f --------- -— , One thousand Nine hundred and —■------
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85. Objection to validity of vote to be made at the meeting or poll.—No objection shall be made to the validity of any- 
vote (whether given personally or by proxy or by attorney) except at the meeting or poll at which such vote shall be 
tendered, and every vote (whether given personally or by proxy or by attorney) to which no.objection shall be made at such 
m eeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.

86. No Shareholder to be prevented from voting by being personally interested in result.—No Shareholder shall be 
prevented from voting’ by reason of his being personally interested in the result of the voting.

D irectors.
87. Number of Directors.—The number of Directors shall never be less than three nor more than five ; but this

clause shall be construed as being directory only, and the continuing Directors m ay'act notwithstanding any number 
of vacancies. . ' '

88. Their qualification and remuneration.—The qualification of a Director shall be his holding shares in the Com
pany, whether fully paid up or partly paid up, of the total nominal value of a t least One thousand Rupees (Rs. 1,000) 
and upon which, in the case of partlypaid up shares, all calls for the time being shall have been paid, and this qualification 
shall apply as well to the first Directors as to all future Directors. As a remuneration for their services the Directors shall 
be entitled to appropriate a sum not exceeding One thousand Rupees (Rs. 1,000) annually, - to be divided among 
them  in such manner as they may determine, but the Company in General Meeting may at any time alter the amount of 
such remuneration for the future, and such remuneration shall not be considered as including any remuneration for special 
or extra services hereinafter referred to, nor any extra remuneration to the Managing ̂ Directors of the Company.

89. Appointment of first Directors and duration of their office.—The first Directors shall be Mr. J . L. Innes 
Lillingston, Mr. Francis Leonard Clements, and Mr. Thomas Lister Villiers, who shall hold office till the First Ordinary 
General Meeting of the Company, when they shall all retire, but shall be eligible for re-election.

90. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of the Directors 
m ay be appointed by the Directors to act as Secretary, Managing Director or Managing Directors, and (or) Visiting Agent or 
V isiting Agents of the Company, or Superintendent or Superintendents of any of the Company’s estates, for such tim e and oh 
such terms as the Directors may determine or fix by agreement with the person or persons appointed to the office, and they 
m ay from tim e to time revoke such appointment and appoint another or other Secretary, Managing Director or Managing 
D irectors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may impose and confer 
on the Managing Director or Managing Directors all or any duties and powers that might be imposed or conferred on any 
Manager of the Company. If any Director shall be called upon to perform any extra services, the Directors m ay arrange 
w ith such Director for such special remuneration for suoh services, either by way of salary, commission, or the payment 
of a lump sum of money, as they shall think fit.

91. Appointment of successors to Directors.—The General Meeting at which Directors retire or ought to retire by 
rotation shall appoint successors to them, and in default thereof suoh successors may be appointed at a subsequent General 
M eeting.

92. Board may fill up vacancies.—The Board shall have power at any time and from time to time before the First 
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise.

93. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of Directors 
subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any person so chosen shall retain 
his office so long only as the vacating Director would have retained the same if no vacancy Had occurred.

94. To retire annually.—At the Sec&nd Ordinary General Meeting and at the Ordinary General Meeting in  every 
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.—The Directors to retire from office at the Second and Third General
M eetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent 
year the Directors to retire shall be those who have been longest in office. *. .:

96. Retiring Directors eligible for re-election.—Retiring Directors shall he eligible for re-election.
97. Decision of question as to retirement.—In case any question shall arise as to which of the Directors who have

been the same time in office shall retire, the same shall be decided by the Directors by ballot. . . .  «.
98. Number of Directors how increased or reduced.—The Directors, subject to the approval of a General M eeting,

m ay from tim e to time, at any time subsequent to the Second Ordinary General Meeting, increase or reduce the number of 
D irectors, and may also, subject to the like approval, determine in what rotation such increased’or reduced number is to 
go out of office. '

99. I f  election not made, retiring Directors to, continue until next meeting.—If at any meeting at which an election 
of a Director ought to take place the place of a retiring Director is not filled up, the retiring Director may continue in 
office until the First Ordinary General Meeting in the next year, and so on from meeting to meetingjimtil his place is filled*, 
up, unless it shall be determined at such meeting to reduce the number of Directors.

100. Resignation of Directors.—A Director may at any time give notice in Writing of his intention to resign by 
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation at a 
m eeting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall become . 
vacant.

101. When office of Director to be vacated.—The office of the Director shall be vacated—
(a) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent, Superin

tendent, or Secretary under the Company. * i  ■
(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of his

' affairs, or compounds with his creditors.
. • (c) If by reason of mental or bodily infirmity he becomes incapable of acting. . '

(d) If he ceases to hold the required number of shares to’ qualify him for the pffieOj, ;
(e) If he is concerned or participates in the profits of any contract with, or workdone for, the Company.

Exceptions.—But the above rule shall be subject to the following exceptions:—That no Director shall vacate his 
office by reasorl of his being a member of any corporation, company, or firm which has .entered into any contract with, 
or done any work for, the Company of which he is a Director, or by his being agent, or secretary,-or proctor, or by his being 
a member of a firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in  respect 
of any contract work or business in which he may be personally interested) *

102. How Directors removed and successors appointed.—The Company may, b y  a special resolution, remove any
Director before the expiration of his period of offiee, and may, by an ordinary resolution, appoint another person in bis 
stead. The Director so appointed shall hold office only during such time as the Director in  whose place he is appoijijbed 
would have held the same if he had not been removed. . .

103. Indemnity to Directors and others for their own acts and for the acts of others.—Every Director or officer, and his
heirs, executors, and administrators shall be indemnified by the Company from all losses and expenses incurred by him  
respectively in  or about the discharge of his respective duties, except such as happen from his respecti$e %filful acts or 
d efau lts; and no Director or officer, nor the heirs, executors, or administrators of any Director. 1>© liable for
any other Director or officer, or for joining in any receipt or other acts of conformity, or for anyleSt?



to  the Company hy;the insufficiency or deficiency of .title to any property acquired for or on behalf of the Company, or fo r  
the insufficiency.,or deficiency of any security in  or upon which any of the moneys of the Company shall be invested, or fo r  
any lo ss or damage -arising.from the, bankruptcy, insolvency, or tortious act of any person with whom any m o n ey s, 
securities, or effects shall be deposited,'or* for any other loss,, damage, or misfortune whatsoever which shall happen in  th e  
execution fyi the duties of his office or in relation thereto, unless the same otherwise happen, through his own wilful a c t  * 
or default. *

lp4. No contribution to be required from Directors beyond, amount, if  any, Unpaid on their share.—No contribution  
shal{ be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in  
respect of which her is liable as a present or past Shareholder. * *

i - . • -
, POWEBS OF DlBECTOBS.

,105.; The Directors shall have power to carry into effect the purchase and acquisition of the said Remuna esta te .
•106. The business'of the Company shall be managed by the'Direetors, either by themselves or through a M anaging 

Director,' or w ith the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by th e  
Directors for such a period and on such terms as they shall determine, and the Directors may pay out of the funds of th e  
Company. all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and regis- 
tration of the. Company, and in connection with the placing of the shares of the Company, and in and about the valuation, 
purchase, lease, or acquisition of the said Remuna estate and any other lands, estates, or property, and the opening, * 
clearing,.planting, and cultivation thereof, and in  or about the working and business of the Company.

107. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for the Company, 
any estate or estates, land or lands, property, rights, options or privileges which the Company is authorized to acquire 
at such price, and for such consideration, and upon such title , and generally on such terms and conditions as they m ay  
think f i t ; _ and to make and they may make such regulations for the management of the business and property of th e  
Company as they may from time to time think proper, and for that purpose may appoint such managers, agents, secretaries, - 
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and  
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such terms and  
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company, 
and may from time to tim e remove or suspend all or any of the managers, agents, secretaries, treasurers, accountants, 
and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and other servants, for such  
reasons a% they may think proper and advisable, and without assigning any cause.

108. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorneys, 
to assist in carrying on or protecting the business of the Company, on such terms as they may consider proper, and from  . 
tim e to time to revoke such appointment.

109. The Directors shall have power to open on behalf of the Company any account or accounts with such bank 
or banks as they may select or appoint, and also by such signatures as they may appoint to draw, accept, make, endorse, 
sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts, and agreements, 
bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the interests o f 
the Company.

110. I t shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to arrange 
terms for the amalgamation of the Company with any other company or companies, or individual or individuals, or for 
tho sale or disposal of the business, estates, and effects of the Company, or any part or parts, share or shares thereof, 
respectively, to any company or companies, or person or persons, upon such terms and in such manner as the Directors 
shall think f i t ; and the Directors shall have power to do all such things as may be necessary for carrying such amalgamation, 
sale, or other disposition into effect so far as a resolution or a special resolution of the Company is not by law necessary - 
for such'purpose ; and in  case any terms so arranged by the Directors include or make necessary the dissolution of the  
Company, the Company shall be dissolved to that end.

111. . The Directors shall carry on the business of the Company in such manner as they may think most expedient; 
ftnd in  addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they m ay 
exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secretaries, 
treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all such acts and 
things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, mado^ 
or done by the Company, and are not by any Ordinance or by these presents required to be exercised or done by the 
Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents and 
to such regulations and provisions (if any) as may from time to tim e be prescribed by the Company in General M eeting; 
but no regulation made by the Company in  General Meeting shall invalidate any prior-act of the Board which would have 
.been valid if such regulation had not been made. The generality of the powers conferred by any clause in these presents 
on the Directors shall not be taken to be lim ited by any clause conferring any special or expressed power.

112. In  furtherance, and not in lim itation of, and without prejudice to , the general powers conferred or implied
in the last preceding clause, mid of the other powers conferred by these presents, it is hereby expressly declared that the ; 
Directors shall have the powers following, that is to say :— -

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings '
by and against the Company, or its officers, or otherwise concerning the affairs of the Company, and  

*• also to compound and allow time for payment or satisfaction of any debts due, and of any claims and-, 
dem andsby and against the Company. •

(2) To refer any claims or demands by or against the Company to arbitration, and observe and perform . '
the awards. - ... i -

(3) To make and give receipts, releases, and othePdischarges for money payable to the Company a#d fort; -
. claims and demands of the Company. r . •

(4) To act on behalf of the Company in  all matters relating to bankrupts and insolvents, with power to accept »
the office of trustee, assignee, liquidator, inspector, or any similar office.

(fi) To invest any of the moneys of the Company which the Directors may consider not immediately required 
- for the .purposes thereof, upon such securities and in such manner as they may think fit, and so th at 

they shall not be restricted to such securities as are permissible to trustees without special powers,*and - 
. from time to time to vary or release such investments. ’’ v?- .

(6) From time to time, to provide for the- management of the affairs of the Company abroad in such m an n ed  ’ 
as they think fit, to establish any local boards or agencies for managing any of the affairs of th e ■ 
Company abroad, and to appoint any persons to be members of such local board, or any .managers or

. agents, .and to fix their remuneration. - :
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(7) From timie to time and at any time to delegate to ttny one or more of th*e Directors of the .Company for 
the time being, or any other person or company for the tim e being, residing or carrying1 qn business in 
Ceylon or elsewhere, all or any of the powers hereby, made exercisable by the Directors, except those 
relating to shares and any others as to which special provisions inconsistent with such delegation are 
herein contained ; and they shall have power to fix the remuneration of and>,at any tim e t.0 remove such 
Director or other person or company, and to annul or vary any such delegation'.> They shall not, however, 
be entitled to delegate any powers of borrowing or charging the property of the Company to any Agent 
of the'Company or .other person, except by instrument in writing,, which .shall specifically state the 

* extent to which such powers may be used by the person or persons to whom they are so delegated, and
compliance therewith shall be a condition precedent to the exercise of "these powers.

' . iProceedings os' D irectors. '
113. Meeting'of Directors.—The Directors may meet for the. despatch of business, adjoum, and otherwise regulate

their m eetings as they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise 
determined, two Directors shall be a quorum. *1 ’

114. A  Director may summon meetings of Directors.—A Director may at any tim e summon a meeting of Directors.
115. Who is to preside at meetings of Board.—The Board may elect a'Chairman of their meetings and determine the

period for which he is to hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has been 
elected and if present, but if there be a vacancy in the office of*Chairman, or if at any meeting of Directors the "Chairman 
be not present at the time appointed for holding the same, then and in that case the Directors present shall choose oho of 
their number to be Chairman of such meeting. • . - ^

• 116. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be"
decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting Vote in addition 
to his vote as a Director.

117. Board may appoint committees.—The Board may delegate any of their powers to committees consisting of 
such member or members of their body as the Board think fit, and they may from time to tim e revoke and discharge any 
such committee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in 
exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done 
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their appointment, 
but not otherwise, shall have the like force and effect as if done by the Board.

118. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or of any 
committees appointed by the Board shall, notwithstanding any vacancy in  the . Board or committee or defect in  the 
appointment of any Director or of any member of the committee, be as valid as if nonsuch vacancy or defect had existed  
and as if every person had.been duly appointed, provided the same be done before the discovery of the defect.
* 119. R e g u la tio n  of proceedings of committees.—The meetings and proceedings of such committees shall be govefned
by the provisions herein contained for regulating the meetings and proceedings of Directors, so. farvas the same are.- 
applicable thereto, and are not superseded by the express terms of the appointment of such committee respectively, or any 
regulation imposed by the Board. -

120. R e s o lu t io n  in writing by all the Directors as v a l id  as if  passed at a meeting of Directors.—A resolution in writing
signed by all the Directors shall be as valid and effectual as if it had been passed at a nleeting of. the Directors duly called 
and constituted. . -

121. Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall causp minutes to be 
made in books to be provided for the purpose of the following m atters, videlicet:—

(a) Of all appointments of officers and committees made by the Directors.
(b) Of the names of the Directors present at each meeting of the Directors and of the members of the committee

appointed by the Board present at each meeting of the committee.
(c) Of the resolutions and proceedings of all General Meetings.
(d) Of all resolutions and proceedings of all meetings of the Directors and of the committees appointed by

the Board.
(e) Of all orders made by the Directors. - . - *

122. Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the person or one 
of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee Meeting, at 
which the business minuted shall have been transacted, or by the person or one of the persons who shall preside as Chair
man at the next ensuing General Meeting, Board Meeting, or Committee M eeting, respectively; and alljninutfes purporting 
to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, 
for all purposes whatsoever, be primd facie evidence of the actual and regular passing'hf the resolutions, and the actual 
and regular transaction or occurrence of the proceedings and other matters purporting to be. so recorded, and of the 
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of 
the person appearing to have signed as Chairman, and of the date on which such meeting was held. * _ .

123. The use of the seal.-—The seal of the Company shall not be used or affixed to any deed, certificate of shares, 
or other instrument except in the presence of two or more of the Directors, or of one Directoj and the Secretary or 
Secretaries, of the Company, who shall attest the sealing thereof; such attestation on the part ot the Secretaries, in  the 
event of a firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of the 
said firm signing for and on behalf of the said firm as such Secretaries.

A ccounts.
124. What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries for the time being, or, if there 

be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid-up capital 
for the time being of the Company, and of all sums of mongy received add expended by the Company, and of the matters 
in respect of which such receipt and expenditure take plade^and of the assets, credits, and liabilities of the Company, and 
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary 
for showing the true financial state and condition of the Company ; and the accounts shall be kept in  such books and in 
such a manner at the registered office of the Company as the Directors think fit.

125. , Accounts how and when open to inspection.-—The Directors shall from tim e to tim e determine whether, and to
what extent, and at what times and places, and under what conditions or regulations the accounts and books of the Company 
or otiany of them shall be open to the. inspection of the Shareholders, and no Shareholder shall have%ny right of inspecting 
any account or book or document of the Company, except as conferred by statute or authorized by the Directors or b # #  
resolution of the Company in General Meeting. , ■ ■* ?

126. Statement of account and balance sheet to be furnished to General Meeting.—At the Ordinary. General Meeting
in  every year the Directors shall lay before the Company a statem ent of the profit and loss afeepunt ifof. the j^ec'lding 
financial year, and a balance sheet containing’a.summary of the property and liabilities of the Company made up to the 
end of the’same period. . e
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127. Report to;acc<^hpahy statement.—Every such-statement shall be accompanied by a report as,to the sta te  and. 
condition, of the Companytond ,as to the amount which they recommend to be paid out of the profits by way of d iv id en d  
or bonus to the Shaj§hpl<i%f^®pd the statem ent, report, and balance, sheet shall b’e signed by the Directors..

128. Copy ofbalaneesheet tb be sent to Shareholders.—A printed copy of such balance sheet shall, at least seven d a y s  
previous to suchmpe^ing> ^  delivered at, or posted to , the registered address of every Shareholder.

ir ' ." -* . ' .• :
' t *>*'*' * .D iv id e n d s , B o n u s , a n d  R e s e r v e  F u n d . ■ ' • •

df dividend .—The Directors m ay, with the.fifuiefcion of the Company in General Meeting! from  
tim e!#  time^enylare a dividend to be paid, Rnd (or) pay a. bonus to the Shareholders in proportion to the amount paid  on  
thfeir^lf&eS^Jiut no dividend or bonus shall be payable.except out of nett profits. _ . _

. :,A3jj^A.|hJerMn dAti&tend.—The Directors m ay-also, if they think fit, from tim e to time and at any tim e, w ith o u t 
' the yan|tion of -a General M eeting, determine on arid deelare-fm interim dividend to be paid, and (or) pay a bonus to  th o ; 
Shareholders on aecoud^and in  anticipation of th e dividend on the then current year. I
r ’ 131. "-Reserve ftilgfk—Previously to the Directors recommending any dividend they may set aside, out of the p ro fits
of the Company, sn,ch a sum as they think proper as a,reserve fund, and shall invest the same in such securities as they sh a ll
th in k fit, op place the saipe in  fixed deposit in-any b%nk ,or banks. ' .

" - 1 3 2 ,  Application thereof.-3- The Directors may from time to time apply such portions as they think fit of the reservo; 
fund to  m eet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing or  
m aintaining or extending the buildings and premises, or fqr the repair or renewal or extension of the property or p la n t 
connected w ith the business of the Company or any'part thereof, or for any other purpose of the Company which th e y  
m ay from tim e to tim e deem expedient. _

133. Unpaid interest or dividend not to bear interest.—No unpaid,interest or dividend or bonus shall ever bear in terest 
.against the Company.

134. No„ Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive - 
paym ent of any dividend or bonus in respect of -his share or shares whilst any moneys may be due or owing from, h im  
(whether alone or jointly with any other person) to the Company in respect of such share or shares or otherwise how soever.

135. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable - 
to  any Shareholder all sumo of money due from him (whether alone or jointly with any other person) to the Company.,' and  
notwithstanding such sums shall not be payable until after the date when such dividend is payable.

lSB. .Noticefpf dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to become.' - 
payable shall begiVfSn to each Shareholder entitled thereto; and all interest or dividend or bonuses unclaimed by any.Share-, 
holder for t i e s  yef^s after notice thetoglis given may be forfeited by a resolution of the Board of Directors for the benefit 
of the Company, aijd, if the'Directos&ll§ak fit, may be applied in augmentation of the reserve fund. ^

,137- Sharifc held by a ^& tofedividend or bonus payable in respect of any share held by a firm may be paid’ toy 
audan effectual refeipt given by, aB^ypSPnor of such firm or agent duly authorized to sign the name of the firm.

>138. Jaitmaolders other thana firm.—Every dividend or bonus payable in'respect of any share held by several 
persons jointly, dOBIr than a firm, may be paid to, and an effectual receipt given by, any one of such persons.

; , '  ■ . Audit .
139. Accounts to be audited.—The accounts of the Company shall from tim e to time be examined, and the correctness

" of the balance sheet ascertained by one or more Auditor or Auditors. „
140. Qualification of Auditors.—No' person shall be eligible as an Auditor who is interested otherwise than a s a

Shareholder in  any transaction o f the Company, but it shall not be a necessary qualification for an Auditor that fee bo »  
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligib le 
a sa n  Auditor. .-. V

141. Appointment’ and retirement of Auditors.—-The Directors shall appoint the first Auditor or Auditors of th e  
Coqjpany and "fix his or their remuneration; and all future Auditors, except as is hereinafter mentioned, shall be appointed. 
at the First Ordinary General Meeting of the Company in  each year by the Shareholders present thereat, and shall hold their  
office oqjy until the First Ordinary General Meeting after their respective appointments, or until otherwise ordered by: a . 
General M eeting. .

, • 142. Retiring Auditors eligible for re-election.—Retiring Auditors shall be eligible for re-election.
t^.. '^143. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed b y ,th e  

-Gompmfy in  General Meeting, and this remuneration may from time to time be varied by a General Meeting. '
• * 144. . Casual Mcancy in  number of Auditors how filled u/p.—If any vacancy that may occur in the office of Auditor i
jihaQ’ hqt bp supplied at .any Ordinary General Meeting, or if any casual vacancy shall occur, the Director -shall (subject J 
to  the &pprq-' faljyf the next-Ordinary General Meeting) fill up the vacancy by the appointment of a person-who shall hold- ’ 
the office" until such" meeting. ■*.

. r 1 4 of Auditor.—Every Auditor, shall be supplied with a copy of the balance sheet intended tMfce la id  . 
before toe»‘nOxt, Ordinhry 'General Meeting, and it shall be his duty to examine the same with the accounts -and vouchers 

„ relrftihg thereto, and to  report thereon to the meeting, generally or specially, as he may think fit. • , - . >
s ,lj# .- ‘WPptpctny’j i  Accounts to be opened to- Auditors for audit.—All accounts, books, and documents whatsoeye?,,u£ • 

toPC dm pkd£® ialli|t aft tim es open to the Auditors for the purpose of audit. - .?  _-y

N otices.
’ ‘ ,i47.- Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed"-Sr^
writtonyfi^the Agent or Sectotary, Agents or Secretaries',’ or other persons appointed by the Board to do so. “ S

. $48. . Shareholders to'register address.—Every Shareholder shall give an address in Ceylon, which shall be deem ed;- 
to be.bis place of abode, and snail be registered as such in the books of the Company. #  *

Service of notices.—A fi'otice may be served by the Company upon any Shareholder, either personally or by .sending*? 
thrijugh thg postbin a prepaid letter,,addressed to such Shareholder at his registered address or place of abode; a£d stay 
notice to  torved shafi be,deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such*, 
notice is addressed he dead, unless Ms executors or administrators shall* have given to the Directors, or to the A gent or-;: 
Secretary or Agents,or Secretaries of the Company,-their own or some other address in Ceylon. H

149. Notice to. joint-holders of shares other than a firm.—All notices directed to be given to Shareholders snail, w ith
respect to  any share to wMch persons other th&n a firm are jointly entitled, be sufficient given to any one of such personal * 
and notice so  given shall be Efficient notice to all the holders of such shares. v '

150. D ate and-proof ey service.—Any notice if served by post shall be deemed to have been served on the day o n  :
which the le tter  containing the same would.in ordinary course of post have been delivered at its address, and in  proving^  
such service i t  sh all be sufficient to prove that the letter containing the notice was properly addressed and put into ^ p o st  
box or posted  a t  a  post office* add the entry in^he Company’s books of the leaving or sending by post of any notice a to r  Jto'; 
luch address sh a ll be sufficient evidence thereof, and no further evidence shall be necessary. .  ■ • - n.
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151. Nonresident Shareholders must register addresses %n Ceylon.—Every Shareholder residing out of Ceylon shal 
name and register in the books of the Company an address within Ceylon at which all notices shall be served upon him 
and all notices served at such address shall be deemed to be well Served. If he shall not have named and registered sucl 
an address, he shall not be entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

A r b i t r a t i o n .

Directors may refer disputes to arbitration.—Whenever any quest! 
between the company and any other company or person, thfe same may he re

152. l or other matter whatsoever arises in  dispub 
Ted by the Directors to arbitration.

E v id e n c e .
,<y, » ..p-*'

153. Evidence in action by Company against Shareholders.—On the trial or hearing of any action or suit brought'oi 
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due 
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim 
arose on the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim  
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shaJf not be necessary 
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum 
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made was 
duly convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall be conclusive evidence of 
the debt.

P r o v is io n  r e l a t iv e  to  W in d in g  d p  o r  D is s o l u t io n  o p  t h e  Co m p a n y .
154. Purchase of Company's property by Shareholders.—Any Shareholder, whether a Director or not, or whether 

alone or jointly with any other Shareholder or Director, and any person not. a’Shareholdfer, may become the purchaser 
of the property of the Company or any part thereof, in the event of a winding up or a dissolution, or at an^ other time 
when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under the powers 
hereby or under the Ordinance conferred upon them.

155. Distribution.—If the Company shall be wound up, and there shall'be any surplus assets after payment of all 
debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders 
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in repaying to the 
holders of the ordinary shares the amounts paid up or reckoned as paid up on such ordinary shares. If there shall remain 
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the mem
bers in  proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively at

• the commencement of the winding up.
156. Payment in specie, and vesting in trustees.—If the Company shall be wound up, the liquidator, whether 

voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories- in Specie 
any part of the assets of the Company, and m ay, with their sanction, vest any part of the assets of the Company in trustees 
upon such trusts for the benefit of the contributories as the liquidator, with like sanction,.shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their names,, 
at Colombo, this 9th day. of December, 1910.

• F. L. Clements.

T om  V il l ie r s  '

F .  J. d e  Sa r a m .

L o u is  H .  G r u n in g .

A. A. W h e l a n .

C. M. Gordon.

J ames J. P ark.
W itness to the above signatures:

* 1 ;, 
E u s t a c e ^ .  d e *Sa r a m , * « 

Proctor, Supreme Court, Colombo.*

RANDUM OF ASSOCIATION OF THE ARCADIA COCONUT ESTATES, LIMITED! f

i name of the Company is “ T h e  A r c a d ia  Co c o n u t  E s t a t e s , L im it e d .”
The registered offiee of the Company is to be established in Colombo.
The objects for which the Company is to be established are— ' ■
' (1) To purchase, take on lease or in exchange, hire, or otherwise acquire any estate or estates, land or land's, 

in the Federated M alay. States, the Island of Ceylon, India,-or elsewhere, and any 'right of way# 
water rights, and other rights, privileges, easements, and concessions, and any factories, machinery, 
implements, tools, live and dead stock, stores, effects, and other property, real or .personal, immovable 
or movable, of any kind.- ' .

(2) To hold, use, clear, open, plant, cultivate, work, manage., improve, carry on, and develop the undertaking
lands, and real apd personal, immovable and movable, estates pr property and assets of any kind of the 
Company, or any part thereof. # ‘ '

(3) To plant, grow, and produce coconuts, rubber, tea, coffee, cinchona, cacao, cardamoms, rhea, rhmie, 
*l' and other natural produets or produce of any kind in' the Federated Malay States, the Island of Ceylon,

India, or elsewhere. „
(4) To treat, cure, prepwe, manipulate; submit to any process of manufacture, and render marketable (whether

op account of the Company or .others) coconuts, rubber, tea, coffee, or,,any other such products or 
produce as aforesaid* or any a i tides-or things whatsoever; to  buy, sell, export, import, trade* and deal 
in coconuts, coconutproduce, rubber, tea, coffee, and other products, wares, merchandise, articles, and 

, things of any kind whatsoever, either 'in a prepared, manufactured, or raw state, and either by whole
sale or retail. .4

. E  3
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(5) To carry on in the Federated Malay States, the Island of Ceylon, India, or elsewhere all or any of the
following businesses, that is to say, planters of coconuts, rubber, tea, coffee, or any other such products or 
produce as aforesaid in all its branches; carriers of passengers and goods by land or by water ; forwarding 
agents, merchants, exporters, importers, traders, engineers ; tug owners and wharfingers ; proprietors 
of docks, wharves, jetties, piers, warehouses, and boats ; and any other business which can or m ay 
conveniently be carried on in connection with the above or any of them.

(6 ) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise, which ca n
be conveniently carried on in connection with any of the Company’s general business ; to apply 
for, purchase, or otherwise accjuire, any patents, brevets d’invention, concessions, and the like, conferring 
an exclusive or non-exclusive or limited right to use, or any information as to any invention which may 
seem capable of being used for any of the purposes of the Company, or the acquisition of which m ay 
seem calculated directly or indirectly to benefit the Company; and to use, exercise, develop, grant 
licenses in respect of or otherwise turn to account the property, rights, and information so acquired.

(7) To purchase coconuts, rubber, tea leaf, coffee, and (or) other raw products or produce for manufacture,
m anipulation, and (or) sale.

, (8) To work mines or quarries and to find, win, get, work, crush, sm elt, manufacture, or otherwise deal with 
6 ores, m etals, minerals, oils, precious and-other stones, deposits, or products, and generally to cany on

the business of mining in all its branches.
(9) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, and 

vessels of any description whatsoever ; to purchase, take in exchange, hire, or otherwise acquire 
and hold vans, omnibuses, carriages, carts, and other vehicles of any description whatsoever; and 
to purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and 
effects required for the maintenance and working of the business of carriers by land or by water ; of pro
prietors of dqeks, wharves, jetties, piers, warehouses, and boats; of tug owners and wharfingers; or any 
other business which can or may conveniently be carried on in connection with the above respectively. 

(fO) To build, make, construct, equip, maintain, improve, alter, and work coconut and coffee-curing m ills, 
rubber and tea factories, manufactories, buildings, erections, roads, water-courses, docks, wharves, 
jetties, and other works and conveniences which may be necessary or convenient for the purposes of 
the Company, or may seem calculated directly or indirectly to advance the Company’s interests; and 
to contribute to, subsidize, or other-wise assist or take part in the construction, improvement, main
tenance, working, management, carrving out, or control thereof.

(11) To cultivate, manage, and superintend estates and properties in the Federated Malay States, the Island of
Cevlon, India, and elsewhere, and generally to undertake the business of estate agents in the said Island 
of Ceylon, the Federated Malay States, India, and elsewhere; to act as agents for the investment, loan, 
paym ent, transmission, and collection of money, and for the purchase, sale, improvement, development, 
and management of property, including concerns and undertakings ; and to transact any other agency 
business of any kind.

(12) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies, and other
servants arid labourers ; to remunerate any such at such rate as shall be thought fit, and to grant 
pensions or gratuities to any such or the widow or children of any such.

(13) To enter into any arrangements -with any authorities, Government, municipal, local, or otherwise, that may
seem conducive to the Company’s objects or any~of them, and to obtain from any such authority any 
rights, privileges, rebates, and concessions which the Company may think it desirable to obtain, and 

# to  carry out, exercise, and comply with such arrangements, rights, privileges, rebates, and concessions.
(14) To enter into partnership or into any arrangement for sharing profits, union of interest,reciprocal concession,

amalgamation or co-operation with any person, corporation, or company carrying on or about to 
carry on or engage in any business or transaction which this Company is authorized to carry on or 
engage in, or any business or transaction capable of being conducted so as directly or indirectly to 
benefit this Company, to take or otherwise acquire and hold shares or stock in or securities of 
and to subsidize or otherwise assist any such company, and to sell, hold, re-issue,-with or-without 
guarantee, or otherwise deal with such shares or securities ; and to form, constitute, or promote any 
other company or companies for the purposes of acquiring all or any of the property, rights, and liabilities 
of this Company, or for any other purpose which may seem directly or indirectly calculated to benefit 
this Company. ' •

(15) To procure the Company to be registered or established or authorized to do bugirtesp in the Island of Ceylon,
the Federated Malay States, in India, or elsewhere. ' i

(16) To lend money on any terms and in any manner and on any security, and in par% m «r/n/3ie security of
. plantations, factories, growing crops, produce, bills of exchange, promissory notes): bondsJ^Ul^nf lading, . 
warrants, stocks, shares, debentures, or book debts, or without any security at all., and genially to 
transact financial business of any kind. 'S . _

(17) To borrow or raise money for the purposes of the Company, or receive money on deposit at interest or
otherwise, and for the purpose of raising or securing money for the performance or discharge of any 
obligation or liability of the Company, or for any other purpose to create, execute, grant, or issue any 
mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligations of the Company 
either at par, premium, or discount, and either redeemable, irredeemable, or perpetual, secured upon all 
or any part of the undertaking, revenue, rights, and properties of the Company, present and future, 
including uncalled capital or the unpaid calls of the Company.

(18) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any immovable or movable,
real or personal property, and any rights, privileges, licenses, or easements which the Company may think 
necessary or convenient with reference to any of these objects, and capable of being profitably dealt 
with in connection with any of the Company’s property or rights for the time being.

(19) To cause or permit any debentures, debenture stock, bonds, mortgages, charges,f incumbrances, liens,
or securities of or belonging to or made or issued by the Company or affecting its property or rights or 
any of the terms thereof to be renewed, extended, varie'd, redeemed, exchanged., transferred, or satisfied, 
as shall be thought f it ; also to pay off and re-borrow the moneys secured thereby, or any part or 
parts thereof.

(20) To sell the undertaking of the Company or any part thereof for such consideration as the Company may
think fit, and in particular for shares, debentures, or securities of any other company having objects 
altogether or in part similar to those of this Company.

(21) To invest and deal with the moneys of the Company not immediately required upon such securities and
in such manner as may from time to time be determined.

(22) To make, accept, endorse, and execute promissory notes, bills of exchange, bills of lading, and other
negotiable and transferable instruments.



(23) To remunerate any parties for services rendered or to be rendered in placing or assisting to place any
shares in the Company’s capital, or any debentures, debenture stock, or other securities of the Company, 
or in or about the formation or promotion of the Company or the conduct of its business.

(24) To do all or any of the above things in any part of the world, as principals, agents, contractors, or .
otherwise, or alone or in conjunction with others, or by or through agents, sub-contractors, trustees, 
or otherwise, and generally to carry on any business or effectuate any of the objects of the Company.

(25) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of, turn
to account, or otherwise deal with all or any part of the property and rights of the Company, whether 
in consideration of rents, moneys, or securities for money, shares, debentures, or securities in any other 
company,*or for any other consideration.

(26) To pay for any lands and real or personal, immovable or movable, estate, property, or assets of any
kind acquired or to be acquired by the Company, or for any services rendered or to be rendered to the 
Company, and generally to pay or discharge any consideration to be paid or given by the Company 
in money or in shares (whether fully paid up or partly paid up) or in debentures, debenture stock, or 
obligations of the Company, or partly in one way and partly in another, or otherwise howsoever, with 
power to issue any shares either as fully paid up or partly paid up for such purpose.

(27) To accept as consideration for the sale or disposal of any lands, real or personal, immovable or movable,
estate, property, or assets of the Company, or in discharge of any other consideration to befjpeceived 
by the Company, money or shares (whether fully paid up or partly paid up) in any Company, or 
debentures, debenture stock, or obligations of any company or person or partly one and partly any 
other.

(28) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon a return of capital, but so that no distribution amounting to a reduction of capital be made, 
except with the sanction for the time being required by law.

(29) To do all such other things as may be necessary, incidental, conducive, or convenient to the attainment
of the above objects or any of them. *

It being hereby declared that in the foregoing clause (unless a contrary intention appears) the word* “ person ” 
includes any number of persons and a corporation, and that the “ other objects ” specified in any paragraph are not 
to be limited or restricted by reference to or inference from any other paragraph.

4. The liability of the Members’ is limited.
5. The nominal capital of the Company is Two million Rupees (Rs. 2,000,000), divided into Two hundred 

thousand (200,000) shares of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. The shares forming • 
the capital (original, increased, or reduced) of the Company may be subdivided, consolidated, or divided into such classes, 
with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held 
upon such terms as may be prescribed by the Articles of Association and Regulations of the Company for the time being
Or otherwise.

W e, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company in 
pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of 
the Company set opposite our respective names —

• Number of Shares taken
Names and Addresses of Subscribers. . by each Subscriber.

R o b e r t  D a v id s o n  (by his attorney W. M o ir ), Colombo . .  . .  *One
G. C. S. H o d g s o n  (by his attorney W. M o ir ), Colombo . .  . .  Onp
D a v id  S c o t t , Colombo . .  . .  . .  'One
W. M o ir , Colombo . .  . .  . .  One
F. J. d e  S a r a m , Colombo . .  . .  . .  One'
A. F. P a t e r s o n , Colombo . .  . .  . .  One
W. R. D o n a l d s o n , Colombo . .  . .  . - One

Witness to the above signatures, at Colombo, this Tenth day of December, 1910 :
E u s t a c e  F . d e  Sa r a m ,

Proctor, Supreme Court, Colombo, Ceylon.

ARTICLES OF ASSOCIATION OF THE ARCADIA COCONUT ESTATES, LIMITED.

I t is agreed as follows :—
1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the Table C in the 

schedule annexed to “ The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall be 
governed by the regulations contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

2. Power to alter the regulations.—-The Company may, by special resolution, alter and make provisions instead of, , 
or in addition to , any of the regulations of the Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company.

I n t e r p r e t a t io n .
4. Interpretation clause.—In the interpretation of these presents the following words and expressions shall have 

the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or con text:—
Company.—The word “ Company” means the “ The Arcadia Coconut E states, Limited,” incorporated or 

established by or under the Memorandum of Association to which these Articles are attached.
The Ordinance.—The “ Ordinance ” means and includes “ The Joint Stock Companies’ Ordinances, 1861 to 1909,” 

and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company. 
Special resolution.—“ Special resolution ” has the meaning assigned thereto by “ the Ordinance.”
These presents.—“ These presents ” means and includes the Memorandum of Association and the Articles of 

Association of the Company from time to time in force.
Capital.—“ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the 

Company. $
Shares.— “ Shares ” means the shares from time to time into which the capital of the Company may be divided.
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Shareholder.—“ Shareholder ” means a Shareholder of the Company.
Presence or present.—“ Presence or present ” at a meeting means presence or present personally or by proxy or b y  

attorney duly authorized.
Directors.—“ Directors ” means the Directors for the time being of the Company or (as the case may be) the Directors 

assem bled at a Board.
Board.—“ Board ” paeans a meeting of the Directors or (as the context may require) the Directors assembled a t a  

Board Meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.
Persons.—“ Persons ” means partnerships, associations, corporations, companies, unincorporated or incorporated 

b y Ordinance and registration, as well as individuals. * _
Office.—“ Office ” means the registered office for the time being of the Company.
Seal.—" Seal ” means the common seal for the tim e being of the Company.
Month.—“ Month ” means a calendar month.
Writmg.—“ Writing ” means printed matter or print as well as writing.
Singular and.plural number.—Words importing the singular number only include the plural, and vice versd.
Masculine and feminine gender.—Words importing the masculine gender only'include the feminine, and vice versd.
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B u s in e s s :
o. Commencement of business.—The Company may proceed to carry out the objects for which it is established, 

and to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall 
think fit; and notwithstanding that the whole of the shares shall not have been subscribed, applied for, or allotted, 
they shall do so as soon as in the judgment of the Directors a sufficient number of shares shall have been subscribed or 
applied for. ,

6. Business to be carried on by Directors.—The business of the Company shall be carried on by or under the 
management or direction of the Directors and subject only to the control of General Meetings, in accordance with these 
presents.

Ca p it a l .
7. Nominal capital.—The nominal capital of the Company is Two million Rupees (Rs. 2,000,000), divided into Two 

hundred thousand shares of Ten Rupees (Rs. 10) each.
8. Arrangement on issue of shares.—-The Co in pliny may call up the balance capital whenever the Directors shall 

t.hinlr fit, and may make arrangements on the issue of shares for a difference between the holders of such shares in the 
Amount of calls to be paid, and the time of payment of such calls.

9. Payment of amount of shares by instalments.—If by the conditions of allotment of any share the whole or pact
o f the amount thereof shall be payable by instalm ents, every such instalment shall, when due, be paid to the Company by  
the holder of the share. • . . \

10. Increase or reduction of capital.—The Company in General Meeting may, by special resolution from time to 
tim e, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such special, 
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct, 
and the Company in General Meeting may by special resolution reduce the capital as such special resolution shall direct, 
and may by special resolution subdivide or consolidate the shares of the Company or any of them.

11. New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential, 
deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolvingon 
the creation thereof or any other General Meeting of the Company shall d irect; and if no direction be given, as the Directors 
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends and in 
the distribution of assets of the Company, and with a special or without any right of voting.

12. How carried into effect.—Subject to any direction to the contrary that may be given by the meeting that 
sanctions the increase of capital, all new shares'shall be offered to the Shareholders in proportion to the existing shares 
held by them , such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled, 
and lim iting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such 
tim e, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accent the 
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided th it the Directors 
m iy , at their discretion, allot such new shares, or > ny portion of them in payment for any est tes or lands or other pro
perty purchased or acquired by the Company without first offering such shares to the registered Shareholders for the 
tim e being of the Comp ny.

13. Same as original capital.—Except so far as otherwise provided by the conditions of issue or by these presents, 
any capital raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the 
provisions herein contained with reference to th® payments of calls and instalments, transfer, transmission, forfeiture, 
hen, surrender, and otherwise.

S h a r e s .
14. Issue.—The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors, 

who may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they  
may consider proper. "Provided that such unissued shares shall first be offered by the Directors to the registered Share
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such 
-shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been offered within the 
tim e specified in  that behalf by the Directors may ba disposed of by the Directors in such manner as they think m ost 
beneficial to the Company; provided also that the Directors m iy  at their discretion allot any shares in payments for 
any estates or lands or other property purchased or ■ cquired by the Company without first offering such shares to the  
registered Shareholders for the time being of the Comp ny.

15. A ccep ta n ce.—Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company from tim e to time directs. -• >

16. P a ym en t.—Payment for shares shall be made in such manner as the Directors shall from time to time determine 
and direct.

17. S h a res h d d  by a firm .—Shares may be registered in the name of a firm, and any partner of the firm or agent 
duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.

18. Shares held by two or more persons not in partnership.—Shares may be registered in the name of two or more 
persons not in partnership.

19. One of Joint-holders other than a firm may give receipts ; only one of joint-holders resident in Ceylon entitled to 
vote.—Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends payable in 
respect of such share ; but only one of such joint Shareholders shall be entitled to the right of voting and of giving proxies, 
and exercising the other rights and powers conferred on a sole Shareholder, and if the joint-holders cannot arrange amongst 
themselves as to who shall vote or give proxies and exercise such other rights and powers conferred on a sole Shareholder
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the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and 
powers ; provided, however, that in the event of such first registered Shareholder being absent from the Island, the first 
registered Shareholder then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

20. Survivor of joint-holder, other than a firm, only recognized.-—-In case of the death of any one or more of the
joint-holders, other than a firm, of any shares, the survivor or survivors shall be the only person or persons recognized by 
the Company as having any title to, or interest in, such shares. *

21. The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and 
calls due in respect of such share.

22. Company not bound to recognize any interest in share other than that of registered holder or of any person under 
clause 38.—The Company shall not be bound to recognize (even though having notice of) any contingent, future, partial, 
or equitable interest in the nature of a trust or otherwise in any share, or any other, right in respect of any share, except 
any absolute right thereto in the person from time to time registered as the holder thereof, and except also the right of any 
person under clause 38 to become a Shareholder in respect of any share.

23. Certificates.-*-The certificates of shares shall be issued under the seal of the Company.
24. How issued.—Every Shareholder shall be entitled to one certificate for aU the shares registered in his name, 

or to several certificates, each for one or more of such shares. Every certificate shall specify the number of the share in 
respect of which it is issued.

25. Renewal of certificate.—If any certificate be worn out or defaced, then, upon production thereof to th^Jlirectors, 
they may order the same to be cancelled, and may issue a new certificate in lieu thereof; and if any certificate be lost or 
destroyed, then, upon proof thereof to the satisfaction of the Directors and on such indemnity as the Directors may 
deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed 
certificate. A sum of fifty cents shall be payable for such new certificate.

20 . Certificate to be delivered to the first named of joint-holders not a firm.—The certificate of shares registered in the 
name of two or more persons not a firm shall be delivered to the person first named on the register.

T r a n s f e r  o f  Sh a k e s .

27. Exercise of rights.—No person shall exercise any rights of a member until his name shall have been entered in 
the Register of Members and he shall have paid all calls and other moneys for the time being payable on every share in the 
Company held by him.

28. Transfer of shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any of his 
shares by instrument in writing.

29. No transfer to infant or person of unsound mind.—No transfer of shares shall be made to an infant or person of 
unsound mind.

30. Register of transfers.-—The Company shall keep a book or books, to be called “ The Register of Transfers,” in 
which shall be entered the particulars of every transfer or transmission of any share.

31. Instrument of transfer.—The instrument of transfer of any share shall be signed both by the transferor and 
transferee, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered 
in the register in respect thereof.

32. B o a r d  may decline to register transfers.—The Board may, at their own absolute and uncontrolled discretion, 
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the 
Company have a lien or otherwise ; or in case of shares not fully paid up, to any person not approved by them.

33. Not b o u n d  to state reason.—In no case' shall a Shareholder or proposed transferee be entitled to require the
Directors to state the reason of their refusal to register, but their declinature shall be absolute. *

34. Registration of transfer.—Every instrument of transfer must be left at the office of the Company to. be regis
tered, accompanied by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee 
of Rs. 2, or such other sum as the Directors shall from time to time determine, must be paid, and thereupon the Directors, 
subject to the powers vested in them by Articles 32, 33, and 35, shall register the transferee as Shareholder and retain 
the instrument of transfer.

35. Directors may authorize registration of transferees.—The Directors may, by,such means as they shall deem
expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors 
for that purpose. . .

38. Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bound to inquire into 
the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming a transfer of any 
share in accordance with these Articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the 
transferor shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously 
declared in respect thereof, but, if at all, upon the transferee only.

37. Transfer books when to be closed.—The transfer books may be closed during the fourteen days immediately 
preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is declared, for the 
three days next ensuing the meeting ; also at such other times ns the Directors may decide, not exceeding in the whole 
twenty-one days in any one year.

T ra nsm ission  o f  Sh a r es .

38. Title to shares of deceased holder.—The executors or administrators or the heirs of a deceased Shareholder 
shall be the only persons recognized by the Company as having any title to shares of such Shareholder.

39. Registration of persons entitled to shares otherwise than by transfer.—Any guardian of any infant Shareholder, 
any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptcy, 
or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way than by transfer, shall, 
upon producing such evidence that he sustains the character in respect of which he proposes to act under this clause, or of 
his title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered 
as a Shareholder in respect of such shares on payment of a fee of Rs. 2 ; or may, subject to the regulations as to transfers 
hereinbefore contained, transfer the same to some other person.

40. Failing such registration, shares may be sold by the Company.—If any person who shall become entitled to be 
registered in respect of any share under clause 39 shall not, from any cause whatever, within twelve calendar months after 
the event on the happening of which his title shall accrue, be registered in respect of such share, or if in the case of the death 
of any Shareholder no person shall, within twelve calendar months after such death, be registered as a Shareholder in 
respect of the shares of such deceased Shareholder, the Company rqay sell such shares, either by public auction or private 
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such 
share, and shall not be bound to inquire whether the events have happened which entitled the Company to sell the same; 
the nett proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a  
lien on the shares so sold, shall be paid to the person entitled thereto.
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Sh a k es  (Su r r e n d e r  a n d  F o r f e it u r e ).

41. The Directors may accept surrender of shares.—The Directors may accept, in the name and for the benefit of tha 
Com pany, and upon such terms and conditions as may be agreed upon, a surrender of the shares of Shareholders who may 
be desirous of retiring from the Company.

42. If call or instalment be not p a id ,  n o tic e  to be g iv e n  to S h a reh o ld er .— Ti any Shareholder fails to pay any call or in 
stalm ent on or before the day appointed for the payment of the same, the Directors may at any time thereafter, during such 
tim e as the call or instalment remains unpaid, serve a notice on such Shareholder or his executors or administrators or the 
trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may have accrued, 
and all expenses that may have been incurred by the Company by reason of such non-payment.

Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice) on and a 
place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid; the notice shall 
also state that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which 
the call was made or instalm ent is payable will be liable to be forfeited.

In default of payment, share to be forfeited.—If the requisition of such notice as aforesaid be not complied with, every 
or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of calls 
or instalm ent, w ith interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to 
that effe<^^

- Sa/feholder stUl liable to pay money owing at time of forfeiture.—Any Shareholder whose shares have been so declared 
forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the Company all calls, instalments, interest, 
and expenses owing upon or in  respect of such shares at the time of the forfeiture, together with interest thereon from the 
tim e of forfeiture until payment at 9 per cent, per annum, and the Directors may enforce the payment thereof if they  
think fit.

43. Surrendered or forfeited shares to be property of Company, and may be sold, cbe.—Every share surrendered or 
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise disposed 
of upon such terms and in such manner as the Board shall think fit.

44. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction of all interest 
in , and also of all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other 
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45. Certificate or surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and of the 
Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it was surrendered or 
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled to the 
share but for such surrender or forfeiture; such certificate and the receipt of the Company for the price of such share 
shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person who may 
purchase the same from the Company; such purchaser shall thereupon be deemed the holder of such share, discharged 
from all calls due prior to such purchase ; and he shall not be bound to see to the application of the purchase money, nor 
shall his title to such share be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

. Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within 
six  months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of 
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by  
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent, on the amount of the sums 
wherein default in payment had been made, but no share bona fide sold, ro-allotted, or otherwise disposed of under Article 
43 hereof, shall be redeemable after sale or disposal.

46. Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the shares of any 
holder or joint-holders for all moneys for the time being due to the Company by such holder, or. by all or any of such joint- 
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, 
and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall 
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived; and 
where any share is held by more persons than one, the Company shall be entitled to the said charge or lien in respect of 
any money due to the Company from any of such persons. The Directors may decline to register any transfer of shares 
subject to such charge or lien.

47. Lien how made available.—Such charge or lien may be made available by a sale of all or any of the shares subject 
to it , provided that no such sale shall be made except under a resolution of the Directors and until notice in writing shall have 
been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, _ 
requiring him or them to pay the amount for the time being due to the Company, and default shall have been made for 
twenty-eight days from sueh notice in paying the sum thereby required to be paid. Should the Shareholder over whose 
share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him.

48. Proceeds how applied.—The nett proceeds of any such sale as aforesaid under the provisions of Articles 43 and 
47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid 
to sueh Shareholder or his representatives.

49. Certificate of sale.—A certificate in writing under the hands of one of the Directors and of the Secretary or 
Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by the Company under these presents, 
shall be conclusive evidence of the facts therein stated.

60. Transfer on sgle how executed.—Upon any such sale, two of the Directors may execute a transfer of such share 
to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete 
title to such shares.

P r e f e r e n c e  Sh a r e s .

61. Preference and deferred shares.—Any shares from time to time to be issued or created may from time to time 
lie issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such 
other special privilege or advantage over any shares previously issued or then about to be issued (other than shares issued 
with a preference), or at such a premium, or with such deferred rights as compared with any shares previously issued or 
then about to be issued, or subject to any such conditions or provisions, and with any such right or without any right of 
yoting, and generally on such tenfis as the Company may from time to time by special resolution determine.

52. Resolution affecting a particular class of shares.—-If at any time by the issue of preference shares or otherwise 
the capital is divided into shares of different classes, then the holders of any class of shares may, by an extraordinary resolu
tion passed at a meeting of such holders, consent, on behalf of all the holders of shares of the class, to the issue or creation 
of any shares ranking equally therewith, or having any priority thereto, or to the abandonment of any preference or priority 
or of any accrued dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any 
S<n eduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon
all the holders of shares of the class; provided that this Article shall not be read as implying the necessity for such consent 

i  any case in which but for this Article the object of the resolutions could have been effected without it.
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53. M e e tin g  a ffec tin g  a  p a r t ic u la r  c la ss  of sh a re s .—Any meeting for the purpose of the last preceding clause shall be 
convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting of the 
Company; provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless 
he be a holder of shares of the class intended to be affected by the’ resolution, and that no vote shall be given except in 
respect of a share of that class, and that at any such meeting a poll may be demanded in writing by any members personally 
present and entitled to vote at the meeting.

Ca l l s .
54. Directors may make calls.—The Directors may from time to tim e make such calls as they think fit upon the 

registered holders of shares in respect of moneys unpaid thereon, and not by the conditions of allotment matte payable at 
fixed times ; and each Shareholder shall pay the amount of every call so made on him to the persons and at the tim es and 
places appointed by the Directors; provided that two months’ notice at least shall be given to the Shareholders of the time 
and place appointed for payment of each call.

Calls, time when made.—A call shall be deemed to have been made at the time when the resolution authorizing the 
call was passed at a Board Meeting of the Directors.

Extension of time for payment of call.—The Directors shall have power in their absolute discretion to give t i t te  to any 
one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on JHh terms 
as the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter of grace 
or favour. " 1' "4c <

55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the day 
appointed for the payment thereof, the holder for the time being of the share in respect of which the call shall have been 
made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum from the 
day appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think fit, 
remit altogether or. in part any sum becoming payable for interest under this clause.

56. Payments in anticipation of calls.—The Directors may at their discretion and upon such terms as they think fit 
receive from any Shareholders willing to advance the same all or any part of the amount of his shares beyond the sum 
actually called up.

B orrow ing  P o w er s .
57. Power to borrow.—The Directors shall have power to procure from time to tim e, in  the usual course 

of business, such temporary advances on the produce in hand or in the future to be obtained- from the Com
pany’s estates as they may find necessarv or expedient for the purpose of defraying the expenses of working the 
Company’s estates, or of erecting, maintaining, improving, or extending buildings, machinery, plantations, or other
wise. Also from time to time at their discretion to borrow or raise from the Directors or other persons any sum or 
sums of money for the purposes of the Company, but so that the amount at any one time owing in respect of moneys 
so borrowed or raised shall not, without the sanction of a General Meeting, exceed the sum of One Hundred thousand 
(Rs. 100,000). W ith the sanction of a General Meeting the Directors shall be entitled to borrow such further sum 
or sums, and at such rate of interest as such meeting shall determine. The Directors may, for the purpose of securing the 
repayment of any such sum or sums of money so borrowed or raised, create and issue any mortgages, debentures, mortgage 
debentures, debenture stock, bonds, or'obligations of the Company charged upon all or any part of the undertaking, 
revenue, property, and rights or assets of the Company (both present and future), including uncalled capital or unpaid 
calls, or give, accept, or endorse on behalf of the Company any promissory notes or bills of exchange. Provided also that 
before the Directors execute any mortgage or issue any debentures they shall obtain the sanction thereto of the Company- 
in General Meeting, whether Ordinary or Extraordinary. Any such securities may be issued either at par or at a premium 
or discount, and may from time to time be cancelled or discharged, varied or exchanged, as the Directors may think fit, 
and may contain any special privileges as to redemption, surrender, drawings, allotment of shares, or otherwise. Every 
debenture or other instrument issued by the Company for securing the payment of money may be so framed that the 
moneys thereby secured shall be assignable free from any equities between the Company and the person to whom the 
same may be issued. A declaration under the Company’s seal, contained in or endorsed upon any of the documents 
mentioned in this Article and subscribed by two or more of the Directors, or by one Director and the. Secretary or 
Secretaries, to the effect that the Directors have power to borrow the amount which such document may represent, shall 
be conclusive evidence thereof in all questions between the Company and its creditors, and no such document containing 
such declaration shall, as regards the creditor, be void on the ground of its being granted in excess of the aforesaid 
borrowing power unless it shall be proved that such creditor was aw^re that it was so granted.

Me e t in g s .
58. F ir s t  G en era l M e e tin g .—The First General Meeting of the Company shall be held at such time, not being more 

than twelve months after the registration of the Company, and at such place as the Directors may determine.
59. S u b seq u en t G en era l M e e tin g s .—Subsequent General Meetings shall be held once in every year at such time and 

place as maybe prescribed by the Company in General Meeting, and if no time or place is prescribed, at such time and place 
as may be determined by the Directors.

60. O r d in a ry  a n d  E x tr a o r d in a r y  G en era l M e e tin g s .—The General Meetings mentioned in the last preceding clause 
shall be called Ordinary General Meetings; all other meetings of the Company shall be called Extraordinary General Meetings.

61. E x tr a o r d in a r y  G en era l M e e tin g s .—The Directors may, whenever they think fit, call an Extraordinary General 
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of 
Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

62. R e q u is i tio n  0} S h a re fio ld ers to  s ta te  object of m ee tin g  ; o n  r e c e ip t  o f  re q u is i t io n , D ire c to r s  to c a ll m ee tin g , a n d . in
d e fa u lt S h a reh o ld ers m a y  do  so .—Any requisition so made shall express the object of the meeting proposed to be called, 
shall be addressed to the Directors, and shall be sent to the.registered office of the Company. Upon the receipt of such 
requisition the Directors shall forthwith proceed to convene an Extraordinary^ General Meeting, to be held at such time 
and place as‘they shall determine. If they do not proceed to convene the same within seven days from the delivery of the 
requisition, the requisitionists may themselves convene an Extraordinary General Meeting, to be held at such place and at 
such time as the Shareholders convening the meeting may themselves fix.  ̂ *

63. N o tic e  o f  re so lu tio n .—Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, 
submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution at the registered office of 
the Company.

64. S e v e n  d a y s ’ n o tice  o f m ee tin g  to  be g iv e n .—Seven days’ notice at least of every General Meeting, Ordinary or 
Extraordinary, and by whomsoever convened, specifying the place, date, hour of meeting, and the objects and business 
of the meeting., shall be given either by advertisement in the Ceylon G o vern m en t G a ze tte , or by notice sent by post, or other
wise served as hereinafter provided, but an accidental omission to give such notice to any Shareholders shall not invalidate 
the proceedings at any General Meeting.

65. B u s in e s s  re q u ir in g  a n d  n o t re q u ir in g  n o tif ic a tio n .— E v e r y  Ordinary General Meeting shall be competent, without 
special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to 
receive and discuss any report and any account presented thereto by the Directors, to pass resolutions in approval or



disapproval thereof, to declare dividends, to elect Directors and Auditors retiring in  rotation, and to fix the rem uneration  
of the A uditors,- and shall also be competent to enter upon, discuss, and transact any business whatever of w hich-special 
m ention shall have been given in the notice or notices upon which the meeting was convened.

66. Notice of other business to be given.—W ith the exceptions mentioned in  the foregoing Articles .as to the b u sin ess 
which may be transacted at Ordinary Qeneral Meetings without notice, no General Meeting, Ordinary or Extraordinary, 
shall be competent to enter upon, discuss, or transaet.any business which has not been specially mentioned in the n o tice  
oif notices upon which-it was convened.- . .

.67. Quorum- to be present.—No business shall be transacted at any General Meeting, except the'declaration-of a  
dividend .recommended ffy a report of- the Directors or the election of a Chairman, unless there shall-be present in  person  
at th^ commencement of the business three or more Shareholders entitled to vote or persons holding proxies from  
Shareholders.' : . .

. * 68* I f  a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.—If a t th e  
expiration of half an hour from the tim e appointed for. the meeting; the required number of Shareholders shall not be present 
at the m eeting, the m eeting, if convened by or upon the requisition of Shareholders, shall be dissolved, but in any other case  
it  shall stand adjourned to the same day in the next week-at the same time and place; and if at such adjourned m eeting a  
quorum ^B ot present, those Shareholders who are present shall be a  quorum, and may transact the business for which th e  
meeting m fe called.

69. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or refusal a Share
holder may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meeting, w hether  
Ordinary or Extraordinary ; but if there be ho Chairman, or if at any meeting he shall not be present within 15 m inutes 
after the tim e appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose 
another Director as Chairman; -and if no Directors be present, or if all the Directors present decline to take the chair, th en  
the Shareholders present shall choose one of their number to be Chairman.

• 70. Business confined to election of Chairman while chair vacant.—No business shall be discussed at any General
M eeting except the election of a Chairman whilst the chair is vacant.

71. Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, may adjourn an y  
m eeting from tim e to time and from place to place ; but no business shall be transacted at any adjourned meeting other 
than the business left unfinished at tho meeting from which the adjournment took place, unless due notice shall be given.

72. Minutes of General Meetings.—Minutes of the proceedings of every General Meeting, whether Ordinary or E xtra
ordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable 
by the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same when so entered and 
signed shall be evidence of all such proceedings and of the proper election of the Chairman.

.'I-
V o t in g  a t  Me e t in g s .

73. , Votes.—A t  any meeting every resolution shall be decided by the votes of the Shareholders present in person 
or by proxy or by attorney duly appointed. In case there shall be an equality of votes the Chairman at such m eeting  
shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder and proxy  
and attorney ; and unless a poll be immediately demanded in writing by some Shareholder present at the meeting and entitled  
to vote, a declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute B ook  • 
of the Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against 
such resolution.

74. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as the- 
Chairman Shall direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the poll was 
demanded. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any business other 
than the question on which a poll has been demanded.

75. Poll how taken.—If at any meeting a poll be demanded by notice in writing signed by some Shareholder 
present a t the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the m eeting  
shall, if necessary, be adjourned, and the poll shall be taken at such time and in such a manner as the Chairman shall 
direct, and in such case every Shareholder shall have the number of votes to'which he may be entitled as hereinafter pro
vided ; and in case at any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall 
have been demanded shall be entitled to a casting vote in addition to any votes to  which he may be entitled as a Shareholder 
and-proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the election o f 
a Chairmen of the meeting or on any question of adjournment.

77. Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in person or b y  
proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney 
shall (except as provided for in the Article immediately following) have one vote for every one share held by him up to  
one hundred shares ; he shall have an additional vote for every fifty shares held by him beyond the first one hundred 
shares up to three hundred shares ; an additional vote for every hundred shares beyond the first three hundred shares u p  
to one thousand shares ; an additional v ote for every two hundred shares beyond the first one thousand shares up to  
five thousand shares; and an additional vote for every three hundred shares beyond the first five thousand shares. 
When voting on a resolution involving the winding up of the Company, every Shareholder shall have one vote for. every  
share held by him ; but no such resolution shall be deemed to be carried unless passed by three-fourths in number and  
value of such Shareholders of the Company for the time being entitled to vote as may be present in person or b y  ■ 
proxy or by attorney at any meeting of which notice specifying the intention to propose such resolution has .been, 
duljlgiven.

78. Guardian of infant, dbc., when not entitled to vote.—The parent or guardian of an infant Shareholder, th e  . 
Committee ,pr other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not entitled to  ; 
her shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as 
aforesaid, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, 
unless such person Shall have been registered as a Shareholder.

79. Votiyg 'in person or by proxy.—Votes may be given either personally or by proxy or attorney duly authorized. .•
80. ‘ Non-Shareholder not to be appointed proxy.—No person shall be appointed a proxy who is not a Shareholder - 

df the Company jbut the attorney of a Shareholder, even though not himself a Shareholder of the Company, may represent 
and vote for Jus principal at any meeting of the Compafty.

81. Smiilwld^ jn qrreat or not registered at least three months previous to the meeting not to vote.—No Shareholder ; 
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of them ,.shall 
have been p aid ; and no Shareholder other than the trustee er assignee of a bankrupt or representative of a deceased Share- - 
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration o f three . 
months from the registration of the Company, in respect of or as the holder of any share which he has acquired by transfer, 
unless he has been at least three months previously to the time of holding the meeting -at which he proposes to vote or  
speak duly registered as the holder of the share in respect of which he claims to vote or speak.
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82. Proxy to be printed or in  writing.-—The instrument appointing a proxy shall be printed or written, and shall be 
sighed by the appointer, or if such appointer be a corporation, it shall be under the common seal of such corporation.* ;

. '83. When proxy to be deposited.—The instrument appointing a proxy.shall be deposited at the registered office"' 
of the .Company not less than twenty-four hours before the tim e appointed for holding, the meeting at which the person • 
named in such instrument proposes to vote, . ’ . • ’ *

S.4, Form of proxy.—Who instrument appointing a proxy may be in the following form -

The Arcadia Cocomd Estates, Limited. . .
I> ------- ;— > o f ------------, appoint — :------ —, o f -------------(a Shareholder in the Company), as my proxy, to*

represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the’case maybe) General
Meeting of the Company to be held on the j-.-----------day o f ------------One thousand Nine hundred and — t---------- ,
and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

As witness my hand th is------------ day of — :------ - ,  One thousand Nine hundred and —•---------.

85. Objection to validity of vote to be made at the meeting or poll.-^No objection shall be made to the validity of any 
vote (whether given personally or by proxy or by attorney) except a t the meeting or poll at which such vote shall be 
tendered; and every vote (whether given personally or by proxy dr by attorney) to, which no objection shaOTP made at 
such meeting or poll shall be deemed valid for all purposes of such meeting or poU.whatsoever.

\  86. No Shareholder to be-prevented, from voting by being personally interested in result.—No Shareholder shall be
prevented from voting by reason of his being personally interested in tbd .result of the voting; i .

87. Number of Directors.—The number of Directors shall never be less than three nor more than five; but this
clause shall be construed as being directory only, and the continuing Directors may act notwithstanding any number of 
vacancies. •

88. Their qualification and remuneration.—The qualification of a Director shall be his holding shares in the Company, 
whether fully paid up or partly paid up, of the total nominal value of a t least Five thousand Rupees (Rs. 5,000), and 
upon which, in the case of partly paid up shares, all calls for the time being shall have been paid, ahd this qualification 
shall apply as well to the first Directors as to all future Directors. As a remuneration for their servioes, the Directors 
shall be entitled to appropriate a sum not exceeding Five thousand Rupees ,(Rs. 5,000) annually, to be divided 
among them in such manner as they may determine, but the Company in General Meeting -may at any time alter the 
amount of such remuneration for the future, and such remuneration shall not be considered as including any remuneration 
for special or extra services hereinafter referred to , nor any extra remuneration to the Managing Directors of the Company.

89. Appointment of first Directors and duration of their office.—The first Directors shall be the Hon. Mr. E. Rosling, 
the Hon. Mr. W. H. Figg, Mr. Robert Davidson, Mr. Joseph Fraser, and the Hon. Sir Stanley Bois, who shall hold office 
till the First Ordinary General Meeting of the Company, when they shall all retire, but shall be eligible for re-election.

• 90. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of the Directors 
may be- appointed by the Directors to act as Secretary, Managing Director or Managing Directors, and (or) Visiting Agent 
or Visiting Agents of the Company, or Superintendent ox Superintendents of any of the Company’s estates for such time 
and on such terms as the Directors may determine or fix by agreement with the person or. persons appointed to the office; 
and they may from time to time revoke such appointment ana appoint another or other Secretary, Managing Director or 
Managing Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may 
impose and confer on the Managing Director or Managing Directors all or any duties and powers that might be imposed or 
conferred on any Manager of the Company. .I f  any Director shall be called upon to perform any extra services, the 
Directors may arrange with such Director for such special remuneration for such services, either by. way of salary, 
commission, or the payment of a lump sum of money, as they shall think fit.

91. Appointment of successors to Directors.—The General Meeting at which Directors retire or ought to retire by
rotation shall appoint successors to them , and in default thereof such successors may be appointed at a subsequent 
General Meeting. -

92. Board may fill up vacancies.—The Board shall have power at any time and from time to time before the First 
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise.

93. Duration of office of Director appointed to vacancy.—Any casual vacancy occurring in the number of Directors 
subsequent to the First Ordinary General Meeting may be filled up by the Directors, but any person so chosen shall retain 
his office so long only as the vacating Director would have retained the same if no vacancy had occurred.

94. To retire annually.—At the Second Ordinary General Meeting and the Ordinary General Meeting in every 
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.—The Directors to retire from office at the Second, Third, Fourth, and Fifth 
General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot; in every 
subsequent year the Directors to retire shall be those who have been longest in office.

96. Retiring Directors eligible for re-election.—Retiring Directors shall bo eligible for re-election.
97. Decision of question as to retirement.—In case any question shall arise as to which of the Directors who have 

been the same tim e in office shall retire, the same shall be decided by the Directors by ballot.
98. Number of Directors how increased or reduced.—The Directors, subject to the approval of a General Meeting, 

may from time to time at any time subsequent to the Second Ordinary General Meeting increase or reduce the number of 
Directors, and may also, subject to*the like approval, determine in what rotation such increased or reduced number is to 
go out of office.

99. If election not made, retiring Directors to continue until next meeting.—If at any meeting at which an election- 
of a Director ought to take place the place of a retiring Director is not filled up, the retiring Director may continue in 
office until the First Ordinary General Meeting in the next year, and so on from meeting to meeting until his place is filled 
up, unless it shall be determined at such meeting to reduce the number of Directors.

100. Resignation of Directors.—A Director may at any tim e give notice in writing of his intention to resign by 
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation at 
a meeting of the Directors, mid on the acceptance of his resignation by the Directors, but not before, his office shall become 
vacant.

101. When office of Director to be vacated.—The office of the Director shall be vacated—
(а) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent, Superin

tendent, or Secretary under the Company.
(б) If he becomes bankrupt or insolvent, suspends payment, files a petition for the liquidation of his affairs,

or compounds with his creditors. ‘ ' .
(c) If by reason of mental or bodily infirmity he becomes incapable of acting.
(d) If he ceases to hold the required number of shares to qualify him for the office. j \ .  .
(e) If he is concerned or participates in the profits of any contract with, or work doneior, the Comjpany.

• E 4
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Exceptions.—But the above rule shall be subject to the following exceptions :—That no Director shall vaoate h is  
office by reason of his being a member of any corporation, company, or firm which has entered into any contract w ith ,- 
or done any work for, the Company of which he is a Director, or by his being agent, or secretary, or proctor, or by his b ein g  
a member of a firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in resp ect 
of any contract work or business in which he may be personally interested.

102. How Directors removed and successors •appointed.—The Company m ay, by a special resolution, remove a n y
Director before.the expiration of his period of office, and may, by an oraii&ry resolution, appoint another person in  h is  
stead. The Director so appointed shall hold office only during such time as : the Director in whose plat® he is appointed  
would have helditfie sam e if he had not been removed. .

103. * Indemnity to biredors and others for their own acts and-for tip opts of others.—Every Director or officer, and'his 
heirs, executors, and administrators shall be indemnified hy the Company from all losses and expenses incurred by him  
respectively in  or about' the discharge of his respective duties, exeept such as happen from his respective wilful acts or  
defaults; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be liable fo r  
any other Director or officer, or for joining in  any receipt or. other; actsh f eonformity, or’for any loss or expense happening 
to  the Company by the insufficiency or deficiency of title  to any property acquired for or on behalf of the Company, or for  
the insufficiency or deficiency of any security in  or upon which any of the moneys of the Company shall be invested, or for. any1

* loss or dafiflpe arising' from the bankruptcy, insolvency,’or tortious act of any person with whom any moneys, securities;; 
or effects shall be deposited, or for any other loss, damage', or misfortune whatsoever which shall happen in the execution  
of the duties of his office or in  relation thereto, unless the same otherwise happen through his own wilful act or default;*

104. N o contribution to be required from Directors beyond amount, if any, unpaid on their shares.—No contribution 
shall be required from any present or.past Director or Manager exceeding the amount, if any, unpaid on the shffrps in  
respect of which he is liable as a present or past Shareholder.

P ow ers  o f  D ir e c t o r s .
105. The business of the Company shall be managed by the Directors, either by themselves or through a Managing 

D irector, or w ith the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by th e  
Directors for such a period and on such terms as they shall determine; and the Directors may pay out of the funds of ?the 
Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and  
registration of the Company, and in. connection with the placing of the shares of the Company, and in  and about’th e  
valuation, purchase, lease or acquisition of any lands, estates, or property, and the opening, clearing, planting. ahd  
cultivation thereof, and in or about the working and business of the Company.
^  ’ 106. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for the Compjpy
any estate, or estates, land or lands, property, rights, options, or privileges which the Company is authorized to acquij% at 
such price and for such consideration and upon such title and generally on such terms and conditions as they may 
f it ; and to make and they m ay make such regulations for the management of the business and property of the ComjSapy 
as they may from tim e to tim e think proper, and for that purpose may appoint such managers, agents, secretaries, ; 
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers,and > 
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such teiins and i 
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the:- 
Company, and may from time to time remove or suspend all or any of the managers, agents, secretaries, treasurer?,! 
accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and 
servants, for such reasons as they may think proper and advisable, and without assigning any cause. W St/i

107. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorne^i:
tp assist in  carrying on or protecting the business of the Company, on such tqrms as they may consider proper, MidJ&raWS 
time to time to revoke such appointment. -

108. The Directors shall have power to open on behalf of the Company any account or accounts with such bajnk! 
of banks as they, may select or appoint, and also by such signatures as they may appoint to draw, accept, make,
ai'gn and execute cheques, bills of exchange, promissory notes, bills of lading, receipts, contracts, agreem ents.J^^^I 
mortgages, proxies- to any proctor or proctors, and other documents on behalf of and to further the interestsnfffijjejg

• Company. -
■' 109. I t shall be lawful for the Directors, if authorized so to do by the Shareholders in General MeetiMgSwfcg
arrange terms for the amalgamation of the Company with any other company or companies, or individiSlpar*^ 
individuals, or for the sale or disposal of the business, estates, and effects of the Company, or any part or parts, shpRM>r; 
shares thereof, respectively, to any company or companies, or person or persons, upon such terms and in  such ̂ nisS&efc 
as the Directors shall think f it ; and the Directors shall have power to do all such things as may be necessary for caraypng.,; 
such amalgamation, sale, or other disposition into effect so far as a resolution or a special resolution of the Compkhy 
ia not by lawnecessary for such purpose; and in case any terms so arranged by the Directors include or make necessary 
the dissolution of the Company, the Company shall be dissolved to that end. s. ,

110. The Directors shall carry on the business of the Company in such manner as they m ay think m ost expedient { 
said in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, theyxnay 
exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secrebt0os_, v 
treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all such acts and,- 
things as axe or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, uujjdejU 

,pr done by. the Corppany, and are not by any Ordinance or by these presents required to be exercised’or done b^.the1|
Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presentsIsriftL 
to. such regulations and provisions (if any) as may from time to tim e be prescribed by the Company in  General Meetihg Jij 
but no regulation made by the Company in General Meeting shall invalidate any prior act of the Board which would |hjyB|, 
been valid if such regulation had not been made. The generality of the powers conferred by any clause in  these. pra|m ts; 
on the Directors {shall not be taken to be limited by any clause conferring any special or expressed power.

111. , In furtherance, and not in limitation of, and without prejudice to , the general powers conferred or im plie^; 
in  ^ ^  l^ t  pr?oed(ng: clause, and of the other powers conferred by these presents, it is hereby expressly declared 
Directors shall haye the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceaffittl^S 
'--‘jf., _ by and against the Company, or its officers, or otherwise concerning the affairs of the Company,Handy

V M ^^.dgm pound and allow tim e for payment or satisfaction of any debts due, and of any claims ̂ p d |

(2) To'refOT j^yiclaims or demands by or against the Company to arbitration, and observe and perform tSBSl

(3) To make; t iK ^ ^ e w ip ts , releases, and other discharges for money payable to the Company and?fjSte
claim? a n ^ d # ^ |U ^ t h e  Company. - ifL

(4) To act on behalm |^fe^^anBny in all matters relating to bankrupts and insolvents w ith power to a c c e p t
the office of liquidator, inspector, or any similar office, •
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(5) To invest any of the moneys of the Company which the Directors may consider not immediately required
for the purposes thereof, upon such securities and in such maimer as they may think fit, and so that 
they tshall hot be restricted to such securities as are permissible to trustees without special powers, and 
from, time to tim e to  vary or release such investments.

(6) From time to time to provide for the management of the affairs of the Company abroad in such manner
as they think fit, to establish any local boards op agencies for managing any of the affairs of the 
Company abroad, and to appoint any persons be members of such local board, or any manager or 
agents, and to fix their remuneration.

(7) From time to time and at any time to delegate to any one or more of. the Directors of the Company for
the time being, or any other person or company for the time being, residing*or carrying on business in 
Ceylon o f elsewhere, all or any of the powers hereby made exercisable by. the Directors, except those 
relating to shares and any others as to which special provisions inconsistent with such delegation are 
herein contained ; and they shall have power to fix the remuneration of and at any time to remove such 
Director or otlfeT person or company, and to annul or vary any such delegation. They shall not, 
however, be entitled to delegate any powers of borrowing or charging the property of the Company to 
any Agent of the Company or other person, except by instrument in writing, which shall specifically state 
the extent to which such powers may be used by the person or persons to whom they are s^plelegated, 
and compliance therewith shall be a condition precedent to the exercige of these powers.

P r o c ee d in g s  oe D ir e c t o r s .
112. Meeting of Directors.—The Directors may meet for the despatch of business, adjourn, and otherwise regulate

their meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise 
determined, two Directors shall be a quorum. . ■ fljgfc

113. A Director may summon meetings of Directors.—A Director may at any time summon a m eetin gs Directors.
„ 114. Who is to preside at meetings of Board.—The Board may elect a Chairman of their meetings and determine the

period for which he is to hold office, and all meetings of the Directors shall be presided over by the Chairman, if one 
' has been elected and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors 

the Chairman be not present at the time appointed for holding the same, then and in that case the Directors present 
shall choose one of their number to be Chairman of such meeting.

115. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be 
decided by a majority of votes, and in case of ah equality of votes, the Chairman thereat shall have a casting vote in 
addition to his vote as a Director.

116. Board may appoint committees.—The Board may delegate any of their powers to committees consisting of 
. such member or members of their body as the Board think fit, and they may from time to time revoke and discharge any

such committee, either wholly or in part, and either as to persons or purposes,' but every committee so formed shall, in 
exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done 
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their appointment, 
but not otherwise, shall have the like force and effect as if done by the Board.

117. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or of any 
committee appointed by -the Board shall, notwithstanding any vacancy in the Board or committee or defect in the 
appointment of any Director or of any member of the committee, be as valid as if no such vacancy defect had existed, 
and as if every person had been duly appointed, provided the same be done before the discovery of the defett.

118. Regulation of proceedings of committees.—The meetings and proceedings of such committees shall be governed 
by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the same are applicable 
thereto, and are not superseded by the express terms of the appointment of such committee respectively, or any regulation 
imposed by the Board.

119. Resolution in  writing by all the Directors as valid as if passed at a meeting of Directors.—A resolution in writing
signed by all the Directors shall be as valid and effectual as if ith ad  been passed at a meeting of the Iffrectors duly called 
and constituted, - " _

120. Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause minutes to be
made in books to be provided for the purpose of the following m atters, videlicet:— .

(а) Of all appointments of officers and committees made by the Directors.
(б) Of the names of the Directors present at each meeting of the Directors and of the members of the committee

appointed by the Board present at each meeting of the committee.
(c) Of the resolutions and proceedings of all General Meetings. "
Id) Of all resolutions and proceedings of all meetings of the Directors and of the corgmittees appointed by 

the Board. *. ' ■
(e) Of all orders made by the Directors. *■" i V , * /« ,

121. Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the person or one 
of the persons w t j shall have presided as Chairman at the General Meeting, Board Meeting, or Committee Meeting at 
which the business minuted shall have been transacted, or by the person or one of the persons, who shall preside as Chair-

,m an at the next ensuing General Meeting, Board Meeting, or Committee Meeting, respectively; and all minutes purporting 
to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, 
for all purposes whatsoever, be primd facie evidence of the actual and regular passing of the resolutions, "the actual 
and regular transaction or occurrence of the proceedings and other matters purporting to be so recorded, the regularity 
of the meeting at which the same shall appear to have taken place, the Chairmanship and signature of the person 
appearing to have signed as Chairman, and the date on which such meeting was held.

122. The use of the seal.—The seal of the Company shall not be used or affixed to any deed, certificate of shares, or 
other instrument except in the presence of two or more of the Directors, or of one Director and the Secretary or Secretaries 
of the Company, who shall attest the sealing thereof; such attestation on the part of the Secretaries, in the event of a firm 
being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of the said firm signing 
for and on behalf of the said firm as such Secretaries,

AccotfifiPS, ... '* »
12S. What dtchunis to he kept.—The Agent Or Secretary or the Agents or Secretaries for the time being, or, if there 

be no Agent or Secretary or Agents or Secretaries, the Directors^shall cause true accounts to be kept of the paid-up capital 
for the time being of the Company, and of-all sums of jnoney received andexpended by the Company, and of the matters 
in respect of which such receipt and expenditure tak#place, and of the assets, credits, and liabilities of the Ceinpany, and 
generally of all its cdBmereial, financial, and other affairs, transactions, and engagements, and of all othefmatters necessary 
for showing the true financial state and condition of the Company ; and the accounts shall be kegt M'SU^Ibooks and in 
such a manner at the registered office of the Company as the Directors think fit, ■ • ;•• •
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124. Accounts how and when open to inspection.—The Directors shall from time to time determine whether, an d  to  
what exten t, and at what times and places, and under what conditions or regulations the accounts and books of the C om pany  
or of any of them shall Jbe open-to the inspection of the Shareholders, and no Shareholder shall have any right of in sp ectin g  
any account or. book or document of the Company, except as conferred by statutes or authorized by the Directors or b y  a  
resolution of the Company in General Meeting.

125.. Statementof accounts and balance sheet to be furnished to General Meeting.—At the Ordinary General M eeting  
in every year the Directors shall lay before the Company a statem ent of the profit and loss account for the preceding  
financial year, and a balance sheet containing a summary of the property and liabilities of the Company made up to th e  
end of the same period. ,

126. Report tb accompany statement.—Every such statement shall be accompanied by a report as to the state a n d  
condition of the Company and as to the amount which they recommend to be paid out of the profits by way of d ivid en d  
or bonus to the Shareholders, and the statem ent, report, and balance sheet shall be signed by the.Directors.

127. Copy of balance-sheet to be sent to Shareholders.—A printed copy'of such balance sheet shall, at least seven d a y s  
previous to such m eeting, be delivered at, or posted to, the registered address of every Shareholder..

2 #
D iv id e n d s , B o n u s , a n d  R e se r v e  F u n d . %S

12ST Declaration of dividend.—The Directors may, with the sanction of the Company in General M eeting, from  
time to tim e declare a dividend'tu be paid, and (or) pay a bonus to the Shareholders in proportion to the amount phid o n ; 
their shares, but no dividend or bonus shaU be payable except out of nett profits. - i

129. Interim dividend.—The Directors may also, if they think fit, from tim e to time and at any tim e, without th e  
sanction of a General Meeting, determine on and declare an interim dividend to be paid, and (or) pay a bonus to th e . 
Shareholders on account and in anticipation of the dividend on the then current year.

130., Reserve fund.—Previously to the Directors recommending any dividend, they may set aside out of the profits , 
of the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they sh all 
think fit, or place the same in fixed deposit in any bank or banks. .

131. Application thereof.—The Directors may from time to time apply such portions as they think fit of the reserve 
fund to meet contingencies, or for equalizing dividends, working the business of the Company, or repairing, m aintaining, 
or extending the buildings and premises of the Company, or for the repair, renewal, or extension of the property or p lant 
connected with the business of the Company or any part thereof, or for any other purpose of the Company which they m ay  
from tim e to time deem expedient.

132. Unpaid interest or dividend not to bear interest.—No unpaid interest or dividend or bonus shall ever bear interest
.against the Company. _ ^

133. . No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive 
payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or owing from him  
(whether alone or jointly with any other person) to the Company in respect of such share or shares, or otherwise howsoever.

134. Directors may deduct debt from the (dividends.—The Directors may deduct from the dividend or bonus payable 
to any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and  
notwithstanding such sums shall not be payable until after the date when such dividend is payable.

135. Notice of dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to becom e
payable shall be given to each Shareholder entitled thereto ; and all interest or dividend or bonuses unclaimed b y  ’ 
any Shareholder for three years after notice thereof is given may be forfeited by a resolution of the Board of Directors for 
the benefit of the Company, and, if the Directors think fit, may be applied in augmentation of the reserve fund. '

136. Shares held by a firm.—Every dividend or bonus payable in respect of any share held by a firm may be paid . 
to , and an effectual receipt given by, any partner of such firm or agent duty authorized to sign the name of the firm.

137. Joint-holders other than a firm.—Every dividend or bonus payable in respect of any share held by several 
persons jointly, other than a firm, may be paid tb, and an effectual receipt given by, any one of such persons.

A u d it . '
138. Accounts to be audited.—-The accounts of the Company shall from time to time be examined, and the correctness 

of the balance sheet ascertained by one or more Auditor or Auditors.
139. Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise than as a  

Shareholder in any transaction of the Company, but it shall not be a necessary qualification forma Auditor that he be a  
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligible 
as an Auditor.

140. " Appointment and retirement of Auditors.—The Directors shall appoint the first Auditor or Auditors of the 
Company, and fix his or their remuneration; and all future Auditors, except as is hereinafter mentioned, shall be appointed 
at the First Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and shall hold their 
office only until the*First Ordinary General Meeting after their respective appointments, or until otherwise ordered by a  
General Meeting.

141. Retiring Auditors eligible foi' re-election.—Retiring Auditors shall be eligible for re-election.
142. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed by the 

Company in General Meeting, and this remuneration may from time to time be varied by a General Meeting. (V‘ , ;
143. Casual vacancy in number of Auditors how filled up.—If any vacancy that may occur in the office dfAudiioJgjj

shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the Directors shall (s'ttbĵ OD̂  
to the approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a person who shall mrfd 
the office until such meeting. ! _ 3 !̂

144. Duty of Auditor. — Every Auditor shall be supplied with a copy of the balance sheet intended to be la id . 
before the next Ordinary General Meeting, and it shall be Ms duty to examine the same- with the accounts and vouchers ’ 
relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.

145. Company's accounts to be opened to Auditors for audit.—All accounts, books, and documents whatsoever of 
the Company shall a t all. times be open to the Auditors for the purpose of audit.

> N o tic es . - \
146. Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed or ■ 

written) of the. Agent or Secretary, Agents or Secretaries, or other persons appointed by the Board to do so.
,147. ■ -l Shareholders to register address.—Every Shareholder shall give an address in Ceylon, which shall be deemed ': 

to be his place of abddey-and shall be registered as such in the books of the Company. . ' -
Service of notices.—A notice may be served by the Company upon any Shareholder, either personally or by sending 

through the post in a prepaid letter, addressed to such Shareholder at Ms registered address or place of abode; and any - 
notice so served shall be deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such ,: 
iiOtice is addressed be dead, unless his executors or administrators shall have given to the Directors, or to the Agent of 
Secretary or Agents or Secretaries of the Company, their own or some other address in Ceylon.
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148. Notice to joint-holders of shares, other than a firm.—All notices directed to be given, to  Shareholders shall, with 
respect to any share to which persons other than a firm are jointly entitled, be sufficient if given to any one of such poisons, 
apd notice so given shall be sufficient notice to all.the holders of such sharos. - •

> 149. Nate and proof of service.—Any notice if served by post shall be deemed td have been served on the day^on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in  proving 
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into a post 
box, or posted at a post office, and the entry in the Company’s books of the leaving or sending by post of any notice at or 
to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

150. Non-resident Shareholders must register addresses in Ceylon.—Eyery Shareholder residing out of Ceylon shall 
• name and register in the books of the Company an address within Ceylon at which all notices shall be served upon him, 
.and all notices served at such address shall be deemed to be well served. If he shall not have named and registered such-., 
an address, he shall notj be entitled to any notices.

All notices required to be given by. advertisement shall be published in the Ceylon Government Gazette.

A r b it r a t io n .
151. Directors may refer disputes to arbitration.—Whenever any question-or other matter whatsoevergarises in 

dispute between the Company and any other company or person, the same may be referred by the Directorate arbitration-.

E v id e n c e .
152. Evidence in action by Company against Shareholders.—On the trial or hearing of aDy action or suit brought or 

instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due 
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim 
arose on the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim 
is made, and that the amount claimed is not entered a3 paid in the books of the Company ; and it shall not be necessary 
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum 
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made 
was duly convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall .be conclusive evidence 4 
of the debt.

P r o v isio n  r e l a t iv e  to  W in s in g  u p  o r  D isso l u t io n  o p  t h e  Co m pa ny .
153. Purchase of Company's property by Shareholders.—Any Shareholder, whether a Director or not, or whether 

alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the purchaser . 
of the property of the Company or any part thereof in the event of a winding up or a dissolution, or at any other time when
a sale of the Company’s property or effects or any part thereof shall be made by the Directors under the powers hereby 
or under the Ordinance conferred upon them.

154. Distribution.—If the Company shall be wound up, and there shall be any surplus assets after payment of all 
debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders 
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in repaying to the 
holders of the ordinary shares the amounts paid up or reckoned as paid up on such ordinary shares. If there shall remain 
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the 
members in proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively 
at the commencement of the winding up.

155. Payment in specie, and vesting in trustees.—If the Company shall be wound up, the liquidator, whether 
voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie 
any part of the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in trustees 
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their nam es, 
at Colombo, this Tenth day of December, 1910. *

R o b e r t  D av idso n  (by  h is  a tto rn e y  W . Mo ir ).
G. C. S. H odgson  (by his attorney W. Mo ir ).

D a v id  S oott.
W . M o ir .
F . J .  d e  Saram .
A. F . P a t e r so n .
W. R . D o n aldso n .

[Third Publication.]

W itness to the above signatures:
E u sta c e  F. d e  Saram ,

Proctor, Supreme Court, Colombo, Ceylon.

artlkande Rubber Company, Limited,
6t in Liquidation.

\ o  —
)TICE is hereby given that at an Extraordinary 

General Meeting of the Shareholders of the above
-named Company duly ’convened and held on Monday, 
December 5, 1910, the following resolution was duly passed, 
viz. :—

“ That the Manikande Rubber Company, Limited, be 
wound up voluntarily.”

And that this resolution was duly confirmed at an 
Extraordinary General Meeting of the Shareholders held 
on Tuesday, December 20, 1910.

Notice is also given that Messrs. Henry Pitman .Church, 
Harold Douglas Thornton, and Patrick Haggart Fraser, all 
of No. 3, Queen street, Colombo, have been appointed 
Liquidators of the Company.

Ca rson  & C o.,
Colombo, December 21, 1910. Agents and Secretaries.

The Nagolla Ceylon Rubber Company, Limited, 
. in Liquidation.'

OTICE is hereby given that at an ExtraiyalfSiarj 
_L \ General Meeting of the Shareholders of'tKe hSp^e 
named Company duly convened and held on Monday 
December 5, 1910, the following resolution was duly passed 
viz. :—

“ That the Nagolle Ceylon Rubber Company,Limited, b< 
wound up voluntarily.’ ’

And t|iat this resolution was duly confirmed at at 
Extraordinary General Meeting of the Shareholders held oi 
Tuesday, December 20, 1910.

Notice is also given that Messrs. Henry Pitman Church, 
Harold Douglas Thornton, and Patrick Haggart Fraser, ali 
of No. 3, Queen street, Colombo, have been appointed 
Liquidators of the Company.

Carson  & Co.,
Colombo, December 21, 1910. Agents and Secretaries.
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"N J OTICE is hereby giyen that Mr. Patrick Gow, of 
^M essrs. Gow, Wilson, & Stanton, Limited, of 13, 

Rcqjjl lan e, LondopfiE. Ĉ i' hai^been admitted as a partner 
(jbnoxu  fimij, will tĵ ke effect as on January 1,

r911, a ft^ ity h iM ii^ ^ h ^  business w ill be carried girt* 
under the st^ j^ ^ ^ ^ S S o m ery ille  & Co. .

• — T m u m i f L f f " - - ^ ' " - * So m e b v il l e  & Co. 
Dated?s% ® b® K iI)ecem ber 29, 1910.

--------- - NICHOLAS, of Hulftsdorp,
hereby give notice tlwfc, six weeks hence, 

. ^ y  to  the Hon. the Justidfa- of the Supreme 
toi'bff'adinitted and enrolled a^woctor of the said

, Christ Church, Kurunegala.

f-Cotirf.
F.’ W. NICHOLAS.

N  ̂ reqtion of Trustees for the ensuing year for Christ 
Church, Jaffna, w ill be hdld on December 31, 1910.

December 12, 1910.
G e o r g e  T. W e s t o n , ’

Acting Incumbent.

THERE will be a General Meeting of the congregatioj 
in  thp vestry on Sunday, January 1, at 6 jp.M., foi 

the. purpose of electing three Trustees and an A udtior for 
the ensuing year. \  ‘

F. L orenz BevEn ,*
... ■/' . 1 - V ica r. .
> *=» *-,* ____ ,_______ '■■ ■ *-----------4-_---- ---

All Saints’ Church, Galie. '

VTQTICE is hereby given by- the Trustees*for 1 QtQ* 
' '“under section 10 of Ordinance N.o. 12 ô , 1846, thcufc 
the'Annual General Meeting of the Congregation w illjjae 
held before them at the All Saints’ Schoolroom on Mo^daj|j_ 
January 16, 1911, at 6.15 p.M.,for the purpose of electm g  
Trustees for the year 1911, and to transact any 
business that may arise.

H. T e t l e y ,

Galie, December 20, 1910.

:Js'j x -  •• '‘iivs

Hon. Secretary to the Trusteedf e ^

MUNICIPAL COUNCIL NOTICES.
MUNICIPALITY OF GALLE.

Audit Report on the Accounts of the Municipality of Galie for th e Year 1909.
The following report on the accounts of the Municipality of Galie for the year 1909 is submitted for the informatforp 

of the Chairman and the Council. - /" "j5- j l
R e v e n u e .

2. The revenue for the year amounted to Rs. 132,715 ‘41, which was in excess of the estimate by Rs. lS/JHP'Oi?'
3. Of the eleven heads of revenue, nine exceeded the estimates byR s. 16,299 * 45, and one, viz:, “ Stamp Duty^f7 fellr  

» short of the estim ate by-Rs. 982*54. The excesses were chiefly under “ Assessment ” and “ Miscellaneous,” the^foTnier^
contributing Rs. 4,551 and the latter Rs. 9,000*27. The increase on “ Assessment ” was due to the improved sysj|§m;of 

■ collection introduced last year. The excess appearing under head “ Miscellaneous ” was chiefly due to 
the receipts from opium.

.... 4r The following statem ent §hows that the assessment dues are now being collected promptly.
- . Arrears on

December 31, 1907. December 31, 1908. December 31, 1909. 
Rs. 10,120*94 . .  Rs. 6,349 * 4k) . . .  Rs. 2,467*65

Date .of closing arrears* . .  July, 1908 ..  June, 1909 . .  • March, 1910
5. The revenue for 1909, as.compared with that for 1908, shows a falling off of Rs. 4,058*46. The decre$Se|.iffl 

chiefly under “ Market R ents,” which were less by Rs. 2,761*75, and “ Stamp D uty,” which was less by R s.,l,3§|y||^ i^£_;
6. On December 31, 1909, the following amounts were outstanding te—Rs. 2,467 * 65 on account of nnncpgtĵ ^ jaH '̂.. 

(principally for 4th quarter, 1909)-and Rs. 1,746*66 on account of toll rents.
' . ,  _ E x p e n d it u r e . * * •

- 7. The expenditure of the year amounted to Rs. 173,006 * 75, which, when compared with the original
mentary estim ates combined, shows a saving of Rs. 33,913 * 96. (I may point out here that the original estimate qj 
have appeared in the printed statement.)

- :.«■ 8. If the amount incurred on account of the New Waterworks Scheme, viz*., Rs. 60,749*81, is exclude
- a decrease of Rs. 15,556*36, as compared with the corresponding expenditure of 1908. . ..

-- *9. A Supplementary Budget, making provision for an expenditure of Rs. 90,421*50, was passed duringJai||£asri
V ql'this amount Rs: 85,500 was for the New Water Supply Scheme. •

* - 10. The expenditure on account of Lighting, Scavenging, Health Department, and Public Works PiMBam^Bfe@p
(Upkeep* of Municipal Buildings) exceeded the votes by Rs. 1,110*82. The Council sanctioned these excess0:.^iH'iK®Sl: 
corresponding savings on the votes for Secretariat and Public Department (New Works and Buildings). % \

; '■ S u r p l u s  a n d  D e f ic it  A c c o u n t . -
. : - 11. The expenditure of the year exceeded the revenue by Rs. 40,291 *34. This deficit was met from 

mutated surpluses of previous years, the balance of this account now standing at Rs. 43,785 * 15 only. On JanuaiyipjiH i‘*a 
it  stood at Rs. 84,076*49. This inroad on the surplus is entirely due to.New Waterworks Scheme. :

: ■ ; ; : v  " M u n ic ip a l  D e b t . '
12. ’The.Couneirs debt on December 31, 1909, according to the books was— Rs. e.A

50,316 6 $
41,000 0

These figures, however, are not in 1

.On account of Waterworks 
- On account of Sanitary Improvements 

Sv *-.v 1. -* The Sinking Fund for the extinction of the latter stood at Rs. 9,538 *71.
*„ witji. the Treasury books as pointed out in the report for 1908. ' ~

■ '  M is c e l l a n e o u s . - ‘ T
-‘-'m ISk* Tkaexpenditure on account of the Health Department exceeded tho revenue by Rs. 6,703* 16. As thp r< 

i Council has increased the scale of conservancy charges from 37 cents a bucket, and has adojpl 
f  SO cents to Rs. 2 per bucket in proportion to the assessed value of each property. These rates only 

January ,l v 1910. . ."?•
’ tore on account of lighting also exceeded the revenue by Rs. 2,382.68. In 1908 the expejiditi14, 1

o n , revenue by Rs. 1,830*26 only. The lighting rate for thes^two years was 2 per cent.. 
nsufprise VerificatiMi of cash one of the collectors was found to be short, and the Chairman fined,

v  ..l^'Y©ti6o£tiott of stores was made during the year with satisfactory results.
. .. 17. promptly rendered for audit throughout the year. There were very few errors;

therefore very few queries.; ®^id.jan opportunity of personally visiting the Municipal Officc'during the year, and 
much, pleased with the promptiandcareful manner in which the officers, appeared to be doing the accounting work:,

V  ’ f ? D. S. MacGbegob,
' April 12, 1910. Colonial and Municipal Auditor.
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LOCAL BGARD NOTICES.• * - • ; • * * »

•- ___ «____■ ■ :. •■■'*• t -;...; y- \  '

XTp^^CjgtSF hereby -given that the! under-mentioned .terms o f seelidn *t_. of ^  Tjfo Small*ToVms Sanitary ;Ordi 
-L >'' .r.giKpenfi.'hgjro .-been ’ ejected to Mrve as Unofficial napce; 1892;” mevjle^nd assessed a rate.bf 4 per cen t.-p e  
Mpnifiefs of'the Local Board of Minuwajp;oda for 1911 anii! .annum for,the. year JL911 on the annual value of a ll house

ali<| buddings: of 'every description and all land .and ton e  
,  Mr. S..TJ.- Liyanderu. .*  'rhents whatsoever within the Sanitary Board Towns a
**’ Mr. Q, T." A. Raiapakda. " Mannar, Erukkilampiddi, Pesalai, and Vidattaltivu o f thj

M rlD.-M UPf R . Senanavake. Mannar District in the said Province", save such as are^J?
■ ■ ■" ’ * •< : Jt ^  „  . < ■ , th esa id  section of the said Ordinance exempted -froth Ilia

' ^ L ocal.B oard  Office, • C; D. V i g o b s ,  payment of such tax. .
Minuwangoda, December. 22, 1910.« Chairman. • ’/c
* ' ■ ■ ■  ̂ - , ■ •- ‘ » - 4 t

IT is hereby notified that the Sanitary Board of the Jaffna Kachcheri, H . R . F r e e m a n , • ,  • /* >
Mannar D istrict of the Northern Province has, in December 20, 1910. Government Agent. ^J ̂ +r „

t S - 0, COITLEV • GOVEBMJVIJLMT EBLNTEB, COLOMBO, CEYLON.


