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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE MONTE CRISTO (CEYLON) TEA AND
RUBBER COMPANY, LIMITED.

' _______  /
1. The name of the Company is “  T h e  M o n te  Cr isto  (Ce y l o n ) T e a  a n d  R u b b e r  Co m p a n y , Limited.”
2. The registered office of the Company is to be established in Colombo.
3. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire the properties called and known as Monte Cristo and Kabragalla, situated
in the Dolosbage district of the Central Province, of the Island of Ceylon.

(2) To purchase, take on lease or in exchange, hire, or otherwise acquire any estate or estates, land or lands,
in the Island of Ceylon, the Federated Malay States, India, or elsewhere, and any right of way, 
water rights, and other rights, privileges, easements, and concessions, and any factories, machinery, 
implements, tools, live and dead stock, stores, effects, and other property, real or personal, immovable 
or movable, of any kind.

(3) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop the undertaking
lands, and real and personal, immovable and movable, estates or property, and assets of any kind of the 
Company, or any part thereof.

(4) To plant, grow, and produce tea, rubber, coconuts, coffee, cinchona, cacao, cardamoms, rhea, ramie,
and other natural products or produce of any kind in the Island of Ceylon, the Federated Malay States, 
India, or elsewhere.

(5) To treat, cure, prepare, manipulate, submit to any process of manufacture, and render marketable (whether
on account of the Company or others) tea, rubber, coconuts, coffee, or any other such products or produce 
as aforesaid, or any articles or things whatsoever; to buy, sell, export, import, trade, and deal in tea, 
rubber, coconuts, coconut produce, coffee, and other products, wares, merchandise, articles, and 
things of any kind whatsoever, either in a prepared, manufactured, or raw state, and either by wholesale 
or retail.

(6) To carry on in the Island of Ceylon, the Federated Malay States, India, or elsewhere all or any of the
following businesses, that is to say, planters of tea, rubber, cocpnuts, coffee, or any other such products or 
produce as aforesaid in all its branches; carriers of passengers and goods by land or by water; forwarding 
agents, merchants, exporters, importers, traders, engineers, tug owners and wharfingers; proprietors 
of docks, wharves, jetties, piers, warehouses, and boats ; and any other business which cam or may 
conveniently, be carried on in connection with any of them. '
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(7) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise, wliioh can
be conveniently carried on in connection with any of the Company’s general business ; to apply for, 
purchase, or otherwise acquire, any patents, brevets d'invention, concessions, and the like, conferring 
an exclusive or non-exclusive or limited right to use, or any information as to any invention which may 
seem capable of being used for any of the purposes of the Company, or the acquisition of which may 
seem calculated directly or indirectly to benefit the Company; and to use, exercise, develop, grant 
licenses in respect of or otherwise turn to account the property, rights, and information so acquired.

(8) To purchase rubber, tea leaf, coconuts, coffee, and (or) other raw products or produoe for manufacture,
manipulation, and (or) sale.

(9) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise deal with
ores, metals, minerals, oils, precious and other stones, deposits or products, and generally to oarry on 
the business of mining in all its branches.

(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, and
vessels .of any description whatsoever; to purchase, take in exchange, hire, or otherwise acquire 
and hold vhns, omnibuses, carriages, carts, and [other vehicles of any description whatsoever ; and to 
purchase, take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and 
effects required for the maintenance and working of the business of carriers by land or by water; of 
proprietors of docks, wharves, jetties, piers, warehouses, and boats; of tug owners and wharfingers; or 
of any other business which can or may conveniently be carried on in connection with the above 
respectively.

(11) To build, make, construct, equip, maintain, improve, alter, and work tea and rubber factories, coconut
and coffee-ouring mills, manufactories, buildings, ereotions, roads, water-courses, docks, wharves, 
jetties, and other works and conveniences which may be necessary or convenient for the purposes of 
the Company, or may seem calculated directly or indirectly to advance the Company’s interests ; and 
to contribute to, subsidize, or otherwise assist or take part in the construction, improvement, main­
tenance, working, management, carrying out, or control thereof.

(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, the Federated Malay
States, India, and elsewhere, and generally to undertake the business of estate agents in the Island of 
Ceylon, the Federated Malay States, India, and elsewhere ; to act as agents for the investment, loan, 
payment, transmission, and collection of money, and for the purchase, sale, improvement, development, 
and management of property, including concerns and undertakings ; and to transact any other agency 
business of any kind.

(13) To engage, employ, maintain, and dismiss managers, superintendents, assistants, clerks, coolies, and other'
servants and labourers; to remunerate any such at such rate as shall be thought fit, and to grant 
pensions or gratuities to any such or the widow or children of any such.

(14) To enter into any arrangements with any authorities, Government, municipal, local, or otherwise, that may
seem conducive to the Company’s objects or any of them, and to obtain from any such authority any 
rights, privileges, rebates, and concessions which the Company may think it desirable to obtain, and to- 
carry out, exercise, and comply with such arrangements, rights, privileges, and concessions.

(15) To enter into partnership or into any arrangement for sharing profits, union of interest, reciprocal
concession, amalgamation, or co-operation with any person, corporation, or company carrying on or 
about to carry on or engage in any business or transaction which this Company is authorized to carry 
on or engage in or any business or transaction capable of being conducted so as directly or indireotly’ 
to benefit, this Company; to take or otherwise acquire and hold shares or stock in or securities of, 
and to subsidize, or otherwise assist any such company, and to sell, hold, re-issue with or without 
guarantee, or otherwise deal with such shares or securities; and to form, constitute, or promote any 
other company or companies for the purpose of acquiring all or any of the property, rights, and liabilities 
of this Company, or for any other purpose which may seem directly -or indirectly calculated to 
benefit this Company.

(16) To procure the Company to be registered or established or authorized to do business in the Island of Ceylon,
the Federated Malay States, in India, or elsewhere.

(17) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading, 
warrants, stocks, shares, debentures, or book debts, or without any security at all, and generally to 
transact financial business of any kind.

(18) To borrow or raise money for the purposes of the Company, or receive money on deposit at interest or
otherwise, and for the purpose of raising or securing money for the performance or discharge of any 
obligation or liability of the Company, or for any other purpose to create, execute, grant, or issue any 
mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligations of the Company 
either at par, premium, or discount, and either redeemable, irredeemable, or perpetual, secured upon 
all or any part of the undertaking, revenue, rights, and properties of the Company, present and future, 
including uncalled capital or the unpaid calls of the Company.

(19) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real or personal property, ■ 
and any rights, privileges, licenses, or easements which the Company may think nooessary or convenient 
with reference to any of these objects, and capable of being profitably dealt with in connection with 
any of the Company’s property or rights for the time being.

To cause or permit any debentures, debenture stock, bonds, mortgages, charges, incumbrances, liens, 
■or securities of or belonging to or made or issued by the Company or affecting its property or rights or 
any of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as 
shall be thought fit; also to pay off and re-borrow the moneys secured thereby, or any part or parts thereof. 

To sell the undertaking of the Company or any part thereof for such consideration as the Company may 
think fit, and in particular for shares, debentures, or securities of any other company having objects 
altogether or in port similar to those of this Company.

To invest and deal with the moneys of the Company not immediately required upon such securities and 
in such manner as may from time to time be determined.

To make, accept, endorse, and execute promissory notes, bills of exchange, bills of lading, and other 
negotiable and transferable instruments.

(24) Toremunerate any parties for services rendered or to be rendered in placing or assisting to place any 
Company's capital, or any debentures, debenture stock, or other securities of the Company, 

T o d o a h c ^  promotion of thB Company or the conduct of its business,
wise, or alone or in c o n T m ^ r f^ t w i1**1* °£ thv world’ 88 principals, agents, contractors, or other-
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(26) To sell, let,'lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of, turn
to account, or otherwise deal with all or any part of the property and rights of the Company, whether 
in consideration of rents, moneys, or securities for money, shares, debentures, or securities in any other 
company, or for any other consideration.

(27) To pay for any lands and real or personal, immovable or 'movable, estate, property, or assets of any
kind acquired or to be acquired by  the Company, or for any services rendered or to be rendered to the 
Company, and generally to pay or discharge any consideration to be paid or given by the Company, 
in money or in shares (whether fully paid up or partly paid up) or in debentures, debenture stock or 
obligations of the Company or partly in one way and partly in another, or otherwise howsoever, with 
power to issue any shares either as fully paid up or partly paid -up for such purpose.

(28) To accept as consideration'for the sale or disposal of any lands and real or personal, immovable or movable,
estate, property, or assets of the Company, or in discharge of. any other consideration to be received 
by the Company, money or shares (whether fully paid up or partly paid up) of any Company, or 
debentures or debenture stock or obligations of any company or person, or partly one and partly any 
other.

(29) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon a return of capital, but so that no distribution amounting to a reduction of capital be made, 
except with the sanction for the time being required by law.

(30) To do all such other things as may be necessary, incidental, conducive, or convenient to the attainment
of the above objects or any of them, it being hereby declared that in the foregoing clause (unless a 
contrary intention appears) the word “ person ”  includes any number of persons and a corporation, 
and that the “  other objects ”  specified in any one paragraph are not to be limited or restricted by 
reference to or inference from any other paragraph.

i. The liability of the Members is limited.
■ 5. The nominal capital of the Company is Five hundred thousand Rupees (Rs. 500,000), divided into Five 

thousand (5,000) shares of One hundred Rupees (Rs. 100) each, with power to increase or reduce the capital. The shares 
forming the capital (original, increased, or reduced) of the Company may be subdivided,‘consolidated, or divided into such 
olasses, with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and 
be held upon such terms as may be prescribed by the Articles of Association and Regulations of the Company for the time 
being or otherwise.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company in. 
pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of 
the Company set opposite our respective names :—

Number of Shares taken
Names and Addresses of Subscribers. by each Subscriber.

R obt. Davidson (by his attorney W . Mom), Colombo . .  . .  One
F. J. de Saram, Colombo . .  . .  ..  One
David Scott, Colombo 
W. Mom, Colombo 
A. F. Patterson, Colombo 
W. R. D onaldson, Colombo 
D. M. H anna, Colombo

One
One
One
One
One

Witness to the signatures of Robt. Davidson, F. J. de Saram, W. Moir, and D. M. Hanna:
Eustace F. de Saram, 

Proctor, Supreme Court, Colombo.
Witness to signatures of the above-named David Scott, A. F. Patterson, and W. R. Donaldson:

C. E. Albrecht,
Colombo, December 22, 1910. Assistant, Messrs. Lewis Brown & Co., Colombo.

ARTICLES OF ASSOCIATION OF THE MONTE CRISTO (CEYLON) TEA AND RUBBER COMPANY, LIMITED.

I t is agreed as follows :—
1. Table G not to apply ;  Company to be governed by these Articles.—The regulations contained in the Table C in the 

schedule annexed to “  The Joint Stock Companies’ Ordinance, 1861,”  shall not apply to this Company, which shall be 
governed by the regulations contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

2. Power to alter the regulations.—The Company may, by special resolution, alter and make provisions instead of,, 
or in addition to, any of the regulations of the .Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company.

1 In t e r p r e t a t io n .
A. Interpretation clause.—In the interpretation of these presents the following words and expressions shall have- 

the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—
Company.—The word “ Company”  means “  The Monte Cristo (Ceylon) Tea and Rubber Company, Limited,”  

incorporated or established by or under the Memorandum of Association to which these Articles are attached.
The Ordinance.—The “  Ordinance ”  means and includes “  The Joint Stock Companies’ Ordinances, 1861 to 1909,”  

and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.
Special resolution.— “  Special resolution ”  has the meaning assigned thereto by “  the Ordinance.”
These presents.— “ These presents ”  means and includes the Memorandum of Association and the Articles of 

Association of the Company from time to time in force.
Capital.—“ Capital ”  means the capital for the time being raised or authorized to be raised for the purposes of the 

Company.
Shares.— “  Shares ”  means the shares from time to time into which the capital of the Company may be divided.
Shareholder.—“  Shareholder ”  means a Shareholder of the Company.
Presence or present.—“  Presence or present ”  at a meeting means presence or present personally or by proxy or by 

attorney duly authorized.
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Directors.— “  Directors ”  means the Directors for the time being of the Company or (as the case may be) the Directors 
assembled at a Board.

Board.— “  Board ”  means a meeting of the Directors or (as the context may require) the Directors assembled at a 
Board Meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

. Persons.— “  Persons ”  means partnerships, associations, corporations, companies, unincorporated or incorporated 
by Ordinance and registration, as well as individuals.

Office.— “  Office ”  means the registered office for the time being of the Company.
(Seed.— “  Seal ”  means the common seal for the time being of the Company. *
Month.— “  Month ”  means a calendar month.
Writing.— “  Writing ”  means printed matter or print as well as writing.
Singular and plural number.—Words importing the singular number also'include the plural, and vice versd.
M asculine and feminine gender.—Words importing the masculine gender also include the feminine, and vice versd.

Business. .
5. Commencement of business.—The Company may proceed to carry out’ the objects for which it is established, 

and to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall 
think f i t ; and notwithstanding that the whole of the shares shall not have been subscribed, applied for, or. allotted, they 
shall do so as soon as, in the judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

6. Business to be carried on by Directors.—The business of the Company shall be carried on by or under the 
management or direction of the Directors, and subject Only to the control of General Meetings, in accordance with these 
presents.

Capital.
7. Nominal capital.—The nominal capital o f the Company is Five hundred thousand Rupees (Rs. 500,000), 

divided into Five thousand shares of One hundred Rupees (Rs. 100) each.
’ 8. Arrangement on issue of shares.—The Company may call up the balance capital whenever the Directors shall
think fit{ and may make arrangements on the issue of shares for a difference between the holders of such shares in the 
amount of calls to be paid, and the time of payment of such calls.

9. Payment of amount of shares by instalments.-—If by  the conditions o f allotment of any share the whole or part 
o f the amount thereof shall be payable by  instalments, every such instalment shall, when due, be paid to the Company by 
the holder of the share.

10. Increase or reduction of capital.—The Company in General Meeting may, by  special resolution from time to 
tiine, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such special, 
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall direct, 
and the Company in General Meeting may by special resolution reduce the capital as such special resolution shall direct, 
and may by special resolution subdivide or consolidate the shares of the Company or any of them.

11. New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential, 
deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on 
the creation thereof or any other General Meeting of the Company shall direct; and if no direction be given, as the Directors 
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends and in 
the distribution of assets of the Company, and with a special or without any right of voting.

12. How carried into effect.— Subject to any direction to the contrary that may be given by the meeting that 
sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares 
held by them, such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled, 
and limiting a time within which the offer, if not accepted, will be deemed to be declined,, and after the expiration o f such 
time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the 
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors 
may, at their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property 
purchased or acquired by the Company, without first offering such shares to the registered Shareholders for the tiitae being 
of the Company.

13. Same as original capital.— Except so far as otherwise provided by the conditions of issue or by  these presents, 
any capital raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the 
provisions herein contained.with reference to the payments of calls and instalments, transfer, transmission, forfeiture, 
lien, surrender, and otherwise.

Shakes.
14. Issue.__The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors,

who may from time to time issue any unissued shares and may add to such shares such an amount of premium as they 
may consider proper. Provided that such unissued shares shall first be offered by  the Directors to the registered Share­
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such 
shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been offered within the 
time specified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most 
beneficial to the Company. Provided also that the Directors may at their discretion allot any shares in payment for any 
estates or lands or other property purchased or acquired by  the Company, without first offering such shares to the registered 
Shareholders for the time being of the Company. _ • . . .

15. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof by writing 
under his hand in such form as the Company from time to time directs.

16. Payment.—Payment for shares shall be made in such manner as the Directors shall from time to time determine
and direct. ' ‘

17. • Shares held by a firm.—Shares may be registered in the name of a firm, and any partner of the firm or agent 
duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.

18. Shares held by two or more persons not in  partnership.— Shares may be registered in the name of two or more 
persons not in partnership.

19. One of joint-holders other than a firm may give receipts ; only one of joint-holders resident in Ceylon entitled to 
vote.— Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends payable in 
respect of such share ; but only one of such joint Shareholders shall be entitled to the right of voting and of giving proxies 
and exercising the other rights and powers conferred on a sole Shareholder, and i f  the joint-holders cannot arrange amongst

Ŵ ° vote or 6ivo proxies and exeroise such other rights and powers conferred on a sole Shareholder, 
the shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and 

^ ’i j ^t.Ver ’ ^.*^2 eYent °* Bu°h first registered Shareholder being absent from the Island, the first
818 20 m  Ceykm shall vote or give proxies and exercise all such rights and powers as aforesaid.

i o m t - h o l d « r f 1 I T ’ S  ^  recognized .-I*  case of the death of anyone or more, o f  the
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21. Tlie jem't-ho'lders of a share shall fee severally as well as jointly liable for the payment of all instalments and 
callsiiiue in respect of such share.

22. Company not’bound to recognize any interest in share other than that of registered holder or of any person under 
clause 38.— The ‘Company shall not be bound to recognize (even though having notice of) any contingent, future, partial, 
•or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, except 
any Absolute right thereto in the person from time to tame registered as the holder thereof, and except also the right of any 
person under clause 38 to become a Shareholder in respect of any share.

23. Certificates.—:The certificates of shares shall be issued under the seal of the Company.
- 24. How issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in his name,

or to several certificates, each for one or more o f  such shares. Every certificate shall specify the number of the share in 
respect of which it is issued.

25. Renewed of certificate.— If -any certificate be worn out or def aced, then, upon production thereof to the Directors, 
they-.may order the same to be cancelled and may issue a new certificate in lieu thereof; and if any certificate be lost or 
destroyed, then,upon proof thereof to the satisfaction o f the Directors, and on such indemnity as the Directors may deem 
adequate being given, a new certificate in lieu thereof Shall be given to the person entitled to such lost or destroyed certi­
ficate. A  sum o f ‘fifty cents shall be payable for such new certificate.

26. Certificate to be delivered to the first named of joint-holders not a firm.— The certificate of shares registered in the 
name of two or more persons not a firm shall be delivered to the person first named on the register.

Transfer of Shares.
27. Exercise of rights.— No person shall exercise any rights of a member until his name shall have been entered in 

the Register of Members and he shall have paid all calls and other moneys for the time being payable on every share in the 
Company held by him.

28. Transfer of shares.— Subject to the restriction of these Articles, any Shareholder may transfer all or any of his 
shares by instrument in  writing.

29. N o transfer to infant or person of unsound mind.— No transfer of shares shall be made to an infant or person of 
unsound mind.

30. Register o f transfers.— The Company shall keep a book or books, to be called “  The Register of Transfers,”  in 
which shall be entered the particulars of every transfer or transmission of any share.

31. Instrument of transfer.— The 'instrument of transfer o f any share shall be signed both by the transferor and 
transferee, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered 
in  the register in respect thereof.

32. Board may decline to register transfers.— The Board may, at their own absolute and uncontrolled discretion, 
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the 
Company have a lien or otherwise ; or in ease of shares not fully paid up, to any person not approved by them.

33. Not bound to state reason.— In no case shall a Shareholder or proposed transferee be entitled to require the 
Directors to state the -reason of their refusal to register, but their declinature shall be absolute.

34. Registration of transfer.— Every instrument of transfer must be left at the office of the Company to be regis­
tered, -accompanied by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee 
of Rs. 2 "50, or such other sum as the Direetors shall from time to time determine, must be paid ; and thereupon the 
Directors, subject to the powers vested in them by Articles 32, 33, and 35, shall register the transferee as Shareholder 
and retain the instrument of transfer.

35. Directors may authorize registration of transferees.—The Directors may, by such means, as they shall deem 
expedient., authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors 
for that .purpose.

36. Directors hot bound to inquire as to validity of transfer.—In no case shall the Directors he bound to inquire into 
the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming a transfer of any 
share in accordance with these Articles; and whether they abstain from so inquiring, or do so inquire and are misled, the 
transferor shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously 
declared in respect thereof, but, if at all, upon the transferee only.

37. Transfer books when to be closed.—The transfer books may be closed during the fourteen days immediately 
preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is declared, for the 
three days next ensuing the meeting ; also at such other times as the Directors may decide, not exceeding in the whole 
twenty-one days in any one year.

Transmission of Shares.
38. Title to shares of deceased holder.— The executors, or administrators, or the heirs of a deceased Shareholder 

shall be the only persons recognized by the Company as having any title to shares of such Shareholder.
39. Registration of persons entitled to shares otherwise than by transfer.— Any guardian of any infant Shareholder, 

any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence'of the death, bankruptcy, 
or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way than by transfer, shall, 
upon producing such evidence that he sustains the character in respect of which he proposes to act under this clause, or of 
Ms title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered 
as a Shareholder in respect of such shares on payment of a fee of Rs. 2 • 50; or may, subject to the regulations as to transfers 
hereinbefore contained, transfer the same to some other person.

40. Failing such registration, shares may be sold by the Company.—If any person who shall become entitled to he 
registered in respect of any share under clause 39 shall not, from any cause whatever, within twelve calendar months after 
the event on the happening of which his title shall accrue, be registered in respect of such share, or if in the case of the death 
of any Shareholder no person shall, within twelve calendar months after such death, he registered as a Shareholder in 
respect of the shares of such deceased Shareholder, the Company may sell such shares, either by public auction .or private 

.contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such 
share, and shall not be bound to inquire whether the events have happened wMch entitled the Company to sell the same, 
the nett proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a

' lien on the shares so sold, shall he paid to the person entitled thereto.

Shares (Surrender and Forfeiture).
41. The Directors may accept surrender of shares.— The Directors may accept, in the name and for the benefit of the 

Company, and upon such terms and conditions as may he agreed upon, a surrender of the shares o f Shareholders who may 
be desirous of retiring from the Company.

42. I f  call or instalment be not paid, notice to be given to Shareholder.— If any Shareholder fails to pay any call or 
instalment on or before the day appointed for the payment of the same, the Directors may at any time thereafter, during 
such time as the call or instalment remains unpaid, serve a notice on such Shareholder or his~executors or administrators 
or the trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may have 
accrued, and all expenses that may have been incurred by  the Company b y  reason of snch non-payment.
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Terms of notice.—The notice shall name a day (not being less than one month from the date of the. notice) on and a 
place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall 
also state that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which 
the call was made or instalment is payable will be liable to be forfeited.

, In  default of payment, share to he forfeited.—If the requisition of such notice as aforesaid be not complied with, every 
or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of calls or 
instalments, with interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that effeot.

Shareholder still liable to pay money owing at time of forfeiture.— Any Shareholder whose shares have been so declared 
forfeited shall notwithstanding be liable to pay and shall forthwith pay to the Company all calls, instalments, interests, 
said expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon from the 
time of forfeiture until payment at 9 per cent, per annum, and the Directors may.enforce the payment thereof if they think fit.

43. Surrendered or forfeited shares to he properly of Company, and may he sold, &c.—Every share surrendered or 
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise disposed 
of upon such terms and in such manner as the Board shall'think fit.

44. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction of all interest 
in, and also o f all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other 
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45. Certificate of surrender or forfeiture,— A  certificate in writing under the hands of two of the Directors and o f the 
Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it was surrendered or 
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled to the 
share but for such surrender or forfeiture; such certificate and the receipt of the Company for the price of such share 
shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person who may 
purchase the same from the Company, such purchaser shall thereupon be deemed the holder of such share, discharged 
from all calls due prior to such purchaseand he shall not be bound to see to the application of the purchase money, nor 
shall his title to such share be affected by  any irregularity in the proceedings in reference to such forfeiture or sale.

Forfeiture may he remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within 
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of 
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by 
way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent, on the amount of the stuns 
wherein default in payment had been made, but no share bona fide sold, re-allotted, or otherwise disposed of under Article 
43 hereof shall' be redeemable after sale or disposal.

46. Company's lien on shares.—The Company shall have a first charge or paramount lien upon all the shares o f any 
holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint- 
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, 
and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall 
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived; and 
where any share is held by more persons than one the Company shall be entitled to the said charge or lien in respect of any 
money due to the Company from any of such persons. The Directors may decline to register any transfer of shares 
subject to such charge or lien.

47. Lien how made available.— Such charge or lien may be made available by a sale of all or any of the shares subject to 
it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have 
been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, 
requiring him or them to pay the'amount for the time being due to the Company, and default shall have been made for 
twenty-eight days from such notice in paying the sum thereby required to be paid.. Should the Shareholder over whose 
share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him.

*48. Proceeds how applied.—The nett proceeds of any such sale as aforesaid under the provisions of Articles 43 and 
47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid 
to such Shareholder or his representatives.

49. Certificate of sale.—A  certificate in writing under the hands of two of the Directors and of the Secretary or 
Secretaries thaf the power of sale given by clause 47 has arisen, and is exercisable by the Company under these presents, 
shall be conclusive evidence of the facts therein stated.

■ go. Transfer on sale how executed.—Upon any such sale two of the Directors may execute a transfer of such share ti> 
the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete 
title to such shares.

Preference Shares.
51. Preference and deferred shares.— Any shares from time to time to be issued or created may from time to time 

be issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such 
other special privilege or advantage over any shares previously issued or then about to be issued (other than shares issued 
with a preference), or at such a premium, or with such deferred rights as compared with any shares previously issued or 
then about to be issued, or subject to any such conditions or provisions, and with any such right or without any right of 
voting, and generally on such terms as the Company may from time to time by special resolution determine.

52. Resolution affecting a particular class of shares.—If at any time by the issue of preference shares or otherwise 
the capital is divided into shares of different classes, then the holders of any class of shares may by an extraordinary resolu­
tion passed at a meeting.of such holders, consent, on behalf of all the holders of shares of the plass, to the issue or creation 
of any shares ranking equally therewith, or having any priority thereto, or to the abandonment of any preference or priority, 
or of any accrued dividend, or the reduction for any time or permanently of the dividends payable thereon, or to any 
scheme for the reduction of the Company’s capital affecting the class of shares ; and such resolution shall be binding upon 
all the holders of shares of the class,' provided that this Article shall not be read as implying the necessity for such consent 
in any case'in which but for this Article the object of the resolutions could have been effected without it.

53. Meeting affecting a particular class of shares.— Any meeting for the purpose of the last preceding clause shall be 
convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting of the 
Company, provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless 
he be a holder of shares of the class intended to be affected by the resolution, and that no vote shall be given except in 
respect of a share of that class, and that at any such meeting a poll may be demanded in writing by any members personally 
present and entitled to vote at the meeting. v s

54.
Cauls.

reffiatererf h ow lT lt X  ” “ ^ 6 The Directors may from time to time make such calls as they think fit upon the
fixed, times * and each n "  m0y  thereon, and not by the conditions of allotment made payable at

o£«Terycan so made on him to the persons and at the times and 
and place appointed for paym ents each^Llh W °  months notlC0 at least ?ha11 be 8™ ® to the Shareholders of the time

every call so made on him to the persons and at the times and



7Part V. — CEYLON GOVERNMENT GAZETTE —  Jan. 6, 1911

Galls, time when made.— A call shall be deemed to have been made at the time when the resolution authorizing the 
call was passed at a Board Meeting of the Directors.

Extension of time for payment of call.— The Directors shall have power in their absolute discretion to give time to any 
one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms 
as the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter of grace 
or favour.

66. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the day 
appointed for the payment thereof, the holder for the time being of the share in respect of which the call shall have been 
made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum from the' 
day appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think fit, 
remit altogether or in part any sum becoming payable for interest under this clause.

56. Payments in anticipation of calls.— The Directors may at their discretion receive from any Shareholder willing 
to advance the same., and upon such terms as they think fit all or any part of the amount of his shares beyond the sum • 
actually called up.

B orrowing Powers.
57. Power to borrow.—The Directors shall have power to procure from time to time, in the usual course of business, 

such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as they may 
find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, or of erecting, 
maintaining, improving, or extending buildings, machinery, plantations, or otherwise. Also from time to time at their 
discretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the Company, 
but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction 
of a General Meeting, exceed the sum of Rupees Fifty thousand (Rs. 50,000). With the sanction of a General 
Meeting the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such 
meeting shall determine. The Directors, may, for the purpose of securing the repayment of any such sum or sums of 
money so borrowed or raised, create and issue any mortgages, debentures, mortgage debentures, debenture stock, 
bonds, or obligations of the Company, charged upon all or any part of the undertaking, revenue, property, and rights or 
assets of the Company (both present and future), including uncalled capital or unpaid calls, or give, accept, or endorse on 
behalf of the Company any promissory notes or bills of exchange. Provided also that before the Directors execute any 
mortgage or issue any debentures they shall obtain the sanction thereto of the Company in General. Meeting, whether 
Ordinary or Extraordinary. Any such securities may be issued either at par or at a premium or discount, and may from 
rime to time be cancelled or discharged, varied, or exchanged as the Directors may think fit, and may contain any special 
privileges as to redemption, surrender, drawings, allotment o f  shares, or otherwise. Every debenture or other instrument 
issued by the Company for securing the payment of money may be so framed that the, moneys thereby secured shall be 
assignable free from any equities between the Company and the person to whom the same may be issued, A declaration 
•under the Company’s seal contained in or endorsed upon any of the documents mentioned in this Article and subscribed 
by two or more of the Directors, or by one Director and the Secretary or Secretaries, to the effect that the Directors have 
power to borrow the amount which such document may represent, shall be conclusive evidence thereof in all question? 
between the Company and its creditors, and no such document containing such declaration shall, as regards the creditor, 
be void on the ground of its being granted in excess of the aforesaid borrowing powerunless it shall be proved that such 
creditor was aware that it was so granted.

M e e tin g s .
58. First General Meeting.—The First General Meeting of the Company shall be held at such time, not being more 

than twelve months after the registration of the Company, and at such place as the Directors may determine.
59. Subsequent General Meetings.— Subsequent General Meetings shall be held once,in every year at such tinje and 

place as may be prescribed by the Company in General Meeting, and if no. time or place is prescribed, at such time and 
place as may be determined by the Directors.

60. Ordinary and Extraordinary General Meetings.— The General Meetings mentioned in the last preceding clause 
shall be called Ordinary General Meetings; all other meetings of the Company shall be called Extraordinary General Meetings.

61. Extraordinary General Meetings.—The Directors may, whenever they think fit, call an Extraordinary General 
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of 
Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

62. Requisition of Shareholders to state object of meeting ; on receipt of requisition, Directors to caU meetings and in 
default Shareholders may do so.—Any requisition so made shah express the object of the meeting, proposed to be called, 
shall be addressed to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such 
requisition the Directors shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time 
and place as they shall determine. If they do not proceed to convene the same within seven days from the delivery of the 
requisition, the requisitionists may themselves convene an Extraordinary General Meeting, to be held at such place and at 
such time'as the Shareholders convening the meeting may themselves fix.

63. Notice of resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, 
submit the same to a meeting. Such notice shall be given by leaving a copy of the resolution at the registered office of the 
Company.

64. Seven days' notice of meeting to be given.— Seven days’ notice at least of every General Meeting, Ordinary or 
Extraordinary, and by whomsoever convened, specifying the place, date, hour of meeting, and the objects and business 
of the meeting, shall be given either by advertisement in the Ceylon Government Gazette, or by notice sent by post, or other­
wise served as hereinafter provided, but an accidental omission to give such notice to any Shareholder shall not invalidate 
the proceedings at any General Meeting.

65. Business requiring and not requiring notification.—Every Ordinary General Meeting shall be competent, without 
special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to receive 
and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval 
thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the remuneration 
of the Auditors, and shall also be competent to enter upon, discuss, and transact any business whatever of which special 
mention shall have been given in the notice or notices upon which the meeting was convened.

66. Notice of other business to be given.— With the exceptions mentioned in the foregoing Articles as to the business 
which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, 
shall be competent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice 
or notices upon which it was convened.

67. Quorum to be present.—No business shall be transacted at any General Meeting, except the declaration of a ■ 
dividend recommended “by a report of the Directors or the election of a Chairman, unless there shall be present in 
person at the commencement of the business three or more Shareholders entitled to vote .or persons holding proxies from 
Shareholders.

68. I f  a quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.— If at the 
expiration of half an hour from the time appointed for the meeting the required m im W  of Shareholders shall not be present
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at the meeting, the meeting, if convened b y  or upon the requisition of Shareholders, shall be dissolved, but in any other-case 
it shall stand adjourned to the same day in the next week at the same time and place; and if at such adjourned meeting a 
quorum is not present, those Shareholders who are present shall be a quorum, and may transact the business for which the 
meeting was- called.

69. Chairman of Directors or a Director to he Chairman of General Meeting ; in case of their absence or refusal m Share­
holder may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meeting, whether' 
Ordinary or Extraordinary ; but if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after 
the time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose- another 
Director as Chairman ; arid if no Directors be present, or if all the Directors present decline to take the chair, then the 
Shareholders present shall choose one of their number to be Chairman.

70. Business confined to election of Chairman while chair vacant.—No business shall be discussed at any General 
Meeting except the election of a Chairman whilst the chair is vacant.

71. Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, may adjourn any 
meeting from time to time and from place to place, but no business shall be transacted at any adjourned meeting other 
than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be given.
, 72. Minutes of General Meetings.—Minutes of the proceedings of every General Meeting, whether Ordinary or Extra­
ordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable 
by  the Chairman of the same meeting or by the Chairman of the succeeding meeting, and the same, when so entered and 
signed shall be evidence of all such proceedings and of the proper election of the Chairman.

V o t i n g  a t  M e e t i n g s .

73. Votes.—A t any meeting every resolution shall be decided by the votes of the Shareholders present in person 
or by proxy, or by attorney, duly appointed. In case there shall be an equality of votes, the Chairman at such meeting 
shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder and proxy 
and attorney; and unless a poll be immediately demanded in writing by some Shareholder present at the meeting and entitled . 
to  vote, a declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book 
of the Company, shall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or against 
such resolution.

74. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as the 
Chairman shall direct, and'the result of the poll shall be deemed to be the resolution of the meeting at which the poll was 
-demanded. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any business other 
than the question on which a poll has been demanded.

75. Poll how taken.—If at any meeting a poll be demanded by notice in writing signed by some Shareholder 
present at the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, the meeting 
shall, if necessary, be adjourned, and the poll shall be taken at such time and in such a manner as the Chairman shall 
direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as hereinafter pro­
vided, and in case at any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall 
-have been demanded shall be entitled to -a casting vote in addition to any votes to which he may be entitled as a Shareholder 
and proxy and attorney, and the.result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. No poll on election of Chairman or on question of adjournment.— No poll shall be demanded on the election of 
a Chairman of the meeting or on any question of adjournment.

77. Number of votes to which Shareholder entitled.— On a show of hands every Shareholder present in person or by 
proxy or attorney shall have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney 
shall,* except as provided for in the Article immediately following, have one vote for every one share held by him up to 
ten shares; he shall have an additional vote for every five shares held by him beyond the first ten shares up to thirty shares; 
,an additional vote for every ten shares beyond the first thirty shares up to one hundred shares ; an additional vote for 
every twenty shares beyond the first one hundred shares up to five hundred shares; and an additional vote for every 
thirty shares beyond the first five hundred shares. When voting on a resolution involving the winding up of the 
Company evely Shareholder shall have one vote for every share held by him, but no such resolution shall be deemed 
to be carried unless passed by three-fourths in number and value of such Shareholders of the Company for the time being 
entitled to vote as may be present in person or by proxy or by attorney at any meeting, of which notice specifying the 
intention to propose such resolution has been duly given.

-78. Guardian of infant, tfcc., when not entitled to vote.—The parent or guardian of an infant Shareholder, the 
Committee or other legal guardian of any lunatic Shareholder, the husband of -any female Shareholder not entitled to 
her shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as 
aforesaid if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, 
unless such person shall have been registered as a Shareholder.

79. Voting in person or by proxy.—Votes may be given either personally or by proxy or by attorney duly authorized.
80. Non-Shareholder not to. be appointed proxy.— No person shall be appointed a proxy who is not a Shareholder 

of the Company, but the attorney of a Shareholder, even though not himself a Shareholder of the Company, may represent 
and vote for his principal at any meeting of the Company.

81. Shareholder in grrear or not registered at least three months previous to the meeting not to vote.— No Shareholder 
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares or any of them shall 
have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Share­
holder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration of three 
months from the registration of the Company, in respect of or as the holder of any share which he has acquired by transfer, 
unless he has been at least three months previously to the time of holding the meeting at which he proposes to vote or 
speak duly registered as the holder of the share in respect of which he claims to vote or speak.

82. Proxy to be printed or in writing.— The instrument appointing a proxy shall be printed or written, and shall be 
signed by the appointor, or if such appointor be a corporation it shall be under the common seal of such corporation.

83. When proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered office 
of the Company not less than twenty-four hours before the time appointed for holding the meeting at which the person 
named in such instrument proposes to vote.

84. Form of proxy.—Any instrument appointing a proxy may be in the following form :—

X
The Monte Cristo (Ceylon) Tea and Rubber Company, Limited.

1 • appoint------------- , o f --------- -— (a Shareholder in the Company), as my proxy,.__• , . , , ’ m anarenoiaer in me company), as my proxy, t
Meeting of the <LvpIny\o^e™  * *  case may be) Gener,
and at any adjournment thereof, and at every poll whfch may be takenin c Z ^ u e n Z t E ^  --- ---------

As witness my hand th is-------------day o f -------------- , One thousand Nine hundred and_________
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85. Objection to validity of vote to be made at the meeting or 'poll.—No objection shall be made to the validity of any 
vote (whether given personally or by  proxy or by  attorney) except at the meeting or poll at which such vote shall be 
tendered, and every vote (whether given personally or by proxy or by attorney) to which no objection shall be made at such 
meeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.

86. No Shareholder to be prevented from voting by being personally interested in result.— No Shareholder shall be 
prevented from voting by reason of his being personally interested in the result of the voting.

D i r e c t o r s .

87. Number; of Directors.— The number of Directors shall never be less than three nor more than five ; but this 
clause shall be construed as being directory only, and the continuing Directors may act notwithstanding any number' 
of vacancies. ’ . 1

88. Their qualification and remuneration.—The qualification of a Director shall be his holding shares in the Com­
pany, whether fully paid up or partly paid up, of the total nominal value of at least One thousand Rupees (Rs. 1,000) 
and upon which, in the case of partly paid up shares, all calls for the time being shall have been paid, and this qualification 
shall apply as well to the first Directors as to all future Directors. As a remuneration for their services the Directors shall 
be entitled to appropriate a sum not exceeding One thousand Rupees (Rs. 1,000) annually, to be divided among 
them in such manner as they may determine, but the Company in General Meeting may at any time alter the amount of 
such remuneration for the future, and such remuneration shall not be considered as including any remuneration for special 
or extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

89. Appointment of first Directors and duration of their office.— The first Directors shall be Mr. John Aymer, 
Mr. Arthur Watt; Mr. Robert Davidson, and Mr. William Moir, who shall hold office till the First Ordinary General 
Meeting of the Company, when they shall all retire, but shall be eligible for re-election.

90. Directors may appoint Managing Director or Directors ; his or their remuneration.— One or more of the Directors 
may be appointed by the Directors to act as Secretary, Managing Director or Managing Directors, and (or) Visiting Agent or 
Visiting Agents of the Company, or Superintendent or Superintendents of any of the Company’s estates, for such time and on 
such terms as the Directors may determine or fix by agreement with the person or persons appointed to the office, and they 
may from time to time revoke such appointment and appoint another or other Secretaiy, Managing Director or Managing 
Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents, and the Directors may impose and confer 
on the Managing Director or Managing Directors all or any duties and powers that might be imposed or conferred on any 
Manager of the Company. If any Director shall be called upon to perform any extra services, the Directors may arrange 
with such Director for such special remuneration for such services, either by  way of salary, commission, or the payment 
of a lump sum of money, as they shall think fit.

91. Appointment of successors to Directors.— The General Meeting at which Directors retire or ought to retire by 
rotation shall appoint successors .to them, and in default thereof such successors may be appointed at a subsequent General 
Meeting.

92. Board may fill up vacancies.— The Board.shall have power at any time and from time to time before the First 
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise.

93. Duration of. office of Director appointed to vacancy.— Any casual vacancy occurring in the number of Directors 
subsequent to the First Ordinary General Meeting may be filled up by the 'Directors, but any person so chosen shall retain 
his office so long only as the vacating Director would have retained the same if no vacancy had occurred.

94. To retire annually.— At the Second Ordinary General Meeting and at the Ordinary General Meeting in every 
subsequent year one of the Directors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.— The Directors to retire from office at the Second, Third, and Fourth General 
Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent 
year the Directors to retire shall be those who have been longest in office.

96. Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election.
97. Decision of question as to retirement.—In case any question shall arise as to which of the Directors who have 

been the same time in office shall retire, the same shall be decided by the Directors by ballot.
98. Number of Directors how increased or reduced.— The Directors, subject to the approval of a General Meeting, 

may from time to time, at any time subsequent to the Second Ordinary General Meeting, increase or reduce the number of 
Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced number is to 
go out of office.

99. I f  election not made, retiring Directors to continue until next meeting.—If at any meeting at which an election 
of a Director ought to take place the place of a retiring Director is not filled up, the retiring Director may continue in 
office until the First Ordinary General Meeting in the next year, and so on from meeting to meeting until his place is filled 
up, unless it shall be determined at such meeting to reduce the number of Directors.

100. Resignation of Directors.—A  Director may at any.time give notice in writing o f his intention to resign by 
delivering such notice to the Secretary, or by  leaving the same at the office, or by tendering his written resignation at a 
meeting of the Directors, and on the acceptance o f his resignation by  the Directors,-but not before, his office shall become 
vacant.

101. When office of Director to be vacated.—The office of the Director shall be vacated—
(а) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent, Superin­

tendent, or Secretary under the Company.
(б) I f he .becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of his

affairs, or compounds with his creditors.
(c) If by reason of mental or bodily infirmity he becomes incapable of acting.

• (d) If he ceases to hold the required number of shares to qualify him for the office.
(e) I f he is concerned or participates in the profits of any contract with, or work done for, the Company.

Exceptions.—But the above rule shall be subject to the following exceptions:—That no Director shall vacate his 
■office by reason of his being a member of any corporation, company, or firm which has entered into any contract with, 
or done any work for, the Company of which he is a Director-, or by his being agent, or secretary, or proctor, or by  his being 
a member of a firm who are agents, or secretaries, or proctors of the Company ; nevertheless, he shall not vote in respect 
of any contract work or business in which he may be personalty interested.

102. How Directors removed and successors appointed.—The Company may., by a special resolution, remove any 
Director before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his 
stead. The Director so appointed shall hold office only during such time as the Director in whose place he is appointed 
would have held the same if he had not been removed.

103. Indemnity to Directors and others for their own acts and for the acts of others.— Every Director or officer, and his 
heirs, executors, and administrators shall be indemnified by the Company from all loss* and expenses inourred by him 
respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts or 
defaults; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be liable for
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aay other Director or officer, or for joining in any receipt or other acts of conformity, or for any loss or expense happening 
to the Company b y  the insufficiency or deficiency of title to any property acquired for or on behalf 'of the Company, or for 
the insufficiency or deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for 
any loss or damage arising from the bankruptcy, insolvency, or tortious act of any person with whom any moneys, 
securities, or effects shall, be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the 
execution of the duties o f his office or in relation thereto, unless the same otherwise happen through his own wilftd act 
or default.

* 104. No contribution to be required from Directors beyond amount, if any, unpaid on their share.— No contribution 
shall be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in 
respect of which he is liable as a present or past Shareholder.

P o w e r s  o t  D i r e c t o r s .

105. The Directors shall have power to carry into effect the purchase and acquisition of the said Monte Cristo 
and Kabragalla estates.

106. The business of. the Company shall be managed by the Directors, either by  themselves or through a Managing 
Director, or with the assistance of an agent or agents and secretary or secretaries of the Company, to be appointed by  the 
Directors for such a period and on such terms as they shall determine, and the Directors may pay out of the funds of the 
Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and about the formation and regis­
tration of the Company, and in connection with the placing of the shares of the Company, and in and about the valuation, 
purchase, lease, or acquisition of the saidMonte Cristo and Kabragalla estates and any other lands, estates, or property,- 
and the opening, clearing, planting, and cultivation thereof, and in or about the working and business of the Company.

107. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for the Company,- 
any estate or estates, land or lands, property, rights, options or privileges which the _Company is authorized to acquire 
at such price, and for such consideration, and upon such title, and generally on such terms and conditions 88 they may 
think f i t ; and to make and they may make such regulations for the management of the business and proPerty of the 
Company as they may from time to time think proper, and for that purpose may appoint Such managers, agents> secretaries, 
treasurers, accountants, and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and 
other servants for such period or periods, and with such remuneration, and.at such salaries, and upon such terms and 
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company, 
and may from time to time remove or suspend all or any of the managers, agents, secretaries, treasurers, accountants, 
and other officers, visiting agents, inspectors, superintendents, clerks, artizans, labourers, and other servants, for such 
reasons as they may think proper and advisable, and without assigning any cause.

108. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorneys, 
to assist in carrying on or protecting the business of the Company, on such terms’  as they may consider proper, and from 
time to time to revoke suoh appointment.

109. The Directors shall have power to open on behalf of the Company any account or accounts with such bank 
or banks as they may seleot or appoint, and also by such signatures as they may appoint to draw, accept, make, endorse, 
sign, and execute cheques, bills of exchange, and promissory notes, bills of lading', receipts, contracts, and agreements, 
bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to further the interests o f 
the Company.

110. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to arrange 
terms for the amalgamation of the Company with any other company or companies, or individual or individuals, or for 
the. sale or disposal of the business, estates, and effects of the Company, or any part or parts, share or shares thereof, 
respectively, to any company or companies, or person or persons, upon such terms and in such manner as the Directors 
shall think f i t ; and the Directors shall have power to do all such things as may be necessary for carrying such amalgamation, 
sale, or other disposition into effect so far as a resolution or a special resolution of the Company is not by law necessary 
for such purpose; and in case any terms so arranged by the Directors include or make necessary the dissolution of the 
Company, the Company shall be dissolved to that end.

111. The Directors shall carry on the business of the Company in such manner as they may think most expedient; 
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they may 
exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, secretaries, 
treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all such acts and 
things as are or shall be by any Ordinance and by  these presents directed and authorized to be exercised, given, m ade, 
or done by the Company, and are not by any Ordinance or by these presents required to be exercised or done b y  the 
Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents and 
to such regulations and provisions (if any) as may from time to time be prescribed .by the Company in General M eeting; 
but no regulation made by the Company in General Meeting shall invalidate any prior act of the Board which would have 
been valid if  such regulation had not been made. The generality of the powers conferred by  any clause in these presents 
on the Directors'shall not be taken to be limited by any clause conferring any special or expressed power.

112. In  furtherance, and not in limitation of, and without prejudice to, the general powers conferred or implied 
in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that the 
Directors'shall have the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings-
by and against the Company, or its officers, or otherwise concerning the affairs of the Company; and 
also to compound and allow time for payment or satisfaction of any debts due, and of any claims ̂ n d  
demands by and against the Company.

(2) To refer any claims or demands by or against the Company to arbitration, and observe and perform
the awards.

(3) To make and give receipts, releases, and other discharges for money payable to the Company and for'
olaims and demands of the Company.

(4) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with power to accept 
k the office of trustee, assignee, liquidator, inspector, or any similar office.

(5) To invest any- of the moneys of the Company which the Directors may consider not immediately required*
to1 the purposes thereof, upon such securities and in such manner as they may think fit, and so that 
they shall not be restricted to such securities as are permissible to trustees without special powers, and 

f«\ -EV 0TÎ tlme *°.time t°  vary or release such investments.
(6) From time to time to provide for the management of the affairs of the Company abroad in such manner

j establish any local boards or agencies for managing any of the affairs o f the
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(7) From time to time and at any time to delegate to any one or more of the Directors of the Company for 
the time being, or any other person or company for the time‘being, residing or carrying on business in 
Ceylon or elsewhere, all or any of the powers hereby made exercisable by the Directors, except those 
relating to shares and any others as to which special provisions inconsistent with such delegation are 
herein contained ; an4 they shall have power to fix the remuneration of and at any time to remove such 
Director or other person or company, and to annul or vary any such delegation. They shall not, however, 
be entitled to delegate any powers of borrowing or charging the property of the Company to any Agent 
of the Company or other person, except by instrument in writing, which shall specifically state the 
extent to which such powers may be used by the person or persons to whom they are so delegated, and 
compliance therewith shall be a condition precedent to the exercise of these powers.

Proceedings ot D irectors.
113. Meeting of Directors.— The Directors may meet for the despatch of business, adjourn, and otherwise regulate 

their meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise 
determined, two Directors shall be a quorum.

114. A  Director may summon meetings of Directors.— A Director may at any time summon a meeting of Directors.
115. Who is to preside at meetings of Board.— The Board may elect a Chairman of their meetings and determine the 

period for which he is to hold office, and all meetings of the Directors shall be presided overjby the Chairman, if one has been 
.elected and if present, but if there be a vacancy in the office of Chairman, or if at any4 meeting of Directors the Chairman 
be not present at the time appointed for holding the same, then and in that case the Directors present shall choose one of 
their number to be Chairman of such meeting.

116. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be 
decided by  a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition 
to his vote as a Director.

117. Board may appoint committees.— The Board may delegate any of their powers to committees consisting of 
such member or members of their body as the Board think fit, and they may from time to time revoke and discharge any 
sqch committee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in 
exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done 
by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their appointment, 
but not otherwise, shall have the like force and effect as if done by the Board.

118. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or of any 
committees appointed by the Board shall, notwithstanding any vacancy in the Board or committee or defect in the 
appointment of any Director or of any member of the committee, be as valid as if no such vacancy or defect had existed 
and as if every person had been duly appointed, provided the same be done before the discovery of the defect.

119. Regulation of proceedings of committees.— The meetings and proceedings of such committees shall be governed 
by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the same are 
applicable thereto, and are not superseded by the express terms of the appointment of such committee respectively, or any 
regulation imposed by the Board. .

120. Resolution in writing by all the Directors as valid as if passed at a meeting of Directors.—-A resolution in writing 
signed by  all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors duly called 
and constituted.

121. M inutes of proceedings of the Company and the Directors to be recorded.— The Directors shall cause minutes to be 
made in books to be provided for the purpose of the following matters, videlicet ■:—

(a) Of all appointments of officers and committees made by  the Directors.
(&) Of the names of the Directors present at each meeting of the Directors and of the members of the committee 

appointed by the Board present at each meeting of the committee.
(c) Of the resolutions and proceedings of all General Meetings.
(d) Of all resolutions and proceedings of all meetings of the Directors and of the committees appointed by

the Board. .
(e) Of all orders made by the Directors. '

122. Signature'of minutes of proceedings and effect thereof.—All such minutes shall be signed by the person or on® 
of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee Meeting, at 
which the business minuted shall have been transacted, or by  the person or one of the persons who shall preside as Chair­
man at the next ensuing General Meeting, Board Meeting, or Committee Meeting, respectively; and all minutes purporting 
to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, 
for all purposes whatsoever, be primA facie evidence of the actual and regular passing of the resolutions, and the actual 
and regular transaction or occurrence of the proceedings and other matters purporting to be so recorded, and of the 
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and signature of 
the person appearing to have signed as Chairman, and of the date on which such meeting was held.

123. The use of the seal.— The seal of the Company shall not be used or affixed to any deed, certificate of shares., 
or other instrument except in the presence of two or more of the Directors, or of one Direotor and the Secretary or 
Secretaries, of the Company, who shall attest the sealing thereof ; such attestation on the part of the Secretaries, in the 
event of a firm being the Secretaries, being signified by a partner or duly authorized manager, attorney, or agent of the 
said firm signing for and on behalf of the said firm as such Secretaries.

A c c o u n t s .

124. What accounts to be kept.— The Agent or Secretary or the Agents or Secretaries for the time being, or, if there 
be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid-up capital 
for the time being of the Company, and of all sums of money received and expended by the Company, and of the matters 
in respect of which such receipt and expenditure take place, and of the assets, credits, and liabilities o f the Company, and 
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary 
for showing the true financial state and condition of the Company ; and the accounts shall be kept in such books and in 
such a manner at the registered office of the Company as the Directors think fit.

125. Accounts how and when open to inspection.— The Directors shall from time to time determine whether, and to 
what extent, and at what times and places, and under what conditions or regulations the accounts and books of the Company 
or of any of them shall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting 
any account or book or document of the Company, except as conferred by statute or authorized by the Directors dr by a 
resolution of the Company in General Meeting.

126. Statement of account and balance sheet to be furnished to General Meeting.— At the Ordinary General Meeting
in every year the Directors shall lay before the Company a statement of the profit and loss account for the preceding 
financial year, and a balance sheet containing a summary of the property and liabilities of the Company made up:to the • 
end of the same period. , . t ■
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127. Report to accompany statement.—Every such statement shall be accompanied by a report as. to- tho state and ' 
condition of the Company and as to the amount which they recommend to be paid out of the profits by way of dividend . 
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

128. Copy of balance sheet to be sent to Shareholders.— A  printed copy of such balance sheet shall, at least seven (Jays 
previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder.

~; . D iv id e n d s , B o n u s , a n d  R e se b v b  F u n d . *
129. Declaration of dividend— Tho Directors may, with the sanction of the Company in General Meeting, from 

time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on 
their shares, but no dividend or bonus shall be payable except out of nett profits.

130. Interim  dividend.— The Directors may also, if they think fit, from time to time and at any time, without 
the sanction of a General Meeting, determine on and declare an interim dividend to be paid, and (or) pay a bonus to the 
Shareholders on account and in anticipation of the dividend on the then current year.

131. Reserve fund.— Previously to the Directors recommending any dividend they may set aside, out of the profits 
of the Company, such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they shall 
think fit, or place the same in fixed-deposit in any bank or banks.

132. Application thereof.—The Directors may from time to time apply such portions as they think fit of the reserve 
fund to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing or 
maintaining or extending the buildings and premises, or for the repair or renewal or extension of the property or plant 
connected with the business of the Company or any part thereof, or for any other purpose of the Company which they 
may from time to time deem expedient.

133. Unpaid interest or dividend not to bear interest—No unpaid interest or dividend or bonus shall ever bear interest 
against the Company.

134. N o Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive 
payment of any dividend or bonus in respect of his share or shares whilst any moneys may be due or owing from him 
(whether alone or jointly with any other person) to the Company in respect o f such share or shares or otherwise howsoever.

135. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable 
to any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and 
notwithstanding such sums shall not be payable until after the date when such dividend is payable.

' 136. Notice of dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to become 
payable shall be given to each Shareholder entitled thereto; and all interest or dividend or bonuses unclaimed by any Share­
holder for three years after notice thereof is given may be forfeited by a resolution of the Board of Directors for the benefit 
o f the Company, and, if the Directors think fit, may be applied in augmentation of the reserve fund.

137. Shares held by a firm.-—Every dividend or bonus payable in respect of any share held by  a firm may be paid to, 
and an effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

138. Joint-holders other than a firm.— Every dividend or bonus payable in respect of any share held by  several 
persons jointly, other than a firm, may be paid to, and an effectual receipt given by , any one of such persons.

- A u d it .■»
139. Accounts to be audited.— The accounts of the Company shall from time to time be examined, and the correctness 

of the balance sheet ascertained by one or more Auditor or Auditors.
140. Qualification of Auditors.— No' person shall be eligible as an Auditor who is interested otherwise than as a 

Shareholder in any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a 
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office, be eligible

as an A u d i t o r ^ ^ ^ ^ ^  and retirement of Auditors.—The Directors shall appoint the first Auditor or Auditors of the 
Company and fix his or their remuneration ; and all future Auditors, except as is hereinafter mentioned, shall be appointed 
at the First Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and shall hold their 
office only until the First Ordinary General Meeting after their respective appointments, or until otherwise ordered by a

General M e e tm ^ ^ ^  Auditors eligible for re-election— Retiring Auditors shall be eligible for re-election.
143. Remuneration of Auditors.— The remuneration of the Auditors other than the first shall be fixed by  the 

Company in  General Meeting, and this remuneration may from time to time be varied by a General Meeting.
144 Casual vacancy in number of Auditors how filled up.— If any vacancy that may occur in the office of Auditor 

nhall not  fce supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the Director shall (subject 
to the approval of the next Ordinary General Meeting) fill up the vacancy by  the appointment of a person who shall hold
the office until such meeting. , . , . .  . , , . , , . ,

145. Duty of Auditor.__Every Auditor shall be supplied with a copy of the balance sheet intended to be laid
before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts and vouchers 
relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.

146. Company's accounts to be opened to Auditors for audit.— AH accounts, books, and documents whatsoever o f 
the Company shall at all times be open to the Auditors for the purpose of audit.

N o tic e s .
147. Notices how authenticated.—Notices from the Company may be authenticated by  the signature (printed or 

written) of the Agent or Secretary, Agents or Secretaries, or other persons appointed by the Board to do. so.
148. Shareholders to register address.— Every Shareholder shall give an address in Ceylon, which shall be deemed 

to be his place of abode, and shall be registered as such in the books of the Company,
Service of notices.—A notice may be served by the Company upon any Shareholder, either personally or by  sepding. 

through the post in a prepaid letter, addressed to such Shareholder at his registered address or place of abode ; and' any 
notice so served shall be deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such 
notice is addressed be dead, unless his executors or administrators shall have given to the Directors, or to the Agent or 
Secretary or Agents or Secretaries of the Company, their own or some other address in Ceylon.

149. Notice to joint-holders of shares other than a firm.—All notices directed to be given to Shareholders shall, with 
any ®hare to which persons other than a firm are jointly entitled, be sufficient if given to any one of such persons,

and notice so given shali be sufficient notice to. ali the holders of such shares.
nrViinh fVo Pfpof of service. Any notice if served by post shall be deemed to have been served on the day on

woull il1 ordinary course of post have been delivered at its address, and in proving

*■* m * .  h, s ™ *  by po“  *i ot *°
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■, 151, Non-resi'dent Shareholders must register addresses in Ceylon.— Every Shareholder residing out of Ceylon shall
nafne.and register in the books of the Company an address within Ceylon at which all notices shall be served uporylurp, 
ahd*&Uytiotices served at such address shall be deemed to be well served. If he shall not have named and registered such 
an address, he shall not be entitled to any notices. ,  , - „f:

All* notices required to be given by  advertisement shall be published in the Ceylon Government Gazette. ti-L .
* • , ' 

Ar b it r a t io n . . -
152. Directors may refer disputes to arbitration.—Whenever any question of other matter whatsoever arises in dispute 

between the company and any other company or person, the same may be referred by the Directors to arbitration.

E v id e n c e .
^153. &ddence in  action by Company against Shareholders.— Oh the trial or hearing of any action or suit brought or 

gis&tuted W C o m p a n y  against any Shareholder or his representatives to recover any debt or money claimed to be due 
to meAOTiip any4n respect of his shares, it shall be sufficient to prove that the name of the.defendant is or was when the claim 
arose on the Register of Shareholders of the Company as a holder of the number of shares in respect of which such claim 
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be necessary 
to prgwe the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum 
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made was 
duly Convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall be conclusive evidence of
the defct. * ■* •

,  v  P r o v is io n  r e l a t iv e  t o  W in d in g  u p  o r  D is s o l u t io n  o r  t h e  Co m p a n y .
154. Purchase of Company’s property by Shareholders.— Any Shareholder, whether a Director or not, or whether 

alone or jointly with any other Shareholder or Director, and any person not a Shareholder,-may become the purchaser 
of the property of the Company or any part thereof, in the event of a winding up or a dissolution, or at any other time 
when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under the powers 
hereby or under the Ordinance conferred upon them.

155. Distribution.—l i  the Company shall be wound up, and there shall be any surplus assets after payment of all 
debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders 
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and the balance in repaying to the 
holders of the ordinary shares the amounts paid up or reckoned as paid up on such ordinary shares. If there shall remain 
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the mem­
bers in proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively at 
the commencement of the winding up.

156. Payment in specie, and vesting in trustees.— If the Company shall be wound up, the liquidator, whether
■ voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specio . 
any part of the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in trustees 
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their names, 
at Colombo, this 22nd day of December, 1910.

R o b t . D a v id s o n  (by his Attorney W. M o ir ).

F . J . d e  Sa r a m .

D a v id  S c o t t .

W . M o ir .

A. F. P a t t e r s o n .

W . R - D o n a l d so n .

D. M. H a n n a .

Witness to the signatures of Robt. Davidson, F. J. de Saram, W. Moir, and D. M. Hanna-.

E u stac e  F. d e  S a r a m , 
Proctor, Supreme Court, Colombo

Witness to the signatures of David Scott, A. F. Patterson, and W. Ri Donaldson:

fFirst Publication.]

C. E. A l b r e c h t ,
Assistant, Lewis Brown & Co., Colombo.

| j-ffhe Kuala-Selangor Rambong Rubber Co..
(in Liquidation).

Ltd.

is hereby given that" a General Meeting of the 
"Shareholders of the above Company will be held at 

No. 2, Queen street, Fort, Colombo, on February 8, 1911, 
at 11.30 a .m .. for the purpose of considering the Liqui­
dator’s account and t.o pass a resolution that the affairs of 
the Company have been fairly wound up.

O. T. M acD e r m o t t ,
Colombo, January 5, 1911. Liquidator.

The Neboda Tea Company of Ceylon, Limited 
(in Liquidation).

1SJ-OTICE is hereby given that a General MefiJhg 
_LN Shareholders of the above Company will be held in 
the office of the Colombo Commericial Company, Limited, 
Slave Island, Colombo, on Saturday, February 11, at
11.30 a . m .,  for the purpose of considering the Liquidator’s 
accounts and to pass a resolution that the affairs of the 
Company have been fairly wound up.

E. M. L e y ,
Colombo, January 6, 1911. Liquidator.

E 3
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M L
The Horawala (Kalutara) Rubber Co., Ltd.

1 K j*OTICE is hereby given that an Extraordinary General 
' I M  Meeting of the above-named Company will be held 
at the registered office of the Company, No. 2, Prince 
street, Fort, Colombo, on January 30, 1941, at noon, for 
the purpose of considering, and, if approved, of passing the 
resolution set out at the foot of this notipc.

Should the said resolution be passed -by the requisite 
majority, it will be submitted for confirmation as a special 
resolution at a Second Extraordinary General Meeting of the 
Company to be subsequently convened.

B y order of the Directors,
A it k e n ,-Spe n c e  & Co.,

Colombo, December 10, 1910. Agents.and Secretaries.

M R. Walter Edward Moncrieff Paterson ai 
James Bannermen Beith Spence have been a 

partners in our firm as from this date.
From the same date Mr. Charles Stewart. Bur] 

holds our power of attorney, is aj^worizgplG t< 
firm’s name.

Colombo, January 1, 1911. A it k e n , Sp e n c e  & Co.

M R. William Allan Jones and Mr. George B j 
Leechman, Junior (commonly known as 

Leechman), have this day been admitted partners (ft oi 

flrm'
Colombo, January 2, 1911. L ee c h m a n  & Co.

Resolution.
That the existing 2,628 shares, in the capital of the Com­

pany be subdivided as follows :—
(а) B y each of the existing 2,628 fully paid shares of

Rs. 100 each being subdivided into 10 shares of 
Rs. 10 each-*

(б) That the shares resulting from the division of each of
the said 2,628 shares shall be re-numbered 2,629 
to 28,908, inclusive.

I  JOSHUA TAM BIPPILLAI TAMBY RAJtSjH? a 
j Proctor of the District Court of Batticaloa, do^n&feby 

give notice that, six weeks hence, I shall apply to tljp llon . 
the Chief Justice and the other Justices of the. Srrpreme 
Court of the Island of Ceylon to be admitrt® ^ifil^nrfilLsd 
a Proctor of the said Supreme Court.

J. T . T a m b y  R a j a h .
Batticaloa, December 29, 1910.

ROAD COMMITTEE NOTICES.

Railway Gorge Branch Road.

N OTICE is hereby given that the Governor, with the 
advice and consent of the Legislative Council, having 

agreed to grant the under-mentioned sum for the main­
tenance of the under-mentioned road for 1910-1911, the 
Provincial Road Committee, acting under the provisions of 
“ The Branch Roads Ordinance, 1896,”  have assessed the 
proportion due by each estate in the district interested in 
the repair of the said road, as follows :—

R a h ,w a y  G o r g e  R o a d  (between Caledonia Gap and 
the Railway Gorge).

(Estimate No. 366 of 1910-1911.)
Rs. c.

Government moiety 
Private contributions

970 0
979 70

St.

From 1st to end of 2nd section, 1 mile.
Total acreage, 4,114— Moiety of cost, Rs. 326-28—  

Sectional rate, -0793c.— Total rate, -0793c.
Amount.

Proprietors or Agents. Estates. Acreage. Rs. o. 
Geo. Beck (J. E. Baillie 

Hamilton) . . Henfold and-
■Regulas

F. A. & W. N. Fairlie (A.
C. Unwin) .. Kowlahena

The Alliance Tea Co. of 
Ceylon, Ltd. (Whittall 
& Co., E. E. Megget).. Gleneagles 

Heirs of J. M. Smith
(Graham W. Smith) .. Caledonia

570

391

45 20

31

222

255

17 61 

20 2S
From 1st to end of 3rd section, 1-J mile.

Total acreage, 2,676—Moiety of cost, Rs. 163-14—
. Sectional rate, -0609c.—Total rate, -1402c 
oumttavale Estates Co.,

ri. hooper) .. Maria . 297 41
The Dimbula Valley Tea "  41

Co., Ltd. (P. Healing) Lippakele . . 206 . . 28
From 1st to end of 6th section, 3 milbs

Total acreage, 2- 173-Moiety of cost, R s. 489- 4 2 -
Sectional rate, • 225‘>o__Tru<u X  ',

The Ceylon Estates In- ' Tota1 ,ate’ -3654c. 
vostment Association.
Ltd. (Cl. H. Hughes) . Macduff . .  2 2 1 80

’ Proprietors or Agents. Estates. 
Ceylon Tea Plantations 

Company, Limited (H. ®
E. Walker) .. Tangakelly

The Vellekelle Tea Co.
(G. H. Hughes) . . Ouvahkellie 

The Dimbula Valley Tea 
Company (P. Healing) Elgin 

Do. . .  Kellyhill

Amount.
Acreage. Rs. c. •

.. 910 ..332 60

.. 593 ..216 74

..  291 ..106  36 

. .  158 . .  57 75

Total .'.978 84

Which sums the proprietors, managers, or agents of the 
several estates are hereby required to pay into the Colonial 
Treasury, Colombo, on or before January 25, 1911.

Rs. c.
N.B.— Private contributions . .  979 70

Unexpended balance, 1909 . .  0 86

Amount to be recovered 978 84

L. W . B o o t h ,
Provincial Road Committee’ s Office, Chairman.

Kandy, January 4, 1911.

Walaha Branch Road.

OTICE is hereby given that the Governor, with the 
advice and consent of the Legislative Council, having 

agreed to grant the under-mentioned sum for the mainten­
ance of the under-mentioned road for 1910-1911, -the 
Provincial Road Committee, acting under the provisffins of 
“ The Branch Roads Ordinance, 1896,”  haveXssesse&Hhe 
proportion due by each estate in the district intfre^eduin 
the said road as follows :—  '» * }

W aj.aha R oad (between Tillicoultry and Eildon 
Hall Estate).

(Estimate No. 367 of 1910-1911.)
Rs.

Government moiety . .  505
Private contributions . .  510

c.
0
5
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1st section, • 91 mile.
Total acreage, 4,178—-Moiety of cost, Rs. 242 • 43— 

Sectional rate -0580c.— Total rate, -0580c.
Amount.

Estates.Proprietors or Agents.
The Dimbula Valley Co., 

Ltd. (J. Graeme Sin­
clair)

The Ceylon Tea Planta­
tion Co., Ltd. (C. Shel­
ley)

A. V. and J. H. R enton ..

Acreage. Rs. c.

Tillicoultry

Wallaha
Talankanda

401

290
268

23 26

16 83 
15 55

From 1st to end of 2nd section, 1 "91 miles. 
Total acreage, 3,219—Moiety of cost, Rs. 266-24—  

Sectional rate, '0827c.— Total rate, --1407c. 
The Misses Temple (A.

T. Sydney Smith) Diyanilakele . 267 . . 37 58
The Dimbula Valley Tea 

Co., Ltd. (J. Graeme
Sinclair) Mousaella . 550 . . 77 40

H. F. W. Farquharson 
and F. J. Farquharson 
(J. F. Tull) Eildon Hall . 413 . . 58 12

Baihbrakele Estate Tea
Co., Ltd. Bambrakele . 497 . . 69 94

Do. Dell, lot 110,486. . 100 . . 14 8
T. Fairhurst and Walter 

C. Oswald Oddington . 100 . . 14 8
Mrs. Wiggin and Sons .. Melton , 207 . . 29 13
T. Fairhurst (W. C. Os-

wald) Ferham . 273 . . 38 42
Scottish Trust and Loan 

Co., Ltd. Rahanwatta 308 . . 43 35
H. R . Wiggin Queenwood , '228 . . 32 9
H. F. W. & F. J. Farqu-

harson (W. H. Bid- 
dulph) Agra 276 . . 38 84

Total . . 508 67

Which sums the proprietors, managers, or agents-of the 
several estates are hereby required to pay into the Colonial 
Treasury, Colombo, on or before January 25, 1911.

Rs. c.
N .B .— Private contributions . . 510 5

Unexpended balance, 1909 1 38 ‘

Amount to be recovered . ,  508 67

L. W . B ootA,
Provincial Road Committee’s Office, 

Kandy, January 4, 1911.
Chairman.

1st to 3rd section, 2 miles.
Total acreage, 22-805—Moiety of cost, Rs. 1,076-73—■ 

Sectional rate, -0472c.— Total rate -0937c.
Amount.

Proprietors or Agents, . Estates. Acreage. Rs. c. 
A. V. & J. H. Renton .. Tallankanda.. 268 . . '  25 13 
The Misses Temple (A. T.

Sydney Smith) .. Deyanillakele. 267 . . 25 4
A. H. Bell, Mrs. H. C. C.

Bell, and Miss R. M. Bell
(C. H. Wilkinson) . . Fairfield . .  319 . . 29 92

The Ceylon Tea Plantation
Co., Ltd. (C. Shelley) .'. Wallaha . .  290 . .  27 20

The Dimbula Valley Tea
Co., Ltd. (J. G. Sinclair) Mousaela . . 550 . .  51 59

F. W. Farquharson & F. J.
Farquharson (J. E. Tull) Eildon Hall . .  413 . . 38 73

The Bambarakellie Estates 
Tea Co., Ltd. (J. H.
Ogilvy) . . Bambarakellie 497 . . 46 63

Do. . . Lot 110,386,
Dell . .  100 . . 9 39

T. Fairhurst & W. C.
Oswald . . Oddington . . 100 . .  9 39

Mrs. Wiggin & Sons (E. R.
Wiggin) . . Melton . . 207 . . 19 42

T. Fairhurst (W. C. Oswald) Ferham .. 273 . .  25 61
Scottish Trust & Loan Co.,

Ltd. (H. B. Daniel!) .. Rahanwatta.. 308 . .  28 90
H. R. Wiggin . . Queenwood . .  228 •.. 21 39

1st to 4th section, 2| miles.
Total acreage, 18,985—Moiety of cost, Rs. 538-37—  

Sectional rate, -0283c.— Total rate. -1220c.
The Dimbula Valley Co. ✓

Ltd. (J. Graeme Sinclair) Tillicoultry . .  401 . .  48 99

1st to 6th section, 3£ miles.
Total acreage, 18,584— Moiety of cost, Rs. 1,076"73—  

Sectional rate, -0579c.— Total rate, -1799c.
J. A. & N. G. Campbell

(W. P. R. Spencer) . . Waltrim . . 370 . . 66 63
Lord Chelmsford (C. M.

Buckworth, Agent) . . Agarakanda . . 288 . . 51 87

1st to 7th section, 4 miles.
Total acreage, 17,926— Moiety of cost, Rs. 538'36—  

Sectional rate, -0300c.— Total rate, -2099c.
C. R. S. Carew (W. C.

Oswald) . ; Fassifern West .138 . .  29 0
W. H. Sealey (J. E. Baillie

Hamilton) . . Fassifern East 138 . .  , 29 0

Lindula-Agra Branch Road.

N OTICE is hereby given that the Governor, with the 
advice and consent of the Legislative Council, having 

agreed to grant the under-mentioned sum for the main­
tenance of the under-mentioned road for 1910-1911, the 
Provincial Road Committee, acting under the Provisions of 
“ The Branch Roads Ordinance, 1896,”  have assessed the 
proportion-due by each estate in the district interested in 
the said road, as follows :—

A gra R oajd (between Lindula and end of Agra road). 
(Estimate No. 365 of 1910-1911.)

Government moiety . .  R s ." 14,925-00
Private contributions . .  ,, 15,074-25

1st section, 1 mile.
Total acreage, 23,110—Moiety of cost, Rs. 1,076-70— 

Sectional rate, -0465c,— Total rate,. -0465c.
Amount.

Proprietors or Agents. Estates. Acreage. Rs. c. 
Dimbula Valley Co., Ltd.

(C. L. Bliss) .. Belgravia . . 305 . .  14 20

1st to 8th section, 44 miles.
Total acreage, 17,650—Moiety of cost, Rs. 538‘37—  

Sectional rate, -0305c.— Total rate, -2404c.
F. A. & W. N. Fairlie (A. C.

TTnwin) • ■ Khowlahena 391 . .  94 8
Geo. Beck (J. E. Baillie 

Hamilton) . . Henfold and
St. Regulas. 570 . .  137 15

The Dimbula Valley Tea
Co., Ltd. (P. Healing) . .  Lippakelle . .  206 

The Ceylon Estates Invest­
ment Association, Ltd.
(G. H. Hughes) .. Macduff . . 221

The Ceylon Tea Plantation 
Company, Ltd. (H. E.
Walker) . .  Begally, Cymru,

and Tanga- 
kelle . .  910

49 57

53 18

218 96
Sumatravale Estates Co.,

Ltd. (A. M. Cooper) . .  Maria . .  297 . .  71 47
The Dimbula Valley Tea

Co. Ltd. (P. Healing) . .  Elgin . .  291 . .  70 2
Do. . .  Kellyhill . .  158 . .  38 2

The Vellekellie Tea Co.,
(G. H. Hughes) . .  Ouvahkellie . .  593 . .  142 69
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1st to 9th section, 5 miles.
Total acreage, 14,013— Moiety of cost, Rs. 538-36— 

Sectional rate, '0384c.— Total rate, '2788c.
" Amount.

Proprietors or Agents. Estates. 'Acreage. Rs. c.'
Heirs of John M. Smith

(Graham W. Smith) . .  Cale'donia . .  255 . .  71 16
1st to 10th section, 5\ miles.

Total acreage, 13,758— Moiety of cost, Rs. 538'37— 
Sectional rate* 0391c.—-Total rate, '3179c.

H. F. W. and F. J. Farqu-
harson (W. H. Biddulph) Agra .. 276 . .  87 81

Mooloya Estates Ltd.
(Colombo Commercial 
Company, Ltd.) (R. E.
d ’Esterre) . .  Braemore . .  265 . .  84 31

1st to 12th section, 6-J- miles.
Total acreage, 13,217—Moiety of cost, Rs. 1,076-73—  

Sectional rate, '0814c.— Total rate, -3993c.
C. R. Paterson (W. B.

Bartlet) . .  Cranley . .  455 . .  181 83
R. C. Paterson . . Cranley Upper 357 . . 142 67
N. & L. Bonaparte Wyse .. Holbrook . .  188 . .  75 13

1st to 16th section, 8* miles.
Total acreage, 12,217— Moiety of cost, Rs. 2,153-46— 

Sectional rate, T762c.—-Total rate, -5755c.
The Agra Tea Co. of Ceylon,

Limited (A. O. Tranchell) Ardlaw 209 .,. 120 25
Heirs of J. M. Smith (R. C.

Fowler)
A. G. Seton and C. A. Seton

Albion 275 ... 158 37

(A. Hamilton Harding, 
Agent & Resident Mana­
ger.)

Balmoral Ceylon Estates
St. Margaret’s 197 ... 113 45

Co., Ltd. (F. W. Le 
Feuvre) Balmoral 199 ... 114 60

Do. Clydesdale .. 227 ... 130 73
-  Do. Galatea 189 ... 108 84

Alliance Tea Co., Ltd.
(Whittall & Co.) (E. E. 
Megget) Thornfield 290*.. 167 30

The Agra Tea Co. of Ceylon,
Ltd. (A. O. Tranchell) .. Wishford 158 .,. 90 99

R. S. & G. J. Pieris (J.
Agar) Agra Elbedde 276 . . 158 95

A. R. Ashton (E. E. Megget) Iona 112 . . 64 50
G. L. Gwatkin (G. S. Agar) Torrington . . 283 . . 162 98

Do. Helbeck 109 . . 62 77
Alex. Stevenson (W. Steven­

son) . - Lot- 110,382,
Mossend . .  125 . .  71 99

P. B. Seton (A. Hamilton 
Harding, Agent and Resi­
dent Manager) . . New Preston. . 167£. . 96 46

A. G. &• C. A. Seton (A.
■ Hamilton Harding, Agent Lot 110,383 

and Resident Manager). . Preston No. 2 250 . .  143 97 
1st to 17th section, 9 miles.

Total acreage, 9,150—Moiety of cost, Rs. 538-36—  
Sectional rate, 0588c.— Total rate, '6343c.

Ceylon Tea Plantation Co., Glenlyon, Stair,
Ltd. (G. C. Bliss) .. & Polmont.. 683 . .  433 51

1st to 19th section, 10i miles.
Total acreage, 8,467—Moiety of cost,'Rs. 1,615-11— 

Sectional rate, T907c.—Total rate, -8250c.
The- Alliance Tea Co. of 

Ceylon, Ltd. (Whittall &
Cod • • Gleneagles . .  222 . .  183 25

Amount.
Proprietors or Agents. Estates. Acreage. Rs. c. 

Agra Ouvah Estates Co. ’ *
(W. Wilson Smith) . .  Agra Ouvah 331 .. 273 23

Do. .. Frankarton .,.,193 . .  159 32
1st to 21st section, 11* miles.

Total acreage, 7,721— Moiety of cost, Rs. 1,076'73— 
Sectional rate, -1394c.— Total rate, -9644c.

Galaha Ceylon Tea Estates 
and Agency Co. (A. C.
Chamberlain) .. Hauteville . .  320 . .  308 77

Do. . .  -St. George . .  263 .. 253 77
John Stewart (F. C. Smith) Sutton .. 277 .. 267 28

Do. .. Woodlake . .  163 . .  157 28
Heirs of R. W. Wickham

(O. W. Gray) . .  Holmwood . .  391
Do. ' . .  Freshwater . . 251

377 28 
242 1?

■ . 1st to 22nd section, 12 miles.
Total acreage, 6,056—Moiety of cost, Rs. 538-36—  

Sectional rate, -0888c.— Total rate, Re. 1 -0532c. 
Glasgow Estate Co., Ltd.

(Whittall & Co.) (R. W.
Kerr) . .  Glasgow . . 472 . . 497 39

Ceylon Tea Plantation Co.,
Ltd. (A. L. Scott) . . Waverly . . 157 . . 165 45-

lst to 23rd section, 12* miles.
Total acreage, 5,427— Moiety of cost, Rs. 538-37— 

Sectional rate, -0992c.—Total rate, Re. lT524c. 
Glasgow Estate Co., Ltd.

(Whittall & Co.) (R. W.
Kerr) . .  Nithsdale . .  '242 . .  279 3

Portmore Tea Estate Co.,
Ltd. (H. A. Grigg) . .  Portmore . .  306 ..  352 82-

Do. - . .  Aldourie . .  269 . . 310 16
1st to 24th section, 13 miles.

Total acreage, 4,610—Moiety of cost, Rs. 538-36—  
Sectional rate, -1167c.— Total rate, Re. l-2691c.

C. B. Lutyens & G. H. D.
Elphinstone (A. L. Scott) Mornington . .  404 . .  512 90 

Ceylon Tea Plantation Co.,
Ltd. (A- L. Scott) .. Ardailie . .  209' . . 265 39 

Heirs of T. Mackie and of 
P. Moir (W. B. Bartlet,
Agent) . .  Lot No. 112,364

Powysland. .- 165 . . 209 52
Balmoral Ceylon Estates

Co., Ltd. (N. Orchard) . .  Sandringham and
Yaravale . .  542 . .  688 22

1st to 25th section, 14 miles.
Total acreage, 3,290— Moiety of cost, Rs. .1,075-74—  

Sectional rate, -3272c.— Total rate, Re. 1 -5963c.
New Dimbula Co., Ltd.

(S. Payne Gallway) .. Diyagama . .3,125 . .4,990 63
Heirs of J. M. Sayers . .  Nutbourne . .  165 ... 264 51.

Rs. . .  15,074 21

Which stuns the proprietors, managers, or agents o f the 
several estates are hereby required to pay into the Colonial 
Treasury, Colombo, on or before January 25, 1911.

Rs. c.
N.B.— Private contributions 15,074 25

Unexpended balance, 1909 . .. 0 4

Amount to be recovered 15,074 21

Provincial Road Committee’s Office, L. W. Booth,
Kandy, January 4, 1911. Chairman

b U V H li B U A K U  J N U I1 W 9

P ^ on s residing within the limits of the town of Gampaha,in the Districtof Colombo, that the 
Ordinance, 1892 ”  as 1 n  j - District, acting under the provisions of section 32 (1) of “  The Small Towns Sanitary
in six days’ labour be imposed N° ' 30.°,f. 1909.’ has resolved, that on account of the year 1911, a tax payable
not been enacted in the said Or-ruL,'1 aU P6™®1*3 residing within the limits of the said town, who, if the said section had 
the performance of labour for the nminnT, d be6n Uable under the provisions of “  The Road Ordinance, 1861,”  to 

Such labour may be commuted anCe °* ™e r°ads or other public means of communication by land or by  water, 
payment will be double that amount. y money payment of Re. 1 • 50 on or before March 31, 1911, after which date tho-

The Kachclieri, 
Colombo, December 23, 1910. , D. Vigors ,

- Chairman.
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NOTIFICATIONS UNDER “ THE PATENTS ORDINANCE, 1906.’ *

r j^ H B  following specification has been accepted :—

No. 1,171 of December 23, 1910.
Charles Eeith.— “  Procuring Latex from Ceara rubber trees, or trees of similar nature.”
Abstract.— The object of the invention is to provide a tool for extracting latex from rubber trees such as Ceara, the 

inner bark of which is permanently injured by the use of the ordinary cutting or pricking tools.
The tool described consists of a hammer head, bearing on one side a number of projections, which is used to bruise 

the inner bark without actually piercing it. The other side of the head carries a rubber squeegee which is used to express 
the latex from  the bruised bark.

Claims.— (1) The use of a hammer or tool with projections to bruise the inner bark of rubber or other trees to cause 
latex to exude without cutting the bark.

(2) The use of a compressor or squeegee to squeeze and collect the latex from the bruised bark.
One sheet of drawings.

. . A. F . J o s e p h , ■
Acting Registrar of Patents.
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