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UNOFFICIAL ANNOUNCEMENTS. S
- MEMORANDUM OF _ASSOCIATION OF THE DE SOYSA DISTILLERIES, LIMITED.

°

1. The name of the Company is “* Tee DE Sovsa DISTILLERIES, LIMITED.”

9. The registered office of the Company is to be established at Diyatalawa Mills, Slave Tsland, Colombo.

3. The objects for which the Coinpany is established are— -

(1) To purchase and acquire from Mr. Regcinald Ernest Stephen de Soysa the buildings erected by him o
land called and known as Ulubadaiellayawabb& situated at Kor'-chikadde, in- éghe district, Zf Negg?ntl;}:)e
and com_plete}y fitted out as a distillery together with the stills, rectifiers, tank, boiler pumy va,f,g’

steam coils, pipes, tubs, and all other implements and appliances belonging to the said djstillery. P, v

(2) To carry on in the Island of Ceylon or elsewhere the business of brewers, distillers.
and merchants and dealers in arrack, toddy, ale, porter, stout, wines, spirits, ;e;:é:tgg%vgz?s‘ﬁ acgull:iers o
of every description, whether intoxicating ornot, and ofsugar, cordials, and ice and of cake ,ba:x: 1 quors .
other receptacles for the same and of malt, hops, grain, meal yeast, and all other mat Sis ottles, .amd
capable of being used in connection with any such business or manufactures erials and things

(3) To carry on in the Island of Ceylon'or elsewhere the business of licensed victuallers, hotel, tavern a
3 y P 2n4

lodging house keepers, caterers and purveyors of refresh
tobacconists, carriers, and livery stable keepers. ments and stores of every description,

(4) To carry on ini the Island of Ceylon or elsewhere the business . . .
. 0 - .. Of i it i)
iea%e'rs, sfcorgl_&egpers_, and wine and spirit merchants, and alsontlgri(;}x;?;zi’ Zherﬁitsg printers, pr ovision
eal in provisions, oilmanstores, general goods, wines, spirits, and other :goz,{gs and ::Zt: sle 1, retail, and
: ; : ¢ icles.
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(8) To acquire or establish and carryon any other business, manufacturing, or shipping, or otherwise, which
can be conveniently carried on in connection. with any of the Company’s general business.

(8) To purchase, take on lease, or in exchenge, hire, or otherwise acquire any real or personal property, and -
any rights or privileges which the Company may think necessary or convenient with reference to any
of these objects, and capable of being profitably dealt with in connection with any of the Company’s
property or rights for the time being, and in particular any land, buildings, easements, concessions,
patents, patent rights, or rights of an analogous character, whether British or foreign licenses, Yeoret
processes, trademarks, copyrights, engines, machinery, tramways, railways, docks, ships, boats, barges,
rolling stock, plant, implements, tools, patterns, of all kinds, and stock-in-trade.

- (7) To manufacture into marketable commodities &1l residual or bi-products resulting from any manufactures
o in which the Company may be engaged. :

:(8) .To purchase or otherwise acquire and undertake all or any part of the business, property, and liabilitics
of any corporation or company, person or persons, carrying on any business which this Company is
authqmzed to carry on or possessed of property suitable for the purposes of the Company.

(9) To amalgamate, unite, or co-operate, either generally or to any limited extent or for any period (deter-
minable, continuous, or otherwise), with any corporation, company, person or persons, already or
hereafter to be established for or engaged in objects, all of which are or shall be within the scope of or
_connected with any of the objects of this Company ; and to purchase or acquire the business, or any
interest in the business, or in any branch of the business, earried on by any such corporation, company,
person or persons, and heing a business which this Company is authorized to carry on, and for any
such purpose to make and enter into any contracts, agreements, or arrangements, and to undertalke
any liabilities. . .

) To erifer into partnership or into any arrangement for.sharing profits, union of interests, reciprocal eon-
cession, or co-operation with any corporation, company, person or persons, carrying on, or about -to
carry on, any business which this Company is authorized to carry on, or any business or transaction '
capable of being conducted g0 as directly or indirectly to benefit this Company, and to take or otherwise
acquire and hold sharesser stock in, or securities of, and to subsidize or otherwise assist, any such
company, and to_sell Hold, re-issue, with or without guarantee, or otherwise deal with such shares or
s‘ecuritieii-”_ e

(11) To pay for ‘m). -property or business or services rendered or to be rendered, in shares (to be treated as
either wholly or partly paid up) or debenture stock of the Company, or in money, or partly in shares

~ ~ or debenturés or debenture stock. and partly in money.

=)

(1%7<To sel—~7se, let on hire, improve, work, manage, develop, mortgage, dispose of, turn to account, or
Stherwise deal with all or any of the property and rights of the Company, and to construct, maintain,
and alter any buildings, tramways, railways, docks, or works necessary or convenient for the purposes
of the Company, and grant licenses to use any inventions belonging to the Company.

{13) To sell the undertaking of the Company or any part thereof for such consideration as the Company may
think fit, and in particular for shares, debentures, or securities of .any other company, either formed
to acquire the same, or having objects altogether or in part simi]aref‘mf{hose of this Company.

. . K -

(14) To promote any other company for the purpose of acquiring all or any of tite, E%Rgrt.y! rights, and Habilities
of the Company, or of advancing, directly or indirectly, the objects or.}ih;tﬁa’t:stg thergof, or for any
other purpose which may seem directly or indirectly calculated to benefit ti¥ Comp%ny,\a@d to take
onotherwise acquire and hold shares, stocks, or obligations of any such Company, br any oflie Eompany

>~ . _  having objects altogether or in part similar to those.of this Company, and also t0 purchase, gequire,

" and hold any interest in, or shares, or stocks of railway companies, dock companies, tramway cofhpanies,
electric light companies, and any other companies in the United Kingdom, Ceylon, or elsewh %carrymg
on any business capable of being conducted so as directly or indirectly to benefit this Companynand to
guarantee the payment of any debentures or other securities issued by any such companies, and upon
a distribution of assets or division of profits to distribute any such shares, stocks, or obligations

. . amongst the members of this Company in specie.

(15) To invest, lend, or otherwise deal with, the moneys of the Company, not immediately required, upon such
gecurity, or without security, and in such manner as may from time to time be determined, and in -
particular to lend money to customers and .other parties dealing with the Company, and to guarantee
the performance of contrQ by any such persons. .

(16) To borrow or raise money-for the purposes of the Company or receive money on deposit at interest or
otherwise, and for the purpose of raising or securing money, or any other purpose, to issue any. mortgages,
debentures, debenture stock, bonds, or obligations of the Company, either at par, premium, or discount,
and either redeemable, or perpetual, secured upon all or any part of the undertaking, revenue, rights,
and property of the Company, present and. future, including uncalled capital or the unpaid calls of the
Company, and to exchange or vary from time to time any such securities.

{17) To make, accept, endorse, and execute prorm‘ssbiy notes, bills of exchange, and other negotiable
instruments. . .

-(18) To apply for and promote any Ordinance; Act of Parliament, order, or other Legislative or legal sanction,
. either in Coylon or elsewhere, for enabling the Company to carry any of its objects into effect, or for
effecting any modification of the Company’s constitution, and to enter. into arrangements with any
Government or authorities, Supreme, Municipal; local, or otherwise, and to obtain from any such Govern-
ment or authority all rights, concessions, and privileges that may seem conducive to the Company’s

objects or any of them. ..

{19} To procure the Company to be registered, domiciled, or recognized in any f.oréign country, colony, or place,
and to establish and regulate in the United Kingdom, Ceylon, or in the Colonies, or elsewhere abroad,
agencies for any of the purposes of the Company.
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(20) To provide for the welfare of persons in the employment of the Company, or formerly in their employ-
ment, and the widows and children of such persons, and others dependent upon them, by granting money
_or pensions, providing schools, reading rooms, places of recréation, subscribing to sick or benefit clubs,
or societies, or otherwise, as the Conipany shall think fit. )

(21) To establish and suppport, or aid in the establishiment and support of associations, institutions, or

) conveniences, calculated to benefit persons employed by the Company, or having dealings with the

cos Company, and to subscribe or guarantee money for charitable or benevolent objects, or for any exhibition
- or any public, general, or useful object. ‘

{22) To do all or any of the above things in the United Kingdom, Ceylon, or elsewhere, either as pri‘ncipa.l's. ‘
agents, contractors, or otherwise, and either alone or in conjunction with others, and either by or through

agents, sub-contractors, trustees, corporations or otherwise. e
. G

(23) To do all such other things as are incidental or conducive to the attainment of the above objects or chy

" of them, or which may be conveniently carried on and done in connection therewith, or which may

be calculated directly to enhance the value of or render profitable any business or property of the
Company. .

4. The Liability of the Shareholders is limited.

5. The capital of the Company is One hundred. thousand Rupees (Rs. 100,000), divided into Ten thousand shares
of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. In case the Company shall increase its capital
by the issue of new shares, such shares may be issued upon the terms specified in the Articles of Association for the time
being of the Company.

. T

‘We, the several persons whose names and addresses are subscribed, are desirous of being formed into & Company
in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital
of the Company set opposite our respective names :— .

Number of Shares taken

Names and Addresses of Subscribers. . : by each Subscriber.
R. E. 8. pE Soysa, Alfred House, Colombo o .. .. One
D. M. WeicEL, Wellawatta, Colombo .. .. - One
Samsox A. GUNAWARDANA, Grandpass, Colombo ..* .. T One
F. P. S81Lva, Moratuwa .. ' .. .. .. " One
SILVESTER DE Sovsa, Colombo .o . .. .. One
W. A. D. Jorx, Colombo - T .. : .. One
K. RicEARD Pieris, Panadure .. .. .. .. One

Dated the 22nd day of March, 1911.

‘Witness to the above signatures :

W. A. 8. pE Vos,’
Proctor and Notary, Colombo.

ARTICLES OF ASSOCIATION OF THE DE SOYSA ﬁISTILLERIES, LIMITED.

It is agreed as follows :—

1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in the Table C in the
schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall be
. governed by the regulations contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

. 2. Pouwer to alter the regulations.—The Company may, by special resolution, alter and make provisions instead of,
or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of or be lent on shares of the Company.

- INTERPRETATION.

4. Interpretation clause.—In the interpretation of these presents the followin, rds s
. i : b ) g words and expressions shall ha
the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or cf)rxlitext — ve

Company.—The word * Company ” means “The De Soysa Distilleries, Limited,” incorporated i
by or under the Memorandum of z'kssociation to which these Articles are attached. N P or established
The Ordinance.—The * Ordinance ”” means and includes “ The Joint Stock Companies’ Ordinances, 1861 to 1909,”
and every other Ordmgnce f‘rom time to time in force concerning Joint Stock Companies which may apply to the Compan,
%:zwl resox;wn.jm‘l Special resolution ” has the meaning assigned thereto by  the Ordinance.” v
. These presents.—“ These presents ’ mesns and includes the M j iati i
Assocla,gxoq o; the‘ 8omp&ny from time t0 time in force. © Memorandum of Association and the Articles of
ta ._—‘ 2 EY) . . - . - . . - ! 5
Compag;.p’b apital >’ means t\s?e ce'a,pxta,l‘_for the tlme bemg ‘ralsed or authorized to be raised for the purposes of the
. Shares.—* Shares ”’ means the shares from time to time into whi i " ivi
Shay ] ch the tal .
Shareholder.—* Shareholder > means a Shareholder of the Company. apital of the Compsny may be divided
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. i@ - . .) . hd
Presence or present.—** Presence or present ” at & meeting means presence or present personally or by proxy or by
attorney duly authorized. , .

Directors.—** Directors *” means the Directors for the time being of the Company or (as tha case may be) the Directors
assembled at & Board. L .
Board.—* Board ”” means a meeting of the Directors or (as the context may require) the Directors assembled at a
Board Meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.
: Persons,—** Persons * means partnerships, associations, corporations, companies, unincorporated or incorporated
by -Ordinance and registration, as well as individuals. '
P Office.— Office ’ means the registered office for the time being of the Company.
7% Seal.—"“Seal ” means the common seal for the time being of the Company.
_ Month.—* Month ”* means a calendar month. ) )
Writing.—* Writing ” means printed matter or print as well as writing.
Siflar and plural number.—Words importing the singular number only include the plural, and vice versd. :
Masculine and feminine gender.—Words importing the masouline gender only include the feminine, and vice versd.

-
&

e

Y

BusiNEss.

5. Commencement of business.—The Company may proceed to'carry otit the objects for which it is established, and
to. employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall
think fis; and notwithstanding that the whole of the shares shall aot have been subscribed, applied for, or allotted,
they shall do so as soon as, in the judgment of the Directors, a sufficient number of shares shall have been subscribed
or applied for. .

8. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under the -

management or direction of, the Directors, and subject only to the control of General Meetings, in accordance with these
presents,,

CaPITAL, . : u

7.  Nomanal capital.—The nominal capital of the Company is One hundred thousand Rupees (Rs. 100,000), divided
into Ten thousand shares of Ten Rupees (Rs. 10) sach.
8. Arrangement on issue of shares.—The Company may call up the balance capital whenever the Directors shall
think fit, and may make arrangements on the issue of shares for a difference between ‘the holders of such shares in the
. amount of calls to be paid, and the time of payment of such calls. .

- 9. Payment of amount of shares by instalments.—If by the conditions of allotment of any share the :whole or part
of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid to the Company by
the holder of the share. . )

| 10. Increase or reduction of capital.~-The Company in General Meeting may, by special resolution from time to
time, increase the capital by creation of new shares of such amount per share and in the aggregate, and with such
special, preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resoltion shall
direct, and the Company in General Meeting may by special resolution reduce the capital as such special resolution shall
d‘%ect, and may by special resolution subdivide or consolidate the shares of the Company or any of them. , :
11. New shares.—The new shares shall be issued upon such terms and conditions, and with such preferential,
deferred, qualified, 'special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on
the creation thereof or any other General Meeting of the Company shall direct ; and if no direction be given, as the Directors
shall determine, and in particular such shares may be issued with a preferential or qualified right to the dividends snd in
the distribution of assets of the Company, and with a special or without any right of voting.
5. 12, How carried into effect—Subject to any direction to the contrary that may be given by the meeting that
*%.ganctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares
.+ Hield by them ; such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
" and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of Such
time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the
shares offered, the same shall be disposed of in such manner as the Directors may determine. ~Provided that the Directors
may, ab their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property
p;m;lha%ed or acquired by the Company without first offering such shares to the registered Shareholders for the time being
- of the Company. ‘ i
, 13.  Same as original capstal.—Except so far as otherwise provided by the conditions of issue or by these presents, '
any capital raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the

provigions herein contained. with reference to the payments of calls and instalments, transfer, transmission, forfeiture, lien,
surrender, and otherwise. : ‘ . ’ i

SHARES,

14.  Issue.—The shares, except where otherwise provided, shall be sllotted at the discretion of and by the Directors
who may from time to time issue any unissued shares, and may add to such shares such anamount of premium as they
may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered Share-
holders for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such
shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been offered within the
time specified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most-
beneficial to the Company. Provided also that the Directors may at:their discretion allot any shares in payment for any
estates or lands or other property purchased or acquired by the Company without first offering such shares to the
regmygg?g- Bhareholders for the time being of the Company.

<l Accepiance.—Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company from timwe to time directs, ‘

a;nd dn':St Payment.—Payment for shares shall be made in such manner as the Directors shall from time to time determine

. 17.  Shares held by o firm.—Shares may be registered in the name of a firm, and any partner of the firm or agent
duly suthorized to sign the name of the firm shall be entitled to vote and to give proxies.

18. ;.Sha«rea held lgy two or more persons not in partnership.—Shares may be registered in the name of two or more
persons not in partnership. : :

19.  One of joint-holders other than & firm may. give eceipts ; 0Nt 7 ;i 3
vote.—Any one of the joint-holders of a share other ?t{hzz T e i e 1o

b e n & firmh may give effectual receipts for any dividends payable in
respect of such share ; but only one of such joint Shareholders shall be geln'oitled to the right of voting and of givilr)xg proxies
and exercising the other rights amdA Jpowers conferred on ol Shareholder, and if the joint-holders cannot arrange amongss

02
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themselves as to who shall vote or give proxies and exercise such other rights and powers conferred on & sole Shareholder,
the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and
powers ; provided, however, that in the svent of such first registered Shareholder being absent from the Tsland, the first -
registered Shareholder then resident in Ceylon shall vote or give proxies and exercise all such rights and powers as aforesaid.

20.  Survivor of joint-holder, other than & firm, only recognized.—In case of the death of any one or more of the
joint-holders other thev a firm, of any shares, the survivor or survivors shall be the only person or persons recognized by
the Company as having any title to, or interest in, such shares, ) o

21.  The joint-holders of & share shall be severally as well as jointly liable for the paymert of all instalments and
calls due in respect of such share. - : ’ . : -

22, Company not bound to.recognize any interest in share ather than that of registered holder or of any person under
clause 38,—The Company shall not be bound to recognize (even though having notice of) any contingent, future, partial,
or equitable interest in the nature of & trust or otherwise in any share, or ary other right in respect of any sfhre, except
any absolute right thereto'in the person from time to-time registered as the holder thereof, and except also the Fight of any
person under elause 38 to become & Shareholder in respect of any share. ]

) 23. * Certificates.—The certificates of shares shall b issued under the seal of the Company. ' '

24, How issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in his nams,
or to several certificates, each for one or mors of such sharés. Every certificate shall specify the number of the share in
regpect of which it isissued. - . . .

25, Renewal of certificate—1If any certificate be worn out or defaced, then, upon production thereof to the Directors,
they may order the same to be cancelled, and may-issue & new certificate in liou thereof ; and if any certificate be lost or’
destroyed, then, upon proof thereof to the satisfaction of the Directors and on such indemnity as the Directors may deem
adequate being given, a.new certificate in liou.thereof shall be given to' the person entitled to such lost or destroyed certi-
ficate. A sum of fifty cents shall be payable for such new certificate. :

26, Certificate to be delivered to the first named of joini-holders not a firm.—The certificate of shares registered in the
name of two or more persons not a firm shall be delivered to the person first named on the register. .

. .
TRANSFER OF SHARES,

27.  Exercise of rights.—No, person shall exercise any rights of & member wntil his name shall have been entered in
the Register of Members and he shall have paid all calls and other moneys for the time being payable on every share in the
Company held by him. . :

_ 28, Transfer of shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any of his
shares by instrument in writing. . o - t

29. No transfer to infant or person of unsound mind.—~No transfer of shares shall be made to an infant or person of
unsound mind. ‘

"30.  Register of transfers.—The Company shall keep & book or books, to be called *The Register of Transfers,” in
which shall be entered the particulars of every transfer or transmission of any sh--a, .

3L.  Instrument of transfer.—The instrument of transfer of any share shaii he signed both by the transferor and
transfores, and the transferor shall be deemed to remain the holder of such share until the name of the transferes is entered
in the register in respect theredf. . . -

32, Board may decline to register. transfers—The Board may, at their own absolute and uncontrolled discretion,
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the Com-
pany have a lien or otherwise ; or in case of shares not fully paid up, to any person not approved by them. .

’ 33.  Not bound to state reason.—In no case shall a Shareholder or proposed transferes be entitled to require the
Directors to state the reason of their refusal to register, but their declinature shall be absolute. .

34, Registration of transfer.—~Every instrument of transfer must be left at the office of the Company to be regis-
tered, accompanied by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee -
of Rs. 2, or such other sum as the Directors shall from time to time determine, must be paid; and thereupon the Directors, . °
subject to the powers vested in them by Articles 32, 33, and 35, shall register the transferes as Shareholder and rétain -
the instrument of transfer.

: 86, Directors may authorize registration of transferees.~—The Directors may, by such means as they shall deem
expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors
for that purpose. ' : ' : ' _ :

36.  Directors not bound to inquire as to validity of transfer.—In no case shall the Directors be bound to inquire into
the validity, legal effect, or genuineness of any instrument of transfer produced by & person claiming a transfer of any
share in accordance with these Articles; and whether they abstain from so inguiring, or do so inquire and are misled, the
transferor shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but, if at all, upon the transferee only. . L.

" "87. Transfer books when o be closed.—The transfer hooks may be closed during the fourteen days 'irnmediately
preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is declared, for the
three days next ensuing the meeting ; also at such other times as the Directors may decide, not exceeding in the whole
. - twenty-one days in any one year, ' '

TRANSMISSION OF SHARES.

38. Title to shares of deceased holder.—The executors or administrators, or the heirs of & decessed, Shareholder,
shall be the only persons recognized by the Company as having any title to shares of such Shareholder.

30,  Registration of persons entitled to shares otherwise than by transfer—Any guardian of any infant Shareholder,
any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the death, bankruptey,
or hqmdaino:} of any Shareholder, or the marriage of any female Shareholder, or in any other way than by transfer, shall,
upon producing such ovidénce that he sustains the character in respect of which he proposes to act under this’gla\’lse, or
- of his title, as the Company think sufficient, be forthwith: entitled, subject to the provisions- herein containsi:to be
. registered as & Shareholder in respect of such shares on payment of & fee of Rs. 2, or may, subject to the regulatiox;s as to

'trangfezso her;lql;gfore czntained, transfer the same to some other person. : ‘
, - &0 Laing such registration, shares may be sold by the Company.—If any person who shall b i
registered in respect of any share under clause 39 shall not s from eny cghse whathgr, within twelve caelcgrﬁzreggg:}?s?ftzz

the event on the happening of which his title shall accrue, be registered in respect of such share, or if §
) , thy
of any Shareholder no person shall, within twelve calendar months after slx’xch deait] stered. 26 & Sharchries i

, h, be registered Shareholder in
respect of the shares of such deceased Shareholder, the Company may sell such shares eibherggr gzbﬁzsazctioirzroptafate
contract and give a receipt for the purchase money ; and the purchiser shall be entitled to be registered in respect of such

share, and shall not be bound to inquire whether the events have happened which entitled the Company to sell the same;

the nett proceeds of such sale, after deduct; all expenses and all i i is enti
a lien on the sh‘g-res 80 sold, shall be paid b?%he pef‘ls)on entitled ’ohgi'zltl:.ys F1¥3pect of which the Compony i entted t2

. . E2
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SuARES (SURRENDER AND FORFEITURE).

41, The Directors may accept surrender of shares.—The Directors may accept, in the name and for the benefit of the
Compeny, and upon such terms and conditions as may be agreed upon, & surrender of the shares of Shareholders who
may be desirous of retiring from the Company. ’ :

< 42, If call or instalment be not paid, notice to be given to Sharcholder.—If any Shareholder fails to pay any call or
instalment on or before the day appointed for the payment of the same, the Directors may at any time thereafter, diring such
time as the call or instalment remains unpaid, serve a notice on such Shareholder or his executors or administrators or the
trustee or assignee in his bankruptcy requiring him to pay the same, together with any interest that may have accraed,
and all expenges that. may have been incurred by the Company by reason of such non-payment. '

Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice) on and a

place or places at which such call or instalment and such interest and expenses as aforesaid are t0.be paid ; the notice shall
also state that, in the event of non-payment at or before the time.and at the place appointed, the shares in respect of whieh
the call was made or instalment is payable will be liable to be forfeited. .
. In default of payment, share to be forfeited.—If the requisition. of such notice as aforesaid be not complied with, every
or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of calls or
instalments, with interest and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that
effect. .. ' ' :

Shareholder still lighle to. pay money owing at time of forfeiture.—Any Shareholder whose shares have been so declared
forfeited shell, notwithstanding, be liable to pay and shall forthwith pay to the Company all calls, instalments, interest,
and expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest théereon from the
time, of forfeiture until payment at 9 per eent. per annum, and the Directors may enforce the payment thereof if they
think fit,

43, Surrendered or forfeited shares to be property of; Company, and may be sold, dzc.—Every share surrendered or
so declared forfeited shall be deemed te be the property of the Company, and may be sold, re-allotted, or otherwise disposed-
of upon such terms and in such manner as the Board shall think fit.

44. Effect of surrender or forfeiture.—The surrender or forfeiture of & share shall involve the extinction of all interest

in, and also of all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.
R 45. Certificate of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and of the
Secretary or Secretaries that a share has been duly surrendered or forfeited, stating the time when it was surrendered or
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled to the
ghare but for such surrender or ferfeiture; such certificate and the receipt of the Company for the price of such share
ghall constitute & good title to such share, and & certificate of proprietorship shall be delivered to any person who may
purchase the same from the Company ; such purchaser shall thereupon be deemed the holder of such share, discharged
from all calls due prior to such purchase; and he shall not be. bound to see to the application of the purchase money, nor
shall his title to such share be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of any share within
six months from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by
way of redemption money for the deficit, as they shall think fit, not being less than 9 per ‘cent. on the amount of the sums
wherein default in payment had been made, but no share bona fide sold, re-allotted, or otherwise disposed of under Article
43 hereof, shall be redeemable after sale or disposal,

-46.  Company’s lien on shares.—The Company shall have a first charge or paramount lien upon all the shares of any
holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint-
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise,
and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall
have been passed by the. Directors, although the times appointed for the payment thereof shall not have arrived ; and
> where any share is held by more persons than one the Company shall be entitled to the said charge or lien in respect of any

money due to the Company from any of such persons. The Directors may decline to register any transfer of shares
subject to such charge or lien. - .

47, Lien how made available.—Such charge or lien may be made available by a sale of all or any of the shares subject to
it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have
been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy,
requiring him or them to pay the amount for the time being due to the Company, and .default shall have been made for
twenty-eight days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whose
share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him. ’

+ 48. Proceeds how applied.—The nett proceeds of any such sale as aforesaid under the provisions of Articles 43 and

47 hereof shall be applied in or towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid

to such Shareholder or his representatives.

49.  Certificate of sale.—A certificate in writing under the hands of one of the Directors and of the Secretary or
Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by the Company under these presents,

shall be conclusive evidence of the facts therein stated.

* 60. Transfer on sale how executed.—Upon any such sale, two of the Directors may execute & transfer of such

share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a
complete title to such shares. ‘ '

' PREFERENCE SHARES.

. 51j _Preferem:e ami deferred shares:——Any shares from time to time to be issued or created may from time to time
be issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such
- ot_her special privilege or advantage over any shares previously issued or then about to he issued (other than shares issued
with & preference)., or at such 8 premium, or with such deferred rights as compared with any shares previously issued or
then about to be issued, or subject $o any such conditions or provisions, and with any such right or without any righﬁ of

voting, and generall;

y on such terms as the Compa; i i time b i i i
52 Pesohtion s ompany may from time to time by special resolution determine.

2. Resolutions affecting a particular class of shares.—If at any time by the issue of preference shares or otherwise
:ﬁ)&; cag.;:;lil:, ;i1v1ded tli?xto slfm;res of different classes, then the holders of any class of shares may by an extraordinary resolu-
of anl; sharesra mesting ‘l)l SLl}fh ho!ders consent, on behalf of all the holder of shares of the class, to the issue or creation
ar of any accmanhne 4 dgi:i?ig&ﬁ dy eig‘;ﬂth, or having any, priority thereto, or to the abandonment of any preference ér priority,
schorme for the reduction of ’bﬁl‘ o !‘educ,tlon fpr any time or permanently of the dividends payable thereon, or to any -
a1l the holders of shares of theeolasgpgfg V?d?épﬁl&ltatﬁqctinrg tlhe class of Slimeiji and suoih resolution shall be binding upon
. ; : ola8s ; ab | ticle shall not be read as implying the necessit Y
in any case in which but for this Artlcle the object of the regolutions could have been sfff(l:t%d without its,r for sch somsent
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83. Mecting affecting a particular class of shares.—Any meeting for the purpose of the last préceding clause shall be
convened and conducted in all respects as nearly as possible in the same way as an’Extraordinary General Meeting of. the
Company, provided that no member, not being a Director, shall be entitled to notice thereof or to attend thereat, unless

“he be a holder of shares of the class intended o be affected by the resolution, and that no vote shall be given except in
respect of & share of that clags, and that at any such meeting a poll may be demanded in writing by any members personally
present snd entitled to vote at the meeting.

CaLLs.

84. Directors may make calls.~—The Directors may from time to time make siich calls as they think fit upon, the
registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allotment made payable at
fixed times ; and each Shareholder shall pay the amount of every call so made onhim to the persons and at the times and
places appointed by the Directors, provided that two moriths’ notice at least shall be given to the Shareholders of the time
and place appointed for payment of each call.

Calls, time when made.—A call shall be deemed to have been made at the time when the resolution authorizing the
call was passed at a Board Meeting of the Directors.

Extension of time for payment of call.——The Directors shall have power in their absolute diseretion to give time to any
onb or moré Sharcholder or Sharsholdéts; exclusive of the others, for payment of any call or part thereof on such terms
as the Direbtors may dsterinine. But no Shareholders shall be entitled to any such extension except as a matter of grace

- or favour. . ‘ . o
55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the day
appoiiited for the payment thereof, the holder for the time being of the share in respect of which the call shall have been
made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum frgm the
day appoitited for the payment thereof to the time of the actual payment, but the Directors may, when they think fit,
remit altogether or in part any sum becoming payable for interest under this clause.

56. Pdyments in anticipation of calls.—The Directors may at their discretion and upon such terms as they think
fit, receive from any Shareholder willing to advance the same all or. any part of the amount of his shares beyond the
sum aétuslly called up. ‘ “

BoRROWING POWERS.

57. Power to .bo'r"i"ow.—’i‘he_ Directors shall have power to procure from time to time, in the usual course of business
such temporéry advances on the produce in hand, or in the future to be obtained from the Company’s estates, as they may

find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates; or of erecting,
maintaining; improving, or extending buildings, machinery, plantations, or otherwise. Also from time to time at their
diséretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the
Company, but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without the
sanction of & General Meeting, exceed the sum of Ten-thousand Rupees (Rs. 10,000). With the sanction of a General
Meeting the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such meeting
shall determine. The Directors may, for the purpose of securing the repaymient of sny stich sum-or sums of mohey so
borrowed: or raised, creaté and issue any mortgages, debentures, mortgage debentures, debenture stock, bonds, or.
obligations of tlie Company charged upon all or any part of the undertaking, revenue, property, and rights or assets of
the Company (both present and future), including uncalled capital or unpaid calls, or give, accept; of endorse on behalf
of the Company any promissory notes or bills of exchange. Provided also that before the Directors execute any
mertgage or issue any debentures they shall obtain the sanction thereto of the Company in General Meeting whether
Ordinary or Extraordinary. Any such securities may be issued either at par or at a premium or discount, ahid msy
from time to titme be cancelled or discharged, varied, or exchanged as the Directors may think fit, and may contain any
special privileges as to redemption, surrender, drawings, allotment of shares, or otherwise. Every debenture or other
instrument issued by the Company for securing the payment of money may be so framed that the moneys thereby secured
shall be assignable free from any equities between the Company and the person to whom the sameé may bé issued. A
decldration under the Company’s seal contained in or endorsed upon any of the documents rentioned in this Article and
subscribed by two or more of the Directors, or by one Director and the Secretary or Secretaries, to the effect that the
Directors have power to borrow the amount which such docurnent may represent, shall be conclusive evidence thereof in
all questions between the Company and its creditors, and ho sich document containing such declaration shall, as regards
thé creditor, be void on the ground of its being granted in excess of the aforessid borrowing power unless it shall be

proved that*such creditor was aware that it was so granted.

MEETINGS. N

* 88. First General Meeting.—The First General Meeting of the Company shall be held at such time, fiot being inore
than twelve months after the registration of the Cempany, and at such place as the Directors may détermine.

59. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at stuch time and
place as may be prescribed by the Company in General Meeting; and if no time or place is prescribed, at such time and placée
as may be determined by the Directors. . : -

60. Ordinary and Bxtraordinary General Meetings.—The General Meetings mentioned in the last preceding clatise
shall be called Ordinary General Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

_ 61, Eatraordinary General Meetings.—The Directors may, whehever they think fit, call an Extraordinary General
Meeting, and the Directors shall do so upon s requisition made in writing by not less than one-seventh of the numbér
of Shmgxolc}grs holding ?ost hlsjs ht;han one-seventh of the issued capital and éntitled to vote:

. Requisition.o eholders to state object of meeting ; on receipt of requisitior; Directors to call meeting, and ©
default Shareholders may do so.—Any requisition so made shall express the 6bjgct of the meetitig proposed 'ﬁ:’i% :&ngéan
shall be addressed to the Directors, and shall be sent to the registered office of the Company. Upon the recéipt of stich
requisition the Directors shall forthwith proceed to convene an Extraordinery Genersal Meeting, to bé held &t such fime
and place as they shall determine. If they do not proceed to convene the same within seven dsys from the delivery
of the requisition, the requisitionists may themselves convene an Extraordinary General Meeting, to bé held at such :laci
and at ggch ltfm&fsfthe Slhareh‘olders‘ convening the meeting may themselves fix. T P

_ 63.  Notice of resolution.-—Any Shareholder may, on giving not less than ten days’ previous noics of an it
sotz)bn]n)x: ]::;18 same to & méeting. Such notice shall be given by leaving a copy of the resgiutli)og at the'fglg’izgjrzrciyolf‘gigh;?:}?é
11! .

64. Seven days’ notice of meetiry to be'given ~—Seven days’ notice g Ve ; i inary

.  of e b least of eévéry General Meeting, Ordinary or
Ext.ra,qrdmg.ry, and by thoms?ever convened, specifying the place, date; hour of m'eetig and the ob'ecfg and bus’gess
of the meeting, shall be given either by advertisement in by y ;

. the Ceylon Qovernment Gazette, or b i by post. her-
wise served as hereinafter provided ; buf an accidental omission to o né Gazette, or by notice sent by pos , or other
thie prdceedings et sny General Mooting, idental omission to give such notice to any Sharcholder shall not invalidate
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85. Business requiring and not requiring notification.—Every Ordinary General Meeting shall be competent, without
special notice having been given of the purposes for which it is convened, or of the business to be transacted thereat, to
_receive and discuss any report and any accounts presented thereto by the Directors, to pass resolutions in approval or
disapproval thereof, to declare dividends, to eleet Directors and Auditors retiring in rotation, and to fix the remuneration
of the Auditors; and shall also be competent to enter upon, discuss, and transact any business whatever of which special
mention shall have been given in the notice or notices upon which the meeting was convened. ) . :
 66. . Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
which may be transacted at Ordinsry General Meetings without notice, no General Meeting, Ordinary or Extraordinary,
shall be competent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice
or notices upon which it was convened. ) e
67.",Quorum to be present.—No business shall be transacted at any General Meeting, except the declaration of &
dividend recommended by & report of the Directors or the election of a Chairman, unless there shall be present in person
at the commencement of the business three or more Shareholders entitled to vote or persons holding proxies from
Shareholders. :
68.. If o quorum not present, meeting to be dissolved or adjourned ; adjourned meeting to transact business.—If at the
expiration of half an hour from the time appointed for the meeting the required number of Shareholders shall not be present
. &t the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved, but in any other case
it shall stand adjourned to the same day in the néxt weelk at the same time and place ; and if at such adjourned meeting &
quorum is not present, those Shareholders who are present shall be & quorum, and mey transact the business for which the
meeting was called. - A
69. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or refusal a Share-
holder may act.—The Chairman (if any) of the Direotors shall be entitled to take the Chair at every General Meeting, whether
Orédinary or Extraordinary ; but if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after
the time appointed for holding such meebi.ngr‘ or if he shall refuse to take the Chair, the Shareholders shall choose another

Director as Chairmen ; and if no Directors be present, or if all the Directors present decline to take the Chair, then the

Shareholders present shall choose one of their number to be Chairman.

= 70 Business confined to election of Chasrman while Chair vacant.—No business shall be discussed at any General
Mebting"#kcept the election of a Chairman whilst the Chair is vacant. o

1L, Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, may adjourn any

meeting fron_l time to time and from place to place, but no business shall be transacted at any adjourned méeting other
than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be given.

-T2 Minutes of General Meetings.—Minutes of the proceedings of every General Meeting, whether Ordinary or Extra-
ordinary, shall be entered in & book to be kept for that purpose, and shall when so entered be signed as soon as practicable
by. the Chairmsn of the same meeting or by the Chairman of the succeeding meeting, and the same when so entered and
signed shall be evidence of all such proceedings and of the proper election of the Chairman.

Voring AT MEETINGS.

{' 73~ Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders: present in person

Ql;gloly proxy, or by attorney duly appointed ; in ease there shall be an equality of votes, the Chairman at such meeting
. shall be entitled to give a casting vote in addition to the vote to which'he may be entitled as a Shareholder and proxy

and attorney; and unless & poll be immediately demanded in writing by some Shareholder present at the meeting and entitled
_tgvote, a declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book
. ':flgﬁergs‘glﬁ%?ny' shall be sufficient evidence of the fact without proof of the-number of votes recorded in favour of or against
o on, . ) L

oo T Poll..—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as the
ghalrma.n shall direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the poll was
emanded. The demand of a poll shall not prevent the continuance of & meeting for the transaction of any business other
then bk};—)ﬁquiit?l)n h;x:) which a poll has been demanded. -
.~ 15 Po taken.—If at any meeting & poll be demanded by notice in writing signed by some Shareholder
ElriesenP qf/ the meeting a.nd entitled to vote, which notice shall be deliveredy during the meét?nlxgg togtr:lhe' Ch};irma,n, the meeting
: &if‘u’ if hecessary, be adjourned, and the poll shall be taken at such time and in such a manner as the Chairman shall
ec_té and in such case every Shareholder shall have the number of votes to which he may be entitled as hereinafter
_ si‘:iilhed ; and in case at any such poll there shall l?e an equality of votes, the Chairman of the meeting at which such poll
flolderavedbeen demanded shall be entitled to a casting vote in addition to aziy votes to which he may bé entitled a8 & Share-
et ;n proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such

e ®78. No
‘& Chairman of

poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the election of
the meeting or on any question of adjournment.. .
T 77__5 Number of votes to which Shareholder entitled.—On & show of hands every
. Proxy or‘aftorney shall have one vote only. ]
shall (except as provided for in the Aricle i

2 Shareholder present in person or by

In case of a poll every Shareholder present in person or by proxy or attorney

8. Cuardi C mmediately following) have one vote for every one share held by him:-

oF othe Jepey ‘ardian of infant, dsc., when not entitled to vote.—The parent or guardian of an infant Shareholder, the Committee

fpois amteg guardian of any lunatic Shgrpholder, the husband of any female Shareholder not entitled to her shares
parate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if

more. than orie, shall not be entitled to vote-in th i i ) ' ]
*_person shall have been registored o & Sharmeder Lo 1 ek tnfant, lunatio, fomalo, or deccased person, unless Ste

2, ing 4 : : ; '
g0, ZI\,I?ZM Un person or by prowy.—Votes may be given either personally or by proxy or attorney duly authorized:

Shareholder not to be appointed prozy.—No person shell be appointed & préxy who is not a Shareholder

of thé Company, but the attorne i
mpany, but t y of a Shareholder, even though not himself a Sharehold * represent
fmd,vo‘gel. iorsl;: Eiur%npa_l at any meeting of the Company., & # Shoreholder of the Compeny, may top
Py Shdrenolder in arrear or not registered ab least three months previous to the meeting not,tq vote.—~No Shareholder
m'lb;:e ;ntl:%‘oid: to \(rlote, or speak at any General Meeting unless all calls due from him on I?ig sha:res, or any of them, shall
°en pald ; and no Shareholder other than the trustee or assignee of a bankrupt oz representative of a deceased Share-

holder ¢ : bhe try :
&: qm’;i?;wngﬁigt‘?:ﬁ%%ﬂ;tﬁogl t;:he’reglstra.tlon of the Company in respect of or as the holder of any share
transfer, unless he has been at Ieal,stethre:(r)xgg or speals at any meoting held after the expiration which ho has acquired by

%o _0® b nths previously to the time of holding the ti hich he proposes

V°"‘°8;f' SP;::ixﬁglgereg{Snmed 2s the holder of the share in respect of which he claigns to ?g:ee lc:;gs;:alz o 50 prop

signed by the &Ppointorp’:r i ogﬁn writing.—The instrument appointing a proxy shall be printed or written, and shall be
" 83, When prowg’ o b:‘; :Ptgg‘mb%be_&poxjpomﬁon, it shall be under the common seal of such corporation.

of the Cdmpany not less than 1t?e3;y-f;r hzuTss %’:imenthap]?oinbing a proxy shall bo doposited at the regisbered oftoe

named in such Instrument proposes 9 vote, ore the time appointed for holding 'the. meetingsat which the person
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84, Form of propy.—The instrument appointing & prvoxy may be in the following form :—

, The De Soysa Distilleries, Limited.

I of , appoint of (a Sharcholder in the Company), as my proxy, to

represent me and to vote for mo and on my behalf at the Ordinary (or Extraordinary, as the case may bey General

Meeting of the Company to be held on the ~———— day of ——————, One thousand Nine hundred and ~——-——,
and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

As witness my hand this day of » One thousend Nine hundred and

—

85.  Objection to validity of vote to be made at the meeting or poll,—No objection shall be made to the validity of any
vote (whether given personally or by proxy or by attorney) except at the meeting or poll at which such vote shall be tendered,
and every vote (whether given personally or by proxy or by attorney) to which no objection shall be made at such mebting
or poll shall be deemed valid for all purposes of such meeting or poll whatsoever. .

86. No Shareholder to be prevented from voting by being personally interesied ir resulf.—No Shareholder shell be

* prevented from voting by reason of his being personally intefested in the result of the voting.. :

DirrcTORS. -

87. Number of Directors.—The number of Directors shall never be less than three nor more than five ; but this clause
be construed as being directory only, and the continuing Directors may act notwithstanding any number of vacancies,
.88, Their qualification. and remuneration.—The qualification of a Director shall be his holding shares in the

Company, whether fully paid up or partly paid up, of the total nominal Yalue of at least One thousa.n.d,Rupees ( Rs. 1 ,_900), L

and upon which, in the case of partly paid up shares, all calls for the time being shall have been paid, and this qualifica-

- tion shall t'alpply as well to the first Directors as to all future Directors. As a remuneration for their services tl'm Directors
shall be entitled to appropriate a sum not exceeding One thousand Rupees (Rs. 1,000), annually, to be divided among
them in such manner as they may determine, but the Company in General Meetu}g may &t any time alter the amount
of such remuneration for the future, and such remuneration shall not 'be considered 88 melqdmg any remuneration:
for special or extra services hereinafter referred to, nor any extra remuneration to th_e Managing Directors of t!le Company.

89. Appoinsment of first Directors and duration of their office—The first Dirsctors shall be Mr. Regu_mld Ernpat;
Stephen de Soysa, Mr, Daniel Michael Weigel, Mr. 8. Gunawardana, and Mr, P. Sllv_a»,_ who shall hold office till the First
Ordinary General Meeting of the Company, when they shall all retire, but sl}all be ehglb.le for re-election. i

90. Directors may appoint Managing Direcior or Directors ; his or their remuneration.—One or more of the Directors
may be appointed by the Directors to act as.Secretary, Managing Director or Managing Directors, for such time and on such
terms as the Directors may determine or fix by agreement with the person or persons appointed to the office; and they may
from time to time revoke such appointment and appoint another or other Secretary, Menaging Director or M&nagl:!.lg

* Directors, and the Directors may impose and confer on the Managing Director or Managing Directors all or any duties .

and powers that might be imposed or conferred on any Manager of the Company. If any Director shall be called upon to_

perform any extrs services, the Directors may, arrange with such Director for such special remuneration for such servicesy
either by way of salary, commission, or the payment of a lump sum of money, as they shall think fit. . »

-91. Appointment of successors to Directors.—The General Meeting at which Du’ector.s retire or ought to retire by
rotation shall appoint successors to them, and in default thereof such successors may be appointed at & subsequent General

Mesting, ‘ . . . . )

] vacancies.—The Board shall have power at any time and from time to time before the First .

Ordinags Geﬁgg:li nﬁ%ﬁé zzp supply any vacancies in their number ansipg from death, resignation, or otherwise. .

. 93. Duration of office of Director appointed to vacancy.—Any casual vacancy oceurring in the number of Dn‘ecﬁo;s
subsequent to the First Ordinary General Meeting may be ﬁllec.i up by the D:.:rectots, but any person so chosen shall retain
his office so long only as the vacating Director would have retained the same if no vacancy hac occurred. L

94. To retire annually.—At the Second Ordinery General Meeting and the Ordinary General Meeting in every

- Subsequent year one of the Directors for the time being sl.m,ll retire from pﬂ’ice as provided in clause 83. - .

95, Retiring Directors how delermined.—The Directors to retire from office at the Second, Third, Fourth,

and Fifth General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by balibt ; .

in every subsequent year the Directors to retire shall be those who have been longest k:);x offﬁce. eoti .

96, Retiring Directors eligible for re-election.—Retiring Directors shall be .ehgt e for re-elec on.D' ;

97. Decision of question.as to retirement.— In case any question shall arise as to which of the Directors who hava
been the same time in office shall retire, the same shall be decided !oy the Du'ec{:ors by beallot. ol of & Go )

98, Number of Directors how increased or reduced.—The Directors, subject to .the‘approv of & General Meet;m_g,

may from time to time at any time subsequent to the Second Ordinary General Meeting increase or reduce the numberof .

Directors, and may also, subject to the like approval, determine in what rotah?n such increased or reduced number is to

80 out of office. . . . . ; : :

. Y mad iring Directors to consinue until newt meeting.—If at any meeting at which an election
of o Diggcto?oﬂglﬁoso?:ke pli,c;efﬁhenglace of a retiring Director is not filled up, the retiring Director may continue in
office until the First Ordinary General Meeting in the n?ixt yeglr, and ;o o;’:ff:ll;)_n:3 ;?:::mg to meeting until his place is filled
up, i i ) meeting to reduce the number of Directors. L ) )

P umfg;‘t mﬁggztgzm;;mp‘;m;i}; Direcf,%r may at any time give notice in writing of his intention to resign by
i h by leaving the same at the office, or by tendering his written resignation at

deli i tary or ’ h .
& 'n;?éﬁlgg i‘;cgh:ogg;:&:: eaggc lt‘)il a.ge acceptance of his resignation by the. Directors, but not before, his office shall

800 . ) .
' meu\)rican%hm office of Director to be vacated.—The office of the Director shall be vacated—

IS

{a) If he accepts or holds any office or place of profit other than Managing Direetor, Superintendent, or:

ocretary he Company. ips . .
o) 1?: e;eecomesu%da?:k;u;t or }i)nsoyl'vent, suspends payment, files a petition for the liquidation of his affairs,

ounds with his creditors. ] . )
(¢) If l;); :::slgn of mental or bodily infirmity he becomes incapable of acting.

ired number of shares to qualify him for the office. )
{d) If ho censes to hold tho zoquired & he profits of any contract with, or work done for, the Company,

(e) If he.is concerned or participates in .

B o b ule shall be subject to the following exceptions —That no Director shall vacate_his.

office bymrc:fston of h?suﬁ:il;egi :x):e(:nrber of any corporation, eompany, or firm which has entered into any contract with,

or done any work for, the Company of which he is a Director, or by his béing agent, or secretary, or proctor, or by his being

& member of & firm wharare agents, or, secretaries, or proctors of the Company ; nevertheless, he shall not vote in respect
of any contract work or business in which he may be personally interested. ] : .
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102." How Directors removed and. successors appointed.—The Company may, by special resolution, remove any
Director before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his
stead, The Director so appointed shall hold office only during such time as the Director in whose place he is appointed
would have held the same if he had not been removed. ) :

108.  Indemmity to Directors and others for their own acts gnd for the acts of others.—Every Director or officer, and his
heii, éxecutors, and administrators shall be indemnified by the Company from all losées and expenses incurred by him
-respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts or
defaults ; and no Director or officer, nor the heirs, exécutois, or administrators of any Director or officer, shall be liable for
any other Director or officer, or for joining in any receipt or other acts of coriformity, or for any loss or expense happening
to the Company by the insufficiency or deficiency of title to any property acquired for or on behalf of the Company; or for
the insufficiency or deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for
any 10ss or daindge arising from the banktuptey, insolvency, or tortious act of eny person with whom any moneys,
securities, or effects shall be deposited, or for any other loss; damage, or misfortune whatsoever which shall happen in the
exe;ution of the duties of his office or in relation thersto, unless the same otherwise happen through his own wilful act
or Hefault. ’ N . ) . o

104.  No contribution to be required froin Directors beyond amount, if any, unpasid on their sharés.—No contribution
shall be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in
respeot of which he is liable as a present or past Shareholder. ’

Powzgrs or DIrECTORS. ‘ .

105.  The business of the Compan shall be managed by the Ditectors either by themaelves or through a Mantging
Director, er with the assistance of an agent 6r agents and secretary or secretaries of the Compédny, to be appointed by the.
Directors for such & period and on such terms as they shall determine, and the Directors may pay out of the fiinds of the
Company all costs and expenses; as well preliminary as otherwise, peid or incurred in and about the formation and togis-
tration of the Company, and in connection with the placing of the shares of the Company, and in and about the valuation,

“purchase, lease, or acquisition of any lands, estates, or property, and the opening, clearing, planting, and ctiltivation

thereof, and in or about the working and business of the Company. c

. 106. The Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for the
Company any estate or estates, land or lands, property, rights, options or privileges which the Company is authorized
to acquire &t such price, and for sudh éonsideration and upon such title and generally on such terras and conditions as
they may think fit; and to make, and they may tnake, such regulations for the maitagement of the biiiness and
property of the Company as they may from time to time think proper, and for that ptitpose niay appoint such maragers,
agents, secretaries, treasurers, accountaits, and other officers, visiting agents, inspectors, superintenidents, clerks,
drtisans, labourers, and othet servants’ for such period or periods, and with such remuneration, and at such stilaries,
and upon such terms and conditions as they may consider advisable, siid may pay the expensss occasioned thereby oub
of the funds of the Company, and may from time to time remove or suspend all or d@ny of the managers, agents,
secretaries, treasurers, accountents, and other officérs, visiting agerits, inspectors, superintehdents, clerks, artisans,
lahpurers, and other servants for such reasoris as théy may think proper éhd advisable, and without #ssignihg any catse.
“®  107. The Directors shall have power to appoint & proctor or proctors, solicitot or solicitors, attorney or attorneys,
to assist in carrying on or protecting the businiess of the Company on such terms as they rhay consider proper, and from
time to time to revoke such appointment. ’

108. The Directors shall have power to oper on behalf of the Company any steount or dccounts with such bank

or banks as they may select or appoint, and also by such signatures as they may appoint fo draw, accept, make, endorsd,
sign, and execute cheques, bills of #xchange, pfomissory notes, bills of lading, feceipts, contracts, agreements,
bon(és, mortgages, proxies to any proctor of proctors; and other documents on behalf of and ¢ further the interests of
the Company. : . ‘ )

108. It shall be lawful for the Diréctors, if authorized so to do by the Shareholders in General Meeting, to
-arrenge terms for the atnalgamation of the Company with any other company of coinpanies, or individusal or

individuals, or for the sale or disposal of the business, éstates, and effects of the Coripsny, or any part or parts,
share or shares thereof, respectively, to any coinpany or companies or peérson or persotls, upon such terms and §n such
manner as thé Directors shall think £t ; and the Direbtois shell have powei to do all such things as may be neceésary
for catrying such amalgamation, sale, or other disposition into éffect so far as a resolution or a Speéisl resolution of thé

ompany is not by law necessary for such purpose ; and in case any terms so arranged by the Directors iriclude or make
necesgary the dissolution of the Corpsny, the Company shall be dissolved to that end.

«" % 110. The Directors shall carry on the businéss of the Company in stich insnet as they may think most expedient ;
and in addition to the powers and authorities by any Ordinance or by thesé presents expressly conférred on them, they may
exercise all such powers, give all such consents, tmake ail stich arrangements, &ppoint all such agerits, managérs, secretiries,

© .treagurers, accountants, and other officers, cletks, assistants, artisans, and workers, and generally do all such acts and
things as are or shall be by any Ordinance and by these presents directed ahd authoiizéd to bé exertised, given, made,
or done by the Company, and are not by any Ordinancs or by these presents required to be exercised or done by the
Company in General Meeting, subject, nevertheless, to the provisions. of any such Ordinance and of these presents and
to such regulations and provisions (if any) as may from time to time be preseribed by the Tompdny in General Mebting ;
ut no regulation made by the Cofpany in General Meeting shell invalidste any prior act of the Board which would have
been valid if such regulation had not been meade. The generality of the powers conferred by any clause in these presents
on the Directors shall not be takeii to b limited by any clause conferring any specisl ot expressed power.
1. Tn furtherance and n6t in limitation of &rid without prejudice to the genefal powers eonferred or implied .

in the last preceding clause, and. of thé other powefs conferred by these presents, it is hereby expressly declared thit the
Directors shall have the powers following, that is to say :—

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings
: b{; and against the Company, or its officers, or otherwise concerning the affairs of the Company, and
8180 to compound and allow time for payment or satisfaction of any debts due, and of any claims and
- demands by and against the Company. ; . )
(2) To ;:vfe: dzny claims or demands by or against the Company to arbitration, and observe and perform the
& N

{3) To make and give receipts, releases, and other discharges for money payable to the Cg v
claims and demands oIf) the Comipany. & v y . .omp.sny md fo
(4) To :}ft o% belialf of the Company in all matters relating to bankrupts and insolvents with power to accept
(5) To in: gst co of ?u;sltee, assignee, liquidator, inspector, or any similar office.
tor tho any of t; }:noneys of the Company which the Directors may consider not immediately required
thiey shgﬁ?:tsfe . g&g;ﬁ%’% :110}111 securities and in such manner as they may think fit, and so that
. uch securiti issi o3 Wi t. speci ;
frgin‘ tinie to time bo vary op rolbeas :?lﬁtil::’ :sst ;r:nxtﬁnmssxble to tl;rpstees without. special powers, and
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{6) From time %o time to provide for the management of the affairs of the Company abroad in such manner
as they think fit, to-establish any local boards or agencies for managing any of the affairs of the

. Company abroad, and to appoint sny persons to be members of such local board, or any manager
or agents, and to fix their remuneration. .

: s
"{9) From time to time and at any time to delegate to any one or more of the Directors of the Company for
the time being, or any other person or company for the time being, residing or darrying on business in
Ceylon or elsewhere, all or any of the powers hereby made exercisable by the Directors, except those
relating to shares, and any others as to.which special provisions ineonsistent with such delegation are
herein contained ; and they shall have power to fix the remuneration of and at any time to remove sueh
Director or other person or company, and to annul or vary any such delegation. They shall not, however,
be entitled to delegate any powers of borrowing or charging the psoperty of the Company to any Agent
of the Company or other person, except by instrument in writing, which shall specifically state the extent
to which such powers may be used by the person or persons to whom they are so delegated, and
compliance therewith shall be a condition precedent to the exercise of these powers. .

ProcEEDINGS OF DIRECTORS.

112. Meeting of Directors.—The Directors may meet for the despateh of business, adjom'n‘, and otherwise regulate
their meetings as they may think fit, and determine the quorum necessary for the transaction of business; mntil otherwise
determined, two Directors shall be a quotum. _

113. 4 Direcior may summon meetings of Directors.—A Director may at any time summon & meeting of Directors.

114.. Who'is to preside af meetings of Board.—The Board may elect a Chairman of their meetings and determine thé
period for which he is to hold office, and &1l meetings of the Directors shall be presided over by the Chairman, if one has .
been elected and if present, but if there be & vacancy in the office of Chairman, or if at any meeting of Directors the
Chairman be not present at the time appointed for holding the same, then and in that case the Directors present shall
choose one of their number to be Chairman of such meeting. Gl

115. Questions at meetings how decided.—Any question which shall arise at any meeting of the Directors shall be
decided by & majority of votes, and in case of an equality of votes the Chairman thereat shall have & casting vote in addition
to his vote as & Director. N "

116. Board may appoint commitiees.~The Board may delegate any of their powers to committees consisting of
such member or members of their bedy as the Board think fit, and they may from time to time revoke and discharge any

. such cormittee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in

exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All aots done.-
by any such committes in conformity with such| regulations and in the fulfilment of the purposes of their appointment,”
but not otherwise, shall have the like force and effect as if done by the Board.

117, Acts of Board or committes valid, notwithstanding injormal appointment.—The acts of the Board or of any
committees appointed by the Board shall, notwithsténding any vacancy in the Board or committee or defect in the
appointment of any Director or of any member of the committee, be as valid as if no such vacancy or defect had existed, *
and as if every person had been duly appointed, provided the same be done before the discovery of the defect.

118. Regulation of proceedings of committees.—The meetings and proceedings of such committees shall be governed
by the provisions heretn contained for regulating the meetings and proceedings of Directors, so far as the same are applicable
thereto, and are not superseded by the express terms of the appointment of such committee respectively, or any regulation
imposed by the Board. 2

119, Resolution in writing by all the Directors as valid as if passed at a meeting of Directors.—A resolution in writing
signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors duly ealled
and constituted. ' : T

120.  Minutes of proceedings of the Company and the Directors to be recorded.~—The Directors shall cause minutes to be
made in books to be provided for the purposs of the following matters, videlicet :—

(a) Of all appointments of officers and committees made by the Directors,
(b) Of the names of the Directors present at each meeting of the Directors and of the members of the committee
apnointed by the Board present at each meeting of the committee. ) o
{¢) Of the resolutions'and proceedings of all General Meetings. :
(&) Of gll aIre:;olubxom; and proceedings of all meetings of the Directors and of the committees appointed by, the
o ; "G,
(e) Of all orders made by the Directors. .

121, Signature of minutes of proceedings and effect thereof.—All such minutes shall be signed by the person or one of
the persons who shall have presided as Chairman at the General Meeting, Board Meeting, or CGommittee Meééing at which
the business minuted shall have been transacted, or by the person or one of the persons who shall preside as Chairman ab
the next ensuing General Meeting, Board Meeting, or Committes Meoting, respectively ; and all minutes pm'poiting to
have been:signed by any Chairman of any General Meeting, Board Mesting, or Committee Mesting, respectively, shall for all
purposes Whatsoever be primé facie evidence of the actual and regular passing of the resolutions, the actusl and regular
tl‘ﬁm}f'zgon or oc%ull*lrence of ﬂé: g;ocezdiélgs alnd Otill?l.‘ (D)l;:ters purporting to be 8o recorded, the regularity of the meeting at
which the same shall appear ve taken place, the Chairmanship and signature of ATt heve si
ag Chairman and the date on which such meeting was held. P gustyre of the porson appearing to havo signed

122 The use of the Seal.—The seal of the Company shall not be used or affixed to any deed, certificate of shares o
other instrument except in the presence of two or more of the Directors, or of one Director ans(ri the Secretary orOS;cr:rtgsries
of the k?omp:k?y’s who shall ]:ttes’o the sealing thereof ; such attestation on the part of the ‘Secretaries, in the event of
a firm being the Secretaries, being signified by & partner or duly authorized menager, attorney, or a h, o sai
signing for and on behalf of the said firm as such Secretaries. 8ot . o7, or agent of tho said firm

AccounTs.

123.  What accounts to be kept.—The Agent or Secretary or the Agents or Secretaries fo i i i
) h the time being, or, if th
be no Agent or Secretary or Agents or Secretaries, the Directors shall cause true accounts to b: kegt 1(’)}1?0};: glfidol!l'plz;piiﬁ
for the time being of the Corpany, and of all sums of money received and expended by the Compeny, and of the matters in
respect of which suchl receipt and expenditure take place and of the assets, credits, and liabilitics of the Company, and
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generally of all its commereial, financial, and other affairs, transactions and engagements, and of all other matters necessary . ’
for showing the true financial state and condition of the Company ; and the accounts shall be kept in such books and
in such & manner at the registered office of the Company as the Directors think fit. . :

124.  Accounis how and when open to inspection.—The Directors shall from time to time determine whether, and to-.
what extent, and at what times and places, and under what eonditions or regulations the accounts and booksof the Corapany.
or of any of them shall be open to the inspection of the Shareholders ; and no Shareholder shall have any right of inspecting ~+ »
any account or book or document of the Company except as conferred by statute or authorized by the Directors or by a
resolution of the Company in General Meeting, . . “

125. Statement of account and balance sheet to be furnished to General Meeting.—At the Ordinary General Meeting in
every year the Directors shall lay before the Company=a statement of the profit and loss account for the preceding’ financial
year, and a balance sheet containing a summary cf the property and labilities of the Company made up to the end of the
same period. - .

126. Report to accompany statement.—Every such statement shall be accompaniel by & report as to the state and
condition of the Company, and as to the amount which they recommend to be paid out sf the profits by way of dividend
or bonus to the Sharehclders, and the statement, report, and balance sheet shall be signed Ly the Directors,

127.  Copy of balance sheet to be sent to Shareholders.—A. printed copy of such balance sieet shall, at least seven days’
previous to such meeting, be delivered at or posted tc the registered address of every Shareholder.

Divinenps, BoNvus, anp, ReservE Fuxp.

128. Declaration of dividend.—The Directors may, with the sanction of the Company in General Meeting, from
time to time declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on
their shares ; but no dividend or bonus shall be payable except out of nett profits. : .

i 129, Interim dividend.—The Directors may also, if they think fit, from time to time and at any time,.without the .
sanction of & General Meeting, determine on and declare an interim dividend to be paid, end (or) pay a bonus to the Sharéf #
holders on account and in antigipation of the dividend on the then current year. < . o

130, Reserve Fund.—Previously to the Directors recommending any dividend they may set aside out of the profits
of-the Company such a sum as they think proper as & reserve fund, and shall invest the same in such securities as they shdll
think fit, or place the same in fixed deposit in any bank or banks. :

131, Application thereof—The Directors may from time to time apply such portions as they think fit of the reserve
fund to meet contingencies, or for equalizing dividends, working the business of the Company, or repairing, maintaining, or
extending the buildings and premises of the Company, or for the repair, renewal or extension of the property or plant
connected with the business of the Comp=ny or any part thereof, or for any other purpose of the Company which they may
from time to time deem expedient. ' :

132. Unpaid interest, or dividend not to bear interest.—No unpaid interest or dividend or bonus shall ever bear interest

- against the Company.

133, No Shareholder to receive dividend while debt due to Company.—No Shareholder shall be entitied to receive
payment of apy dividend or bonus in respect of his share or shares whilst any moneys may be due or owing from him
{whether alone or jointly with any other person) to the Company in respect of such share or shares or otherwise
howsoever. : ’

134. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable
to any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and
notwithstending such sums shall not be payable until after the date when such dividend is payable,

185, Notice of dividend : forfeiture of unclaimed dividend.—Notice of all interest or dividends or bonuses to become
payable shall be given to each Shareholder entitled thereto ; and all interest or dividend or bonuses unclaimed by any
Shareholder for three years after notice thereof is given may be forfeited by a resolution of the Board of Directors for the
benefit of the Company, and, if the Directors think fit, may be applied in augmentation of the reserve fund.

136, Shares held by a firm.—Every dividend or bonus paiyable in respect of any shares held by a firm may be paid to,
and an effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

137,  Joint-holders other than a firm.—Every dividend or bonus payable in respect of any share held by several
persons jointly, other than a firm, may be paid to, and an effectual receipt given by, any one of such persons.

Avupim.

s 188.  Accounts to be audited.—The accounts of the Company shall from time
of the balance-shect ascertained by one or more Auditor or Auditors. .

g 139, Qualification of Auditors.—No person shall be eligible as an Auditor who is interested otherwise than as a

.. Shareholder in any transaction of the Company ; but it shall not be a necessary qualification for an Auditor that he be a
Shareholder of the Company, and no Director or officer of the Company shell during his continuance in office be eligible

as an Auditor. , : . )

140. Appointment and retivement of Auditors.—The Directors shall appoint the first Auditor or Auditors of the
Compaity and fix his or their remuneration ; and all future Auditors, except as is hereinafter mentioned, shall be appointed
ab the First’Ordinary General Meeting of the Company in each year by the Shareholders persent thereat, and shell hold their
office only until the First Ordinary General Meeting after their respective appointments, or until otherwise ordered by a
General Meeting, '

141,  Retiring Auditor eligible for re-election.—Retiring Auditcrs shall be eligible for re-election. -

- 142. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed by the
Company in General Meeting, and this remuneration may from.time to time be varied by a General Meeting. Y

143.  Casual vacancy in number of Auditors how filled wp.—1If any vacdncy that may oceur in the office of Auditor

:f)mtlllq not be su{)p%l:i ab aliyoo(ig‘iary(}(}enerfid Meetingé‘l ﬁr if any casual vacancy shall ocour, the Director shall (subject
o approval of the next Or eneral Meeting up the va t! i )
o ofﬁeepuntil ot maatiaer Ty g) p cancy by the appointment of a person who shall hold

144. Duty of Auditor.—Every Auditor shall be supplied with a copy of the balance sheet inte i
before the next Ordinary Gleneral Meeting, and it shall be }}:11.; daty to Bxamli)rsl,e the same with the a,ccoun?sd;i; c:/‘::c}ll:ﬁ k

relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.

145.  Company’s accounts to be opened to Auditors for audit.—-All accotints, books, and doewm ‘
the Company shall at all times be open to the Auditors for the purpose of audit. ’ ' nents whatsoover of

to time be examined, and the correctness

) Norrogs.
146, Notices how authenticated.—Notices from the

sritten) of the Agent or Secretary, Agents or Secretaries, Company may be authenticated by the signature (printed or

or other persons appointed by the Board to do so.

.
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T 147. Shareholders to register address.—Every Shareholder shall give an address in Ceylon, which shall be deenied
» "o be his place of abode, and shdll be registered as guch in ‘the books of the Company. ' s

Servich of notices.—A notice may be served by the Company upon any Shareholder either personally or by sending

.. through the post irf & prepaid letter-addressed to such Shareholder at his registered address or place of abode ; and any

- notice so served shall be deemed to be well served foi-all purposes, notwithstanding that the Shareholder to whom such

notice is addressed be dead, uriless his executors or administrators shall have given to the Directors, or to the Agent or
Secretary or Agents or Secretaries of the Company, their own or some other address in Ceylon.

. 148. Notice to joint-holders of shares other than o firm.—All notices directed to be given to Shareholders shall, with
respect to any share to which persons other than & firm are jointly entitled, be sufficient if given to any one of such persons,
and notice so given shall be sufficient notice to all the holders of stich shares. :

149. Date and proof of service.—Any notice if served by post shall be deemed to have been served on the day on
which the letter containing the same would in ordinsry course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the lotter containing the notice was properly addressed and put into a post
box or posted at a post office; and the entry in the Company’s books of the leaving or sending by post of any notice at or

. to such address shall be sufficient evidence thereof, and no further evidence shall be necessary. :
, 150. Non-resident Sharcholders must register addresses in Ceylon.-——Bvery Shareholder residing out of Ceylon shall

. name and register in the books of the Company an, address within Ceylon at which all notices shall be served upon him,
and all notices.served at such address shall be deemed to be well served. If he shall not have named and registered such
an address, he shall not be entitled to any notices.

All notices réquired to be given by advertisement shall be published in the Ceylon Government Gazette,
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ARBITRATION.

“jj,\.rr,‘, 151. Directors may refer disputes to arbitration.—Whenever any question or other matter whatsoever arises in .
“dispute between the Company and any other company or person, the same may be referred by the Directors to arbitration.”

v

EVIDENCE.

o 152. [Ewidence in action by Company against Shareholders.—On. the trial or hearing of any action or suit brought or
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim
.arose on the Register of Shazeholders of the Company as a holder of the number of shares in respect of which such claim
s made, and that, the amount claimed is not entered as paid in the books of the Company ; and it shall not be necessary
to prove the registration of the Company, nor the appomtment of the Directors who made any call, nor that a quorum .
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made was" '
duly convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall be conclusive evidence of
the debt. i o
PROVISION RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPANY.

153. Purchase of Company’s property by Shareholders.—Any Shareholder, whether a Director or not, or whether
alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the purchaser
of the property of the Company or any part thereof, in the event of a winding up or & dissolution, or at any other time
when & sale of the Company’s property or effects or any part thereof shall be made by the Directors under the powers
hereby or under the Ordinance conferred upon them. :

154. Distribution.—If the Company shall be wound up and there shall be any surplus assets after payment of all
debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders
of the preference shares (if any) the amounts paid up or reckoned as paid up thereon, and .the balance in repaying to the
holders of the ordinary shares the amounts paid up or reckoned as paid up on such ordinary shares. ' If there shall remain i
any surplus assets after repayment of the whole of the paid up capital, such surplus assets shall be divided among the -
memibers in proportion to the capital paid up, or reckoned as paid up, on the shares which are held by them respectively'
at the commencement of the winding up.

155. Payment in specie, and vesting in trustees.—If the Company shall be wound %p, the liquidator, whether
voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie o
any part of the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in trustees
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

Tn witness whereof the subscribers to the Memorandum of Association have hersto set and subseribed .their :
names, at Colombo, this 22nd day of March, 1911, ’ i

R, E. 8. pE Soysa.
D. M. WEIGEL.
SAMSON A. GUNAWARDANA.
F. P. StLva. |
STLVESTER SOYSA.
W. A. D. Jorw,.

Ricaarp Pieris.
Witness to the above signatures :

, L - . : " W. A.S.pE Vos,
{Third P ublccatzon:g , Proctor and Notary, Colombo.

. L3
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MEMORANDUM OF ASSOCIATION OF THE CEYLONESE SYNDICATE OF ﬁUWARA ELIYA, LIMITED.

1. The name of the Company is “ Tar CEYLONESE SYNDICATE OoF NUWARA Errva, Liviren.” .
2.. The registered office of the Company is to be established in Nuwara Eliya. '
3. The objects for which the Company is to be established are—

(o} To purchase, lease, take in exchange, hire, or otherwise acquire any estate or estates, land or lands, or any
share or shares thereof, and any buildings, mines, minerals, mining and mineral properties and rights,
machinery, implements, tools, live and dead stock, stores, effects, and other. property, real or personal,
or movable or immovable, of any kind, and any rights, easements, patents, licenses, or privileges in
Ceylon or elsewhere (including the benefit of any trade mark or trade secret which may be thought
necessary or convenient for the purpose of the Company’s business), and to erect, construct, maintain,
or alter any buildirigs, machinery, plant, roads, ways, or other works or methods of communication.

(b) To appoint, engage, employ, maintain, provide for, and dismiss attorneys, agents, superintendents,® -
managers, clerks, coolies, and other labourers and servants in Ceylon or elsewhere, and to remunerate

- any such at such rate as shall be thought fit, and to grant pensions or gratuities to any such or the widow
or children of any such. ' )

{¢) To clear, open, plant, cultivate, improve, and develop any land or lands that may be purchased, leased,
or otherwise acquired by the Company in Ceylon or elsewhere, or portions thereof, with any products,
trees, plants, or erops that may be approved by the Company. v

(d) To build, make, construct, equip, maintain, improve, alter buildings, erections, roads, tramways, or other

. works conducive to any of the Company’s objects, or to contribute to or subsidize such. ' Tl

.* (e) To enter into any arrangement or agreement with Government or any authorities, and obtain rights, conz. . |

. cessions, and privileges. : ' . LA

(/) To hire, lease, or purchase land either with any other person or company or otherwise, and to erect &
factory and other buildings thereon or on any land already leased or owned by the Company at the cost
of the Company and such other person or company or otherwise.

(9) To lease any factory or other buildings from any company or person.

(k) To establish and maintain in Ceylon or elsewhere stores, shops, and places for the sale of tea, rubber, coffee,
cacao, and articles of food, drink, or refreshment, wholesale or retail ; and to establish in any part or
parts of the world agencies for carrying on or developing the business of the Company or any branch
thereof ; and generally to carry on the business of merchants, exporters, importers, traders, engineers,
or any other trade, business, or undertaking whatsoever. : :

(%) To let, lease, sell, exchange, or mortgage the Company’s estates. lands, buildings, or any part or parts
thergof, whether in consideration -of rents, money, or securities for money, shares, debentures, or

- securities in any other company, or for any other consideration, and otherwise to trade in, dispose of, or
deal with the same or any part thereof.

() To borrow or receive on loan money for the purpose of the Company upbn the security of cash, credit bonds,
qr of hypothecation or mortgages of the Company’s property or any part or parts thereof, or otherwise,
as shall be thought most expedient, and in particular by the issue of debentures, debenture stock or
bonds to bearer or otherwise, either charged upon all or any part of the Company’s present or fubure
property (including uncalled eapital), or not so charged, as shall be thought best.

(k) To cause or permit any debenture stock, bonds, bebentures, mortgages, charges, incumbrances, liens, or
securities of or belonging to or made or issued by the Company or affecting its property or rights or any
of the terms thereof to be Yenewed, extended, varied, redeemed, exchanged, transferred, or satisfied,
as sha.lfl be thought fit ; also to pay off and re-borrow the moneys secured thereby or any part or parts
thereof. ) . , -

{t) To draw, make, accept, and endorse bills of lading, warrants, bills of ex¢hange, promissory notes, and other
transferable or negotiable instruments for the purposes of the Company. .

(m) To unite, co-operate, amalgamate, or enter into partnership of any arrgngement for sharing profits of union
of interests or any other arrangement with any person or company already engaged in or hereafter to be
established for the purpose of carrying on any business having objects wholly or in part similar or a0
analogou® or subsidiary to those of the Company or to any of them, or capable of being conducted s0 as -
_to benefit this Company, either directly or indirectly, and to subseribe for or otherwise acquire for the

« .\ ¥ benefit and in the name of the Company or otherwise, and pay for in any manner that may be agreed
upon, either i money or in shares or bonds or otherwise, and to hold any shares, stock, or other interest
in any such cornpeny, and to promote the formation of any such company.

(n) To amalgamate with any other company having objects altogether or in part similar to this Company.

(0} Yo acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part of the businéss,
property, assets, and liabilities of any person or company carrying on any business in Ceylon or.else-

" . where which this Company is authorized to carry on, or possessed of property suitable for the pucposes__gl%
* of this Company. . ’ A

() To sell the property, business, or undertaking of the Company, 6r any part or parts thereof, for such con-
sideration as the Company shall think fit, and in particular for shares, stocks, debentures, or securities.
of any other company. :

(9) To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary or thought
advisable, elsewhere. R '
{r) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures, and book debts, or without any security at all, and generally to
. transact financial business of any kind. ’ '
:(8) To invest and deal with the money of the Company not immediately required upon such securities and in
L such manner as may from time to time be determined.
. () To promote and establish any other company whatsoever and to subscribe to and hold the shares of steck
. - of any other company or any part thereof. .
() To pay for any lands and resl or personal, immovable or movable estate or property or assets of any kind
. '.g&cquued :l)r to be a.qquired by the Company, or for afny services rendered or to be rendered to the Com-
. g:nlz ,s%ir g?“‘flg'l%ag ta pay or discharge any consideration to be paid or given by the Compsny in money
partly in :fm‘ﬁm : fl“l‘(‘;:}-l;z v:il‘s‘;lzbenture stock or obligations of the Company, or partly in one way and
for such purpose, ise. owsoever with power to issue any shz?res eithor gl\y or partially paid up
' ' £ 4

>

L
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{v).To accept as consideration for the sale or disposal of any lands and real or pprsona.l immovable and movable
estate,.property, and assets of the Company of any kind sold or otherwise disposed of by the' Company
or in discharge of any other consideration to be received by the Company in money or in shares, the shares
(whether wholly or partially paid up) of any company, or the mortgages, debentures, on obligation of any
company or person or parbly one and partly other.

{w) To distribute among the Shareholders-in specie any property of the Company, whether by way of dividend

- or upon a return of capital, but so that no distribution amounting to a deduction of capital be made,
except with the sanction for the time being required by law. t

{(#) To do all such other things as shall be incidental or conducive to the attainment of the objects above-

mentioned or any of them or any one or more of the objects aforesaid, it being hereby declared that in

the foregoing clause (unless & contrary intention appears) the word *° Company > includes companies or

corporations, and the word *‘ persons * any number of persons, and that the other objects specified in

any paragraph are not to be limited or restrieted by reference to or inference from any other paragraph.

4. 'The lability of the Shareholders is limited. )
5. The nominal capital of the Company is Twenty thousand Rupees (Rs. 20,000), divided into Four hundred

shares of Fifty Rupees (Rs. 50) each, with power to increasse or reduce the capital. The shares forming the capital
(original. increased, or reduced) of the Company may be subdivided orconsolidated or divided into such classes, with any
preferential, deferred, qualified, special, or other rights, privileges, or conditions attached thereto, and be held upon such
terms as may be prescribed by the Articles of Association and Regulations of the Company for the time being, or otherwise.

We, the several persons whose names and addresses are subscribed, are desirous of being formed intp a Company in

aceordance with this Memorandum of Association, and we respectively agree to take the number of shares in the ecapital of
the Company set opposite our respective names :— .

[ . . Number of Shares taken
Names and Addresses of Subscribers. by each Shareholder.

:

" Donarp A. StEwarD, Nuwara Eliya One

TmmoreyY DB Sinva, Nuwara Eliya One
C. M. C. pe Sizva, Nuwara Eliya .. - - .. One
Witness to the above signatures, at Nuowara Eliya,., this 13th day of March, 1911:
RicuEARD J. RopRIGO, Nuwara Eliya.
V. Sam Livcam, Nuwara Eliya .. S e One
Witness to the above signature, at Nuwara Eliya, this 13th day of March, 1911:
B. H. Warp, Nuwara Eliya.
" Dopweis F, Garta, Nuwara Eliya ) ‘s . One
W, L. Garth, Nuwara Eliya .. . .. . B One
Witness to the above signatures, at Nuwara Eliya, this 14th day of March, 1911 :
B. H. Warp, Nuwara Eliya. ) )
One

T. M. BartHOLOMEUSZ, Nuwara Eliya . .. ..
Witness to the ahove signature, at Nuwara Eliya, this 14th day of March, 1911:
C. W. BarrEOLOMEUSZ, Proctor, Nuwara Eliya. 5

ARTIGLE§ OF ASSOCIATION OF THE CEYLONESE SYNDICATE OF NUWARA ELIYA, LIMITED.

TeE regulations contained in the Table C in the schedulé annexed to *° The Joint Stock Companies’ Ordinasncg,

. 1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but subject"
-« to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or*in addition to, any of the

regulations of the Company, whether contained and comprised in these Articles or not. None of the funds.of the Company:
shall be employed in the purchase of, or be lent on, the shares of the Company. . .

INTERPRETATION CLAUSE. - . .
1. . In the interpretation of these presents the following words and expressions shall have the following meanings,

» unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word “ Company ** means “ The Ceylonese Syndicate of Nuwara Eliya, Limited,” incorporated or -asba\blighed

S 'f‘/"'*by or under the Memorandum of Association to which these Articles are attached.

The * Ordinance *’ means and includes “,The Joint Stock Companies’ Ordinance, 1861,” and every other Ordinance

" from time to time in force concerning Joint Stock Companies which may apply to the Company.

““ These presents > means and includes the Memorandum of Association and the Articles of Association of the
‘ Cepital >’ means the capital for the time being raised or authorized to be raised for the purposes of the Compeny.
‘ Shares >’ means the shares from time to time into which the capital of the Company may be divided. .
¢ Shareholder ”’ means a Shareholder of the Company. .

“““ Presence or present ’ at & meeting means presence or present personally or by proxy.
““ Directors > means the Directors for the time being of the Company or (as the case may be) the Directors assempled

hY

at o Board.

“ Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at' a Board

meeting, acting through at least & quorum of their body in the exercise of authority duly given to them.

i ? ; " . . :
Persons ** means partnerships, associations, corporations, companies, unincorporated or eorporated by Urdinance

and registration, as well as individuals. .

*“ Office ”” means the registered office for the time being of the Company.
* Seal ’ means the common seal for the time being of the Company.
 Month ”” means a calendar month.
“ Y)Vm;ing ” means pginbgd matter or print as well as writing.

. !* Ceylonese  mean$ and includes all persons born and resident in ' .
V&Zords importingrthe singmlar number only include the plural, and v?:ey:::]:es.t fer than Buropesn
Words importing the masculine gender only include the ferinine, and vice versd.
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2. The Company may proceed t6 carry out the objects for which it is established, and to employ and apply its
capital as soon aftdr the registration of the Company as the Directors in their discretion shall think fit ; and if the whole
of the shares shall not have been subscribed, applied for, or allotted, they shall do as soon as, in the judgment of the
Directors, a sufficient number of shares shall have been subscribed or applied for.

3. The business of the Company shall be carried on by, or under the manage

: ment or direction of, the ]jirectors,
and subject only to the control of General Meetings, in accordance with these presents. ‘

4. The original capital of the Company is Twenty thousand Rupees (Rs. 20,000), divided into Four hundred shares
- .of Fifty Rupees (Rs. 50) each. Coe
5. 'The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase the
capital of the Company by the creation of new shares of such amounts per share and in the aggregate and with such special,
preferential, deferred, qualified, or other rights, privileges, or conditions attached thereto as such resolution shall divect,
~and they shall have power to add to such new shares such an amount of premium as may be considered expedient,
6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised by the
creation of new shares shall be considered part of the original capital, and shall be subject to the same, provisions in all
respects with reference to the payments of allotment money, calls, and instalments, transfer, transmission

, forfeiture,
lien, surrender, and otherwise, as if it had formed part of the original capital. " ‘
7. The Directors may in like manner, and with like sanction, reduce the capitel of the Company.
) ‘SHARES. o
8. The Company may maks arrangements on the issue of shares for a difference between the holders of such shares
in the amount of calls to be paid and the time of payment of such calls. ’ : .
9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable b

instalments ; every such instalment shall, when due, be paid to the Company by the holder of the share.
- .10, The shares, except when otherwise provided, shall be allotted at the discretion of and by the Directors, who
" may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they consider
proper. Provided that such unissued shares shall first be offered by the Directors to the Shareholders in proportion
to the existing shares held by them, and such offer shall be made by notice specifying the number of shares to which the -
Shareholder is entitled, and limiting & time within which the offer, if not accepted, will be deemed to be declined, and
after the expiration of such time, or on the receipt .of an infimation from the Shareholder to whom such notice is given
that he declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.
Provided that the Directors may at their discretion allot such new shares or any portion of them to the Vendor or Vendors
of any estates or lands being acquired by the Company in payment of the whole or any part of the purchase price of any °
such estates or lands, and that without offering the shares so allotted to the Shareholders.

11. In case of the increase of the capital of the Company by the creation of new shares, such new shares shall be
issued upon such terms and conditions, and with such rights and privileges annexed thereto, as the General Meeting
resolving on the creation thereof, or any other General Meeting of the Company, shall direct, and if no direction be given,

- as the Directors shall determine, and in particular such shares may be issued with a preferential or qualified right to the
dividends, and in the distribution of assets of the Company, and with a special or without any right of voting,

Subject to any divection to the contrary that may be given by the meeting that sanctions the increase of capital,
all new shares shall be offered to the Shareholders in proportion to the existing shares held by them, and such offer shall
be made by notice specifying the number of shares to which the Shareholder is entitled, and limiting & time within which
the offér, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of an
intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered, the same shall
be disposed of in such manner as the Directors may determine, Provided that the Directors may, at their discretion, allot
such new shiares or any portion of them to the vendor or vendors of any estates or lands being acquired By the Company
in payment of the whole or any part of the purchase price of any such estates or lands, and that without offering the shares

- 50 ‘allotted to the Shareholders. :
© 12, Every person taking any share in the Company shall testify. his acceptance thereof by writing under his hand
in such form as the Company may from time to time direct. Payment for shares shall be made in such manner as the
Directors shall from time to fime determine and direct.

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized to sign

the name of the firm shall be entitled to vote and to give proxies. .
© »14, Shares may be registered in the name of two or more persons not in partnership. . i

16, Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends payable
in respect of such share ; but the Sharehclder whose name stands first on the register, and no other, shall be entitled
to the right of voting and of giving proxies and all other advantages conferred on & sole Shareholder.

¥ 16. In case of the death of any one or more of the joint-holders of any shares, the ‘survivor or survivors shall be
the only person or persons recognized by the Compeny s having any title to, or interest in, such shares.
¢ * 17. The Company shall not be bound to recognize (even though having notice of) any contingens, future, partial,
or equitable interest in the nature of & trust or otherwise in any share, or any other right in respect of any share, except
any absolute right thereto in the person from time to time registered as the holder thereof, and except also the right of
auy person under clause 36 to become a Shareholder in respect of any share.

18. The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and
. calls due in respect of such share.

19. ‘Every Shareholder shall be entitled to & certificate under the common seal of the Company, specifying the
shares held by him and the amount paid thereon. :

' 20. 'If any certificate be worn out or defaced, then, upon production thereof to. the Directors, they may order the
samb to be cancelled, and may issue a new certificate in lieu thereof ; and if any certificate be lost or destroyed, then,
upon proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors deem adequate being given,

a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate. A sum of fifty -
cents shall. be payable for such new certificate.’

21, The certificate of shares registered in the name of two or more persons not a firm shall be delivered to the
person first named on the register. ' . .

Caxxs.

22. The Directors may from time to time make such calls as they think fit upon the Shareholders in respect of
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that
two months’ notice at least shell be given to the Shareholders of the time and place appointed for payment of each call ;

and ]gach Shareholder shall pay the amount of every call so made to the person and at the time and place appointed by
the Directors, : : .
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23. 1 any Shareholder fail topay the amount of any call due by him on or before the day appointed for payment
thereof, he shall be liable to pay interest for the sate at the rate of nine per centum per annum from the day sppointed
for the payment thereof to the time of actual payment. :

24. A call shall be deemed to hsve been made at the time when the resolution of the Directors authorizing the
call was passed. . . )

25.- "The Directors shall have power in their absolute discretion to give time to any one or more Shareholder or
Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the Directors may determine.
But no Shareholder shall be entitled to any such extension, except as a matber of grace or favour. ’ A

" 26. The Directors may at their discretion receive from any of the Shareholders willing to advance the same, and
upon such terms as they think fit, all or any part of the moneys due upon their respective shares beyond the sums actually
called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and ab any time
thereafter exceeds the amount of the calls then made upon, and due in respect of the shaves in respect of which some
advances have been made, the Board may pay or allow interest at such rate as the Shareholders paying snch sums in
advance and the Directors may agree upon, not exceeding, however, siz per centum per annwum.

TRANSFER AND SHARES. .

27. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by. instrument
in writing,

2Sg. No transfer of shares shall be made to an infant or person of unsound mind, or to anv person other ghan a
Ceylonese. ’ S ' :

’ 29. The Company shall keep a book or books, to be called “ The Register of Transfers,” in which shall be entered
the particulars of every transfer or transmission of any share.

30. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer of shares
by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien of otherwise, or in
case of shares not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or proposed
transferee be entitled to require the Directors to state the reason of their refusal to register, but their declinature shall be
absolute. )

31. Every instrument of transfer must be left at the office of the Company to be registered, accompanied by such
evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of two rupees and fifty
cents, or such other sum as the Directors shall from time to time determine, must be paid to the Company for the registration
of every such transfer, upon payment whereof the Directors, subject to the powers vested in them by Article 30, shall
register the transferee as a Shareholder and retain the instrument of trangfer. ) ‘ ) .

32. The Directors may, by such means as they shall deem expedient, authorize the registration of transferees as
Shareholders without the necessity of any meeting of the Directors for that purpose. ) . )

33. Inno case shall the Directors be bound to inquire into the validity, legal eﬁeet, Or genuineness of any instrument
or transfer produced by a person claiming & transfer of any shave in accordance with fihese Articles, and whether they
abstain from so inquiring, or do so inquire and are misled, the trans:feror shall have no claim Wh@tsoever upon the Company
in respect of the share, except for the dividends previousty declaied in respect thereof, but only, if at all, upon the transferee.

34. The Register of Transfers may be closed during the fourteen da.y's 1mmed1at§1y preceding each Ordn_mry
General Meeting ; and when a dividend is declared, for the threc? days next ensuing t:he Mesting ; &lsq at such other times
(if any) and for such periods as the Directors may from time to time determine, provided always that it shall not he closed

for more than thirty days in any year.
TRANSMISSION OF SHARES. .

35. The executors or administrators or the heirs of a deceased Shareholder shall be the only persons vecoguized .
by the Company as having any title to the shares of such Shareholder. ] .

36. Any guardian of any infant Shareholder, or any conm_utt'ee oﬁ a lunatic Shareholder, or any person becowming
entitled to shaves in consequence of the death, bankruptey, or hqmda;(nqn of sny S’hareholder, or the marriage of any
female Shareholder, or in any other way than by transfer shqll., upon securing such evidence that he sustains the chargcter
in respect of which he proposes to act under this clanse, or of his tatle as the D}rectox's think sufficient, be forthwith er}mﬂed,
subjeet to the provisions herein contained, to be registered as a Shareholder in respect of such shares ; or may, subject to
the regulations as to transfers hereinbefore contained, transfer the same to some other person.

37. If any person who shall become entitled to be registered in respect of any share under clause 35 on which the

Company has any lien shall not, from any cause whatever, within tivelve calendar months after the event on the happening

of which his ti 'ue, be registered in respect of such share ; or if in the case of the death of any Sharehql_der no
Personeshg.]]i t;:i:}iiagvje‘i?: ?:ale(anl;iég;s months a-ftgr such death, be registered as a Shareholder in respect of the shares of
such deceased Shareholder, the Company may sell such shares, either by public auction or private contract, and give a
receipt for the purchase money, and the purchaser shall be entitled to be registered in respect of such share, and shall not
be bound to inquire whether the events have happened which entitied the Company to sell the same, and the nett proceeds
of such sale, after deducting all expenses and all moneys in respect of which the Corapany is entitled to a lien on the shares
80 sold, shall be paid to the person entitled thereto.
SURRENDER AND FORFEITURE OF SHARES.

38. Directors may accept in the name and for the benefit of the Company, and upon such terms and conditions
as may be agl;'heZd ze:ug:endez of thg shares of Shareholders who may be desirous of retiring from the Company.

39. If an}z' Shareholder fails to pay any call or instalment on or before the day appointed for the payment of the

- same, the Directors may at any time thereafter during such time as tke call or instalment remains unpaid, serve a notice

on such Shareholder requiring him to pay the same, together with any interest that may have accrued, and all expenses
that may have been inpurred by the Company by reason of such non-pay ment. . ‘ .

The notice shall name a day (not being less than one month from the date of the notice) on, and a place or places at,
which such call or instalment and such interest and expenses as aforesaid are t0 be paid. The notice shall' also state
that, in the event of non-payment at or before the time and at the place appointed, the shares in respectr of which the call
was made or instalment is payable will be liable to bo forfeited. ] . ‘

If the requisition of such notice as aforesaid be not complied with, every or any share or s})args in respect of which
such notice has been given may at any time thereafter, l_)efore payment of calls or instalment, with interest and expenses
due in respect thereof, be declared forfeited by & resolution of the Boa.r.d to that eﬁecb.. ] ] ]

40. Any Shareholder ‘whose shares have been so declared forfeited shell, notwithstanding, be liable to pay, and
shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon or in respect of such shares
at the time of the forfeituve, together with interest t.hereolil fro;xl'itixg time of fgz‘fextuxe until payment at nine per centiun
Pper ann irectors may enforce the payment thereof if they think fit.

431-11’ Etgn;h:h];ge:urrender);d or so decl&lr)eﬁrfeibed shall be deemed to be the property of the Company, _emd may
be sold, re-allotted, ar otherwise disposed of upon such terms and in such manner as the Board shall think fit. -
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42. The surrender or foyfeitufé’of-a shire sHall Hfivojve the extinction 0f all ingerest in, and dlso of all claims and
demands against; the Company in respect of the share and the phoceedg thereof, and all other rights incident; to the share, -
exeept only such of those rights (jf any) as By these presents are expressly saved. .

. 43. A certificaterin writing under the hands of one of the Directors and of the Secretary or Secretaries that & share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive evidence
of the facts thérein stated as against all persons who would have been eutitled to the share but for such surrender or
forfeiture, and such certificate and the receipt of the Company for the price of such share shall constitute & good title to such
shate, and a certificate of proprietorship shall be delivered to any person who may purchase the same from the Company,"
and thereupon such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purchase,

"and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be affected by’
any irregularity in the proceedings in reference to such forfeiture or sale. ‘ ;

. The Directors may in their discretion remit or annul the forfeiture of any share within six months from the date
thereof upon the payment of all moneys due to the Company from the late holder or holders of such share or shares, and, ™"
all expenses theurred in relation to such forfeiture, together with such further sum' of money by way of redemption money .
for the deficit, as they shall think fit, not being less than nine per centum per annum on the amount of the sums wherein
default in payment had been made, but no share bora fide sold or re-allotted, or otherwise disposed of under’Article 41 -
hereof, shiall be redeemable after sale or disposal. ¥ S o
' ' 44. Bhe Company shall have a first charge or paramount lien upon all the shares of any holder oi joint-holders
for alf moneys fof the time being due to the Company by such holder or by all or any of such joint-holders respectively, .. .
either ixi,t"espect of such shares or of other shares held by such holder or joint-holders or otherwise, and whether due from,
any such holder individually or jointly with others, including all calls which the Directors shall have resolved to make, °
although the times appointed for the payment thereof shall not have arrived ; and where any share is held by more persons .
than one, the Company shall be entitled to the said charge or lien in respect of any money due to the Company from any )
of such persons. And the Directors may decline to register any transfer of shares subject to such charge or lien. .

45. Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided that .
no such sale shall be made except under & resolution of the Directors, and until notice in writing shall have been given
to the gndebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptey, requiring
hirn or them to pay the amount for the time being due\flo the Company, and defsult shall have been made for twenty-eight -
days from such' notice in paying the sum thereby required to be paid. Should the Shareholder over whose share. the lien o
oxists be in England or elsewhere abroad, sixty deys’ notice shall be allowed him. . R

. 46. The nett proceeds of any such sale shall be applied in or towards satisfaction of such’ debts, liabilities, or
engagements, and the residue (if any) paid to such Shareholder or his representatives.

o 47. A certificate in writing under the hands of one of the Directors and of the Secretary or Secretaries that the
powgr of sile given by clause 45 has arisen ahd is exercisable by the Company under these, presents shall be conclusive
evidénce of the facts therein stated. ) . ;

48. Tpon any such sale two of the Directors may execute a transfer of such share to the purchaser thereof, and

. such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to such shares. .
¥ * PREFERENCE SHARES.

- 49. Any sheres from time to time to be issued or created may from time to time be issued with any such right of
' " preference, whether in respect of dividend or of payment of capital, or both, or any such other special privilege or advantage
over any shares préviously issued or then about to be issued (other than shares issued with a preference), or at such.a
prerium, or with such deferred rights as compared with any shares previously issued or then about to beissued, or subject
to any such conditions or provisions, and with any such right or without any right of voting, and generally on such terms
as the Company may from time to time by special resolution determine. . >
50. If at any time by the issue of preference shares or otherwise the capital is divided into shares of different classes,
then the holders of any class of shares may by an extraordinary resolution passed at a meeting of such holders, consent, on
, behalf of all the holders of shares of the class, to the issue or creation of any shares ranking equally therewith, or having
» anjfjpriority thereto, or to the abandonment of any preference or priority, or of any accrued dividend, or the reduction.for
ang.dime or permanently of'the dividends payable thereon, or to any scherne for the reduction of the Company’s capital
affecting the class of shares, and such resolution shall be binding upon all the holders of shares of the class, provided that.
this Articlé shall not;be read as implying the hecessity for such consent in any case in which butb for this Article the.objectf
of ‘the resolution eould have been effected without it. * i .
. 51. Any meeting for the purpose of the last preceding clause shall be convened and-conducted in all respects as
ne%l'y$ possible in the same way as an Extraordinary General Meeting of the Company, provided that no member, not
being &Pirector, shall be entitled to notice thereof or to attend thereat, unless he be a holder of shares of the class intended ®
to be affected by the resolution, and that no vote shall be given except in respect of a share of that class, and that at any
such meeting a poll may Be demanded in writing by any members personally present and entitled to vote at the mee ng

"' .
v

RN

G » Borrowine Powers. ¢ -

. & $.52. < The Directors shall have power to procure from time to time, in the usual course of business, such temporary
ad qn&‘gs‘ oft the Company’s property, as they may find necessary or expedient for the purpoge of defraying the expenses of
Workﬁﬁ;’t@m Corapany’s estates, or of erecting, maintaining, improving, or extending buildings, machinery, or plantations,
or otherwise? » Also from time to time at their discretion to borrow or raise from the Directors or other persons any sum or
sums of money for the purposes of the Company, provided that the money so borrowed or raised and owing at any one
. hmeg?.a.ll not, without the sanction of & General Meeting, exceed Three thousand Rupees. |
“+53. With the sanction of & General Meeting the Board shall be entitled to borrow such further sum or sums, and*.
at such rate of interest as such meeting shall determine. A certificate under the hands of one Director and secretary or

secretarjes ogfof two Directors to the effect that in taking any loar the Directors are not exceeding their borrowing powers,

¥, & . N

shall be sufficient and binding on the Company and all concerned, and shall be conclusive evidence thereof in all questions
betwogn the Comgpany and its ereditors. , '
: g 54;.- * Hor the pyrpose of securing the repayment of any such moneys so borrowed or raised, or for axy other purposes,
me.l),npctgrs;mqs%g:ag‘l‘t,- groate, execute, and issue any mortgages, cash credits, debentures, debenture stock, bonds, or
obhga\t_;ong of the Gompany, charged upon all or any part of the undertaking, revenue, lands, property, rights, and assets
of the ‘Coriipany s both presenteand future, intluding uncalled capital or unpaid. calls, or may make, acoept, or endorse
on-behalf of the Company any”ﬁpr&nnsscgy notes or bills of exchange. : ’

56. - Any guch securitiesrmay be is§ﬁed,‘either at par or at a premium or discount, and may from time to time bo

" cancelled or discharged, variedor exchangbd s& the Dirdet i t, and ma Atai i ivi
redemption’ﬁmenge{; diawingsi “Eotﬁfnt{o%’ éﬁaréh;o;r othg?;vigfy whinle i, s may contein Special privileges aa 4o
56. Every debenture or other. ihstruihent issped by the Com: £ at
G 258 pany for securing the payment of money may be so
framed that the moneys thereby secured shall be-assignable free, ‘equiti twedn D
whom the same may be issued. S gﬂ ﬁ%ee, }'9131 anyeqm 1’es t.)enween the CQIx}pmy 4‘ind the person to

v
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57. The First Goneral Meetifig shall'be held'at such tinge, nbt Meing B}"Qie $ha twelye months after the incorporation

of the Company, and at such place as the Directorggmay Hetermine. i B i
58. - Subsequent General Meetings shall be held once in every year at, dich time and place as may be prescribed by -
the Company in General Meeting, and if no'time or place is so prescribed, then at sugh plg.ce pnd at such time as soon

after the first day in each year as may be determined by the Directors.

59. The General Meetings mentioned in the last preceding clause shall be called Ordinarybener%f Meetings ; all

ofher meetings of the Company shall be called Extraordinary General Meetings. .

3

. 60. The Divectors may, whenever they think fit, call an Extraordinary General Meeting of the Company, and the
Directors shall do so upon & requisition made in writing by not less than one-eight of the number of Shgreholders of the
Company for the time being, or by any Shareholder or Shareholders holding in the aggregate one-eight part 6f the shares
of the Company for the time beingsubscribed for. . : ’ .

61. Any requisition so made shall express the object of the meeting proposed to be called. shell be addressed &0 the
Directors, and shall be sent to the registered office of the Company. . ‘ S

Upon the receipt of such requisition the Directors shall forthwith procéed to convene an Extraordfary Gengral
.Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the same within

_{wenty-one days from the delivery of the requisition; the requisitionists may themselves convene an Extraordinary, General

Meeting, to be held at such place and at such time as the Shareholders convening the meeting may themselves fiX,
62. Auy. Shareholder may, on giving not less than fourteen days’ previous notice of any resolutiof, submit the
same to & meeting, . . ' A
63. Such notice shall be given by leaving a copy of the resolution at the registered office of the Compeanyg
_ " 64. Seven days’ nétice at least of every General Meeting, Ordinary ox Extraordinary, and by whomsoever converied,
specifying the place, date, hour ‘'of mesting, and objects and business of the meoting shall be given by advertisement in the
Ceylon Goverranent Gazette, or in such other manner (if any) as may be prescribed by the Company in General Meeting: -
"85, - BEvery Ordinary General Meeting shall be competent, without special notice having been given of the purposes
for which it is convened, or of the business to be transacted thereat, to receive and discuss any report and any account-
presented thereto by the Directors, and to pass resolutions in approval or disapproval thereof, and to declare dividends ;
and to elect Directors and Auditors in the place of those retiring by rothtion, and to fix the remuneration of the Afititors ; -
and shall also be competent to enter upon, discuss, and transact any business whatsoever of which special mentidn shixll
have been given in the notice or notices upon which the meeting was convened. o
66. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted at’Ordinary
Gleneral Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent to enter upon, discuss,
or transact any business which has not been specially mentioned in the notice or notices upon which it was.convened, .
. 67. No business shall be transacted at any General Meeting, except the declaration of a dividend recornmended by “,.
a report of the Director or election of & Chairman, unless there shall be present gr represented at the commencement c@%hq
business three or more shareholders entitled to vote. '
+68. If at the expiration of half an hour from the time appointed for the meeting the required number of Share-
holders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be
dissolved, but in any other case it shall stand adjourned to the same day in the next week at the same time and place ;
and if at such adjourned meeting & quorum is not present, those Shareholders who are present shall be & quorum, and
may transact the business for which the meeting was called. . ) )
69. The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meeting, whether - -
Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present at the time appointed
for hglding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose another Director as Chairman ;
and if no Directors be present, or if all the Directors present decline to take the chair, then the Shareholders present shall
choose one of their number to be Chairman. ’ ‘
. 70. No business shall be discussed at any General Meeting, except the election of & Chairman, whilst the chair is
vacant. ’ ‘ .
oy 71. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from place to
plage, but no business shall be transacted at any adjourned meeting other than the business left unfinished at the meeling
from which the adjournment took place, unless due notice thereof shall be given. . i
72. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall be entered%n &
book to be kept for that purpose, and shall when so entered be signed as soon as practicable by the Chairman of the same
meeting or by the Chairman of the succeeding meeting; and the same when so entered and signed shall be evidence of all
such proceedings and of the proper election of the Chairman. .

. it )
Vorme AT MEETINGS, . L O

73. At any meeting every resolution shall be decided by the votes of the Shareholders present in person or by
proxy, and in case there shall be an equality of votes, the Chairman st such meeting shall be entitled to give a casting vote
in addition to the vote to which he may be entitled as a Shareholder ; and unless a poll be immediately demanded by®some-
member present and entitled to vote, a declaration by the Chairman that a resolution has been carried, and ah.entry to
that effect in the Minute Book of the Company, shall be sufficient evidénce of the fact without proof of the numip¥r or

. proportion of votes recorded in favour of or against such resolution. -

| T4 If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to V(:%é', the
meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and in such ofinner as the
Chairman shall direct, and in stich case every'Shareholder shall have the number of votes to which he may be entitled as
hereinafter provided ; and in case at any such poll there shall be an equality of votes the Chairman of the meeting at which .
such poll shall have been demanded shall be entitled to acasting vote in addition to any votes to which he v be entitled
as a Sh;geholléler gnd prgx;; , s).ndlt{h(]aJ relulsulttof such poll shall be deemed to be the resolution of the Company ilzlqéuch meeting,

. 6 demand of & poll shall not prevent the continuance of & meeting for the transacti i .
the questionl\;) 1, which & poll }El)as been demgnded. . 8 meaction of bumgd:k;s‘ ?tlggx then
78. o poll shall be demanded on the election of & Chairman of the meeting or on any question o djourn _‘l‘n"

77. On a show of hands every member shall have one vote only. In c&seg of a poll};gery Sha.nel%gl . :’shal?lilgvé

one vote for every share held by him up to ten,and anadditional vote for every five shares beyond thd first tenup to thivty
8. The parent or guardian of an infant Shareholder, the committee or other legal guarfiati of any Hinatic Sharye;f
holder, the husband of any female Shareholder not entitled t her shares as separate estate, aud the executor or adrainistra-
:;)l: 0f1 ;1;y ?ece?sgrclif Sh:r;ahol;lpr,for arlxy omzil of such persons as aforesaid, if more than one, shall ot be entitled to vote in

place of such intant, lunatic, ferale, or deceased person, v ; 1 lave agister

‘ 79, Votas oy bo gver oither porsomis Il))y 1;)1- Og;ﬂ:ss such p(larson;. yiha.ll Jiave been registered as a Shareholder.
80. No Shareholder shall be entitled to vote or s
have been paid, and no Shareholder other than the trust
holder, or pers?ﬂf acquiring by marriage, shall b# entitle

i

peak at anyjshgfetiﬂg unless all calls due frop him on hig shares
20 Or assignee of o bankrupt or.representative of & deceased Share-
d to vote at amy meeting held after the expiration of three months
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“fromz-thé registration of the Compatty, in respectof Bjty,shafe Which he has acquired by .transfer, uiless he ’has: heen”
possessed 6fglt]ie share in resp:eo?g;f ;%;dchmg I;la,ma,g tg, vato &b loast threa months previously to the time of holding the
meeting at which he proposes tp vote orfgpesk. & e & '%f ) % _ ’ N o

81. No Shareholder who has not beoh duly registered as sud® for-three months previous to the General Meeting
shall be entitled to be gresegt snd - to spetk and vote at any mieeting held after.the expiry of threeh,\rx:lo’nths from .the
incorporation of the Compshy. #. . e ‘ : R . :
v .. 82.. Ng,persqdl shall be entitled to hold & proxy who is not a Shareholder of the Company. oo - .

" 83, The instrument appointing & proxy shall be printed or written, and shall be signed by the appointor, or if such
appointor-be & company or corporation, it shall be under the common sesl of such company or corporation. .
* 84, The instrument appointing a proxy shall be deposited at the registered office of the Company net less than
“twenty-four-hours before the time appointed for holding themeeting at which the person named in such instrument proposes
to vote. U1 - ’ ‘

The instrument appointing & proxy may be in the following form :—

NMENT GAZETTE — ApgiT: 12, '=1'9(1]' ;.
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», .
o The Ceylonese Syndicate of Nwuware Bliya, Limited. . . .
i I, L A ; of , appoint —— , of (a Shareholder in the Company), &8s my proxy, to
* yepresent me and to vote for me and on my behalf at the Ordinary (or Extraordinary ,as the case may be) (}eneral ‘
M"eeting of the Company to be held on the ————— day of —————, One thousand Nine hundred and ———,-
and ab any adjournment thereof, and at every poll which may be taken in consequence thereof. T
wr  As'witness my hand this day of , One thousend Nine hundred and. -

- 486. No objection shall be made to the validity of any vote (whether given personally or by proxy) except gsf, the
meeting or poll at which such votes shall be tendered, dnd every vote (whether given personally or by proxy) to whigh no
objection shall be mede at such meeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.

“* 86, No Shareholder shall be prevented from voting by reason of his being personally interested in the result of the
voting. ., *+ - . ’ . ' .
DIRECTORS.

7. The number of Directors shall riever be less than four or more than seven, but this clause shall be construed as

being §irectory only, and the: continuing Directors may act notwithstanding any number of vacancies. )

“* ~ The qualification of a Director shall be his holding in his own right at least five shares in the Company upon

which all calls for the time being have been paid, and this qualification shall apply as well to the first Directors as to all
future Directors. . . , ’ ) .

" As remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding Two hundred
Rugeés annually, to be divided between them in such manner as they may determine, but the Company in General Meeting
may, st any time alter the amount of such remaneration for the future, and such remuneration shall not be considered a6
incliding any remuneration graunted for special extra services hereinafter referred to nor any extra remuneration to the E
Managing Directors of the Company. '

88, The first Directors shall be C. W. Bartholomensz, Dodwell Frederick Garth, Chas. Henry Pate, Jr..
Cornelis de Silva, Wilfred Lovell Garth, Timothy de Silva, and Donald Aléxander Steward, who shall hold office till the ¢ .
_ First Ordinary General Meeting of the Comapany, when thay shell all retire, but shall be eligible for re-election. L
i '89. Onme or more of the Directors may be appointed by the Directors to act as Secretary, Managing Director or
. Managing Directors, and (or) Visiting Agent or.Agents of the Company, or Superintendents of any of the estates, for such
" time and. on such terms as the Directors may determine or may fix by agreement with the person or persons appointed t0
the office, and théy msy from time.to time revoke such sppointment and sppoint snother or other Secretary, Managing
Director or Managing Directors, and (or) Visiting Agent or Agents, or Superintendents. L
The Directors may confer on the Managing Director or Managing Directors all or any duties and powers that might
ba conferred on any Manager of the Company. :
If any‘Director shall be called upon to perform any extra services, the Directors may arrange with such Director

for suich special remuneration for such services, either by way of salary, commission, or the payment of & lump sum of money,
- g they shall think fit. ' ’

L

; RoraTioNn oF DIRECTORS.
.

% 90. At the First Ordinary General Meeting of the Company all the Directors shall retire from office, and at the First
“Ordinary General Meeting in every subsequent year one of the Directors for the time being shall retire from office 88
provided in clause 91. ) . . ' . :
¥ 91.  The Directors to retire from office at the Second and Third Ordinary Gleneral Meeting shall, unless the Directors
otherwise arrange among themselves, be determined by ballot ; in every subsequent yesr the Directors to retire shall be
_ tHosefvho have been longest in office. _
" ..+ 92, Incase any question shall arise as to which of the Directors who have been the same time in office shall retire,.
. thg,sams shall be decided by the Directors by ballot.
- ) » 93. Retiring Directors shall be eligible for re-election.
N

¥

I 94 The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint successors
| EP(\)’; ?;:(}%?pd in default thereof such successors, may be appointed at a subsequent Ordinary General Meeting.

oy Any casual vacancy occurring in the number of Directors or. provisional Directors arising from death, resigna-
RS ATV

1‘@1 r otherwise, may be filled up by the Directors, but any person appointed to &l such vacancy shall rebain his office
%0 Tong onlg as the‘ vacabing Director would have retained the same if no vacancy had occurred.

96. "The Directors, subject to the approval of a General Meeting, may from time to time at any time subsequent
} to the Second Ordinary General Meeting increase or reduce the number of Directors, and may also, subject to the like
¥ ap]%x;;}vg}f d(&ermme in what rotation such increased or reduced number is to go out of office.

* Allod up. & ab-any meeting at which an election of a Director ought to take place, the place of a retiring ‘Director is not
£ o “%P’thﬁ, retiring Director may continue in office until the Flrst Ordinary General Meeting in the nex’ year, and so 0R
Sﬁctqigmgm meeting until his place is filled up, unless it shall be determined at such meeting to reduce the number of

Fooa E9‘8_.,_, A \_.]E)“i_reeto_r may at any time 'give notice in writing of his intenti
-.t:;‘Secre.ta.ry,@;: by,?}ga@ng the same at the registered office of the Company,
 ~,‘ J;,eg:u;g of ,f}gﬁvfa.‘,%zat‘ors. snd on the acceptance of his resignation by the Di
. acant.;y LT L &

99. . Thid Comparty rhay, Ly a special resolution, remove | i irati is peri '
. ) o P Y : » Temove any Director before the expiration of his period of office,
gﬁﬁfé&g&c?gggﬁﬁﬁyﬁﬁsﬂuﬁqn, 17'ﬁpomt another person in his stead. The Director so Eppointed shallglold office only, -
: 00 Evé?y Diie’c é‘l;dﬁyl g':er oge-place ke is ap§omjl;ed would have held the same as if he had not been removed.
by the Con:ii;anj f):(;m a1 logggsrngd% 3 ‘;g‘l.ﬁ,‘%mny, nd his heirs, executors, and administrators shall be indemm'ﬁeda
from his Tecnoativa wiltul agts or de fﬁ%s?{% “:i 9d by him in or abovit the discharge of his duties, exceptsuch as happeén ’
o SP o e, sdakaid ne %6?1r96ﬁ09 or officer shal], norshall the heirs, execittors, or administators ¢f
o S R 0 PRI : A ¢
o ! S e e b, ’.‘W" e U

on to resign by delivering such notice to the _
or by tendering his written resignation at & ¥
rectors, but not before his office shall becorn®

RS A S

- . Fal ot B
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any Dire‘cto'; or officér, be liable for the actsor defaults of any othey Direétor-or-officer; or for eny loss or expense happening
_ to the Company. by the insafficiency: or deficiency of titlg.to &ny property, acqaired for or on behalf of the Company, or
" for the insufficiency or deficiency of any security {ff or upon which any of "fHg moneys of tlie Company shall be invested,
or for any loss or damage arising from the bankruptcy, ingolvency ror tortudus act of ary’ ngredn with whom any moneys,
securities, or offects shall be deposited, or for any other loss, damage, or misfortune tghatsvevér which shall happen in
the execution of the duties of his office or in relation thereto, unless the same happen through his ovim wilful act or default.
101. Nao contribution shall be required from sny present or past Director or Manager exceeding the amount, if any,

_unpaid on the shares in respect of which he is liable as a present or past Shareholder. - .

. . DISQUALIFICATION OF DIRECTORS. : m

- 102. The office of the Director shall be vacated— _ -

.(@) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent, Superinten-

’ _dent, or Secretary under the Company, or Solicitor. B

{b) If he becomnes bankrupt or imsolvent, cr suspends payment, or files a petition for theligunidation of his

£ affairs, or compounds with his creditors. : : N
(¢) If by reason of mental or bodily infirmity he becomes incapable of acting. &
(d) If ho ceases to hold the required number of shares to qualify him for the office._ A
(e} If he is concerned or participates in the profits of any contract with, or work done for, the Company.”

Provided that no Director shall vacate his office by reason of his being a member of any corporation, company, or -

. firna’ which has entered into any contract with, or done any work for, the Company oi which he is a Director, & by Lis
beirig agent, or secretary, or solicitor, or by his being a member of & firm whe are agents, or secretaries, or solicitors of
the Company ; nevertheless, he shall not vote in respect of any contract work or business in which he may be personally

interested. .
Powgrs OF DDIRECTORS.

103. The Directors shall have power to carry into effect the lease, purchase, or acquisition of any lands, estates, or
propeity they may think fit, or any share or shares thereof. . . 1& t
104. The business of the Company shall be managed by the Directors qxther by themselves or through_»a, anaging
Director, or with the assistance of an agent or agents and secretary or secretaries ‘pf the Company, to be appointed by the
Directors for such a period and on such terms as they shall determine, and t}ne Dn-ect_ors shall pay out of the funds of the
- Company all costs and expenses, as well preliminary as otherwise, paid or incurred in e}nd about thp formation and tho
registration of the Company, and in and about the valuation, purchase, lease, or acquisition of the said estates and lands,
and the opening, clearing, planting, and cultivation thereof, and otherwise in or aboub the working and business of -the
‘Company. it
P 155. The Directors shall have power to make, and may make, such rules or regulations for the management of the
business and property of the Company as they may from time to time think proper, and shall carry on the business of the
Company in such manner as they may think most expedient ; and, in addition to the powers and suthorities by afiy Ordi-
nance or by these presents expressly conferred on them; th9y~ma,3_r exercise all such powers, give all such consents, mqka
all such arrangements, appoint all such agents, managers, sicretaries, troasurers, accourtants, and 'othervoﬁcers., superin-
tendents, assistants, clerks, artizans, labourers, and other servants for such pem.od or pe;-mds, and with such remumneration,
and at such sslaries, and upon such terms and conditions as they may consider advisable, and may pay the expensés -
occasioned. thereby out of the funds of the Company, and may from time to time remove or suspend &ll or any of the
managers, agents, treasurers, accountants, and other officers, clerkfs, or sgr\_rants of the Company for such teasgons as they
v ink { isable, and without assigning any cause for so doing.
el ihll(r)lg. Pr&){:r Sﬁgcigr? Sst;g.ﬁ’exercise in the nagrnne %nd on behalf of phe Company all such powers of the Cotipsny as
&re not expressly required to be exercised by the Company in General Meeting, a.n(_l shall generally_do all _s}xch acts and things
as are or shall be by any Ordinance and by these presents directed and aut:horxzed'to be exercised, given, rhade, or done
by the Company, and are not by any Ordinance or by these presents requu-e‘d to be exercised or donc‘ l_)y the Compa.ny '
ih General Meeting, subject; nevertheless; to the provisions of any sn.mh Ordinances and "of these presénts '_and: to such
- regulations and provisions (if any) as may from time to tirne 'be Rrescnbed by: the Company in Genqra] Meeting ; bud;h,po
regulations made by the Company in. General Meeting shall invalidate any prior act of the Board which would have been ‘
id i ’ i n made. . ) )
valid ﬁfﬁ?ﬁfﬁ:ﬁ?ﬁﬁ: %toggi's conferred by any clause in these presents on the Directors shall not be taken “to be

limi ; nferring auy special or expressed power. . _ A
utedll(;%r-mlxhz]a]'gfr:g&rs shal% hm};e gower to appoint & proctor or proctors, solicitor or solicitors, attorney or attorneys,

to assist in carrying on or protecting the business of the Company, on such terms as they may consider proper, and from

ti i - h appointment. . s
ime to time to revoks such app to open from time to time on behalf of the Company any account or accounts

108. 'The Directors shall have power L 1 k ace,
with such bankhsr banks as they may select or appoint, and also by sucl} signatures as they may appoint to draw, aceept,
make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of lading, receipts, contracts,

and agreements, bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf of and to-furfher

the i . i X i £

° mteﬁ;:gs " ’%ihzhseea(jo ;? It);;gyCompany shall not be used or affixed to any deed or instrument except in the presence of two
or more of the Directors, or of one Director and the secretary or sacretsries of the Company, who shall attest, the sealing
thereof, such attestatioz; on the part of the secretaries, in the event of a firm being the Secretaries, being signified by“a
partner’ or duly authorized manager, attorney, or agent of the said firm signing for and on behalf of the said firm as such
Secrotaries. if authorized so to do by the Shareholders in General Meotifig, to' ar'rkn‘gé

rwiul for the Directors, . o ye OS2 -
vorms fi iot;heﬁ‘ shtlilla gfai?;’lﬁ:’ £ t(;)he Company with any other company or companies, or individual or individudls, or”for
the sale or dispos‘a,% of the business, estates, and effects of the Company, or any part or parts, share or shares thereof,

PORTREE mpanies, Or person or persons, upon such terms and in such .magner‘ as thé ;Dii-"éctqrs
Shectively, to any, company Or oD , %o do all such things as may be necessary for carrying such'mmalgdmations;

shall thi d the Di hall have power k : \ ; Mab]
sale gﬂugghgﬁ’;izdog}ggluiﬁ??ﬁict so far gs a resolution or special resolution of the Company is nofby law nucessary for .
such purpose ; an% in case any terms so arranged by the Directors include or make necessary the digsolntion of the Company,

th i that end. * L . — R
- Phe Company shall bo dissolved to taa and without prejudice to, the gengral powers conferred or simplied

d not in limitation of, v1o Y 2
in the li.lsijpm:a[; f‘}l't};elzlrsxg? :;Id ;;Othe other powers conferred by these presents, it is hereby: q:;press,_ly d_éoratged that the

;Blmct-ors shall have the powers following (that is to say) :— o P I AT RIS " .

. Y institute, eonduct, defend, compromise, settlé, or- abanden -any action;. suit, prégécition, or other

(@ To llof‘g;til ;)lroceedm' g on behslf of tlie Company,-and alse to:gompound and allow ‘tithe for :payment or

& o satistaction of any debts fue tg or front the Company; aud of any claims pr demands mide by or 4gainst
: ~;;«,;~7ﬁh600mpany MNP B T e ‘E 4

-~

S
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Bl (6) To refer any clajms oft derg%,n&ﬁ by or sghinst’ the Company to arbitration, and observe and perform or - -/
: . enforce the awards, -~ v - % .o .
1 ’ (¢} To make end Fiv ceipts, galedses, and other discharges for money payable to the Company and for claims
and d@m&nds%ethe Company.  ~ , : * . "
(d) To act on behalf¥f the Company in all matters relating to:bankrupts and insolvents, with poiver to accept
i © % théoffice of the trustee, assignee, liquidator, or.inspector, or similar office. .
- (¢) Toinvest any of the moneys of the Company which the Directors may consider not to be immediately required
for the purposes thereof, upon such securities and in such manner as they may think fit, and so that.
. they shall not be restricted to such securities as are permissible to trustees without special powers, and
-4 from time to time to vary or release such investments. : ' )
(f) To delegate to any one or more of the Directors of the Company for the time being, or any other person
ot or Company for the time being, residing or carrying on business-in Ceylon or elsewhers, all or any of
¥ g - the powers or functions given to or exercisable by the Directors ; and to confer such powers for such
=~  time and to be exercised for such objects and purposes, and upon such terms and conditions and with
R such restrictions as the Directors may think expedient, and to confer such powers either collaterally
“‘ with or to the exclusion of, and in the substitution for, all or any of the powers of the Directors in that
. . .. behalf, and from time to time to revoke, withdraw, alter, or vary all or any such powers. The Directors
i L2 3 may alléw to any person or company to whom any powers may be 5o delegated such remuneration
#£ ~ a8 they in their absolute discretion shall think fit. :
i S {y) Before recommending any dividend to set aside out of the profits of the Company such sums as they think
& proper as & reserve fund to meet contingencies or for special dividends or for equalizing dividends or for
, ++ repairing, improving, and maintaining any of the property of the Company, and for otl.er purposes as_
S o the Directors in their absolute discretion think conducive to the interest of the Company, and to invest
L *the several sums xo0 set aside upon such investments as they may think fit, and from time to time deal ?
i with and vary such investments and dispose of all or any part thereof for,the benefit of the Company
i - and to divide the reserve fund info such special funds as they think fit, and to employ the reserve fund
\ . . or any part thereof in the business of the Company, and that without being bound to keep the same
;| 3 % ® separate from their other assets. : .

ProcEEDINGS OF DIRECTORS.

\ - 11%. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings at
i 5 such places and times and in such manner as they may think fit, and determine the quorum necessary for the transaction
i . % of business. Until otherwise determined two Directors shall be & quorum. ’

J % 113.. A Director may at any time summon a meeting of Directors.

114. The Board may elect a Chairman of their meetings and determine the period for which he is to hold office,
and all meetings of the Directors shall be presided over by the Chairman, if one has heen elected and is present, but if
there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman be not present at the time

“ appointed for holding the same, then and in that case the Directors present shall choose one of their number to be Chairman
-af such meeting, ‘ . .
T e 115. Any question which shall arise at any meeting of the Directors shall be decided by a majority of votes,
<« ¢+and in case of an equality of votes the Chairman thereat shall have & casting vote in addition to his vote as a Director.
+’ . . 116, The Board may delegate any of their powers to committees consisting of such member or members of their
body as the Board’ think fit, and they may from time to time revoke and discharge any such committee, either wholly &y
in part, and either as to persons or purposes, but every committes so formed shall, in exercise of the powers delegated to
it, conform to all such regulations as may be prescribed by the Board. All 4cts done by any such committee in conformity
with such regulations and in the fulfilment of the purposes of their appointment but not otherwise shall have the like
force;and effect as if dope by the Board. ] e
117. The meetings and proceedings of such committee shall be governed by the provisions herein contained for”
= regulating the meetings and proceedings of Directors, so far as the same are applicable thereto, and are not superseded:
< b?gbe express terms of the appointment of such committee respectively, or any regulation imposed by the Board. &«
118, The acts of the Board and of any committees appointed by the Board shall, notwithstanding any vacancy
#in the Board or doramittee, or defect in the appointment or qualification of any Director or of any member of the committee,
be as-valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or qualified, provided
the same be done before the discovery of the vacancy or defect, ’
+- - 119. *A resolution in writing signed by all the Directors for the time being in Ceylon shall be as valid and effectual

ey4f ithad been passed at & meeting of the Directors duly called and constituted.
C T s

7120, The-Directors shall cauge minutes to be made in & book or books to be provided for the purpose —

oA (1) Of all appointments of (&) officers and (b) committees made by the Directors.
5o (2) Of the names of the Directors present at each meeting of the Directors.
. fg# 8 . (3) Of the names of the members of the committes appointed by the Board present at each meeting of the
(TR . committee, . .
Wi M. <(4) Of all orders made by the Directors. .
« ¢ %ep  (5) Ofall resolutions and proceedings of all General Meetings of the Company.
. g) Of all resolutions and proceedings of all meetings of the Directors.
) Of all resolutions and proceedings of all mestings of committees appointed by the Board.

-«

«. . .- 121 All such minutes shall be signed by the person who shall have presided as Chairman at the General Meeting,
the “Blard Megting, or Committee Meeting at which the business minuted shall have been transacted, or by the person
- who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, as the case
may be,; &nd&.ll munutes purporting to have been signed by any Chairman of any General Mesting, Board Meeting, or
Qom@’otge_M ting, respectively, shall, for all purposes whatsoever, be pirmd focie evidence of the actual and regular
} . pédsing of the wesolutions, and the actual and regular transaction or occurence of the proceedings and other matters.
+ ##urportingg b 08 recorded, and of the regularity of the meeting at which the same shall appear to have taken place, and of
the Ch?én;mnshxp'@ﬂ guature of the person appearing to have signed as Chairman, and of the date on which such meeting
m : AR : ' )
i "N : AccouNTs.

& e e AT Y
122. The sgent Gr secfatary or.the agents or secretaries for the time bein, i y
PO OF BSOS ~ being, or, if there be no agent or secretar
or agents or secretaries, bh?bﬂecﬁgméhguﬂause brue acoqunts to be kept of the paid up capital for the time being of th%
Company, and of all sums of money Toceivet and ggpendglll)y the Company, and of the matters in respect of which such °
sums were réceived and expended, and of the assots eredits, and liabilities of the Company, and generally of all its commgy-
g:fl, ﬁ_mlmcé&lt, &ndd‘?”gegi:iﬁ&“s‘f: ‘;tfﬁ'mé%ﬁons md;l“h gagements, and of all other mattors necessary for showing the true
ancla: stato and condifion ot the Uompariy.” Thé acoounts shalibe kdpt in such books and. in such .
registered office of the Company as the Diractors think fit, * A é'p . L auc n fuch & m&@er ?'t the
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- - i
123.° The Directors shall from time to time determine whether, and to what extent, and at what times and places
and under what conditions or regulations the accounts and bopks of the Company or of any of ‘them shall be open to the
inspection of the Shareholders, and no Shareholder-shall Tiave any right of inspecting any account or book or documer_nt
of the Company, except as conferred by statute or authorized by the Directors or by a resolution of the Company in_
General Meeting. - ; . A .
124. At the Ordinary General Meeting in every year the Directors shall lay before the Company & statement of
the income and expenditure of the Company for the previous financial year, and a balance sheet ¢ontaining & sumamary
- of the property and liabilities of the Company made up to the end of the same period. . o
‘ " 125. The statement so made shall show, arranged under the most convenient heads, the amount of gross income
distinguishing the several sources from which it has been derived, and the amount of gross expex_'xdituré.djstiﬁgxﬁshing‘
the expense of the establishment, salaries, and other heads of expenditure. Every item of expenditure fairly. chargeable
against the year’s income shall be brought into account, so that a just balance of profit and loss may be laid before the
meeting, and in casé where any itern of expenditure which may in fairness be distributed over several years has been
_incurred in any one year, the whole amount of such item shall be stated, with the addition of the reasons why only a“portion
of such expenditure is charged #gainst the income of the year. ] . 4
126. The balance sheet shall contain & summary of the property and liabilities of the Company, arranged under
the heads appearing in the form annexed to the table referred to in Schedule C to ‘ The Joint Stock Companies’ Ordinance,
1861,” or as near thereto as circumstances admit. , - s
127. Every such statement shall be accompanied by & report as to the state and condition of the Company, ‘and
_“as to the amount which the Directors recommend should be paid out of the profits by way of dividend or bonus t6 the
Shareholders, and the statement, report, and balance sheet shall be signed by the Directors. - .
' 128. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at or

,igposbed to the registered address of every Shareholder.

.. . 129. The accounts of the Company shall from time to time be examined, and the correctness of the balance
# sheet ascertained, by one or more Auditor or Auditors.

? 130. No person shall be eligible as an Auditor who.is interested otherwise than as & Shareholder in any transaction
of the Company, but it shall not be & necessary qualification for an Auditor that he be a Shareholder of the Company, and

no Director or officer of the Company shall, during his continuance in office, be eligible as an Auditor. o
181. The Director shall appoint the first Auditor of the Company and fix his remuneration. He shall hold office
till the Second General Meeting of the Company. All subsequent appointments shall, except as is hereinafter mentioned;
bemade at the First Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and the
Auditor or Auditors appointed at such meeting shall hold office only until the First Ordinary General Meeting after his or -
their appointments, or until otherwise ordered by & General Meeting. i

¢ 132. The remuneration of ‘the Auditors other than the first shall be fixed by the Conipauy in General Mee%ﬁg,
and this remiineration may from time to time be varied by a General Meeting:
133. Retiring Auditors shall be eligible for re-election. .

‘ 134. If any vacancy that inay occur in the office of the Auditor is not supplied at the next Ordinary General
Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy by the
appointment of a person who shall hold the office until the next Ordinary General Meeting &fter his appointment.
135. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the next Ordinary .
_General Meeting after his appointment, and it shall be his duty to examine the same with the accounts and vouchers
relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.
136. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books képt by the
Company, and he or they shall at all reasonable hours in the daytime have access to all accounts, books; and documents
whatsoever of the Company for the purpose of audit. :

<

L Divinenps, Bonus, AND RESERVE Fowbp.

137. The Directors may, with the sanction of the Company in General Meeting, from time to time declare a dividend

to be paid, and (or) pay & bonus t¢ the Shareholders in proportion to the amount paid on their shares, but no dividend
shall be payable except out of nett profits. - * -

138. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay a
bonus to the Shareholders on account and in anticipation of the dividend for the then current year. ;

139. The Directors may, before recommending any dividend or bonus, set aside out of the profits of the Company
such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they may, with the sanction
of the Company, select, or shall place the same in fixed deposit in any bank or banks. ) B
© 140. The Directors may from time to time apply such portions as they think fit of the reserve fund tomeet contiri-
gencies, or for equalizing dividends, or for working the business of the Company, or for repairing or maintaining ér extending--
the buildings and premises of the Company, or for the repair or renewal or extension of the property or plant of the Comiiéxi,y, -
or any part thereof, or for any other purpose connected with the interest of the Company that' they may frompime to
time deem expedient. .- ) N ) o,

141. No unpaid dividend or bonus shall ever bear interest against the Company. Bttt

. 142. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his share or shares
whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the Company in respe8t
of such share or shares, or otherwise howsoever.

143. “The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums of money
as may be due from him (whether alone or jointly with any other person) to the Company, and notwithstanding the"fact
that such sums or any of them are not payable until after the date when such dividend or bonus is payable. ' )

.. 144, Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to eagh Shareholder
entltlgadfther‘eto, and any dividend or bonus unclsimed by any Shareholder for three years after notice thereof is‘given -
. rgfa%rhee mc;gfggeggg 'Du‘ectors for the benefit of the Company, and, if the Directors think fit, may be a.ppliq.d_jq au'gm"er}tatiln
_ 145, Every dividend or bonus payable in respect of any share held by & firm may be paid to, and Y
_ receipt given by, any partner of such firm or agent dul}g a.uth_grizgd to sign the n}z;me of the ﬁ);m. P ‘dt . r-ond & effeotaat
146. Every-dividend .or bonu_s payable in respect of any share held by several persons jointly other than a firm
may bel‘ll)’?ld ZOJ;. e\,nG(}ie an effg{otual ret(zflpt given by, any one of such persons. T oD T ’
o . y Genera] Meseting declari ivider di ' ivide i
distribution of specific assets and %n pa,rticl?zlga: o?;slggrﬁa Igl?gre??iﬁogzgm :snt o;i ?oﬁq}:, dchéeglf ‘}V}:})Py(}gr o b}; :zkzl v
other company or in any one-or more of such wa; nd 5 ures gr debenture stock ol the Lompany or ol any
ys, and the Directors ghall give effect to such direction and when any

.difficulty arises inregard to the distributi SAM6 a% i e " p g
fractional certifidates and may g;lc the %al,ﬁiletf%zyﬂ?;?g;eme b © 88 they think expedient, and in partioular may 1ssue

ution of such speciﬁc assets or any part thereof, and may determine

T
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that cash payments shall ba mads to any Shareholder upon the footing of the value so fixed in order to adjust th? rights of.,
all parties, and may vest any such specific assets in trustees upon such trusts for the persons entitlgd to the dividend as
may seem expedient to the Directors, where ‘roquisite & proper contract shall be filed, and the Directors may appglnb
any person to sign such contraet on behalf of the persons entitled to the dividend, and Such appointment shall be effective.

NoTrcEs.

148. Notices from the Company may be authenticated by the- signature (printed or written) of the agent or.
secretary, agents or secretaries, or persons appointed by the Board to authenticate the same. .

149. Every Shareholder shall give an address in Ceylon which shall be deemed to be his place of abode, and shall

* be ragistered as such in the books of the Company. R

150. A notice may be served by the Company upon any Shaveholder, either personslly or by being sent through
the post in a prepaid letter addressed to such Shareholder at his registered address o place of abode, and any notice so
gorved shall be deemad to be well served, notwithstanding that the Shareholder to whom such notice is addressed be

. dead, unless his executors or administrators shall have given to the Directors, or to the agent or secretary or agents
o1 secpetaries of the Company, their own or some other address to which notices may be sent. .

151. All notices directed to be given to Shaveholders shall, with respect to any sharp to which persons are
jointly entitled other than & firm, be given to whichever of such persons is named first in the Register of Sha reholders,
and notice so given shall be sufficient notice to all the holders of such shares. .

.52, Any notice if served by post shall be desmed to have been served on the day on which the letter containing
the'same would in ordinary course of post have been delivered at its address, and in proving such service it shall be sufficient
to prove that the letter containing the notice was properly addressed and put into & post office or post box, and-the ertry
in the Company’s books-of the leaving or sending by post of any notiee at or to such addrass shall be sufficient avidence%

t,he‘r_gaqf, and no further evidence shall be necessary. .

153. Every Shareholder residing out of Ceylon shall name and register in the books of the Company an address
within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be deemed to be =
well served. If he shall not have named and registered such an address, he shall not be entitled to any notices.

a;éll notices required to be given by advertisement shall be published in the Ceylon Government Gazeite.

" ARBITRATION.

154, Whenever any .question or other matter whatsoever ariges in dispute hetween the Company and any other
company or person the same may be referred by the Directors to arbitration. o

EvibenoE.

% 1565, On the trial or hearing of any action or suit brought or instituted by the Company against any Shareholder
or his representatives to recover any debt or money claimed to be due to the Company in respect of his shares, it shall
be sufficient to prove that the name of the defendant is or was, when the claim arose, on the Register of Shareholders
of.the Company as a holder of the number of shares in respect of which such claim is made, and that the amount claimed
is not entered as paid in the books of the Company ; and it shall net-be necessary to prove the registration of the Company
nor the appointment of the Directors who made any call, nor that a quorum of Directors was present at the Board ab

_.which any call was made, nor that the meeting at which any call was made was duly convened or constituted, nor any
other matter whatsoever, but the proof aforesaid shall be conclusive evidence of the debt. )

ProvisION RELATIVE m0 WINDING UP OR Dissorumion oF THE COMPANY. .

) 156. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Sharehelder or
Dzrectog, and any person r_lot a Shareholder, may become the purchaser of the property of the Company or any part
thereof in the event of & winding up or ‘a dissolution, or at any other time when a sale of the Company’s property or effect
or any pert thereof shall be made by the Directors under the powers hereby under the Ordinance conferred upon therm.

. In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their names-
at Nuwara Eliya on the dates hereingfter mentioned :— ’ :

DoNALD A. STEWARD.
TmoTHY DE- Simva.
C. M. C. pE Simva.
Witness to the above signatures, at Nuwara Eliya, this 13th day of March, 1911,
7R ) Ricearp J. Roprico, Nuwara Eliya.
, Y. Sam. Liveam, Nuware Eliya.
Witness to the above signature, at Nuwara Eliya, this 13th day of M_brch, 1911.
" . . B. H. Warp, Nuwara Eliya.
. Doowery F. GawrH,

. W. L. GArTH.
. Witness to the above signatures, at Nuwsara Eliya, this 14th day of March, 1911.
B. H. Warp, Nuwara Eliya.
F. M. BarrEOLOMEUSZ, Nuwara Eliya.
Witness to the above signature, at Nuwara Eliya, this 14th day of March, 1911,

é’h' | Publicati C. W. Bartroromzvsz, '
[‘ ird Publicaidon.] ) .Proctor, N uwa\’ra Eliya.

’ Thﬂalgaswena' Tea Company of Ceylon, Limited. (¢) To elect a Director in the place of Mr. R. Gm
‘\3 - —_— retires by rotation but is eligible for re-election.

\ﬁ 'TICE is hereby given that the Twenty-third Ordinary (d) To appoint an Auditor for the current year.

. LN " General Mocting of the Sharsholders of i it botare o aorher business that sy be duly
)} " will be held at the Company’s offices, * %ﬁeal’fioi)sgr#:igi brought before the Mocting. - o -
place, Colombo, on Fridey, April 28, 1011, at 3 p.ur, for the

. o The share transfer books will be closed from April 21 to
following purposes, viz, . - 2 | May 5, 1911, both days inclusive, - '

(@) To receive the report of the Directors and s - 1 ;
of aceounts for the year ending Deternber 31?%%?0.“0‘.&0““ By ordor of tho Dlr"?torsr

(b) To declare a dividend, J..J. Vaxperspar & Co.,

" Celombo, April 5, 1911 Agents and Secretaries.
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) Rubber Gompany, anlted

Hﬁ%lel (Kalutara

he
ICE is hereby given that the Fourth Ordinary

Genera-l Meeting of the Shareholders of the Company
will be held at the Company s office, No. 2, Prince street,
Fort, Colombo, on Friday, April 28 1911, a,t noon.

Businesss

1. To receive the report of the Directors and statement
of accounts to December 31,.1910¢°

2. To declare a dividend. .

3. To elect a Director.

4. ‘Lo appoint Auditors-for the current yeaf.

The transfer books of the Company will be closed during
the fourteen days immediately following the Meeting.

-

By order of the Directors,

ArrkeN, Spence & Co.,

Colombo, April 34, 1911. Agents and Secretaries.

ﬁhe angat Riyer (Selangor) Rubber Company, Limited.

fery is hereby given that the Fifth Ordinary
eneral Meeting of this Company will be held at its
@imred office, No. 22, Baillie street, Fort, Colombo, on

nesday, April 26, 1911, at 3.30 r.M.

) Busingss. )

" 1. To receive the report of the-Directors and accounts
to December 31, 1910.

2. To elect a Director.

3. To elect Auditors.

4. <To transact such other business as may properiy come
before the Meeting.

The share transfer books of the Company will be ciosed
from April 12 to 26, 1911, inclusive,

By order of the Directors,
Lewis'Brown & Co.,

COlomV /kprll 8, 1911. iAgenss and Secretaries.

[l
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“The Aranayake Rubber Estates, Company, Limited. /

OTICE is hereby given that an Extraordinary Ge(nﬁl/ ,
Meeting of Shareholders will be held at the regis )

i office of the Company, No. 21, Baillie street, Colombo, on

Wednesday, April 19, 1911, at 12 o'clock noon, t6 consider,

and, if approved, to pass a resolution euthorizing the

Directors to grant an option for the purchase of the estates

and assets of the Company. -

"HARRISONs & Crosvrenn, Lop.,
Colombo, February 10, 1911.  Agents and Secretaries.

The Chilaw Cocoanut Company, Limited.

OTICE is hereby given that the First Annual Ordinary
General Meeting of the Shaweholders will be held at—
the registered office of the Company, No. 18, Upper Chajham /.
street, Colombo, on Tuesday, Aprit 28, 1911, at 3 T’.@ e

Business.

- To receive the report of the Directors and sta.temenb
of accounts to December 31, 1910.
2. To elect a Direcfor.
3. To appoint an Auditor.
4. To transact any otlter business that may be duly

brought before the Meeting.
By order of the Directors,

GorpoN Frazer & Co., Lrp.,
Colombo, Apml 11, 1911. Agenbs and Secretaries.

&

I

!

i

{

l YHE underswned will cause to be sold by public auction

‘ on Thursday, April 27. 1911, at 12 noon, at No. 5

‘ Chatham street, Fort, Colombo, &U the stock in trade a.;gd/
shop fittings, consisting of Jewe]]ery preeious sto

. ourios, counters, glass almirahs, &c..’ belonging

insolvent estate of Pedris de Silva, ‘No. 2,446,

Colombo. .

Ricuard DaNiEL,
Provisional Assignee of the Insolvent
Estate of Pedris de Qilva

74’ ‘Mn-thurazathul Zahira Maradana Muhammadan Boys’ School Account {Muslim Educational Society).

V STATEMENT SHOWING .R.EOEIPTS AND
ECBIPTS. Amount. Total.
f% o g’ Rs. c. Rs. e
Balance e R
.h % at December 31, .
909 10 91
Cash at Nat.xonal Bank at De-
cember 31, 1909 2 83
Cash at Hong Kong and Shang-
hai Bank ab December 31, 250 1
1909 — 273 65
Loan from A, M. Wapehe Marikar®. . —_— 495 29
Donation from A, M, Wapche Mari-
kar :—
Rs. c.
Wellawatta house rent 374 56 .
Sutherland read house
rent K 0
1,427 56
Donation from Carimjee Jefferjee :—
Wellawatts house rent 93 64
Sutherland road house 263 25
: t ..
Tom 356 89
School fees :— 1,784 45
From English school 433 gg
From Tamil schoeol 525 51
Government grant for English school 630 90
Do. Tan;n.l school 1_87 0 817 90
Total 3,806 80

Colombo, April 8, 1911.

DISBUBSEMENTS FOR THE Y®A®R 1910,

DISBURSEMENTS. Amount. Total.
- Ra. ¢ Rs. e.
Teachers 2,927 25
Watcher 131 0
Teachers’ bonus (a,s at December 31
1910) . 7 60
School furniture .. 31 50
Printing religious books 45 10 .
General expenses .. 126 55
Repairing and whitewashing school 39 68
3,308 58
R. Muruguppillai (loan) — 12 50
Balance :—
Cash in hand .. - 97 34
Cash at Natuonal Bank 2 83
Cash at Hong Kong and Shang-
hai Bank 475 55 .
575 72
Total 3,896 80

A. M. WaroHE MARIRAR,
Manager and Treasurer.
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vy The LOCAL BOARD NOTICES. Lo
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NOTICE is hereby given that the properties mentioned in the annexed schedule having heen seized for default of
assessment tax by the owners, for the several quarters of 1909, will be sold o the spot on the dates and time thersin
mentioned by public auction, in conformity with the Ordinance No. 19 of 1905, unless in the meantime the amount in
respect of the rates, together with the lawful costs of seizure and sale, is duly paid.
Further pa.r.ticula,rs can be had at the Local Board Office, Moratuwa. c
Colombo Kachcheri, P C. H. Jonegs,
April 8, 1911. ——— . Assistant Government Agent.
’: AL . SCHEDULE. )
t . Village—Uyana. Date of Sale—May 1, 1911.
. Lot No. ’ Description. Quarters and Y-ear. Time of Sale.
' 62 _T . - House and garden .. 4th quarter, 1909 9 A
151 .. Do. .+ 3rd quarter, 1909 .o 9.30
172 - Do. .. Ist and 3rd quarters, 1909 100 e,
207 e Deo. .. 4th quarter, 1909 .. 10.30 i’;{,
212 .. +Garden .. Ist and 3rd quarters, 1909 .11 .
233 .. House and garden .. 4th quarter, 1909 ..o 1130,
319 .. Garden .+ 2nd, 3rd, and 4th quarters, 1909 .. 12 noon

-

N terms of section 34 (1) of Ordinance No. 13 of 1898, notice is hereby given that the under-mentioned properties,

which have been seized ainder section 34 of Ordinance No. 13 of 1898 and section 41 of the Ordinance No. 16 of 1865

for default of payment of assessment tax due for the 4th quarter of 1910, will be sold by public auction at the premises on
Monday, April 24, 1911, commencing at 10 A.m. :

Kalutar Kachcheri, G. F.,Prant,

April 5, 1911. Assistant<Government Agent.
Assessment *
No. Property seized. Street. - Owner’s Name.
- 19 - .. Poreiyawatta - .+ Main street: .. C. M. Asana Marikkan
) . 105 . Do. . . do. .. [Esan Silva .
111} - .. Rukattanagahawatta ot do. .. Cadar Saibu
127. .. Katukurundagshawatta . do. « .. J. L. Suralamuttu
127 .. Do. .o do. ... Juwan Lorensu Periyatambi
3253 .. ‘Kalapugodayawatta . do. «-, M. Domingo Fernando
329 . Do. .. do. ..~ B. Ana Fernando
352 .. Siyambalagahawatta .. do. .. M. Domingo Fernando
367 .. Madamewatta . do. - .. S.K Appu Pulle Ty
220 .. Siyambalagahawatta .. - do. -« C.8. P. Martenis Silva® . " .
379 .. Godawalawatta . " do. .. K. P. Ramalingam .
390 .. Madamewatta .. do. .. C. M. C. Mahammadu Q&sm:*\
3991 .. Do. . do. A. R. M. Abdul-Cafuy ™ < =
411 .. Botuparangiyawatta . do. D. D. Migel Fernantie ™,
415 .. Do. . do A. Podi Sinno VAN
419 .. Dodangodaparangiyawatte . do. M. Obert Nona v
420 . Do. . do. Harmanis Appu
446 .. Godagalawatta . do. J. N. Sandal Abdul Marikkar
453 .. Godewatta . do. M. O. L. Cader Saibu
454 .. Do. . do. S. Casim Lebbe Segu Lebbe
457 .. Do. o do. 8. A. Rasan Marikkar
913 .. Narannewatta .. Old road D. A. Abraham Weeraratna
1563 .. Delgahawatta . do. S. Harmanis Fernando
163 & 164 .. Olimullewatta . do. Widow of W. Prolis Fernando"
317 .. Mullewatta . do. W. L. Sinna Lebbe Marikkan
320 . Do. . do. 8. L. Neina Lebbe Marikkan
338 & 339 .. Maragahawatta . do. .- K. Ahammadu Lebbe
343 .. Makulugahawatta .. do. .. 8. M. L. Wapusa Marikkan
344 -+ Makulugahawattapaula . do. N. L. Uduma Lebbe
346 .. Do. . - do. A. L. M. Asana Marikkan
349 . Do. . do. 0. L. Ahammadu Lebbe
361 .. Gorakagahawatta .. do. H. M. Asana Lebbe
375 .. Gammiriswelewatta . do. M. L. M. Udwma Lebbe Marikkan
411 .. Delgahawatta .. do. 0. L. Ahamadu Lebbe Marikkan and
) others '
457 & 456 .. Bogahawatta .. do. M. A. O. Abdul Rahiman
480 & 481 .. Lindamulawatta . do. C. L. M. T. Tebunachchia
15 .. Palliyewatta .. Hill street M. M. Saibu
11 .. Lindamulawatta, .. do. K. L. Asan Lebbe
4 .. Duwewaftta .. Mosque street Wappu Lebbe Osan Lebbe
15 .. Digattawatta . do. I.’L. M. Mahammadu Lebbe
33 &34 .. Katukelowatta . do. .+ 8. L. Mahammadu Lebbe
326 .. Sugatiyawatta, .. 0ld road .. K. M. Lebbe Selema Lebbe
321} .. Oroppuwawatta .. Main street .. W. Pilippu Perera .
399 .. Kahatawatta e do. .. W. B. Juwan Fernando
204 .. Koswatta .« - do. .+ O H. Wijesinha

374 ~  Gorakagahawatta o do. .. Uduma Lebbe Marikkar -

[
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ROAD COMMITTEE NOTICES.
“r Propfietors or Agents. Fstates. - Acreage.
1st to 6th section, 3'50 miles.
Cumberbatch & Co. .. Annﬁeld 289
Do. . Rahanwatta .. 308

OTICE is hereby given that the Governor, with the

advice and consent of the Legislative Council,

having agreed to grant the under-mentioned sum for widen-

_ing the Railway Gorge road opposite Marie kaddies, and tor

* improving the blind corners, the Provincial Road Committee,

acting under the provisions of  The Branch Roads

.Ordinance, 1896,” will on Saturday, April 22, 1911, at 1.30

P, at their- office in Kandy, proceed to assess the under-

. mentlcmed estates to make up the private contributions at
the rate of -0577c. per acre.

) . Widening road.
. % Government moiety Rs. 62-50
i Private eontributions .. Rs. 64-06
Tiproving Blind Corners.
Glovernment moiety Rs. 14750
. Private contributions Rs. 151°19
) Proprietors or Agents. states. Acreage.
. (Geo. Beck (J. E. Baillie Hamilton) Henfold and St.
= Regulas) 570
A & W. N. Fairlie (A. C. Unwin) Kowlahena 391
The Alliance Tea Co. of Ceylon,
Lid. (Whittall & Co.) (E. E.
Megget) Gleneagles . 222
Sumtravale Lsmtes Co., Lmnted :
(A. M. Cooper) Maria 297
The Dimbula Valley Tea Co s
A Limited (P. Healing) Lippakele 206
- 'T'he Ceylon Istates Invesbment °
Association, DLimited (G. H.
Hughes) . Macduft 221
Ceylon Tea Plantations (/ompany,
Limited (H. E. Walker) .. Tangakelley 910
The Vallekellie Tea Co. (G. H.
Hughes) .. Ouvahkellie 593
The Dimbula Valley "ea Compan;
(P. Healing) .. .. Elgin 2M
Do Kelly]u]l 158

And at the same tirhe and plare the Committee will take
evidence, if necessary, and receive and consider objections
and suggestions.

o Provincial Road Comnmittes’s Office,
Kandy, April 7, 1911.

) . RS —

L. W. Boors,

Chairman.

Darrawella-Annfield Branch Road.

VOTIOE is hereby given that the Governor, with the

advice and consent of the Legislative Council,

having agreed to grant the under-mentioned sum for the

maintenance of the under-mentioned road for 1910-1911,

the Provincial Road Committee, ating under th:e provisions

. of ““ The Branch Roads Ord.marnee 1896, will on Saturday,

> April 22, 1911, at 1.30 e, ab their office in Kandy,

-~ proceed to assess the under-mentioned estates to make up
-~ the private contributions :—

DARRAWELLA-ANNFIELD ROAD.
‘( Government moiety

- 4 Rs. 1,120°00
Private contributions Rs. 1,131-20
1st’ section, 32-85 lines.
P Proprietors or Agents. Estateg. Acreage.
-, B Rosling . Darrawella . 629
1st to 2nd section, 1 mile, 1765 lines.
Carson & Co. . Hadley .. . .. 228
1st to 3rd secbmn, 1 mile, 3256 lines.
M, L. Wilkins . Invery - .. 513
R. H. S. Scott . Ottery (excludjnor Stamford
_ Hill) .. .. 243
- 1st to 4th section, 2 miles, 18-07 lines.
R. H. S. Scott . O_btery (Sbamtord Hill divi;
< sion) 138
st b0 5th sechlon, 2 miles, 31 84 li
A, Crain . St Leys oL, e .. 130

\ Saturday, April 22, 1911, at 1.30 o clock p.nr.,

And at the same timie and place the Committee will take
evidence, if necessary, and receive and consider objections
and suggestions.

Provincial Road Committee’s Office,
Kandy, April 7, 1911.

L. W. Boors,
Chairman.

Ulapane-Riverside Branch Road.

_D I OTICE is hereby given that the Governor, with the

advice and consent of the Legislative Council, |
having agreed to grant the under-mentioned sum™fgr the '
maintenance of the under-mentioned road for 1910-1911,
the Provincial Road Committee, acting under the provi-
sions of ¢ The Branch Roads Ordinance, 18986,”" will on
as their office
in Kandy, proceed to assess the under-mentioned estates
to make up the private contributions :—

UraPaNe-RIVERSIDE ROAD.

Rs. 1,773°0
Rs. 1,790 73 -

Government moiety
Private contributions

1st to 3rd section, 1} mile.

Proprietors or Agents. Estates. Acreage.
The English and Scottish Co- i

operative Wholesale Societies .

(R. G. R. Badcoek) . Weliganga and.

Halgolla 204

Harrison and Crossfield, Ltd.

(R. G. R. Badcock) . Mahavilla 321

1st to 6th section, 3 miles.

Kanapediwatta Tea Co. (Messrs.

Lee, Hedges & Co., Agents;

(Car Hammond, Supermten- .

dent) . Kanapediwatta 393

ist to 9th section, 4 miles 32 chains.
The Korale Estates Co. (Messrs.

Cumberbateh & Co., Agents ;

G. G. Westland, Superin-

tendent) .. Riverside
Harrison & Crossfield, Ltd.,

(Superintendent, R. . R. 7

Badcock) . Dambagalla
The English and Scottish Co- ‘

operative Wholesale Societies

(R. G. R. Badeock)

And at the same time and place the Comx
evidence, if necessary, and receive and cons
and suggestions. 3

Provincial Road Committee’s Office, L.

Kandy, April 7, 1911. -

. Nugawell

Gaﬁmaduwa@ttota'}};tate Cart Road.

OTICE is hereby given that, in terms of the Estate
Roads Ordinance, No. 12 of 1902, a meeting of the
proprietors or resident managers of the estates mterested
in the above road will be held on Friday, Apml 21, 1911, at
2 p.M., at the Kensington district store.

Business.
1. To elect a Local Committee for two years.
2. To frame an estimate for the maintenance of the road
for the year commencing from July 1, 1911,
3. To report to the Provincial Road Committee with
regard to-—
(@) The names of the estates which use the road (with
their acreages);
(b) The sections used by these estates;
(¢) The names of the proprietors, resident managers, or
superintendents and of the agents of these estates ;

_and to transact such other business as may come before it.

Provincial Road Committee’s Office, L. W. BooTH,
Kandy, April 5, 1911. Chairman.
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Mélwala Ferry-Wewelwatta Faéﬁbfy Estate Boad.f

¢ .
J :

i N OTICE is hereby given that under the provisions of the Estates Roads Ordinance, No. 12 of 1902, % mecting of the
TLocal Committee in respect of the above road will be held at the Hapugastenna Factory on Friday, April 23‘,:
1911, at 2 p.M. . o ' S T
’ ‘ Business. o
1. To elect a Member in place of Mr. J. L. Grierson who has left Galboda estate.
2. To assess all estates interested in the upkeep of the above road for the year 1911.
3. To discuss any other business that may be brought before the Committee.

Hapugastenna Group, : ~GEORGE BrowN, |
March 30, 1911, ’ - Chairman, Local Committee. )

TRADE MARKS NOTICES.

« Application No. 563. C e
AN compliance with the provisions of ‘‘ The Trade Marks Ordinances, 1884 to 1904,” as.amended by the Ordinance .
Nos. 9'of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Mr. Cowasjee
Merwanjee Nilgiria of Colombo, Managing Proprietor of the Ceylon Soap Company, who claims to be the proprietor of the
following Trade Mark has applied for the registration of the same in his name, in respect of common soap, in Class 47 in the
Classification of Goods in the above-mentioned Regulations :—

s . C8

BAR SOAP

The essential particulars of the Trade Mark are the word ““ Dagoba ’ and the two dagobas as per above to he used
in any size, style, and colour. - The applicant disclaims any right to the exclusive use of the added matter which may be

common. .
Registrar-General’s Office, ' P. ARUNACHALAM,

Colombo, April 6, 1911. Registrar-General.

NOTIFICATIONS UNDER ¢ THE PATENTS ORDINANCE, 1906.°’

3 THE following Specification has been accepted :—

i L No. 1,188 of March 29, 1911.
sz ™ "Henry Brskine Watt.—* A Latex Extractor.” .

Abstract.—The invention consists of a tool to cut a grooved channel in the bark of a tree and adapted to cut from
leff: to right or right to left and to cut by pushing or pulling. The shank of the tool is bent through a right angle, and is
split. and splayed at its end %o as to form two curved and hooked cutting blades, each of them sharpened at the top and

R bottom  edges and hooked to the desired curve. of the channel to be cut. The hooked part terminates on a thickened,

projecting, and unsharpened part which prevents the cutting part making a groove deeper than that thickened. part is
formed to allow.

One claim : One sheet of drawings. : - v

E. Human,
Registrar of Patents.

B

H. C. COTTLE

GOVERNMENT PRII\;TER, COLOMBO, CEYLON.



