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NQFFICIAL ANNOUNCEMENTS.

"ASSOCIATION OF WEBSTER AUTOMATIC PACKETING FACTORY, LIMITED.

tiefliam e o f  th e  C o m p a n y  is  “  W ebster Automatic Packeting Factoby, L imited .”  
f l ie  R egistered  o ffic e  o f  th e  C o m p a n y  is  t o  b e  e s ta b lish e d  in  C o lo m b o .

T h e  o b je c t s  f o r  w h ic h  th e  C o m p a n y  is  t o  b e  e s ta b lish e d  are  :—
(a) T o  a cq u ir e  a n d  ta k e  o v e r  a s  a  g o in g  c o n c e r n  th e  bu sin ess  o r  b u s in esses  h e r e to fo r e  ca rr ie d  o n  b y  th e  la te  

R o w la n d  V a len tin e  W e b s te r  u n d e r  th e  s ty le  o f  th e  W e b s te r  A u t o m a t ic  P a c k e t in g  F a c t o r y , th e  C o -o p e r 
a t iv e  T e a  G a rd en s  C o m p a n y , th e  M a r n v illa T e a  C o m p a n y , a t  C o lo m b o , C e y lo n , a n d  th e  L u n a w a .M ills , a t  
K a t u b e d d a ,  M o ra tu w a , C e y lo n , a n d  a ll o r  a n y  o f  th e  a sse ts  a n d  lia b ilit ie s  o f  th e  s a id  b u s in e s s  o r  
b u s in e sse s .

(h) T o  c u lt iv a t e  te a , co ffe e , c in c h o n a , r u b b e r , c o c o n u ts , r ice , a n d  o th e r  p r o d u c t s ,  a n d  t o  c a r r y  o n  th e  b u s in e ss  
o f  te a  p la n te rs , im p o r te r s , e x p o r te r s , a n d  d ea lers  in  a ll i t s  b r a n c h e s , t o  c a r r y  o n  a n d  w o r k  th e 'b u s in e s s  
o f  c u lt iv a to r s , w in n ers , a n d  b u y e r s  o f  e v e r y  k in d  o f  v e g e ta b le , m in e ra l, o r  o th e r  p r o d u c e  o f  th e  s o il ,  t o  
p r e p a re , m a n u fa c tu r e , a n d  r e n d e r  m a rk e ta b le  a n y  su ch  p r o d u c e , a n d  t o  se ll, d isp o se  o f ,  a n d  d ea l in  a n y  
su ch  p r o d u c e  e ith e r  in  it s  ra w , p r e p a re d , o r  m a n u fa c tu re d  s ta te , a n d  e ith e r  b y  w h o le sa le  o r  re ta i l. ’

(c ) T o  c a r r y  o n  th e  b u s in ess  o f  a  s to r e k e e p e r  in  a ll its  b ra n ch e s , a n d  in  p a r t ic u la r  t o  b u y , s e ll, m a n u fa c tu r e ,
a n d  d e a l in  g o o d s , s to r e s , ch a tt ie s , a n d  e ffe c ts  o f  a ll k in d s , b o t h  w h o le sa le  a n d  re ta il, a n d  g e n e r a lly  t o  
en g a g e  in  a n y  b u s in ess  o r  tr a n s a c tio n s  w h ich  m a y  seem  t o  th e  C o m p a n y  d ir e c t ly  o r  in d ir e c t ly  c o n d u c iv e  
t o  it s  in te re s ts  o r  c o n v e n ie n c e .

(d) T o  a d o p t  s u c h  m ea n s  o f  m a k in g  k n o w n  t h e  p r o d u c ts  o f  th e  C o m p a n y  as m a y  se e m  e x p e d ie n t  a n d  in  p a r t i 
c u la r  b y  a d v e r t is in g  in  n e w sp a p e rs  a n d  w e e k ly  a n d  o th e r  p e r io d ic a ls  a n d  b y  c ircu la rs , b y  p u rch a se  
a n d  e x h ib it io n  o f  w o r k s  o f  a rt o r  in te re s t , b y  p u b lic a t io n  o f  b o o k s  a n d  p e r io d ic a ls , a n d  b y  g r a n t in g  p r iz e s , 
r e w a rd s , a n d  d o n a t io n s .

(e ) G e n e r a lly  t o  p u rch a se , ta k e  o n  le a se  o r  in  e x c h a n g e , h ire , o r  o th e rw ise  a c q u ir e  a n y  r e a l a n d  p e r so n a l p r o p e r t y
a n d  a n y  r ig h ts  o r  p r iv ile g e s  o f  i t s  b u s in ess , a n d  in  p a r t icu la r  a n y  la n d , b u ild in g s , ea sem en ts , m a c h in e r y , 
p la n t , a n d  s to c k - in -t r a d e .

( f )  T o  a c q u ir e  a n d  u n d e r ta k e  th e  w h o le  o r  a n y  p a r t  o f  th e  b u s in ess , g o o d w i l l ,  a n d  a sse ts  o f  a n y  p e r so n , firm ,
o r  C o m p a n y  c a r r y in g  o n  o r  p r o p o s in g  t o  c a r r y  o n  a n y  o f  th e  b u s in esses  w h ic h  th is  C o m p a n y  is  a u th o r iz e d  
t o  c a r r y  o n , a n d  as p a r t  o f  th e  c o n s id e r a t io n  fo r  s u ch  a c q u is it io n  t o  u n d e r ta k e  a ll o r  a n y  o f  t h e  l ia b ilit ie s  
o f  s u c h  p erson , firm , o r  C o m p a n y , o r  t o  a c q u ir e  a n  in te re s t  in , a m a lg a m a te  w ith , o r  e n te r  in t o  a n y  
a r r a n g e m e n t  fo r  s h a r in g  p r o fit s ,  o r  f o r  c o -o p e r a t io n , o r  f o r  l im it in g  c o m p e t i t io n , o r  f o r  m u tu a l  a ss is ta n ce  
w ith  a n y  su ch  p e r s o n , firm , o r  C o m p a n y , a n d  t o  g iv e  o r  a c c e p t  b y w a y  o f  c o n s id e r a t io n  f o r  a n y  o f  th e  
a c ts  o r  th in g s  a fo r e s a id  o r  p r o p e r t y  a c q u ir e d , a n y  sh a res , d e b e n tu r e s , d e b e n tu r e  s t o c k ,  o r  se cu r it ie s  
th a t  m a y  b e  a g re e d  u p o n , a n d  t o  h o ld  a n d  re ta in , o r  s e ll, m o r tg a g e , a n d  d e a l w it h  a n y  shares* d e b e n tu re s , 
o r  s e cu r it ie s  s o  r e c e iv e d .
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(g ) T o  en ter  in t o  p a r tn e r sh ip  o r  in to  a n y  a rra n g e m e n t fo r  sh a rin g  p ro fits , u n io n  o f  in te re s ts , o r  jo in t  a d v e n tu re
w ith  a n y  p e r so n  o r  C o m p a n y  c a r r y in g  o n , o r  a b o u t  t o  ca r r y  on , a n y  b u s in ess  w h ic h  th is  C o m p a n y  is 
a u th o r iz e d  t o  c a r r y  on , o r  a n y  b u s in e ss  o r  tr a n s a c t io n  ca p a b le  o f  b e in g  c o n d u c t e d  s o  as d ir e c t ly  or 
in d ir e c t ly  t o  b e n e fit  th is  C o m p a n y , a n d  t o  ta k e  o r  o th erw ise  a c q u ir e  a n d  h o ld  sh a res  o r  s e cu r itie s  o f  
a n y  s u c h  C o m p a n y .

(h) T o  sell, im p r o v e , m a n a g e , d e v e lo p , e x c h a n g e , lease , m or tg a g e , d is p o se  o f ,  tu rn  t o  a c c o u n t , o r  o th erw ise
d e a l w ith  a ll o r  a n y  p a r t  o f  th e  p r o p e r t y  a n d  r ig h ts  o f  th e  C o m p a n y .

(■£) T o  le n d  m o n e y  t o  s u c h  p erson s  a n d  o n  s u c h  te r m s  a s  m a y  seem  e x p e d ie n t , a n d  in  p a r t icu la r  t o  cu stom ers  
a n d  o th e r s  h a v in g  d ea lin g s  w ith  th e  C o m p a n y , a n d  t o  g u a ra n tee  th e  p e r fo r m a n c e  o f  co n tr a c ts  b y  an y  
s u c h  p e r so n s .

( ; )  T o  d ra w , m a k e , a c c e p t ,  en d orse , d is c o u n t , e x e c u te , a n d  issu e  p r o m is s o r y  n o te s , b ills  o f  e x ch a n g e , b ills  o f 
la d in g , w a rra n t , d eb e n tu re s , a n d  o th e r  n e g o t ia b le  o r  tra n s fe ra b le  in s tru m e n ts .

(k ) T o  b o r r o w  o r  ra ise  o r  se cu re  th e  p a y m e n t  o f  m o n e y  in  su ch  o th e r  m a n n e r  a s  th e  C o m p a n y  sh a ll th in k
fit, a n d  in  p a r t ic u la r  b y  th e  issu e  o f  d e b e n tu r e s  o r  d e b e n tu re  s to c k , p e r p e tu a l o r  o th erw ise , ch a rg e d  
u p o n  a ll o r  a n y  o f  th e  C o m p a n y ’s p r o p e r t y  (b o t h  p resen t a n d  fu tu r e ) , in c lu d in g  it s  u n ca lle d  ca p ita l, 
a n d  t o  p u rch a se , red eem , a n d  p a y  o f f  a n y  s u c h  secu r ities .

( l ) T o  se ll o r  o th e r w is e  d isp o se  o f  th e  w h o le  o r  a n y  p a r t  o f  th e  u n d e r ta k in g  o f  th e  C o m p a n y , e ith er  tog e th er
o r  in  p o r t io n s , f o r  su ch  co n s id e r a t io n  a s  th e  C o m p a n y  m a y  th in k  fit , a n d  in  p a r t ic u la r  f o r  ca sh  o r  shares, 
e ith e r  fu l ly  o r  p a r t ly  p a id  u p , d e b e n tu r e s  o r  s e cu r it ie s  o f  a n y  C o m p a n y  p u r c h a s in g  th e  sam e. 0

(m ) T o  p a y  a ll  e x p e n se s  o f  a n d  in c id e n t  t o  th e  fo r m a t io n  a n d  es ta b lish m e n t o f  th e  C o m p a n y .
(w ) T o  d o  a l l  s u c h  o th e r  th in g s  as a re  in c id e n ta l  o r  as th e  C o m p a n y  m a y  th in k  c o n d u c iv e  t o  th e  a tta in m e n t 

o f  th e  a b o v e  o b je c t s  or  a n y  o f  th em .
A n d  i t  is  h e r e b y  d e c la r e d  t h a t  th e  w o r d  ‘ ‘ C o m p a n y  ’ ’ in  th is  c la u se , e x c e p t  w h ere  u s e d  in  re fe re n c e  t o  th is  C om p a n y , 

s h a ll b e  d e e m e d  t o  in c lu d e  "any p a r tn e r sh ip  o r  o th e r  b o d y  6 f  p e r so n s , w h e th e r  in c o r p o r a t e d  o r  n o t  in c o r p o r a te d , a n d  w h eth er  
d o m ic i le d  in  C e y lo n , th e  U n ite d  K in g d o m , o r  e lsew h ere .

4. T h e  l ia b il it y  o f  th e  M e m b e rs  is lim ite d .
5. T h e  n o m in a l c a p it a l  o f  th e  C o m p a n y  is  R u p e e s  T w o  h u n d r e d  a n d  F i f t y  th o u sa n d , d iv id e d  in to  T w e n ty -f iv e  

th o u sa n d  (2 5 ,0 0 0 ) sh a res  o f  R u p e e s  T e n  (R s . 10) e a ch , w ith  p o w e r  f r o m  tim e  to  t im e  to  in cre a s e  o r  r e d u c e  su ch  c a p ita l.
A n y  o f  th e  sh a res  o f  th e  ca p ita l, or ig in a l o r  in cre a se d , m a y  b e  issu e d  w ith  a n y  p r e fe re n t ia l, s p e c ia l o r  q u a lified  r ig h ts  

e r  c o n d it io n s  as re g a rd s  d iv id e n d s , c a p ita l, v o t in g , o r  o th e r w is e  a t t a c h e d  th ere to , a n d  m a y  a ls o  b e  s u b d iv id e d  o r  c o n v e r te d  
in t o  sh a res  o f  d if fe r e n t  c la sses  w ith  a n y  su ch  g u a ra n te e , p r e fe re n ce , o r  o th e r  sp e c ia l p r iv ile g e  o r  a d v a n ta g e  o v e r  a n y  shares 
s im u lta n e o u s ly  o r  h e r e a fte r  t o  b e  issu e d  as p r o v id e d  b y  th e  A r t ic le s , o f  A s s o c ia t io n  o f  th e  C o m p a n y  fo r  th e  t im e  b e in g , o r  
o th e rw ise .

W e , th e  sev era l p e rso n s  w h o se  n a m es  a n d  a d d re sse s  a re  h e re u n to  s u b s cr ib e d , a re  d es iro u s  o f  b e in g  fo r m e d p n to  a 
C o m p a n y  in  a c c o r d a n c e  w ith  th is  M e m o ra n d u m  o f  A s s o c ia t io n , a n d  w e  r e s p e c t iv e ly  a g re e  t o  ta k e  th e  n u m b e r  o f  sh a res  
in  th e  ca p ita l o f  th e  C o m p a n y  se t  o p p o s ite  t o  o u r  r e s p e c t iv e  n a m e s :—

N a m e s  a n d  A d d re sse s  o f  S u b scr ib ers .
O . T . M a c d e b m o t t , Q u e e n sd o w n , C a m b r id g e  p la c e , C o lo m b o  
W .  H . A t k i n s o n , C o lo m b o  
F . H . Y e a t s , C o lo m b o  
J . C. D u n c a n , C o lo m b o  
J . M o M u rra y , C o lo m b o  
W .  T . H i c k s , C o lo m b o  
F b e d . M . W a l d o c k , C o lo m b o

O

D a te d  th e  2 2 n d  d a y  o f  N o v e m b e r , 1916.

N u m b e r  o f  S hares ta k e n  
b y  e a ch  S u b scr ib er .

O ne 
O n e 
O ne 

-* O ne 
• O n fr '

O n e
O ne

<5 ____
S ev en  

--------  z

W itn ess  t o  th e  a b o v e  s ig n a tu res  :
O s m u n d  T o n k s ,

“  . S o lic ito r , C o lo m b o .

ARTICLES OF ASSOCIATION OF WEBSTER AUTOMATIC PACKETING FACTORY, LIMITED.

1. T h e  re g u la tio n s  c o n ta in e d  in  th e  T a b le  C  in  th e  sch e d u le  a n n ex ed  t o  “  T h e  J o in t .S t o c k  C om p a n ies  O r d in a n c e , 
1861,”  sh a ll n o t  a p p ly  t o  th is  C o m p a n y , w h ich  sh a ll b e  g o v e r n e d  b y  th e  regu la tion s ' c o n ta in e d ,in  th ese  A rtic le s , b u t  s u b je c t  
t o  .repeal, a d d it io n , o r  a lte r a t io n  b y  sp ec ia l re so lu tion .

•2. T h e  C o m p a n y  m a y , b y  sp e c ia l re s o lu tio n , a lte r  a n d  m a k e  p ro v is io n s  in ste a d  o f ,  o r  in  a d d it io n  to , a n y  o f  t h e  
regu la tion s o f  th e  C o m p a n y , w h eth er  co n ta in e d  a n d  c o m p r is e d  in  th ese  A rt ic le s  o r  n o t.

•In t e b p k e t a -t i o n  C l a u s e .

3. I n  th e  in te r p r e ta t io n ,o f  th ese  p resen ts  th e  fo l lo w in g  w o r d s  a n d  ex p ress ion s  sh a ll h a v e  ;th o ,fo llo w in g  m e a n in g s , 
unless su ch  m ea n in g s  b e  in c o n s is te n t  w ith , o r  re p u g n a n t t o ,  th e  s u b je c t  o r  c o n te x t ,  v iz .

C o m p a n y .— T h e  w o r d  “  C o m p a n y  ”  m ea n s  th e  “  W e b s te r  A u to m a t ic  P ic k e t in g  F a c t o r y , L im it e d ,”  in c o r p o r a te d  
-or estab lish ed  b y  o r  u n d e r  th e  M e m o ra n d u m  o f  A s s o c ia t io n  t o  w jiic h  th ese  A rt ic le s  are  a tta c h e d .

■The O rd in a n ce .— ‘T h e  “  O rd in a n ce  ”  m ea n s  a n d  in c lu d e s  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n ces, 1861, 1888, 
a n d  1893, a n d  e v e r y  o th e r  O rd in a n ce  J r o m  tim e  t o  t im e  in  f o r c e  co n ce rn in g  J o in t  S t o c k  C om p a n ies  w h ich  m a y  a p p ly  
,to  th e  C om p a n y . '

S p ecia l re so lu tion  a n d  e x tra o rd in a ry  re s o lu tio n .— “ S p ecia l r e s o lu t io n ”  a n d  “ e x tr a o r d in a r y  r e s o lu t io n ”  h a v e  
th e  m ean ings a ssign ed  th e re to  r e s p e c t iv e ly  b y  “  th e  .O rd in a n ce .”

T h ese  presen ts .— “  T h ese  presen ts  ”  m ea n s  a n d  in c lu d es  th e  M em ora n d u m  o f  Association a n d  th e  Articles o f  
A ssocia tion  o f  th e C o m p a n y  fr o m  tim e  to  t im e  in  fo rce .
th e  Com pany^ C a p it a l”  m ean s th e  c a p ita l f o r  th e  t im e  b e in g  ra ised  o r  a u th o r iz e d  t o  b e  ra ise d  fo r  th e  p u rp o se s  o f

SharehoW Av ̂ m ? ar)9 *he shares f r o m  tim e  t o  tim e  in to  w h ich  th e  c a p ita l o f  th e  C o m p a n y  m a y  b e  d iv id e d .
IV esen ce  or m e s e  “ °Tver ”  ™e^ns a  S h a reh o ld er  o f  th e  U o m p a n y . 

b y  a tto rn e y  d u ly  a u th or ized . P resen ce  o r  P resen t ”  a t  a  m e e t in g  m ean s p resen ce  o r  p r e se n t p e r so n a lly  or  b y  p r o x y  o r
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D ir e c to r s .— “  D ir e c to r s  ”  m ea n s  t h e  D ir e c t o r s  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y  o r  (as  th e  ca se  m a y  b e )  th e  D ir e c t o r s  
a ssem b led  a t  a B o a r d .

B o a r d .— “  B o a r d  ”  m ea n s  a  m e e t in g  o f  th e  D ir e c t o r s  o r  (as th e  c o n t e x t  m a y  re q u ir e )  the, D ir e c to r s  a sse m b le d  
a t  a  B o a r d  M e e t in g , a c t in g  th r o u g h  a t  le a s t  a  q u o r u m  o f  th e ir  b o d y  in  th e  e x e rc ise  o f  a u t h o r ity  d u ly  g iv e n  t o  th e m .

P e rso n s .— “  P e rson s  ”  m ea n s  p a rtn e rsh ip s ,, a s so c ia t io n s , co r p o r a t io n s , c o m p a n ie s , u n in c o r p o r a te d  o r  in c o r p o r a t e d  
b y  O rd in a n ce  a n d  re g is tr a t io n , as w e ll as in d iv id u a ls .

O ffice .— “  O ffice  ”  m ea n s  th e  r e g is te r e d  o ffic e  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y .
S e a l.— “  S ea l ”  m ea n s  th e  c o m m o n  s e a l o f  th e  t im e  b e in g  o f  th e  C o m p a n y .

' M o n th .— “  M o n th  ”  m ea n s  a ca le n d a r  m o n th .
W r it in g .— “  W r it in g  ”  m ea n s  p r in t e d  m a t te r  o r  p r in t  as w e ll as w rit in g .
S in g u la r  a n d  p lu ra l n u m b e r .— W o r d s  im p o r t in g  th e  s in g u la r  n u m b e r  o n ly  in c lu d e  th e  p lu r a l a n d  vice versd.
M a scu lin e  a n d  fe m in in e  g en d e r .— W o r d s  im p o r t in g  th e  m a scu lin e  g en d er  o n ly  in c lu d e  th e  fem in in e  a n d  vice versd.

B u s i n e s s .

4. T h e  C o m p a n y  m a y  p r o c e e d  t o  c a r r y  o u t  th e  o b je c t s  f o r  w h ich  i t  is e s ta b lish e d , a n d  t o  e m p lo y  a n d  a p p ly  its  
-c a p ita l as s o o n  a fte r  th e  re g is tra t io n  o f  t h e  C o m p a n y  as th e  D ir e c to r s  in  th e ir  d is c r e t io n  sh a ll th in k  f i t ; a n d  n o tw ith s ta n d in g
th a t th e  w h o le  o f  th e  sh a res  sh a ll n o t  h a v e  b e e n  s u b s c r ib e d , a p p lie d  fo r ,  o r  a llo t te d , th e y  sh a ll d o  so  as s o o n  a s , in  th e  
ju d g m e n t  o f  th e  D ir e c to r s , a  su ffic ien t n u m b e r  o f  sh a res  s h a ll h a v e  b een  s u b s c r ib e d  o r  a p p lie d  fo r .

5. T h e  b u s in ess  o f  th e  C o m p a n y  s h a ll b e  ca r r ie d  o n  b y ,  or  u n d er  th e  m a n a g e m e n t o r  d ir e c t io n  o f , th e  D ir e c to r s ,
• a n d  s u b je c t  o n ly  t o  th e  c o n t r o l  o f  G en era l M e e t in g s , in  a c c o r d a n c e  w ith  th e s e  p resen ts .

C a p i t a l .

6. T h e  n o m in a l  c a p it a l  o f  th e  C o m p a n y  is  R u p e e s  T w o  h u n d re d  a n d  F i f t y  th o u sa n d  (R s . 2 5 0 ,000 ), d iv id e d  in to  
T w e n ty -f iv e  th o u s a n d  (2 5 ,0 0 0 ) sh ares  o f  T e n  R u p e e s  (R s . 10) ea ch .

7. T h e  C o m p a n y  m a y  ca ll  u p  th e  b a la n c e  c a p it a l  w h e n e v e r  th e  D ir e c to r s  sh a ll th in k  fit, a n d  m a y  m a k e  a rra n g e 
m en ts  o n  th e  issu e  o f  sh a res  f o r  a d if fe r e n c e  b e tw e e n  th e  h o ld e r s  o f  su ch  sh ares  in  th e  a m o u n t  o f  ca lls  t o  b e  p a id  send 
th e  t im e  o f  p a y m e n t  o f  su ch  ca lls.

8. I f  b y  th e  c o n d it io n s  o f  a llo tm e n t  o f  a n y  s h a re  th e  w h o le  or  p a r t  o f  th e  a m o u n t  th e r e o f  sh a ll b e  p a y a b le  b y  
in sta lm en ts , e v e r y  su ch  in s ta lm e n t sh a ll, w h e n  d u e , b e  p a id  t o  th e  C o m p a n y  b y  th e  h o ld e r  o f  th e  share.

9. T lio  C o m p a n y  in  G en era l M e e t in g  m a y  b y  s p e c ia l  re s o lu t io n  f r o m  tim e  t o  t im e  in crea se  th e  c a p ita l b y  c r e a t io n  
o f  n e w  sh a res  o f  su ch  a m o u n t  p e r  sh a re  a n d  in  t h e  a g g r e g a te , a n d  w ith  su ch  s p e c ia l, p r e fe re n tia l, d e fe rred , q u a lified , o r  
o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  th e r e t o  as su ch  re s o lu tio n  sh a ll d ir e c t ,  a n d  th e  C o m p a n y  in  G en era l M eetin g  
m a y  b y  sp e c ia l r e s o lu t io n  r e d u c e  th e  c a p it a l  as s u c h  s p e c ia l re s o lu t io n  sh a ll d ir e c t , a n d  m a y  b y  sp e c ia l re s o lu t io n  s u b d iv id e  
o r  c o n s o l id a te  th e  sh a res  o f  th e  C o m p a n y  o r  a n y  o f  th e m .

10. T h e  n e w  sh a res  sh a ll b e  issu ed  u p o n  s u c h  te r m s  a n d  c o n d it io n s , a n d  w ith  su ch  p r e fe ren tia l, d e fe rred , q u a lified , 
s p e c ia l, o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  th e r e t o ,  as th e  G en era l M e e t in g  r e s o lv in g  o n  th e  c re a t io n  th e re o f  
o r  a n y  o th e r  G e n e r a l M e e t in g  o f  th e  C o m p a n y  s h a ll d i r e c t ; a n d  i f  n o  d ir e c t io n  b e  g iv e n , as th e  D ire c to rs  sh a ll d e te rm in e , 
a n d  in  p a r t icu la r  su ch  sh a res  m a y  b e  is s u e d  w ith  a  p r e fe r e n t ia l  o r  q u a lifie d  r ig h t  t o  th e  d iv id e n d s  a n d  in  th e  d is tr ib u t io n  
o f  a ssets  o f  th e  C o m p a n y , a n d  w ith  a  s p e c ia l o r  w ih o u t  a n y  r ig h t  o f  v o t in g .

11. S u b je c t  t o  a n y  d ir e c t io n  t o  th e  c o n t r a r y  t h a t  m a y  b e  g iv e n  b y  th e  m e e t in g  th a t  sa n ction s  th e  in crea se  o f  
c a p ita l , a ll n e w  sh a res  sh a ll b e  o ffe r e d  t o “t l ie  S h a r e h o ld e r s  in  p r o p o r t io n  t o  th e  e x is t in g  sh a res  h e ld  b y  t h e m ;  a n d  such  
o ffe r  sh a ll b e  m a d e  b y  n o t ic e  s p e c ify in g  th e  n u m b e r  o f  sh a res  t o  w h ich  th e  S h a re h o ld e r  is  e n tit le d , a n d  lim it in g  a  tim e  
w ith in  w h ich  th e  o ffe r , i f  n o t  a c c e p te d , w ill  b e  d e e m e d  t o  b e  d e c l in e d ; a n d  a fte r  th e  e x p ir a t io n  o f  such  t im e , o r  o n  th e  
re c e ip t  o f  on  in t im a tio n  fr o m  th e  S h a re h o ld e r  t o  w h o m  su ch  n o t ic e  is g iv e n  th a t  h e  d ec lin es  t o  a c c e p t  th e  sh a res  o ffe re d , 
th e  sa m e  sh a ll b e  d is p o se d  o f  in  su ch  m a n n e r  as t h e  D ir e c t o r s  m a y  d e te rm in e . P r o v id e d  th a t  th e  D ire c to rs  m a y , a t  th e ir  
d is c r e t io n , a l lo t  su ch  n e w  sh ares  or  a n y  p o r t io n  o f  th e m  in  p a y m e n t  f o r  a n y  b u s in e ss  o r  bu sin esses , esta tes  o r  la n d s , o r  
o th e r  p r o p e r ty  p u rch a se d  o r  a cq u ir e d  b y  th e  C o m p a n y , o r  as re m u n e ra tio n  fo r  w o r k  d o n e  f o r  o r  serv ices  re n d ered  t o  th e  

• C om p an y, w ith o u t  first o ffe r in g  su ch  sh a res  to  th e  re g is te re d  S h areh old ers  f o r ,t h e  t im e  b e in g  o f  th e  C om p a n y .
12. E x c e j i t  s o  fa r  as o th e rw ise  p r o v id e d  b y  th e  c o n d it io n s  o f  issu e  o r  b y  th ese  p resen ts , a n y  c a p ita l  ra ised  b y  

th e  c r e a t io n  o f  n e w  sh ares  sh a ll b e  c o n s id e r e d  p a r t  o f  th e  o r ig in a l c a p ita l, a n d  s h a ll b e  s u b je c t  t o  th e  p r o v is io n s  h ere in  
c o n ta in e d -w ith  re fe ren ce  t o  th e  p a y m e n t  o f  ca lls  a n d  in sta lm e n ts , tra n s fe r  a n d  tra n sm iss ion , fo r fe itu re , lien , su rren d er,

• a n d  o th erw ise .
S h a r e s .

13. T h e  sh ares , e x c e p t  w h ere o th erw ise  p r o v id e d , sh a ll b e  a l lo t te d  a t  th e  d is c r e t io n  o f  a n d  b y  th e  D ir e c to r s , w h o  
m a y  fr o m  tim e  t o  tim e  issu e  a n y  u n issu ed  sh a res , a n d  m a y  a d d  t o  su ch  sh ares  su ch  a n  a m o u n t  o f  p re m iu m  as th e y  m a y  

•consider p r o p e r . P r o v id e d  th a t  su ch  u n issu ed  sh a res  sh a ll first be o ffe red  b y  th e  D ir e c to r s  t o  th e  reg istered  S h a reh o ld ers  
f o r  th e  tim e  b e in g  o f  th e  C o m p a n y  as  neax-ly as p o s s ib le  in  p r o p o r t io n  t o  th e  sh ares  a lre a d y  h e ld  b y  th em , a n d  su ch  sh ares  
a s  sh a ll n o t  b e  a c c e p te d  b y  th e  S h a re h o ld e r  or  S h a reh o ld ers  t o  w h om  th e  sh ares  sh a ll h a v e  b een  o ffered  w ith in  th e  t im e  
s p e c if ie d  in  th a t  b eh a lf b y  th e  D ire c to rs  m a y  b e  d is p o se d  o f  b y  th e  D ir e c to r s  in  su ch  m a n n er  as  th e y  th in k  m o s t  b en e fic ia l 
t o  th e  C o m p a n y . P r o v id e d  a lso  th a t  th e  D ir e c to r s  m a y  a t  th e ir  d is c r e tio n  a l lo t  a n y  shares in  p a y m e n t  f o r  a n y  e sta tes  
o r  la n d s  o r  o th e r  p r o p e r t y  p u rch a sed  o r  a c q u ir e d  b y  th e  C o m p a n y , o r  as re m u n e ra tio n  fo r  w o r k  d o n e  fo r  o r  serv ices  ren d ered  
t o  th e  C o m p a n y , w ith o u t  first o ffe r in g  su ch  sh ares  t o  th e  reg istered  S h areh old ers  f o r  th e  tim e  b e in g  o f  th e  C om p a n y .

14. E v e r y  p e rso n  ta k in g  a n y  sh a re  in  th e  C o m p a n y  sh a ll te s t ify  h is  a c c e p ta n c e  th e r e o f  b y  w r it in g  u n d e r  h is  h a n d  
in  su ch  fo r m  as th e  C o m p a n y  fr o m  tim e  t o  t im e  d ire cts .

15. P a y m e n t !o r  sh ares  sh a ll b e  m a d e  in  su ch  m a n n e r  as th e  D ir e c to r s  sh a ll fr o m  tim e  t o  tim e  d e te rm in e  a n d  d ir e c t .
16. S h ares m a y  b e  reg is te red  in  th e  n a m e  o f  a  firm , a n d  a n y  p a r tn e r  o f  th e  firm  o r  a g e n t d u ly  a u th o r iz e d  t o  s ign  

th e  n a m e  o f  th e  firm  sh a ll b e  e n tit led  t o  v o t e  a n d  t o  g iv e  p ro x ie s .
17. S h a res  m a y  b e  re g is te red  in  th e  n a m e  o f  tw o  o r  m o r e  p e rso n s  n o t  in  p a rtn ersh ip .
18. A n y  o n e  o f  th e  jo in t -h o ld e r s  o f  a  sh a re  o th e r  th a n  a firm  m a y  g iv e  e ffe c tu a l re c e ip ts  f o r  a n y  d iv id e n d s  p a y a b le  

in  r e s p e c t  o f  .such  sh are , b u t  o n ly  o n e  o f  su ch  .T o in t-S h a reh o ld ers  sh a ll b e  e n tit le d  t o  th e  r ig h t  o f  v o t in g  a n d  o f  g iv in g  p r o x ie s  
a n d  e x e rc is in g  th e  o th e r  r ig h ts  a n d  p o w e rs  c o n fe r r e d  o n  a s o le  S h a reh o ld er , a n d  i f  th e  jo in t -h o ld e r s  ca n n o t  a rra n g e  a m o n g s t  
th em se lv e s  a s  t o  w h o  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  e x e rc ise  su ch  o th e r  r ig h ts  a n d  p o w e r s  co n fe r r e d  pn  a  s o le  S h a reh o ld er , 
th e  S h a reh o ld er  w h o se  n a m e  sta n d s  first o n  th e  reg is te r  o f  sh ares  sh a ll v o t e  or  g iv e  p r o x ie s  a n d  ex erc ise  th o s e  r ig h ts  a n d  
p o w e r s  ; p r o v id e d , h o w e v e r , th a t  in  th e  e v e n t  o f  su ch  first reg istered  S h a reh o ld er  b e in g  a b s e n t  fr o m  th e  Is la n d , th e  first 
re g is te re d  S h a reh o ld er  th en  res id en t in  C ey lon  sh a ll v o t e  o r  g iv t  p r o x ie s  a n d  e x e rc ise  a ll s u ch  r ig h ts  a n d  p o w e rs  as .a fo resa id .

19. I n  ca se  o f  th e  d ea th  o f  a n y  o n e  o r  m o r e  o f  th e  jo in t -h o ld e r s  o f  a n y  sh ares , th e  s u rv iv o r , o r  s u r v iv o r s  sh a ll b e  
th e  o n ly  p e r so n  o r  p e rso n s  re co g n ize d  b y  th e  C o m p a n y  as h a v in g  a n y  t i t le  t o ,  o r  in te re s t  in , su ch  shares.

20. T h e  jo in t -h o ld e r s  o f  a  sh a re  sh a ll b e  s e v e r a lly  a s  w e ll as j o in t ly  l ia b le  f o r  th e  p a y m e n t  o f  a ll in s ta lm e n ts  a n d  
-ca lls  d u e  in  r e s p e c t  o f  su ch  share.

21. T h e  C o m p a n y  sh a ll n o t  b e  b o u n d  t o  r e c o g n iz e  (e v e n  th ou g h  h a v in g  n o t ic e  o f )  a n y  co n t in g e n t , fu tu r e , p a r t ia l, o r  
e q u ita b le  in te re s t  in  th e  n a tu re  o f  a  tru s t  o r  o th e rw is e  in  a n y  sh are , o r  a n y  o th e r  r ig h t  in  r e s p e c t  o f  a n y  sh a re , e x c e p t  a n y  
a b s o lu te  r ig h t  th e r e to  in  th e  p e r so n  fr o m  tim e  t o  t im e  r e g is te r e d  as t h e  h o ld e r  th e r e o f ,  a n d  e x c e p t  a lso  th e  r ig h t  o f  a n y  
p e r s o n  u n d er  c la u se  37 t o  b e c o m e  a  S h a reh o ld er  in  r e s p e c t  o f  a n y  share.
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22. T h e  c e r t ifica te s  o f  sh a res  sh a ll be issu ed  u n d er  th e  sea l o f  th e  C om p a n y , a n d  s ig n e d  b y  tw o  D ire c to rs  or  b y  on e  
D ir e c t o r  a n d  th e  S e c r e ta r y  o r  S ecre ta r ie s  o f  th e  C om p a n y .

23. E v e r y  S h a re h o ld e r  sh a ll b e  e n tit le d  t o  o n e  ce r t ifica te  f o r  a ll  th e  shares r e g is te re d  in  h is  n a m e  or t o  severa l 
ce rt ifica tes , ea ch  fo r  o n e  o r  m o r e  o f  s u c h  shares. E v e r y  ce r t ifica te  sh a ll s p e c ify  th e  n u m b e r  o f  th e  sh are  in  re sp ect o f  w h ich  
it  is  issued .

24. I f  a n y  ce r t ific a te  b e  w o r n  o u t  o r  d e fa c e d , th en , u p o n  p r o d u c t io n  th e re o f  t o  th e  D ire c to rs , th e y  m a y  ord er th e 
sa m e  t o  b e  c a n ce lle d , a n d  m a y  issu e  a  h e w  ce rt ifica te  in  lie u  t h e r e o f ; a n d  i f  a n y  ce rt ifica te  b o  lo s t  o r  d e s tro y e d , th en , u p on  
p r o o f  th e re o f  t o  th e  s a t is fa c t io n  o f  th e  D ir e c to r s , a n d  o n  su ch  in d e m n ity  as th e D ire c to rs  m a y  d e e m  a d e q u a te  b e in g  g iv e n , 
a  n e w  c e r t ifica te  in  lie u  th e r e o f  sh a ll b e  g iv e n  t o  th e  p e r so n  e n tit le d  t o  su ch  lost o r  d e s t r o y e d  ce rt ifica te . A  sum  o f  fifty  
ce n ts  sh a ll b e  p a y a b le  f o r  s u c h  n e w  cert ifica tes .

25. T h e  c e r t if ic a te  o f  sh a res  re g is te re d  in  th e  n a m es  o f  tw o  or  m o r e  p erson s  n o t  a  firm  sh a ll b e  d e liv e red  to  the 
p e r so n  first n a m e d  o n  th e  reg is ter .

T r a n s f e r  o p  S h a r e s .

26. N o  p e r s o n  s h a ll e x e r c ise  a tiy  r ig h ts  o f  a  m e m b e r  u n t il h is  n am e sh a ll h a v e  b e e n  e n tered  in  th e  R eg is te r  o f 
M em b ers , a n d  h e  sh a ll h a v e  p a id  a ll  ca lls  a n d  o th e r  m o n e y s  f o r  th e  tim e  b e in g  p a y a b le  o n  e v e r y  sh are in  th e  C om p a n y  h e ld  
b y  h im .

27. S u b je c t  t o  th e  r e s tr ic t io n  o f  th ese A rt ic le s , a n y  S h a reh o ld er  m a y  tran sfer  a ll o r  a n y  o f  h is  sh a res  b y  in stru m en t 
in  w ritin g .

28. N o  tr a n s fe r  o f  sh a res  sh a ll b e  m a d e  t o  a n  in fa n t  o r  p e r so n  o f  u n sou n d  m in d .
29. T h e  C o m p a n y  sh a ll k e e p  a  b o o k  o r  b o o k s  to  b e  ca lle d  “ T h e  R eg is te r  o f  T r a n s fe r s ,”  in  w h ich  sha ll b e  entered 

th e  p a r t icu la rs  o f  e v e r y  tr a n s fe r  o r  tra n sm iss ion  o f  a n y  share.
30. T h e  in s tr u m e n t  o f  t r a n s fe r  o f  a n y  sh a re  sh a ll b e  s ig n e d  b o th  b y  th e tra n s fe ro r  a n d  tran sferee , a n d  the tran sferor  

s h a ll b e  d e e m e d  t o  r e m a in  th e  h o ld e r  o f  su ch  sh a re  u n t i l  th e  n a m e  o f  th e  tran sferee  is  e n te re d  in  th e  reg ister  in  re sp ect 
th e re o f .

31. T h e  B o a r d  m a y ,  a t  th e ir  o w n  a b so lu te  a n d  u n c o n tr o l le d  d is cre tio n , d e c lin e  t o  reg ister  a n y  tran sfer  o f  shares 
b y  a  S h a reh o ld er  w h o  is  in d e b te d  t o  th e  C o m p a n y  o r  u p o n  w h o se  sh ares  th e  C o m p a n y  h a v e  a lien  or  o th erw ise , o r  in  case 
o f  sh a res  n o t  fu l ly  p a id  u p , t o  a n y  p e r s o n  n o t  a p p r o v e d  b y  th em .

"  32. I n  n o  ca se  sh a ll a S h a re h o ld e r  or  p r o p o s e d  tra n s fe ree  b e  e n tit le d  t o  req u ire  th e  D ir e c to r s  t o  s ta te  th e  rea son  
o f  th e ir  re fu sa l t o  reg is te r , b u t  th e ir  d e c lin a tu re  sh a ll b e  a b so lu te .

33. E v e r y  in s tru m e n t  o f  tra n s fe r  m u st b e  le ft  a t th e  o ffice  o f  th e  C o m p a n y  t o  b e  re g is te re d , a c c o m p a n ie d  b y  such  
e v id e n c e  as th e  D ir e c to r s  m a y  re a s o n a b ly  req u ire  t o  p r o v e  th e  t it le  o f  th e  tran sferor, a n d  a  fe e  o f  R s . 2 '5 0 , o r  su ch  o th er 
s u m  as th e  D ir e c to r s  sh a ll f r o m  t im e  t o  tim e  d e te rm in e , m u s t b e  p a id , a n d  th e re u p o n  th e  D ir e c t o r s ,  s u b je c t  to  th e  p ow ers  
v e s t e d  in  t h e m  b y  A r t ic le s  31, 32 , a n d  3 4 , sh a ll r eg is te r  th e  tra n s fe ree  as a  S h a reh old er a n d  r e ta in  th e  in stru m en t o f  tran sfer .

34. T h e  D ir e c to r s  m a y , b y  su ch  m ean s as th e y  sh a ll d e e m  e x p e d ie n t, a u th or ize  th e  r e g is tra tio n  o f  tran sferees as 
S h a re h o ld e rs  w ith o u t  th e  n e c e s s ity  o f  a n y  m e e t in g  o f  th e  D ir e c to r s  f o r  th a t  p u rp ose .

35. I n  n o  ca se  sh a ll th e  D ir e c to r s  b e  b o u n d  t o  in q u ire  in to  th e  v a lid ity , leg a l e ffe c t , o r  g en u in en ess  o f  a n y  in stru m en t 
o f  tr a n s fe r  p r o d u c e d  b y  a p e r so n  c la im in g  a tra n sfer  o f  a n y  sh are in  a cco rd a n ce  w ith  th ese  A r t ic le s ; a n d  w h eth er th e y  
a b s ta in  fr o m  s o  in q u ir in g , o r  d o  s o  in q u ire  a n d  a re  m is led , th e  tra n s feror  shall h a v e  n o  c la im  w h a tso e v e r  u p o n  th e  C o m p a n y  
in  r e s p e c t  o f  th e  sh a res , e x c e p t  fo r  th e  d iv id en d s  p r e v io u s ly  d e c la r e d  in  r e sp ect th e r e o f , b u t  i f  a t  a ll u p o n  th e  tran sferee  o n ly .

36. T h e  T r a n s fe r  B o o k s  sh a ll b e  c lo se d  d u r in g  th e  14 d a y s  im m e d ia te ly  p r e ce d in g  ea ch  O rd in a ry  G eneral M eetin g , 
in c lu d in g  th e  F ir s t  G e n e ra l M e et in g  ; a lso  w h en  a  d iv id e n d  is  d e c la re d , f o r  th e 3” ! a ys  n e x t  en su in g  th e  m e e t in g ; a lso  a t  su ch  
o th e r  tim es  a n d  f o r  su ch  p e r io d s  as th e  D ire c to rs  m a y  fr o m  tim e  t o  tim e  d eterm in e , p r o v id e d  a lw a y s  th a t th e  T ran sfer  B o o k s  
sh a ll n o t  b e  c lo s e d  fo r  m o r e  th a n  30  d a y s  in  a n y  o n e  year.

T r a n s m i s s i o n  o f  S h a r e s .

37. T h e  e x e c u to r s  o r  a d m in is tra to rs  o r  th e  h eirs o f  a  d e c e a se d  S h areh old er sh a ll b e  th e  o n ly  p erson  re co g n iz e d  b y  
th e  C o m p a n y  as h a v in g  a n y  t it le  t o  shares o f  su cli S h a reh o ld ers .

38. A n y  g u a rd ia n  o f  a n y  in fa n t  S h a reh o ld er , or  a n y  c o m m it te e  o f  a lu n a tic  S h a reh o ld er , o r  a n y  p erson  b e c o m in g  
e n t it le d  t o  sh ares  in  c o n se q u e n c e  o f  th e  d ea th , b a n k r u p tc y , o r  liq u id a t io n  o f  a n y  S h a reh o ld er , o r  th e  m a rr ia g e  o f  a n y  fem a le  
S h a reh o ld er , o r  in  a n y  o th e r  w a y  th a n  b y  tran sfer  sh a ll, u p o n  p r o d u c in g  su ch  e v id e n c e  th a t  h e su sta in s th e  ch a ra cte r  in  
re s p e c t  o f  w h ich  h e p r o p o s e s  t o  a c t  u n d er th is  c la u se , o r  o f  h is  t it le , as th e  C o m p a n y  th in k  su ffic ien t , b e  fo r th w ith  en titled ,, 
s u b je c t  t o  th e  p r o v is io n s  h e re in  co n ta in e d , to  b e  re g is te red  as a S h a reh o ld er  in  re s p e c t  o f  su ch  shares o n  p a y m e n t o f  a  fee 
o f  R s . 2 ‘5 0 ; o r  m a y , s u b je c t  t o  th e  reg u la tion s  as to  tran sfers  h e re in b e fo re  co n ta in e d , tran sfer  th e  sam e t o  so m e  o th er  p erson .

39. F a il in g  s u c h  reg istra tion , shares m a y  b e  s o ld  b y  th e  C o m p a n y . I f  a n y  p e r so n  w h o  sh a ll b e c o m e  e n tit le d  t o  b e  
re g is te red  in  r e s p e c t  o f  a n y  sh a re  u n d e r  clau se  38 sh a ll n o t ,  fr o m  a n y  cau se  w h a tev er , w ith in  tw e lv e  ca len d a r  m o n th s  a fte r  
th e  e v e n t o n  th e  h a p p e n in g  o f  w h ic h  h is title  sh a ll a c cru e , b e  re g is te red  in  re s p e c t  o f  su ch  share, o r  i f  in  th e ca se  o f  th e  
d e a th  o f  a n y  sh a re h o ld e r  n o  p e r so n  sha ll, w ith in  t w e lv e  ca le n d a r  m o n th s  a fter  su ch  d e a th , b e  re g is te re d  as a S h a reh o ld er 
in  re sp ect o f  th e  shares o f  s u c h  d e c e a se d  S h a reh o ld er , th e  C o m p a n y  m a y  sell su ch  shares , e ith er  b y  p u b lic  a u c tion  o r  p r iv a te  
c o n tra c t , a n d  g iv e  a  r e c e ip t  fo r  th e  p u rch a se  m o n e y , a n d  th e  p u rch a ser  sha ll b e  e n tit led  t o  b e  re g is te red  in  re sp ect o f  su ch  
sh a re , a n d  sh a ll n o t  b e  b o u n d  t o  in q u ire  w h eth er th e  e v e n ts  h a v e  h a p p en ed  w h ich  e n tit le d  th e  C o m p a n y  to  sell th e  sam e,, 
a n d  th e  n e tt  p r o c e e d s  o f  su ch  sa le , a fte r  d e d u c t in g  a ll e x p en ses  a n d  a ll m on ey s  in  re sp e ct  o f  w h ich  th e  C om p a n y  is e n tit led  
t o  a lien  o n  th e  shares s o  s o ld , sh a ll b e  p a id  to  th e  p e r so n  e n t it le d  th ereto .

S h a r e s . ' ( S u r r e n d e r  a n d  F o r f e i t u r e . )

40. T h e  D ire c to rs  m a y  a c c e p t ,  in  th e  n a m e  a n d  f o r  th e  b en e fit  o f  th e  C o m p a n y , a n d  u p o n  su ch  term s a n d  c o n d it io n s  
as m a y  b e  a g reed , a  su rren d er  o f  th e  shares o f  S h a reh o ld ers  w h o  m a y  b e  desirou s o f  re t ir in g  fr o m  th e  C om p a n y .

41. I f  a n y  S h a reh o ld er  fa i l  t o  p a y  a n y  ca ll o r  in s ta lm e n t o n  o r  b e fo r e  th e  d a y  a p p o in t e d  fo r  th e  p a y m e n t  o f  th e  sam e,, 
th e  D ire cto rs  m a y  a t  a n y  t im e  th erea fte r , d u r in g  su ch  t im e  as th e  ca ll  o r  in sta lm en t rem a in s  u n p a id , s erv e  a  n o t ic e  o n  such  
S h a reh o ld er , o r  h is  e x e c u to r s  or  a d m in is tra to rs  o r  th e  tru s te e  or  assign ee  in  h is  b a n k r u p t c y  re q u ir in g  h im  t o  p a y  th e  sam e,, 
tog e th er  w ith  a n y  in te re s t  th a t  m a y  h a v e  a c c r u e d , a n d  a l l  ex p en ses  th a t m a y  h a v e  b e e n  in cu rr e d  b y  t h e ■ C o m p a n y  b y  
rea son  o f  su ch  n o n -p a y m e n t .

T h e  n o t ic e  sh a ll n a m e  a d a y  (n o t  b e in g  less th a n  o n e  m o n th  fr o m  the d a te  o f  th e  n o t ic e )  o n , a n d  a  p la ce  o r  p la ce s  at,, 
w h ich  su ch  ca ll o r  in sta lm en t a n d  su ch  in teres t a n d  ex p en ses  as a fo r e sa id  are t o  b e  p a id . T h e  n o t ic e  sh a ll a lso  s ta te  th a t, 
in  th e  ev en t o f  n o n -p a y m e n t  a t  o r  b e fo re  th e  tim e  a n d  a t  th e  p la c e  a p p o in te d , th e  sh ares  in  re sp e c t  o f  w h ich  th e  ca ll w as 
m a d e  or  in sta lm en t is  p a y a b le  w ill  b e  liab le  t o  b e  fo r fe ite d .

I f  th e  re q u is it io n  o f  su ch  n o t ic e  as a fo re sa id  b e  n o t  c o m p lie d  w ith , e v e r y  o r  a n y  sh a re  o r  sh ares  in  re sp ect o f  w h ich  
su ch  n o t ice  h a s  b e e n  g iv e n  m a y  a t  a n y  tim e  th erea fte r , b e fo r e  p a y m e n t  o f  ca lls  o r  in s ta lm e n t, in te res t , a n d  exp en ses d u e  in  
re sp ect th e re o f , b e  d e c la r e d  fo r fe ite d  b y  a re s o lu tio n  o f  th e  B o a r d  t o  th a t  effect.

A n y  S h a reh old er w h ose  shares h a v e  b een  so  d e c la r e d  fo r fe it e d  sha ll, n o tw ith s ta n d in g , b e  l ia b le  to  p a y , a n d  sha ll 
fo r th w ith  p a y  t o  th e  C o m p a n y  a ll  ca lls, in sta lm en ts , in te res t , a n d  exp en ses o w in g  u p o n  o r  in  re s p e c t  o f  su ch  shares a t  th e  
tim e  o f th e  io r le itu r e , tog e th er  w ith  in terest th ereon  fr o m  th e  t im e  o f  fo r fe itu re  u n t il p a y m e n t  a t  9 p e r  cen t, p e r  an n u m ^
a n d  th e  D ire c to rs  m a y  en fo rce  th e  p a y m en t th ereo f i f  th e y  th in k  fit,
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42. E v e r y  sh are  su rren d ered  o r  s o  d e c la r e d  fo r fe it e d  sh a ll b e  d eem ed  t o  b e  th e  p r o p e r t y  o f  th e  C o m p a n y , a n d  m a y  
b e  so ld , r e -a llo tte d , o r  o th e rw is e  d is p o se d  o f  u p o n  s u c h  te rm s  a n d  in  such  m a n n er  as th e  B o a r d  sh a ll th in k  fit.

43. T h e  su rren d er  o r  fo r fe itu r e  o f  a  sh a re  s h a ll in v o lv e  th e  e x t in c t io n  o f  a ll in te re s t  in , a n d  a lso  o f  a ll c la im s  a n d  
d em a n d s  a g a in st th e  C o m p a n y  in  re s p e c t  o f  th e  sh a re  a n d  th e  p r o ce e d s  th e re o f, a n d  a ll o th e r  r ig h ts  in c id e n t  t o  th e  sh are , 
e x c e p t  o n ly  su ch  o f  th o s e  r ig h ts  ( i f  a n y )  as b y  th ese  p resen ts  a re  ex p ressly  sa v ed .

44. A  ce r t ifica te  in  w r it in g  u n d er  th e  h a n d s  o f  tw o  o f  th e  D ire cto rs  a n d  o f  th e  S e cre ta ry  o r  S ecre ta r ies  th a t  a  sh a re  
h a s  b een  d u ly  su rren d ered  o r  f o r fe it e d , s ta t in g  th e  t im e  w h en  i t  w as su rren d ered  or  fo r fe it e d , sh a ll b e  c o n c lu s iv e  e v id e n c e  
o f  th e fa c ts  th ere in  s ta te d  as a g a in st a ll p e rso n s  w h o  w o u ld  h a v e  been  e n tit le d  t o  th e  sh a re  b u t  f o r  su ch  su rren d er  o r  
fo r fe itu re , a n d  su ch  c e r t if ic a te  a n d  th e  r e c e ip t  o f  th e  C o m p a n y  fo r  the p r ice  o f  su ch  sh a re  sh a ll c o n s t itu te  a  g o o d  t it le  t o  
su ch  sh a re , a n d  a  ce r t ifica te  o f  p r o p r ie to r s h ip  sh a ll b e  d e liv e re d  t o  a n y  p e rso n  w h o  m a y  p u rch a se  th e  sam e fr o m  th e  C o m 
p a n y , a n d  th e r e u p o n  su ch  p u rch a se r  sh a ll b e  d e e m e d  th e  h o ld e r  o f  such  share, d is ch a rg e d  fr o m  a ll  ca lls  d u e  p r io r  t o  su ch  
p u rch a se  ; a n d  h e  sh a ll n o t  b e  b o u n d  t o  see t o  th e  a p p lic a t io n  o f  th e p u rch a se  m o n e y , n o r  sh a ll h is  t it le  to  su ch  sh are  b e  
a ffe c te d  b y  a n y  ir r e g u la r ity  in  th e  p r o c e e d in g s  in  re fe re n c e  t o  su ch  fo r fe itu re  o r  sale.

T h e  D ir e c to r s  m a y  in  th e ir  d is c r e t io n  re m it  o r  a n n u l th e  fo r fe itu re  o f  a n y  sh are  w ith in  s ix  m o n th s  fr o m  th e  d a te  
th e re o f  u p o n  th e  p a y m e n t  o f  a ll m o n e y s  d u e  t o  th e  C o m p a n y  fr o m  th e la te  h o ld e r  o r  h o ld ers  o f  su ch  sh are o r  sh a res , a n d  
a ll exp en ses  in cu rr e d  in  r e la t io n  t o  su ch  fo r fe it u r e ,  to g e th e r  w ith  su ch  fu rth er  su m  o f  m o n e y  b y  w a y  o f  re d e m p t io n  m o n e y  
fo r  th e  d e fic it , as th e y  sh a ll th in k  fit, n o t  b e in g  less th a n  9 p e r  ce n t , on  th e  a m o u n t  o f  th e  su m  w h ere in  d e fa u lt  in  p a y m e n t  
h a d  b een  m a d e , b u t  n o  sh a re  bona fide, s o ld  o r  r e -a l lo t te d  o r  o th erw ise  d isp o se d  o f  u n d er  A rt ic le  43  h e re o f  sh a ll b e  re d e e m 
ab le  a fte r  sa le  o r  d isp osa l.

45. T h e  C o m p a n y  sh a ll h a v e  a firs t  c h a r g e  o r  p a r a m o u n t  lien  u p o n  a ll th e  sh a res  o f  a n y  h o ld e r  or  jo in t -h o ld e r s  f o r  
a ll m o n e y s  f o r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y  b y  su ch  h o ld er  or b y  a ll o r  a n y  o f  su ch  jo in t -h o ld e r s  r e s p e c t iv e ly , 
e ith er in  re s p e c t  o f  s u c h  sh a res  o r  o f  o th e r  sh ares  h e ld  b y  su ch  h o ld er  or  jo in t -h o ld e r s  o r  o th erw ise , a n d  w h eth er  d u e  fr o m  
a n y  su ch  h o ld e r  in d iv id u a l ly  o r  jo in t ly  w ith  o th e rs , in c lu d in g  a ll ca lls , r e so lu tion s  f o r  w h ich  sh a ll h a v e  b een  p a sse d  b y  th e  
D ire c to rs  a lth o u g h  th e  tim es  a p p o in te d  fo r  th e  p a y m e n t  th e r e o f  sha ll n o t  h a v e  a rr iv e d  ; a n d  w h ere  a n y  sh are  is  h e ld  b y  
m ore  p erson s  th a n  o n e  th e  C o m p a n y  sh a ll b e  e n t it le d  t o  th e  sa id  ch a rge  or lie n  in  re s p e c t  o f  a n y  m o n e y  d u e  t o  th e  C o m p a n y  
fro m  a n y  o f  su ch  p erson s . A n d  th e  D ir e c to r s  m a y  d e c lin e  t o  reg is te r  a n y  tra n s fe r  o f  sh ares  s u b je c t  t o  such  ch a rg e  o r  lien .

46. S u ch  c h a r g e  or  lie n  m a y  b e  m a d e  a v a ila b le  b y  a  sa le  o f  a ll o r  a n y  o f  th e  sh ares  s u b je c t  t o  it , p r o v id e d  th a t  n o  
su ch  sa le  sh a ll b e  m a d e  e x c e p t  u n d e r  a  r e s o lu t io n  o f  th e  D ire c to rs , a n d  u n t il n o t ic e  in  w r it in g  sh a ll h a v e  b een  g iv e n  to  th e  
in d e b te d  S h a re h o ld e r  o r  h is  e x e c u to r s  o r  a d m in is tr a to r s  o r  th e  assign ee or  tru s te e  in  h is  b a n k r u p tc y , req u ir in g  h im  o r  th em  
to  p a y  th e  a m o u n t  f o r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y , a n d  d e fa u lt sh a ll h a v e  b e e n  m a d e  f o r  tw e n ty -e ig h t d a y s  fr o m  * 
su ch  n o t ic e  in  p a y in g  th e  s u m  th e r e b y  r e q u ir e d  t o  b e  p a id . S h o u ld  th e  S h a reh o ld er  o v e r  w h ose  sh are  th e  lie n  ex is ts  b e  in  
E n g la n d  o r  e lsew h ere  a b r o a d , s ix t y  d a y s ’ n o t ic e  s h a ll b e  a llo w e d  h im .

47. T h e  n e t t  p r o c e e d s  o f  a n y  su ch  sa le  as a fo r e s a id  u n d e r  th e  p r o v is io n s  o f  A r t ic le s  42 a n d  46 h e re o f sh a ll b e  a p p lie d  
in  or  to w a r d s  s a t is fa c t io n  o f  s u c h  d e b ts , l ia b ilit ie s , o r  e n g a g em en ts , a n d  th e  res id u e  (if  a n y )  p a id  t o  su ch  S h a reh o ld er or  h is  
rep resen ta tives .

48. A  ce r t ifica te  in  w r it in g  u n d er  th e  h a n d s  o f  t w o  o f  th e  D ire c to rs  a n d  o f  th e  S e c r e ta r y  o r  S ecretaries  th a t  th e  
•power o f  sa le  g iv e n  b y  c la u se  46 h as a risen , a n d  is  e x e rc ise a b le  b y  th e 'C o m p a n y  u n d e r  th ese  p resen ts , sh a ll b e  c o n c lu s iv e  
e v id e n ce  o f  th e  fa c ts  th ere in  s ta ted .

49. U p o n  a n y  su ch  sa le  tw o  o f  th e  D ir e c to r s  m a y  e x e c u te  a  tra n s fe r  o f  su ch  sh a res  t o  th e  p u rch a se r  th e re o f , a n d  
su ch  tra n s fer , w ith  th e  ce r t ifica te  la st a fo r e sa id , s h a ll c o n fe r  o n  th e  p u rch a ser  a  c o m p le te  t it le  t o  su ch  shares.

C a i x s .

50. T h e  D ir e c to r s  m a y  fr o m  tim e  t o  tim e  m a k e  su ch  ca lls  as th e y  th in k  f it  u p o n  th e  re g is te re d  h o ld e rs  o f  sh a res  
in  re sp e ct  o f  m o n e y s  u n p a id  th e re o n , a n d  n o t  b y  th e  c o n d it io n s  o f  a llo tm e n ts  m a d e  p a y a b le  a t  f ix e d  tim es  ; a n d  e a c h  
S h a reh o ld er  sh a ll p a y  th e  a m o u n t  o f  e v e r y  ca ll s o  m a d e  o n  h im  t o  th e  p erson s  a n d  a t  th e  tim es  a n d  p la ce s  a p p o in t e d  b y  
th e  D ire c to rs , p r o v id e d  th a t  t w o  m o n th s ’ n o t ic e  a t  le a s t  sh a ll b e  g iv e n  t o  th e  S h a reh o ld ers  o f  th e  t im e  a n d  p la c e  a p p o in t e d  
fo r  p a y m e n t  o f  e a c h  ca ll.

A  ca ll  sh a ll b e  d e e m e d  t o  h a v e  b e e n  m a d e  a t  th e  tim e  w h e n  th e  reso lu tio n  a u th o r iz in g  th e  c a l l  w a s  p a s s e d  a t  a  B o a r d  
M eetin g  o f  th e  D ire c to rs .

T h e  D ir e c to r s  sh a ll h a v e  p o w e r  in  th e ir  a b s o lu te  d is c r e t io n  to  g iv e  t im e  t o  a n y  o n e  o r  m o r e  S h a reh o ld er  o r  S h a r e 
h old ers , e x c lu s iv e  o f  th e  o th ers , fo r  p a y m e n t  o f  a n y  ca ll  o r  p a r t  th e re o f o n  su ch  te r m s  a s  th e  D ir e c to r s  m a y  d e te rm in e . 
B u t n o  S h a re h o ld e r  sh a ll b e  e n tit led  t o  a n y  su ch  e x te n s io n  e x c e p t  as  a  m a t te r  o f  g r a c e  o r  fa v o u r .

51. I f  th e  su m  p a y a b le  in  re sp e c t  o f  a n y  c a l l  o r  in s ta lm e n t is n o t  p a id  o n  o r  b e fo r e  th e  d a y  a p p o in t e d  fo r  th e  
p a y m e n t th e re o f , th e  h o ld e r  f o r  th e  tim e  b e in g  o f  th e  sh a re  in  re sp ect o f  w h ich  th e  ca lls  s h a ll h a v e  b een  m a d e , o r  th e  
in sta lm en ts  sh a ll h a v e  b e e n  d u e , sh a ll p a y  in te re s t  fo r  th e  sa m e  a t th e  r a te  o f  9 p e r  c e n tu m  p e r  a n n u m  fr o m  th e  d a y  
a p p o in te d  fo r  th e  p a y m e n t  th e r e o f  t o  th e  t im e  o f  th e  a c tu a l p a y m e n t , b u t  th e  D ir e c to r s  m a y , w h e n  th e y  th in k  fit, r e m it  
a ltog e th er  o r  in  p a r t  a n y  su m  b e c o m in g  p a y a b le  f o r  in te re s t  u n d e r  th is  c la u se .

52. T h e  D ir e c to r s  m a y  a t  th e ir  d is c r e tio n  re ce iv e  fr o m  a n y  S h a reh o ld er  w illin g  t o  a d v a n c e  th e  sa m e , a n d  u p o n  
such  te rm s  a s  t h e y  th in k  fit, a ll o r  a n y  p a r t  o f  th e  a m o u n t  o f  h is  shares b e y o n d  th e  su m  a c tu a lly  ca lle d  u p .

B o r r o w i n g  P o w e r s . •

53. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  p r o c u r e  fr o m  tim e  to  tim e , in  th e  u su a l cou rse  o f  b u s in ess , su ch  te m p o r a r y  ■■ 
a d v a n ces  o n  th e  p r o d u c e  in  h a n d , o r  in  th e  fu tu r e  t o  b e  o b ta in e d  from .th e  C o m p a n y ’s p r o p e r t ie s , a s  th e y  m a y  f in d  n e ce ssa ry  
or  e x p e d ie n t fo r  th e  p u rp o se  o f  d e fra y in g  th e  e x p e n se s  o f  w o rk in g  th e  C o m p a n y ’s e sta tes  o r  o f  e re c t in g , m a in ta in in g , im p r o v 
e s ,  o r  e x te n d in g  b u ild in g s , m a ch in ery , o r  p la n ta t io n s , o r  o th erw ise . A lso  fr o m  t im e  t o  tim e  a t  th e ir  d is c r e tio n  t o  b o r r o w  
or ra ise  fr o m  th e  D ir e c to r s  o r  o th er  p e r so n s  a n y  s u m  o r  su m s o f  m o n e y  fo!r th e  p u rp o se s  o f  th e  C o m p a n y , b u t  s o  th a t  th e . 
a m o u n t a t  a n y  o n e  t im e  o w in g  in  re s p e c t  o f  m o n e y s  so  b o r r o w e d  or  ra ise d  sh a ll n o t , w ith o u t  th e  s a n c t io n  o f  a  G e n e r a l 
M eetin g , e x c e e d  t h e  su m  o f  T w o  h u n d re d  a n d  F i f t y  th o u sa n d  R u p e e s  (R s . 250 ,000 ). W it h  th e  s a n c t io n  o f  a  G e n e r a l M ee t in g  
th e  D ire c to rs  s h a ll b e  e n t it le d  t o  b o r r o w  su ch  fu r th e r  su m  o r  sum s, a n d  a t  su ch  ra te  o f  in te re s t  as su ch  m e e t in g  s h a ll 
d e term in e . T h e  D ir e c to r s  m a y , fo r  th e  p u rp o s e  o f  se cu r in g  th e  re p a y m e n t o f  a n y  su ch  su m  o r  su m s o f  m o n e y  so  b o r r o w e d  
o r  ra ised , crea te  a n d  issu e  a n y  b o n d s , m o r tg a g e s , d e b e n tu re s , m o r tg a g e  d eb en tu res , d eb en tu re  s to c k , b o n d s , o r  o b lig a t io n s
o f  th e  C o m p a n y  c h a rg e d  u p o n  a ll o r  a n y  p a r t  o f  th e  u n d e r ta k in g , rev.enue, p r o p e r ty , a n d  r ig h ts  o r  assets o f  th e  C o m p a n y  
(b o th  p resen t a n d  fu tu re ) , in c lu d in g  u n c a lle d  c a p it a l  o r  u n p a id  ca lls , o r  g iv e , a c c e p t , o r  e n d orse  o n  b e h a lf  o f  th e  C o m p a n y  
a n y  p r o m is s o ry  n o te s  o r  b ills  o f  e x ch a n g e . P r o v id e d  a ls o  th a t  b e fo re  th e  D ir e c to r s  e x e cu te  a n y  m o r tg a g e  o r  issu e  a n y  
deb en tu res  th e y  sh a ll o b ta in  th e  sa n c t io n  th e r e o f  o f  th e  C o m p a n y  in  G en era l M eetin g , w h eth er  O rd in a ry  o r  E x tr a o r d in a r y . 
A n y  su ch  secu r ities  m a y  b e  issu ed  e ith er  a t  p a r  o r  a t  a  p r e m iu m  or d is co u n t , a n d  m a y  fr o m  tim e  t o  t im e  b e  ca n ce lle d  o r  
d isch a rg ed , v a r ie d  o r  e x ch a n g e d , as th e -D ire c to r s  m a y  th in k  fit , a n d  m a y  c o n ta in  a n y  sp e c ia l p r iv ileg es  a s  t o  re d e m p t io n , 
surrend er, d ra w in g s , a llo tm e n t  o f  shares, o r  o th erw ise . E v e r y  d eb en tu re  o r  o th e r  in s tru m e n t is s u e d  b y  th e  C o m p a n y  fo r  
secu rin g  th e  p a y m e n t  o f  m o n e y  m a y  b e  so  fr a m e d  th a t  th e  m o n e y s  th e re b y  s e cu r e d  s h a ll b e  a ss ig n a b le  free  fr o m  a n y  e q u it ie s  
b e tw een  th e  C o m p a n y  a n d  th e  p erson  t o  w h o m  th e  sa m e b e  issued . A  d e c la r a t io n  u n d e r  th e  C o m p a n y ’ s sea l co n ta in e d  in  
or  en d orsed  u p o n  a n y  o f  th e  d o c u m e n ts  m e n tio n e d  in  th is  A r t ic le  a n d  s u b s cr ib e d  b y  t w o  o r  m o r e  o f  th e  D ir e c to r s  o r  b y  on e  
D ire cto r  a n d  th e  S e c r e ta r y  o r  S ecre ta ries , t o  th e  e f fe c t  t h a t  th e  D ire c to rs  h a v e  p o w e r  t o  b o r r o w  th e  a m o u n t w h ich  su ch
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d o c u m e n t  m a y  rep resen t, s h a ll b e  c o n c lu s iv e  e v id e n ce  th e r e o f  in  a ll q u estion s  b e tw e e n  th e  C o m p a n y  a n d  its  cre d ito rs , a n d  
n o  su ch  d ocu m en t c o n ta in in g  su ch  d e c la r a t io n  sh a ll, a s  re g a rd s  th e  c re d ito r , b e  v o id  o n  th e  g r o u n d  o f  its  b e in g  g ra n ted  in  
e x ce s s  o f  th e a fo r e sa id  b o r r o w in g  p o w e r , unless i t  sh a ll b e  p r o v e d  th a t  su ch  cre d ito r  w a s  a w a re  th a t  i t  w a s  so  gran ted .

M e e t i n g s .

54. T h e  F ir s t  G e n e r a l M e e t in g  o f  tiro C o m p a n y  sh a ll b e  h e ld  a t  su ch  tim e , n o t  b e in g  m o r e  th a n  tw elv o  m on th s  
a fte r  th e  re g is tra tion  o f  th e  C o m p a n y , a n d  a t su ch  p la c e  a s  th e  D ir e c to r s  m a y  d e te rm in e . '

55. S u b seq u en t G e n e ra l M eetin g s  sha ll b e  h e ld  o n c e  in  e v e r y  y e a r  a t su ch  t im e  a n d  p la c e  as m a y  b e  p rescr ib ed
b y  th e  C om p a n y  in  G e n e ra l M eetin g , a n d  i f  n o tim e  o r  p la ce  is  p re scr ib e d , a t such  t im e  a n d  p la c e  as m a y b e  d e term in ed  b y  
th e  D ire cto rs . „

56. T h e  G en era l M eetin g s  m e n tio n e d  in  th e  la s t  p r e ce d in g  c la u se  shall b e  ca lle d  O r d in a r y  G en era l M eetings ; all 
o th e r  m eetin gs o f  th e  C o m p a n y  sh a ll b e  ca lled  E x t r a o r d in a r y  G en era l M eetings.

57. T h e  D ir e c to r s  m a y , w h e n e v e r  th e y  th in k  fit, c a l l  a n  E x tr a o r d in a r y  G e n e ra l M ee t in g , a n d  th e  D ire c to rs  sha ll 
d o  so  u p on  a re q u is it io n  m a d e  in  w r it in g  b y  n o t  le ss .th a n  o n e -te n th  o f  th e  n u m ber  o f  S h a reh o ld ers  h o ld in g  n o t  less th a n  one- 
te n th  o f  th e  is su e d  c a p it a l  a n d  e n t it le d  t o  vo te .

58. A n y  r e q u is it io n  so  m a d e  sh a ll ex p ress  th e  o b je c t  o f  th e  m e etin g  p r o p o s e d  t o  b e  ca lle d , sh a ll b e  a d d ressed  to  
th e  D ire cto rs , a n d  sh a ll b e  sen t to  th e  reg istered  o ffice  o f  th e  C om p a n y . U p o n  th e  r e ce ip t  o f  su ch  r e q u is it io n  th e  D ire cto rs  
sh a ll fo r th w ith  p r o c e e d  t o  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M eetin g , t o  b e  h e ld  a t su ch  t im e  a n d  p la ce  as th e y  sh a ll d e te r 
m in e . I f  t h e y  d o  n o t  p r o c e e d  t o  c o n v e n e  th e  sam e w ith in  s e v e n  d a y s  fr o m  th e  d e liv e ry  o f  th e  r e q u is it io n , th e  requ isition ists  
m a y  th em se lv es  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M eetin g  t o  b e  h e ld  at such  p la ce  a n d  a t  su ch  t im e  as th e  S h a re 
h o ld ers  c o n v e n in g  th e  m e e t in g  m a y  th em se lv es  fix .

59. A n y  S h a re h o ld e r  m a y , o n  g iv in g  n o t  less th a n  te n  d a y s ’ p r e v io u s  n o tice  o f  a n y  r e so lu tio n , s u b m it  th e sam e t o  a 
m eet in g . S u ch  n o t ic e  s h a ll  b e  g iv e n  b y  le a v in g  a c o p y  o f  th e  re s o lu tio n  a t th e re g is te red  o ffice  o f  th e  C om p a n y .

60. S e v e n  d a y s ’ n o t ic e  a t  least, o f ,ev ery  G en era l M eetin g , O rd in a ry  o f  E x tr a o r d in a r y , a n d  b y  w h o m soev er  con v e n e d , 
s p e c ify in g  th e  p la c e , d a te , h o u r  o f  m e e t in g , a n d  th e  o b je c t s  a n d  b u sin ess  o f  th e m eet in g , sh a ll b e  g iv e n  e ith er  b y  a d v e r tise 
m e n t  in  th e Ceylon Governm ent Gazette.or b y  n o tice  sen t b y  p o s t , o r  oth erw ise  s e rv e d  as h e re in a fte r  p r o v id e d , b u t  an  
a cc id e n ta l om iss io n  t o  g iv e  su ch  n o tice s  to  a n y  S h a reh o ld er  sh a ll n o t  in v a lid a te  th e  p r o ce e d in g s  a t  a n y  G eneral M eeting.

61. E v e r y  O r d in a r y  G en era l M eetin g  sh a ll b e  c o m p e te n t, w ith o u t sp ecia l n o tice  h a v in g  b e e n  g iv e n  o f  the p u rp oses  
f o r  w h ich  i t  is  c o n v e n e d , o r  o f  th e  b u sin ess  t o  b e  tr a n s a c te d  th erea t, t o  rece iv e  a n d  d iscu ss  a n y  r e p o r t  a n d  a n y  a ccou n ts  
p resen ted  th e re to  b y  th e  D ir e c to r s , a n d  t o  p a ss  re so lu tion s  in  a p p r o v a l  o r  d is a p p ro v a l th e re o f , a n d  t o  d ec lare  d iv id en d s , 
a n d  t o  e le ct d ir e c to r s  a n d  A u d ito r s  re tir in g  in  ro ta t io n , a n d  t o  f ix  th e  rem u n era tion  o f  th e  A u d ito rs , a n d  sha ll a lso  b e  
co m p e te n t t o  e n te r  u p o n , d iscu ss , a n d  tra n sa ct a n y  b u s in ess  w h a tev er  o f  w h ich  sp ec ia l m e n tio n  sh a ll h a v e  b een  g iv e n  in  
th e  n o t ic e  o r  n o t ic e s  u p o n  w h ic h  th e  m eetin g  w a s  co n v e n e d .

62. W it h  t h e  e x c e p t io n s  m e n tio n e d  in  th e  fo re g o in g  A rt ic le s  as t o  th e  b u sin ess  w h ich  m a y  b e  tr a n sa cte d  a t  O rd in a ry  
G e n e r a l M e et in g s  w ith o u t  n o t ic e , n o  G en era l M eetin g , O rd in a ry  o r  E x tra o rd in a ry , sh a ll b e  co m p e te n t  t o  en ter  u p on , d iscu ss , 
o r  tr a n s a c t  a n y  b u s in ess  w h ich  h a s  n o t  b een  s p e c ia lly  m e n tio n e d  in  th e  n o tice  or  n o tice s  u p o n  w h ich  i t  w as con v en ed .

63. N o  b u s in ess  s h a ll b e  tr a n s a c te d  a t  a  G en era l M eetin g , e x c e p t  th e d e c la r a t io n  o f  a  d iv id e n d  re co m m e n d e d  b y  a 
r e p o r t  o f  th e  D ir e c t o r s  o r  th e  e le c t io n  o f  a  C h airm an , u n less th ere  sh a ll b e  presen t in  p erson  a t  th e  co m m e n ce m e n t o f  th e  
b u s in e ss  th ree  o r  m o r e  p e r so n s , b e in g  e ith er S h a reh o ld ers .en titled  t o  v o te  or  the d u ly  a u th o r iz e d  a tto rn e y s  o f  S h areh old ers  
o r  p erson s  h o ld in g  p r o x ie s  fr o m  Sh areholders.

64. I f  a fte r  th e  e x p ir a t io n  o f  h a lf  a n  h o u r  fr o m  th e tim e  a p p o in te d  fo r  th e  m e etin g  th e  req u ired  n u m b e r  o f  
S h a reh o ld ers  sh a ll n o t  b e  p resen t a t  th e  m eetiflg , th e m ootin g , i f  c o n v e n e d  b y  or  u p on  th e re q u is it io n  o f  S h areh old ers , sh a ll 
b e  d isso lv ed , b u t  in  a n y  o th e r  ca se  it  sh a ll s ta n d  a d jo u rn e d  t o  th e sa m e  d a y  in  th e  n e x t  w eek  a t  th e  sa m e  tim e a n d  p la ce  ; 
a n d  if  a t  su ch  a d jo u r n e d  m e e t in g  a  q u o ru m  is  n o t  p resen t, th o s e  Sh areh old ers  w h o a re  p re se n t sh a ll b e  a  q u oru m , a n d  m a y  
tr a n s a c t  th e  b u s in ess  f o r  w h ich  th e  m eetin g  w a s  ca lled .

65. T h e  C h a irm a n  (if  a n y )  o f  th e  D ire cto rs  sh a ll b e  e n tit le d  t o  ta k e  th e  C h air a t  e v e r y  G en era l M eeting, w h eth er  
O rd in a ry  o r  E x t r a o r d in a r y  ; o r  i f  th e re  b e  n o C h airm an , o r  if a t a n y  m eetin g  he sh a ll n o t  b e  p r esen t w ith in  15 m in u tes  a fte r  
th e  tim e a p p o in te d  fo r  h o ld in g  su ch  m eetin g , o r  if  h e  sh a ll re fu se  t o  ta k e  th e C h air, th e  S h a reh o ld ers  sh a ll ch oose  a n oth er  
D ir e c to r  ph C h airm a n , a n d  i f  n o  D ire c to rs  b e  p resen t, o r  i f  a ll th e  D ire cto rs -p re se n t d ec lin e  t o  ta k e  th e  C hair, th e n  th e 
S h areh old ers  p r e se n t sh a ll c h o o se  o n e  o f  th e ir n u m b e r  to  b e  C h airm an .

66. N o  b u sin ess  sh a ll b e  d iscu ssed  a t a n y  G eneral M eetin g  e x c e p t  th e e le c t io n  o f  a  C h a irm a n  w h ilst th e  C h air  is 
v a ca n t.

67. T h e  C h a irm a n , w ith  th e  co n sen t o f  th e  m eet in g , m a y  a d jo u r n  a n y  m e e t in g  fr o m  tim e  t o  t im e  a n d  fr o m  p la ce  
t o  p la ce , b u t  n o  b u s in ess  sh a ll b e  tr a n sa cted  a t a n y  a d jo u r n e d  m eetin g  o th er th a n  th e  b u sin ess  le ft  u n fin ish ed  a t th e  
m e etin g  fr o m  w h ich  th e  a d jo u r n m e n t  t o o k  p la ce , unless d u e  n o t ic e  sh a ll b e  g iven .

68. M in u tes  o f  th e  p r o ce e d in g s  o f  e v e r y  G en era l M ee t in g , w h eth er  O rd in a ry  o r  E x tr a o r d in a r y , sh a ll b e  en tered  in  a 
b o o k  t o  b e  k e p t  fo r  th a t  p u rp o se , a n d  sh a ll w h en  so  e n tered  b e  s ig n e d  a s  s oon  as p r a c t ic a b le  b y  th e  C h a irm a n  o f  th e  sam e 
m eetin g  or b y  th e  C h a irm a n  o f  th e  su cceed in g  m eet in g , a n d  th e  sa m e  w h en  so  e n tered  a n d  s ig n e d  sh a ll b e  e v id en ce  o f  all 
su ch  p roceed in g s  a n d  o f  th e  p r o p e r  e le c t io n  o f  th e  C h airm an .

V o t i n g  a t  M e e t i n g .

69. A t  a n y  m e e t in g  e v e r y  r e so lu tio n  sh a ll b e  d e c id e d  b y  th e  v o te s  o f  th e S h a reh o ld ers  p re se n t in  p e r so n  .or b y  p r o x y  
o r  b y  a ttorn ey  d u ly  a p p o in te d , a n d  in  c a se  th ere  sh a ll b e  a n  e q u a lity  o f  v o te s , th e  C h airm an  a t  su ch  m e e t in g  sha ll b e  en tit led  
to  g iv e  a ca stin g  v o te  in  a d d it io n  t o  th e  v o te  t o  w h ich  h e m a y  b e  e n tit led  as a  S h a reh o ld er  a n d  p r o x y  a n d  a t t o r n e y ; an d  
unless a p o ll b e  im m e d ia te ly  d e m a n d e d  in  w r it in g  b y  so m e  S h a reh o ld er  p resen t at. th e  m e e t in g  a n d  e n tit led  t o  v o t e ,  a 
d ec lara tion  b y  th e  C h a irm a n  th a t  a  reso lu tion  h as been  ca rr ied , a n d  a n  en try  t o  th a t  e f fe c t  in  th e  M in u te  B o o k  o f  th e  
C om p a n y , sh a ll b e  su ffic ien t e v id e n c e  o f  th e  fa c t  w ith o u t p r o o f  o f  th e  n u m ber  o f  v o te s  r e c o r d e d  in  fa v o u r  o f  o r  a g a in st 
su ch  resolu tion .

70. I f  a  p o ll b e  d u ly  d e m a n d e d , th e sa m e  sh a ll b e  ta k e n  in  su ch  m an n er a n d  a t  s u c h  tim e  a n d  p la ce  as th e  C h a ir 
m a n  shall d ire ct, a n d  th e  resu lt  o f  th e  p o ll sh a ll b e  d e e m e d  to  b e  th e  reso lu tion  o f  th e  m e e t in g  a t  w h ich  th e  p o l l  w as 
dem an d ed . T h e  d e m a n d  o f  a  p o l l  sh a ll n o t  p re v e n t th e  c o n t in u a n ce  o f  a  m eetin g  fo r  th e  tr a n s a c t io n  o f  a n y  bu sin ess o th er  
th a n  th e q u estion  o n  w h ich  a  p o ll h a s  b een  d em a n d ed .

71. I f  a t  a n y  m e e t in g  a  p o l l  b e  d em a n d ed  b y  n o t ic e  in  w r it in g  s ig n ed  b y  so m e  S h a reh o ld er  p r e se n t a t  th e  m e e t in g
a n d  en tit led  t o  v o t e ,  w h ic h  n o t ic e  sh a ll b e  d e liv e re d  d u r in g  the. m e e t in g  to  th e  C h airm an , th e  m e e t in g  sha ll, if  n ecessary , 
b e  a d jou rn ed , a n d  th e  p o l l  sh a ll b e  ta k e n  a t su ch  tim e  a n d  in  su ch  a  m a n n er as th e  C h a irm a n  sh a ll d ir e ct , a n d  in  su ch  ca se  
e v e r y  S h areh old er sh a ll h a v e  th e  n u m b e r  o f  v o te s  to  w h ich  h e  m a y  b e  en tit led  as h e re in a fte r  p r o v id e d  ; a n d  in  ca se  a t  a n y  
Su u  i t !er1e ?h al l  b e  a n  e q u a lity  o f  v o tes , th e  C h airm an  o f  th e  m e etin g  a t w h ich  su ch  p o l l  sh a ll h a v e  b een  d em a n d ed  
sh a ll be en tit led  to  a ca s tin g  v o t e  in  a d d it io n  t o  a n y  v o te s  w h ich  h e m a y  b e  e n t it le d  as a  S h a re h o ld e r  a n d  p r o x y  a n d  
a  ° m e y ,  an  ® t,1° ,  su p'1 P ° l l  sh a ll b e  d e e m e d  to  b e  th e  reso lu tio n  o f  th e C o m p a n y  in  su ch  m eetin g . •

_o rm  1 a !  i th e  e le c t io n  o f  a  C h a irm a n  o f  th e  m e etin g  o r  o n  a n y  q u e s t io n  o f  a d jou rn m en t.
f  ' i7 „ r  qhnreltnlrtleV 0ry S h areh old er Presen t  in  p e r so n  or  b y  p r o x y  or  a t to r n e y  sh a ll h a v e  o n e  v o te  on ly . In  

■ t  “  perSOn o r  p r o x y  o r  a t to r n e y  sha ll (e x c e p t  as p r o v id e d  fo r  in  th e  A rt ic le s
11111 0 y  ® 6 ° r  ev ery  on e  share h e ld  b y  h im  u p  to  ten  shares. H e  sh a ll h a v e  a n  a d d it io n a l v o te  fo r
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e v e r y  te n  sh ares  h e ld  b y  h im  b e y o n d  th e  first te n  s h a res  u p  t o  o n e  h u n d re d  sh a res , a n d  a n  a d d it io n a l  v o t e  f o r  e v e r y  tw e n ty -  
fiv e  sh ares  b e y o n d  th e  first o n e  h u n d re d  sh ares . W h e n  v o t in g  o n  a  re s o lu tio n  in v o lv in g  th e  w in d in g  u p  o f  th e  C o m p a n y , 
e v e r y  S h a re h o ld e r  sh a ll h a v e  o n e  v o te  f o r  e v e r y  sh a re  h e ld  b y  h im .

74. T lie  p a r e n t  o r  g u a rd ia n  o f  a n  in fa n t  S h a re h o ld e r , th e  co m m itte e  o r  Other le g a l g u a rd ia n  o f  a n y  lu n a t ic  S h a re 
h o ld e r , th e  h u s b a n d  o f  a n y  fem ale" S h a reh o ld er  n o t  e n t it le d  to  h er shares as se p a ra te  e s ta te , a n d  th e  e x e c u to r  o r  a d m in is tra 
t o r  o f  a n y  d e c e a s e d  S h a reh o ld er , o r  a n y  o n e  o f  su ch  p e rso n s  as a fo resa id , i f  m o r e  th a n  o n e , sh a ll n o t  b e  e n tit le d  t o  v o t e  in  
th e  p la c e  o f  su ch  in fa n t , lu n a t ic , fe m a le , o r  d e c e a se d  p e r so n , u n less  su ch  p e r so n  sh a ll h a v e  b een  re g is te red  as a S h a reh o ld er .

7 5. V o te s  m a y  b e  g iv e n  e ith er p e r so n a lly  dr b y  p r o x y  or  a tto r n e y  d u ly  a u th o r iz e d . .
76. N o  p e r s o n  sh a ll b e  a p p o in te d  a  p r o x y  w h o  is  n o t  a  S h a reh o ld er  o f  th e  C o m p a n y , b u t  th e  a t to r n e y  o f  a  S h a re 

h o ld er , e v e n  th o u g h  n o t  h im s e lf  a S h a reh o ld er  o f  th e  C o m p a n y , m a y  rep resen t a n d  v o t e  f o r  h is  p r in c ip a l  a t  a n y  m e e t in g  
o f  th e  C om p a n y .

77. N o  S h a re h o ld e r  s h a ll b e  e n t it le d  t o  v o t e  o r  sp e a k  a t  a n y  G en era l M e e t in g  u n less  a ll ca lls  d u e  f r o m  h im  o n  h is  
shares, o r  a n y  o f  th e m , sh a ll h a v e  b een  p a id  ; a n d  n o  S h a reh o ld er  o th er  th a n  th e  tr u s te e  o r  a ssign ee  o f  a  b a n k r u p t  o r  
re p re se n ta t iv e  o f  a  d e c e a s e d  S h a reh o ld er , o r  p e r so n  a c q u ir in g  b y  m a rr ia g e , sh a ll b e  e n t it le d  t o  v o t e  o r  sp ea k  a t a n y  m e e t in g  
h e ld  a fte r  th e  e x p ir a t io n  o f  th re e  m o n th s  f r o m  th e  re g is tra t io n  o f  th e  C o m p a n y , in  re s p e c t  o f  o r  as th e  h o ld er  o f  a n y  sh a re  
w h ich  h e  h as a c q u ir e d  b y  tra n s fe r , unless h e  h a s  b e e n  a t  lea st th re e  m o n th s  p r e v io u s ly  t o  th e  t im e  o f  h o ld in g  th e  m e e t in g  
a t  w h ich  h e  p r o p o s e s  t o  v o t e  o r  sp ea k , d u ly  r e g is te re d  as th e  h o ld e r  o f  th e  sh are in  re sp e c t  o f  w h ich  h e  c la im s t o  v o t e  o r  sp eak .

78. T h e  in s tru m e n t  a p p o in t in g  a p r o x y  sh a ll b e  p r in te d  o r  w ritten , a n d  sh a ll b e  s ig n ed  b y  th e  a p p o in te r , o r  i f  su ch  
a p p o in te r  b e  a c o r p o r a t io n , i t  sh a ll b e  b y  th e  c o m m o n  se a l o f  s u c h  co rp o ra tio n .

79. T h e  in s tru m e n t  a p p o in t in g  a  p r o x y  s h a ll  b e  d e p o s ite d  a t th e  re g is te re d  o ffic e  o f  th e  C o m p a n y  n o t  less th a n  
tw e n ty -fo u r  h o u rs  b e fo r e  th e  t im e  a p p o in t e d  fo r  h o ld in g  th e  m e e t in g  a t  w h ic h  th e  p e r so n  n a m e d  in  su ch  in stru m e n t 
p r o p o se s  t o  v o te .

80. A n y  in s tr u m e n t  a p p o in t in g  a p r o x y  m a y  b e  in  th e  fo llo w in g  fo r m  :—

W ebster A u tom atic  P ick e tin g  Factory, L im ited .
I , ---------------- , o f -----------------, a p p o i n t ----------------- , o f - ---------------- (a  S h a reh o ld er  in  th e  C o m p a n y ) as m y

p r o x y  t o  re p re se n t m e  a n d  t o  v o t e  f o r  m e  a n d  o n  m y  b e h a lf  a t th e  O rd in a ry  (o r  E x tr a o r d in a r y , as th e  ca se
m a y  b e )  G e n e r a l M e e t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  th e  — ------- -—  d a y  o f ----------- — , O n e th ou sa n d  N in e
h u n d re d  a n d ------------— , a n d  a t  a n y  a d jo u r n m e n t  th e r e o f , a n d  a t  e v e r y  p o l l  w h ic h  m a y  b e  ta k e n  in
co n se q u e n ce  th ereo f.

,As w itn ess  m y  h a n d  t h i s ---------------- d a y  o f ------------------ , O n e  th o u sa n d  N in e  h u n d r e d  a n d ---------------- .
81. N o  o b je c t io n  s h a ll b e  m a d e  t o  th e  v a l id i t y  o f  a n y  v o t e  (w h eth er  g iv e n  p e r s o n a lly  o r  b y  p r o x y  or  b y  a t to r n e y ),

e x ce p t  a t  th e  m e e t in g  o r  p o l l  a t  w h ich  su ch  v o t e  s h a ll b e  te n d e r e d , a n d  e v e r y  v o t e  (w h e th e r  g iv e n  p e r so n a lly  o r  b y -p r o x y  
or  b y  a tto r n e y ) t o  w h ic h  n o  o b je c t io n  sh a ll b e  m a d e  a t  su ch  m e e t in g  or  p o l l  sh a ll b e  d e e m e d  v a l id  f o r ’a ll p u rp oses  o f su ch  
m eetin g  o r  p o l l  w h a tso e v e r . ■

82. N o  S h a re h o ld e r  sh a ll-b e  p r e v e n te d  fr o m  v o t in g  b y  re a so n  o f  h is  b e in g  p e r s o n a lly  in te re s te d  in  th e  re su lt  o f  th e
v o t in g .

D i r e c t o b s .

83. T h e  n u m b e r  o f  D ir e c to r s  sh a ll n e v e r  b e  less th a n  t w o  n o r  m o r e  th a n  fiv e , b u t  th is  c la u se  sh a ll b e  c o n s tru e d  as 
b e in g  d ir e c to r y  o n ly ,  a n d  th e  co n t in u in g  D ir e c to r s  m a y  a c t  n o tw ith s ta n d in g  a n y  n u m b e r  o f  v a ca n c ie s .

84. T h e  D ir e c to r s  sh a ll b e  p a id  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y  b y  w a y  o f  r e m u n e r a t io n  fo r  th e ir  se rv ices  a n  a n n u a l 
su m  n o t  e x c e e d in g  R s . 6 ,0 00 , a n d  su ch  fu r th e r  o r  o th e r  su m s, i f  a n y , as m a y  fr o m  t im e  t o  t im e  b e  d e te rm in e d  b y  th e  
C o m p a n y  in  G en era l M eetin g . A n d  su ch  re m u n e r a t io n  s h a ll b e  d iv id e d  a m o n g .th e m  in  su ch  p r o p o r t io n  a n d  m a n n e r  as th e  
D ire c to rs  m a y  d e te rm in e , a n d  in  d e fa u lt o f  su ch  d e te r m in a t io n  a m o n g  th em  in  p r o p o r t io n  t o  th e ir  r e sp e c t iv e  a tten d a n ces"a t 
B o a r d  M eetin gs , arid  su ch  re m u n e ra tio n  sh a ll n o t  b e  c o n s id e r e d  as in c lu d in g  a n y  e x t r a  re m u n e ra tio n  t o  th e  M a n a g in g  
D ir e c to r  o r  D ire c to rs  o f  th e  C om p a n y .

85. T h e  first D ir e c to r s  sh a ll b e  N e llie  V ic t o r ia  W e b s te r  o f  H a m b le d e n  P la ce , H a m b le d e n , B u ck in g h a m sh ire , 
E n g la n d , A lfr e d  S c o t t  B e r w ic k , F ra n k  H y a t t  Y e a t s  o f  C o lp m b o , . C ey lon , a n d  F r e d e r ic k  W il lia m  W a ld o c k  o f  C o lo m b o , 
C eylon . T h e  sa id  N e llie  V ic t o r ia  W e b s te r  sh a ll h o ld  o ffice  s o  lo n g  as she liv e s , a n d  th e  o th e r  D ir e c to r s  sh a ll h o ld  o ffice  t i l l  
th e  F ir s t  O rd in a ry  G en era l M e e t in g  o f  th e  C o m p a n y , w h en  t h e y  sh a ll a ll re t ire , b u t  sh a ll b e  e lig ib le  f o r  re -e lection .

86. T h e  G en era l M e et in g  a t  w h ich  D ir e c to r s  re t ire  o r  o u g h t  to  re t ire  b y  r o t a t io n  sh a ll a p p o in t  su ccessors  to  th e m  
a n d  in  d e fa u lt  th e r e o f  su ch  su ccessors  m a y  b e  a p p o in te d  a t  a  su b seq u en t G en era l M eetin g , •

87. A n y  c a s u a l v a c a n c y  o c cu rr in g  a t  a n y  t im e  a n d .fr o m  tim e  to  tim e  in  th e  n u m b e r  o f  D ire c to rs  m a y  b e  f illed  u p  b y  
th e  D ire c to rs , b u t  a n y  p e r so n  so  ch o se n  sh a ll r e ta in  h is  o ffice  s o  lo n g  o n ly  as th e  v a c a t in g  D ir e c to r  w o u ld  h a v e  re ta in e d  th e  
sam e, i f  n o  v a c a n c y  h a d  o ccu rred .

88. A t  th e  S e c o n d  O rd in a ry  G en era l M e e t in g  a n d  a t  th e  O rd in a ry  G en era l M e e t in g  in  e v e r y  su b seq u en t y ea r  o n e  
o f  th e  D ir e c to r s  f o r  th e  tim e  b e in g  sh a ll r e t ire  fr o m  o ffice  as p r o v id e d  in  c la u se . 89.

89. T h e  D ir e c to r s  o th e r  , th a n  M rs. N e llie  V ic to r ia  W e b s te r  to  re t ire  fr o m  o ffic e  a t  th e  S e c o n d , T h ird , F o u rth , a n d  
F ifth  O rd in a ry  G en era l M e e t in g s  sha ll, u n less  th e  D ir e c to r s  o th erw ise  a rra n g e  a m o n g  th e m s e lv e s , b e  d e te rm in e d  b y  b a llo t , 
in  e v e ry  s u b se q u e n t y e a r  th e  D ire c to rs  t o  re t ire  sh a ll b e  th o s e  w h o  h a v e  b e e n  lo n g e s t  in  o ffice .

90. R e t ir in g  D ire c to rs  sh a ll b e  e lig ib le  fo r  re -e le c t io n . I n  case  a n y  q u e s t io n  sh a ll a rise  a s  t o  w h ich  o f  th e  D ire c to rs  
w h o h a v e  b e e n  th e  sa m e  t im e  in  o ffice  sh a ll re t ire , th e  sam e sh a ll b e  d e c id e d  b y  th e  D ir e c to r s  b y  b a llo t .

91. T h e  D ir e c to r s , s u b je c t  t o  th e  a p p r o v a l  o f  a G en era l M eetin g , m a y  fr o m  t im e  t o  t im e  a t  a n y  t im e  su b se q u e n t 
to  th e S e co n d  O rd in a ry  G en era l M eetin g  in cre a se  o r  r e d u ce  th e  n u m ber o f  D ir e c to r s , a n d  m a y  a lso , s u b je c t  t o  th e  lik e  
a p p ro v a l, d e te rm in e  in  w h a t r o ta t io n  su ch  in c r e a s e d  o r  r e d u c e d  n u m ber is  t o  g o  .out o f  o ffice . .

92. I f  a t  a n y  m e e t in g  a t  w h ich  a n  e le c t io n  o f  a  D ir e c to r  o u g h t t o  ta k e  p la c e , th e  p la c e  o f  th e  re t ir in g  D ir e c t o r  is  n o t  
filled u p , th e  r e t ir in g  D ir e c to r  m a y  c o n t in u e  in  o ffice  u n t il th e  F ir s t  O rd in a ry  G e n e r a l M eetin g  in  th e  n e x t  y e a r , a n d  s o  o n  
from  m e e t in g  t o  m e e t in g  u n t i l  h is  p la ce  is  f illed  u p , u n less it  sh a ll b e  d e te rm in e d  a t  s u c h  m e e t in g  t o  red u ce  th e  n u m b e r  o f  ' 
D irectors .

93. A  D ir e c t o r  m a y  a t  a n y  t im e  g iv e  n o t ic e  in  w r it in g  o f  h is  in te n t io n  to  re s ig n  b y  d e liv e r in g  su eh  n o t ic e  to  th e  
S e cre ta ry , o r  b y  le a v in g  t h e  sa m e  a t  th e  o ffice  o f  th e  C o m p a n y , o r  b y  ten d e r in g  h is w r it te n  r e s ig n a tion  a t  a  m e e t in g  o f  th e  
D ire cto rs , a n d  o n  th e  a c c e p ta n c e  o f  h is  r e s ig n a tio n  b y  th e  D ir e c to r s , b u t  n o t  b e fo r e , h is  o ffice  sh a ll b e co m e  v a ca n t.

94. W h e n  o ffice  o f  D h e c t o r  t o  b e  v a c a t e d .— T h e  o ffice  o f  D ir e c to r  sh a ll b e  v a c a t e d  :—
(a) I f  h e  a c c e p ts  o r  h o ld s  a n y  o ffice  o r  p la c e  o f  p r o fit  o th e r  th a n  M a n a g in g  D ir e c to r  or  S ecre ta ry  u n der th e

C o m p a n y .
(b) I f  h e  b e c o m e s  b a n k ru p t o r  in s o lv e n t , o r  su sp en d s  p a y m e n t , o r  files a  p e t it io n  fo r  th e  l iq u id a t io n  o f  h is

a ffa irs , "or c o m p o u n d s  w ith  h is c re d ito rs .
(c) I f  b y  r ea son  o f  m en ta l o r  b o d i ly  in f ir m it y  h e  b e c o m e s  in c a p a b le  o f  a c t in g .
(d) I f  h e  ceases  t o  h o ld  th e  r e q u ire d  n u m b e r  o f  sh a res  t o  q u a lify  h im  fo r  t h e  o ffice .
(e) I f  h e  is  c o n c e r n e d  or p a r t ic ip a te s  in  th e  p r o fit s  o f  a n y  c o n tr a c t  w ith ', o r  w o r k  d o n e  fo r ,  th e  C om p a n y .

E x c e p t i o n s . — . B u t  the above rule shall be subject to the following exceptions -.— That no Director shall vacate his
omce by reason of his being a member of any corporation, company, or firm which has entered into any contract with, or
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d o n e  a n y  w ork  fo r , th e  C o m p a n y  o f  w h ich  h e  is  a  D ir e c t o r ,  o r  b y  b is  b e in g  a g e n t, o r  s e cre ta r y , o r  p r o c to r , s o lic ito r  or  
so lic ito rs ,, or  b y  h is b e in g  a  m e m b e r  o f  a  firm  w h o  a re  a g e n ts , o r  secre tar ies , or  p r o c to r s  o f  th e  C o m p a n y  ; n everth eless , h e  
sh a ll n o t  v o te  in  re s p e c t  o f  a n y  c o n tr a c t  w o rk  o r  b u sin ess  in  w h ich  h e  m a y 'b e  p e r so n a lly  in te res ted .

95. T h e  C o m p a n y  m a y , b y  a  sp e c ia l re s o lu tio n , r e m o v e  a n y  D ireo to r  o th e r  th a n  th e  sa id  M rs. N ellie  V ic to r ia  
W e b s te r  b e fore  th e  e x p ir a t io n  o f  h is  p e r io d  o f  o ffice , a n d  m a y , b y  a n  o rd in a ry  re s o lu tio n , a p p o in t  a n o th e r  p e rso n  in  h is 
s tea d , a n d  th e  D ir e c to r  so  a p p o in t e d  sh a ll h o ld ,o f fic e  o n ly  d u r in g  su ch  tim e  as th e  D ir e c t o r  in  w h ose  p la c e  h e  is a p p o in te d

' w ou ld  h av e  h e ld  th e  sa m e  i f  h e  h a d  n o t  b een  re m o v e d .
96. E v e r y  D ir e c t o r  o r  o fficer , a n d  h is  h e irs , e x e c u to r s , a n d  a d m in is tra to rs  sh a ll b e  in d e m n ifie d  b y  th e  C om p a n y

fr o m  a ll losses a n d  e x p en ses  in cu rr e d  b y  h im  r e s p e c t iv e ly  in  o r  a b o u t  th e  d isch a rg e  o f  h is  r e s p e c t iv e  d u tie s , e x c e p t  su ch  as 
h a p p e n  fr o m  h is  r e s p e c t iv e  w ilfu l a c ts  o r  d e fa u lt s ; a n d  n o  D ir e c to r  o r  officer , n 01' th e  h e irs , e x e c u to r s , o r  a d m in is tra to rs  of 
a n y  D ire c to r  o r  o fficer , sh a ll b e  l ia b le  fo r  a n y  o th e r  D ir e c to r  o r  o ffice r , o r  f o r  jo in in g  in  a n y  r e c e ip t  o r  o th e r  a cts  o f  c o n fo r m ity , 
o r  f o r  a n y  loss o r  e x p e n se  h a p p e n in g  to  th e  C o m p a n y  b y  th e  in su ffic ie n cy  or  d e fic ie n cy  o f  t i t le  t o  a n y  p r o p e r t y  a cq u ir e d  for 
o r  o n  b eh a lf o f  th e  C o m p a n y , o r  f o r  th e  in su ffic ien t o r  d e f ic ie n c y  o f  a n y  se cu r ity  in  o r  u p o n  w h ic h  a n y  o f  th e  m o n e y s  o f  the 
C o m p a n y  sh a ll b e  in v e s te d , o r  fo r  a n y  loss  or  d a m a g e  a ris in g  fr o m  th e  b a n k r u p tc y , in s o lv e n c y , o r  to r t io u s  a c t  o f  a n y  p erson  
w ith  w h o m  a n y  m o n e y s , se cu r it ie s , o r  e ffe cts  sh a ll b e  d e p o s ite d , o r  f o r  a n y  o th er  loss , d a m a g e , o r  m is fo rtu n e  w h a tsoev er 
w h ich  sh a ll h a p p e n  in  th e  e x e c u t io n  o f  th e  d u tie s  o f  h is  o ffice  or  in  re la t io n  th e r e to , u n less  th e  sa m e  o th erw ise  h a p p en  
th ro u g h  h is  o w n  w ilfu l a c t  o r  d e fa u lt . - ,

97. N o  c o n tr ib u t io n  sh a ll b e  req u ired  fr o m  a n y  p r e se n t o r  p a s t  D ire c to r  o r  M a n ag er  e x c e e d in g  th e  a m o u n t , i f  a n y , 
u n p a id  o n  th e  sh ares  in  r e s p e c t  o f  w h ic h  h e  is  lia b le  as a p re se n t o r  p a s t  S h areh old er.

M a n a g i n g  D i r e c t o r .

98. T h e  D ir e c to r s  m a y  f r o m  tim e  t o  t im e  a p p o in t  o n e  o r  m o r e  o f  th e ir  b o d y  o r  s u c h  o th e r  p e r so n  as th e y  m a y  
th in k  d es ira b le  t o  b e  M a n a g in g  D ir e c t o r  or  M a n a g in g  D ir e c to r s  o f  th e  C o m p a n y , e ith e r  f o r  a  f ix e d  te r m  o r  w ith o u t  a n y  
lim ita t io n  as t o  th e  p e r io d  fo r  w h ich  h e  o r  th e y  is  o r  are  t o  h o ld  su ch  o ffice , a n d  m a y  f r o m  t im e  t o  t im e  re m o v e  o r  d ism iss  
h im  o r  th e m  f r o m  o ffice  a n d  a p p o in t  a n o th e r  o r  o th e rs  in  h is  o r  th e ir  p la c e  or  p la ces .

99. A  M a n a g in g  D ir e c t o r  sh a ll n o t , w h ile  h e  c o n t in u e s  t o  h o ld  th a t  o ffice , b e  s u b je c t  t o  re t ire m e n t, b y  r o t a t io n  a n d  
h e  sh a ll n o t  b e  ta k e n  in t o  a c c o u n t  in  d e te rm in in g  th e  r o t a t io n  o f  r e t ire m e n t o f  D ir e c to r s , b u t  h e  sh a ll, s u b je c t  t o  th e  p r o 
v is io n s  o f  a n y  c o n t r a c t  b e tw e e n  h im  a n d  th e  C o m p a n y , b e  s u b je c t  t o  th e  sam e p r o v is io n s  a s  t o  r e s ig n a tio n  a n d  r e m o v a l 
a s  th e  o th e r  D ir e c t o r s  o f  th e  C o m p a n y , a n d  i f  h e  cea se  t o  h o ld  th e  o ffice  o f  D ir e c to r  f r o m  a n y  ca u se  h o  sh a ll ipso  fac to  a n d  
im m e d ia te ly  ce a s e  t o  b e  a  M a n a g in g  D ire c to r .

100. T h e  r e m u n e r a t io n  o f  a  M a n a g in g  D ir e c to r  s h a ll f r o m  t im e  t o  tim e  b e  f ix e d  b y  th e  D ir e c to r s , a n d  m a y  b e  b y  
w a y  o f  s a la ry  o r  c o m m is s io n  o r  p a r t ic ip a t io n  in  p ro fits  o r  b y  a n y  o r  a ll  o f  th ose  m od es .

101. T h e  D ir e c t o r s  m a y  fr o m  tim e  t o  t im e  e n tru st  t o  a n d  c o n fe r  u p o n  a M a n a g in g  D ir e c t o r  f o r  th e  tim e  b e in g  su ch  
o f  th e  p o w e rs  e x e r c isa b le  u n d e r  th ese  presen ts  b y  th e  D ir e c to r s  as th e y  m a y  th in k  fit, a n d  m a y  c o n fe r  su ch  p ow ers  f o r  su ch  
t im e  a n d  t o  b e  e x e r c is e d  f o r  su ch  o b je c t s  a n d  p u rp o se s  a n d  u p o n  s u c h  term s a n d  c o n d it io n s  a n d  w ith  su ch  r e s tr ic t io n s  as 
t h e y  th in k  e x p e d ie n t , a n d  th e y  m a y  c o n fe r  s u c h  p o w e r s  e ith e r  c o lla te r a lly  w ith  o r  t o  th e  e x c lu s io n  o f, o r  in  s u b s t itu t io n  fo r ,  
a l l  o r  a n y  o f  th e  p ow ers  o f  th e  D ir e c to r s  in  th a t  b e h a lf, a n d  m a y  f r o m  tim e  to  t im e  r e v o k e , w ith d r a w , a lte r  o r  v a r y  a l l  o r  
a n y  o f  su ch  p ow e rs .

P o w e r s  o i ? D i r e c t o r s .

102. T h e  b u s in ess  o f  th e  C o m p a n y  sh a ll b e  m a n a g e d  b y  th e  D ire c to rs  e ith e r  b y  th e m se lv e s  o r  th ro u g h  a M a n a g in g  
D ire c to r , o r  w ith  th e  a ss is ta n ce  o f  a n  a g e n t o r  a g e n ts  a n d  s e c r e ta r y  o r  secretar ies  o f  th e  C o m p a n y , t o  b e  a p p o in te d  b y  th e  
D ire c to rs  fo r  su ch  p e r i o d  a n d  o n  s u c h  term s as th e y  sh a ll d e te rm in e , a n d  th e D ir e c to r s  m a y  p a y  o u t  o f  th e  fu n d s  o f  th e  
C o m p a n y  a ll c o s t s  a n d  e x p e n se s , as w e ll p r e lim in a r y  as o th e rw ise , p a id  o r  in cu rred  in  a n d  a b o u t  th e  fo r m a t io n  a n d  re g is tra 
t io n  o f  th e  C o m p a n y , a n d  in  c o n n e c t io n  w ith  th e  p la c in g  o f  th e  sh ares  o f  th e  C o m p a n y , a n d  in  a n d  a b o u t  th e  v a lu a t io n , 
p u rch a se , lease , o r  a c q u is it io n  o f  th e  s a id  b u s in ess  o r  b u s in esses  c a rr ie d  o n  b y  th e  sa id  R o w la n d  V a le n tin e  W e b s te r  as 
a foresa id ’ a n d  a n y  o th e r  b u sin esses  o r  p r o p e r ty , a n d  in  o r  a b o u t  th e  w o rk in g  a n d  b u s in ess  o f  th e  C o m p a n y .

103. T h e  D ir e c to r s  sh a ll h a y e  p o w e r  t o  p u rch a se , ta k e  o n  lease o r  in  e x c h a n g e , o r  o th e rw ise  a cq u ir e  f o r  th e  
C o m p a n y  a n y  la n d  o r  lan d s, f a c t o r y  o r  fa c to r ie s , p r o p e r ty , r ig h ts , op tion s,, o r  p r iv ile g e s  w h ich  th e  C o m p a n y  
is  a u th o r iz e d  t o  a c q u ir e  a t  su ch  p r ic e , w ith o u t  in v e s t ig a t io n  o r  re q u ir in g  th e  p r o d u c t io n  o f  th e  v e n d o rs , a ssig n ors , o r  
lessors  tit le , a n d  n o tw ith s ta n d in g  a n y  rea l o r  a p p a r e n t  d e fe c t  in  th e  sam e, a n d  g e n e ra lly  t o  w a iv e  a n y  d e fe c t  in  a n y  t it le  
t o  la n d  or  la n d s , f a c t o r y  o r  fa c to r ie s , p r o p e r ty , r ig h ts , o p t io n s , or  p r iv ileg es , a n d  t o  a c c e p t  s u c h  t i t le  as  in  th e ir  o p in io n  
m a y  b e , o r  m a y  b e  d e e m e d  t o  b e , re a s o n a b ly  su ffic ien t, a n d  t o  a c q u ir e  th rou g h  o r  ca u se  a n y  s u c h  e s ta te  o r  esta tes, la n d  or  
la n d s , p r o p e r ty , r ig h ts , q r  p r iv ile g e s  t o  b e  h e ld  b y  a n y  in d iv id u a l  o r  C o m p a n y  as T r u s te e  o r  A g e n t  f o r  th e  C om p a n y , a n d  
g en era lly  o n  s u c h  te r m s  a n d  c o n d it io n s  as th e y  m a y  th in k  fit, a n d  t o  m a k e  a n d  th e y  m a y  m a k e  s u c h  re g u la tio n s  f o r  th e  
m a n a g em en t o f  th e  b u s in ess  a n d  p r o p e r t y  o f  th e  C o m p a n y  a s  th e y  m a y  fr o m  tim e  t o  tim e  th in k  p r o p e r , a n d  fo r  th a t  p u r p o s e  
m a y  a p p o in t  s u c h  m a n a g ers , a g en ts , secre tar ies , trea su rers , a c c o u n ta n ts , a n d  o th e r  o fficers , c le rk s , a r tiza n s , la b ou rers , a n d  
o th e r  se rv a n ts  fo r  s u c h  p e r io d  o r  p e r io d s , a n d  w ith  s u c h  re m u n e ra tio n , a n d  a t  su ch  sa la r ies , a n d  u p o n  su ch  te r m s  a n d  
co n d it io n s  as th e y  m a y  c o n s id e r  a d v isa b le , a n d  m a y  p a y  t h e  e x p en ses  o c c a s io n e d  th e r e b y  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y , 
a n d  m a y  fr o m  tim e  t o  t im e  r e m o v e  o r  su sp en d  a ll o r  a n y  o f  th e  m a n a g ers , a gen ts , s e cre ta r ie s , treasu rers , a c c o u n ta n ts , a n d  
o th e r  officers, c le rk s , a r t iza n s , la b ou rers , a n d  o th e r  s e rv a n ts  f o r  su ch  rea son  as th e y  m a y  th in k  p r o p e r  a n d  a d v isa b le , a n d  
w ith o u t a ssig n in g  a n y  ca u se .

104. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  a p p o in t  a  p r o c to r  o r  p r o c to rs , s o l ic it o r  o r  s o lic ito r s , a t to r n e y  o r  a t to r n e y s  
t o  assist in  c a rry in g  on  o r  p r o te c t in g  th e  b u s in ess  o f  th e  C o m p a n y  o n  su ch  te rm s  as th e y  m a y  co n s id e r  p r o p e r , a n d  fr o m  
tim e  to  tim e  t o  r e v o k e  s u c h  a p p o in tm e n t..

105. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  o p e n  o n  b e h a lf  o f  th e  C o m p a n y  a n y  a c c o u n t  o r  a c c o u n ts  w ith  s u c h  b a n k  
o r  ba n k s  as th e y  m a y  se le c t  o r  a p p o in t , a n d  a lso  b y  s u c h  s ig n a tu res  as th e y  m a y  a p p o in t  t o  d raw , a c c e p t ,  m ake,' e n d o rse , 
s igh , a n d  e x e c u te  ch e q u e s , b ills  o f  e x ch a n g e , a n d  p r o m is s o r y  n o tes , h ills  o f  la d in g , re ce ip ts , c o n tr a c t s  a n d  a g reem en ts , b o n d s , 
m ortgages, p r o x ie s  t o  a n y  p r o c to r  o r  p r o c to r s , a n d  o th e r  d o c u m e n ts  o n  b e h a lf  o f  a n d  t o  fu r th e r  th e  in te res ts  o f  th e  C o m p a n y .

106. I t  sh a ll b e  la w fu l f o r  th e  D ire c to rs , i f  a u th o r iz e d  s o  t o  d o  b y  th e  S h a reh o ld ers  in  G en era l M eetin g , t o  a rra n g e  
term s fo r  th e  a m a lg a m a tio n  o f  th e  C o m p a n y  w ith  a n y  o th e r  C o m p a n y  o r  C om p a n ies , o r  in d iv id u a l o r  in d iv id u a ls , o r , 
f o r  th e sa le  or  d isp o sa l o f  th e  b u s in ess , esta tes, a n d  e ffe c ts  o f  th e  C om p a n y , o r  a n y  p a r t  o r  p a rts , sh a re  o r  shares th e r e o f , 
re sp e ct iv e ly , t o  a n y  C o m p a n y  o r  C om p a n ies , p e r s o n  or  p e rso n s , u p o n  su ch  term s a n d  in  s u c h  m a n n e r  as th e  D ir e c to r s  sh a ll 
th in k  f i t ; a n d  th e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  d o  a ll s u c h  th in g s  as m a y  b e  n e ce ssa ry  f o r  c a r r y in g  su ch  a m a lg a m a tio n , 
sa le, o r  o th e r  d is p o s it io n  in to  e f fe c t  s o  fa r  as a  r e s o lu t io n  o r  a  sp e c ia l r e so lu tio n  o f  th e  C o m p a n y  is  n o t  b y  la w  n e ce ss a ry  
fo r  su ch  p u rp o se  ; a n d  in  case  a n y  term s so  a rra n g e d  b y  th e  D ir e c to r s  in c lu d e  o r  m a k e  n e ce ss a ry  th e  d is s o lu t io n  o f  th e  
C om p an y , th e  C o m p a n y  sh a ll b e  d is s o lv e d  t o  th a t  en d .

107. T h e  D ire c to rs  sh a ll c a r r y  o n  th e  b u sin ess  o f  th e  C o m p a n y  in  su ch  m a n n e r  a s  t h e y  m a y  th in k  m o s t  e x p e d ie n t ; 
a n d  in  a d d it io n  to  th e  p ow ers  a n d  a u th or itie s  b y  a n y  O rd in a n ce  o r  b y  th ese  p r esen ts  e x p r e s s ly  c o n fe r r e d  o n  th e m , th e y  
m a y  ex ercise  a ll su ch  p ow ers , g iv e  a ll su ch  co n se n ts , m a k e  a ll s u c h  a rra n g em en ts , a p p o in t  a ll s u c h  a g en ts , m a n a g ers , 
secretar ies, treasu rers, a cco u n ta n ts , a n d  o th e r  o fficers, Clerks, a ssista n ts , a rtiza n s , a n d  w o rk e rs , a n d  g en era lly  d o  a l l  s u c h  
a c ts  a n d  th in g s  as are  o r  sh a ll b e  b y  a n y  O rd in a n ce  a n d  b y  th ese  p resen ts  d ir e c te d  a n d  a u th o r iz e d  t o  b e  e x erc ised , g iv e n , 
m ad e , o r  d o n e  b y  th e  C om p a n y  a n d  are n o t  b y  a,ny O rd in a n ce  o r  b y  th ese p resen ts  r e q u ir e d  to  b e  e x e r c is e d  o r  d o n e  b y  th e
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C o m p a n y  in  G en era l M eet in g , s u b je c t ,  n e v e r th e le ss  t o  th e  p r o v is io n s  o f  a n y  s u c h  O r d in a n c e  a n d  o f  th e se  p r e s e n ts , a n d  t o  
su ch  r e g u la tio n s  a n d  p r o v is io n s  ( i f  a n y ) as m a y  fr o m  t im e  to  t im e  b e  p r e sc r ib e d  b y  th e  C o m p a n y  in  G en era l M e e t in g  ; b u t  
n o  r e g u la tio n  m a d e  b y  th e  C o m p a n y 'in  G e n e r a ! 'M e e t in g  sh a ll in v a lid a te  a n y  p r io r  a c t  o f  th e  B o a r d  w h ic h  w o u ld  h a v e  b e e n  
v a lid  i f  s u c h  r e g u la t io n  h a d  n o t  b e e n  m a d e . T h e  g e n e r a lity  o f  th e  p ow ers  c o n fe r r e d  b y  a n y  c la u se  in  th ese  p r e se n ts  o n  th e  
D ir e c to r s  sh a ll n o t  b e  ta k e n  t o  b e  l im ite d  b y  a n y  c la u se  c o n fe r r in g  a n y  s p e c ia l o r  e x p r e s s e d  p o w e r .

108. I n  fu r th e r a n c e  a n d  n o t  in  l im ita t io n  o f ,  a n d  w ith o u t  p r e ju d ic e  t o ,  th e  g e n e ra l p o w e r s  c o n fe r r e d  o r  im p l ie d  in  
th e  last p r e c e d in g  c la u se , a n d  o f  th e  o th e r  p o w e rs  c o n fe r r e d  b y  th ese  p re se n ts , i t  is  h e r e b y  e x p r e s s ly  d e c la r e d  th a t  th e  
D ire c to rs  sh a ll h a v e  th e  p o w e rs  fo llo w in g , th a t  is  t o  s a y  :—

(1 )  T o  in s t itu te , c o n d u c t ,  d e fe n d , c o m p o u n d , o r  a b a n d o n  a n y  a c t io n , s u it , p r o s e c u t io n s , o r  leg a l p r o c e e d in g s  b y  
a n d  a g a in s t  th e  C o m p a n y  o r  its  o ffice rs , o r  o th e rw ise  c o n c e r n in g  th e  a ffa irs  o f  th e  C o m p a n y , a n d  a ls o  t o  
c o m p o u n d  a n d  a llo w  t im e  fo r  p a y m e n t  o r  s a t is fa c t io n  o f  a n y  d e b ts  d u e , a n d  o f  a n y  c la im s  a n d  d e m a n d s  
b y  a n d  a g a in s t  th e  C o m p a n y .

( ? )  T o  r e fe r  a n y  c la im s  o r  d e m a n d s  b y  o r  a g a in s t  th e  C o m p a n y  t o  a r b itr a t io n , a n d  o b s e r v e  a n d  p e r fo r m  th e  
a w a rd s . -

(3 )  T o  m a k e  a n d  g iv e  re ce ip ts , re lea ses , a n d  o th e r  d isch a rg es  fo r  m o n e y  p a y a b le  t o  th e  C o m p a n y , a n d  f o r  c la im s
a n d  d e m a n d s  o f  th e  C o m p a n y . 0

(4 )  T o  a c t  o n  b e h a l f  o f  th e  C o m p a n y  in  a l l  m a tte rs  r e la t in g  t o  b a n k r u p ts  a n d  in so lv e n ts , w ith  p o w e r  t o  a c c e p t
t h e  o ffice  o f  tru stee , a ssig n ee , l iq u id a to r ,  o r  in s p e c to r  o r  a n y  s im ila r  office .

(5 )  T o  in v e s t  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  w h ich  th e  D ir e c to r s  m a y  c o n s id e r  n o t  im m e d ia te ly  r e q u ir e d
f o r  th e  p u r p o s e s  th e r e o f  u p o n  s u c h  s e cu r it ie s  a n d  in  s u ch  m a n n e r  as  th e y  m a y  th in k  fit, a n d  s o  th a t  t h e y  
s h a ll n o t  b e  re s tr ic te d  t o  s u c h  s e cu r it ie s  as a re  p e rm iss ib le  t o  tr u s te e s  w ith o u t  sp e c ia l p o w e rs , a n d  f r o m  
t im e  to  t im e  t o  v a r y  o r  re lea se  s u c h  in v e s tm e n t .

(6 )  F r o m  tim e  t o  t im e  to  p r o v id e  fo r  th e  m a n a g e m e n t  o f  th e  a ffa irs  o f  th e  C o m p a n y  a b r o a d  in  s u c h  m a n n e r
a s  th e y  th in k  fit, a n d  t o  e s ta b lis h  a n y  lo c a l  b o a rd s  o r  a g e n c ie s  f o r  m a n a g in g  a n y  o f  th e  a ffa irs  o f  th e  
C o m p a n y  a b r o a d , a n d  t o  a p p o in t  a n y  p e r so n s  t o  b e  m e m b e rs  o f  s u c h  lo c a l  b o a r d , o r  a n y  m a n a g e rs , o r  
a g e n ts , a n d  t o  f ix  th e ir  r e m u n e ra tio n .

(7 )  F r o m  tim e  t o  t im e  a n d  a t  a n y  t im e  t o  d e le g a te  t o  a n y  o n e  o r  m o r e  o f  th e  D ir e c to r s  o f  th e  C o m p a n y  fo r  t h e
t im e  b e in g , o r  a n y  o th e r  p e r s o n  o r  c o m p a n y  f o r  th e  tim e  b e in g , re s id in g  o r  c a r r y in g  o n  b u s in e ss  in  C e y lo n  
o r  e lsew h ere , a l l  o r  a n y  o f  th e  p o w e r s  h e r e b y  m a d e  e x e r c is a b le  b y  t h e  D ir e c to r s , e x c e p t  th o s e  r e la t in g  t o  

'  sh a res  a n d  a n y  o th ers  a s  t o  w h ic h  s p e c ia l p r o v is io n s  in c o n s is te n t  w ith  su ch  d e le g a t io n  are h e r e in c o n ta in e d ,
a n d  th e y  s h a ll h a v e  p o w e r  t o  f ix  t h e  re m u n e r a t io n  of,- a n d  a t  a n y  t im e  t o  r e m o v e , su ch  D ir e c t o r  o r  o th e r  
p e r s o n  o r  c o m p a n y , a n d  t o  a n n u l o r  v a r y  a n y  su ch  d e le g a t io n . T h e y  sh a ll n o t ,  h o w e v e r , b e  e n t it le d  
t o  d e le g a te  a n y  p o w e r s  o f  b o r r o w in g  o r  ch a r g in g  th e p r o p e r t y  o f  th e  C o m p a n y  t o  a n y  A g e n t  o f  th e  
C o m p a n y  o r  o th e r  p e r so n , e x c e p t  b y  in s tr u m e n t  in  w r it in g , w h ic h  sh a ll s p e c if ic a lly  s ta te  th e  e x t e n t  t o  
w h ic h  s u c h  p o w e rs  m a y  b e  u se d  b y  th e  p e r so n  o r  p e rso n s  t o  w h o m  t h e y  a re  s o  d e le g a te d , a n d  c o m p lia n c e  
th e r e w ith  s h a ll b e  a  c o n d it io n  p r e c e d e n t  t o  th e  e x e rc ise  o f  th e se  p o w e rs .

P r o c e e d i n g s  o e  D i r e c t o r s .

109. T h e  D ir e c to r s  m a y  m e e t  f o r  th e  d e s p a tc h  o f  b u s in e ss , a d jo u r n , a n d  o th e r w is e  r e g u la te  th e ir  m e e t in g s  as  th e y  
m a y  th in k  fit, a n d  d e te r m in e  th e  q u o r u m  n e c e ss a r y  fo r  th e  tr a n s a c t io n  o f  b u s in e ss . U n t i l  o th e rw is e  d e te rm in e d , t w o  
D ire c to rs  sh a ll b e  a  q u o r u m .

110. A  D ir e c t o r  m a y  s u m m o n  m e e t in g s  o f  D ir e c t o r s .— A  D ir e c to r  m a y  a t  a n y  t im e  s u m m o n  a  m e e t in g  o f  D ir e c to r s .
111. T h e  B o a r d  m a y  e le c t  a  C h a irm a n  o f  th e ir  m e e t in g s  a n d  d e te r m in e  th e  p e r io d  f o r  w h ich  he is  t o  h o ld  o ffic e , 

a n d  a ll m e e tin g s  o f  th e  D ir e c to r s  s h a ll b e  p r e s id e d  o v e r  b y  th e  C h airm a n , i f  o n e  h a s  b e e n  e le c te d  a n d  i f  p re se n t, b u t  i f  th e r e  
b e  a  v a c a n c y  in  th e  o ffice  o f  C h airm an , o r  i f  a t  a n y  m e e t in g  o f  D ir e c to r s  th e  C h a irm a n  b e  n o t  p r e s e n t  a t  th e  t im e  a p p o in t e d  
fo r  h o ld in g  th e  sa m e , th e n  a n d  in  th a t  c a s e  th e  D ir e c t o r s  p r e s e n t  sh a ll c h o o s e  o n e  o f  th e ir  n u m b e r  t o  b e  C h a irm a n  o f  s u c h  
m eetin g .

112. A n y  q u e s t io n  w h ic h  sh a ll a r ise  a t  a n y  m e e t in g  o f  th e  D ir e c to r s  sh a ll b e  d e c id e d  b y  a  m a jo r ity  o f  v o te s , a n d  
in  ca se  o f  a n  e q u a lit y  o f  v o t e s  th e  C h a irm a n  th e r e a t  sh a ll h a v e  a c a s t in g  v o t e  in  a d d it io n  t o  h is  v o t e  as a  D ir e c to r .

113. T he B o a r d  m a y  d e leg a te  a n y  o f  th e ir  p o w e rs  t o  c o m m it te e s  c o n s is t in g  o f  su ch  m e m b e r  o r  m e m b e rs  o f  th e n  
b o d y  as th e  B o a r d  th in k  fit , a n d  th e y  m a y  fr o m  t im e  to  t im e  r e v o k e  a n d  d is c h a r g e  a n y  su ch  c o m m it te e , e ith e r  w h o l ly  o>' 
in  p a rt , a n d  e ith e r  as t o  p e r so n s  or  p u rp o se s , b u t  e v e r y  c o m m it te e  s o  f o r m e d  sh a ll, in  e x e rc ise  o f  th e  p o w e rs  d e le g a te d  t o  it , 
c o n fo r m  to  a ll s u c h  re g u la tio n s  as m a y  b e  p r e s c r ib e d  b y  th e  B o a r d . A ll  a c t s  d o n e  b y  a n y  s u c h  c o m m it te e , in  c o n fo r m it y  
w ith  s u c h  re g u la t io n s  a n d  in  th e  fu lf ilm e n t o f  th e  p u r p o s e s  o f  th e ir  a p p o in t m e n t , b u t  n o t  o th e rw ise , sh a ll h a v e  th e  lik e  
fo r c e  a n d  e f fe c t  as i f  d o n e  b y  th e  B o a r d .

114. T h e  a cts  o f  th e  B o a r d  o r  o f  a n y  c o m m it te e s  a p p o in te d  b y  th e  B o a r d  sh a ll, n o tw ith s ta n d in g  a n y  v a c a n c y  in
th e  B o a r d  o r  c o m m it te e ,  o r  d e fe c t  in  th e  a p p o in t m e n t  o f  a n y  D ir e c to r  o r  o f  a n y  m e m b e r  o f  th e  c o m m it te e , b e  a s  v a l id  as 
if  n o  s u c h  v a c a n c y  o r  d e fe c t  h a d  e x is te d , a n d  as i f  e v e r y  p e r so n  h a d  b e e n  d u ly  a p p o in t e d , p r o v id e d  th e  sa m e  b e  d o n e  b e fo r e  
th e  d is c o v e r y  o f  th e  d e fe c t . ■

115. T h e  m e e t in g s  a n d  p r o ce e d in g s  o f  su ch  c o m m it te e  sha ll b e  g o v e r n e d  b y  th e  p r o v is io n s  h ere in  c o n ta in e d  fo r  
re g u la tin g  th e  m e e t in g s  a n d  p r o ce e d in g s  o f  D ir e c to r s , so  fa r  as th e  sam e a re  a p p lic a b le  th e re to , a n d  b e  n o t  su p e rse d e d  b y  
th e  e x p ress  te r m s  o f  th e  a p p o in tm e n t  o f  su ch  c o m m it te e  r e sp e c t iv e ly , o r  a n y  r e g u la tio n  im p o s e d  b y  th e  B o a rd ,

116. A  r e s o lu t io n  in  w rit in g , s ig n e d  b y  a ll th e  D ir e c to r s , sha ll b e  as v a lid  a n d  e ffe c tu a l as if it  h a d  b e e n  p a sse d  a t  
a  m e e t in g  o f  th e  D ir e c to r s  d u ly  ca lle d  a n d  co n s t itu te d .

117. T h e  D ir e c to r s  sh a ll ca u se  m in u te s  t o  b e  m a d e  in  b o o k s  to  b e  p r o v id e d  fo r  th e  p u r p o s e  o f  th e fo l lo w in g  m a tte rs ,
videlicet:—■ ‘ -

(а) O f  a ll a p p o in tm e n ts  o f  o fficers  a n d  c o m m it te e s  m a d e  b y  th e  D ire cto rs .
(б ) O f  th e  n a m es  o f  th e  D ir e c to r s  p r e se n t a t  e a c h  m eetin g  o f  th e  D ir e c to r s , a n d  o f  th e  m em b ers  o f  th e  c o m m it te e

a p p o in t e d  b y  th e  B o a r d  p r e se n t a t  ea ch  m e etin g  o f  th e  C o m m ittee .
(c ) O f  th e  re so lu tio n s  a n d  p r o c e e d in g s  o f  a ll G e n e r a l M eetings.
(d) O f  th e  re so lu tio n s  a n d  p r o c e e d in g s  o f  a ll m ee tin g s  o f  th e  D ir e c to r s  a n d  o f  th e  co m m itte e s  a p p o in t e d  b y

th e  B o a rd .
(e) O f  a ll o rd ers  m a d e  b y  th e  D ire c to rs .

118. A l l  su ch  m in u te s  sha ll b e  s ig n e d  b y  th e  p e r so n  o r  on e o f  th e  p e rso n s  w h o  sh a ll h a v e  p r e s id e d  as  C h a irm a n  
a t  th e  G en era l M ee t in g , th e  B o a r d  M eetin g , o r  C o m m itte e  M ee t in g  a t w h ich  th e  b u s in ess  m in u te d  sh a ll h a v e  b e e n  tr a n sa c te d , 
o r  b y  th e  p e r so n  o r  on e  o f  th e  person s  w h o  sh a ll p r e s id e  as C h airm an  a t  th e  n e x t  en su in g  G en era l M eetin g , o r  B o a r d  M ee t in g , 
o r  C o m m ittee  M e e t in g , r e s p e c t iv e ly ; a n d  a ll m in u te s  p u r p o r t in g  t o  h a v e  b e e n  s ig n e d  b y  a n y  C h a irm a n  o f  a n y  G en era l 
M eetin g , B o a r d  M eetin g , o r  C o m m ittee  M eetin g , re s p e c t iv e ly , shall, fo r  a ll p u rp o se s  w h a tso e v e r , p rim d  fa c ie  e v id e n c e  o f  
th e  a c tu a l a n d  re g u la r  p a s s in g  o f  th e  re s o lu t io n s , a n d  th e  a c tu a l a n d  reg u la r  t r a n s a c t io n  o r  co n c u r r e n c e  o f  th e  p r o ce e d in g s  
a n d  o th e r  m a tte rs  p u r p o r t in g  to  b e  s o  r e c o r d e d , a n d  o f  th e  re g u la r ity  o f  th e  m e e t in g  a t  w h ic h  th e  sam e sh a ll a p p e a r  t o  h av e  
ta k en  p la c e , a n d  o f  th e  C h a irm a n sh ip  a n d  s ig n a tu r e  o f  th e  p e rso n  a p p e a r in g  t o  h a v e  s ig n e d  as C h a irm a n , a n d  o f th e  dat e 
o n  w h ich  su ch  m e e t in g  w as h eld .
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119 . T h e  sea l o f  th e  C o m p a n y  oh all n o t  b e  u sed  o r  a ffix e d  t o  a n y  d eed  o r  in s tru m e n t, e x c e p t  in  th e  presen ce  o f  tw o  
or, m o r e  o f  th e D ir e c to r s  a n d  o f  th e  S e cre ta ry  o r  S ecre ta r ies  o f  th e  C om p a n y , w h o  sh a ll a tte s t  th e  sea lin g  th ereo f, such  
a tte s ta t io n  o n  th e  p a r t  o f  th e  S ecreta ries , in  th e  e v e n t  o f  a  firm  b e in g  th e  S ecretaries , b e in g  s ig n ified  b y  a  pa rtn er o r  d u ly  
a u th o r ize d  m an ager, a t to r n e y , o r  a g en t o f  th e  s a id  firm  s ig n in g  fo r  a n d  o n  b eh a lf o f  th e  s a id  firm  as su ch  Secretaries.

A c c o u n t s .

120. T h e  A g e n t a n d  S e cre ta ry  o r  th e  A g e n ts  o r  S ecre ta r ies  f o r  th e  tim e b e in g , o f  i f  th e re  b e  n o  A g e n t  or  S ecre ta ry  
o r  A g en ts  or  S ecre ta r ie s , th e  D ir e c to r s  sh a ll ca u se  tru e  a c c o u n ts  to  b e  k e p t  o f  th e  p a id  u p  c a p it a l  fo r  th e  tim e  b e in g  o f  th e 
C o m p a n y , a n d  o f  a ll su m s o f  m o n e y  r e ce iv e d  a n d  e x p e n d e d  b y  th e  C om p a n y , a n d  o f  th e  m a tte rs  in  re s p e c t  o f  w h ich  such  
r e c e ip ts  a n d  e x p e n d itu r e  ta k e  p la ce , a n d  o f  th e  assets, c re d its , a n d  lia b ilit ies  o f  th e  C o m p a n y , a n d  g en era lly  o f  a ll its 
c o m m e rc ia l, fin a n c ia l, a n d  o th e r  a ffa irs , tr a n sa c tio n s , a n d  e n g a g em en ts , a n d  o f  a ll o th e r  m a tte rs  n e cessa ry  fo r  s h o w in g  th e  
tr u e  fin a n cia l s ta te  a n d  c o n d it io n  o f  th e  C o m p a n y  ; a n d  th e  a c c o u n ts  sh a ll b e  k e p t  in  su ch  b o o k s  a n d  in  su ch  a m a n n er at 
th e  reg istered  o ffice  o f  th e  C o m p a n y  as th e  D ir e c to r s  th in k  fit.

. 121. T h e  D ir e c to r s  sh a ll f r o m  tim e  to  t im e  d e te rm in e  w h eth er  a n d  to  w h a t e x te n t  a n d  a t  w h a t  tim es a n d  p la ces  
a n d  u n der w h a t c o n d it io n s  o r  re g u la tio n s  th e  a c c o u n ts  a n d  b o o k s  o f  th e  C om p a n y  o r  o f  a n y  o f  th e m  shall b e  o p en  t o  the 
in sp ection , o f  th e  S h a reh o ld ers , a n d  n o  S h a reh o ld er sh a ll h a v e  a n y  r ig h t  o f  in sp e ctin g  a n y  a c c o u n t  o r  b o o k  or d o c u m e n t 
o f  th e  C o m p a n y , e x c e p t  a s  c o n fe r r e d  b y  sta tu te  o r  a u th o r iz e d  b y  th e  D ire cto rs , o r  b y  a  re s o lu tio n  o f  th e  C om p a n y  in  G eneral 
M eetin g .

122. A t  th e  O r d in a r y  G en era l M eetin g  in  e v e r y  y e a r  th e  D ir e c to r s  sha ll la y  b e fo r e  th e  C o m p a n y  a s ta tem en t o f  th e 
p r o fit  a n d  loss  a c c o u n t  o f  th e  p r e c e d in g  yea r , a n d  a  b a la n ce  sh ee t c o n ta in in g  a s u m m a ry  o f  th e  p r o p e r t y  a n d  lia b ilit ies  o f  
th e  C o m p a n y  m a d e  u p  t o  th e  e n d  o f  th e  p re v io u s  yea r .

123. E v e r y  s u c h  s ta te m e n t  sh a ll b e  a c c o m p a n ie d  b y  a  r e p o r t  as to  th e  s ta te  a n d  c o n d it io n  o f  th e  C o m p a n y , a n d  
as t o  th e  a m o u n t  w h ic h  t h e y  r e c o m m e n d  t o  b e  p a id  o u t  o f  th e  p r o fits  b y  w a y  o f  d iv id e n d  o r  b o n u s  t o  th e  S h arehold ers , 
a n d  th e  s ta te m e n t, r e p o r t ,  a n d  b a la n c e  sh eet sh a ll b e  s ig n e d  b y  th e  D ire cto rs .

124. A  p r in te d  c o p y  o f  su ch  b a la n ce  sh e e t  sha ll, a t  lea st sev e n  d a y s  p r e v io u s  to  su ch  m eet in g , b e  d e liv ered  a t  o r  
p o s t e d  t o  th e  r e g is te re d  a d d ress  o f  e v e r y  S h areh old er.

D i v i d e n d s , B o n u s , a n d  R e s e r v e  F u n d .

125. T h e  D ir e c to r s  m a y , w ith  th e  sa n c t io n  o f  th e  C o m p a n y  in  G en era l M eetin g  fr o m  tim e  t o  t im e , d ec lare  a  d iv id e n d  
t o  b e  p a id , a n d  o r  p a y  a  b o n u s  t o  th e  S h areh old ers  in  p r o p o r t io n  t o  th e  a m ou n t p a id  o n  th e ir  sh ares , b n t  n o  d iv id e n d  or  
b o n u s  sh a ll b e  p a y a b le  e x c e p t  o u t  o f  n e t t  pro fits .

126. T h e  D ir e c t o r s  m a y , if  th e y  th in k  fit, d e te rm in e  o n  a n d  d ec la re  a n  in te r im  d iv id e n d  t o  b e  p a id , a n d  or  p a y  a 
b o n u s  t o  th e  S h a re h o ld e rs  o n  a c c o u n t  a n d  in  a n t ic ip a t io n  o f  th e  d iv id e n d  o n  th e  th en  cu rren t year.

127. P r e v io u s ly  t o  th e  D ir e c to r s  r e co m m e n d in g  a n y  d iv id e n d , th e y  m a y  se t a s id e , o u t  o f  th e  p r o fits  o f  th e C om p a n y , 
s u c h  a  su m  as t h e y  th in k  p r o p e r  as a  reserve  fu n d , a p d  sh a ll in v e s t  th e  sam e in  su ch  secu rities  as th e y  sh a ll th in k  fit, o r  p la ce  
t h e  sa m e  in  f ix e d  d e p o s it  in  a n y  b a n k  o r  banks.

128. T h e  D ir e c to r s  m a y  fr o m  tim e  to  t im e  a p p ly  su ch  p o r t io n  as  th e y  th in k  fit  o f  th e  reserve  fu n d  to  m eet c o n t in 
g e n c ie s , o r  f o r  e q u a liz in g  d iv id e n d s , o r  fo r  w ork in g  th e  bu sin ess  o f  th e  C om p a n y , or  f o r  rep a ir in g , o r  m a in ta in in g , or e x te n d in g  
t h e  b u ild in g s  a n d  p rem ises , o r  fo r  th e  rep a ir  o r  ren ew a l o r  e x te n s io n  o f  th e  p r o p e r ty  o r  p la n t  c o n n e c te d  w ith  th e b u sin ess  
o f  th e  C o m p a n y  o r  a n y  p a r t -th e r e o f , o r  fo r  a n y  o th e r  p u rp o se  o f  th e  C o m p a n y  w h ich  th e y  m a y  fr o m  tim e to  tim e  d e e m
e x p e d ie n t.

129. N o  u n p a id  in te re s t  o r  d iv id e n d  or  b o n u s  sh a ll ev er  b oa r  in terest a g a in st th e  C om p a n y .
130. N o  S h a re h o ld e r  sh a ll b e  e n tit le d  to  r e ce iv e  p a y m e n t  o f  a n y  d iv id e n d  o r  b o n u s  in  re sp e c t  o f  h is  share o r  shares 

w h ils t  a n y  m o n e y s  m a y  b e  d u e  o r  o w in g  fr o m  h im  (w h eth er  a lon e  o r  jo in t ly  w ith  a n y  o th e r  p e rson ) to  th e  C o m p a n y  in  
re s p e c t  o f  su ch  sh a re  o r  sh a res , qr o th erw ise  h ow soev er .

131. T h e  D ir e c to r s  m a y  d e d u c t  fr o m  th e  d iv id e n d  o r  b o n u s  p a y a b le  to  a n y  S h a reh o ld er  a ll su m s o f  m o n e y  d u e  
f r o m  h im  (w h e th e r  a lo n e  o r  jo in t ly  w ith  a n y  o th e r  p e r so n ) t o  th e  C o m p a n y , a n d  n o tw ith s ta n d in g  su ch  sum s sh a ll n o t  b e  
p a y a b le  u n t il a fte r  th e  d a te  w h e n  su ch  d iv id e n d  is  p a y a b le .

132. N o t ic e  o f  a ll  in te res t o r  d iv id e n d s  o r  b on u ses  to  b e c o m e  p a y a b le  sh a ll b e  g iv e n  t o  e a ch  S h a reh old er e n tit led  
th e re to , a n d  a ll in teres t o r  d iv id e n d s  o r  b on u ses  u n c la im ed  b y  a n y  S h areh old er fo r  th ree  y ea rs  a fte r  n o t ic e  th ereo f is g iv e n  
m a y  b e  fo r fe it e d  b y  a  re s o lu t io n  o f  th e  B o a rd  o f  D h e c to r s  fo r  th e  b en e fit  o f  th e  C o m p a n y , a n d , if  th e  D ire cto rs  th in k  fit, 
m a y  b e  a p p lie d  in  a u g m e n ta tio n  o f  th e  reserve fu n d .

. 133. E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  re sp ect o f  a n y  sh are h e ld  b y  a  firm  m a y  b e  p a id  t o ,  a n d  a n  e f fe c t u a l ' 
r e c e ip t  g iv e n  b y ,  a n y  p a rtn e r  o f  su ch  firm  or a g en t d u ly  a u th o r iz e d  t o  s ig n  th e  n a m e  o f  th e  firin .

134. E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  ro sp ect o f  a n y  share h e ld  b y  se v e ra l p erson s  jo in t ly  o th er  th an  a firm  
m a y  .be p a id  t o ,  a n d  a n  e ffe c tu a l r e ce ip t  g iv en  b y ,  a n y  o n e  o f  su ch  p erson s.

A u d i t .

■135. T h e  a cco u n ts  o f  th e  C o m p a n y  sh a ll fr o m  tim e  t o  tim e b e  e x a m in ed , a n d  th e  co rre c tn ess  o f  th e  b a la n ce  sh ee t 
a scerta in ed  b y  o n e  or  m o r e  A u d ito r  o r  A u d itors .

136. N o  p erson  s h a ll b e  e lig ib le  as an  A u d ito r  w h o  is  in te res ted  oth erw ise  th a n  as a S h a reh o ld er  in  a n y  tra n sa ction s  
o f  th e  C om p a n y , b u t  i t  sh a ll n o t  b o  a  n ecessa ry  q u a lif ica t io n  fo r  a n  A u d ito r  th a t  h o  b e  a  S h a reh o ld er  o f  th e C o m p a n y , 
a n d  n o  D ire c to r  o r  o fficer  o f  th e  C o m p a n y  sha ll, d u r in g  h is c o n t in u a n ce  in  office , b e  e lig ib le  as a n  A u d ito r .

137. T h e  D ire c to rs  sh a ll a p p o in t  th e first A u d ito r  o r  A u d ito rs  o f  th e  C o m p a n y  a n d  f ix  h is or then- rem u n era tion s , 
a n d  a ll fu tu re  A u d ito rs , e x c e p t  as is  h ere in a fter  m e n tio n e d , sh a ll b e  a p p o in te d  a t  th e  first O rd in a ry  G en era l M eetin g  o f  
th e  C om p a n y  in  ea ch  y e a r  b y  th e  S h arehold ers p resen t th erea t, a n d  sh a ll h o ld  th e ir  o ffice  o n ly  u n t il  th e  first O rd in a ry  
G en era l M eetin g  a fter  th e ir  re s p e c t iv e  a p p o in tm en ts , or  u n t il  o th erw ise  ord ered  b y  a  G en era l M eeting ,

138. R e t ir in g  A u d ito r s  sh a ll b e  e lig ib le  f o r  re -e le c tion . A
139. T h e  re m u n e ra tio n  o f  th e  A u d itors  o th e r  th a n  th e  first sh a ll b e  f ix e d  b y  th e  C o m p a n y  in  G eneral M eetin g , 

a n d  th is  rem u n era tion  m a y  fr o m  tim e  t o  tim e  b e  v a r ie d  b y  a  G en era l M eeting.
140. .If a n y  v a c a n c y  th a t  m a y  o c c u r  in  t h e  o ffice  o f  A u d ito r  sh a ll n o t  b e  s u p p lie d  a t any. O rd in a ry  G en era l M eetin g , 

or  if  a n y  ca su a l v a c a n c y  sh a ll o c c u r , th e  D ire cto rs  sha ll (s u b je c t  t o  th e  a p p ro v a l o f  th e  n e x t  O rd in a ry  G en eral M eetin g ) 
fill u p  th e  v a c a n c y  b y  th e  a p p o in tm e n t  o f  a p erson  w h o  sh a ll h o ld  th e  o ffice  u n t il su ch  m eetin g .

141. E v e r y  A u d ito r  sh a ll b e  su p p lied  w ith  a  c o p y  o f  th e  b a la n ce  sheet in te n d e d  to  b e  la id  b e fo r e  th e .n ex t O rd in a ry  
G en eral M eetin g , a n d  i t  sh a ll b e  h is  d u ty  to  e x a m in e  th e  sa m e  w ith  th e  a ccou n ts  a n d  v o u ch e r s  re la tin g  th ereto , a n d  to  
re p o r t  th ereon  t o  th e  m e e t in g  g en era lly  or  s p e c ia lly  as h e  m a y  th in k  fit.

142. A ll a cco u n ts , b o o k s , a n d  d o cu m en ts  w h a tso e v e r  o f  th e  C om p a n y  sh a ll a t  a ll t im es  b e  o p e n  to  the A u d ito rs  
“ fo r  th e  pu rpose  o f  aud it.

N o t i c e s .

143. N otices  fr o m  th e  C om p a n y  m a y  b e  a u th e n tic a te d  b y  th e  s ign atu re  (p r in te d  o r  w r it te n ) o f  th e  A g e n t  or  
S e cre ta ry , A gen ts  or  Secretaries, o r  o th er p erson s a p p o in te d  b y  t h e B o a r d  to  d o  so.
, • l 44 ' a ha}14.|iv ^ ari ad d ress  in  C ey lon , w h ich  sh a ll be d e e m e d  to  b o  h is  p la ce  o f  a b od e , a n d  sh a llb e  reg istered  as su ch  in th e  b o o k s  o£ th e  C om pany . 1
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A  n o t ic e  m a y  b e  s e r v e d  b y  th e  C o m p a n y  u p o n  a n y  S h a reh o ld er , e ith er  p e r s o n a lly  o r  b y  s e n d in g  th r o u g h  th e  p o s t  
in  a p r e p a id  le tte r  a d d re sse d  t o  su ch  S h a reh o ld er , a t  h is  re g is te re d  a d d ress  or  p la c e  o f  a b o d e , a n d  a n y  n o t ic e  s o  s e r v e d  sh a ll 
b e  d e e m e d  t o  b e  w e ll s e rv e d  f o r  a ll p u rp o se s , n o tw ith s ta n d in g  th a t  th e  S h a reh o ld er  t o  w h o m  s u c h  n o t ic e  is  a d d r e s se d  b e  
d e a d , u n less h is  e x e c u to r s  o r  a d m in is tr a to r s  sh a ll, h a v e  g iv e n  t o  th e  D ire c to rs  o r  t o  th e  A g e n t  o r  S e c r e ta r y  o r  A g e n ts  o r  
S ecreta ries  o f  th e  C o m p a n y , th e ir  o w n  o r  s o m e  o th e r  a d d ress  in  C ey lon .

145. A{1 n o t ic e s  d ir e c te d  t o  b e  g iv e n  t o  S h a reh o ld ers  sh a ll, w ith  re sp e c t  t o  a n y  sh a re  t o  w h ic h  p erson s  o th e r  th a n
a firm  a re  jo in t ly  e n t it le d  b e  su ffic ie n t if  g iv e n  t o  a n y  o n e  o f  su ch  p erson s , a n d  n o t ic e  s o  g iv e n  sh a ll b e  su ffic ien t n o t ic e  t o  
all th e  h o ld e rs  o f  s u c h  shares. ,

140. A n y  n o t ic e  i f  s e rv e d  b y  p o s t  sh a ll b e  d e e m e d  t o  h a v e  b een  se rv ed  o n  th e  d a y  o n  w h ic h  th e  le tter  c o n ta in in g  
th e  sa m e  w o u ld  in o r d in a r y  co u r s e  o f  p o s t  h a v e  b e e n  d e liv e r e d  a t  its  ad d ress, a n d  in  p r o v in g  su ch  s e r v ic e  i t  sh a ll b e  su ffic ien t 
t o  p r o v e  th a t  th e  le t te r  c o n ta in in g  th e  n o t ic e  w a s  p r o p e r ly  a d d ressed  a n d  p u t  in to  a  p o s t  o ffice  o r  p o s t  b o x , a n d  th e  e n tr y  
in  th e  C o m p a n y ’s  b o o k s  o f  th e  le a v in g  o r  s e n d in g  b y  p o s t  o f  a n y  n o t ic e  a t o r  t o  su ch  a d d ress  sh a ll b e  su ffic ien t e v id e n c e  
th e r e o f  a n d  n o  fu r th e r  e v id e n c e  sh a ll b e  n ecessa ry .

147. E v e r y  S h a re h o ld e r  re s id in g  o u t  o f  C e y lo n  sh a ll n a m e  a n d  reg ister  in  th e  b o o k s  o f  th e  C o m p a n y  a n  ad d ress  
w ith in  C e y lo n  a t w h ic h  a ll n o t ic e s  sh a ll b e 's e r v e d  u p o n  h im , a n d  a ll n o tice s  se rv ed  a t  su ch  a d d ress  sh a ll b e  d e m e e d  t o  b e  
w e ll s e r v e d ; i f  h e  sh a ll n o t  h a v e  n a m e d  a n d  r e g is te r e d  su ch  a n  a d d ress , h e  sh a ll n o t  b e  e n tit le d  t o  a n y  n otices .

A ll n o t ic e s  r e q u ir e d  t o  b e  g iv e n  b y  a d v e r t is e m e n t  s h a ll b e  p u b lish e d  in  th e  Ceylon Governm ent Gazette.

A r b i t r a t i o n .

148. W h e n e v e r  a n y  q u e s t io n  o r  o th e r  m a t te r  w h a ts o e v e r  arises in  d is p u te  b e tw e e n  th e  C o m p a n y  a n d  a n y  other* 
c o m p a n y  o r  p e rso n s , th e  sa m e  m a y  b e  re fe rre d  b y  th e  D ir e c to r s  t o  a rb itra tion .

E v i d e n c e .

149. O n  th e  tr ia l o r  h e a r in g  o f  a n y  a c t io n  o r  su it  b r o u g h t  or  in s t itu te d  b y  th e  C o m p a n y  a g a in st a n y  S h a reh o ld er  
o r  h is re p re se n ta t iv e s  t o  r e c o v e r  a n y  d e b t  o r  m o n e y  c la im e d  t o  b e  d u e  t o  th e  C o m p a n y  in  re s p e c t  o f  h is  shares , i t  sh a ll b e  
su ffic ien t t o  p r o v e  th a t  th e  n a m e  o f  th e  d e fe n d a n t  is  o r  w as w h e n  th e  c la im  a rose  o n  th e  R e g is te r  o f  S h a reh o ld ers  o f  th e  
C o m p a n y  as a  h o ld e r  o f  th e  n u m b e r  o f  sh ares  in  r e s p e c t  o f  w h ic h  su ch  c la im  is  m a d e , a n d  th a t  th e  a m o u n t  c la im e d  is  n o t  
en tered  as p a id  in  th e  b o o k s  o f  th e  C o m p a n y ;  a n d  i t  sh a ll n o t  b e  n ecessa ry  t o  p r o v e  th e  re g is tr a t io n  o f  th e  C o m p a n y , n o r  
th e  a p p o in tm e n t  o f  th e  D ir e c to r s  w h o  m a d e  a n y  ca ll, n o r  th a t  a q u o r u m  o f  D ir e c to r s  w a s  p r esen t a t  th e  B o a r d  a t  w h ic h  a n y  
ca ll w as m a d e , n o r  t h a t  th e  m e e t in g  a t  w h ic h  a n y  c a l l  w a s  m a d e  w as d u ly  c o n v e n e d  o r  c o n s t it u t e d , n o r  a n y  o th e r  m a tte r  
w h a tso e v e r , b u t  t h e  p r o o f  o f  th e  m a tte rs  a fo r e sa id  sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  d e b t .

P r o v i s i o n  r e l a t i v e  t o  W i n d i n g  d p  o r  D i s s o l u t i o n  o p  t h e  C o m p a n y ,

150. A n y  S h a re h o ld e r , w h eth er  a  D ir e c t o r  o r  n o t ,  o r  w h eth er  a lo n e  o r  j o i n t ly  w ith  a n y  o th e r  S h a reh o ld er  o r  
D ir e c to r , a n d  a n y  p e r s o n  n o t  a  S h a reh o ld er , m a y  b e c o m e  th e  p u rch a se r  o f  th e  p r o p e r t y  o f  th e  C o m p a n y  o r  a n y  p a r t  th e re o f , 
in  th e  e v e n t  o f  a  w in d in g  u p  o r  a  d is s o lu t io n  o r  a t  a n y  o th e r  t im e  w h en  a sa le  o f  th e  C o m p a n y ’s p r o p e r t y  o r  e ffe c ts  o r  a n y  
p a r t  th e r e o f  sh a ll b e  m a d e  b y  th e  D ir e c to r s  u n d e r  t h e  p o w e r s  h e r e b y  o r  u n d e r  th e  O r d in a n c e  c o n fe r r e d  u p o n  th em .

151. I f  th e  C o m p a n y  sh a ll b e  w o u n d  u p , a n d  th e  a sse ts  a v a ila b le  f o r  d is t r ib u t io n  a m o n g ,th e  M em b ers  as su ch  
sh a ll b e  in su ffic ien t t o  r e p a y  th e  w h o le  o f  th e  p a id  u p  ca p ita l, su ch  assets sh a ll b e  d is t r ib u te d  so  th a t , as n e a r ly  as m a y  b e , 
th e  losses  sh a ll b e  b o r n e  b y  th e  M e m b e r s ‘in  p r o p o r t io n  t o  th e  c a p ita l  p a id  u p , o r  w h ic h  o u g h t  t o  h a v e  been  p a id  u p  a t  th e  
c o m m e n c e m e n t  o f  th e  w in d in g  u p , o n  th e  sh a res  h e ld  b y  th e m  re s p e c t iv e ly . A n d  i f  in  a  w in d in g  u p  th e  assets a v a ila b le  
f o r  d is tr ib u t io n  a m o n g  th e  M e m b e r s  sh a ll b e  m ore , t h a n  su ffic ie n t t o  re p a y  th e  w h o le  o f  th e  c a p it a l  p a id  u p  a t  th e  c o m m e n c e 
m e n t o f  th e  w in d in g  u p  th e  e x ce ss  sh a ll b e  d is t r ib u te d  a m o n g s t  th e  M em bers  in  p r o p o r t io n  t o  th e  c a p ita l  a t  th e  c o m m e n c e 
m en t o f  th e  w in d in g  u p  p a id  u p , o r  w h ich  o u g h t  t o  h a v e  b e e n  p a id  u p , on  th e  sh a res  h e ld  b y  th e m  re s p e c t iv e ly . B u t  th is  
c la u se  is  t o  b e  w ith o u t  p r e ju d ic e  t o  th e  r ig h ts  o f  th e  h o ld e r s  o f  sh ares  issu ed  u p o n  s p e c ia l te rm s  a n d  co n d it io n s .

152. I f  th e  C o m p a n y  Shall b e  w o u n d  u p  t h e  l iq u id a to r , w h eth er  v o lu n t a r y  o r  o ffic ia l , m a y , w ith  th e  s a n c t io n  o f  
a n  e x tr a o r d in a r y  re s o lu tio n , d iv id e  a m o n g  th e  c o n tr ib u to r ie s  in  sp ec ie  a n y  p a r t  o f  th e  assets  o f  th e  C o m p a n y , a n d  m a y , 
w ith  th e ir  sa n c t io n , v e s t  a n y  p a r t  o f  th e  assets  o f  th e  C o m p a n y  in  trustees u p o n  su ch  tru sts  f o r  th e  b en e fit o f  th e  c o n tr i 
b u to r ie s  as th e  l iq u id a to r , w ith  lik e  s a n c t io r ,  sh a ll th in k  fit.

I n  w itn ess  w h e r e o f  th e  S u b scr ib ers  to  th e  M e m o ra n d u m  o f  A s s o c ia t io n  h a v e  h e r e to  se t a n d  s u b scr ib e d  th e ir  n am es , 
a t  C o lo m b o , th is  2 2 n d  d a y  o f  N o v e m b e r , 1916. ’

N a m e s  a n d  A d d r e s s e s  o f  S u b scr ib e rs .
O . T . M a c d e r m o t t , Q u e e n s d o w n , C a m b rid g e  p la ce , C o lo m b o . 
W . H . A t k i n s o n , C o lo m b o .
F. H . Y e a t s , Colom bo.
J. C. D u n c a n , C o lo m b o .

-  J . M c M u r r a y , C o lo m b o .
W . T . H i c k s ,  C o lo m b o .
F r e d . M. W a l d o c k , C o lo m b o .

[F irst P ublication .]

W itn ess  t o  th e  a b o v e  s ig n a t u r e s :

O s m o n d  T o n e s , 
S o lic ito r , C o lo m b o .

TAM BAW ELA ROBBER COMPANY, LIMITED,

b a w e l a  R u b b e r  C o m p a n y , L i m i t e d . ”  

b e  e s ta b lis h e d  in  C o lo m b o .
'C feirpany  is  t o  b e  e s ta b lis h e d  a re—  

is e  a cq u ir e  f r o m  M essrs. T . S. M a son , M . H . G r a n t  P e te rk in , a n d  H . \f- H ill  th e

T h e  jjgjm e o f  th e  C o 
T& e reg istere (R o fficq  
T h g - r ^ e c t s  i j r  w lf  
( l jT ^ fjf itS 'e h a s e  o r  o t

cJ E ta m b a w e la ^ fo f& te  o f  a b o u t  419  a cre s  o f  la n d , s itu a te d  in  th e  d is t r ic t  o f  N o r t h  M a ta le , o f  th e  I s la n d  
o f  C e v ’

(2 ) T o  purdhasY , ta k e  o n  lease  o r  in e x c h a n g e , h ire , or  o th e rw ise  a c q u ir e  a n y  la n d s , c o n c e s s io n s , e s ta tes  
p la n ta t io n s , a n d  p ro p e r t ie s  in  th e  I s la n d  o f  C ey lon , th e  F e d e r a t e d  M a la y  S ta te s , I n d ia , o r  e lse w h e re ’ 
a n d  a n y  r ig h t  o f  w a y , w a te r  r ig h ts , a n d  o th e r  r ig h ts , p r iv i le g e s ,  e a s e m e n ts , an d ' co n ce s s io n s , a n d  a n y  
fa c to r ie s , m a ch in e ry , im p le m e n ts , t o o ls ,  l iv e  a n d  d ea d  s t o c k ,  s to r e s , e f fe c ts , and , o th e r  p r o p e r t y ,  real o r  
p e rso n a l, im m o v a b le  o r  m o v a b le ,  o f  a n y  k in d .
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(3 ) T o  h o ld , u se , c lea r , op e n , p la n t, c u lt iv a te , w o rk , m a n a g e , im p ro v e , c a r r y  o n , a n d  d e v e lo p  th e  u n d e r ta k in g  
la n d s  a n d  rea l a n d  p erson a l, im m o v a b le  a n d  m o v a b le  esta te  o r  p r o p e r t y  a n d  assets o f  a n y  k in d  o f  th e 
C o m p a n y , o r  a n y  p a r t  th ereo f.

( ! )  T o  p la n t, g r o w , a n d  p r o d u c e  ru b b e r , tea , c o c o n u ts ,  co ffee , c in ch o n a , c a c a o , c a r d a m o m s , rh ea , ra m ie , aiicl 
o th e r  n a tu r a l p r o d u c ts  or  p r o d u c e  o f  a n y  k in d  in  th e  Is la n d  o f  C e y lo n , th e  F e d e r a te d  M a la y  States,

• In d ia , o r  e lsew h ere .
(fi) T o  tr e a t , cu r e , p r e p a re , m a n ip u la te , s u b m it  t o  a n y  p r o ce ss  o f  m a n u fa c tu re , a n d  ren d er  m a rk e ta b le  (w hether 

o n  a c c o u n t  o f  th e  C o m p a n y  o r  o th e rs ) r u b b e r ,  te a , co c o n u ts , c o ffe e , or  a n y  o th e r  su ch  p r o d u c ts  or  p rod u ce  
as a fo r e s a id , o r  a n y  a rtic le s  o r  th in g s  w h a ts o e v e r  ; t o  b u y , se ll, e x p o r t ,  im p o r t ,  tr a d e , a n d  d ea l in  ru bber , 
tea , c o c o n u t  p r o d u c e , c o c o n u ts , c o ffe e , a n d  o th e r  p r o d u c ts , w ares , m e rch a n d ise , artic led  an d  th in g s  of 
a n y  k in d  w h a ts o e v e r , e ith er  in  a  p r e p a re d , m a n u fa ctu re d , o r  ra w  s ta te , a n d  e ith er  b y  w holesale 
o r  re ta il.

(6 )  T o  c a r r y  o n  in  th e  I s la n d  o f  C e y lo n , th e  F e d e r a te d  M a la y  S ta tes , I n d ia , o r  e lsew h ere , all o r  a n y  o f  the
fo l lo w in g  b u sin esses , th a t  is  t o  sa y  : p la n te rs  o f  r u b b e r , tea , c o c o n u ts , c o f fe e ,  o r  a n y  o th e r  such  p r od u cts  
o r  p r o d u c e  as a fo r e s a id  in  a ll it s  b r a n c h e s  ; ca rriers  o f  p assen g ers  a n d  g o o d s  b y  la n d  or  b y  w a t e r ; 
fo r w a r d in g  a g e n ts , m erch a n ts , e x p o r te r s , im p o rte rs , trad ers , en g in eers , tu g  ow n ers , a n d  w h a r fin g e rs ; 
p r o p r ie t o r s  o f  d o c k s , w h a rv es, je t t ie s , p ie rs , w a reh ou ses , a n d  b o a ts  ; a n d  a n y  o th e r  bu sin ess  w h ich  c a n ' 
o r  m a y  c o n v e n ie n t ly .b e  ca rr ie d  o n  in  c o n n e c t io n  w ith  a n y  o f  th e m .

(7 ) T o  a c q u ir e  o r  e s ta b lish  a n d  ca r r y  o n  a n y  o th e r  b u sin ess , m a n u fa ctu r in g , sh ip p in g , o r  o th erw ise , w h ich  can
b e  c o n v e n ie n t ly  ca rr ie d  o n  in  c o n n e c t io n  w ith  a n y  o f  th e C o m p a n y ’ s g en era l b u s in ess  : to  a p p ly  fo r , 
p u r c h a se  o r  o th erw ise  a cq u ire , a n y  p a te n ts , brevets d ’invention, c o n c e s s io n s , a n d  th e  lik e , con fe rr in g  an 
e x c lu s iv e  o r  n o n -e x c lu s iv e  o r  l im ite d  r ig h t  t o  u se , o r  a n y  in fo r m a t io n  as  t o  a n y  in v e n t io n  w h ich  m a y  
se e m  c a p a b le  o f  b e in g  u sed  fo r  a n y  o f  th e  p u rp o se s  o f  th e  C o m p a n y , or  th e  a c q u is it io n  o f  w h ich  m a y  seem  
c a lc u la te d , d ir e c t ly  or  in d ir e c t ly , t o  b e n e f it  th e  C o m p a n y  ; a n d  t o  u se , e x e rc ise , d e v e lo p , g ra n t licen ses 
in  r e s p e c t  o f  o r  o th erw ise  tu r n  t o  a c c o u n t  th e  p r o p e r ty , r igh ts , a n d  in fo r m a t io n  so  a cq u ired .

(8 )  T o  p u rch a se , r u b b e r , te a  lea f, c o c o n u ts ,  co ffe e , a n d  (o r )  o th er ra w  p r o d u c ts  or  p r o d u c e  fo r  m a n u fa ctu re ,
m a n ip u la t io n , a n d  (o r )  sale.

(h ) T o  w o r k  m in e s  o r  qu a rr ies  a n d  t o  fin d , w in , g e t , w o rk , cru sh , s m e lt , m a n u fa c tu r e , o r  o th erw ise  d e a l w ith  
o res , m e ta ls , m in era ls , oils , p r e c io u s  a n d  o th er  s ton es , d ep osit^  o r  p r o d u c ts ,  a n d  g en era lly  to  ca rry  on  
th e  b u s in e s s  o f  m in in g  in  a ll its  b ra n ch es .

(.10) T o  p u r c h a se , ta k e  in  e x ch a n g e , h ire , o r  o th erw ise  a cq u ire  a n d  h o ld  b o a ts ,  b a rg es , tu g s , la u n ch es, a n d  
v e sse ls  o f  a n y  d e s c r ip t io n  w h a tso e v e r  ; t o  p u rch a se , ta k e  in  e x ch a n g e , h ire , o r  o th erw ise  a cq u ire  a n d  h o ld  
v a n s , om n ib u se s , ca rria ges , ca rts , a n d  o th e r  v e h ic le s  o f  a n y  d e s c r ip t io n  w h a ts o e v e r  ; a n d  t o  pu rch ase  
ta k e  in  e x ch a n g e , h ire , o r  o th erw ise  a cq u ir e  a n d  h o ld  a ll liv e  a n d  d e a d s t o c k ,  c h a tte ls , a n d  e ffe cts  req u ired  
fo r  th e  m a in te n a n ce .a n d  w o rk in g  o f  th e  b u s in ess  o f  carriers b y  la n d  or  b y  w a te r  ; o f  p ro p r ie to rs  o f  d o c k s , ' 
w h a rv e s , je t t ie s , p iers, w areh ou ses, a n d  b o a ts  ; o f  tu g o w n e rs  a n d  w h a rfin g ers  or  o f  a n y  o th er  b u s in ess  
w h ic h  c a n  or  m a y  co n v e n ie n tly  b e  c a r r ie d  o n  in  c o n n e c t io n  w ith  th e  a b o v e  re s p e c t iv e ly .

(1 1 ) T o  b u ild , m a k e , co n s tru c t , e q u ip , m a in ta in , im p r o v e , a lter , a n d  w o r k  r u b b e r  a n d  te a  fa c to r ie s , c o c o n u t  
'a n d  co ffe e  cu rin g  m ills , m a n u fa c to r ie s , b u ild in g s , e re ct ion s , r o a d s , w a te r -co u rse s , d o c k s , w h a rv es, je t t ie s , 
a n d  o th e r  w ork s , a n d  c o n v e n ie n ce s  w h ich  m a y  b e  n ecessa ry  o r  c o n v e n ie n t  f o r  th e  p u rp oses  o f  th e  C om - 

• p a n y , o r  m a y  seem  c a lcu la te d  d ir e c t ly  o r  in d ir e c t ly  t o  a d v a n ce  th e  C o m p a n y ’ s in terests  ; a n d  t o  co n tr ib u te  
to , su b s id ize , o r  o th erw ise  assist o r  ta k e  p a r t  in  th e  co n stru c tio n , im p r o v e m e n t , m a in te n a n ce , w o rk in g , 
m a n a g e m e n t, c a r r y in g  ou t, o r  c o n tr o l th e re o f.

. (1 2 ) T o  c u lt iv a t e ,  m a n a g e , a n d  su p e r in te n d  es ta tes  a n d  p rop ertie s  in  th e  I s la n d  o f  C e y lo n , th e  F e d e ra te d  
M a la y  S ta te s , I n d ia , a n d  e lsew h ere , a n d  g e n era lly  t o  u n d erta k e  th e  b u s in ess  o f  e s ta te  a g en ts  in  th e  Is la n d  
o f  C e y lo n , th e  F e d e r a te d  M a la y  S ta tes , I n d ia , a n d  elsew here ; t o  a c t  as a g e n ts  f o r  th e  in v e s tm e n t , lo a n , 
p a y m e n t , tran sm iss ion , a n d  c o l le c t io n  o f  m o n e y , a n d  fo r  th e p u rch a se , sa le , im p r o v e m e n t , d e v e lo p m e n t , 
a n d  m a n a g e m e n t o f  p r o p e r ty , in c lu d in g  co n ce rn s  a n d  u n d er ta k in g s  ; a n d  to  tr a n sa c t  a n y  o th e r  a g e n cy  
b u s in e s s  o f  a n y  k in d .

( 13 ) T o  e n g a g e , e m p lo y , m a in ta in , a n d  d ism iss  m a n a g ers , su p erin ten d en ts , a ssista n ts , c le rk s , co o lie s , a n d  o th er
se rv a n ts , a n d  la b o u re rs  ; a n d  t o  rem u n era te  a n y  su ch  a t su ch  ra te  a s 's h a ll  b e  th o u g h t  fit, a n d  to  g ra n t 
p e n s io n s  o r  g ra tu it ie s  to  a n y  su ch  o r  th e  w id o w  o r  ch ild ren  o f  a n y  su ch .

(1 4 ) T o  e n te r  in to  a n y  a rra n g em en ts  w ith  a n y  a u th o r itie s , G ov e rn m e n t, M u n ic ip a l, lo c a l , o r  o th erw ise  th a t
m a y  seem  c o n d u c iv e  t o  th e  C o m p a n y ’ s o b je c t s  o r  a n y  o f  th e m , a n d  t o  o b ta in  fr o m  a n y  su ch  a u th o r ity  
a n y  r ig h ts , p r iv ileg es , reb a tes , a n d  c o n ce ss io n s  w h ich  th e C o m p a n y  m a y  th in k  i t  d es ira b le  t o  o b ta in , 
a n d  t o  c a rry  o u t , exerc ise , a n d  c o m p ly  w ith  su ch  arran gem en ts , r ig h ts , p r iv ile g e s , a n d  con cession s .

(1 5 ) T o  e n te r  in to  p a rtn ersh ip  o r  in to  a n y  a rra n g e m e n t fo r  sh a rin g  p r o fits , u n io n  o f ,  in terest, r e c ip ro ca l
c o n ce ss io n , a m a lg a m a tio n , o r  c o -o p e r a t io n  w ith  a n y  p erson , c o r p o r a t io n , o r  c o m p a n y  ca rry in g  o n  or 
a b o u t  t o  ca r r y  o n  o r  en g a g e  in  a n y  b u s in ess  o r  tra n sa ctio n  w h ic h  th is  C o m p a n y  is  a u th o r ize d  t o  ca r r y  
o n  o r  en g a g e  in , o r  a n y  b u s in ess  o r  tr a n s a c t io n  ca p a b le  o f  b e in g  c o n d u c t e d  so  as d ir e c t ly  o r  in d ir e c t ly  
to  b e n e f it  th is  C o m p a n y  ; t o  ta k e  or  o th erw ise  a cq u ire  a n d  h o ld  sh ares  o r  s to c k  in  o r  se cu r itie s  o f  a n d  to  
su b s id ize  o r  o th erw ise  a cq u ire  a n y  su ch  c o m p a n y , arid  to  sell, h o ld , re -issu e  w ith  o r  w ith o u t  g u a ra n tee , 
o r  o th e rw ise  d e a l w ith  su ch  sh ares  o r  se cu r itie s  ; a n d  to  fo rm , c o n s t itu te , o r  p r o m o te  a n y  o th er  c o m p a n y  
o r  co m p a n ie s  f o r  th e  p u rp ose  o f  a cq u ir in g  a ll o r  a n y  o f  th e p r o p e r ty , r ig h ts , a n d  lia b ilit ie s  o f  th is  C om p a n y , 
or  f o r  a n y  o th e r  p u rp o se  w h ich  m a y  seem  d ired tljq p r  in d ire c t ly  c a lc u la te d  t o  b e n e fit  th is  C o m p a n y .

(1 6 ) T o  p r o c u r e  th e  C o m p a n y  to  b e  re g is te re d  o r  es ta b lish ed  ot a u th o r ize d  to  cre ta h s in e ss in th e  Is la n d  o f  C ey lon ,
th e  F e d e r a te d  M a la y  S ta tes , In d ia , o r  e lsew h ere . '  Y?)  ̂ v \.)

(17 ) T o  le n d  m o n e y  o n  a n y  term s a n d  in  a n y  m a n rier^ m d  o n  a rty  s e cu r ity , a n t i in  p^rticu la^ , on  th e  se cu r ity
o f  p la n ta t io n s , fa c to r ie s , g r o w in g  c r o p s , p r o d u c e , b ills  o f  exeFt&np;, p r o m is s o r y  n o te s ’ b o n d s , b ills  o f  
la d in g , w a rra n ts , s to ck s , shares, d e b e n tu re s  or  b o o te d e jjts , o r  w itliW jT 'an y  ^ Jcurity  ht- allji^Jid g en era lly  
t o  tr a n s a c t  f in a n c ia l b u sin ess  o f  a n y  la n d . ;  (p "V

(1 8 ) T o  b o r r o w  o r  ra ise  m o n e y  fo r  th e  p u rp o se s  o f  th e  Cor$paaty n #  r e c e i s ^ m o f i i y  on v jlep osit a t  in te res t o r
o th e rw ise , a n d  fo r  th e p u rp o se  o f  ra is in g  o r  se cu r in g  m tm e jh fo r  th e  p e r fo r m a n c e  o r  d isch a rge  o f  a n y  
o b lig a t io n  o r  l ia b ility  o f  th e  C o m p a n y  o r  fo r  a n y  o th er  p u rp ose ’  ttgete irte , e x e c u fe , m an t*;fi£  issu e  a n y  
m o r tg a g e s , m o r tg a g e  d eb en tu res , d eb e n tu re s , d eb en tu re  s to c k , bonHs^ o r  o b lig a t io n s  o f  th e  C o m p a n y  
e ith e r  a t  p a r , p r em iu m , o r  d is co u n t , a n d  e ith er  red eem a b le , ir re d e e m a b le g o rp e rp e tu a l, se cu red  u p o n  all o r  
a n y  p a r t  o f  th e  u n d er ta k in g , rev en u e , r ig h ts , a n d  p r o p e r ty  o f  th e  C o m p a n y , p r e se n t a n d  fu tu r e , in c lu d in g  
u n ca lle d  ca p ita l or  th e u n p a id  ca lls  o f  th e  C o m p a n y .

(19 ) G en era lly  to  p u rch a se , ta k e  o n  lease or  in  e x c h a n g e , h ire , or  o th e rw ise  a c q u ir e  a n y  rea l o r  person a l p r o p e r ty , 
a n d  a n y  righ ts , p r iv ileges , licen ses, o r  ea sem en ts  w h ich  th e  C o m p a n y  m a y  th in k  n ecessa ry  o r  c o n v e n ie n t  

r<T erence t o  any  ° f  th ese  o b je c t s  a n d  ca p a b le  o f  b e in g  p r o fita b ly  d e a lt  w ith  in  c o n n e c t io n  w ith  a n y  
or th e  t/o m p a n y ’ s p r op erty  or  r ig h ts  fo r  th e  tim e  b e in g



1449Part V. — CEYLON GOVERNMENT GAZETTE — Dec. 15, 1916

(2 0 ) T o  ca u se  o r  p e r m it  a n y  d e b e n tu r e s , d e b e n tu re  s to c k , b o n d s , m o r tg a g e s , ch a rg es , in c u m b r a n c e s , lien s , o r
se cu r itie s  o f  o r  b e lo n g in g  t o  o r  m a d e  o r  issu ed  b y  th e  C o m p a n y  o r  a ffe c t in g  its  p r o p e r t y  o r  r ig h ts  o r  a n y  
o f  th e  te r m s  t h e r e o f  to  b e  re n e w e d , e x te n d e d , v a r ie d , r e d e e m e d , e x c h a n g e d , tra n s fe rre d , o r  sa tis fie d , as 
sh a ll b e  th o u g h t  fit ; a lso  t o  p a y  o f f  a n d  re -b o r r o w  th e m o n e y s  s e c u r e d  th e r e b y  o r  a n y  p a r t  o r  p a r t s  
th e r e o f .

(21 ) T o  s e ll th e  u n d e r ta k in g  o f  th e  C o m p a n y  o r  a n y  p a r t  th e re o f  f o r  su ch  c o n s id e r a t io n  as th e  C o m p a n y  m a y
th in k  fit, a n d  in  p a r t ic u la r  fo r  sh ares , d eb e n tu re s , o r  se cu r itie s  o f  a n y  o th e r  c o m p a n y  h a v in g  o b je c t s  
a lto g e th e r  o r  in  p a r t  s im ila r  to  th o s e  o f  th is  C om p a n y .

(22 ) T o  in v e s t  a n d  d e a l w ith  th e  m o n e y s  o f  th e  C o m p a n y  n o t  im m e d ia t e ly  re q u ire d  u p o n  su ch  se cu r itie s , a n d
in  su ch  m a n n e r  as m a y  f r o m  t im e  t o  t im e  b e  d e te rm in ed .

(2 3 ) T o  m a k e , a c c e p t ,  en d orse , a n d  e x e c u te  p r o m is s o r y  n o te s , b ills  o f  e x c h a n g e , b il ls  o f  la d in g , a n d  o th e r
n e g o t ia b le  a n d  tra n s fe ra b le  in stru m e n ts .

(24 ) T o  re m u n e ra te  a n y  p a rt ie s  f o r  s e rv ice s  r e n d e re d  o r  to  b e  re n d e re d  in  p la c in g  o r  a ssist in g  to  p la c e  a n y  sh a res
in  th e  C o m p a n y ’ s ca p ita l, o r  a n y  d e b e n tu re s , d e b e n tu re  s to c k , o r  o th e r  se cu r it ie s  o f  th e  C om p a n y ', o r  
in  o r  a b o u t  th e  fo r m a t io n  o r  p r o m o t io n  o f  tire C om p a n y  o r  th e  c o n d u c t  o f  it s  b u s in ess .

(25 ) T o  d o  a ll o r  a n y  o f  th e  a b o v e  th in g s  in  a n y  p a r t  o f  th e  w o r ld  as p r in c ip a ls , a g en ts , c o n tr a c to r s , o r  o th e rw is e ,
o r  a lon e  o r  in  c o n ju n c t io n  w ith  o th e rs , o r  b y  o r  th rou g h  a g en ts , s u b -c o n tr a c to r s , tru stees , o r  o th e rw is e , 
a n d  g e n e ra lly  t o  ca rry  o n  a n y  b u s in e ss  o r  e ffe c tu a te  any' o b je c t  o f  th e  C o m p a n y .

(26 ) T o  se ll, le t , lea se , u n d er lea se , e x c h a n g e , su rren d er , tran sfer , d e liv e r , ch a rg e , m o r tg a g e , d isp ose  o f ,  tu rn  t o
a c c o u n t ,  o r  o th erw ise  d e a l w ith  a l l  o r  a n y  p a r t  o f  th e p r o p e r ty  a n d  r ig h ts  o f  th e  C o m p a n y , w h e th e r  in  
c o n s id e r a t io n  o f  ren ts , m o n e y s , o r  se cu r itie s  f o r  m o n e y , sh ares , d e b e n tu re s , .o r  secu rities  in  a n y  o th e r  
C o m p a n y , o r  f o r  a n y  o th e r  co n s id e r a t io n .

(27 ) T o  p a y  f o r  a n y  la n d s  a n d  re a l o r  p e r so n a l, im m o v a b le  or  m o v a b le  e s ta te , p r o p e r t y  or  assets  o f  a n y  k in d
a c q u ir e d  o r  t o  b e  a c q u ir e d  b y  th e  C o m p a n y , o r  f o r  a n y  se rv ice s  r e n d e r e d  o r  t o  b e  re n d ered  t o  th e  C o m p a n y  ; 
a u d  g e n e ra lly  t o  p a y  o r  d is ch a rg e  a n y  co n s id e ra t io n  to  b e  p a id  o r  g iv e n  b y  th e  C o m p a n y , in  m o n e y  o r  
in  sh ares  (w h e th e r  fu l ly  p a id  u p , o r  p a r t ly  p a id  u p )  o r  in  d e b e n tu re s , d e b e n tu re  s to c k  o r  o b lig a t io n s  o f  
th e  C o m p a n y , o r  p a r t ly  in  on e  w a y  a n d  p a r t ly  in  a n o th er , o r  o th e rw ise  h o w s o e v e r , w ith  p o w e r  to  issu e  
a n y  sh a res  e ith e r  a s  fu l ly  p a id  u p  o r  p a r t ly  p a id  ujj fo r  su ch  p u rp o s e .

(28 ) T o  a c c e p t  a s  c o n s id e r a t io n  f o r  th e  sa le  o r  d is p o sa l o f  a n y  la n d s  a n d  r e a l o r  p e r so n a l, im m o v a b le  o r  m o v a b le
e s ta te , p r o p e r t y ,  o r  a sse ts  o f  th e  O o m p a n ;',  o r  in  d isch a rg e  o f  a n y  o th e r  c o n s id e r a t io n  t o  b e  r e c e iv e d  b y  
th e  C o m p a n y , m o n e y  o r  sh a res  (w h e th e r  fu l ly  p a id  u p , o r  p a r t ly  p a id  u p )  o f  a n y  c o m p a n y , o r  d e b e n tu re s  
o r  d e b e n tu re  s to c k  o r  o b lig a t io n s  o f  a n y  c o m p a n y  or  p e r so n , o r  p a r t ly  o n e  a n d  p a r t ly  a n y  oth er .

(29 ) T o  d is t r ib u te  a m o n g  th e  S h a re h o ld e rs  in  s p e c ie  a n y  p r o p e r ty  o f  th e  C o m p a n y , w h e th e r  b y  w a y  o f  d iv id e n d
o r  u p o n  a  r e tu r n  o f  c a p it a l ,  b u t  s o  th a t  n o  d is tr ib u t io n  a m o u n t in g  t o  a  r e d u c t io n  o f  c a p ita l b e  m a d e , 
e x c e p t  w ith  th e  s a n c t io n  f o r  th e  t im e  b e in g  r e q u ire d  b y  la w . ^

(30 ) T o  d o  a ll s u c h  o th e r  th in g s  as  m a y  b e  n e ce ss a ry ,, in c id e n ta l, c o n d u c iv e , o r  c o n v e n ie n t  t o  th e  a tta in m e n t
o f  th e  a b o v e  o b je c t s  o r  a n y  o f  th e m .

I t  b e in g  h e r e b y  d e c la r e d  th a t  in  th e  fo r e g o in g  c la u ses  (un less a c o n t r a r y  in te n t io n  a p p e a rs )  th e  w o r d  “ p e r s o n ”  
in c lu d es  a n y  n u m b e r  o f  p e r so n s  a n d  a  c o r p o r a t io n , a n d  t h a t  t h e  “  o th e r  o b je c t s  ”  s p e c if ie d  in  a n y  on e  p a r a g r a p h  are  n o t  
to  b e  l im ite d  o r  r e s tr ic te d  b y  re fe re n ce  t o  o r  in fe r e n c e  fr o m  a n y  o th e r  p a ra g r a p h .

4. T h e  lia b il it y  o f  th e  S h a reh o ld ers  is  l im ite d .
5. T h e  n o m in a l ca p ita l o f  th e  C o m p a n y  is  T w o  h u n d r e d  a n d  F i f t y  th o u s a n d  R u p e e s  (R s . 2 5 0 ,0 0 0 ) d iv id e d  in t o  

T w e n ty -f iv e  th o u s a n d  (2 5 ,0 0 0 ) sh ares  o f  T e n  R u p e e s  (R s . 10) ea ch , w ith  p o w e r  t o  in crea se  o r  re d u ce  th e  c a p ita l. T h e  
shares fo r m in g  th e  ca p ita l (o r ig in a l, in cre a s e d , o r  r e d u c e d )  o f  th e  C o m p a n y  m a y  b e  s u b d iv id e d , co n so lid a te d , o r  d iv id e d  
in to  su ch  classes , w ith  a n y  p r e fe ren tia l, d e fe r r e d , q u a lif ie d ,'s p e c ia l, o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  
th e re to , a n d  b e  h e ld  u p o n  s u c h  term s as m a y  b e  p r e s c r ib e d  b y  th e  A rt ic le s  o f  A s s o c ia t io n  a n d  re g u la tio n s  o f  th e  C o m p a n y  
fo r  th e  t im e  b e in g , o r  o th erw ise .

W e , th e  sev era l p e r so n s  w h ose  n a m e s  a n d  a d d re sse s  a re  su b scr ib e d , q re  d es iro u s  o f  b e in g  fo r m e d  in to  a  C o m p a n y  
in  p u rsu a n ce  o f  th is  M e m o ra n d u m  o f  A s s o c ia t io n , a n d  w e  r e s p e c t iv e ly  a g ree  to  ta k e  th e  n u m b e r  o f  sh ares  in  th e  c a p ita l  
o f  th e  C o m p a n y  s o t  o p p o s ite  o u r  r e s p e c t iv e  n a m es  :— '

N a m e s  a n d  A d d re sse s  o f  S u b scr ib ers .
H. V . H ill (b y  his a tto r n e y  R . W h it t o w ), Colombo
R . W h ittow , C o lo m b o
0 . C. D u rran t , C o lo m b o
W illiam  M oib , C o lo m b o
R . B attams, C o lo m b o
F . H. Y eats, C o lo m b o
W . R . M cCalltjm , C olom bo

N u m b e r  o f  S h ares  ta k e n  
b y  ea ch  S u b scr ib er . 

O ne 
O ne 
O ne 
O ne 
O ne 
O n e 
O n e

T o ta l  sh a res  ta k e n  . . .  S ev en

W itn e ss  t o  th e  s ig n a tu res  o f  H. V. H ill , R .  W h itto w , C. C. D u rran t , W illiam  Moir , R . B attams, F . H . Y eats , 
and W . R . McCalltjm, a t  C o lo m b o , th is  6 th  d a y  o f  D e c e m b e r , 1916 :

Eustace F . de Saram ,
P r o c to r ,  S u p rem e  C ou rt, C o lo m b o , C ey lon .

ARTICLES OF ASSOCIATION OF THE ETAMBAWELA RUBBER COMPANY, LIMITED.

It  is a g re e d  a s  f o l lo w s  —

1. Table C  not to ap p ly  ;  C om pany to be governed by these A rticles .— T h e  re g u la tio n s  c o n ta in e d  in  T a b le  C  in  th e  
sch ed u le  a n n e x e d  t o  “  T h e  J o in t  S to c k  C o m p a n ies  O rd in a n ce , 1861,”  sh a ll n o t  a p p ly  t o  th is  C o m p a n y , w h ic h  s h a ll b e  
g o v e r n e d  b y  th e  re g u la tio n s  co n ta in e d  in  th ese  A rt ic le s ,, b u t  s u b je c t  to  r e p e a l, a d d it io n , o r  a lte r a t io n  b y  s p e c ia l reso lu tion .

2. P ow er to alter the regulations.— T he  C o m p a n y  m a y ,  b y  s p e c ia l r e s o lu t io n , a lte r  a n d  m a k e  p r o v is io n s  in ste a d  of, 
o r  m  a d d it io n  t o ,  a n y  o f  th e  re g u la tion s  o f  th e  C o m p a n y , w h eth er  c o n ta in e d  a n d  c o m p r is e d  in  th ese  A rt ic le s  or  n ot.

3. N o n e  o f  th e  fu n d s  o f  th e  C o m p a n y  s h a ll  b e  e m p lo y e d  in  th e  p u r c h a s e  o f  o r  b e  le n t  o n  sh ares  o f  th e  C om p a n y .
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In terpretation .
4. Interpreta tion clause.— I n  th e  in te rp re ta t io n  o f  th ese  p resen ts  th e  fo llo w in g  w o r d s  a n d  ex p ress ion s  sh a ll have 

th e  fo llow in g  m ea n in g s, u n less  s u c h  .m ean ings b e  in co n s is te n t  w ith , o r  rep u g n a n t to , th e  s u b je c t  o r  c o n t e x t :—
Com pany.— T h e  w o r d  “  C o m p a n y  ”  m ea n s  “  T h e  E ta m b a w e la  R u b b e r  C o m p a n y , L im it e d ,”  in co rp o ra te d  or 

estab lish ed  b y  o r  u n d e r  th e  M e m o ra n d u m  o f  A s s o c ia t io n  t o  w hich ' th ese A rtic le s  a re  a tta ch e d .
The Ordinance.— T h e  “  O rd in a n ce  ”  m ea n s  a n d  in c lu d e s  “  T h e  J o in t  S to c k  C om p a n ies  O rd in a n ces , 1861 t o  1909,” - 

a n d  e v e ry  o th e r  O rd in a n ce  fr o m  t im e  t o  tim e in  f o r c e  c o n c e r n in g 'J o in t  S to ck  C om p a n ies  w h ic h  m a y  a p p ly  to  th e  C om pany.
S pecia l resolution.— “  S p e c ia l re so lu tion  ”  h a s  th e  m e a n in g  assig n ed  th ere to  b y  th e  O rd in a n ce .
E xtraordinary resolution.— “  E x tr a o r d in a r y  re s o lu tio n  ”  m ea n s  a  re so lu tion ’ p a sse d  b y  th re e -fo u rth s  in  n u m ber ami 

v a lu e  o f  su ch  sh a reh o ld ers  o f  th e  C o m p a n y  f o r  th e  tim e  b e in g  e n tit le d  to  v o te  a s  m a y  b e  p resen t a t  a n y  m eetin g  o f  the 
C om p a n y  o f  w h ich  n o t ic e  s p e c ify in g  a n  in te n tio n  t o  p r o p o s e  such, re so lu tion  a s  a n  e x t r a o r d in a r y  reso lu tion  h a s  been 
d u ly  g iven .

These presents.— “  T h ese  p r esen ts  ”  m ea n s  a n d  in c lu d e s  th e  M em ora n d u m  o f  A s s o c ia t io n  a n d  th e  A rtic les  o f 
A sso c ia tio n  o f  th e  C o m p a n y  fr o m  tim e  to  tim e  in  fo rce .

C apita l.— “  C a p ita l ”  m e a n s  th e  c a p ita l f o r  th e  t im e  b e in g  ra ised  o r  a u th o r iz e d  t o  b e  ra ised  fo r  th e  p u rp oses  of 
th e  C om p a n y .

Shares.— “  S h a res  ”  m e a n s  th e  shares fr o m  tim e  t o  tim e  in to  w h ich  th e  c a p ita l o f  th e  C o m p a n y  m a y  b e  d iv id ed .
Shareholder.— “  S h a re h o ld e r  ”  m ea n s  a  sh a re h o ld e r  o f  th e  C om p a n y .
Presence or presen t.— W it h  reg a rd  t o  a  sh a reh o ld er  “  p resen ce  or  p resen t ”  a t  a m e e t in g  m ea n s  presen ce  or  present 

p erson a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y  d u ly  a u th o r ize d . '
D irectors.— “  D ir e c to r s  ”  m ea n s  th e D ir e c to r s  fo r  th e  tim e  b e in g  o f  th e  C o m p a n y  o r  (as  th e  ca se  m a y  b e )  th e  D irectors  

a ssem b led  a t  a  B o a r d .
Board.— “  B o a r d  ”  m ea n s  a  m eetin g  o f  th e  D ir e c to r s  o r  (as  th e  c o n te x t  m a y  re q u ire )  th e  D ir e c to r s  a ssem b led  a t a  

B o a r d  m eet in g , a c t in g  th r o u g h  a t  lea st a  q u o r u m  o f  th e ir  b o d y  in  th e  e x erc ise  o f  a u th o r ity  d u ly  g iv e n  to  th em .
P ersons.— “  P e r so n s  ”  m e a n s  p a rtn ersh ip s , a sso c ia tio n s , co rp o ra tio n s , c o m p a n ie s , u n in c o r p o r a te d  o r  in corp ora ted  

b y  O rd in a n ce  a n d  r e g is tra tio n , a s  w e ll as  in d iv id u a ls .
Office.— “  O ffice  ”  m e a n s  th e  reg istered  o ffice  fo r  th e  tim e  b e in g  o f  th e C o m p a n y .
Seal.—•“ S ea l ”  m e a n s  th e  c o m m o n  s e a l  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y .
M onth.— “  M o n th  ”  m e a n s  a  ca le n d a r  m o n th .
W ritin g .— “  W r i t in g  ”  m e a n s  p r in te d  m a tte r  o r  p r in t  a s  w ell as w ritin g .
Sin gu lar and  p lu ra l num ber.— W o rd s  im p o r t in g  th e  s in g u la r n u m ber  o n ly  in c lu d e  th e  p lu ra l, a n d  v ic e  versd.
M ascu line and-fem inine gender.— W o r d s  im p o r t in g  th e  m a scu lin e  gen d er o n ly  in c lu d e  th e  fe m in in e , a n d  vice versd.

B u s i n e s s .

5. Com m encem ent of business.— T h e  C o m p a n y  m a y  p r o c e e d  t o  ca rry  o u t  th e  o b je c t s  f o r  w h ich  it is e s ta b lish e d , 
a n d  t o  e m p lo y  a n d  a p p ly  its  c a p it a l  as s o o n  a fte r  th e  reg istra tion  o f  th e C o m p a n y  a s  th e  D ir o c to r s  in  th e ir  d is c r e tio n  shall 
th in k  fit ; a n d  n o tw ith s ta n d in g  th a t  th e w h o le  o f  th e sh a res  sh a ll n o t  h av e  b een  su b scr ib e d , a p p lie d  fo r , o r  a llo t te d , th e y  
s h a ll d o  s o  a s s o o n  a s , in  th e  ju d g m e n t  o f  th e  D ire c to rs , a  su ffic ien t n u m b er  o f  shares sh a ll h a v e  b o o n  su b scr ib e d  or  a p p lie d  fo r .

6. B u siness to be carried on by Directors.— T h e b u sin ess  o f  th e  C o m p a n y  S h all b e  c a rr ie d  o n  b y , o r  u n d er th e  m a n a g e  
m en t or  .d irection  o f , th e  D ire c to rs , a n d  s u b je c t  o n ly  t o  th e  co n tro l o f  G en eral M eetin gs , in. a c c o r d a n c e  w ith  th ese  p resen ts .

Capital.
7. N om in a l cap ita l.— T h e  n om in a l c a p ita l  o f  th e  C o m p a n y  is  T w o  h u n d red  a n d  F i f t y  t h o u sa n d  R u p ees  (R s . 2 5 0 ,0 0 0 ) 

d iv id e d  in to  T w e n ty -f iv e  th o u sa n d  (25 ,000 ) sh ares  o f  T e n  R u p e e s  (R s . 10) ea ch .

Shares.
8. A llotm en t and  issue.— T h e  shares, e x c e p t  w h ere  o th erw ise  p r o v id e d , sh a ll b e  a l lo t te d  a t  th e  d iscre tion  o f a n d

b y  th e  D ire cto rs , w h o  m a y  fr o m  tim e  to  tim e  issue a n y  u n issu ed  shares, a n d  m a y  a d d  t o  su ch  sh a res  su ch  a n  a m ou n t o f  
p rem iu m  as th e y  m a y  co n s id e r  p r o p e r ; p r o v id e d  th a t  su ch  u n issu ed  sh ares  sh a ll b e  firs t  o ffe r e d  b y  th e  D ire c to rs  to  th e  
reg istered  S h a reh o ld ers  f o r  th e  tim e  b e in g  o f  th e  C o m p a n y  a s  n e a r ly  as p o ss ib le  in  p r o p o r t io n  t o  th e  shares a lrea d y  h e ld  
b y  th em , a n d  su ch  sh a res  as sh a ll n o t  b e  a c c e p te d  b y  th e  S h a reh o ld er  or  S h a reh o ld ers  t o  w h o m  th e  shares sh a ll h a v e  been  
o ffered  w ith in  th e  t im e  s p e c if ie d  in  th a t  b e h a lf  b y  th e  D ir e c to r s , m a y  b e  d isp o se d  o f  b y  th e  D ir e c to r s  in  su ch  m a n n er a s  
th e y  th in k  m o s t  b e n e fic ia l t o  the' C o m p a n y  ; p r o v id e d  a lso  th a t  th e  D ire cto rs  m a y  a t  th e ir  d is c r e tio n  a llo t  a n y  u n issu ed  shares 
in  p a y m e n t fo r  a n y  e sta tes  o r  la n d s  o r  o th e r  p r o p e r ty  p u rch a se d  o r  a cq u r ie d  b y  th e C o m p a n y  w ith o u t  first o fferin g  su ch  
shares t o  th e  re g is te re d  S h a reh o ld ers  fo r  th e  tim e  b e in g  o f  th e  C om p a n y , a n d  m a y  m a k e  a rra n g em en ts  on  an  issue o f  
shares fo r  a  d iffe ren ce  b e tw e e n  th e  h o ld ers  o f  su ch  sh a res  in  th e a m o u n t o f  ca lls  to  b e  p a id , a n d  th e  tim e o f  p a y m e n t  o f -  
such  calls. ' ‘

9. P aym en t of am ount of shares by instalm ents.— I f  b y  th e  co n d it io n s  o f  a llo tm e n t  o f  a n y  sh a re  th e  w h o le  o r  p a r t  
o f  the a m ou n t th e re o f  shall, b e  p a y a b le  b y  in sta lm en ts , e v e r y  su ch  in sta lm en t sh a ll, w h en  d u e , b e  p a id  to  th e  C o m p a n y  
b y  th e h o ld er  o f  th e  sh are .

10. Acceptance.— E v e r y  p erson  ta k in g  a n y  sh a re  in  th e  C o m p a n y  sh a ll te s t ify  h is  a c c e p ta n c e  th ereo f b y  w rit in g  
under h is h a n d  in  s u c h  fo r m  a s  th e  .C om p a n y  fr o m  t im e  t o  tim e  d irects .

11. P aym en t.— P a y m e n t  fo r  shares sh a ll b e  m a d e  in  su ch  m a n n er  as th e  D ir e c to r s  sh a ll from  tim e  to  tim e  
determ ine a n d  d ir e c t . '

12. Shares held by a  firm .— Shares m a y  b e  reg is te red  in  th e  n am e o f  a  firm , a n d  a n y  p a r tn e r  o f  th e  firm  or a g e n t  . 
d u ly  a u th orized  t o  s ig n  th e  n a m e  o f  th e firm  sh a ll b e  e n tit le d  t o  v o te  a n d  t o  g iv e  p r o x ie s , b u t  n o t  m ore  th a n  on e  p a r tn e r  
m a y  v o te  a t  a tim e.

13. Shares held by two or more persons not in  partn ersh ip .— Shares m a y  b e  registered , in  th e  n am es o f  tw o  or  m o r e
p erson s n o t  in  p a rtn e rsh ip . ,

14. One of join t-holders other than a  firm  m a y give receipts ; only one of jo in t-holders resident in  Ceylon entitled to 
vote.—A n y  o n e  o f  th e  jo in t -h o ld e r s  o f  a  sh are , o th e r  th a n  a  firm , m a y  g iv e  e f fe c tu a l re ce ip ts  f o r  a n y  d iv id en d s  p a y a b le  
in  resp ect o f  su ch  sh a re  ; b u t  o n ly  one o f  su ch  jo in t  S h a reh o ld ers  sh a ll b e  e n tit le d  t o  th e  r ig h t  o f  v o t in g  a n d  o f  g iv in g  
p rox ies  a n d  ex erc is in g  th e  o th e r  r ig h ts  a n d  p ow ers  c o n fe rr e d  on  a  s o ld  S h a reh o ld er, a n d  i f  th e jo in t -h o ld e rs  ca n n o t a rra n g e  
a m on gst th em se lv es  as t o  w h o  sh a ll v o te  or  g iv e  p r o x ie s  a n d  ex ercise  su ch  o th e r  r ig h ts  a n d  p o w e rs  con fe rred  o n  a s o le  
Shareholder, th e  S h a reh o ld er  w h ose  n am e sta n d s  first o n  th e  reg ister  o f  sh ares  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  e x erc ise  th o s e  
rights a n d  p ow ers  ; p r o v id e d , h o w ev er , th a t  in  th e  e v e n t  o f  su ch  first reg istered  S h a reh o ld er  b e in g  a b sen t fr o m  th e  I s la n d , 
th e first reg istered  S h a reh o ld er  th e n  res id en t in  C e y lo n  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  e x erc ise  a ll su ch  rig h ts  a n d  p o w e r s  
as a foresaid .

15. Survivor of joint-holders, other than a  firm , only recognized.^—I n  ca se  o f  th e  d e a th  o f  a n y  on e  o r  m o r e  o f  th e
jo in t -h o ld e rs , o th e r  than, a  firm , o f  an y  shares, th e  su r v iv o r  o r  su rv iv ors  sh a ll b e  th e  o n ly  p e r so n  o r  person s  r e c o g n iz e d  
b y  th e  C o m p a n y  as h a v in g  a n y  title  to , o r  in terest in , su ch  sh a fes . . .

16. L ia b ility  of joint-holders.— T h e  -jo in t-h o ld e rs  o f  a  sh a re  sh a ll b e  s e v e r a lly  a s  w ell a s  jo in t ly  lia b le  f o r  th e  
p a y m e n t  o f  a ll in s ta lm e n ts  a n d  calls due in  resp eet o f  su ch  share.
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17. T ru sts  or an y  in terest in  share other than that of registered holder or o f a n y  p erson  under clause 38 not recognized.—  
T lie  C o m p a n y  sh a ll n o t  b e  b o u n d  to  r e c o g n iz e  (e v e n  th ou g h  h a v in g  n o tice  o f )  a n y  c o n t in g e n t , fu tu re , p a r t ia l, o r  e q u ita b le  
in terest in  th e  n a tu re  o f  a  t r u s t  o r  o th erw ise  in  a n y  sh a re , o r  a n y  o th er  r ig h t  in  re s p e c t  o f  a n y  sh a re , e x c e p t  a n y  a b s o lu te  
r ig h t th e re to  in. t h e  p e r so n  f r o m  tim e  t o  t im e  r e g is te re d  a s  th e  h o ld e r  th e re o f, a n d  e x c e p t  a ls o  th e  r ig h t  ox a n y  p e r s o n  u n d e r  
clau se 38 t o  b e c o m e  a  S h a re h o ld e r  in  re s p e c t  o f  a n y  share.

I ncrease of Capital.
18. Increase of ca p ita l b y  creation o f  new shares.— T h e  C o m p a n y  in  G e n e ra l M eetin g  m a y  b y  s p e c ia l re s o lu t io n  

from  th im e  t o  t im e , in cre a se  th e  ca p ita l b y  c r e a t io n  o f  n e w  sh a res  o f  su ch  a m o u n t  p e r  sh are  a n d  in  th e  a g g reg a te , a n d  w ith  
su ch  s p e c ia l, p r e fe re n tia l, d e fe rre d , q u a lifie d , o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a tta c h e d  th e re to , as s u c h  re s o lu t io n  
sha ll d irect.

19. Issu e o f new shares.— T h e n ew  sh a res  s h a ll b e  issu e d  u p o n  s u ch  te rm s  a n d  c o n d it io n s  a n d  w ith  su ch  p r e fe re n t ia l, 
d e ferred , q u a lifie d , s p e c ia l, o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  th e re to , a s  th e  G en era l M eetin g  r e s o lv in g  
o n  th e c r e a t io n  th e r e o f  o r  a n y  o th er  G e n e r a l M e e t in g  o f  th e  C o m p a n y  sh a ll d i r e c t ; a n d  in  p a r t ic u la r  su ch  sh a res  m a y  b e  
issued w ith  a  p re fe re n tia l o r  q u a lified  r ig h t  t o  th e  d iv id e n d s  a n d  in  th e  d is tr ib u t io n  o f  a sse ts  o f  th e  C o m p a n y , a n d  w ith  a  
specia l o r  w ith o u t  a n y  r ig h t  o f  v o t in g . T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  a d d  t o  su ch  n e w  sh a res  su ch  a n  a m o u n t  o f  
prem iu m  a s  th e y  m a y  co n s id e r  p rop er .

20. H ow  carried in to  effect.— S u b je c t  t o  a n y  d ir e c t io n  t o  th e  c o n tr a r y  th a t  m a y  b e  g iv e n  b y  th e  m e e t in g  th a t  
san ction s th e  in cre a se  o f  ca p ita l, a ll n e w  sh a res  s h a ll  b e  o f fe r e d  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  th e  e x is t in g  sh a re s  
held b y  th em . S u ch  o ffe r  sh a ll b e  m a d e  b y  n o t ic e  s p e c ify in g  th e  n u m b er  o f  sh a res  t o  w h ich  th e  S h a reh o ld er  is  e n tit le d , 
an d  lim it in g  a tim e  w ith in  w h ich  th e o ffe r , i f  n o t  a c c e p te d , w ill b e  d eem ed  t o  b e  d e c lin e d , a n d  a fte r  th e  e x p ir a t io n  o f  s u c h  
tim e, o r  o n  th e  r e c e ip t  o f  a n  in t im a tio n  fr o m  th e  S h a re h o ld e r  t o  w h o m  su ch  n o t ic e  is  g iv e n  th a t  h e  d ec lin es  t o  a c c e p t  th e  
shares o ffe re d , th e  sa m e  sh a ll b e  d is p o se d  o f  in  s u c h  m a n n e r  a s  th e  D ire c to rs  m a y  d e te rm in e . P r o v id e d  th a t  th e  D ir e c to r s  
m ay , a t  th e ir  d is c r e tio n , a l lo t  su ch  n e w  sh a res  o r  a n y  p o r t io n  o f  th e m  in  p a y m e n t  fo r  a n y  esta tes  o r  lan d s o r  o th e r  p r o p e r ty  
p u rch a sed  o r  a c q u ir e d  b y  th e  C o m p a n y , w ith o u t  firs t  o ffe r in g  su ch  shares t o  th e  re g is te red  S h a reh o ld ers  fo r  th e  t im e  b e in g  
o f th e  C o m p a n y .

21. Sam e a s orig inal capital.— E x c e p t  so  fa r  a s  o th e rw ise  p r o v id e d  b y  th e  c o n d it io n s  o f  issu e  or  b y  th e s e  p resen ts , 
a n y  c a p ita l ra ise d  b y  th e  c re a t io n  o f  n e w  sh a res  s h a ll  b e  co n s id e r e d  p a rt o f  th e  o r ig in a l ca p ita l, a n d  sh a ll b e  s u b je c t  t o  th e  
p r o v is ion s  h ere in  c o n ta in e d  w ith  re fe re n c e  t o  th e  p a y m e n ts  o f  ca lls a n d  in sta lm e n ts , tra n s fe r , tran sm iss ion , fo r fe itu r e , 
hen, su rren d er, a n d  o th erw ise .

R eduction  of Catitax. a n d  Su bd ivisio n  ' or Consolidation  of Sh ares .
22. R eduction of cap ita l and su bdivision  or consolidation of shares.— T h e  C o m p a n y  in  G en era l M ee t in g  m a y  b y  

sp ecia l re s o lu tio n  re d u ce  th e  c a p ita l  in  s u c h  m a n n e r  a s  s u c h  s p e c ia l r e s o lu t io n  s h a ll d ir e c t , a n d  m a y  b y  s p e c ia l re so lu tio n  
su b d iv id e  o r  c o n s o l id a te  th e  sh a res  o f  th e  C o m p a n y  o r  a n y  o f  th em .

Sh are  Certificates.
23. Certificates how issued .—E v e r y  S h a re h o ld e r  s h a ll b e  e n tit le d  t o  on e  c e r t ifica te  f o r  a ll  th e  sh a res  r e g is te re d  in

his n a m e , o r  t o  s e v e ra l ce rt ifica te s , e a c h  f o r  o n e  o r  m o r e  o f  su ch  shares. E v e r y  c e r t ifica te  s h a ll s p e c ify  th e  n u m b e r  o f  th e  
share in  re s p e c t  o f  w h ich  i t  is  issued . ~

24. Certificates to be under Seal of C om pan y.— T h e  ce rt ifica tes  o f  sh a res  sh a ll b e  issu e d  u n d e r  th e  S ea l o f  th e  C o m p a n y .
25. R enew al of Certificate.— I f  a n y  ce r t ific a te  b e  w o r n  o u t  o r  d e fa c e d , th e n  u p o n  p r o d u c t io n  th e re o f  t o  th e  D ir e c to r s

th ey  m a y  o rd er  th e  sa m e  t o  b e  ca n ce lle d  a n d  m a y  issu e  a  n e w  ce rt ifica te  in  lie u  th e r e o f  ; a n d  i f  a n y  c e r t ifica te  b e  lo s t  o r  
d e s tro y e d , th en , u p o n  p r o o f  th e re o f  t o  th e  s a t is fa c t io n  o f  th e  D ire c to rs , a n d  o n  s u c h  in d e m n ity  as th e  D ir e c to r s  d e e m  
a d eq u a te  b e in g  g iv e n , a  n ew  cert ifica te  in  lie u  th e r e o f  s h a ll b e  g iv e n  to  th e p e r so n  e n t it le d  t o  su ch  lo s t  o r  d e s t r o y e d  c e rt ifica te . 
A  su m  o f  f i fty  ce n ts  sh a ll b e  p a y a b le  f o r  s u c h  n e w  ce rt ifica te . ,

26. Certificate to be delivered to the first-nam ed  of join t-holders not a  f irm .— T h e  ce r t ifica te  o f  sh a res  re g is te re d  in  
th e n a m es  o f  t w o  o r  m o r e  p erson s  n o t  a  f irm  s h a ll  b e  d e liv e r e d  t o  th e  p e r so n  f ir s t-n a m e d  o n  th e  reg ister.

T ransfer  of Shares.
27. E xercise of rights.— N o  p e r so n  sh a ll e x e rc ise  a n y  r ig h t  o f  a  S h a re h o ld e r  u n t il h is  n a m e  sh a ll h a v e  b e e n  e n te re d  

in  th e  R e g is te r  o f  S h a reh old ers , a n d  h e  sh a ll h a v e  p a id  a ll ca lls  a n d  o th e r  m o n e y s  fo r  th e  t im e  b e in g  p a y a b le  o n  e v e r y  
sh are in  th e  C o m p a n y  h e ld  b y  h im .

28. T ransfer of shares.— S u b je c t  t o  th e  r e s tr ic t io n  o f  th ese  A rt ic le s , a n y  S h a re h o ld e r  m a y  tra n s fe r  a l l  o r  a n y  o f  
h is sh a res  b y  in stru m e n t in  w ritin g .

29. N o  transfer to m inor or person  of un soun d-m ind.— N o  tra n s fe r  o f  sh a res  sh a ll b e  m a d e  t o  a .m in o r  o r  p e r s o n  o f  
u n so u n d  m in d .

30. R egister of transfers.— T h e  C o m p a n y  sh a ll k e e p  a  b o o k  o r  b o o k s , to  b e  ca lle d  T h e  R e g is te r  o f  T r a n s fe r s ,”  in  
w h ich  sh a ll b e  e n te re d  th e  p a rt icu la rs  o f  e v e r y  tr a n s fe r  o r  tran sm iss ion  o f  a n y  sh a re .

31. In strum ent o f transfer.— T h e  in s tru m e n t  o f  tr a n s fe r  o f  a n y  sh a re  sh a ll b e  s ig n e d  b o t h  b y  th e  tr a n s fe r o r  a n d  
tran sferee , a n d  th e  tra n s fe ro r  sha ll b e  d e e m e d  t o  r e m a in  th e  h o ld e r  o f  su ch  sh a re  u n t il  th e  n a m e  o f  th e  tra n s fe ree  is  e n te re d  
in  th e  R e g is te r  in  r e s p e c t  th ereo f.

32. B oard  m a y decline to register transfers.— T h e  B o a r d  m a y , a t  th e ir  o w n  a b so lu te  a n d  u n c o n tr o l le d  d is cre tio n , 
d ec lin e  t o  re g is te r  a n y  tra n s fe r  o f  sh a res ' b y  a  S h a re h o ld e r  w h o  is in d e b te d  t o  th e  C o m p a n y , o r  u p o n  w h o s e  sh a res  th e  
C o m p a n y  h a v e  a  lien  o r  o th erw ise  ; o r  t o  a n y  p e r s o n  n o t  a p p r o v e d  b y  th em .

33. N o t bound to state reason.— I n  n o  c a s e  sh a ll a  S h a reh old er o r  p r o p o s e d  tra n s fe ree  b e  e n tit le d  t o  re q u ire  th e  
D ire c to rs  t o  s ta te  th e  re a s o n  o f  th e ir  re fu s a l t o  reg is te r , b u t  th e ir  d ec lin a tu re  sh a ll b e  a b so lu te .

34. R egistra tion  o f transfer.— E v e r y  in stru m e n t o f  tra n s fe r  m u st b e  le ft  a t  th e  o ffice  o f  t h e  C o m p a n y  t o  b e  r eg is te red , 
a cco m p a n ie d  b y  su ch  e v id e n c e  as th e  D ir e c to r s  m a y  re a s o n a b ly  req u ire  t o  p r o v e  th e  t it le  o f  th e  tran sferor , a n d  a  fe e  o f  
R s. 2- 50 , o r  s u c h  o th e r  su m  a s  th e  D ir e c to r s  s h a ll  fr o m  tim e  t o  tim e  d e te rm in e , m u s t  b e  p a id  ; a n d  th e re u p o n  t h e  D ir e c to r s , 
s u b je c t  t o  th e  p o w e rs  v e s te d  in  th e m  b y  A r t ic le s  32 , S3, a n d  35, sh a ll reg is te r  th e  tra n s fe ree  a s  S h a reh o ld er  a n d  re ta in  
th e in stru m e n t o f  tran sfer .

35. D irectors m a y  ̂ authorize registration o f transferees.— T h e D ir e c to r s  m a y , b y  s u c h  m ea n s  as th e y  sh a ll d e e m  
e x p e d ie n t , a u th o r iz e  th e  reg is tra tion  o f  tra n s fe rees  a s  S h a reh o ld ers  w ith o u t  th e  n e c e ss ity  o f  a n y  m e e t in g  o f  th e  D ir e c to r s  
tor  th a t  p u rp ose .

„ ,3®' D irectors not bound to inquire as to va lid ity  of transfer— I n  n o  ca se  s h a ll  th e  D ir e c to r s  b e  h o u n d  t o  in q u ir e  in to  
s h L « f , y * ?,g a l eaeCw geiU“ " eT SS ° f  a1n y 1in s tm m e n t  o f  tran sfer  p r o d u c e d  b y  a  p e r so n  c la im in g  a  tra n s fe r  o f  a n y  
t h e t r a n X ? n °  , f  ; a n d  w h e t h e r t h e y  a b sta in  fr o m  so  in q u ir in g  o r  d o  s o  in q u ire  a n d  are  m islea d ,
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c ieu a red  m  re s p e c t  th e re o f , b u t , i f  a t  a ll, u p o n  th e  tra n s feree  on ly .
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37. . Transfer boohs when to be closed,.— T h e T ra n s fe r  B o o k s  m a y  b e  c lo sed  d u r in g  th e  fo u r te e n  d a y s  im m ed ia te ly  
p reced in g  each  O rd in a ry  G e n e ra l M eetin g , in c lu d in g  th e  F ir s t  G en era l M eetin g  ; a lso , w h e n  a  d iv id e n d  is  d ec la red , fo r  th e 
th ree  d a y s 'n e x t  en su in g  th e  m e e t in g  ; a lso  a t su ch  o th e r  tim es  as th e  D ire cto rs  m a y  d e c id e , n o t  e x ce e d in g  in  th e  w h ole  
tw e n ty -o n e  d a y s  in  a n y  on e  y e a r .

T r a n s m i s s i o n  o f  S h a r e s . ,

38. Title to shares o f deceased holder.— T h e  e jjp cu tors , o r  a d m in is tra to rs , o r  th e  h eirs o f  a  d e c e a se d  S h a reh o ld er shall 
b e  th e o n ly  persons, re co g n iz e d  b y  th e  C o m p a n y  a s  h a v in g  a n y  title  t o  sh a re  o f  su ch  S h a reh o ld er.

39. R egistration  of person s entitled to shares otherwise than by transfer.— A n y  c u r a to r  o f  a n y  m in o r  S h arehold er, 
a n y  co m m itte e  o f  a  lu n a tic  S h a re h o ld e r  o r  a n y  p e r so n  b e c o m in g  e n tit led  t o  sh ares  in  c o n se q u e n ce  o f  th e  d e a th , b a n k ru p tcy , 
o r  liq u id a tion  o f  a n y  S h a reh o ld er , o r  th e  m a rr ia g e  o f  a n y  fe m a le  S h a reh o ld er, o r  in  a n y  o th e r  w a y  th a n  b y  tran sfer , shall, 
u p on  p ro d u c in g  su ch  e v id e n c e  th a t  h e  su sta in s th e  ch a ra c te r  in  re sp ect o f  w h ich  h e  p r o p o s e s  t o  a c t  u n d e r  th is  clau se, o r  
o f  h is  t it le , as th e  C o m p a n y  th in k  su ffic ien t, b e  fo r th w ith  e n tit le d , s u b je c t  t o  th e  p r o v is io n s  h ere in  c o n ta in e d , t o  b e  reg istered  
as a  S h areh old er in  re s p e c t  o f  su ch  sh ares  o n  p a y m e n t  o f  a  fee  o f  R s . 2 ■ 50 ; o r  m a y , s u b je c t  t o  th e  reg u la tion s  as to  tran sfers 
h ere in b efore  co n ta in e d , tr a n s fe r  th e  sa m e  t o  so m e  o th e r  p erson .

• 40. F a ilin g  such registration, shares m ay be sold by the C om pany.— I f  a n y  p e r s o n  w h o  sh a ll b e c o m e  e n tit led  to  be 
reg istered  in  re sp e c t  o f  a n y  sh a re  u n d e r  clau se  39 sh a ll n o t , fron t a n y  ca u se  w h a te v e r , w ith in  tw e lv e  ca le n d a r  m on th s  
a fter  th e  e v e n t  o n  th e  h a p p e n in g  o f  w h ich  his t it le  sh a ll a ccru e , b e  reg istered  in  re sp e c t  o f  su ch  share, o r  i f  in  th e ca se  o f 
th e  d ea th  o f  a n y  S h a re h o ld e r , n o  p e r s o n  sh a ll, w ith in  tw e lv e  ca le n d a r  m o n th s  a fter  s u ch  d ea th , b e  reg is te red  as  a  S h areh old er 
in  re sp ect o f  th e  sh a res  o f  su ch  d e c e a s e d  S h a reh o ld er, th e  C o m p a n y  m a y  se ll su ch  sh a res , e ith er  b y  p u b lic  a u c t io n o r  p r iv a te  
co n tra c t , a n d  g iv e  a  r e c e ip t  f o r  th e  p u rch a se  m o n e y  ; a n d  th e  p u rch a se r  sh a ll b e  e n tit le d  t o  b e  reg is te red  in  re sp ect o f 
su ch  sh are , a n d  s h a ll n o t  b e  b o u n d  t o  in q u ire  w h eth er  th e  e v e n ts  h a v e  H ap pen ed  w h ich  e n tit le d  th e  C o m p a n y  to  sell th e 
sam e ; th e  n e tt  p r o c e e d s  o f  su ch  sa le, a fte r  d e d u ct in g  a ll e x p en ses  a n d  a ll m o n e y s  in  re s p e c t  o f  w h ich  th e  C o m p a n y  is 
en tit led  t o  a  lien  o n  th e  sh a re s  so  so ld , sh a ll b e  p a id  t o  th e  p e r so n  e n tit le d  th ereto .

S u r r e n d e r  a n d  F o r f e i t u r e  o f  S h a r e s .

41. The D irectors m a y  accept surrender of shares.— T h e  D ire c to rs  m a y  a cce p t , in  th e  n a m e  a n d  fo r  th e  b en e fit o f  
th e  C om p a n y , a n d  u p o n  s u c h  term s a n d  co n d it io n s  a s  m a y  b e  a g reed  u p o n , a  su rren d er o f  th e  sh ares  o f  S h a reh o ld ers  w h o  
m a y  b e  d es irou s  o f  re t ir in g  fr o m  th e  C om p a n y .

42. (a) I f  call or in sta lm en t be not p a id , notice to be given to Shareholder.— I f  a n y  S h a reh o ld er  fa ils  t o  p a y  a n y  ca ll o r  
in sta lm en t o n  o r  b e fo r e  th e  d a y  a p p o in te d  fo r  th e  p a y m e n t  o f  th e  sa m e , th e  D ire c to rs  m a y  a t  a n y  tim e  th erea fte r , d u rin g  
su ch  tim e  as th e  ca'll o r  in s ta lm e n t  rem a in s  u n p a id , se rv e  a  n o tice  o n  su ch  S h a reh o ld er  o r  Iris e x e c u to r s  o r  a d m in istra tors , 
or  th e  tru stee  o r  a ss ig n ee  in  h is  b a n k r u p tc y , re q u ir in g  h im  t o  p a y  th e  sa m e, to g e th e r  w ith  a n y  in teres t th a t  m a y  h a v e  
a ccru e d , a t th e  ra te  o f  9 p e r  cen t, p e r  a n n u m , a n d  a ll ex p en ses  th a t  m a y  h av e  b e e n  in cu rr e d  b y  th e  C o m p a n y  b y  rea son  o f  
su ch  n o n -p a y m e n t .

(b) T erm s of notice.— T h e  n o t ice  sh a ll n am e a  d a y  (n o t  b e in g  less th an  on e  m o n th  fr o m  th e  d a te  o f  th e  n o t ic e )  o n  
a n d  a  p la ce  o r  p la ce s  a t  w lrich  su ch  ca ll  o r  in s ta lm e n t a n d  su ch  in terest a n d  ex p en ses  as  a fo r e sa id  a re  to  b e  p a id  ; th e  
n o t ice  sh a ll a lso  s ta te  th a t , in  th e  e v e n t  o f  n o n -p a y m e n t  a t  o r  b e fore  th e  tim e a n d  a t  th e  p la co  a p p o in te d , th e sh ares  in  
re s p e c t  o f  w h ich  th e  ca ll w a s  m a d e  o r  in sta lm en t is p a y a b le  w ill b e  lia b le  to  be fo r fe ite d .

(c) In  default of p a ym en t shares to be forfeited.— I f  th e  req u isition  o f  su ch  n o t ic e  as a fo r e sa id  be n o t  co m p lie d  w ith , 
e v e r y  o r  a n y  sh a re  o r  sh a res  in  re sp e ct  o f  w h ich  su ch  n o tice  lia s  b een  g iv e n  m a y  a t a n y  tim e  th erea fte r , b e fo r e  p a y m e n t  o f  
ca lls  o r  in sta lm en ts , w ith  in te res t , a n d  ex p en ses  d u e  in  re s p e c t  th e re o f, b e  d ec la re d  fo r fe it e d  b y  a  re so lu tio n  o f  th e  B o a r d  
to  th a t  e ffect.

(d) Shareholder s till liable to p a y  m oney owing a t tim e of forfeiture.— A n y  S h a re h o ld e r  w h ose  sh a res  h a v e  b e e n  so 
d ec la re d  fo r fe ite d  sha ll, n o tw ith s ta n d in g  b e  lia b le  to  p a y  a n d  shall, fo r th w ith  p a y  t o  th e C o m p a n y  a ll ca lls , in sta lm en ts , 
in terest, a n d  ex p e n se s  o w in g  u p o n  o r  in  re sp ect o f  su ch  sh ares  a t  th e  tim e o f  th e  fo r fe itu r e , to g e th e r  w ith  in terest th e re o n  
fr o m  th e  tim e  of, f o r fe itu r e  u n t il p a y m e n t  a t 9 p e r  cen t, p e r  a n n u m  a n d  th e  D ir e c to r s  m a y  e n fo rce  th e  p a y m e n t  th ereo f 
i f  thej* th in k  fit.

43. Surrendered or forfeited  shares to be the p roperty  of the C om pany , and m a y be sold, cfcc.-— E v e r y  sh a re  su rren d ered  
or  so  d ec la re d  fo r fe it e d  sh a ll b e  d e e m e d  t o  be th e  p r o p e r ty  o f  th e  C om p a n y , a n d  lh ay  b e  so ld , r e -a llo tte d , or o th erw ise  
d isp o se d  o f  u p o n  su ch  te rm s  a n d  in  su ch  m a n n er  as th e  B o a r d  sha ll th in k  fit.

44. Effect of surrender or forfeiture .— -The su rren d er o r  fo r fe itu r e  o f  a  sh a re  sh a ll in v o lv e  th e  e x t in c t io n  o f  all 
in terest in , a n d  a lso  o f  a ll c la im s  a n d  d em a n d s  a g a in st , th e C o m p a n y  in  resp ect o f  th e sh a re  a n d  th e  p r oceed s  th e re o f, 
a n d  a ll o th er r ig h ts  in c id e n t 't o  th e  sh a re , e x ce p t  o n ly  su ch  o f  th ose  f ig h t s  (if a n y ) a s  b y  th ese  presen ts  a re  e x p ress ly  sa v ed .

45. (a) Certificates o f surrender or forfeiture.— A  ce rt ifica te  in  w rit in g  .under th e  h a n d s  o f  tw o  o f  th e  D ire c to rs  a n d  
o f th e  A g e n t o r  S e cre ta ry  o r  A g en ts  o r  S ecre ta r ies  th a t  a  sh are  h a s  b een  d u ly  su rren d ered  o r  fo r fe ite d , s ta tin g  th e  tim e  
w h en  it  w as su rren d ered  o r  fo r fe ite d , sh a ll b e  c o n c lu s iv e  e v id e n ce  o f  th e  fa c ts  th ere in  s ta te d  a s  a g a in st  a ll p e rson s  w h o  
w ou ld  h a v e  b e e n  e n tit le d  t o  th e  sh a re  b u t  fo r  su ch  su rren d er  o r  fo r fe itu r e  ; su ch  ce rt ifica te  a n d  th e  re ce ip t  o f  th e  C o m p a n y  
fo r  th e  pr ice  o f  su ch  sh are  sh a ll co n st itu te  a  g o o d  t itle  to  su ch  sh are , a n d  a cert ifica te  o f  p ro p r ie to rs h ip  sh a ll b e  d e liv e re d  
to  a n y  person  w h o  m a y  p u rch a se  th e  sa m e  fr o m  th e  C o m p a n y  ; su ch  p u rch a ser th e re u p o n  sha ll b e  d e e m e d  th e  h o ld e r  
o f su ch  share, d is ch a rg e d  fr o m  a ll ca lls  d u e  p r io r  to  su ch  p u rch a se , a n d  h e sha ll n o t  b e  b o u n d  t o  see t o  th e  a p p lica tio n  o f  
th e pu rch ase  m o n e y  n o r  sh a ll h is t it le  to  su ch  sh a re  b e  a ffe c te d  b y  a n y  irre g u la r ity  in  th e  p r o ce e d in g s  in  re feren ce  t o  su ch  
forfe itu re  or  sa le .

(6) Forfeiture m ay be rem itted.— -The D ir e c to r s  m a y  in  th e ir  d is c r e t io n  re m it  or  a n n u l th e  fo r fe itu r e  o f  a n y  share 
w ith in  s ix  m on th s  f r o m  th e  d a te  th e r e o f  u p on  th e  p a y m e n t  o f  a ll m o n e y s  d u e  t o  th e  C o m p a n y  fr o m  th e  la te  h o ld e r  or  
h o ld ers  o f  su ch  sh are  or  sh ares , a n d  a ll exp en ses  in cu rred  in  re la tion s  t o  such  fo r fe itu r e , to g e th e r  w ith  su ch  fu rth e r  su m  
o f  m o n e y  b y  w a y  o f  r e d e m p t io n  m o n e y  fo r  th e  d e fic it , as th e y  sha ll th in k  fit, n o t  b e in g  less th a n  9 p e r  cen t, p er  a n n u m  
o n  th e  a m ou n t o f  th e su m s w h ere in  d e fa u lt  in  p a y m e n t  had b een  m a d e ; b u t  n o  sh are bona fide  so ld , re -a llo tte d , or o th erw ise  
d isp osed  o f  u n d er A rt ic le  43 h ereo f, sh a ll b e  red eem a b le  a fte r  sa le  o f  d isp osa l.

46. Com pany's lien  on shares.— T h e  C o m p a n y  sh a ll h a v e  a first ch a rge  o r  p a r a m o u n t  h en  u p o n  a ll th e  sh a res  o f
any, h o ld er or  jo in t -h o ld e r s  f o r  all m o n e y s  fo r  th e  tim e  b e in g  d u e  to  th e  C o m p a n y  b y  su ch  h o ld e r , or b y  a ll o r  a n y  o f  su ch
jo in t-h o ld ers  re s p e c t iv e ly , e ith er  in  re s p e c t  o f  s u ch  shares o r  o f  o th e r  sh a res  h e ld  b y  su ch  h o ld e r  o r  jo in t -h o ld e r s  or  o th erw ise , 
a n d  w hether d u e  fr o m  a n y  su ch  h o ld e r  in d iv id u a lly  o r  jo in t ly  w ith  o th ers , in c lu d in g  a ll ca lls , re so lu tion s  fo r  w h ich  sha ll 
h ave been  p a ssed  ■'by th e  D ir e c to r s , a lth o u g h  th e  tim es  a p p o in te d  fo r  th e  p a y m e n t  th e r e o f  sh a ll n o t  h a v e  a rr iv e d  ; a n d  
w here a n y  sh are is h e ld  b y  m ore  p erson s  th a n  o n e  th e  C o m p a n y  sh a ll b e  en tit led  to  th e  sa id  ch a rge  o r  lien  in  re s p e c t  o f  
a n y  m on ey  d u e  to  th e  C o m p a n y  fr o m  a n y  o f  su ch  p erson s . T h e  D ir e c to r s  m a y  d e c lin e  t o  reg is te r  a n y  tran sfer  o f  shares 
su b je ct to  su ch  ch a rg e  or  lien . -  •
K , . ,\7 ... jU c’ 1 how made available.—  S u ch  ch a rg e  o r  lien  m a y  b e  m a d e  a v a ila b le  b y  a sa le  o f  a ll o r  a n y  o f  th e  shares
ftVmll Vinvo 0C* Via * n o  s a ê sh a ll b e  m a d e  e x c e p t  u n d er  a  re so lu tio n  o f  th e  D ir e c to r s , a n d  u n t il n o t ic e  in  w rit in g
b a n k ru n tev  r s n n i l h l  i°- rod eh ted  S h a reh o ld er  o r  h is e x e cu to rs  o r  a d m in is tra to rs , o r  th e  assign ee  or  tru stee  in  h is 
b een  m ad e fo r  twentv^ei^Vn th f m  to  Paj f  a m o u n t  fo r  th e  tim e  b e in g  d u e  t o  th e  C o m p a n y , a n d  d e fa u lt  sh a ll h a v e  
ov e r  w hose sh are  th e  lien  ex ist^ v ,r0,m wUOli n ° ? ic e  *n  P ay m g  th e  su m  th e r e b y  req u ired  t o  b e  p a id . S h o u ld  th e  S h a reh o ld er 
0 G1 86 S h aie  th e  ll6n 6X1Sts b e  ln  E n g lan d  elsew here a b ro a d , s ix t y  d a y s ’ n o t ic e  sh a ll b e  a llo w e d  h im .
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48. Proceeds liow a p p lie d .— T h e  n e t t  p r o c e e d s  o f  a n y  su ch  sale as a fo r e sa id  u n d e r  th e  p r o v is io n s  o f  A r t ic le s  43 
a n d  47 h e r e o f  sh a ll b e  a p p lie d  in  o r  to w a rd s  th e  s a t is fa c t io n  o f  su ch  d e b ts , lia b ilit ie s , o r  en g a g e m e n ts , a n d  th e  res id u e  
( if  a n y )  sh a ll b e  p a id  t o  su ch  S h a re h o ld e r  o r  h is  rep resen ta tiv es .

49. Certificate o f sale.— A  ce r t ifica te  in  w r it in g  u n d e r  th e  h a n d s  o f tw o  o f  th e  D ir e c to r s  a n d  o f  th e  A g e n t  o r  S e c r e ta r y  
o r  A g e n ts  o r  S ecre ta r ies  th a t  th e  p o w e r  o f  sa le  g iv e n  b y  c la u se  47 has a risen , a n d  is  e x e rc isa b le  b y  th e  C o m p a n y  u n d e r  
th ese  p r e se n ts , sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  fa c t s  th ere in  sta ted .

50. T ransfer on sale how executed.— U p o n  a n y  su ch  sa le  tw o  o f  th e  D ir e c to r s  m a y  e x e c u te  a  tr a n s fe r  o f  s u c h  sh a re
t o  th e  p u rch a ser  th e r e o f ,  a n d  s u c h  tra n s fe r , w ith  th e  ce r t ifica te  la s t a fo re sa id , sh a ll c o n fe r  o n  th e  p u rch a se r  a  c o m p le t e  
t i t le  t o  s u c h  sh ares . ' ' .

P -R E F E R E N C E  S H A R E S . . * '

51. Preference and  deferred shares.— A n y  sh ares  fr o m  tim e  to  tim e t o  b e  issu ed  or  cre a te d  m a y  fr o m  t im e  t o  t im e  
b e  issu ed  w ith  a n y  su ch  r ig h t  o f  p r e fe re n ce , w h eth er  in  re s p e c t  o f  d iv id e n d  o r  o f  p a y m e n t  o f  ca p ita l, o r  b o th , o r  a n y  su ch  
o th e r  s p e c ia l p r iv ile g e  o r  a d v a n ta g e  o v e r  a n y  sh ares  p r e v io u s ly  issu ed  or  th en  a b o u t  t o  b e  issu ed  (o th e r  th a n  sh a res  issu ed  
w ith  a p r e fe r e n c e ) , o r  w ith  su ch  d e fe rre d  r ig h ts  as c o m p a r e d  w ith  a n y  shares p r e v io u s ly  issu ed  o r  th e n  a b o u t  t o  b e  issu ed , 
o r  s u b je c t  t o  a n y  su ch  c o n d it io n s  o r  p r o v is io n s , a n d  w ith  a n y  su ch  r ig h t o r  w ith o u t  a n y  r ig h t  o f  v o t in g , a n d  g e n e ra lly  
o n  su ch  te r m s  as th e  C o m p a n y  m a y , fr o m  t im e  t o  t im e , b y ' sp ec ia l re so lu tion , d eterm in e .

52. M odifica tion  of righ ts and  consent thereto.— I f  a t  a n y  tim e  b y  th e  issu e  o f  p r e fe re n ce  shares o r  o th e rw ise  th e  
ca p ita l is  d iv id e d  in t o  sh ares  o f  d iffe i'en t cla sses— ■

(1 ) T h e  h o ld e rs  o f  a n y  class  o f  sh ares  b y  a n  e x t r a o r d in a r y  re s o lu tio n  p a sse d  a t  a m e e t in g  o f  su ch  h o ld e rs  m a y
• c o n se n t , o n  b e h a lf  o f  a ll  th e  h o ld e rs  o f  sh ares  o f  th e  c lass , t o  th e  issu e  or c r e a t io n  o f  a n y  sh a res  ra n k in g

e q u a lly  th e re w ith , o r  h a v in g  a n y  p r io r i ty  th e r e to , or  t o  th e  a b a n d o n m e n t  o f  a n y  p r e fe re n ce  o r  p r io r ity ,  
o r  o f  a n y  a c c r u e d  d iv id e n d , or  th e  r e d u c t io n  fo r  a n y  t im e  or  p e r m a n e n tly  o f  th e  d iv id e n d s  p a y a b le  
th e re o n , o r  t o  a n y  sch e m e  f o r  th e  r e d u c t io n  o f  th e  C o m p a n y ’s c a p ita l  a ffe c t in g  th e  class  o f  sh a res  ;

(2 ) A ll  o r  a n y  o f  th e  r ig h ts , p r iv ile g e s , a n d  c o n d it io n s  a tta ch e d  t o  ea ch  class  m a y  b e  c o m m u te d , a b r o g a te d ,
a b a n d o n e d , a d d e d  t o  o r  o th e rw is e  m o d if ie d  b y  a  sp ec ia l r e so lu tio n  o f  th e C o m p a n y  in  G en era l M eetin g , 
p r o v id e d  th e  h o ld ers  o f  a n y  cla ss  o f  sh ares , a ffe c te d  b y  a n y  s u ch  c o m m u ta t io n , a b r o g a t io n , a b a n d o n m e n t , 
a d d it io n  o r  o th e r  m o d if ic a t io n  o f  su ch  r ig h ts , p r iv ileg es , a n d  c o n d it io n s , c o n se n t  th e re to , o n  b e h a lf  
o f  a ll th e  h o ld e r s  o f  sh a res  o f  th e  c lass , b y  a n  e x tra o rd in a ry  re s o lu t io n  p a sse d  a t  a m e e t in g  o f  su ch  
h o ld ers .

A n y  e x t r a o r d in a r y  r e s o lu t io n  p a sse d  u n d e r  th e  p r o v is io n s  o f  th is  A r t ic le  sh a ll b e  b in d in g  u p o n  a ll th e  h o ld e rs  o f  
shares o f  th e  c lass , p r o v id e d  th a t  th is  A r t ic le  sh a ll n o t  b e  r e a d  as im p ly in g  th e  n e c e ss ity  f o r  su ch  c o n se n t  as a fo re sa id  
in  a n y  ca se  in  w h ic h  b u t  fo r  th is  A r t ic le  th e  o b je c t  o f  th e  r e so lu tio n s  c o u ld  h a v e  b e e n  e ffe c te d  w ith o u t  it.

53. M eeting affecting a  particu lar class of sh ares.— A n y  m e e t in g  fo r  th e  p u rp o s e  o f  th e  la s t  p r e ce d in g  c la u se  sh a ll 
b e  c o n v e n e d  a n d  c o n d u c t e d  in  a ll r e s p e c ts  as n e a r ly  as p o s s ib le  in  th e  sa m e  w a y  as  a n  E x t r a o r d in a r y  G e n e ra l M eetin g  
o f  th e  C o m p a n y , p r o v id e d  th a t  n o  S h a re h o ld e r , n o t  b e in g  a D ir e c to r , sh a ll b e  e n tit le d  t o  n o t ic e  th e r e o f  or  t o  a tte n d  th erea t, 
unless h e  b e  a h o ld e r  o f  sh a res  o f  th e  c la ss  in te n d e d  t o  b e  a f fe c t e d  b y  th e  r e so lu tio n , a n d  th a t  n o  v o t e  sh a ll b e  g iv e n  e x c e p t  
in  r e s p e c t  o f  a sh a re  o f  th a t  c la ss , a n d  th a t  a t  a n y  s u c h  m e e t in g  a p o l l  m a y  b e  d e m a n d e d  in  w r it in g  b y  a n y  S h a reh o ld er  
p e r so n a lly  p r esen t a n d  e n t it le d  t o  v o t e  a t  th e  m e e t in g .

C a l l s .

54. (a) D irectors m a y  m ake calls.— T h e  D ir e c t o r s  m a y  fr o m  tim e  t o  tim e  m a k e  su ch  ca lls  as th e y  th in k  fit u p o n  
th e  re g is te re d  h o ld e r s  o f  sh a res , in  re s p e c t  o f  m o n e y s  irnpaid. th ereon , a n d  n o t  b y  th e  c o n d it io n s  o f  a llo tm e n t m a d e  p a y a b le  
a t  f ix e d  tim es  ; a n d  ea ch  S h a reh o ld er  sh a ll p a y  th e  .am ou n t o f  e v e r y  ca ll so  m a d e  o n  h im  t o  th e  p erson s  a n d  a t  th e  tim es  
a n d  p la ce s  a p p o in te d  b y  th e  D ir e c to r s , p r o v id e d  th a t  tw o  m o n th s ’ n o t ic e  a t  least sh a ll b e  g iv e n  t o  th e  S h a re h o ld e rs  o f  
th e  tim e  a n d  p la c e  a p p o in t e d  fo r  p a y m e n t  o f  ea ch  ca ll.

(6) Calls, tim e when m ade.— A  ca ll sh a ll b e  d e e m e d  t o  h a v e  b een  m a d e  a t  th e  tim e  w h en  th e  re s o lu tio n  a u th o r iz in g  
th e  c a l l  w as pa ssed  a t a  B o a r d  M eetin g  o f  th e  D ir e c to r s  or  b y  re s o lu tio n  in  .w ritin g  in  term s o f  A r t ic le  121.

(c )  E xtension of tim e fo r  paym ent of call.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  in  th e ir  a b s o lu te  d is c r e t io n  t o  g iv e  t im e  
to  a n y  o n e  o r  m o r e  S h a reh o ld er  or  S h a reh o ld ers , e x c lu s iv e  o f  th e  o th ers , f o r  p a y m e n t  o f  a n y  c a l l  o r -p a r t  th e r e o f  o n  su ch  
term s as th e  D ir e c to r s  m a y  d e te rm in e . B u t  n o  S h a re h o ld e r  sh a ll b e  e n t it le d  to  a n y  su ch  e x te n s io n  as a  m a t te r  o f  g ra ce  
o r  fa v o u r .

55. In terest on u n p a id  call.— I f  th e  su m  p a y a b le  in  r e s p e c t  o f  a n y  c a l l  o r  in s ta lm e n t is  n o t  p a id  o n  o r  b e fo r e  th e  
d a y  a p p o in t e d  fo r  th e  p a y m e n t  th e re o f, th e  h o ld e r  f o r  th e  t im e  b e in g  o f  th e  sh are in  re sp e ct  o f  w h ich  th e  ca ll  sh a ll h a v e  
b een  m a d e , or th e  in sta lm e n ts  sh a ll h a v e  b e e n  d u e , sh a ll p a y  in te res t f o r  th e  sam e a t  th e  ra te  o f  9 p er  c e n tu m  p e r  a n n u m  
fr o m  th e  d a y  a p p o in t e d  f o r  th e  p a y m e n t  th e r e o f  t o  th e  t im e  o f  th e a c tu a l p a y m e n t , b u t  th e  D ir e c to r s  m a y , w h en  th e y  
th in k  fit, r e m it  a lto g e th e r  o r  in  p a r t  a n y  su m  b e c o m in g  p a y a b le  f o r  in te res t u n d er  th is  clau se.

56. P aym en ts in  a n tic ipa tion  of calls.— T h e  D ir e c to r s  m a y  a t th e ir  d is c r e t io n  r e c e iv e  f r o m  a n y  S h a re h o ld e r  w illin g  
to  a d v a n c e  th e  sa m e , a n d  u p o n  su ch  te rm s  as th e y  th in k  fit, a ll  o r  a n y  p a r t  o f  th e  a m o u n t  o f  h is  shares b e y o n d  th e  sm n  
a c tu a lly  ca lle d  u p .

B o r r o w i n g  P o w e r s .

57. P ow er to borrow.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  p rocu re  f r o m  t im e  t o  tim e , in  t h e  u su a l co u rse  o f  b u sin ess, 
su ch  te m p o r a r y  a d v a n ce s  o n  th e  p r o d u c e  in  h a n d , o r  in  th e  fu tu re  t o  b e  o b ta in e d  fr o m  th e  C o m p a n y ’s es ta tes , as th e y  
m a y  fin d  n e ce ssa ry  o r  e x p e d ie n t  f o r  th e  p u r p o s e  o f  d e fr a y in g  t h e  exp en ses o f  w o rk in g  th e  C o m p a n y ’s esta tes , o r  o f  e re ct in g , 
m a in ta in in g , im p r o v in g , o r  e x te n d in g  b u ild in g s , m a ch in e ry , o r  p la n ta t io n s , or o th erw ise . A ls o  fr o m  t im e  t o  t im e , a t  
th e ir  d is c r e t io n  t o  b o r r o w  o r  ra ise  fr o m  th e  D ir e c to r s  o r  o th e r  person s a n y  su m  o r  su m s o f  m o n e y  fo r  th e  p u rp o se s  o f  th e  
C o m p a n y , b u t  s o  th a t  th e  a m o u n t  a t  a n y  o n e  t im e  o w in g  in  re sp ect o f  m o n e y s  so  b o r r o w e d  o r  ra ised  sh a ll n o t ,  w ith o u t  
th e  s a n c t io n  o f  a  G en era l M ee t in g , e x c e e d  th e  su m  o f  F i f t y  th o u sa n d  R u p e e s  (R s . 5 0 ,000 ). W it h  th e  s a n c t io n  o f  a  G en era l 
M eetin g , th e  D ir e c t o r s  sh a ll b e  e n tit le d  t o  b o r r o w  su ch  fu r th e r  su m  o r  su m s, a n d  a t  su ch  ra te  o f  in te res t as s u c h  m e e t in g  
sh a ll d e te rm in e . T h e  D ir e c t o r s  m a y , f o r  th e  p u r p o s e  o f  se cu r in g  th e  re p a y m e n t  of- a n y  su ch  su m  or su m s o f  m o n e y  so  
b o r r o w e d  o r  r a is e d , c re a te  a n d  issu e  a n y  m o r tg a g e s , d e b e n tu re s , m o r tg a g e  d eb en tu res , d e b e n tu re  s to c k , b o n d s , or  o b l ig a 
t ion s  o f  th e  C o n ip a n y , c h a r g e d  u p o n  a ll o r  a n y  p a r t  o f  th e  u n d e r ta k in g , rev en u e , p r o p e r ty , a n d  r ig h ts  o r  assets  o f  th e  
C o m p a n y  (b o t h  p r e se n t a n d  fu tu re ) , in c lu d in g  u n c a lle d  c a p ita l o r  u n p a id  ca lls , o r  g iv e , a c c e p t ,  o r  en d orse  o n  b e h a lf  o f  
th e  C o m p a n y  a n y  p r o m is s o r y  n o te s  o r  b ills  o f  e x c h a n g e . P r o v id e d  a lso  th a t -b e fo r e  th e  D ir e c to r s  e x e cu te  a n y  m o r tg a g e , 
issue a n y  d e b e n tu re s  o r  c r e a te  a n y  d e b e n tu re  s t o c k  th e y  sh a ll o b ta in  th e  s a n c t io n  th ere to  o f  th e  C o m p a n y  in  G en era l 
M eetin g  w h eth er  O r d in a r y  o r  E x tr a o r d in a r y , n o t ic e  o f  th e  in te n tio n  t o  o b ta in  su ch  sa n ct io n  a t  su ch  m e e t in g  h a v in g  b een  
drily  g iv e n . A n y  su ch  se cu r it ie s  m a y  b e  issu ed  e ith e r  a t  p a r  o r  a t a p r e m iu m  o r  d is co u n t , a n d  m a y  f r o m  tim e  t o  tim e  
b e  ca n ce lle d  o r  d is c h a r g e d , v a r ie d , o r  e x c h a n g e d  as  th e  D ir e c to r s  m a y  th in k  fit, a n d  m a y  c o n ta in  a n y  s p e c ia l p r iv ile g e s  
as t o  r e d e m p t io n , su rren d er , d ra w in g s , a llo tm e n t  o f  sh ares , o r  o th erw ise . E v e r y  d e b e n tu re  o r  o th e r  in s tru m e n t issu ed  
b y  th e  C o m p a n y  f o r  se cu r in g  th e  p a y m e n t  o f  m o n e y  m a y  b e  so  fr a m e d  th a t  th e  m o n e y s  th e r e b y  se cu r e d  sh a ll b e  a ssign a b le  
free  fr o m  a n y  e q u it ie s  b e tw e e n  th e  C o n ip a n y  a n d  th e  p e r so n  t o  w h o m  th e  sa m e m a y  b e  issu ed . A  d e c la r a t io n  u n d e r . 
th e  C o m p a n y ’s se a l c o n ta in e d  in  o r  e n d o r s e d  u p o n  a n y  o f  th e  d o c u m e n ts  m e n t io n e d  in  th is  A r t ic le  a n d  s u b scr ib e d  b y  tw o  
o r  m o r e  o f  th e  D ir e c to r s , o r  b y  o n e  D ir e c t o r  a n d  th e  A g e n t  o r  S e cre ta ry  o r  A g e n ts  o r  S ecre ta r ie s , t o  th e  e ffe c t  th a t  th e
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D ir e c to r s  h a v e  p ow er  t o  b o r r o w  th e  a m o u n t w h ic h  su ch  d o c u m e n t  m a y  rep resen t, sh a ll b e  co n c lu s iv e  e v id en ce  th ereof 
in  a ll q u estion s  b e tw e e n  th e  C o m p a n y  a n d  its  c re d ito r s , a n d  n o  su ch  d o c u m e n t  c o n ta in in g  su ch  d e c la r a t io n  shall, as regards 
th e  cred ito r , b e  v o id  o n  th e  g ro u n d  o f  its  b e in g  g ra n te d  in  ex cess  o f  th e  a fo r e sa id  b o r r o w in g  p o w e r , u nless i t  shall b e  p rov ed  
th a t  su ch  c r e d ito r  w as a w a re  th a t  it  w as so  g ra n ted .

M e e t i n g s .

68. F irs t General M eeting.— T h e  F irst G en era l M e et in g  o f  th e  C o m p a n y  sh a ll b e  h e ld  a t  su ch  tim e , n o t  being  
m ore  th a n  tw e lv e  m o n th s  a fte r  th e  re g is tra tio n  o f  th e  C o m p a n y , a n d  a t  such  p la c e  as th e  D ir e c to r s  m a y  d eterm in e .

59. Subsequent General M eetings.— S u b se q u e n t  G en era l M eetin g s  sh a ll b e  h e ld  o n c e  in  e v e r y  y e a r  a t su ch  tim e 
a n d  p la c e  as m a y  b e  p r e sc r ib e d  b y  th e  C o m p a n y  in  G en era l M eetin g , a n d  if n o  tim e  or  p la c e  is p r e scr ib e d , at such  tim e 
a n d  p la ce  as m a y  b e  d e te r m in e d  b y  th e  D ire cto rs .

60. O rdinary and  E xtraord in ary 'General M eetings.— T h e  G en era l M eetin gs m e n t io n e d  in  th e  tw o  last p reced in g  
cla u ses  shall b e  ca lle d  O rd in a ry  G en era l M eetin g s  ; a ll o th e r  m e etin g s  o f  th e  C o m p a n y  sh a ll b e  ca lle d  E x tr a o r d in a r y  G eneral 
M eetin gs .

61'. E xtraord in ary General M eetin gs.— T h e  D ir e c to r s  m a y , w h e n e v e r  th e y  th in k  fit, ca ll  a n  E x tr a o r d in a r y  G eneral 
M e e t in g , a n d  th e  D ir e c t o r s  sh a ll d o  so  u p o n  a r e q u is it io n  m a d e  in  w r it in g  b y  n o t  less th a n  o n e -se v e n th  o f  th e n u m b er  of 
S h a reh o ld ers  h o ld in g  n o t  lo s s  th a n  o n e -se v e n th  o f  th e  issu ed  ca p ita l a n d  en titled  t o  v o te .

62. R e q u is itio n  of Shareholders to state object of m eeting ; on receip to f req u is itio n  D irec to rs to call m eeting , a n d  in  
defa u lt Shareholders m a y do so.— A n y  re q u is it io n  so  m a d e  sh a ll e x p ress  th e  o b je c t  o f  th e  .m ootin g  p r o p o s e d - to  b o  ca lled , 
sh a ll b o  a d d re s se d  t o  th e  D ir e c to r s , a n d  sh a ll b e  s e n t  to  th e  re g is te re d  -office o f  th o  C o m p a n y . U p o n  th e  r e ce ip t  o f  such  
re q u is it io n  th e  D ir e c t o r s  sh a ll fo r th w ith  p r o c e e d  t o  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M e o t in g , to  b o  h e ld  a t  su ch  tim e 
a n d  p la c e  as -th ey  sh a ll d e te rm in e . I f  th e y  .do n o t  p r o c e e d  t o  c o n v e n e  th e  sam e w ith in  s e v e n  d a y s  f r o m  th e  d e liv e r y  o f 
th e  re q is it io n , th e  re q u is it io n is ts  m a y  th em se lv es  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M ee t in g , t o  b e  h e ld  a t  su ch  p la c e  an d  
a t  s u c h  tim e  a s  th e  S h a reh o ld ers  c o n v e n in g  th e  m e e t in g  m a y  th em se lv e s  fix .

63. N o tice  of resolu tion .— A n y  S h a reh o ld er  m a y , o n  g iv in g  n o t  less th a n  ten  d a y s ’ p r e v io u s  n o t ic e  o f  a n y  reso lu tion
s u b m it  tho sa m e  to  a m e e t in g . S u ch  n o t ice  sh a ll b e  g iv e n  b y  le a v in g  a c o p y  of th e  r e s o lu t io n -a t  th e  reg istered  o ffice  o f 
th o  C o m p a n y . •

64. Seven  d a ys’ notice o f m eeting to be g iven .— S e v e n  d a y s ’ n o t ic e  a t  least o f  e v e r y  G en era l M eet in g , O rd in a ry  or 
E x tr a o r d in a r y , a n d  b y  w h o m s o e v e r  c o n v e n e d , s p e c ify in g  th e  p la co , d a te , h ou r  o f  m o o t in g , a n d  th e  o b je c t s  a n d  business 
o f  th o  m e e t in g , sh a ll b e  g iv e n  e ith er  b y  a d v e r t is e m e n t  in  th e  Ceylon Government ’Gazette, o r  b y  n o t ic e  sen t b y  p o s t , or 
o th e rw ise  s e r v e d  as h e re in a fte r  p r o v id e d , but- a n  a c c id e n ta l om iss io n  t o 'g iv e  su ch  n o t ic e  t o  a n y  S h a reh o ld er  shall n o t  
in v a lid a te  th e  p r o c e e d in g s  a t  a n y  G en era l M eetin g .

65. B u sin ess requ irin g  and, not requiring notification.— E v e r y  O rd in a ry  G en era l M e e t in g  sha ll b e  co m p e te n t , w ith o u t  
s p e c ia l n o t ic e  h a v in g  b o o n  g iv e n  o f  th o  p u rp oses  f o r  w h ich  i t  in  c o n v e n e d , or o f  th o  b u s in e ss  to  b e  tr a n s a c te d  th erea t, to  
r e c e iv e  a n d  d is cu s s  a n y  r e p o r t  a n d  a n y  a cco u n ts  p r e se n te d  th e re to  b y  th e  D ir e c to r s , a n d  t o  p a ss  re so lu tio n s  in  a p p r o v a l 
o r  d is a p p r o v a l  th e re o f , a n d  to  d e c la re  d iv id en d s , a n d  to  e le c t  D ir e c to r s  a n d  A u d ito r s  r e t ir in g  in  r o ta t io n , a n d  t o  f ix  th e 
re m u n e ra t io n  o f  th e  A u d ito r s  ; a n d  sh a ll a lso  b e  c o m p e te n t  to  en te r  u p o n , d iscu ss , a n d  tr a n s a c t  a n y  busin ess w h a te v e r  

• o f  w h ic h  s p e c ia l m e n tio n  sh a ll h a v e  b een  m a d e  in  th e  n o t ic e  o r  n o t ic e s  u p o n  w h ich  th e  m e e t in g  w a s  c o n v e n e d .
66. N otice  o f other business to be given.— W it h  th e  e x c e p t io n s  m e n tio n e d  in  th e  fo r e g o in g  A rt ic le s  as to  th e  b u s in ess  

w h ic h  m a y  b o  t r a n s a c te d  a t  O rd in a ry  G en era l M eetin g s  w ith o u t  n o t ic e , n o  G en era l M eetin g , O rd in a ry  o r  E x tr a o r d in a r y , 
s h a ll b e  c o m p e te n t  to  en ter  u p on , d iscu ss , or  t r a n s a c t  a n y  b u sin ess  w h ich  has n o t  b e e n  s p e c ia lly  m o n tio n o d  in  th e  n o t ic e  
o r  n o t ic e s  u p o n  w h ich  i t  w as co n v e n e d .

67. Quorum  to be present.— N o  b u sin ess  sh a ll b e  t r a n s a c te d  a t  a n y  C en era l M eot in g , e x c e p t  th o  d e c la r a t io n  o f  a 
d iv id e n d  re co m m e n d e d  b y  a  r e p o r t  o f  th e  D ir e c to r s  o r  th e  e le c t io n  o f  a C h airm an , u n less  th e re  sh a ll b o  p re se n t in  p e rso n  
a t  th o  c o m m e n c e m e n t  o f  th e  b u sin ess  th ree  o r  m o r e  p e rso n s  b e in g  S h a reh o ld ers  e n t it le d  t o  v o t e  o r  p e r so n s  h o ld in g  p r o x ie s  
o r  p o w e rs  o f  a t to r n e y  fr o m  S h a reh o ld ers  e n t it le d  t o  v o te .

68'. I f  a  quorum not present, m eeting to be d issolved or adjourned ;  adjourned m eeting to transact busines.— I f  a t  th e 
e x p ir a t io n  o f  h a lf  a n  h o u r  f r o m  th e  t im e  a p p o in t e d  fo r  th e  m e e t in g  th e  re q u ire d  n u m b e r  o f  p e rso n s  sh a ll n o t  b e  p r e se n t 
a t  th e  m eetin g , th e  m eet in g , i f  c o n v e n e d  b y  o r  u p o n  th e  re q u is it io n  o f  S h a reh o ld ers , sh a ll b e  d is s o lv e d , b u t  in  a n y  oth er , 
ca se  i t  sh a ll s ta n d  a d jo u r n e d  t o  th e  sa m e  d a y  in  th e  n e x t  w eek  a t  th o sa m e  tim e  a n d  p la c e ; a n d  i f  a t  su ch  a d jo u r n e d  m eetin g  
a q u o r u m  is  n o t  p resen t, th o s e  S h a reh o ld ers  w h o  a re  p r e se n t sh a ll b e  a  q u o ru m , a n d  m a y  tr a n a c t  th e  b u sin ess  f o r  w h ich  
th e  m e etin g  w a s  ca lle d . ■

69. C hairm an o f  D irectors or a  D irector to be C hairm an o f General M eeting ; in  case o f their absence or refusal, a 
Shareholder m a y  act.— T h e  C h a irm a n  ( i f  a n y ) o f  th e  D ir e c to r s  sh a ll b e  e n tit le d  t o  ta k e  th e  ch a ir  a t  e v e r y  G en era l M eetin g  
w h e th e r  O rd in a ry  o r  E x tr a o r d in a r y  ; b u t  i f  th e re  b e  n o  C h a irm a n , or  i f  a t  a n y  m o o t in g  lie  shall n o t  b e  p re se n t w ith in  
15 m in u tes  a fte r  th e  t im e  a p p o in t e d  fo r  h o ld in g  su ch  m o o t in g , o r  i f  h e  sha ll re fu se  t o  ta k e  th e  ch a ir , th e  S h a reh o ld ers  
sh a ll ch o o se  a n o th e r  D ir e c t o r  as C h a irm a n  ; a n d  i f  n o  D ir e c to r s  b o  p resen t, o r  i f  a ll th e  D ir e c to r s  p r e se n t d e c lin e  t o  ta k e  
th e  ch a ir , th e n  th e  S h a reh o ld ers  p r e se n t sh a ll .ch oose  o n e  o f  th e ir  n u m b e r  t o  b e  C h airm an .

70. - B u sin ess confined to election of C hairm an w hile chair vacant.— N o  b u sin ess  sh a ll b o  d is cu sse d  a t  a n y  G en era l 
M ee t in g  e x c e p t  th e  e le c t io n  o f  a  C h a irm a n  w h ils t  th e  c h a ir  is v a c a n t .

71. C hairm an w ith  consent m a y  ad journ  m eeting.— T h e  C h airm an , w ith  th e  c o n se n t  o f  th e  m e e t in g , m a y  a d o jo u r n
a n y  m e etin g  fr o m  tim e  t o  t im e  a n d  fr o m  p la c e  t o  p la co , b u t  n o  b u sin ess  sh a ll b e  tr a n s a c te d  a t  a n y  a d jo u r n e d  m e e t in g  
o th e r  th a n  th e  b u sin ess  le f t  u n fin ish ed  a t  th e  m e e t in g  fr o m  w h ich  th e  a d jo u r n m e n t  t o o k  p la c e , u n less  d u e  n o t ic e  s h a ll b e  
g iv e n . '

72. M in u tes o f General M e dings.— M in u tes  o f  th o  p r o ce e d in g s  o f  e v e r y  G en era l M eetin g , w h eth er  O rd in a ry  or 
E x tr a o r d in a r y , sh a ll b e  e n te re d  in  a b o o k  to  b e  k e p t  fo r  th a t  p u rp o se , a n d  sha ll w h en  s o  e n te re d  b e  s ig n ed  a s  s o o n  as 
p ra c tica b le  b y  th e  C h a irm a n  o f  th e  sa m e  m eet in g , o r  b y  th o  C h a irm a n  o f  th e  s u c c e e d in g  m eetin g , a n d  th e sa m e  w h en  
so  en tered  a n d  s ig n e d  sh a ll b e  e v id e n ce  o f  a ll s u ch  p r o ce e d in g s  a n d  o f  th e  p ro p e r  e le c t io n  o f  th e  C h airm an .

V o t i n g  a t  M e e t i n g s .

73. Votes.— A t  a n y  m e e t in g  e v e ry  re s o lu t io n  sh a ll b e  d e c id e d  b y  th e  v o t e s  o f  th e  S h a reh o ld ers  p resen t. I n  case  
th ero  sha ll b e  a n  e q u a lity  o f  v o te s , th e  C h a irm a n  a t  s u c h  m e e t in g  sh a ll b o  e n t it le d  to  g iv e  a  c a s tin g  v o t e  in  a d d it io n  to  
th  v o te s  t o  w h ich  he m a y  b e  e n t it le d  a s a S h a reh o ld er  a n d  p r o x y  a n d  a tto r n e y  ; a n d  u n less a  p o l l  b e  im m e d ia te ly  d e m a n d e d  
in  w ritin g  b y  s o m e  S h a reh o ld er  p r e se n t  a t  th e  m e e t in g  a n d  e n t it le d  t o  v o te , a d e c la r a t io n  b y  th e  C han-m an  th a t  a  r e s o lu t io n  
h as b oon  ca rr ied , a n d  a n  e n try  t o  th a t  e ffe c t  in  th e  m in u te  b o o k  o f  th o  C om p a n y , s.hall b e  su ffic ie n t e v id e n ce  o f  th e  fa c t  
w ith o u t p r o o f  o f  th e  n u m b e r  o f  v o te s  r e co rd e d  in  fa v o u r  o f  o r  a g a in st su ch  re so lu tion .

. Boll.— If  a  p o ll b e  d u ly  d em a n d ed , th e sam e sh a ll b e  ta k en  in  such, m a n n er a n d  a t su ch  tim e  a n d  p la ce  a s  th e
C h airm an  sha ll d irect, a n d  th e  resu lt o f  th e  p o ll sh a ll b e  d eem ed  t o  b e  th e  reso lu tio n  o f  th e  m e e t in g  a t w h ich  th e  p o ll  w as 

em an ded . T h e  d em a n d  o f  a p o ll  sh a ll p o t  p r e v e n t  th e  con tin u a n ce  o f  a  m eetin g  fo r  th e  tr a n s a c t io n  o f  a n y  bu sin ess o th er  
th a n  th e  q u estion  on  w h ich  a  p o ll  h as b een  d em a n d ed .

, , ,  ° ‘ ,. °  1 j 10 ^  at  a n y  m eetin g  a  p o ll  b e  d e m a n d e d  b y  n o tice  in  w r it in g  s ig n e d  b y  som e  S h a reh o ld er p resen t
ur ; 6n 1 j  t0j V̂ e ’ n o tice  sh a ll b e  d e liv e re d  d u r in g  th e m e etin g  to  th e  C h airm a n , th e  m e e t in g  sha ll,
i n  ss y ,  jou rn e  a n d  th e  p o ll shall b e  ta k e n  a t su ch  tim e  a n d  in  su ch  a  m a n n er  as  th e  C h airm an  sha ll d i r e c t ; a n d
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in  such  ca se  e v e ry  S h a reh o ld er  sh a ll h a v e  th e  n u m b e r  o i  v o t e s  t o  w h ich  h e  m a y  b e  e n t it le d  a s  h e re in a fte r  p r o v id e d , a n d  
in  case  a t  a n y  su ch  p o ll th ere  sh a ll b e  a n  e q u a lity  o f  v o te s , th e  C h airm an  o f  th e  m e e t in g  a t  w h ic h  su ch  p o ll  sh a ll h a v e  
b een  d e m a n d e d  sh a ll b e  e n t it le d  t o  a ca s tin g  v o te  in  a d d it io n  t o  a n y  v o te s  t o  w h ich  h o  m a y  b e  e n tit le d  a s  a  S h a re h o ld e r  
a n d  p r o x y  a n d  a tto rn e y , a n d  th e  resu lt o f  su ch  p o ll sh a ll b o  d e e m e d  to  b e  th e  r e s o lu t io n  o f  th e  C o m p a n y  in  su ch  m eet in g .

76. N o p o ll on election of Chairm an or on question of adjournm ent.— N o  p o ll  sh a ll b e  d e m a n d e d  o n  th e  e le c t io n  
o f  a C h a irm a n  o f  th e  m e etin g  o r  o n  a n y  q u estion  o f  a d jo u rn m e n t.

77. N um ber of votes to ■which Shareholder en titled.— O n  a  sh o w  o f  h a n d s  e v e r y  S h a re h o ld e r  p re se n t in  p e r s o n  s h a ll 
h av e  o n e  v o te  o n ly . I n  ca se  o f  a  p o ll e v e r y  S h a reh o ld er  p re se n t in  p e rso n  o r  b y  p r o x y  or  a t t o r n e y  sh a ll h a v e  o n e  v o t e  
fo r  e v e r y  o n e  sh a re  h e ld  b y  h im .

78. Curator of m inor, efcc., when not entitled to vote.— T h e  p a ren t or  cu ra to r  o f  a  m in o r  S h a re h o ld e r , th e  c o m m it te e  
• o r  o th e r  le g a l g u a rd ia n  o f  a n y  lu n a tic  S h a reh o ld er , th e  h u s b a n d  o f  a n y  fe m a le  S h a reh o ld er  n o t  e n tit le d  t o  h e r  sh a res  a s

sep a ra te  esta te , a n d  th e  e x e c u to r  o r  a d m in is tra to r  o f  a n y  d e c e a s e d  S h a reh o ld er , o r  a n y  o n e  o f  s u c h  p erson s  a s  a fo r e s a id , 
if m ore th a n  on e, sh a ll n o t  b e  e n tit le d  t o  v o t e  in  th e  p la c e  o f  such , mirror, lu n a tic , fe m a le , o r  d e c e a s e d  p e rson , u n less  su ch  
p erson  sh a ll h a v e  b een  r e g is te re d  as a  S h a reh o ld er .

79. Voting in  person or by p ro x y  or a ttorney.— V o te s  m a y  b e  g iv e n  e ith er  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t to r n e y  
d u ly  a u th or ized .

80. Non-Shareholder not to be a p po in ted  p ro x y  ; but attorney though, not Shareholder m a y  vote.— N o  p e r s o n  sh a ll b e  
a p p o in te d  a  p r o x y  w h o  is n o t  a  S h a reh o ld er  o f  th e  C o m p a n y , b u t  th e  a t t o r n e y  o f  a  S h a reh o ld er , e v e n  th o u g h  n o t  h im se lf 
a  S h a reh o ld er  o f  th e  C o m p a n y , m a y  re p re se n t a n d  v o t e  f o r  b is  p r in ic ip a l a t  a,ny m e e t in g  o f  th e  C o m p a n y .

81. Shareholder in  arrear or not registered a t least three m onths previous to the m eeting not to vote.— N o  S h a r e h o ld e r  
shall b e  e n tit led  t o  v o te  or  sp e a k  a t  a n y  G en era l M e et in g  u n less a ll ca lls  d u e  fr o m  h im  o n  h is sh ares , or  a n y  o f  th e m , sh a ll

J ia v e  b e e n  p a id  ; a n d  n o  S h a re h o ld e r  o th e r  th a n  th e  tru stee  • o r  assignee o f  a  b a n k r u p t  or  re p re se n ta t iv e  o f  a  d e c e a s e d  
S h a reh o ld er, or  p e rso n  a cq u ir in g  b y  m a rr ia g e , sh a ll b e  e n tit le d  t o  v o te  .or sp e a k  a t  a n y  m e e t in g  h e ld  a fte r  th e  e x p ir a t io n  
o f  th ree  m o n th s  fr o m  th e r e g is tra tio n  o f  th e  C o m p a n y , in  re s p e c t  o f  o r  as th e  h o ld e r  o f  a n y  sh a re  w h ich  h e h a s  a c q u ir e d  
b y  tra n sfer , u n less  h e h as b e e n  a t  lea st th re e  m o n th s  p r e v io u s ly  1 ( th e  tim e  o f  h o ld in g  th e  m e e t in g  a t w h ich  h e  p r o p o s e s  
to  v o t e  o r  sp ea k , d u ly  re g is te re d  as th e h o ld e r  o f  th e  sh a re  in  re s p e c t  o f  w h ich  h e  c la im s  t o  v o te  o r  sp ea k .

82. P ro x y  to be p r in ted  or in  w ritin g .— T h e  in stru m e n t a p p o in t in g  a  p r o x y  sh a ll b e  p r in te d  o r  w r it ten  a n d  s h a ll 
be s ig n ed  b y  th e  a p p o in te r , o r  i f  such  a p p o in te r  b e  a  c o r p o r a t io n , it  sh a ll b e  u n d e r  th e  c o m m o n  s e a l o f  su ch  c o r p o r a t io n .

83. W hen p ro x y  to be deposited.— -The in stru m e n t a p p o in t in g  a  p r o x y  sh a ll b e  d e p o s ite d  a t  th e  re g is te re d  o ffice  o f  
the C o m p a n y  n o t  less th a n  tw e n ty -fo u r  h o u rs  b e fo r e  th e  tim e  a p p o in te d  fo r  h o ld in g  th e  m e etin g  a t  w h ich  th e  p e r so n  n a m e d  
in  su ch  in stru m e n t p r o p o s e s  t o  v o te .

« 84. Form of P roxy.— A n y  in stru m e n t a p p o in t in g  a  p r o x y  m a y  b e  in  th e  fo l lo w in g  fo r m  :—

T he E tam baw ela  R ubber C om pany, L im ited .
I , ---------------- , o f  — :---------- , a p p o in t  — — --------- , o f ------------------  (a  S h a re h o ld e r  in  th e  C o m p a n y )  a s  m y  p r o x y ,

t o  rep resen t m e  a n d  t o  v o te  fo r  m e  a n d  o n  m y  b e h a lf  a t  th e  O r d in a r y  (or E x t r a o r d in a r y , a s the case m a y  be)
G en era l M ee t in g  o f  th e  C o m p a n y  to  b e h e ld  o n  t h e ------:— -—  d a y  o f '--------------- - j O n e  th o s a n d  N in e  h u n d re d  a n d
---------------- , a n d  a t a n y  a d jo u r n m e n t  th e r e o f , a n d  a t  e v e r y  p o ll w h ich  m a y  b e  ta k e n  in  c o n se q u e n ce  th e re o f.

A s  w itn ess  m y  h a n d , th is  — ------------ d a y  o f ------------------ , O n e  th o u sa n d  N in e  h u n d re d  a n d ----------------- .
85. Objection to va lid ity  of vote to be m ade a t the m eeting or p o ll.— N o  o b je c t io n  sh a ll b e  m a d e  to  th e  v a lid ity  o f  

a n y  v o te  (w h eth er  g iv e n  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y )  e x c e p t  a t  th e  m e e t in g  o r  p o l l  a t  w h ich  su ch  v o te  sh a ll 
be te n d e r e d  ; a n d  e v e r y  v o t e  (w h eth er  g iv e n  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y )  t o  w h ich  n o  o b je c t io n  sh a ll b e  m a d e  
a t su ch  m eetin g  o r  p o ll sh a ll b e  d e e m e d  v a lid  fo r  a l l  p u rp o se s  o f  su ch  m e e t in g  o r  p o l l  w h a tso e v e r .

86. N o Shareholder to be prevented fro m  voting by beimg personally in terested in  result.— N o  S h a reh o ld er  sh a ll b e  
p r e v e n te d  fr o m  v o t in g  b y  re a s o n  o f  h is  b e in g  p e r so n a lly  in te re s te d  in  th e  resu lt  o f  th e  v o t in g .

D irectors.
87. N um ber of D irectors.— T h e  n u m b e r  o f  D irectors  sha ll n e v e r  b e  less, th a n  tw o  n or  m o r e  th a n  five . In  

th e e v e n t  o f  the n u m b er  o f  D ire c to rs  in  C ey lon  e v e r  b e in g  re d u c e d  to  on e , su ch  re m a in in g  D ir e c t o r  sh a lll im m e d ia te ly  ca u se  
to  b e  c o n v e n e d  a n  E x tra o rd in a ry  G en era l M e e t in g  o f  th e  S h a reh o ld ers  f o r  th e  p u rp o s e  o f  fillin g  u p  on e  o r  m o r e  o f  th e  
v a ca n c ie s  ; b u t , in  tire e v e n t  o f  a  q u o r u m  o f  S h a reh o ld ers  n o t  a tte n d in g  su ch  m e e t in g , th e -re m a in in g  D ir e c to r  sh a ll h im se lf 
a p p o in t  a  D ir e c to r  t o  fill on e  o f  th e  v a ca n ie s . ' A n y  D ire c to r  so  a p p o in te d  sh a ll h o ld  o f fic e 'u n t il  th e  n e x t  O rd in a ry  G en era l 
M eetin g  o f  th e C o m p a n y . U n t il  su ch  a p p o in tm e n t  th e  r e m a in in g  D ir e c to r  sh a ll n o t  a c t  e x c e p t  f o r  th e  p u rp o se  o f  a p p o in t in g  
a n o th e r  a n d  if  n ecessa ry  e n a b lin g  h im  to  b e  p la c e d  o n  th e  reg is te r  o f  S h areh old ers .

88. T heir qualification and rem uneration.— T h e  q u a lif ica t io n  o f  a D ir e c t o r  sh a ll b e  h is .h o ld in g  shares in  th e  C o m p a n y , 
w h eth er  fu l ly  p a id  u p  o r  p a r t ly  p a id  u p , o f  th e  t o t a l  n o m in a l v a lu e  o f  a t  lea st O n e th o u s a n d  R u p e e s  (R s . 1 ,0 0 0 ), a n d  u p o n  
w h ich , in  th e  ca se  o f  p a r t ly  p a id  u p  sh ares , a l l  ca lls  fo r  th e  tim e  b e in g  sh a ll h a v e  b e e n  p a id , a n d  th is  q u a lif ic a t io n  sh a ll 
a p p ly  a s  w e ll t o  th e  first D ir e c to r s  as to  a ll fu tu r e  D ire c to rs . A s r e m u n e ra tio n  f o r  th e ir  s e rv ice s  th e  D ir e c to r s  sh a ll b e  
e n tit le d  t o  a p p r o p r ia te  a su m  n o t  e x c e e d in g  F iv e  h u n d re d  R u p e e s  '(R s. 5 0 0 ) a n n u a lly , t o  b e  d iv id e d  b e tw e e n  th e m  in  su ch  
m an n er as th e y  m a y  d e te rm in e , b u t  th e  C o m p a n y  in  G en era l M eetin g  m a y  a t  a n y  t im e  a lte r  th e  a m o u n t  o f  su ch  rem u n era 
t io n  fo r  th e  fu tu re , a n d  s u ch  re m u n e ra tio n  sh a ll n o t  b e  co n s id e r e d  as in c lu d in g  a n y  r e m u n e r a t io n  fo r  sp e c ia l o r  e x tra  s e rv ices  
h ere in a fte r  re fe rre d  to  n o r  a n y  e x tra  re m u n e ra t io n  to  th e  M a n a g in g  D ir e c to r s  o f  th e  C o m p a n y .

89. A ppoin tm en t o f f irs t D irectors a n d  duration  of their office.— T h e  firs t D ir e c to r s  sh a ll b e  H a r o ld  V ic t o r  H ill, E s q ., 
o f  C o lo m b o  ; M a lco lm  H e n r y  G ra n t -P eterk in , E s q ., o f  W a rle ig h , D ic k o y a  ; a n d  R ic h a r d  W h it t o w , E s q .,  of. C o lo m b o , 
w h o sh a ll h o ld  o ffice  till th e  F ir s t  O rd in a ry  G en era l M eetin g  o f  th e  C o m p a n y , w h en  th e y  sh a ll a ll re t ire , b u t  sh a ll b e  e lig ib le  
fo r  re -e le ction .

90. D irectors m a y a p p o in t M anagin g  D irector or D irectors ; his or their rem uneration.— O n e  or m o r e  o f  th e  D ir e c to r s  
m a y  b e  a p p o in te d  b y  th e  D ire c to rs  t o  a c t  as  S e cre ta ry , M a n a g in g  D ir e c to r  o r  M a n a g in g  D ir e c to r s , a n d  (o r )  V is it in g  A g e n t  
o r  V is it in g  A g e n ts  o f  th e  C o m p a n y , o r  S u p e r in te n d e n t o r  S u p erin ten d en ts  o f  a n y  o f  th e  C o m p a n y ’s e sta tes , f o r  su ch  tim e  
a n d  o n  s u c h  te r m s  as th e  D ire c to rs  m a y  d e te rm in e  or  f ix  b y  a g reem en t w ith  th g ,p erson  o r  p e rso n s  a p p o in te d  t o  th e  o ffice  ; 
a n d  th e y  m a y  fr o m  tim e  t o  tim e  r e v o k e  su ch  a p p o in tm e n t  a n d  a p p o in t  a n o th e r  o r  o th er  S e cre ta ry , M a n a g in g  D ir e c t o r  
or  M a n a g in g  D ire c to rs , a n d  (o r ) V is it in g  A g e n t  or  A g e n ts , S u p e r in ten d en t o r  S u p e r in ten d en ts , a n d  th e  D ir e c to r s  m a y  
im p ose  a n d  c o n fe r  o n  th e  M a n a g in g  D ir e c to r  o r  M a n a g in g  D ire c to rs  a ll o r  a n y  d u tie s  a n d  p o w e r s  th a t  m ig h t  b e  im p o s e d  
or  c o n fe rr e d  o n  a n y  M a n ag er o f  th e  C o m p a n y . I f  a n y  D ir e c t o r  sha ll b e  ca lle d  u p o n  t o  p e r fo r m  a n y  e x tra  se rv ices , th e  
D ir e c to r s  m a y  a rra n ge  w ith  su ch  D ir e c to r  f o r  su ch  s p e c ia l re m u n e ra tio n  fo r  su ch  se rv ice s , e ith er b y  w a y  o f  sa la ry , 
com m iss ion , o r  th e  p a y m e n t  o f  a  lu m p  s u m  o f  m o n e y , as th e y  sha ll th in k  fit.

91. A p p o in tm en t o f successors to D irectors.— T h e  G en era l M e et in g  a t  w h ic h  D ir e c to r s  re t ire  o r  o u g h t /t o  r e t ire  b y  
r o ta t io n  sh a ll a p p o in t  su ccessors  t o  th e m , a n d  in  d e fa u lt  th e r e o f  su ch  su ccessors  m a y  b e  a p p o in t e d  a t  a  su b se q u e n t G en era l 
M eeting . N o  p e r so n , n o t  b e in g  a re t ir in g  D ir e c to r , sha ll, u n less r e c o m m e n d e d  b y  th e  D ir e c t o r s  f o r  e le c t io n , b e  e lig ib le  fo r  
e le c t io n  t o  th e  o ffic e  o f  D ir e c t o r  a t a n y  G en era l M eet in g , u n less  h e o r  s o m e  o th e r  S h a reh o ld er  in te n d in g  t o  p r o p o s e  h im  has, 
a t  least sev e n  c le a r  d a y s  b e fo r e  th e  m e e t in g , le ft , a t  th e  o ffice , a n o t ic e  in  w r it in g  u n d e r  h is  h a n d  s ig n ify in g  h is  ca n d id a tu re  
io r  th e  a p p o in tm e n t  or th e  in te n tio n  o f  su ch  S h a reh o ld er  t o  p r o p o s e  h im .
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92. B oard m a y f i l l  tip  vacancies.— T lie  B oa rd , sh a ll h a v e  p o w e r  a t  a n y  t im e  a n d  fr o m  tim e  t o  t im e  b e fo r e  th e  F irst 
O rd in a ry  G en eral M eetin g  t o  s u p p ly  a n y  v a c a n c ie s  in  th e ir  n u m b e r  a r is in g  fr o m  d e a th , re s ig n a tion , o r  o th erw ise .

93. D uration  of office o f D irector appoin ted  to vacancy.-— A n y  ca su a l v a c a n c y  o c c u r r in g  in  th e  n u m b e r  o f  th e  D irectors  
su b seq u en tly  t o  th e  F ir s t  O rd in a ry  G en era l M ee t in g  m a y  b e ' filled  u p  b y  th e D ir e c to r s , b u t  a n y  p erson  so  ch osen  shall 
ro ta in  his o ffice  so  lo n g  o n ly  as th e  v a c a t in g  D ir e c t o r  w o u ld  h a v e  re ta in ed  th e  sam e i f  n o  v a c a n c y  h a d  occu rred .

94. T o retire ann u a lly .— A t  th e  S e c o n d  O rd in a ry  G en era l M e et in g  a n d  a t  th e  O rd in a ry  G en era l M eetin g  in  ev ery  
su b seq u en t y e a r  o n e  o f  th e  D ire c to rs  f o r  th e  t im e  b e in g  sh a ll r e t ire  fr o m  o ffice  as p r o v id e d  in  clau se  95.

9o. R etirin g  D irectors how determined.-— T h e  D ir e c to r s  to  re t ire  fr o m  o ffice  a t  th e  S e c o n d  a n d  T h ir d  G eneral M eetings 
sha ll, unless th e  D o c t o r s  o th erw ise  a rra n ge  a m o n g  th e m se lv es , b e  d e te rm in ed  b y  b a llo t  ; in  e v e r y  su b seq u en t yea r the 
D ire c to rs  to  re t ire  sh a ll b e  th ose  w h o  h a v e  b een  lo n g e s t  in  o ffice .

96. R etirin g  D irectors eligible fo r  re-election.— R e t ir in g  D ire c to rs  sh a ll b e  e lig ib le  f o r  re -e le c tion . .
97. D ecision o f  question a s to retirem ent.— I n  case ' a n y  question , sh a ll a rise  as to  w h ich  o f  th e  D ire c to rs  w h o  h ave 

b een  th e  sam e t im e -in  o ffic e  sh a ll r e t ire , th e  sa m e  sh a ll b e  d e c id e d  b y  th e  D ire c to rs  b y  b a llo t.
98. N um ber o f  D irectors how increased or reduced.— T h e  D ir e c to r s , s u b je c t  t o  th e  a p p r o v a l  o f  a  G en era l M eeting, 

m a y  fr o m  tim e  t o  tim e  a t  a n y  tim e  su b se q u e n t t o  th e  S e c o n d  O rd in a ry  G en eral M eetin g  in crea se  or  r e d u c e  th e n u m b er  o f 
D ire c to rs , a n d  m a y  a lso , s u b je c t  t o  th e  lik e  a p p r o v a l ,  d e te rm in e  in  w h a t ro ta t io n  su ch  in cre a se d  or re d u c e d  n u m b er  is to 
g o  o u t  o f  o ffice .

99. I f  election not m ade , retiring  D irectors to continue u n til next m eeting.— I f  a t  a n y  m e e t in g  a t  w h ich  an e le c t io n  of 
a  D ir e c to r  o u g h t  t o  ta k e  p la c e  th e  p la c e  o f  a  re t ir in g  D ir e c to r  is n o t  filled  u p , th e  re t ir in g  D ir e c to r  m a y  co n tin u e  in  office 
u n t il th e  F ir s t  O rd in a ry  G en era l M e et in g  in  th e  n e x t  y e a r , a n d  so  o n  fr o m  m e e t in g  t o  m e e t in g  u n til h is  p la ce  is  filled up, 
u n less it  sh a ll b e  d e te rm in e d  a t  su ch  m e etin g  t o  re d u ce  th e  n u m b er  o f  D irectors .

100. R esignation o f D irectors.— A  D ir e c to r  m a y  a t  a n y  t im e  g iv e  n o t ice  in  w r it in g  o f  h is  in te n t io n  t o  resign  b y  
d e liv e r in g  su ch  n o t ic e  t o  th e  S e cre ta ry , or  b y  le a v in g  .the sa m e  a t th e  o ffice  o r  b y  te n d e r in g  h is w r it te n  resign ation  a t  a 
m e e t in g  o f  th e  D ire c to rs .

101. N o  c o n tr a c t ,  a rra n g em en t, or  tr a n s a c t io n  e n tered  in to  b y  or  o n  b e h a lf  o f  th e  C o m p a n y  w ith  a n y  D ire cto r , 
o r  w ith  a n y  c o m p a n y  or  co -p a r tn e rs h ip  o f  w h ich  a D ir e c to r  is  a p a rtn er , or  o f  w h ich  h e  is a  D ir e c to r , M a n ag in g  D ire cto r , 
o r  M an ag er, sh a ll b e  v o id  o r  v o id a b le ,  n or  sh a ll su ch  D ir e c to r  b e  lia b le  t o  a c c o u n t  to  th e  C o m p a n y  fo r  a n y  p ro fit  rea lized  
b y  s u c h  c o n tr a c t ,  a rra n g e m e n t o r  tr a n sa c tio n , b y  rea son  o n ly  o f  su ch  D ire c to r  h o ld in g  th a t  o ffice , o r  o f  th e  fidu ciary  
r e la t io n  t h e r e b y  e s ta b lish e d , p r o v id e d  th a t  th e  fa c t  o f  h is  in terest or  c o n n e c t io n  th erew ith  b e  fu lly  d isc losed  to .th e  C om p a n y  
o r  its  D ire cto rs .

102. W hen office, of D irectors to be vacated.— T h e  o ffice  o f  D ir e c to r  sha ll b e  v a ca ted -—
(а ) I f  h e  a c c e p ts  o r  h o ld s  a n y  o ffice  o r  p la ce  o f  p r o fit  o th e r  th a n  M a n a g in g  D ir e c t o r ,  V is it in g  A g en t, S u p erin 

ten d en t', o r  S e cre ta ry  u n d er th e  C o m p a n y .
(б ) ' I f  h e  b e c o m e s  b a n k r u p t  or  in so lv e n t , or  su sp en d s  p a y m en t, o r  files a  p e t it io n  fo r  th e  l iq u id a t io n  o f  h is

a ffa irs , o r  c o m p o u n d s  w ith  h is  c red ito rs .
(c )  I f  b y  re a so n  o f  m e n ta l or  b o d i ly  in firm ity  h e  b e co m e s  in ca p a b le  o f  a c tin g . - ,
(d) I f  he cea ses  t o  h o ld  th e  re q u ire d  n u m b er  o f  shares t o  q u a lify  h im  fo r  th e  o ffice .
(e ) I f  h e is c o n ce rn e d  o r  p a r t ic ip a te s  in  th e  p r o fits  o f  a n y  c o n tr a c t  w ith , o r  w o r k  d o n e  fo r ,  th e  C om p a n y .

E xceptions.— B u t  th e  a b o v e  ru le  sh a ll b e  s u b je c t  t o  th e  fo llo w in g  e x c e p t io n s  :— T h a t  n o  D ir e c to r  shall v a c a t e  his
o ffice  b y  rea son  o f  h is  b e in g  a m e m b e r  o f  a n y  c o r p o r a t io n , c o m p a n y , or  firm  w h ich  has en tered  in to  a n y  c o n tr a c t  w ith , 
o r  d on e  a n y  w o rk  fo r ,  th e  C o m p a n y , o f  w h ich  he is a D ir e c to r , o r  b y  h is b e in g  ag en t, o r  s e cre ta ry , o r  p r o c to r , or  b y  his 
b e in g  a m e m b e r  o f  a firm  w h o  are  a gen ts , or  secre tar ies , o r  p r o c to r s , o f  th e C o m p a n y  ; n ev erth e le ss , h e  shall n o t  v o te  in 
re sp e c t  o f  a n y  c o n tr a c t  w o rk  or  bu sin ess  in w h ich  lie m a y  b e  p erso n a lly  in terested .
- 103. H ow D irectors removed and  successors appoin ted .— T h e  C o m p a n y  m a y  b y  a n  e x tr a o r d in a r y  reso lu tio n  r e m o v e
a n y  D ir e c to r  b e fo r e  th e  e x p ira t io n  o f  h is p er iod  o f  o ffice , a n d  m a y , b y  a n  o r d in a r y  reso lu tio n , a p p o in t  a n o th er  person  in 
h is  stead . T h e  D ir e c to r  so  a p p o in te d  sha ll h o ld  o ffice  o n ly  d u rin g  such  tim e as th e  D ir e c to r  in  w h ose  p la c e  he is a p p o in te d  
w o u ld  h a v e  h e ld  th e  sa m e  i f  ho h a d  n o t  b een  re m o v e d .

104. In dem n ity  to D irectors an d  others fo r  their own acts and  fo r  the acts of others.— E v e r y  D ir e c to r  or o ffice r  a n d  
h is  h e irs , e x e c u to r s , a n d  a d m in is tra to rs  sh a ll be in d em n ified , b y  th e  C o m p a n y  fro m  a ll losses a n d  exp en ses in cu rred  b y  
h im  r e s p e c t iv e ly  in  or  a b o u t  th e  d isch a rg e  o f  h is  r e s p e c t iv e  d u ties , e x c e p t  such  as h a p p e n  fr o m  h is re sp e ct iv e  w ilfu l a cts  
o r  d e fa u lts  ; a n d  n o  D ir e c to r  or  o fficer , n or  th e  h e irs , e x e cu to rs , o r  a d m in is tra to rs  o f  a n y  D ir e c to r  or  o fficer , sh a ll b e  lia b le  
f o r  a n y  o th e r  D ir e c to r  o r  o fficer , o r  f o r  jo in in g  in  a n y  re c e ip t  o r  o th e r  a cts  o f  c o n fo r m ity , o r  f o r  a n y  loss or  exp en se  h a p p en in g  
to  th e C o m p a n y  b y  th e  in su ffic ie n cy  o r  d e fic ie n cy  o f  t it le  t o  a n y  p r o p e r ty  a cq u ir e d  fo r  o r  o n  b e h a lf o f  th e  C om p a n y , o r  fo r  
th e  in su ffic ie n cy  o r  d e f ic ie n c y  o f  a n y  s e cu r ity  in  o r  u p on  w h ich  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  sh a ll be in v e s te d , or 
f o r  a n y  loss o r  d a m a g e  a r is in g  fr o m  th e  b a n k r u p tc y , in so lv e n c y , o r  to r t io u s  a c t  o f  a n y  p e r so n  w ith  w h o m  a n y  m o n e y s , 
securities , o r  e ffe c ts  sh a ll b e  d e p o s ite d , or f o r  a n y  o th e r  loss , d a m a g e , or  m is fo rtu n e  w h a tso e v e r  w h ich  sha ll h a p p e n  in  th e  
e x e cu t io n  o f  th e  d u tie s  o f  h is  o ffic e  o r  in  re la t io n  th e re to , unless th e  sa m e  h a p p e n  th ro u g h  h is . o w n  w ilfu l a c t  or 
d efau lt.

105. N o  contribution to be required fro m  D irectors beyond am ount, i f  any, u n p a id  on their shares.— N o  c o n tr ib u t io n  
sh a ll b e  re q u ire d  f r o m  a n y  p resen t o r  p a s t  D ir e c t o r  o r  M an ag er e x ce e d in g  th e a m o u n t , if  a n y , u n p a id  o n  th e  shares in  re sp ect 
o f  w h ich  h e  is  lia b le  as a  p resen t o r  p a s t  S h a reh o ld er .

P o w e r s  o r  D i r e c t o r s .

106. T h e  D ir e c to r s  sh a ll h a v e  p ow er  t o  p u rch a se  o r  o th erw ise  a cq u ire  th e  sa id  E ta m b a w e la  esta te , s itu a te  in  th e  
d istr ict  o f  N orth  M ata le  a foresa id .

107. To m anage business of Com pany and pa y  prelim inary expenses, & c.— T h e  b u sin ess  o f  th e  C o m p a n y  sh a ll b e
m a n a ged  b y  th e  D ire c to rs  e ith er b y  th em se lv es  or  th rou g h  a  M a n ag in g  D ire c to r  o r  w ith  th e  a ssista n ce  o f  a n  a g en t o r  a g en ts  
a n d  secre tary  or  secretar ies  o f  th e  C o m p a n y  t o  b e  a p p o in te d  b y  th e  D ire c to rs  f o r  su ch  a p e r io d , a n d  o n  such  term s as th e y  
sh a ll d e term in e , a n d  th e  D ire c to rs  m a y  p a y  o u t  o f  th e  fu n d s  o f  th e  C om p a n y  a ll c o s ts  a n d  ex p en ses , a s  w ell p r e lim in a ry  as 
oth erw ise , p a id  or  in cu rr e d  in  a n d  a b o u t  th e  fo r m a t io n , a n d  th e  reg is tra tion  o f  th e  C o m p a n y , a n d  in  c o n n e c t io n  w ith  th e  
p la c in g  o f  th e  shares o f  th e  C o m p a n y  a n d  in  a n d  a b o u t  th e  v a lu a tio n , p u rch a se , lease , o r  a c q u is it io n  o f  th e  said E ta m b a w e la  
esta te  a n d  o f  a n y  o th e r  lands, esta tes, o r  p r o p e r ty ,  a n d  th e  o p e n in g , c lea r in g , p la n tin g , a n d  c u lt iv a t io n  th e re o f, a n d  in  
or a b o u t th e  w o rk in g  a n d  b u sin ess  o f  th e  C om p& n y. ' •

108. To acquire property, to appoin t officers, and  p a y  expenses.— T h e D ir e c to r s  sh a ll h a v e  p o w e r  to  p u rch a se , ta k e  
o n  lease or  in  ex ch a n g e , o r  o th e rw ise  a cq u ire  f o r  th e  C o m p a n y  a n y  esta te  or esta tes, la n d  o r  lan d s, p r o p e r ty , r ig h ts , o p t io n s  
or  pr iv ileg es  w h ich  th e  C o m p a n y  is  a u th or ized  to  a cq u ire  a t  su ch  p r ice  and  fo r  su ch  c o n s id e ra tio n  a n d  u p o n  su ch  t it le  and  
gen era lly  o n  such  term s a n d  co n d it io n s  as th e y  m a y  th in k  fit ; a n d  t o  m a k e a n d  th e y  m a y  m a k e  s u c h  re g u la tion s  f o r  th e  
m a n a g em en t o f  th e  bu sin ess a n d  p r o p e r ty  o f  th e  C o m p a n y  as th e y  m a y  fr o m  tim e  to  tim e  th in k  p r o p e r , a n d  fo r  th a t 
p u rp o se  m a y  a p p o in t  such  m an agers , a gen ts , secretar ies, treasu rers, a c co u n ta n ts , a n d  o th e r  o fficers , v is it in g  agen ts, 
in sp e cto rs , sup erin ten d en ts , c lerk s , a rtizan s, la b o u ie r s , a n d  o th er  servan ts  f o r  su ch  p e r io d  o r  p e r io d s , a n d  w ith  su ch  
re m u n e ra tio n , a n d  a t  such  salaries, a n d  u p o n  su ch  term s a n d  c o n d it io n s  as th e y  m a y  co n sid e r  a d v isa b le , a n d  m a y  p e v  
th e  e x p en ses  o c c a s io n e d  th ereb y  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y , a n d  m a y  fro m  tim e  t o  tim e  r e m o v e  or  su sp en d  all o r
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a n y  o f  th e  m a n a g ers , a g en ts , se cre ta r ie s , treasu rers , a c c o u n ta n ts , a n d  o th e r  o ffice rs , v is it in g  a g e n ts , in s p e c to r s , su p e r in 
te n d e n ts , c le rk s , a r t iz a n s , la b ou rers , a n d  o th e r  se rv a n ts , fo r  su ch  reason s as th e y  m a y  th in k  p r o p e r  a n d  a d v is a b le  a n d  
w ith o u t  a ss ig n in g  a n y  cause.

109. T o a p p o in t proctors and  attorneys.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  a p p o in t  a  p r o c t o r  o r  p r o c t o r s ,  s o l ic i t o r  
o r  s o lic ito rs , a t to r n e y  o r  a tto r n e y s  to  a ss ist  in  c a r r y in g  o n  o r  p r o te c t in g  th e  b u s in ess  o f  th e  C o m p a n y , o n  s u c h  te r m s , a s  
th e y  m a y  co n s id e r  p r o p e r , a n d  fr o m  tim e  t o  t im e  t o  r e v o k e  su ch  a p p o in tm e n t .

110. To open banking accounts a n d  operate thereon, die.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  o p e n  o n  b e h a l f  o f  th e  
C o m p a n y  a n y  a c c o u n t  or  a c c o u n ts  w ith  s u c h  b a n k  o r  b a n k s  as th e y  m a y  se le ct  o r  a p p o in t , a n d  a ls o  b y  su ch  s ig n a tu r e s  a s  
th e y  m a y  a p p o in t  t o  d raw , a c c e p t , m a k e , en d orse , s ig n , a n d  e x e c u te  ch equ es, b ills  o f  e x ch a n g e , a n d  p r o m is s o r y  n o te s , b il ls  
o f  la d in g , re ce ip ts , c o n tr a c ts , a n d  a g reem en ts , b o n d s , m o r tg a g e s , p r o x ie s  t o  a n y  p r o c t o r  o r  p r o c to r s  a n d  o th e r  d o c u m e n ts  
o n  b e h a lf  o f  a n d  t o  fu r th e r  th e  in te res ts  o f  th e  C o m p a n y .

111. To sell and  d ispose of C om pan y’s  p ro p erty , die.— IG sh a ll b e  la w fu l fo r  th e  D ir e c to r s , i f  a u th o r iz e d  s o  t o  d o  b y  
a  sp e c ia l re s o lu t io n  o f  th e  S h a reh o ld ers  in  G e n e ra l M eetin g , t o  a rra n ge  te rm s  fo r  th e  a m a lg a m a tio n  o f  th e  C o m p a n y  w ith  
a iiy  o th e r  c o m p a n y  o r  co m p a n ie s , o r  in d iv id u a l o r  in d iv id u a ls , o r  f o r  th e  sa le  o r  d is p o sa l o f  th e  b u s in ess , esta tes , a n d  e ffe c ts  
o f  th e  C o m p a n y  o r  a n y  p a r t  o r  p a r ts , sh a re  o r  sh a res  th e re o f , r e s p e c t iv e ly , t o  a n y  c o m p a n y  o r  co m p a n ie s , o r  p e r s o n  o r  
p e rso n s , u p o n  su ch  te rm s  a n d  in  su ch  m a n n e r  as  th e  D ire c to rs  sh a ll th in k  f it ,  a n d  th e  D ire c to rs  sh a ll h a v e  p o w e r  t o  d o  a ll 
su ch  tilin g s  as m a y  b e  n e c e ss a r y  fo r  ca r r y in g  su ch  a m a lg a m a tio n , sa le, o r  o th e r  d is p o s it io n  in to  e f fe c t  so  fa r  a s  a  re s o lu t io n  
o r  s p e c ia l re s o lu t io n  o f  th e  C o m p a n y  is  n o t  b y  la w  n e ce ss a ry  fo r  su ch  p u rp o s e  ; a n d  in  ca se  a n y  te r m s  so  a r r a n g e d  b y  th e  
D ire c to rs  in c lu d e  o r  m a k e  n e ce ss a ry  th e  d is so lu tio n  o f  th e  C o m p a n y , th e  C o m p a n y  sh a ll b e  d is s o lv e d  t o  th a t  en d .

112. General pow ers.— T h e  D ir e c to r s  sh a ll c a r r y  o n  th e  bu sin ess  o f  th e  C o m p a n y  in  su ch  m a n n er  a s  t h e y  m a y  
th in k  m o s t  e x p e d ie n t ; a n d  in  a d d it io n  t o  th e  p o w e r s  a n d  a u th or itie s  b y  th e  O rd in a n ce  o r  b y  th ese  p resen ts  e x p r e s s ly  
c o n fe rr e d  o n  th e m , th e y  m a y  ex erc ise  a ll su ch  p o w e rs , g iv e .a l l  su ch  co n se n ts , m a k e  a ll su ch  a rra n g em en ts , a p p o in t  a ll 
su ch  a g en ts , m a n a g ers , s e cre ta r ie s , trea su rers , a c c o u n ta n ts , a n d  o th er  o fficers , c le rk s , a ssista n ts , a rtiza n s , a n d  w o rk e rs , 
a n d  g e n e ra lly  d o  a ll  s u ch  a c ts  a n d  th in g s  as  a re , o r  s h a ll b e , b y  th e  O rd in a n ce  a n d  b y  th e se  p resen ts  d ir e c te d  a n d  a u th o r iz e d  
t o  b e  ex e rc ise d , g iv e n , m a d e , o r  d o n e  b y  th e  C o m p a n y , a n d  a re  n o t  b y  th e  O r d in a n c e  o r  b y  th ese  presen ts  r e q u ir e d  t o  b e  
exercise .d  o r  d on e  b y  th e  C o m p a n y  in  G e n e r a l M ee t in g , s u b je c t , n ev erth e le ss , t o  th e  p r o v is io n s  o f  th e  O rd in a n ce  a n d  o f  th e s e  
p resen ts  a n d  to  s u c h  r e g u la tion s  a n d  p r o v is io n s  (if a n y )  as m a y , fr o m  t im e  t o  t im e , b e  p r e scr ib e d  b y  th e  C o m p a n y  in  G e n e ra l 
M eetin g  ; b u t  n o  r e g u la tio n  m a d e  b y  th e  C o m p a n y  in  G e n e ra l M eetin g  sh a ll in v a lid a te  a n y  p r io r  a c t  o f  th e  B o a r d  w h ich  
w o u ld  h a v e  b e e n  v a lid  i f  s u c h  re g u la tio n  h a d  n o t  b e e n  m a d e . T h e  g e n e ra lity  o f  th e  p o w e rs  c o n fe r r e d  b y  a n y  c la u se  in  
th ese  p r esen ts  o n  th e  D ir e c to r s  sh a ll n o t  be ta k e n  t o  b e  lim ite d  b y  a n y  c la u se  c o n fe rr in g  a n y  s p e c ia l o r  e x p r e s se d  p o w e r .

113. S p ecia l pow ers.— I n  fu r th e ra n ce  a n d  n o t  in  lim ita t io n  o f, a n d  w ith o u t  p r e ju d ic e  t o ,  th e  g e n e r a l p o w e r s  
c o n fe rr e d  o r  im p lie d  in  th e  la s t  p r e c e d in g  cla u se , a n d  o f  th e  o th e r  p ow ers  co n fe r r e d  b y  th ese  p resen ts , it  is h e r e b y  e x p re s s ly  
d e c la r e d  th a t  th e  D ir e c to r s  sh a ll h a v e  th e  p o w e r s  fo l lo w in g  (th a t  is  t o  s a y )  :—

(1 ) T o  in s t itu te , c o n d u c t ,  d e fe n d , c o m p o u n d , o r  a b a n d o n  a n y  a c t io n , su it , p r o s e c u t io n , o r  le g a l p r o ce e d in g s
b y  a n d  a g a in s t  th e  C o m p a n y , o r  its  o fficers  o r  o th erw ise  c o n c e r n in g  th e  a ffa irs  o f  th e  C o m p a n y , a n d  a ls o  
t o  c o m p o u n d  a n d  a llo w  t im e  fo r  p a y m e n t 'o r  s a t is fa c t io n  o f  a n y  d e b ts  d u e  a n d  o f  a n y  c la im s  a n d  d e m a n d s  
b y  a n d  a g a in s t  th e  C o m p a n y .

(2 ) T o  re fe r  a n y  c la im s  o r  d e m a n d s  b y  o r  a g a in s t  th e  C o m p a n y  t o  a r b itr a t io n , a n d  ob se rv e  a n d  p e r fo r m  th e
a w a rd s .

• (3 ) T o  m a k e  a n d  g iv e  re ce ip ts , re lea ses , a n d  o th e r  d isch a rg es  f o r  m o n e y  p a y a b le  t o  th e  C o m p a n y  a n d  fo r  c la im s  
a n d  d e m a n d s  o f  th e  C o m p a n y .

(4) T o  a c t  on  b e h a lf  o f  th e  C o m p a n y  in  a ll m a tte r s  re la t in g  t o  b a n k r u p ts  a n d  in so lv e n ts  w ith  p o w e r  to  a c c e p t
th e  o ffice  o f  tru stee , a ss ig n ee , l iq u id a to r , in sp e c to r , or  a n y  s im ila r  office .

(5) T o  in v e s t  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  w h ich  th e  D ir e c to r s  m a y  co n s id e r  n o t  im m e d ia te ly  re q u ir e d
fo r  th e  p u rp o se s  th e r e o f , u p o n  su ch  se cu r it ie s  a n d  in  su ch  m a n n e r  a s  th e y  m a y  th in k  f it ,  a n d  so  th a t  
th e y  sh a ll n o t  b e  r e s tr ic te d  t o  s u c h  se cu r it ie s  a s  a re  p e r m iss ib le  t o  tru stees , w ith o u t  s p e c ia l p o w e r s , a n d  
fr o m  t im e  t o  tim e  t o  v a r y  o r  re le a s e  s u c h  in v e s tm e n ts .

(C) F r o m  tim e t o  tu n e  t o  p r o v id e  fo r  th e  m a n a g e m e n t  o f  th e  a ffa irs  o f  th e  C o m p a n y  a b r o a d  in  s u c h  m a n n e r  
as  th e y  th in k  fit, a n d  t o  e s ta b lish  a n y  lo c a l  b o a r d s  o r  a g en c ie s  f o r  m a n a g in g  a n y  o f  th e  a ffa irs  o f  th e  
C o m p a n y  a b r o a d , a n d  t o  a p p o in t  a n y  p e r so n s  to  b e  m e m b e r s  o f  su ch  lo c a l  b o a r d  o r  a n y  m a n a g e rs  o r  
a gen ts  a n d  t o  fix  th e ir  r e m u n e ra tio n .

(7) F r o m  tim e  t o  tim e  a n d  a t a n y  t im e  to  d e le g a te  t o  a n y  o n e  o r  m o r e  o f  th e  D ir e c to r s  o f  th e  C o m p a n y  fo r  
th e  t im e  b e in g , o r  a n y  o th e r  p e r so n  o r  c o m p a n y  fo r  th e  tim e  b e in g , re s id in g  o r  c a rry in g  o n  b u s in ess  
in  C ey lon  o r  e lsew h ere , a l l  o r  a n y  o f  th e  p o w e rs  h e r e b y  m a d e  e x e rc isa b le  b y  th e  D ire c to rs , e x c e p t  th o s e  
re la tin g  t o  sh ares  a n d  a n y  o th e rs  as t o  w h ich  s p e c ia l p r o v is io n s  in c o n s is te n t  w ith  such ' d e le g a t io n  a re  
h ere in  c o n ta in e d  ; a n d  th e y  s h a ll h a v e  p o w e r  t o  fix  th e  r e m u n e r a t io n  o f  a n d  a t  a n y  t im e  t o  r e m o v e  su ch  
D ir e c to r  o r  o th er  p e r so n  o r  c o m p a n y  a n d  t o  a n n u l o r  v a r y  a n y  s u c h  d e le g a t io n . T h e y  s h a ll n o t ,  h o w e v e r , 
b e  e n t it le d  t o  d e leg a te  a n y  p o w e r s  o f  b o r r o w in g  o r  ch a rg in g  th e  p r o p e r t y  o f  th e  C o m p a n y  t o  a n y  A g e n t  
o f  th e  C o m p a n y  o r  o th e r  p e r s o n  e x c e p t  b y  in stru m e n t in  w r it in g , w h ic h  sh a ll sp e c if ic a lly  s ta te  th e  
e x te n t  t o  w in ch  s u c h  p o w e r s  m a y  b e  u se d  b y  th e  p e r so n  o r  p e r so n s  t o  w h o m  th e y  a re  so  d e le g a te d , a n d  
co m p lia n c e  th e re w ith  sh a ll b e  a  c o n d it io n  p r e ce d e n t t o  th e  e x e rc ise  o f  th e s e  p o w ers .

P roceedings o f  D i r e c t o r s .

114. M eeting of D irectors.— T h e  D ir e c t o r s  m a y  m e e t  f o r  th e  d e s p a tch  o f  b u s in ess , a d jo u r n , a n d  o th e rw ise  re g u la te  
th e ir  m e e tin g s  a s  th e y  m a y  th in k  fit, a n d  d e te rm in e  th e  q u o r u m  n e ce ssa ry  fo r  th e  tr a n s a c t io n  o f  b u sin ess  ; u n t i l  o th erw ise  
d e te rm in e d , tw o  D ir e c to r s  sh a ll b e  a  q u o r u m .

115. A  D irector m a y  sum m on m eetings o f D irectors.— A  D ir e c to r  m a y  a t  a n y  tim e  s u m m o n  a  m e e t in g  o f  D ir e c to r s .
116. W ho is  to p resid e  a t m eetings o f B oard .— T h e  B o a r d  m a y  e le c t  a  C h a irm a n  o f  th e ir  m ee tin g s  a n d  d e te r m in e  th e  

p e r io d  fo r  w h ich  h e is t o  h o ld  o ffice , a n d  a ll m e e t in g s  o f  th e  D ire c to rs  sh a ll b e  p resid ed , o v e r  b y  th e  C h a irm a n , i f  o n e  h a s  
b e e n  e le c te d  a n d  i f  p re se n t, b u t  i f  th e re  b e  a  v a c a n c y  in  th e  o ffice  o f  C h a irm a n , or  if  a t  a n y  m e e t in g  o f  D ir e c t o r s  th e  
C h a irm a n  b e  n o t  p re se n t a t  th e  t im e  a p p o in t e d  fo r  h o ld in g  th e  sa m e , th e n  a n d  in  th a t  c a s e  th e  D ir e c to r s  p r e se n t sh a ll 
ch o o se  o n e  o f  th e ir  n u m b e r  t o  b e  C h a irm a n  o f  s u c h  m eet in g .

117. Q uestions a t m eetings how decided.— A n y  q u e s t io n s  w h ich  s h a ll a r ise  a t  a n y  m e e t in g  o f  th e  D ir e c to r s  s h a ll b e  
d e c id e d  b y  a  m a jo r i t y  o f  v o t e s ,  a n d  in  ca se  o f  a n  e q u a lit y  o f  v o te s  th e  C h a irm a n  th e r e a t  sh a ll h a v e  a  ca s tin g  v o t e  in  a d d it io n  
t o  h is  v o t e  a s  a  D ir e c to r .

118. B o a rd  m a y  ap p o in t com m ittees.— T h e  B o a r d  m a y  d e leg a te  a n y  o f  th e ir  p o w e rs  t o  c o m m it te e s  co n s is t in g  o f 
su ch  m e m b e r  o r  m e m b e rs  o f  th e ir  b o d y  a s  th e  B o a r d  th in k  fit , a n d  th e y  m a y  f r o m  tim e  t o  t im e  r e v o k e  a n d  d is ch a rg e  a n y  
su ch  c o m m itte e , e ith er  w h o l ly  or  in  p a r t ,  a n d  e ith e r  a s  t o  p e rso n s  o r  p u rp o s e s , b u t  e v e r y  c o m m it te e  so  f o r m e d  sh a ll, in  
e x e r c ise  o f  th e  p o w e r s  d e le g a te d  t o  it , c o n fo r m  t o  a ll s u c h  reg u la tio n s  a s  m a y  b e  p r e s c r ib e d  b y  th e  B o a r d . A ll  a c ts  d on e

y  a n y  su ch  co m m itte e , in  c o n fo r m ity  w ith  s u c h  re g u la t io n s  a n d  in  th e  fu lf i lm e n t  o f  th e  p u rp o s e s  o f  th e ir  a p p o in tm e n t 
b u t n o t  o th erw ise , sh a ll h a v e  th e  lik e  f o r c e  a n d  e f fe c t  a s  i f  d o n e  b y  th e  B o a r d .
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119. A cts of B oard or committee va lid  notw ithstanding inform al appointm ent.— T h e  a cts  o f  th e  B o a r d  o r  o f  a n y  
c o m m itte e  a p p o in te d  b y  th e  B o a r d  sh a ll, n o tw ith s ta n d in g  a n y  v a c a n c y  in  th e  B o a r d  o r  c o m m itte e , o r  d e fe c t  in  the 
a p p o in tm e n t o f  a n y  D ir e c t o r  o r  o f  a n y  m em b er  o f  th e  c o m m itte e , b e  as v a lid  as if n o  su ch  v a c a n c y  o r  d e fe c t  h a d  e x is te d , 
a n d  a s  i f  e v e ry  p e r so n  h a d  b e e n  d u ly  a p p o in te d  p r o v id e d  th e  sa m e  b e  d on e  b e fo r e  th e  d is c o v e r y  o f  t l io  d e fe ct .

120. Regulation of proceedings of com m ittees.— T h e  m eetin g s  a n d  p roceed in g s  o f  su ch  co m m itte e s  sh a ll b e  g o v e r n e d  
b y  th e  p ro v is io n s  h ere in  c o n ta in e d  fo r  re g u la tin g  th e  m e e t in g s  a n d  p ro ce e d in g s  o f  D ire c to rs , so  fa r  as th e  s a ' ne are  a p p lica b le  
th e re to , a n d  a re  n o t  su p e rse d e d  b y  th e  ex p ress  te r m s  o f  th e  a p p o in tm e n t  o f  su ch  co m m itte e  re s p e c t iv e ly , o r  a n y  reg u la tion  
im p o s e d  b y  th e  B o a r d .

121. R esolution in  w riting  by a ll the D irectors as va lid  as i f  p a ssed  at a m eeting of D irectors.— A  r e so lu tio n  in  w rit in g  
s ig n ed  b y  a ll th e  D ir e c to r s  f o r  th e  tim e  b e in g  re s id e n t in  C e y lo n  sh a ll b e  as v a lid  a n d  e ffe c tu a l as i f  i t  h a d  b een  p a s s e d  at 
a  m e etin g  o f  th e  D ir e c to r s  d u ly  ca lle d  a n d  co n s t itu te d , p r o v id e d  th a t  n o t  few er th a n  tw o  D ire c to rs  sh a ll s ig n  it.

122. M in u tes of proceedings of the C om pany and tl\e D irectors to be recorded.— -Tire D ir e c to r s  sh a ll cau se  m in u tes  to  
b e  m a d e  in  b o o k s  to  b e  p r o v id e d  fo r  th e  p u rp o se  o f  th e  fo llo w in g  m a tte rs , videlicet :—

(а) O f a ll a p p o in tm e n ts  o f  o fficers  a n d  co m m itte e s  m a d e  b y  th e  D ire c to rs .
(б) O f  th e  n a m es  o f  th e  D ir e c to r s  p r e se n t a t  e a c h  m e e t in g  o f  th e  D ir e c to r s  a n d  o f  th e  m e m b e rs  o f  th e co m m itte e

a p p o in t e d  b y  th e  B o a r d  p re se n t a t  e a c h  m e e t in g  o f  th e  co m m itte e .
(c) O f th e  r e so lu tio n s  a n d  p r o ce e d in g s  o f  a ll G e n e ra l M eetin gs.
(id ) O f  th e  r e so lu tio n s  a n d  p r o ce e d in g s  o f  a ll m e e tin g s  o f  th e  D ir e c to r s  a n d  o f  th e  co m m ittees , a p p o in te d  b y  

th e  B o a r d ,
(e) O f  a ll o rd e rs  m a d e  b y  th e  D ire c to rs .
( / )  O f  th e  u se  o f  th e  C o m p a n y ’s sea l.

123. Signature of m inutes of proceedings and  effect thereof.— A ll su ch .m in u te s  sh a ll b e  s ig n ed  b y  th e p e r so n  o r  on e  
o f  th e  person s  w h o  sh a ll h a v e  p r e s id e d  as C h a irm a n  a t th e  G en era l M eetin g , th e  B o a r d  M eetin g , o r  C om m ittee  M eetin g  at 
w h ich  th e  b u s in ess  m in u te d  sh a ll h a v e  b e e n  tr a n s a c te d , o r  b y  th e  p e r so n  o r  on e  o f  th e  p erson s  w h o  sh a ll p resid e  as C h airm an  
a t th e  n e x t  en su in g  G e n e r a l M eetin g , B o a r d  M eet in g , o r  C o m m ittee  M eetin g , r e s p e c t iv e ly  : a n d  a ll m in u tes  p u rp o r tin g  
t o  h a v e  b een  s ig n e d  b y  a n y  C h a irm a n  o f  a n y  G en era l M eetin g , B o a r d  M eetin g , o r  C o m m ittee  M eetin g , r e sp e c t iv e ly , sha ll, 
fo r  a ll p u rp oses  w h a ts o e v e r , b e  p r im d  fac ie  e v id e n ce  o f  th e  a c tu a l a n d  reg u la r  p a s s in g  o f  th e  reso lu tion s , a n d  th e  a c tu a l 
a n d  regu la r t r a n s a c t io n  o r  o c cu rre n ce  o f  th e  p r o ce e d in g s  a n d  o th e r  m a tte rs  p u rp o r t in g  t o  b e  so  re c o r d e d  a n d  o f  th e  r e g u la r ity  
o f  th e  m e etin g  a t  w h ich  th e  sa m e  sh a ll a p p e a r  t o  h a v e  ta k e n  p la ce , and. o f  th e  C h a irm a n sh ip  a n d  s ig n atu re  o f  th e  p erson  
a p p e a r in g  t o  h a v e  s ig n e d  a s  C h a irm a n , a n d  o f  th e  d a te  o n  w h ich  su ch  m eetin g  w a s  held .

C o m p a n y ’ s  S e a d .

124. T he use of the seal.— T h e  sea l o f th e  C o m p a n y  sh a ll n o t  b e  used  o r  a ffix ed  t o  a n y  d eed , ce rt ifica te  o f  sh a res , 
o r  o th e r  in s tru m e n t e x c e p t  in  th e  p resen ce  o f  tw o  o r  m o r e  o f  th e  D ir e c to r s  or  o f  on e  D ire c to r  a n d  th e  A g e n ts  a n d  S ecre ta r ie s , 
o f  t h e  C o m p a n y , w h o  sh a ll a tte s t th e  sea lin g  th e r e o f  ; su ch  a tte s ta tio n  o n  th e  p a r t  o f  th e  A g en ts  a n d  S ecreta ries , in  th e  
e v e n t  o f  a  firm  b e in g  th e  A g e n ts  a n d  S ecreta ries , b e in g  s ig n ified  b y  a p a rtn er  o r  d u ly  a u th o r iz e d  m a n a g er , a t t o r n e y , o r  
a g e n t  o f  th e  s a id  firm  s ig n in g  fo r  a n d  o n  b e h a lf  o f  th e  sa itl firm  as su ch  A g en ts  a n d  S ecretaries . T h e  sea lin g  sh a ll n o t  b e  
a t te s te d  b y  o n e  p e r so n  in  th e  d u a l c a p a c it y  o f  D ir e c to r  a n d  rep resen ta tiv e  o f  th e  A g en ts  a n d  S ecretaries .

A c c o u n t s .

125. W hat accounts to be kep t.— T h e A g e n t  o r  S e c r o ta r y  or  th e A g en ts  or S ecre ta ries , fo r  th e  tim e  b e in g , o r , i f  th e r e  
b e  n o  A g e n t o r  S e c r e ta r y  o r  A g e n ts  o r  S ecretaries , t l io  D ir e c to r s , sh a ll ca u se  tr u o  a c c o u n ts  t o  b o  k e p t  o f  th e  p a id -u p  c a p ita l  
f o r  th e  tim e  b e in g  o f  th e  C o m p a n y , a n d  o f  a ll su m s o f  m o n e y  re c e iv e d  a n d  e x p e n d e d  b y  th e  C o m p a n y , a n d  o f  th e  m a tte r s  
i n  re s p e c t  o f  w h ic h  su ch  re ce ip ts  a n d  ex p e n d itu re  ta k e  p la ce , a n d  o f  th e assets, cre d its , a n d  lia b ilit ie s  o f  th e C o m p a n y , 
a n d  g e n e ra lly  o f  a ll its  co m m e r c ia l, fin a n cia l, a n d  o th e r  a ffa irs , tra n sa ction s , a n d  en g a g em en ts , a n d  o f  a ll o th er  m a tte rs  
n ecessa ry  fo r  s h o w in g  th e  tru e  f in a n c ia l s ta te  a n d  c o n d it io n  o f  th e  C o m p a n y  ; a n d  th e  a c c o u n ts  shall b e  k e p t  in  su ch  b o o k s  
a n d  in  su ch  a  m a n n er  a t  th e  re g is te red  o ffice  o f  th e  C o m p a n y , as the. D ire cto rs  th in k  fit.

126. A ccounts how and when open to inspection .— T h e  D ir e c to r s  sh a ll fr o m  tim e  t o  t im e  d e te rm in e  w h eth er , a n d  to  
w h a t  e x te n t , a n d  a t  w h a t tim es  a n d  p la ce s , a n d  u n d er  w h a t c o n d it io n s  o r  reg u la tion s  th e  a c c o u n ts  a n d  b o o k s  o f  th e  C o m p a n y  
o r  o f  a n y  o f  th e m  sh a ll b e  o p e n  to  th e  in sp e c tio n  o f  th e  S h a reh o ld ers  ; a n d  n o S h a reh o ld er  sh a ll h a v e  a n y  r ig h t  o f  in s p e c t in g  
a n y  a c c o u n t  o r  b o o k  o r  d o c u m e n t  o f  th e  C o m p a n y , e x c e p t  as c o n fe rr e d  b y  th e  O rd in a n ce  o r  a u th o r iz e d  b y  th e  D ir e c to r s  
o r  b y  a re s o lu t io n  o f  th e  C o m p a n y  in  G en eral M eetin g .

127. Statem ent o f  accounts and  balance sheet to be fu rn ish ed  to General M eeting.—  A t  th e  O rd in a ry  G en era l M e e t in g  
in  e v e ry  y e a r  th e  D ir e c to r s  sh a ll la y  b e fo r e  th e  C o m p a n y  a  s ta te m e n t o f  th e  p r o fit  a n d  loss  a c c o u n t  f o r  th e  p r e c e d in g  
fin a n cia l y e a r , a n d  a b a la n c e  sh eet c o n ta in in g 'a  s u m m a ry  o f  th e  p r o p e r ty  and. lia b ilit ie s  o f  th e  C o m p a n y  m a d e  u p  a s  a t  
th e  e n d  o f  th e  sa m e  p e r iod .

128. R eport to accom pany statem ent.— E v e r y  siich  s ta te m e n t sh a ll b o  a c c o m p a n ie d  b y  a  r e p o r t  as t o  th e  s ta te  a n d  
c o n d it io n  o f  th e  C o m p a n y , a n d  as t o  th e  a m o u n t  w h ich  th e y  r e co m m e n d  to  b e  p a id  o u t  o f  t l io  p ro fits  b y  w a y  o f  d iv id e n d  
o r  b o n u s  t o  th e  S h a reh o ld ers , a n d  th e  s ta tem en t, r e p o r t , a n d  b a la n ce  sh eet sh a ll b e  s ig n ed  b y  th e  D ire cto rs .

129. C opy of balance sheet to be sent to the Shareholders.— A  p r in te d  c o p y  o f  su ch  b a la n ce  sh eet sha ll, a t lea st s e v e n  
d a y s  p r e v iou s  t o  su ch  m e e t in g , b e  d e liv e re d  a t , o r  p o s te d  t o ,  th e  reg is te red  ad d ress  o f  ev ery -S h a roh o ld er .

D i v i d e n d s , B o n u s , a n d  R e s e r v e  F u n d .

130. D eclaration o f d ividend.— T h e  D ir e c to r s  m a y , w ith  th e  s a n c t io n  o f  th e  C o m p a n y  in  G en era l M eetin g , f r o m  
tim e  to  tim e, d ec lare  a  d iv id e n d  to  b e  p a id , a n d  (o r )  p a y  a b on u s  to  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  th e  a m o u n ts  p a id  
o n  th e ir shares, b u t  n o  d iv id e n d  o r  b o n u s  sh a ll b e  p a y a b le  e x c e p t  o u t  o f  n e tt p ro fits .

131. In terim  d ividend .— T h e  D ire c to rs  m a y , a lso  i f  th e y  th in k  fit, fr o m  tim e  t o  t im e  a n d  a t  a n y  tim e , w ith o u t  th e  
sa n ct io n  o f  a  G en era l M eetin g , d e te rm in e  o n  a n d  d e c la re  a n  in te r im  d iv id e n d  t o  b e  p a id , a n d  (o r )  p a y  a b o n u s  t o  th e  
S h areh old ers  o n  a c c o u n t  a n d  in  a n t ic ip a t io n  o f  th e  d iv id e n d  fo r  th e  th e n  cu rren t year.

132. Reserve fu n d .— P r e v io u s ly  t o  th e  D ir e c to r s  p a y in g  o r  r e co m m e n d in g  a n y  d iv id e n d  o n  p re fe ren ce  o r  o r d in a r y  
shares, th e y  m a y  se t a s id e  o u t  o f  th e  p r o fits  o f  th e  C o m p a n y , su ch  a su m  as th e y  th in k  p r o p e r  as a re serv e  fu n d , a n d  m a y  
in v e s t  th e  sa m e  in  su ch  secu rities  as th e y  sh a ll th in k  fit, o r  p la ce  th e  sa m e  o n  f ix e d  d e p o s it  in  a n y  b a n k  o r  b a n k s .

133. A pplica tion  thereof.— T h e  D ire c to rs  m a y  f r o m  tim e  t o  t im e  a p p ly  su ch  p o r t io n s  as th e y  th in k  fit o f  th e  r e s e rv e  
fu n d  to  m eet con tin g e n c ie s , o r  f o r  th e  p a y m e n t  o f  a c cu m u la te d  d iv id e n d s  d u e  o n  p re fe ren ce  shares or  f o r  e q u a liz in g  
d iv id en d s , o r  f o r  w o rk in g  th e  bu sin ess  o f  th e  C o m p a n y , o r  fo r  rep a ir in g  or  m a in ta in in g  o r  e x te n d in g  th e  b u ild in g s  a n d  
p rem ises  or fo r  th e  rep a ir  o r  ren ew a l o r  e x ten s ion s  o f  th e p r o p e r t y  o r  p la n t co n n e c te d  w ith  th e  bu sin ess  o f  th e  C o m p a n y  o r  
a n y  p a r t  th e re o f, or  f o r  a n y  o th er  p u rp o se  o f  th e  C o m p a n y  w h ich  th e y  m a y  fr o m  tim e  to  t im e  d e e m  ex p e d ie n t.
■ .  r “ *‘ . U npaid  in terest or d ividend not to bear in terest.— N o  u n p a id  in terest o r  d iv id e n d  o r  b o n u s  sh a ll e v e r  b e a r
in te rest tigftinst th s  O om pfiny.

135. N o Shareholder to receive dividend while debt due to C om pany .■— N o  .S h a reh o ld er  sha ll b e  e n tit led  t o  r e c e iv e  
p a y m e n  o  a n y  lv id e n d  or  b on u s  in  re sp ect o f  h is  sh a re  o r  shares w h ilst a n y  m o n e y s  m a y  b e  d u e  o r  o w in g  f r o m  h im  
(w  e le r  a  o n e  o r  j o m  y w i h  a n y  o th er  p erson ) t o  th e  C o m p a n y  in  re s p e c t  o f  su ch  sh are  o r  sh a res , o r  o th erw ise  h o w so e v e r ..
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136. ]J ire,dors m ay deduct debt f  rom  the d iv id en d s,— T h e  D ir e c to r s  m a y  d e d u c t  f r o m  th e  d iv id e n d  o r  b o n u s  p a y a b le  
to  a n y  S h a reh o ld er  all sum s o f  m o n e y  d u e  f r o m  h im  (w h eth er  a lo n e  o r  jo in t ly  w ith  a n y  o th e r  p e r s o n )  t o  th e  C o m p a n y , a n d  
n o tw ith s ta n d in g  su ch  sum s sh a ll n o t  b e  p a y a b le  u n t il  a fte r  th e  d a te  w h en  s u c h  d iv id e n d  is  p a y a b le .

137. D ividen ds m a y be, p a id  by cheque or w arran t and  sent through the p o st.— U n less  o th e rw ise  d ir e c te d  a n y  d iv id e n d  
m a y  b e  p a id  b y  ch e q u e  or  w a rra n t sen t th r o u g h  th e  p o s t  t o  th e  reg is te red  a d d ress  o f  th e  S h a re h o ld e r  e n t it le d , o r ,  in  th e  
ca se  o f  jo in t -h o ld e r s ,  to  th e  reg is te red  a d d re ss  o f  t h a t  o n e  w h ose  n am e s ta n d s  first o n  th e  reg is te r  in  re s p e c t  o f  t h e  j o i n t 
h o ld in g  ; b u t  th e  C o m p a n y  sh a ll n o t  be l ia b le  o r  r e s p o n s ib le  fo r  th e  loss o f  a n y  su ch  ch e q u e  o r  d iv id e n d  w a rra n t s e n t th r o u g h  
th e  p o s t .

138. Notice, o f  d ividend  : Forfeiture o f  un cla im ed d iv idend .— N o tic e  o f  a ll d iv id e n d s  o r  b o n u s e s  t o  b e c o m e  p a y a b le  
sh a ll b e  g iv e n  to  e a ch  S h a reh o ld er  e n tit le d  th e re to  ; a n d  a ll d iv id e n d s  o r  b o n u se s  u n c la im e d  b y  a n y  S h a re h o ld e r  f o r  th re e  
y e a rs  a fte r  n o t ic e  th e r e o f  is g iv e n  m a y  b e  fo r fe it e d  b y  a  re s o lu t io n  o f  th e  B o a r d  o f  D ir e c to r s  fo r  th e  b e n e fit  o f  th e  C o m p a n y , 
a n d , i f  th e  D ir e c to r s  th in k  fit , m a y  be a p p lie d  in  a u g m e n ta t io n  o f  th e  reserv e  fu n d . F o r  th e  p u rp o s e s  o f  th is  c la u se  a n y  
ch e q u e s  o r  w a rra n ts  w h ich  m a y  b e  issu ed  f o r  d iv id e n d s  o r  b on u ses  a n d  m a y  n o t  b e  p r e se n te d  a t  th e  C o m p a n y ’s B a n k e r s  
f o r  p a y m e n t  w ith in  3 yea rs  sh a ll ra n k  as u n c la im e d  d iv id e n d s .

139. Shares held by a f irm .— E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  re s p e c t  o f  a n y  sh a re  h e ld  b y  a  firm  m a y  b e  p a id  t o ,  
a n d  a n  e ffe c tu a l r e c e ip t  g iv e n  b y , a n y  p a r tn e r  o f  su ch  firm  or a g e n t  d u ly  a u th o r iz e d  t o  s ig n  th e  n a m e  o f  th e  firm .

140. Joint-holders other than a firm .— E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  re s p e c t  o f  a n y  sh are  h e ld  b y  sev era l 
p erson s  jo in t ly ,  o th e r  th a n  a  firm , m a y  b e  j>aid to , a n d  a n  e f fe c tu a l re c e ip t  g iv e n  b y ,  a n y  o n e  o f  s u c h  p erson s .

A u d i t .

141. A ccounts to be aud ited .— T h e  a c c o u n ts  o f  th e  C o m p a n y  sh a ll fr o m  t im e .to  t im e  b e  e x a m in e d , a n d  th e  c o r r e c tn e ss  
o f  th e  b a la n c e  sh ee t a n d  p r o fit  a n d  lo ss  a c c o u n t  a s ce r ta in e d  b y  o n e  or  m o r e  a u d ito r  o r  a u d itors .

142. Q ualification o f auditors.— N o  p e r s o n  sh a ll b e  e lig ib le  as a n  a u d ito r  w h o  is  in te re s te d  o th erw ise  th a n  as a  
S h a re h o ld e r  in  a n y  tr a n s a c t io n  o f  th e  C o m p a n y , b u t  a n  a u d ito r  sh a ll n o t  b e  d e b a rre d  f r o m  a c t in g  as a  p r o fe ss io n a l a c c o u n ta n t  
in  d o in g  a n y  sp e c ia l w o r k  f o r  th e  C o m p a n y  w h ich  th e  D ir e c to r s  m a y  d eem  n ecessa ry . I t  sh a ll n o t  b e  a  n e ce ssa ry  q u a lifi
c a t io n  fo r  a n  a u d ito r  th a t  h e  b e  a S h a reh o ld er  o f  th e  C o m p a n y , a n d  n o  D ir e c t o r  o r  o ffice r  o f  th e  C o m p a n y  sh a ll, d u rin g  
h is co n t in u a n c e  in  o ffice , b e  e lig ib le  as a n  a u d ito r .

143. A p p o in tm en t a n d  retirem ent o f auditors.— T h e  D ir e c t o r s  sh a ll a p p o in t  th e  first a u d ito r  o r  a u d ito rs  o f  th e  C o m 
p a n y  a n d  f ix  h is o r  th e ir  r e m u n e ra tio n  ; a ll fu tu r e  a u d ito r s , e x c e p t  as is  h e re in a fte r  m e n tio n e d , sh a ll b e  a p p o in te d  a t  th e  
first O rd in a ry  G en era l M eetin g  o f  th e  C o m p a n y  in  e a ch  y e a r  b y  th e  S h a reh o ld ers  p re se n t th erea t, a n d  sh a ll h o ld  th e ir  o ffice  
o n ly  u n t il  th e  first O rd in a ry  G en era l M e e t in g  a fte r  th e ir  r e s p e c t iv e  a p p o in tm e n ts , o r  u n t i l  o th erw ise  o rd ered  b y  a  G en era l 
M eeting.

144. R etirin g  auditors eligible fo r  re-election.— R e t ir in g  a u d ito r s  s h a ll b e  e lig ib le  f o r  re -e le c t io n .
145. Rem uneration o f  auditors.— T h e  r e m u n e r a t io n  o f  th e  a u d ito rs  o th e r  t h a n  th e  first sh a ll b e  f ix e d  b y  th e  C o m p a n y  

in  G en era l M eetin g , a n d  th is  re m u n e ra t io n  m a y  f r o m  tim e  t o  t im e  b e  v a r ie d  b y  a  G e n e ra l M eetin g .
146. Casual vacancy in  num ber o f  auditors hou) filled  u p .— I f  a n y  v a c a n c y  t h a t  m a y  o c c u r  in  th e  o ffice  o f  a u d ito r

sh a ll n o t  b o  su p p lie d  a t  a n y  O rd in a ry  G e n e r a l M e e t in g , o r  i f  a n y  ca su a l v a c a n c y  s h a ll o c c u r , t h e  D ir e c to r s  sh a ll (su b je c t  
t o  th e  a p p r o v a l o f  th e  n e x t  O rd in a ry  G en era l M e e t in g ) fill u p  th e  v a c a n c y  b y  th e  a p p o in tm e n t  o f  a  p e r so n  w h o  sh a ll h o ld  
th e  o ffic e  u n t il su ch  m e e t in g . -

147. D u ty o f auditor.— E v e r y  a u d ito r  sh a ll b e  s u p p lie d  w ith  a  c o p y  o f  th e  b a la n c e  sh eet a n d  p r o fit  a n d  lo ss  a c c o u n t  
in te n d e d  t o  b e  la id  b e fo r e  th e  n e x t  O rd in a ry  G e n e ra l M eetin g , a n d  it  sh a ll b e  h is  d u t y  t o  e x a m in e  th e  sa m e  w ith  th e  a c c o u n ts  
a n d  v o u c h e r s  re la t in g  th e re to  a n d  to  r e p o r t  th e r e o n  t o  th e  m e e t in g  g e n e ra lly  o r  s p e c ia l ly  as h e  m a y  th in k  fit.

148. C om pan y’s accounts to be open to auditors fo r  a u d it.— A ll a c c o u n t s ,  b o o k s , a n d  d o c u m e n ts  w h a tso e v e r  o f  th e
C o m p a n y  sh a ll at. a ll tim es  b e  o p e n  to  th e  a u d ito r s  f o r  th e  p u rp o se  o f  a u d it. ,

N o t i c e s .

149. N otices how authenticated.— N o t ic e s  f r o m  th e  C o m p a n y  m a y  h e  a u th e n t ic a te d  b y  th e  s ig n a tu re  (p r in te d  o r  
w r it te n ) o f  th e  A g e n t  o r  S e cre ta ry , A g e n ts  o r  S ecre ta r ies , o r  o th e r  p erson s  a p p o in t e d  b y  th e  B o a r d  t o  d o  so .

150. Shareholders to register address.— E v e r y  S h a reh o ld er  sh a ll fu rn ish  th e  C o m p a n y  w ith  a n  a d d ress  in  C ey lo n , 
w h ich  sh a ll b e  d e e m e d  to  b e  h is  p la c e  o f  a b o d e , a n d  sh a ll b e  re g is te re d  as su ch  in  th e  b o o k s  o f  th e  C o m p a n y .

151. Service of notices.— A  n o t ic e  m a y  b e  s e rv e d  b y  th e  C o m p a n y  u p o n  a n y  S h a re h o ld e r , e ith er  p e r so n a lly  o r  b y  
se n d in g  i t  th ro u g h  th e  p o s t  in  a p r e p a id  le tte r  a d d re sse d  to. su ch  S h a reh o ld er  a t  h is  re g is te red  a d d ress  o r  p la c e  o f  a b o d e  ; 
a n d  a n y  n o t ic e  so  s e rv e d  sh a ll b e  d e e m e d  t o  b e  w e ll s e r v e d  f o r  a ll  p u rp o se s , n o tw ith s ta n d in g  th a t  th e  S h a re h o ld e r  t o  w h o m  
su ch  n o t ic e  is  a d d re sse d  b e  d e a d , u n less  h is  e x e c u to r s  o r  a d m in is tra to rs  sh a ll h a v e  g iv e n  t o  th e  D ir e c to r s , o r  t o  th e  A g e n t  
o r  S e c r e ta r y , o r  A g e n ts  o r  S ecre ta r ies  o f  th e  C o m p a n y , th e ir  o w n  o r  so m e  o th e r  a d d ress  in  C ey lon .

152. N otice to •joint-holders of shares other than a firm .— AW n o t ic e s  d ir e c te d  t o  b e  g iv e n  t o  S h a reh o ld ers  sh a ll, w ith  
re s p e c t  t o  a n y  sh a re  to  w h ich  p erson s  o th e r  th a n  a  firm  a re  jo in t ly  e n tit le d , b e  su ffic ie n t i f  g iv e n  t o  a n y  on e  o f  su ch  p e rso n s , 
a n d  n o t ic e  so  g iv e n  sh a ll b e  su ffic ie n t n o t ic e  t o  a ll th e  h o ld e rs  o f  su ch  shares.

153. D ate and  proof o f service.— A n y  n o t ic e  i f  se rv e d  b y  p o s t  sh a ll b e  d e e m e d  t o  h a v e  b e e n  s e rv e d  o n  th e  d a y  o n  
w h ich  th e  le tte r  c o n ta in in g  th e  sa m e  w o u ld  in  o r d in a r y  c o u rs e  o f  p o s t  h a v e  b een  d e liv e r e d  a t  its  ad d ress , a n d  in  p r o v in g  
su ch  s e r v ic e  it sh a ll b e  s u ff ic ie n t  to  p r o v e  th a t  th e  le tte r  co n ta in in g  th e  n o t ic e  w as p r o p e r ly  a d d re sse d  a n d  p u t  in to  a  p o s t  
b o x  o r  p o s te d  a t  a p o s t  o ffice  a n d  th e  e n tr y  in  th e  C o m p a n y ’ s b o o k s  o f  th e  le a v in g  o r  s e n d in g  b y  p o s t  o f  a n y  n o t ic e  a t  o r  
to  su ch  a d d ress  sh a ll b e  su ffic ien t e v id e n c e  th e r e o f , a n d  n o  fu r th e r  e v id e n c e  sh a ll b e  n ecessa ry .

154. N on-resident Shareholders .m ust register addresses in  Ceylon.— E v e r y  S h a re h o ld e r  r e s id in g  o u t  o f  C e y lo n  sh a ll 
n a m e  a n d  reg is te r  in  th e  b o o k s  o f  th e  C o m p a n y  a n  a d d ress  w ith in  C e y lo n  a t  w h ich  a ll n o t ic e s  sh a ll b e  s e r v e d  u p o n  h im , 
a n d  a ll n o t ic e s  s e r v e d  a t  s u c h  ad d ress  sh a ll b e  d e e m e d  t o  b e  w e ll serv ed . I f  h e  sh a ll n o t  h a v e  n a m e d  a n d  r e g is te re d  su ch  
a n  a d d re ss , h e s h a ll n o t  b e  e n tit le d  t o  a n y  n o t ice s .

A ll  n o t ic e s  re q u ire d  t o  b e  g iv e n  b y  a d v e r t is e m e n t  sh a ll b e  p u b lis h e d  in  th e  Ceylon Governm ent Gazette.
A r b i t r a t i o n . '

155. D irectors m a y refer d ispu tes to arb itra tion .— W h e n e v e r  a n y  q u e s t io n  o r  o th e r  m a t te r  w h a ts o e v e r  arises  in  
d is p u te  b e tw e e n  th e  C o m p a n y  a n d  a n y  o th e r  c o m p a n y  o r  p e r so n , th e  sa m e  m a y  b e  r e fe r r e d  b y  th e  D ir e c to r s  t o  a r b itr a t io n .

E v i d e n c e .

156. E vidence in action  by C om pan y aga in st Shareholders.— On the trial or hearing of any action or suit brought or 
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due 
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the 
claim arose, on the register of Shareholders of the Company as a holder of the number of shares in respect of which such 
claim is made, and that the amount claimed is not entered as paid in the books of the Company; and it- shall not be necessay 
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum 
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made 
was duly-convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall be conclusive'evidence 
oi the debt.
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Provisions relative  to W in d in g  Up or D issolution op the  Com pany .
157. Purchase o f  Com pany's property by Shareholders.— A n y  Shareholder, w h eth er  a  D ire cto r  o r  n o t ,  o r  w h eth er  

a lo n e  o r  .jo in tly  w ith  a n y  o th e r  S h a re h o ld e r  or  D ir e c t o r ,  a n d  a n y  p e r so n  n o t  a S h a re h o ld e r , m a y  b e c o m e  th e  p u rch a ser  o f  
th e  p r o p e r ty  o f  th e  C o m p a n y  or  a n y  p a r t  th e r e o f , in  th e  e v e n t  o f a  w in d in g  up or  a  d is s o lu t io n , o r  a t a n y  o th e r  t im e  w h en  
a  sa le  o f  th e  C o m p a n y ’ s p r o p e r t y  o r  e ffe c ts  o r  a n y  p a r t  th e r e o f  sha ll b e  m a d e  b y  th e  D ir e c to r s  u n d er  th e  p ow ers  h e re b y  
o r  u n d er  th e  O rd in a n ce  c o n fe r r e d  u p o n  th em .

• 158. D istribution .— I f  th e  C o m p a n y  sh a ll b e  w o u n d  u p  a n d  th ere  shall b e  a n y  su rp lu s  assets a ft e r  p a y m e n t  o f  all
d e b ts  a n d  s a t is fa c t io n  o f  a ll l ia b ilit ie s  o f  th e  C o m p a n y , su ch  su rp lu s  assets  sh a ll b e  a p p lie d , firs t, in  r e p a y in g  t o  th e  h o ld ers  
'of th e  p re fe re n ce  sh a res  (if  a n y )  th e  a m o u n ts  th a t  m a y  b e  d u e  to  th e m , W hether b y  w a y  o f  c a p ita l o n ly  o r  b y  w a y  o f  ca p ita l 
a n d  d iv id e n d  o r  a rrears  o f  d iv id e n d  o r  o th erw ise  in  a c c o r d a n c e  w ith  th e  righ  ts, p r iv ileg es , a n d  c o n d it io n s  a tta c h e d  th e r e to , 
a n d  th e  b a la n ce  in  r e p a y in g  t o  th e  h o ld e rs  o f  th e  o r d in a r y  shares th e  a m ou n ts  p a id  u p  o r  r e c k o n e d  as p a id  u p  o n  su ch  
o rd in a ry  shares. I f  a fte r  su ch  p a y m e n ts  th ere  shall r e m a in  a n y  su rp lu s  assets, su ch  su rp lu s  assets  sh a ll b e  d iv id e d  a m on g  
th e  o r d in a ry  S h a re h o ld e rs  in  p r o p o r t io n  t o  th e  c a p it a l  p a id  u p , or  r e c k o n e d  as paid, u p , o n  th e  shares w h ic h  are h e ld  b y  th e m  
r e s p e c t iv e ly  a t  th e  c o m m e n c e m e n t  o f . th e  w in d in g  u p , u n less  th e  c o n d it io n s  a tta ch e d  to  th e  p r e fe re n ce  shares e x p ress ly  
e n tit le  su ch  sh ares  t o  p a r t ic ip a te  in  su ch  su rp lu s  assets.

159. P a ym en t in  specie , and vesting in  trustees.— -If th e  C o m p a n y  sh a ll b e  w o u n d  u p , th e  l iq u id a to r , w h eth er  
v o lu n ta r y  or  o ffic ia l , m a y , w ith  th e  s a n c t io n  o f  a n  e x t r a o r d in a r y  reso lu tio n , d iv id e  a m o n g  th e  co n tr ib u to r ie s  in  sp ec ie  a n y  
p a r t  o f  th e  assets  o f  th e  C o m p a n y , a n d  m a y , w ith  th e ir  s a n c t io n , v e s t  a n y  p a r t  o f  th e  a ssets  o f  th e  C o m p a n y  in  tru stees  
u p o n  su ch  tr u s ts  f o r  th e  b e n e f it  o f  th e  co n tr ib u to r ie s  as th e  l iq u id a to r , w ith  lik e  s a n c t io n , sh a ll th in k  fit.

I n  w itn e ss  w h e r e o f  th e  su b scr ib e rs  t o  th e  M e m o ra n d u m  o f  A s s o c ia t io n  h a v e  h e re u n to  se t  a n d  su b s c r ib e d  th e ir  n am es , 
a t  C o lo m b o , th is  S ix th  d a y  o f  D e c e m b e r , 1916.

H. V . H ill  (by  his attorney R . W h ittow ).

R . W . W h itto w .

C. C. D u rr a n t .

W illiam  M o ir .

R. Battam s.

F. H . Y eats.

W . R . McCallum .
W itn e ss  t o  th e  a b o v e  s ign atu res  :

E ustace F. b e  Sa r a h ,
[F irst P u blica tion .]  P r o c to r ,  S u p rem e  C ou rt, C o lo m b o , C e y lo n .

MEMORANDUM OF ASSOCIATION OF THE GAMAWELLA RUBBER COMPANY, LIMITED.

im o  o f th e  C o m p a n y  is  “  The Gam aw ella  R ubber  Company, L im ited .”  
i r e g is te r e d  o ffice  o f  th e  C o m p a n y  is  t o  b e  e s ta b lis h e d  in  C o lo m b o .

T h e  o b je c t s  f o r  w h ich  th e  C o m p a n y  is  t o  b e  e s ta b lis h e d  a re—
(a ) T o  a c q u ir e  a n d  ta k e  o v e r  as a  g o in g  c o n c e r n  th e  G a m a w ella  esta te , in  th e  P a ssa ra  d is t r ic t  o f  C ey lon .
(5 ) T o  p u rch a se , lease , ta k e  in  e x c h a n g e , h ire , o r  o th e rw ise  a cq u ir e  a n y  o th e r  e s ta te  o r  e s ta te s , la n d  o r  la n d s , 

o r  a n y  sh a re  o r  sh a res  th e re o f , a n d  a n y  b u ild in g s , m in es, m in era ls , m in in g  a n d  m in e ra l p r o p e r t ie s  a n d  
r ig h ts , m a ch in e ry , im p lem en ts , to o ls , l iv e  a n d  d o a d  s to ck , s to re s , e ffe c ts , a n d  o th e r  p r o p e r ty , rea l o r  
p e r so n a l, m o v a b le  o r  im m o v a b le , o f  a n y  k in d  a n d  a n y  r igh ts , ea sem en ts , p a te n ts , licen ses , o r  p r iv ile g e s  
in  C e y lo n  o r  e lsew h ere  (in c lu d in g  th e  b e n e fit  o f  a n y  tra d o  m a rk  o r  tr a d e  s e cre t  w h ich  m a y  b e  th o u g h t  
n e ce ss a ry  o r  c o n v e n ie n t  fo r  th e  p u r p o s e  o f  th e  C o m p a n y ’ s b u s in ess ), a n d  t o  e re ct , c o n s t r u c t , m a in ta in , 
o r  a lte r  a n y  b u ild in g s , m a ch in e ry , p la n t , r o a d s , w a y s , or  o th e r  w o rk s  o r  m e th o d s  o f  c o m m u n ic a t io n .

(c )  T o  a p p o in t ,  e n g a g e , e m p lo y , m a in ta in , p r o v id e  fo r , a n d  d ism iss  a tto r n e y s , a g e n ts , su p e r in te n d e n ts , m a n a g ers ,
c le rk s , c o o lie s , a n d  o th e r  la b o u re r s  a n d  s e rv a n ts  in  C e y lon  o r  e lsew h ere , a n d  t o  r e m u n e ra te  a n y  s u c h  a t  
su ch  r a te  as  sh a ll b e  th o u g h t  fit, a n d  t o  g ra n t  p e n s io n s  or  g ra tu it ie s  to  a n y  su ch  pr th e  w id o w  o r  c h ild re n  
o f  a n y  s iich .

(d ) T o  c lea r , o p e n , p la n t , c u lt iv a te , im p r o v e , a n d  d e v e lo p  a n y  la n d  o r  la n d s  th a t  m a y  b e  p u rch a se d , lea sed , o r
o th e rw is e  a c q u ir e d  b y  th e  C o m p a n y  in  C e y lo n  o r  e lsew h ere , o r  p o r t io n s  th e r e o f , as a  te a  e s ta te  o r  es ta tes , 
o r  w ith  a n y  o th e r  p r o d u c ts , trees , p la n ts , o r  c ro p s  th a t  m a y  b e  a p p r o v e d  b y  .the C o m p a n y , a n d  t o  p la n t , 
g ro w , a n d  p r o d u c e  te a , r u b b e r , c o c o n u t s ,  c o ffe e , c in ch o n a , c a c a o , c a r d a m o m s , rh ea , ra m ie , p la n ts , 
trees, a n d  o th e r  n a tu r a l p r o d u c ts  in  C e y lo n  o r  e lsew h ere .

(e ) T o  b u ild , m a k e , c o n s t r u c t , e q u ip , m a in ta in , im p r o v e , a lte r , a n d  w o r k  tea  a n d  r u b b e r  fa c to r ie s , c o c o n u t  a n d
c o f fe e  c u r in g  m ills  a n d  o th e r  m a n u fa c to r ie s , b u ild in g s , e re c t io n s , r o a d s , tr a m w a y s , o r  o th e r  w o rk s  
c o n d u c iv e  t o  a n y  o f  t h e  C o m p a n y ’ s o b je c t s ,  o r  t o  c o n tr ib u te  t o  o r  su b s id iz e  su ch .

( f )  T o  e n te r  in to  a n y  a rra n g e m e n t o r  a g re e m e n t w ith  G o v e rn m e n t  o r  a n y  a u th o r it ie s  a n d  o b ta in  r ig h ts ,
co n ce s s io n s , a n d  p r iv ileg es .

(g ) T o  h ire , lea se , o r  p u rch a se  la n d  e ith e r  w ith  a n y  o th e r  p e r so n  o r  c o m p a n y  o r  o th e rw ise , a n d  t o  e re c t  a  f a c t o r y
a n d  o th e r  b u ild in g s  th e re o n  o r  o n  a n y  la n d  a lr e a d y  lea sed  o r  o w n e d  b y  th e  C o m p a n y  a t  th e  c o s t  o f  th e  
C o m p a n y  a n d  s u c h  o th e r  p e r so n  o r  c o m p a n y  o r  o th erw ise .

(h) T o  lease  a n y  fa c t o r y  o r  o th e r  b u ild in g s  f r o m  a n y  c o m p a n y  o r  p e rson .
(t )  T o  en ter  in to  a n y  a g re e m e n t w ith  a n y  c o m p a n y  o r  p e r so n  fo r  th e  w o r k in g  o f  a n y  fa c t o r y  e r e c te d  o r  le a sed  

as p r o v id e d  in  (e ) o r  (g),  o r  f o r  th e  m a n u fa c tu re  a n d  p r e p a ra tio n  fo r  m a r k e t  o f  tea  o r  a n y  o th e r  p r o d u c e  
in  s u c h  o r  a n y  o th e r  fa c to ry .-

^  p re p a re , cu re , m a n u fa c tu re , tr e a t , a n d  p r e p a re  fo r  m a rk e t r u b b e r , p lu m b a g o , m in era ls , te a , a n d  (o r )  
o th e r  c r o p s  or  p r o d u c e , a n d  t o  se ll, sh ip , a n d  d isp o se  o f  su ch  tea , r u b b e r , p lu m b a g o , m in era ls , c r o p s , a n d  
p r o d u c e , e ith er  r a w  o r  m a n u fa c tu re d  a t  su ch  tim es  a n d  p la ces  a n d  in  s u c h  m a n n er  as sh a ll b e  d e e m e d  
e x p e d ien t.

{k)  T o  b u y , se ll, w a reh ou se , tra n sp o rt , tra d e , a n d  d e a l in  tea , ru b b e r , c o c o n u ts ,  c o ffe e , a n d  o th e r  p la n ts  a n d
p r o d u c ts  ° th f r  f ° o d  r e q u ire d  fo r  co o lie s , la b ou rers , a n d  o th e rs  e m p lo y e d  o n  e s ta tes , a n d  o th e r
p r o d u c ts , w ares, m erch a n d ise , a rt ic le s ; a r id  th in g s  o f  a n y  k in d  w h a te v e r .
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(?) T o  w o r k  m in es  o r  q u a rr ies , a n d  t o  fin d , w in , g e t , w o rk , c ru sh , s m e lt , m a n u fa c tu r e , o r  o th e r w is e  d e a l w it h  
o res , m eta ls , m in era ls , o ils , p r e c io u s  a n d  o th e r  s to n e s , d e p o s its , a n d  p r o d u c ts ,  a n d  g e n e r a lly  t o  c a r r y  o n  
th e  b u s in ess  o f  m iners , m a n u fa c tu re rs , g row ers , p la n te rs , a n d  e x p o r te r s  o f  tea , r u b b e r ,  a n d  o th e r  p r o d u c t s ,  
o r  a n y  su ch  b u s in ess  o n  b e h a lf  o f  th e  C o m p a n y  o r  as a g e n ts  fo r  o th e r s  a n d  o n  c o m m is s io n  o r  o th e r w is e . 

( m ) T o  e s ta b lish  a n d  c a r r y  o n  a d a ir y  fa r m , a n d  t o  b u y  a n d  se ll l iv e  s to c k , a n d  t o  sell a n d  d e a l in  m ilk  a n d  d a ir y  
p r o d u c e , w h o le sa le  o r  re ta il.

(n ) T o  e s ta b lish  a n d  m a in ta in  in  th e  U n ite d  K in g d o m , In d ia , C e y lo n , o r  e lsew h ere  s to r e s , sh o p s , a n d  p la c e s  f o r
th e  sa le  o f  te a , r u b b e r , c o f fe e , c a c a o , a n d  a r tic le s  o f  fo o d ,  d r in k , o r  re fre s h m e n t , w h o le sa le  o r  r e t a i l ; a n d  
t o  e s ta b lis h  in  a n y  p a r t  o r  p a r ts  o f  th e  w o r ld  a g en c ie s  f o r  c a r r y in g  o n  o r  d e v e lo p in g  th e  b u s in e s s  o f  th e  
C o m p a n y  o r  a n y  b r a n c h  th e r e o f  ; a n d  g e n e r a lly  t o  c a r r y  o n  th e  b u s in ess  o f  m e r ch a n ts , e x p o r te r s ,  
im p o r te r s , tra d ers , e n g in eers , o r  a n y  o th e r  t r a d e , b u s in ess , o r  u n d e r ta k in g  w h a ts o e v e r .

(o ) T o  c u lt iv a t e ,  m a n a g e , a n d  s u p e r in te n d  e s ta tes  a n d  p ro p e r t ie s  in  C e y lo n  o r  e lsew h ere , a n d  g e n e r a lly  t o  u n d e r 
ta k e  th e  b u s in e ss  o f  e s ta te  a g e n ts  in  C e y lo n  a n d  e lsew h ere , t o  a c t  as a g e n ts  f o r  th e  in v e s tm e n t , lo a n , 
p a y m e n t , tr a n sm iss ion , a n d  c o l le c t io n  o f  m o n e y  a n d  fo r  th e  p u rch a se , sa le , im p r o v e m e n t , d e v e lo p m e n t  
a n d  m a n a g e m e n t  o f  p r o p e r ty ,  in c lu d in g  c o n c e r n s  a n d  u n d e r ta k in g s , a n d  t o  tr a n s a c t  a n y  o th e r  a g e n c y  
b u s in ess  o f  a n y  k in d .

(p)  T o  le t , lease , se ll, e x ch a n g e , o r  m o r tg a g e  th e  C o m p a n y ’s e s ta te s , la n d s , b u ild in g s , o r  o th e r  p r o p e r t y  o r  a n y
p a r t  o r  p a r ts  th e re o f , w h e th e r  in  c o n s id e r a t io n  o f  ren ts , m o n e y , o r  se cu r it ie s  f o r  m o n e y , sh ares , d e b e n tu r e s , 
o r  s e cu r it ie s  in  a n y  o th e r  c o m p a n y  o r  f o r  a n y  o th e r  c o n s id e r a t io n , a n d  o th e rw ise  t o  tra d e  in , d is p o s e  o f ,  
o r  d e a l w ith  th e  sa m e  o r  a n y  p a r t  th e re o f .

(q ) T o  b o r r o w  o r  re c e iv e  o n  lo a n  m o n e y  fo r  th e  p u rp o se s  o f  th e  C o m p a n y  u p o n  th e  s e c u r ity  o f  ca s h , c r e d it
b o n d s , o r  h y p o t h e c a t io n  o r  m o r tg a g e s  o f  th e  C o m p a n y ’s  p r o p e r t y  o r  a n y  p a r t  o r  p a rts  th e r e o f  o r  o t h e r 
w ise , as s h a ll b e  th o u g h t  m o s t  e x p e d ie n t , a n d  in  p a r t ic u la r  b y  th e  issu e  o f  d e b e n tu re s , d e b e n tu r e  s t o c k ,  
o r  b o n d s  t o  b ea rer  o r  o th e rw ise , e ith e r  c h a r g e d  u p o n  a ll  o r  a n y  p a r t  o f  th e  C o m p a n y ’s p r e s e n t  o r  fu tu r e  
p r o p e r t y  ( in c lu d in g  u n c a lle d  c a p it a l)  o r  n o t  s o  ch a rg e d , a s  sh a ll b e  th o u g h t  b e s t .

(r)  T o  ca u se  o r  p e r m it  a n y  d e b e n tu r e  s to c k , b o n d s , d e b e n tu re s , m o r tg a g e s , ch a rg e s , in c u m b r a n c e s , lien s , o r
s e cu r it ie s  o f  o r  b e lo n g in g  t o  o r  m a d e  o r  is s u e d  b y  th e  C o m p a n y  o r  a ffe c t in g  i t s  p r o p e r t y  o r  r ig h ts  o r  a n y  
o f  th e  te r m s  th e r e o f  t o  b o  r e n e w e d , e x te n d e d , v a r ie d , re d e e m e d , e x c h a n g e d , tr a n s fe r re d , o r  s a tis f ie d , as 
sh a ll b e  t h o u g h t  fit , a ls o  t o  p a y  o f f  a n d  r e -b o r r o w  th e  m o n e y s  s e c u r e d  th e r e b y  o r  a n y  p a r t  o r  p a r ts  t h e r e o f .

(s ) T o  d r a w , m a k e , a c c e p t , a n d  e n d o r s e  b ills  o f  la d in g , w a rra n ts , b ills  o f  e x c h a n g e , p r o m is s o r y  n o te s ,  a n d  o th e r
tr a n s fe r a b le  o r  n e g o t ia b le  in s tr u m e n ts  f o r  th e  p u rp o se s  o f  th e  C o m p a n y .

(?) T o  u n ite , c o -o p e r a t e ,  a m a lg a m a te , o r  en te r  in t o  p a r tn e r sh ip  o r  a n y  a r r a n g e m e n t  f o r  sh a r in g  p r o fit s  o f  u n io n  
o f  in te re s ts  o r  a n y  o th e r  a r r a n g e m e n t  w ith  a n y  p e r so n  o r  c o m p a n y  a lr e a d y  e n g a g e d  in  o r  h e re a fte r  t o  b e  
e s ta b lis h e d  fo r  th e  p u r p o s e  o f  c a r r y in g  o n  a n y  b u s in ess  h a v in g  o b je c t s  w h o l ly  o r  in  p a r t  s im ila r  o r  
a n a lo g o u s  o r  s u b s id ia r y  t o  th o s e  o f  th e  C o m p a n y  o r  t o  a n y  o f  th e m , o r  c a p a b le  o f  b e in g  c o n d u c t e d  s o  as 
t o  b e n e f it  th is  C o m p a n y  e ith e r  d ir e c t ly  o r  in d ir e c t ly , a n d  t o  s u b s c r ib e  f o r  o r  o th e rw is e  a c q u ir e  f o r  th e  
b e n e fit  a n d  in  th e  n a m e  o f  th e  C o m p a n y  o r  o th e r w is e  a n d  p a y  fo r  in  a n y  m a n n e r  th a t  m a y  b e  a g r e e d  
u p o n , e ith e r  in  m o n e y  o r  h a.shares o r  b o n d s  o r  o th e rw ise , a n d  t o  h o ld  a n y  sh a res , s to c k , o r  o th e r  in te re s ts  
in  a n y  s u c h  c o m p a n y , a n d  t o  p r o m o t e  th e  fo r m a t io n  o f  a n y  s u c h  c o m p a n y .

(u)  T o  a m a lg a m a te  w ith  a n y  o th e r  c o m p a n y  h a v in g  o b je c t s  a lto g e th e r  o r  in  p a r t  s im ila r  to  th is  C o m p a n y .
(v)  T o  a c q u ir e  b y  p u r c h a se  in  m o n e y  o r  o th e r w is e  sh a res  o r  b o n d s  in , a n d  u n d e r ta k e  a ll o r  a n y  p a r t  o f  th e

b u s in ess , p r o p e r t y ,  a sse ts , a n d  lia b ilit ie s  o f  a n y  p e r s o n  o r  c o m p a n y  c a r r y in g  o n  a n y  b u s in e ss  in  C e y lo n  
o r  e lse w h e re  w h ic h  th is  C o m p a n y  is  a u t h o r iz e d  t o  c a r r y  o n , o r  p o s s e s s e d  o f  p r o p e r t y  s u ita b le  f o r  th e  
p u rp o s e s  o f  th is  C o m p a n y .

(w)  T o  se ll th e  p r o p e r t y ,  b u s in e ss , o r  u n d e r ta k in g  o f  th e  C o m p a n y , o r  a n y  p a r t  o r  p a r ts  th e r e o f , f o r  su ch  c o n 
s id e r a t io n  a s  th e  C o m p a n y  sh a ll th in k  f it ,  a n d  in  p a r t ic u la r  f o r  sh a res , s to c k s , d e b e n tu r e s , o r  s e cu r it ie s  
o f  a n y  o th e r  c o m p a n y .

(x)  T o  p r o c u r e  th e  C o m p a n y  t o  b e  r e g is te r e d  o r  in c o r p o r a t e d  in  C e y lo n , a n d , i f  a n d  w h e n  n e c e ss a r y  o r  t h o u g h t
a d v isa b le , e lsew h ere .

(y)  T o  le n d  m o n e y  o n  a n y  te r m s  a n d  in  a n y  m a n n e r  a n d  o n  a n y  s e c u r ity , a n d  in  p a r t ic u la r  o n  th e  s e c u r ity  o f
p la n ta t io n s , fa c to r ie s , g r o w in g  c r o p s , p r o d u c e , b i l ls  o f  e x c h a n g e , p r o m is s o r y  n o te s , b o n d s , b i l ls  o f  la d in g , 
w a rra n ts , s to c k s , sh ares , d e b e n tu re s , a n d  b o o k  d e b ts , o r  w ith o u t  a n y  s e c u r it y  a t  a ll, a n d  g e n e r a lly  to  
tr a n s a c t  fin a n c ia l b u s in e ss  o f  a n y  k in d .

( z)  T o  in v e s t  a n d  d e a l w ith  th e  m o n e y s  o f  th e  C o m p a n y  n o t  im m e d ia t e ly  re q u ir e d  u p o n  su ch  s e cu r it ie s  a n d  in
s u c h  m a n n e r  as m a y  f r o m  t im e  t o  t im e  b e  d e te r m in e d . '

(* 1) T o  p r o m o t e  a n d  e s ta b lis h  a n y  o th e r  c o m p a n y  w h a ts o e v e r , a n d  t o  s u b s c r ib e  t o  a n d  h o ld  th e  sh a res  o r  s t o c k  
o f  a n y  o th e r  c o m p a n y  o r  a n y  p a r t  th e re o f .

(z  2 ) T o  p a y  f o r  a n y  la n d s  a n d  re a l o r  p e r so n a l, im m o v a b le  o r  m o v a b le ,  e s ta te  o r  p r o p e r t y  o r  a s se ts  o f  a n y  k in d  
a c q u ir e d  o r  t o  b e  a c q u ir e d  b y  th e  C o m p a n y , o r  f o r  a n y  s e r v ic e s  r e n d e r e d  o r  t o  b e  r e n d e r e d  t o  th e  
C o m p a n y , a n d  g e n e r a lly  t o  p a y  o r  d is c h a r g e  a n y  c o n s id e r a t io n  t o  b e  p a id  o r  g iv e n  b y  .th e  C o m p a n y  in  
m o n e y  o r  in  sh a res  o r  d e b e n tu r e s  o r  d e b e n tu r e  s to c k  o r  o b l ig a t io n s  o f  th e  C o m p a n y , o r  p a r t ly  in  o n e  w a y  
a n d  p a r t ly  in  a n o th e r , o r  o th e r w is e  h o w s o e v e r  w ith  p o w e r  t o  is su e  a n y  sh a re s  e ith e r  fu l ly  o r  p a r t ia l ly  
p a id  u p  fo r  s u c h  p u r p o s e .

(z 3 ) T o  a c c e p t  a s  c o n s id e r a t io n  fo r  t h e  sa le  o r  d is p o s a l o f  a n y  la n d s  a n d  r e a l  o r  p e r so n a l, im m o v a b le  a n d  m o v a b le ,  
e s ta te , p r o p e r t y ,  a n d  a sse ts  o f  th e  C o m p a n y  o f  a n y  k in d  s o ld  o r  o th e rw is e  d is p o s e d  o f  b y  th e  C o m p a n y  
o r  in  d is c h a r g e  o f  a n y  o th e r  c o n s id e r a t io n  t o  b e  r e c e iv e d  b y  th e  C o m p a n y  in  m o n e y  o r  in  sh a res , th e  sh a res  
(w h e th e r  w h o l ly  o r  p a r t ia l ly  p a id  u p )  o f  a n y  c o m p a n y , o r  th e  m o r tg a g e s , d e b e n tu re s , o r  o b l ig a t io n s  o f  
a n y  c o m p a n y  o r  p e r s o n  o r  p a r t ly  o n e  a n d  p a r t ly  o th e r .

(z 4 ) T o  d is t r ib u te  a m o n g  th e  S h a re h o ld e rs  in  s p e c ie  a n y  p r o p e r t y  o f  th e  C o m p a n y , w h e th e r  b y  w a y  o f  d iv id e n d  
o r  u p o n  a  re tu rn  o f  c a p ita l, b u t  so  th a t  n o  d is t r ib u t io n  a m o u n t in g  t o  a  r e d u c t io n  o f  c a p it a l  b e  m a d e , 
e x c e p t  w ith  th e  s a n c t io n  fo r  th e  t im e  b e in g  r e q u ir e d  b y  la w .

(z 5 ) T o  d o  a l l  s u c h  o th e r  th in g s  a s  s h a ll b e  in c id e n ta l o r  c o n d u c iv e  t o  th e  a t ta in m e n t  o f  th e  o b je c t s  a b o v e  
m e n t io n e d  o r  a n y  o f  th e m  o r  a n y  o n e  o r  m o r e  o f  th e  o b je c t s  a fo r e sa id , i t  b e in g  h e r e b y  d e c la r e d  t h a t  in  
th e  fo r e g o in g  c la u ses  (u n less  a  c o n tr a r y  in te n t io n  a p p e a r s )  th e  w o r d  “  C o m p a n y  ”  in c lu d e s  c o m p a n ie s  o r  
c o r p o r a t io n s , a n d  th e  w o r d  “  p e r s o n  ”  a n y  n u m b e r  o f  p e r so n s , a n d  th a t  t h e  o th e r  o b je c t s  s p e c if ie d  in  
a n y  p a r a g r a p h  a re  n o t  t o  b e  l im it e d  o r  r e s tr ic te d  b y  r e fe r e n c e  t o  o r  in fe r e n c e  f r o m  a n y  o th e r  p a ra g r a p h .

4. T h e  l ia b i l i t y  o f  th e  S h a reh o ld ers  is  l im ite d .

, _  5 - T b e  n o m in a l  c a p ita l  o f  th e  C o m p a n y  is  T w o  h u n d r e d  th o u s a n d  R u p e e s  (R s . 2 0 0 ,0 0 0 ), d iv id e d  in t o  2 0 ,0 0 0  sh a res
° f  n  ea0“ ’ W lth  p o w e r  t o  in crea se  o r  r e d u c e  th e  c a p ita l . T h e  sh a res  f o r m in g  th e  c a p it a l  ( o r ig in a l, in c r e a s e d  o r  r e d u c e d )  

~ P. t n y  m l y  1,6 s u b d iv id e d  o r  c o n s o l id a te d  o r  d iv id e d  in to  s u c h  c la s s e s  w i t h  a n y  p r e fe r e n t ia l, d e fe r r e d , q u a lified , 
A r t ic le s  n f AZ ,r ’ P ^ J fS 63’ ̂  c o n d it io n s  a t t a c h e d  th e r e to , and be held u p o n  s u c h  te r m s  a s  m a y  b e  p r e s c r ib e d  by th e  
A r t ic le s  o f  A s s o c ia t io n  a n d  R e g u la t io n s  o f  th e  C o m p a n y  f o r  th e  time being, o r  o th e rw is e .
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W e , th e  sev era l p e r so n s  w h o se  n a m es  a n d  a d d resses  a re  s u b s c r ib e d , a re  d e s iro u s  o f  b e in g  fo r m e d  in to  a C o m p a n y  
in  p u r s u a n c e  o f  th is  M e m o ra n d u m  o f  A s s o c ia t io n , a n d  w e  r e s p e c t iv e ly  a g ree  to  ta k e  th e  n u m b e r  o f  sh a res  in  th e  ca p ita l o f  
t h e  C o m p a n y  s e t  o p p o s ite  o u r  r e s p e c t iv e  n a m es  :—

- N a m e  a n d  A d d resses  o f  S u b scr ib ers . 
E dmund  T. F . S. H a r v e y , C o lo m b o

N u m b e r  o f  S h ares  tak en  
b y  ea oh  S u b scr ib er .

O n e

G . A .  A t k in s o n , C o lo m b o

A . C . M a t t h e w , C o lo m b o  . .

D . W . W a t so n , C o lo m b o

H . J .  B r o m l e y , C o lo m b o

C. J . W il l ia m s , C o lo m b o  . .  . . .
W itn e s s  t o  th e  a b o v e  s ix  s ig n a tu res , a t  C o lo m b o , th is  6 th  d a y  o f  N o v e m b e r , 1 9 1 6 :

V . A . J u l iu s ,
P r o c to r ,  S u p rem e  C o u rt , C o lo m b o .

O n e

O n e

O n e

O n e

O ne

F . N . Su d l o w , C o lo m b o  . .  . .  . . O n e
W itn e s s  t o  th e  a b o v e  s ig n a tu re , a t  C o lo m b o , th is  7 th  d a y  o f  N o v e m b e r , 1 9 1 6 :

V . A . J u l iu s ,
P r o p to r , S u p rem e C ou rt, C o lo m b o .

T o t a l  n u m b e r  o f  sh a res  ta k e n  . .  S e v e n  
/  --------

ARTICLES OF ASSOCIATION OF THE GAMAWELLA RUBBER COMPANY, LIMITED.

T h e  re g u la t io n s  c o n ta in e d  in  th e  T a b le  C  in  th e  s ch e d u le  a n n e x e d  t o  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n ce , 
1 8 6 1 ,”  sh a ll n o t  a p p ly  t o  th is  C o m p a n y , w h ich  sh a ll b e  g o v e r n e d  b y  th e  reg u la tion s  c o n ta in e d  in  th ese A rticles,^ bu t s u b je c t  
t o  r e p e a l ,  a d d it io n , o r  a lte r a t io n  b y  s p e c ia l re so lu tion .

T h e  C o m p a n y  m a y , b y  s p e c ia l re so lu tio n , a lte r  a n d  m a k e  p r o v is io n s  in stea d  o f ,  o r  in  a d d it io n  to ,  a n y  o f  th e  reg u la 
t io n s  o f  th e  C o m p a n y , w h e th e r  co n ta in e d  a n d  c o m p r is e d  in  th ese  A rt ic le s  or  n ot. N o n e  o f  th e  fu n d s  o f  th e  C o m p a n y  sha ll 
b e  e m p lo y e d  in  th e  p u rch a se  o f ,  o r  b e  le n t o n  th e  sh ares  o f ,  th e  C om p a n y .

I n t e r p r e t a t io n  Cl a u s e .
1. I n  th e  in te r p r e ta t io n  o f  th ese  p resen ts  th e  fo llo w in g  w o rd s  a n d  ex p ression s  sh a ll h a v e  th e fo llo w in g  m ea n in g s, 

u n less  su ch  m ea n in g s  b e  in c o n s is te n t  w ith , or  re p u g n a n t t o ,  th e  s u b je c t  o r  c o n t e x t :—
T h e  w o r d  “  C o m p a n y  ”  m ea n s  “  T h e  G a m a w ella  R u b b e r  C o m p a n y , L im it e d ,”  in c o r p o r a te d  o r  es ta b lish ed  b y  or 

u n d e r  th e  M e m o ra n d u m  o f  A s s o c ia t io n  t o  w h ich  th ese  A rt ic le s  are  a tta ch ed .
T h e  “  O r d in a n c e  ”  m ea n s  a n d  in c lu d es  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n ce , 1 8 6 1 ,”  a n d  e v e r y  o th er O rd in a n ce  

f r o m  t im e 't o  t im e  in  f o r c e  c o n ce rn in g  J o in t  S t o c k  C o m p a n ies  w h ich  m a y  a p p ly  t o  th e  C om p a n y .
“  T h e se  p resen ts  ”  m ea n s  a n d  in c lu d es  th e  M e m o ra n d u m  o f  A s s o c ia t io n  a n d  th e  A rt ic le s  o f  A s s o c ia t io n  o f  th e  

C o m p a n y  fr o m  t im e  t o  t im e  in  fo rce .
“  C a p ita l ”  m ea n s  th e  ca p ita l fo r  th e  t im e  b e in g  ra ise d  or  a u th o r iz e d  t o  b e  ra ised  fo r  th e  p u rp oses  o f  th e  C om p a n y .
“  S h ares  ”  m ea n s  th e  shares f r o m  tim e  t o  t im e  in to  w h ic h  th e  c a p ita l o f  th e  C o m p a n y  m a y  b e  d iv id e d .

'  “  S h a re h o ld e r  ”  m ea n s  a  S h a reh o ld er o f  th e  C om p a n y .
“  P re se n ce  o r  p r e se n t ”  a t a m e e t in g  m ean s p re se n ce  o r  p r esen t p e r so n a lly  o r  b y  p r o x y  o r  a tto rn e y .
“  D ir e c to r s  ”  m ea n s  th e  D ire c to rs  fo r  th e  t im e  .being  o f  th e  C o m p a n y  or  (as th e  ca se  m a y  b e )  th e  D ire c to rs  assem bled  

a t  a  B o a rd .
“  B o a r d  ”  m ea n s  a  m e e t in g  o f  th e  D ir e c to r s  o r  (as th e  c o n t e x t  m a y  re q u ire ) th e  D ir e c to r s  a ssem b led  a t  a B oa rd  

M eetin g , a c t in g  th r o u g h  a t  lea st a  q u o r u m  o f  th e ir  b o d y  in  th e  e x erc ise  o f  a u th o r ity  d u ly  g iv e n  to  th em .
“  P erson s  ”  m ea n s  p a rtn e rsh ip s , a sso c ia tio n s , c o r p o r a t io n s , c o m p a n ie s , u n in c o r p o r a te d  o i  c o r p o r a te d  b y  O rd in a n ce  

a n d  re g is tra tion , as w e ll as in d iv id u a ls .
“  O ffice  ”  m ea n s  th e  re g is te re d  o ffice  fo r  th e  tim e  b e in g  o f  th e  C om p a n y .
“  S ea l ”  m ea n s  th e  c o m m o n  sea l f o r  th e  t im e  b e in g  o f  th e  C om p a n y .
"  M o n th  ”  m ea n s  a  ca len d a r  m o n th .
“  W r it in g  ”  m ea n s  p r in te d  m a tte r  or  p r in t  as w e ll a s  w ritin g .
W o rd s  im p o r t in g  th e  s in g u la r  n u m b er  o n ly  in c lu d e  th e  p lu ra l, a n d  vice vend.
W o r d s  im p o r t in g  th e  m a scu lin e  gen d er  o n ly  in c lu d e  th e  fe m in in e , a n d  vice versa.

B u sin e ss

2. T h e  C o m p a n y  m a y  p r o c e e d  t o  ca rry  o u t  th e  o b je c t s  fo r  w h ich  it is e s ta b lish ed , a n d  t o  e m p lo y  a n d  a p p ly  its 
c a p ita l  as s o o n  a fte r  th e  re g is tr a t io n  o f  th e  C o m p a n y  as th e  D ir e c to r s  in  th e ir  d is c r e t io n  sh a ll th in k  f i t ; a n d  if  th e  w h o le  
c f  th e  shares sh a ll n o t  h a v e  b e e n  su b scr ib e d , a p p lie d  fo r ,  o r  a llo t te d  as s o o n  as, in  th e  ju d g m e n t  o f  th e  D ire c to rs , a ’ su fficient 
n u m b e r  o f  shares sh a ll h a v e  b een  su b s cr ib e d  o r  a p p lie d  fo r .

3. T h e  bu sin ess o f  th e  C o m p a n y  sh a ll b e  c a rr ie d  o n  b y ,  o r  u n d er  th e  m a n a g e m e n t o r  d ir e c t io n  o f ,  th e  D ire c to rs , 
a n d  s u b je c t  o n ly  t o  th e  c o n tr o l  o f  G en era l M eetin g s  in  a c c o r d a n c e  w ith  th ese presen ts .

Ca p it a l .
4. T h e  or ig in a l c a p ita l o f  th e  C o m p a n y  is  T w o  h u n d re d  th o u sa n d  R u p e e s  (R s . 2 0 0 ,0 0 0 ) d iv id e d  in to  20 ,000  shares, 

o f  R s . 10 each .
• t v!*16 ^ ' re c*'o rs  m a y . w ith  th e  s a n c t io n  o f  a  s p e c ia l r e s o lu t io n  o f  th e  C o m p a n y  in  G en era l M eetin g , in crea se  th e 

c a p it a l  o f  th e  C om p a n y  b y  th e  c re a t io n  o f  n e w 'sh a re s  u p  t o  th e  lim it  o f  su ch  in cre a se d  c a p ita l o f  su ch  a m ou n ts  p e r  share 
a n d  w ith  su ch  sp ecia l, p re feren tia l, d e ferred ; qu a lified , o r  o th e r  r ig h ts , p r iv ileg es , o r  c o n d it io n s  a tta c h e d  th e re to , as such  
re s o lu t io n  sh a ll d ir e c t , a n d  th e y  sh a ll h a v e  p ow er  t o  a d d  to  s u ch  n e w  sh ares  s u ch  an  a m o u n t  o f  p r e m iu m  a s m a y  b e  c o n s id e re d  
e x p e d ie n t .
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6. E x c e p t  s o  fa r  a s  o th e rw ise  p r o v id e d  b y  th e  c o n d it io n s  o f  issu e  o r  b y  th e s e  p r e se n ts , a n y  c a p it a l  ra is e d  b y  th e  
c r e a t io n  o f  n ew  sh a res  sh a ll b e  c o n s id e r e d  p a r t  o f  th e  o r ig in a l c a p ita l, a n d  sh a jl b e  s u b je c t  t o  th e  sa m e  p r o v is io n s  in  a ll 
re s p e c ts  w ith  r e fe r e n c e  t o  th e  p a y m e n ts  o f  a l lo t m e n t  m o n e y , c a lls , a n d  in s ta lm e n ts , tr a n s fe r , t r a n s m is s io n , fo r fe it u r e ,  l ie n , 
su rren d er , a n d  o th e rw ise , as i f  i t  h a d  fo r m e d  p a r t  o f  th e  o r ig in a l ca p ita l.

7. T h e  D ir e c to r s  in  l ik e  m a im e r , a n d  w ith  lik e  s a n c t io n , m a y  r e d u c e  t h e  c a p ita l  o f  th e  C o m p a n y , a n d  m a y  
s u b d iv id e  o r  c o n s o l id a te  th e  sh a res  fo r m in g  th e  c a p it a l  o f  th e  C o m p a n y  o r  a n y  o f  th e m .

Sh a r e s .
8. T h e  C o m p a n y  m a y  m a k e  a rra n g e m e n ts  o n  th e  issu e  o f  shares f o r  a  d if fe r e n c e  b e tw e e n  th e  h o ld e rs  o f  s u c h  s h a re s  

in  th e  a m o u n t  o f  ca lls  t o  b e  p a id  a n d  th e  t im e  o f  p a y m e n t  o f  su ch  calls.
9. I f  b y  th e  c o n d it io n s  o f  a llo tm e n t  o f  a n y  sh a re  th e  w h o le  or  p a r t  o f  th e  a m o u n t  th e r e o f  sh a ll b e  p a y a b le  b y  

in sta lm e n ts , e v e r y  su ch  in s ta lm e n t sh a ll, w h e n  d u e , b e  p a id  t o  th e  C o m p a n y  b y  th e  holder o f  th e  shares.
10. T h e  s h a res , e x c e p t  w h e n  o th e rw ise  p r o v id e d ,  sh a ll b e  a llo t te d  a t  th e  d is c r e t io n  o f  a n d  b y  th e  D ir e c to r s , w h o  m a y  

fr o m  t im e  t o  t im e  issu e  a n y  u n issu ed  sh a res , a n d  m a y  a d d  t o  su ch  sh a res  s u c h  a n  a m o u n t  o f  p r e m iu m  as t h e y  c o n s id e r  
p rop er . ■ P r o v id e d  th a t  s u c h  u n issu ed  sh a res  sh a ll firs t b e  o ffe re d  b y  th e  D ir e c t o r s  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  to  
th e  e x is t in g  sh ares  h e ld  b y  th e m , a n d  s u c h  o ffe r  sh a ll b e  m a d e  b y  n o t ic e  s p e c i fy in g  th e  n u m b e r  o f  sh ares  t o  w h ich  th e  
S h a reh o ld er  is e n tit le d , a n d  lim itin g  a  t im e  w ith in  w h ic h  th e  o ffe r , i f  n o t  a c c e p t e d ,  w ill b e  d e e m e d  t o  b e  d e c lin e d , a n d  a fte r  
th e  e x p ir a t io n  o f  su ch  t im e , o r  o n  th e  r e c e ip t  o f  a n  in t im a t io n  fr o m  th e  S h a re h o ld e r  t o  w h o m  su ch  n o t ic e  is  g iv e n  t h a t  h e  
d ec lin es  t o  a c c e p t  th e  sh ares  o ffered , th e  sa m e  sh a ll b e  d is p o s e d  o f  in  su ch  m a n n e r  as. th e  D ir e c to r s  m a y  d e te r m in e . 
P r o v id e d  th a t  th e  D ir e c to r s  m a y , a t  th e ir  d is c r e t io n , a llo t  s u c h  shares o r  a n y  p o r t io n  o f  th e m  t o  th e  v e n d o r  o r  v e n d o r s  o f  
a n y  es ta tes  or  la n d s  b e in g  a c q u ir e d  b y  th e  C o m p a n y  in  p a y m e n t  o f  th e  w h o le  o r  a n y  p a r t  o f  the. p u rch a se  p r ic e  o f  a n y  s u c h  
es ta tes  o r  la n d s , a n d  th a t  w ith o u t  o ffe r in g  th e  sh a res  so  a llo t te d  t o  th e  S h a reh o ld ers .

11. I n  ca se  o f  th e  in crea se  o f  th e  c a p ita l  o f  th e  C o m p a n y  b y  th e  c r e a t io n  o f  n ew  sh a res , su ch  n e w  sh a res  s h a ll b e  
issu ed  u p o n  su ch  term s a n d  c o n d it io n s , a n d  w ith  su ch  r ig h ts  a n d  p r iv ile g e s  a n n e x e d  th e re to , as th e  G e n e ra l M e e t in g  
r e s o lv in g  o n  th e  c r e a t io n  th e r e o f , o r  a n y  o th e r  G e n e ra l M e e t in g  o f  th e  C o m p a n y , s h a ll d i r e c t ; a n d  i f  n o  d ir e c t io n  b e  g iv e n , 
as th e  D ir e c to r s  sh a ll d e te rm in e , a n d  in  p a r t ic u la r  su ch  sh a res  m a y  b e  is su e d  w ith  a  p r e fe re n tia l o r  q u a lified  r ig h t  t o  th e  
d iv id e n d s , a n d  in  th e  d is t r ib u t io n  o f  a ssets  o f  th e  C o m p a n y  a n d  w ith  a s p e c ia l  o r  w ith o u t  a n y  r ig h t  o f  v o t in g .

S u b je c t  t o  a n y  d ir e c t io n  t o  th e  c o n tr a r y  th a t  m a y  b e  g iv e n  b y - t h e  m e e t in g  th a t  s a n c t io n s  th e  in crea se  o f  c a p ita l , 
a ll n e w  sh a res  s h a ll b e  o f fe r e d  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  t h e  e x is t in g  sh a res  h e ld  b y  th e m , a n d  su ch  o ffe r  s h a ll b e  
m a d e  b y  n o t ic e  s p e c ify in g  th e  n u m b e r  o f  sh a res  t o  w h ich  th e  S h a reh o ld er  is  e n t it le d , a n d  lim it in g  a  t im e  w ith in  w h ic h  
th e  o ffe r , i f  n o t  a c c e p te d , w ill  b e  d e e m e d  t o  b e  d e c lin e d , a n d  a fte r  th e  e x p ir a t io n  o f  su ch  t im e , o r  o n  th e  r e c e ip t  o f  a n  
in t im a tio n  fr o m  th e  S h a reh o ld er  t o  w h o m  su ch  n o t ic e  is  g iv e n  th a t  h e  d e c lin e s  t o  a c c e p t  th e  sh a res  o ffered , th e  sa m e  sh a ll 
b e  d is p o se d  o f  in  su ch  m a n n e r  as th e  D ir e c to r s  m a y  d e te rm in e . P r o v id e d  th a t  th e  D ir e c to r s  m a y , a t  th e ir  d is c r e t io n , 
a llo t  s u c h  n ew  sh a res  o r  a n y  p o r t io n  o f  th e m  t o  th e  v e n d o r  o r  v e n d o r s  o f  a n y  e s ta tes  o r  la n d s  b e in g  a c q u ir e d  b y  th e  
C o m p a n y  in  p a y m e n t  o f  th e  w h o le  o r  a n y  p a r t  o f  th e  p u rch a se  p r ic e  o f  a n y  su ch  e s ta tes  o r  la n d s , a n d  th a t  w ith o u t  o ffe r in g  
th e  sh a re  so  a llo t te d  to  th e  S h areh old ers .

12. E v e r y  p e rso n  ta k in g  a n y  sh a re  in  th e  C o m p a n y  sh a ll t e s t i fy  h is  a c c e p ta n c e  th e r e o f  b y  w r it in g  u n d er  h is .h a n d  
in  su ch  fo r m  as th e  C o m p a n y  m a y  fr o m  t im e  t o  t im e  d ir e c t . P a y m e n t  f o r  sh a res  sh a ll b e  m a d e  in  su ch  m a n n e r  a s  th e  
D ir e c to r s  sh a ll f r o m  tim e  t o  t im e  d e te rm in e  a n d  d ir e ct .

13. S h ares  m a y  b e  re g is te red  in  th e  n a m e  o f  a  firm , a n d  a n y  p a r tn e r  o f  th e  firm  o r  a g e n t  d u ly  a u th o r iz e d  t o  s ig n  
th e  n a m e  o f  th e  firm  sh a ll b e  e n tit le d  t o  v o t e  a n d  t o  g iv e  p r o x ie s .

14. S h ares m a y  b e  re g is te red  in  th e  n a m es  o f  tw o  o r  m o r e  p e r so n s  n o t  in  p a r tn e r sh ip .
15. A n y  o n e  o f  th e  jo in t -h o ld e r s  o f  a  sh a re  o th e r  th a n  a  firm  m a y  g iv e  e ffe c tu a l re ce ip ts  f o r  a n y  d iv id e n d s  p a y a b le  

in  re s p e c t  o f  su ch  sh are  ; b u t  th e  S h a reh o ld er  w h o se  n a m e  s ta n d s  first o n  th e  r e g is te r , a n d  h o  o th e r , sh a ll b e  e n t it le d  t o  th e  
r ig h t  o f  v o t in g  a n d  o f  g iv in g  p r o x ie s  a n d  a ll  o th e r  a d v a n ta g e s  c o n fe rr e d  on  a  so le  S h a reh o ld er .

16. I n  ca se  o f  th e  d e a th  o f  a n y  o n e  o r  m o r e  o f  th e  jo in t -h o ld e r s  o f  a n y  sh a res , th e  s u r v iv o r  o r  s u r v iv o r s  sh a ll b e  th e  
o n ly  p e r so n  o r  p e rso n s  r e co g n iz e d  b y  th e  C o m p a n y  as h a v in g  a n y  t it le  t o ,  o r  in te re s t  in , su ch  shares.

17. T h e  C o m p a n y  sh a ll n o t  b e  b o u n d  t o  r e c o g n iz e  (e v e n  th o u g h  h a v in g  n o t ic e  o f )  a n y  co n t in g e n t , fu tu r e , p a r t ia l ,  ' 
o r  e q u ita b le  in te re s t  in th e  n a tu re  o f  a t r u s t  o r  o th e rw ise  in  a n y  share, o r  a n y  o th e r  r ig h t  in  re s p e c t  o f  a n y  sh a re , e x c e p t  
a n y  a b so lu te  r ig h t  th e re to  in  th e  p e r so n  fr o m  t im e  t o  t im e  re g is te re d  as th e  h o ld e r  th e r e o f , a n d  e x c e p t  a lso  th e  r ig h t  o f  a n y  
p erson  u n d er  c la u ses  35 a n d  36 to  b e c o m e  a S h a reh o ld er  in  re s p e c t  o f  a n y  share:

18. T h e  jo in t -h o ld e r s  o f  a sh a re  sh a ll b e  s e v e r a lly  as  w e ll  as j o in t ly  l ia b le  f o r  th e  p a y m e n t  o f  a ll in s ta lm e n ts  a n d  
ca lls  d u e  in  r e s p e c t  o f  su ch  share.

19. E v e r y  S h a reh o ld er  sh a ll b e  e n tit le d  t o  a ce r t ifica te  u n d er  th e  c o m m o n  sea l o f  th e  C o m p a n y , s p e c i fy in g  th e  
shares h e ld  b y  h im  a n d  th e  a m o u n t  p a id  th ereon .

20. I f  a n y  ce r t ifica te  b e  w orn  o u t  o r  d e fa c e d , th e n , u p o n  p r o d u c t io n  th e r e o f  t o  th e  D ir e c to r s , th e y  m a y  o r d e r  th e  
■same t o  b e  ca n ce lle d , a n d  m a y  issu e  a n e w  c e r t if ic a te  in  lieu  th e r e o f  ; a n d  i f  a n y  c e r t if ic a te  b e  lo s t  o r  d e s tr o y e d , th e n , u p o n  
p r o o f  th e r e o f  t o  th e  s a t is fa c t io n  o f  th e  D ir e c to r s , a n d  o n  su ch  in d e m n ity  as th e  D ir e c to r s  d e e m  a d e q u a te  b e in g  g iv e n ,  a  
"new ce r t ifica te  in  lieu  th e r e o f  sh a ll b e  g iv e n  t o  th e  p e r so n  e n tit le d  t o  s u c h  lo s t o r  d e s t r o y e d  ce rt ifica te . A  su m  o f  f i f t y  
cen ts  sh a ll b e  p a y a b le  f o r  su ch  n ew  ce rt ifica te .

21. T h e  ce rt ifica te  o f  sh ares  r e g is te re d  in  th e  n a m e  o f  tw o  o r  m o r e  p e r so n s  n o t  a  f irm  sh a ll b e  d e l iv e r e d  t o  t h e  
.person  first n a m e d  o n  th e  reg ister .

C a u l s .

22. T h e  D ire c to rs  m a y , fr o m  t im e  t o  t im e , m a k e  su ch  ca lls  a s  t h e y  th in k  f it  u p o n  th e  S h a re h o ld e rs  in  respect 
o f a ll m o n e y s  u n p a id  o n  th e ir  sh ares , a n d  n o t  b y  th e  c o n d it io n s  o f  a llo tm e n t  m a d e  p a y a b le  a t  f ix e d  tim es  p r o v id e d  that 
tw o  m o n th s ’ n o t ic e  a t  le a s t  sh a ll b e  g iv e n  t o  th e  S h a reh o ld ers  o f  th e  t im e  a n d  p la ce , a p p o in t e d  fo r  p a y m e n t  o f  e a c h  c a l l  j 
a n d  e a c h  S h a re h o ld e r  sh a ll p a y  th e  a m o u n t  o f  e v e r y  c a ll  s o  m a d e  t o  th e  p e r so n  a n d  a t  th e  t im e  a n d  p la c e  a p p o in t e d  b y  
th e  D ire c to rs .

23. I f  a n y  S h a reh o ld er  fa i l  t o  p a y  th e  a m o u n t  o f  a n y  c a l l  d u e  b y  h im  o n  o r  b e fo r e  th e  d a y  a p p o in te d  f o r  p a y m e n t  
th e re o f , h e  sh a ll b e  lia b le  t o  p a y  in te re s t  f o r  th e  sa m e  a t  th e  ra te  o f  n in e  p e r  c e n tu m  p e r  a n n u m  fr o m  th e  d a y  a p p o in t e d  
fo r  th e  p a y m e n t  th e r e o f  t o  th e  t im e  o f  a c tu a l  p a y m e n t .

24. A  c a ll  sh a ll b e  d e e m e d  t o  h a v e  b e e n  m a d e  a t  t h e  t im e  w h e n  th e  r e s o lu t io n  o f  th e  D ir e c to r s  a u th o r iz in g  t h e  c a l l  
w a s  p a ssed .

to .  l n e  D ir e c to r s  s h a ll  h a v e  p o w e r  m  th e ir  a b so lu te  d is c r e t io n  t o  g iv e  t im e  t o  a n y  o n e  o r  m o r e  S h a re h o ld e r  oi 
S h a reh o ld ers , e x c lu s iv e  o f  th e  o th ers , f o r  p a y m e n t  o f  a n y  ca ll ,  o r  p a r t  t h e r e o f ,  o n  s u c h  te rm s  a s  th e  D ir e c to r s  m a y  d eterm in e . 
B u t  n o  S h a re h o ld e r  sh a ll b e  e n t it le d  t o  a n y  su ch  e x te n s io n  e x c e p t  a s  a  m a t te r  o f  g r a c e  o r  fa v o u r .

26. The Directors may at their, discretion receive from any of the Shareholders willing to advance the same, and 
upon such terms as they think fit, all or any part of the moneys due upon their respective shares beyond the sums aetuallj 
called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and at any time there, 
alter exceeds the amount of the calls then made upon, and due in respect of the shares in respect of which such advances 
Have been made, the Board may pay or allow interest at such rate as the Shareholders paying such sums in advance, and 
tne uirectors may agree upon not exceeding, however, six per centum per annum
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T r a n s f e r  of  Sh a r e s .
27. S u b je c t  t o  th e  re s tr ic t io n  o f  th ese A rt ic le s , a n y  S h a re h o ld e r  m a y  tra n s fe r  a ll o r  a n y  o f  h is  sh a res  b y  in stru m en t 

in  w ritin g .
28. N o  tra n s fe r  o f  sh a res  sh a ll b e  m a d e  t o  a n  in fa n t  o r  p e r so n  o f  u n so u n d  m in d .
29. T h e  C o m p a n y  sh a ll k eep  a  b o o k  o r  b o o k s  t o  b e  c a lle d  “  T h e  R eg is te r  o f  T r a n s fe rs ,”  in  w h ic h  sh a ll b e  en tered  

th e  p a rt icu la rs  o f  e v e r y  tr a n s fe r  o r  tra n sm iss io n  o f  a n y  sh a re .
, 30. T h e  B o a r d  m a y ,  a t  th e ir  o w n  a b so lu te  a n d  u n c o n tr o lle d  d is cre tio n , d e c lin e  t o  reg is te r  a n y  tra n s fe r  o f  shares 

b y  a  S h a re h o ld e r  ; a n d  in  n o  ca se  sh a ll a  S h a re h o ld e r  o r  p r o p o s e d  tra n s feree  b e  e n tit le d  t o  re q u ire  th e  D ir e c to r s  t o  state 
th e  re a so n  o f  th e ir  re fu s a l t o  reg is te r , b u t  th e ir  d e c lin a tu re  sh a ll b e  a b so lu te .

31. E v e r y  in stru m e n t o r  tr a n s fe r  m u s t b e  le ft  a t  th e  o ffice  o f  th e  C o m p a n y  t o  b e  reg is te red , a c c o m p a n ie d  b y  
su ch  e v id e n c e  a s  th e  D ir e c to r s  m a y  re a s o n a b ly  re q u ire  t o  p r o v e  th e  t it le  o f  th e  tr a n s fe r o r , a n d  a  fe e  o f  tw o  ru p ees  a n d  
f ifty , cen ts , o r  s u c h  o th e r  su m  as th e  D ir e c to r s  sh a ll fr o m  tim e  t o  t im e  d e te rm in e , m u s t b e  p a id  t o  th e  C o m p a n y  fo r  the 
re g is tra tio n  o f  e v e r y  s u c h  tr a n s fe r , u p o n  p a ym en t; w h e r e o f  th e  D ir e c to r s , s u b je c t  t o  th e  p o w e r s  v e s te d  in  th e m  b y  A rtic le  
30 , sh a ll reg is te r  th e  tr a n s fe r e e  as a  S h a re h o ld e r , a n d  re ta in  th e  in stru m e n t o f  tra n s fe r .

32. T h e  D ir e c to r s  m a y , b y  s u c h  m ea n s  a s  th e y  s h a ll d e e m  e x p e d ie n t, a u th o r iz e  th e  r e g is tra tio n  o f  tran sferees 
as S h a reh o ld ers , w ith o u t  th e  n e c e ss ity  o f  a n y  m e e t in g  o f  th e  D ir e c to r s  fo r  th a t  p u rp o se .

33. I n  n o  ca se  s h a ll th e  D ir e c to r s  b e  b o u n d  t o  in q u ire  in to  th e  v a lid ity , le g a l e ffe c t , o r  g en u in en ess  o f  a n y  in stru 
m e n t  o f  tr a n s fe r  p r o d u c e d  b y  a  p e r so n  c la im in g  a  tra n s fe r  o f  a n y  sh are  in  a cco rd a n ce  w ith  th e se  A rt ic le s  ; a n d  w h eth er  th ey  
a b s ta in  fr o m  s o  in q u ir in g , o r  d o  s o  in q u ire  a n d  a re  m is le d , th e  tr a n s fe r o r  sh a ll h a v e  n o  c la im  w h a tso e v e r  u p o n  the 
C o m p a n y  in  r e s p e c t  o f  th e  sh a re , e x c e p t  fo r  th e  d iv id e n d s  p r e v io u s ly  d e c la r e d  in  re sp e c t  th e r e o f , b u t  o n ly , i f  a t  a ll, u p on  
th e  tran sferee .

34. T h e  R e g is te r  o f  T ra n s fe rs  m a y  b e  c lo s e d  d u r in g  th e  fo u r te e n  d a y s  im m e d ia te ly  p r e c e d in g  e a ch  O rd in a ry  
G e n e r a l M ee t in g  ; a n d  w h e n  a  d iv id e n d  is d e c la r e d , f o r  th e  th re e  d a y s  n e x t  en su in g  a fte r  th e  m e e t in g  ; a lso  a t  su ch  o th e r  tim es 
( i f  a n y )  a n d  f o r  s u c h  p e r io d s  a s  th e  D ire c to rs  m a y  fr o m  t im e  t o  t im e  d e te rm in e , p r o v id e d  a lw a y s  th a t  i t  sh a ll n o t  b e  c lo sed  
f o r  m o r e  th a n  tw e n ty -o n e  d a y s  in  a n y  y ea r .

T r a n sm issio n  of  Sh a r e s .
35. T h e  e x e c u to r s ,  o r  a d m in is tra to rs , o r  th e  h e irs  o f  a  d e c e a s e d  S h a reh o ld er  sh a ll b e  th e  o n ly  p erson s  re cog n ized  

b y  th e  C o m p a n y , a s  h a v in g  a n y  t i t le  t o  th e  sh a res  o f  s u c h  S h a reh o ld er .
36. A n y  g u a r d ia n  o f  a n y  in fa n t  S h a reh o ld er , o r  a n y  c o m m itte e  o f  a  lu n a t ic  S h a reh o ld er , o r  a n y  p erson  b e co m in g  

e n t it le d  t o  sh a re s  in  c o n se q u e n c e  o f  th e  d e a th , b a n k r u p t c y , o r  liq u id a tio n  o f  a n y  S h a reh o ld er , o r  th e  m a rr ia g e  o f  a n y  
fe m a le  S h a re h o ld e r , o r  in  a n y  o th e r  w a y  th a n  b y  tra n s fe r , sh a ll, u p o n  se cu r in g  su ch  e v id e n ce  th a t  h e  su sta in s  th e  ch a ra cte r  
in  r e s p e c t  o f  w h ic h  h e  p r o p o s e s  t o  a c t  u n d er  th is  c la u se , o r  o f  h is  t it le , a s  th e  D ir e c to r s  th in k  su ffic ien t , b e  fo r th w ith  e n tit led , 
s u b je c t  t o  th e  p r o v is io n s  h e re in  c o n ta in e d , t o  b e  r e g is te re d  a s  a  S h a reh o ld er  in  re s p e c t  o f  su ch  sh a res  ; o r  m a y , s u b je c t  
t o  th e  r e g u la t io n s  a s  t o  tr a n s fe r s  h e re in b e fo re  c o n ta in e d , tr a n s fe r  th e  sa m e  t o  so m e  o th e r  p erson .

37 . I f  a n y  p e r s o n  w h o  sh a ll b e c o m e  e n t it le d  t o  b e  r e g is te re d  u n d er  c la u se  36 in  re s p e c t  o f  a n y  sh a re  o n  w h ic h  th e  
C o m p a n y  h a s  a n y  lie n  s h a ll n o t , f r o m  a n y  ca u se  w h a te v e r , w ith in  tw e lv e  ca le n d a r  m o n th s  a fte r  th e  e v e n t  o n  th e  h a p p e n in g  
o f  w h ic h  h is  t i t le  sh a ll a c c r u e , b e  re g is te red  in  re s p e c t  o f  su ch  sh a re , o r  i f  in  th e  ca se  o f  th e  death  o f  a n y  S h a reh o ld er  n o  
p e r s o n  sh a ll, w ith in  tw e lv e  ca le n d a r  m o n th s  a fte r  s u c h  d e a th , b e  reg is te red  as a S h a reh o ld er  in  re sp ect o f  th e  sh a res  o f  su ch  
d e c e a s e d  S h a re h o ld e r , th e  C o m p a n y  m a y  sell s u c h  sh a res , e ith e r  b y  p u b lic  a u c tio n  o r  p r iv a te  c o n tr a c t , a n d  g iv e  a  r e c e ip t  
f o r  th e  p u rch a se  m o n e y , a n d  th e  p u rch a se r  sh a ll b e  e n t it le d  t o  b e  reg is te red  in  re s p e c t  o f  s u c h  sh are , a n d  sh a ll n o t  b e  b o u n d  
t o  in q u ire  w h e th e r  th e  e v e n ts  h a v e  h a p p e n e d  w h ich  e n t it le d  th e  C o m p a n y  to  se ll th e  sa m e , a n d  th e  n e t t  p r o ce e d s  o f  su ch  
sa le , a fte r  d e d u c t in g  a ll ex p e n se s  a n d  a ll m o n e y s  in  re s p e c t  o f  w h ich  th e C o m p a n y  is e n t it le d  t o  a  lien  o n  th e  sh a res  so  
s o ld , sh a ll b e  p a id  t o  th e  p e r so n  e n t it le d  th ere to .

Su r r e n d e r  a n d  F o r f e it u r e  of  Sh a r e s .
38. T h e  D ir e c to r s  m a y  a c c e p t , in  th e  n a m e  a n d  fo r  th e  b e n e fit  o f  th e  C o m p a n y , a n d  u p o n  su ch  te r m s  a n d  c o n d it io n s  

as m a y  b e  a g re e d , a  s u rr e n d e r  o f  th e  sh ares  o f  S h a re h o ld e rs  w h o  m a y  b e  d es irou s  o f  r e t ir in g  fr o m  th e  C o m p a n y .
39. I f  a n y  S h a re h o ld e r  fa ils  t o  p a y  a n y  ca ll  o r  in s ta lm e n t  o n  o r  b e fo r e  th e  d a y  a p p o in te d  f o r  th e  p a y m e n t  o f  th e  

sa m e , th e  D ir e c to r s  m a y  a t  a n y  t im e  th e re a fte r , d u r in g  su ch  tim e  a s  th e  ca ll o r  in s ta lm e n t re m a in s  u n p a id , s erv e  a  n o t ice  
o n  s u c h  S h a re h o ld e r  requiring h im  t o  p a y  th e  sa m e , to g e th e r  w ith  a n y  in terest th a t  m a y  h a v e  a ccru e d , a n d  a ll  e x p en ses  
th a t  m a y  h a v e  b e e n  in c u r r e d  b y  th e  C o m p a n y  b y  re a so n  o f  su ch  n o n -p a y m e n t .

T h e  n o t ic e  sh a ll n a m e  a  d a y  (n o t  b e in g  less th a n  o n e  m o n th  fr o m  th e  d a te  o f  th e  n o t ic e )  on , a n d  a  p la ce  o r  p la ces  
a t , w h ich  su ch  c a l l  o r  in s ta lm e n t a n d  su ch  in te re s t  a n d  ex p e n se s  a s  a fo re sa id  a re  t o  b e  p a id . T h e  n o t ic e  sh a ll a lso  sta te  
th a t  in  th e  e v e n t  o f  n o n -p a y m e n t  a t  o r  b e fo re  th e  t im e  a n d  a t  th e  'p la ce  a p p o in te d , th e  sh a res  in  re s p e c t  o f  w h ich  th e  ca ll 
w a s  m a d e  o r  in s ta lm e n t  is  p a y a b le  w ill b e  l ia b le  t o  b e  fo r fe it e d .

I f  th e  r e q u is it io n  o f  su ch  n o t ic e  as a fo r e sa id  b e  n o t  c o m p lie d  w ith , e v e r y  o r  a n y  sh a re  o r  sh a res  in  re sp e c t  o f  w h ich  
su ch  n o t ice  h a s  b e e n  g iv e n  m a y  a t  a n y  tim e  th e re a fte r , b e fo r e  p a y m e n t  o f  ca lls  o r  in s ta lm e n ts  w ith  in te res t a n d  e x p e n s e ?  - 
d u e  in  re s p e c t  th e re o f , b e  d e c la r e d  fo r fe it e d  b y  a  re s o lu t io n  o f  th e  B o a r d  to  th a t  e ffe c t .

40. A n y  S h a re h o ld e r  w h ose  shares h a v e  b e e n  so  d e c la r e d  fo r fe ite d  sh a ll, n o tw ith s ta n d in g , b e  lia b le  t o  p a y ,  a n d  
sh a ll fo r th w ith  p a y  t o  th e  C o m p a n y  a ll ca lls , in s ta lm e n ts , in te res t , a n d  ex p en ses  o w in g  u p o n  o r  in  re s p e c t  o f  s u c h  sh a res  
a t  th e  tim e  o f  th e  fo r fe itu r e , to g e th e r  w ith  in te re s t  th e r e o n  fr o m  th e  tim e  o f  fo r fe itu r e  u n t il  p a y m e n t  a t n in e  p e r  c e n tu m  
p e r  a n n u m , a n d  th e  D ir e c to r s  m a y  e n fo rce  th e  p a y m e n t  th e re o f  i f  th e y  th in k  fit.

41. E v e r y  sh a re  su rren d ered  o r  s o  d e c la r e d  fo r fe it e d  sh a ll b e  d e em ed  to  b e  th e  p r o p e r t y  o f  th e  C o m p a n y , a n d  
m a y  b e  so ld , r e -a llo tte d , o r  o th e rw ise  d is p o se d  o f  u p o n  s u c h  term s a n d  in  su ch  m a n n e r  a s  th e  B o a r d  sh a ll th in k  fit.

42. T h e  su rren d er  o r  fo r fe itu r e  o f  a  sh a re  sh a ll in v o lv e  th e  e x t in c t io n  o f  a ll in te re s t  in , a n d  a lso  o f  a ll  c la im s  a n d  
d em a n d s  a g a in st , th e  C o m p a n y  in  re sp e c t  o f  th e  sh a re  a n d  th e  p ro ce e d s  th e re o f, a n d  a ll  o th e r  r ig h ts  in c id e n t t o  th e  sh a re , 
e x c e p t  o n ly  su ch  o f  th o s e  r ig h ts  ( i f  a n y ) as b y  th ese  p r esen ts  are  e x p ress ly  sa v ed .

43. A  ce rt ifica te  in  w r it in g  u n d er  th e  h a n d s  o f  o n e  o f  th e  D ire c to rs  a n d  o f  th e  S e c r e ta r y  or  S ecre ta r ie s  th a t  a  sh a re  
h a s  b e e n  d u ly  su rre n d e re d  o r  fo r fe ite d , s ta t in g  th e  tim e  w h en  i t  w a s  su rren d ered  o r  fo r fe it e d , sh a ll b e  co n c lu s iv e  e v id e n ce  
o f  th e  fa c ts  th ere in  s ta te d  as a g a in st  a ll p e rso n s  w h o  w o u ld  h a v e  b e e n  e n t it le d  t o  th e  sh a re  b u t  f o r  su ch  su rren d er  o r  
fo r fe itu re , a n d  su ch  ce rt ifica te  a n d  th e  re ce ip t  o f  th e  C o m p a n y  fo r  th e  p r ice  o f  su ch  sh a re  sh a ll c o n s t itu te  a  g o o d  title  t o  
su ch  sh are , a n d  a  ce rt ifica te  o f  p r o p r ie to rs h ip  sh a ll b e  d e liv e re d  t o  a n y  p e r so n  w h o  m a y  p u rch a se  th e  sa m e  fr o m  th e  
C om p a n y , a n d  th e re u p o n  su ch  p u rch a se r  sha ll b e  d e e m e d  th e  h o ld e r  o f  s u ch  sh a re , d is c h a r g e d  f r o m  a ll ca lls  d u e  p r io r  t o  su ch  
p u r c h a s e ; a n d  h e sh a ll n o t  b e  b o u n d  to  see  t o  th e  a p p lic a t io n  o f  th e  p u rch a se  m o n e y , n o r  sh a ll h is  t it le  t o  s u c h  sh a re  b e  
a ffe c te d  b y  a n y  irreg u la r ity  in  th e  p ro ce e d in g s  in  re fe ren ce  t o  su ch  fo r fe itu r e  o r  sale.

The D ire c to rs  m a y  in  th e ir  .d iscre tion  re m it  o r  a n n u l th e  fo r fe itu r e  o f  any\ sh a re  w ith in  s ix  m o n th s  fr o m  th e  d a te  
ereo  u p o n  th e  p a y m e n t -o f  a ll m o n e y s  d u e  t o  th e  C o m p a n y  fr o m  th e  la te  h o ld e r  o r  h o ld e rs  o f  s u c h  sh a re  o r  sh a res , a n d  

f n r d n  in  re la tion  t o  su ch  fo r fe itu r e , to g e th e r  w ith  su ch  fu rth er  su m  o f  m o n e y  b y  w a y  o f  re d e m p t io n  m o n e y
,  ̂ 1* , _ l ,e7  th in k  fit, n o t  b e in g  less  th a n  n in e  p er  c e n tu m  p er  a n n u m  o n  th e  a m o u n t  o f  th e  su m s w h e re in

, e  , i ? a  v.i nm d e , b u t  n o  sh a re  bona fide  s o ld  o r  re -a llo tte d  o r  o th e rw se  d is p o se d  o f  u n d er  A r t ic le  41 
h ereo f sh a ll be red eem a b le  a fter  sale or  d isp osa l.
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44. T h e  C o m p a n y  sh a ll h a v e  a  firs t  ch a rg e  o r  p a r a m o u n t  lien  u p o n  a ll th e  sh a res  o f  a n y  h o ld e r  o r  jo in t -h o ld e r s
fo r  a ll m o n e y s  fo r  th e  t im e  b e in g  d u e  t o  t h e  C o m p a n y  b y  su ch  h o ld e r  o r  b y  a ll  o r  a n y  o f  su ch  jo in t -h o ld e r s  r e s p e c t iv e ly ,  
e ith e r  in  re s p e c t  o f  su ch  sh ares  o r  o f  o th e r  sh a res  h e ld  b y  su ch  h o ld e r  o r  jo in t -h o ld e r s  o r  in  re s p e c t  o f  a n y  o th e r  d e b t  o r  c la im , 
a n d  w h e th e r  d u e  f r o m  a n y  s u c h  h o ld e r  in d iv id u a lly  o r  jo in t ly  w ith  o th ers , in c lu d in g  a ll ca lls  w h ic h  th e  D ir e c t o r s  sh a ll 
h a v e  r e s o lv e d  to  m a k e , a lth o u g h  th e tim es  a p p o in t e d  fo r  th e  p a y m e n t  th e r e o f  sh a ll n o t  h a v e  a r r i v e d ; a n d  w h e re  a n y  
sh a re  is  h e ld  b y  m o r e  p e r so n s .th a n  o n e , th e  C o m p a n y  sh a ll b e  e n t it le d  t o  th e  s a id  sh a rg e  o r  lie n  in  re s p e c t  o f  a n y  m o n e y  
d u e  t o  th e  C o m p a n y  f r o m  a n y  o f  su ch  p e r so n s  ; A n d  th e  D ir e c to r s  m a y  d e c lin e  to  reg is te r  a n y  tr a n s fe r  o f  sh a res  s u b je c t  
t o  su ch  ch a rg e  o r  lien . '  *

45. S u ch  c h a r g e  o r  lie n  m a y  b e  e n fo r c e d  b y  a  sa le  o f  a ll o r  a n y  o f  th e  sh a res  s u b je c t  to  it , p r o v id e d  t h a t  n o  s u c h  
sa le  sh a ll b e  m a d e  e x c e p t  u n d e r  a  r e s o lu t io n  o f  th e  D ir e c to r s , a n d  u n t il  n o t ic e  in  w r it in g  sh a ll h a v e  b e e n  g iv e n  t o  th e  
in d e b te d  S h a re h o ld e r  o r  h is e x e c u to r s  o r  a d m in is tra to rs , o r  th e  assign ee  o r  t r u s te e  in  h is  b a n k r u p tc y , r e q u ir in g  h im  o r  th e m  
t o  p a y  th e  a m o u n t  f o r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y , a n d  d e fa u lt  sh a ll h a v e  b e e n  m a d e  f o r  tw e n ty -e ig h t  d a y s  f r o m  
su ch  n o t ic e  in  p a y in g  th e  s u m  th e r e b y  r e q u ir e d  t o  b e  p a id . S h o u ld  th e  S h a re h o ld e r  o v e r  w h o se  sh a re  th e  lie n  e x is ts  b e  
in  E n g la n d  o r  e lsew h ere  a b r o a d , s ix t y  d a y s ’ n o t ic e  sh a ll b e  a l lo w e d  h im .

46. T h e  n e t t  p r o c e e d s  o f  a n y  s u c h  sa le  s h a ll b e  a p p lie d  in  o r  to w a r d s  s a t is fa c t io n  o f  su ch  d eb ts , l ia b ilit ie s , o r  
e n g a g em en ts , a n d  th e  re s id u e  ( i f  a n y )  p a id  t o  s u c h  S h a re h o ld e r  o r  h is  re p re se n ta t iv e s .

47 . A  ce r t ific a te  in  w r it in g  u n d e r  th e  h a n d s  o f  o n e  o f  th e  D ir e c to r s  a n d  o f  th e  S e cre ta ry  o r  S ecre ta r ies  th a t  th e  
p o w e r  o f  sa le  g iv e n  b y  c la u se  4 5  h a s  a r isen , a n d  is  e x e r c isa b le  b y  th e  C o m p a n y  u n d e r  th ese  p re se n t ’s, sh a ll b e  c o n c lu s iv e  
e v id e n c e  o f  th e  fa c t s  th e re in  s ta te d .

48 . U p o n  a n y  su ch  sa le  t w o  o f  th e  D ir e c to r s  m a y  e x e c u te  a  tra n s fe r  o f  s u c h  sh a re  t o  th e  p u rch a se r  th e r e o f , a n d  s u c h  
tra n sfer , w ith  th e  c e r t if ic a te  la s t  a fo r e sa id , sh a ll c o n fe r  o n  th e  p u rch a se r  a  c o m p le t e  t i t le  t o  su ch  shares.

P r e f e r e n c e  Sh a r e s .
49. A n y  sh a res  f r o m  t im e  t o  t im e  t o  b e  is s u e d  o r  c r e a t e d  m a y  f r o m  t im e  t o  t im e  b e  is s u e d  w ith  a n y  s u c h  r ig h t  o r  

p re fe ren ce , c u m u la t iv e  o r  o th e rw ise , w h e th e r  in  r e s p e c t  o f  d iv id e n d  o r  o f  p a y m e n t  o f  ca p ita l, o r  b o th , o r  a n y  s u c h  o th e r  
sp ec ia l p r iv ile g e  o r  a d v a n ta g e  o v e r  a n y  sh a res  p r e v io u s ly  is su e d , o r  th en  a b o u t  t o  b e  is s u e d  (o th e r  th a n  sh a res  is s u e d  w ith  
a p r e fe re n ce ) , o r  a t  su ch  a  p r e m iu m , o r  w ith  su ch  d e fe r r e d  r ig h ts  a s  c o m p a r e d  W ith  a n y  sh ares  p r e v io u s ly  issu ed , or  th e n  
a b o u t  t o  b e  issu ed , o r  s u b je c t  t o  a n y  s u c h  c o n d it io n s  o r  p r o v is io n s , a n d  w ith  a n y  s u c h  r ig h t , o r  w ith o u t  a n y  r ig h t  o f  v o t in g , 
a n d  g e n e ra lly  o n  s u c h  te rm s  a s  th e  C o m p a n y  m a y  f r o m  t im e  t o  t im e  b y  s p e c ia l  r e s o lu t io n  d e te rm in e .

5 0 . I f  a t  a n y  tim e , b y  t h e  issu e  o f  p r e fe r e n c e  sh a res  o r  o th erw ise , th e  c a p it a l  is  d iv id e d  in to  sh a res  o f  d if fe r e n t  c lasses , 
th e n  th e  h o ld e r s  o f  a n y  c la ss  o f  sh ares , in c lu d in g  th e  a fo r e w r it te n  c u m u la t iv e  p r e fe r e n c e  sh ares , m a y , b y  an  e x t r a o r d in a r y  
re s o lu t io n  p a s s e d  a t  a m e e t in g  o f  su ch  h o ld e r s , c o n s e n t , o n  b e h a l f  o f  a ll th e  h o ld e r s  o f  sh ares  o f  th e  c lass , t o  th e  issu e  o r  
c r e a t io n  o f  a n y  sh a res  r a n k in g  e q u a lly  th e re w ith ,' o r  h a v in g  a n y  p r io r ity  th e r e to , o r  t o  th e  a b a n d o n m e n t  o f  a n y  p re fe re n ce  
o r  p r io r ity ,  o r  o f  a n y  a c c r u e d  d iv id e n d , o r  th e  r e d u c t io n  fo r  a n y  t im e  o r  p e r m a n e n t ly  o f  th e  d iv id e n d s  p a y a b le  th e re o n , 
o r  t o  a n y  sch e m e  f o r  th e  r e d u c t io n  o f  t h e  C o m p a n y ’ s c a p it a l  a ffe c t in g  t h e  c la ss  o f  sh ares , a n d  su ch  r e s o lu t io n  sh a ll b e  
b in d in g  u p o n  a ll th e  h o ld e rs  o f  sh ares  o f ‘th e  c la ss , p r o v id e d  t h a t  th is  A r t ic le  sh a ll n o t  b e  r e a d  a s  im p ly in g  th e  n e c e ss ity  
f o r  su ch  c o n s e n t  in  a n y  c a s e  in  w h ich , b u t  f o r  th is  A r t ic le ,  th e  o b je c t  o f  th e  r e s o lu t io n s  c o u ld  h a v e  b e e n  e f fe c te d  w ith o u t  it .

. 61 . A n y  m e e t in g  f o r  th e  p u r p o s e  o f  th e  la s t  p r e c e d in g  c la u se  sh a ll b e  c o n v e n e d  a n d  c o n d u c t e d  in  a ll r e s p e c ts  as
n e a r ly  a s  p o s s ib le  in  th e  s a m e  w a y  a s  a n  E x t r a o r d in a r y  G e n e r a l M e e t in g  o f  th e  C o m p a n y , p r o v id e d  th a t  n o  m e m b e r , n o t  
b e in g  a  D ir e c to r , sh a ll b e  e n t it le d  to  n o t ic e  th e r e o f  o r  t o a t t e n d  th e re a t , u n less  h e  b e  a  h o ld e r  o f  sh a res  o f  th e  c la s s  in te n d e d  
t o  b e  a ffe c te d  b y  th e  re s o lu t io n , a n d  t h a t  n o  v o t e  s h a ll b e  g iv e n  e x c e p t  in  r e s p e c t  o f  a  sh a re  o f  t h a t  c la s s ,a n d  t h a t  a t  a n y  
su ch  m e e t in g  a p o l l  m a y  b e  d e m a n d e d  in  w r it in g  b y  a n y  m e m b e rs  p e r s o n a lly  p r e s e n t  a n d  e n t it le d  t o  v o t e  a t  th e  m e e t in g .

i
B o r r o w in g  P o w e r s .

52. T h e  D ir e c to r s  s h a ll h a v e  p o w e r  t o  p r o c u r e  f r o m  t im e  t o  t im e , in  th e  u su a l c o u rs e  o f  b u s in ess , s u c h  te m p o r a r y  
a d v a n c e s  o n  th e  p r o d u c e  in  h a n d , o r  in  th e  fu tu r e  t o  b e  o b t a in e d  fr o m  th e  C o m p a n y ’ s e s ta tes , a s  th e y  m a y  f in d  n e ce ss a ry  
o r  e x p e d ie n t  f o r  th e  p u r p o s e  o f  d e fr a y in g  th e  e x p e n s e s  o f  w o r k in g  th e  C o m p a n y ’s  es ta tes , o r  o f  e re c t in g , m a in ta in in g , 
im p r o v in g , o r  e x te n d in g  b u ild in g s , m a c h in e r y , o r  p la n ta t io n s , o r  o th e rw ise . A ls o  f r o m  tim e  t o  t im e  a t  th e ir  d is c r e t io n  t o  

' b o r r o w  o r  ra ise  f r o m  th e  D ir e c to r s  o r  o th e r  p e r so n s  a n y  s u m  o r  su m s o f  m o n e y  fo r  th e  p u rp o s e s  p f  th e  C o m p a n y , p r o v id e d  
th a t  th e  m o n e y s  s o  b o r r o w e d  o r  ra ise d  a n d  o w in g  a t  a n y  o n e  t im e  sh a ll n o t ,  w ith o u t  th e  s a n c t io n  o f  a G e n e ra l M e e t in g , 
e x c e e d  T h ir t y  th o u s a n d  R u p e e s .

53. W it h  th e  s a n c t io n  o f  a G en era l M e e t in g  th e  B o a r d  sh a ll b e  e n t it le d  t o  b o r r o w  s u ch  fu r th e r  s u m  o r  su m s a n d  a t
su ch  r a te  o f  in te r e s t  as s u c h  m e e t in g  sh a ll d e te rm in e . A  c e r t if ic a te  u n d e r  th e  h a n d s  o f  o n e  D ir e c t o r  a n d  th e  S e c r e ta r y , 
o r  o f  t w o  D ir e c to r s , t o  th e  e f fe c t  th a t  in  ta k in g  a n y  lo a n  th e  D ir e c to r s  a re  n o t  e x c e e d in g  th e ir  b o r r o w in g  p o w e r s , sh a ll b e  
su ffic ien t a n d  b in d in g  o n  th e  C o m p a n y  a n d  a ll  c o n c e r n e d , a n d  sh a ll b e  c o n c lu s iv e  e v id e n c e  th e r e o f  in  a ll q u e s t io n s  b e tw e e n  
th e  C o m p a n y  a n d  its  c re d ito r s . ,

54 . F o r  th e  p u r p o s e  o f  se cu r in g  th e  r e p a y m e n t  o f  a n y  su ch  m o n e y s  s o  b o r r o w e d  o r  ra ise d , o r  fo r  a n y  o th e r  p u rp o s e s ,
th e  D ir e c to r s  m a y  g ra n t, c r e a te , e x e c u te , a n d  is s u e  a n y  m or tg a g e s , ca sh  c r e d its , d e b e n tu re s , d e b e n tu re  s to c k , b o n d s , o r  
o b lig a t io n s  o f  th e  C o m p a n y , c h a r g e d  u p o n  a ll  o r  a n y  p a r t  o f  th e  u n d e r ta k in g , re v e n u e , la n d s , p r o p e r t y ,  r ig h ts , a n d  a sse ts  
o f  th e  C o m p a n y , b o t h  p r e se n t  a n d  fu tu r e , in c lu d in g  u n c a lle d  ca p ita l o r  u n p a id  c a lls , o r  m a y  m a k e , a c c e p t ,  o r  e n d o rs e  o n  
b e h a lf  o f  th e  C o m p a n y  a n y  p r o m is s o r y  n o te s  o r  b il ls  o f  e x c h a n g e . '

5 5 . A n y  s u c h  s e cu r it ie s  m a y  b e  issu ed , e ith e r  a t  p a r  o r  a t  a p r e m iu m  o r  d is c o u n t ,  a n d  m a y  fr o m  t im e  t o  t im e  b e  
ca n ce lle d , o r  d is ch a rg e d , v a r ie d , o r  e x c h a n g e d  a s  th e  D ir e c to r s  m a y  th in k  fit, a n d  m a y  c o n ta in  s p e c ia l p r iv ile g e s  a s  t o  
re d e m p t io n , su rre n d e r , d ra w in g s , a llo t m e n t  o f  sh a res , o r  o th erw ise .

56 . E v e r y  d e b e n tu r e  o r  o th e r  in s t r u m e n t  issu e d  b y  th e  C o m p a n y  fo r  s e cu r in g  th e  p a y m e n t  o f  m o n e y  m a y  b e  so  
fra m e d  th a t  th e  m o n e y s  th e r e b y  se c u r e d  sh a ll b e  a ss ig n a b le  f r e e  f r o m  a n y  e q u it ie s  b e tw e e n  th e  C o m p a n y  a n d  th e  p e r so n  
to  w h o m  th e  s a m e  m a y  b e  issu ed .

G en e r a x , M e e t in g .
57. T h e  firs t  G e n e ra l M eetin g  s h a ll b e  h e ld  a t  s u ch  t im e , n o t  b e in g  m o r e  th a n  tw e lv e  m o n th s  a fte r  th e  in c o r p o r a t io n  

o f  th e  C o m p a n y , a n d  a t  s u c h  p la c e  a s  th e  D ir e c t o r s  m a y  d e te rm in e .
58 . S u b se q u e n t  G e n e ra l M e et in g s  sh a ll b e  h e ld  o n c e  in  e v e r y  y e a r  a t  su ch  t im e  a n d  p la c e  as m a y  b e  p r e s c r ib e d  b y  

th e  C o m p a n y  in  G en era l M e e t in g , a n d  i f  n o  t im e  o r  p la c e  is  s o  p r e scr ib e d , th e n  a t  s u c h  p la c e  a n d  a t  su ch  t im e  a s  s o o n  a fte r  
th e  fir s t  d a y  in  e a ch  y e a r  a s  m a y  b e  d e te r m in e d  b y  th e  D ir e c to r s .

5 9 . T h e  G en era l M e et in g s  m e n t io n e d  in  t h e  la s t  p r e c e d in g  c la u se  sh a ll b e  c a l le d  O r d in a r y  G en era l M e e t in g s  ; a ll 
other, m e e t in g s  o f  th e  C o m p a n y  sh a ll b e  c a lle d  E x t r a o r d in a r y  G en era l M eetin g s .

60 . T h e  D ir e c to r s  m a y , w h e n e v e r  th e y  th in k  fit , c a l l  a n  E x t r a o r d in a r y  G e n e ra l M e e t in g  o f  th e  C o m p a n y , a n d  th e
D ir e c to r s  sh a ll d o  so  u p o n  a  r e q u is i t io n  m a d e  in  w r it in g  b y  n o t  less th a n  o n e -e ig h th  o f  th e  n u m b e r  o f  S h a reh o ld ers  o f  th e  
C o m p a n y  fo r  th e  t im e  b e in g , o r  b y  a n y  S h a re h o ld e r  o r  S h a reh o ld ers  h o ld in g  in  t h e  a g g r e g a te  o n e -e ig h th  p a r t  o f  th e  sh ares  
o f  th e  C o m p a n y  fo r  th e  t im e  b e in g  s u b s c r ib e d  fo r .  ■ .’ t:
,, ’ 61- requisition so made shall express the object of the meeting proposed,to be called, shall be addressed to
the Directors, and shall be sent to the registered office of the Company7.
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U p o n  th o  re c e ip t  o f  su ch  r e q u is it io n , th e  D ir e c to r s  sh a ll fo r th w ith  p r o c e e d  t o  c o n v e n e  a n  E x t r a o r d in a r y  G eneral 
M eetin g , t o  b e  h e ld  a t  s u c h  tim e  a n d  p la c e  as th e y  sh a ll d e te rm in e . I f  th e y  d o  n o t  p r o c e e d  t o  c o n v e n e  th e  sa m e  w ith in  
tw e n ty -o n e  d a y s  f r o m  th e  d e liv e r y  o f  th e  r e q u is it io n , th e  r e q u is it io n is ts  m a y  th e m se lv e s  c o n v e n e  a n  E x tr a o r d in a r y  G eneral 
M eetin g , to  b e  h e ld  a t  s u c h  p la c e  a n d  a t  su ch  t im e  a s  th e  S h a reh o ld ers  c o n v e n in g  th e  m e e t in g  m a y  th em se lv e s  fix .

62. A n y  S h a reh o ld er  m a y , o n  g iv in g  n o t  less th a n  tp n  d a y s ’ p re v io u s  n o t ic e  o f  a n y  re s o lu t io n , s u b m it  th e  sa m e  to  a
m eetin g . '

63. S u ch  n o t ic e  sh a ll b e  g iv e n  b y  le a v in g  a c o p y  o f  th e  re s o lu t io n  a t  th e  r e g is te r e d  o ffice  o f  th e  C om p a n y .
',  64. S e v e n  d a y s ’  n o t ic e  a t  le a s t  o f  e v e r y  G en era l M eet in g , O rd in a ry  or  E x t r a o r d in a r y , a n d  b y  w h o m s o e v e r  e o n v e ”  ed,
s p e c ify in g  th e  p la c e , d a te , h o u r  o f  m ee t in g , a n d  th e  o b je c t  a n d  b u sin ess  o f  th e  m eet in g , sh a ll b e  g iv e n  b y  a d v er tisem en t 
in  th e  C eylon  Governm ent Gazette, o r  in  su ch  o th e r  m a n n e r  ( i f  a n y )  a s m a y  b o  p r e sc r ib e d  b y  th e  C o m p a n y  in  G en era l M eeting.

. 65. E v e r y  O r d in a r y  G en era l M ee t in g  s h a ll b e  c o m p e te n t , w ith o u t  s p e c ia l n o t ic e  h a v in g  b e e n  g iv e n  o f  th e  p u rposes
fo r  w h ich  i t  is  c o n v e n e d , o r  o f  th e  b u s in ess  t o  b e  t r a n s a c te d  th erea t, t o  r e ce iv e  a n d  d is cu ss  a n y  r e p o r t  a n d  a n y  a ccou n ts  
p r e se n te d  th e r e to  b y  th e  D ir e c to r s , a n d  t o  p a ss  r e s o lu t io n s  in  a p p r o v a l  or  d is a p p r o v a l th e r e o f , a n d  t o  d ec la re  d iv id en d s ; 
a n d  t o  e le c t  D ir e c to r s  a n d  A u d ito r s  in  th e  p la c e  o f  th o se  r e t ir in g  b y  r o ta t io n , a n d  t o  f ix  th e  re m u n e ra t io n  o f  th e  A u d itors , 
a n d  sh a ll a ls o  b e  c o m p e te n t  t o  e n te r  u p o n , d iscu ss , a n d  tr a n s a c t  a n y  b u sin ess  w h a ts o e v e r  o f  w h ich  s p e c ia l m e n tio n  shall 
h a v e  b e e n  g iv e n  in  th e  n o t ic e  o r  n o t ic e s  u p o n  w h ich  th e  m e e t in g  w a s  c o n v e n e d .

66. W it h  th e  e x c e p t io n s  m e n tio n e d  in  th e  fo r e g o in g  A rt ic le s  as t o  th e  b u s in e ss  w h ic h  m a y  b e  tr a n s a c te d  a t  O rd in ary  
G en era l M e et in g s  w ith o u t  n o t ic e , n o  G en era l M e e t in g , O rd in a ry  o r  E x tr a o r d in a r y , s h a ll b e  c o m p e te n t  t o  en te r  u p o n , d iscuss, 
o r  tr a n sa c t  a n y  b u s in ess  w h ic h  h a s  n o t  b e e n  s p e c ia lly  m e n tio n e d  in  th e  n o t ic e  o r  n o t ic e s  u p o n  w h ich  i t  w a s 'c o n v e n e d .

67. N o  b u s in e ss  sh a ll b e  tr a n s a c te d  a t  a n y  G en era l M e et in g  e x c e p t  th e  d e c la r a t io n  o f  a d iv id e n d  re co m m e n d e d  
b y  a  r e p o r t  o f  th e  D ir e c t o r s  o r  e le c t io n  o f  a  C h a irm a n , u n less  th e re  sh a ll b e  p r e se n t  or  r e p re se n te d  a t  th e  co m m e n ce m e n t 
o f  th e  b u s in ess  t w o  o r  m o r e  S h a reh o ld ers  e n t it le d  t o  v o t e .  .

68. I f  a t  th e  e x p ir a t io n  o f  h a lf  a n  h o u r  f r o m  th e  t im e  a p p o in t e d  fo r  th e  m e e t in g  th e  r e q u ir e d  n u m b e r  o f  S h areh old ers  
sh a ll n o t  b e  p r e se n t  a t  th e  m eet in g , th e  m eet in g , i f  c o n v e n e d  b y  o r  u p o n  th e  r e q u is i t io n  o f  S h a reh o ld ers , sh a ll b e  d isso lv ed , 
b u t  in  a n y  o th e r  ca se  i t  sh a ll s ta n d  a d jo u r n e d  t o  th e  sa m e  d a y  in  th e  n e x t  w eek  a t  th e  s a m e  t im e  a n d  p la c e  ; a n d  i f  a t  su ch  
a d jo u r n e d  m e e t in g  a  q u o r u m  is n o t  p resen t, th o s e  S h a reh o ld ers  w h o  a re  p r esen t s h a ll b e  a  q u o r u m , a n d  m a y  tr a n s a c t  th e 
b u s in ess  f o r  w h ic h  th e  m e e t in g  w a s  ca lle d .

69. T h e  C h a irm a n  ( i f  a n y )  o f  th e  D ir e c to r s  sh a ll b e  e n t it le d  t o  ta k e  th e  C h air a t  e v e r y  G en era l M eetin g , w h eth er 
O rd in a ry  o r  E x t r a o r d in a r y  ; o r  i f  th e r e  b o  n o  C h airm a n , o r  i f  a t  a n y  m e etin g  h e  s h a ll n o t  b e  p r e se n t th e  tim e  a p p o in te d  
fo r  h o ld in g  s u c h  m e e t in g , o r  i f  h e  sh a ll re fu se  t o  ta k e  th e  C h air, th e  S h a reh o ld ers  s h a ll e h o o s e  a n o th e r  D ir e c to r  as  C h airm an  ; 
a n d  i f  n o  D ir e c t o r s  b e  p r e se n t, o r  i f  a ll th e  D ir e c to r s  p r e se n t d e c lin e  t o  ta k e  th e  C h air, th e n  th e  S h a reh o ld ers  p r esen t sh a ll 
c h o o s e  o n e  o f  th e ir  n u m b e r  t o  b e  C h airm an .

70. N o  b u s in e ss  sh a ll b e  d iscu ssed  a t  a n y  G en era l M ee t in g  e x c e p t  th e  e le c t io n  o f  a  C h a irm a n  w h ilst  th e  Chair 
is  v a c a n t .

71 . T h e  C h a irm a n  m a y , w ith  th e  c o n s e n t  o f  th e  m eet in g , a d jo u r n  a n y  m e e t in g  f r o m  tim e  t o  t im e  a n d  f r o m  p la ce  
t o  p la c e , b u t  n o  b u s in ess  sh a ll b e  tr a n s a c te d  a t  a n y  a d jo u r n e d  m e e t in g  o th e r  th a n  th e  b u s in ess  le ft  u n fin ish ed  a t  th e  m e e t in g  
f r o m 'w b ic h  th e  a d jo u r n m e n t  t o o k  p la c e , u n less  d u e  n o t ic e  th e r e o f  sh a ll b e  g iv e n .

72. M in u tes  o f  th e  p r o ce e d in g s  o f  e v e r y  G e n e r a l M eetin g , w h eth er  O rd in a ry  o r  E x tr a o r d in a r y , sha ll b e  e n te r e d  in  
a  b o o k  t o  b e  k e p t  f o r  th a t  p u rp ose , a n d  s h a ll w h e n  so  e n te r e d  b e  s ig n e d  as s o o n  as p r a c t ic a b le  b y  th o  C h a irm a n  o f  th e  sa m e  
m e e t in g  o r  b y  th e  C h a irm a n  o f  th e  s u c c e e d in g  m e e t in g , a n d  th e  sa m e  w h en  s o  e n te re d  a n d  s ig n ed  sh a ll b e  e v id e n c e  o f  a ll 
s u c h  p r o ce e d in g s  a n d  o f  th e  p r o p e r  e le o t io n  o f  th e  C h airm a n .

V o tin g  a t  M e e t in g s .

73. A t  a n y  m e e t in g  e v e r y  re s o lu t io n  sh a ll b e  d e c id e d  in  th e  first in s ta n ce  b y  a  s h o w  o f  h a n d s , a n d  in  ca se  th ere  
sh a ll b e  a n  e q u a l i t y  o f  v o t e s ,  th e  C h a irm a n  a t  s u c h  m e e t in g  sh a ll b e  e n tit le d  t o  g iv e  a  c a s t in g  v o t e  in  a d d it io n  t o  th e  v o te  
t o  w h ich  h e  m a y  b e  e n t it le d  a s  a  S h a reh o ld er  ; a n d  u n less  a  p o l l  b e  im m e d ia te ly  d e m a n d e d  b y  s o m e  m em b er  p re se n t 
a n d  e n t it le d  t o  v o t e ,  a  d e c la r a t io n  b y  th e  C h a irm a n  th a t  a  re s o lu tio n  h as b een  ca rr ie d , a n d  a n  e n tr y  t o  th a t  e f fe c t  in  th e  
M in u te  B o o k  o f  th e  C o m p a n y , sh a ll b e  su ffic ien t e v id e n c e  o f  th e  f a c t  w ith o u t  p r o o f  o f  th e  n u m b e r  o r  p r o p o r t io n  o f  v o te s  
re c o r d e d  in  fa v o u r  o f  o r  a g a in st  su ch  re so lu tion .

74. I f  a t  a n y  m e e t in g  a p o l l  b e  d e m a n d e d  b y  s o m e  S h a reh o ld er  p r e se n t a t  th e  m e e t in g  a n d  e n t it le d  t o  v o t e ,  th e  
m eetin g  sh a ll, i f  n ece ssa ry , b e  a d jo u r n e d , a n d  th e  p o l l  sh a ll b e  ta k e n  a t  s u c h  t im e  a n d  p la c e  a n d  in  s u c h  m a im er  as th e  
C h airm an  sh a ll d ir e c t , a n d  in  su ch  ca se  e v e r y  S h a re h o ld e r  sh a ll h a v e  th e n u m b e r  o f  v o t e s  t o  w h ic h  h e  m a y  b e  en tit led  
as h e re in a fte r  p r o v id e d ;  a n d  in  c a s e  a t  a n y  s u c h  p o l l  th e r e  sha ll b e  a n  e q u a lity  o f  v o te s , th e  C h a irm a n  o f  th e  m e e t in g  a t  
w h ich  su ch  p o l l  sh a ll h a v e  b e e n  d e m a n d e d  sh a ll b e  e n t it le d  t o  a  ca s tin g  v o t e  in  a d d it io n  t o  a n y  v o t e s  t o  w h ich  h e  m a y  
b e  e n tit le d  a s  a  S h a re h o ld e r  o r  p r o x y  o r  a t t o r n e y , a n d  th e  re su lt  o f  su ch  p o l l  sh a ll b e  d e e m e d  t o  b o  th e  re s o lu t io n  o f  
th e  C o m p a n y  in  s u c h  m eetin g .

75. T h e  d e m a n d  o f  a  p o l l  sh a ll n o t  p r e v e n t  th e  c o n t in u a n c e  o f  a  m eetin g , f o r  th e  tr a n s a c t io n  o f  b u s in ess  o th e r  
th a n  th e  q u e s t io n  o n  w h ic h  a  p o l l  h a s  b e e n  d e m a n d e d .

76. N o  p o ll  sh a ll b e  d e m a n d e d  o n  th e  e le c t io n  o f  a  C h airm an  o f  th e  m e e t in g  o r  o n  a n y  q u e s t io n  o f  a d jo u r n m e n t .
77. O n  a  s h o w  o f  h a n d s  e v e r y  S h a re h o ld e r  p r e se n t  in  p e rso n  sh a ll h a v e  on e  v o t e  o n ly . W h e r e  a  S h a reh o ld er  

is  p resen t b y  a n  a t t o r n e y  w h o  is  n o t  a  S h a re h o ld e r  su ch  a t to r n e y  sh a ll b e  e n t it le d  t o  v o t e  f o r  su ch  S h a reh o ld er  o n  a  sh o w  
o f  h an ds. I n  ca se  o f  p o l l  e v e r y  S h a reh o ld er  p r e se n t in  p e r so n  o r  b y  p r o x y  o r  a t to r n e y  sh a ll (e x c e p t  as  p r o v id e d  fo r  in  
th e  A rt ic le  im m e d ia te ly  fo l lo w in g )  h a v e  o n e  v o t e  f o r  e v e r y  sh a re  h e ld  b y  h im  u p  t o  f i f t y  sh a res  ; h e  Bhall h a v e  a n  
a d d it io n a l v o t e  f o r  e v e r y  f i f t y  sh a res  h e ld  b y  h im  b e y o n d  th e  first f i f t y  shares. ‘ W h e n  v o t in g  o n  a re s lo tu io n  in v o lv in g  
th e  sa le  o f  th e  C o m p a n y ’ s e s ta tes  o r  a n y  p o r t io n  th e r e o f  o r  th e  w in d in g  u p  o f  th e  C o m p a n y , e v e r y  S h a reh o ld er  sh a ll h a v e  
o n e  v o te  f o r  e v e r y  o n e  sh a re  h e ld  b y  h im , a n d  a m a jo r ity  o f  th re e -fo u r th s  o f  th e  S h a reh o ld ers  p r e s e n t  o r  r e p re se n te d  
b y  p r o x y  o r  a t to r n e y  sh a ll b e  n e ce ssa ry  t o  c a r r y  su ch  r e so lu tio n .

78. T h e  p a re n t  o r  g u a rd ia n  o f  a n  in fa n t  S h a reh o ld er , th e  c o m m itte e  o r  o th e r  le g a l g u a rd ia n  o f  a n y  lu n a t ic  S h a re 
holder,' th e  h u sb a n d  o f  a n y  fe m a le  S h a reh o ld er  n o t  e n t it le d  t o  h er  sh ares  as s e p a ra te  e s ta te , a n d  th e  e x e c u to r  o r  a d m in is 
tr a to r  o f  a n y  d e c e a s e d  S h a reh o ld er , o r  a n y o n e  o f  su ch  p erson s  a s  a foresa id , i f  m o r e  th a n  on e , s h a ll n o t  b e  e n t it le d  t o  v o t e  
in  th e  p la ce  o f  s u c h in fa n t , lu n a tic , fem a le , o r  d e c e a s e d  p erson , u n less  su ch  p e rso n  sh a ll h a v e  b e e n  re g is te re d  as a  S h a reh o ld er .

79. V o te s  m a y  b e  g iv e n .e ith e r  p e r so n a lly  o r  b y  p r o x y  o r  b y  a tto rn e y .
80. N o  S h a reh o ld er  sh a ll b e  e n t it le d  to  v o t e  o r  sp e a k  a t  a n y  m e etin g  u n less  a ll ca lls  d u e  f r o m  h im  o n  h is  sh ares  

h a v e  b e e n  p a id , a n d  n o  S h a reh o ld er  o th e r  th a n  th e  tr u s te e  o r  assign ee  o f  a  b a n k r u p t  o r  r e p re se n ta t iv e  o f  a d e c e a s e d  S h a re
h o ld er , or  p erson  a cq u ir in g  b y  m a rr ia g e , sh a ll b e  e n t it le d  t o  v o t e  a t  a n y  m e e t in g  h e ld  a ft e r  th e  e x p ir a t io n  o f  th re e  m o n th s

r o m  t  e  re g is tra tio n  o f  th e  C o m p a n y , in  re s p e c t  o f  a n y  sh are w h ich  h e h as a e rq u ir e d  b y  tran sfer , unless h e  h a s  b e e n
® sh t,ire in  re sp e c t  o f  w h ich  h e  c la im s  t o  v o t e  a t  lea st th ree  m o n th s  p r e v io u s ly  to  th e  tim e  o f  h o ld in g  th e  

m eetin g  a t  w h ich  h e  p ro p o se s  t o  v o t e  o r  s p ea k . 1

sh a ll b e  e n tit le d  to 'b tT n r  ̂  "+ 10 n o t  k e e n  d ld y  re g is te re d  as su ch  fo r  th re e  m o n th s  p r e v io u s  t o  th e  G en era l M e e t in g  
in c o r p o r a t io n  .of th o  C om p a n y  aU d t0  sp ea k  a n d  v o t e  a t  an y  m e e t in g  h e ld  a ft e r  th e  e x p ir y  o f  th re e  m o n th s  fr o m  th e

82. N o  p e r so n  sh a ll b e  e n tit le d  to  h o ld  a  p r o x y  w h o  is  n o t  a  S h a reh o ld er  o f  th e  C o m p a n y .
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83. . T h e  in stru m e n t a p p o in t in g  a  p r o x y  sh a ll b e  p r in te d  o r  w ritten , a n d  s h a ll b e  s ig n e d  b y  th e  a p p o in t o r ,  o r  i f  
su ch  a p p o in t o r  b e  a c o m p a n y  o r  c o r p o r a t io n , i t  s h a ll b e  u n d er  th e  c o m m o n  sea l o f  s u ch  c o m p a n y  o r  c o r p o r a t io n .

• 84. T h e  in s tru m e n t  a p p o in t in g  a p r o x y  s h a ll b e  d e p o s ite d  a t  th e  r e g is te r e d  o f f ic e  o f  th e  C o m p a n y  n o t  le s s  th a n
tw e n ty -fo u r  h ou rs  b e fo r e  th e  t im e  a p p o in t e d  f o r  h o ld in g  th e  m e e t in g  a t  w h ich  th e  p e r s o h  n a m e d  in  s u c h  in s t r u m e n t  p r o p o s e s  
t o  v o te .

T h e  in s tru m e n t  a p p o in t in g  a  p r o x y  m a y  b e  in  th e  fo l lo w in g  fo r m  :—

T he Oam awella Rubber C om pany , Lim ited.
I , -----------------, o f -----------------, a p p o i n t ---------- ——, o f ----------------- (a  S h a re h o ld e r  in  th e  C o m p a n y ), a s  m y  p r o x y ,

t o  r e p re se n t m e  a n d  t o  v o t e  fo r  m e  a n d  o n  m y  h e h a lf  a t  th e  O r d in a r y  (o r  E x t r a o r d in a r y , as the case m ay be)
G e n e ra l M e e t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  t h e -----------------d a y  o f ------------------ , O n e  th o u s a n d  N in e  h u n d r e d
a n d -------------- , a n d  a t  a n y .a d jo u r n m e n t  th e r e o f , a n d  a t  e v e r y  p o l l  w h ich  m a y  b e  ta k e n  in  c o n s e q u e n c e  th e r e o f .

A s  w itn ess  m y  h a n d , t h i s ---------------- , d a y  o f ----------------- , O n e  th o u sa n d  N in e  h u n d r e d  a n d ----------------- .
85. N o  o b je c t io n  sh a ll b e  m a d e  t o  th e  v a l id i t y  o f  a n y  v o t e  (w h eth er  g iv e n  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y ) ,  

e x c e p t  a t  th e  m e e t in g  o r  p o l l  a t  w h ic h  s u c h  v o te s  sh a ll b e  te n d e r e d , a n d  e v e r y  v o t e  (w h e th e r  g iv e n  p e r s o n a lly  o r  b y  
p r o x y  o r  b y  a t t o r n e y )  t o  w h ic h  n o  o b je c t io n  sh a ll b e  m a d e  a t  s u c h  m e e t in g  o r  p o l l  sh a ll b e  d e e m e d  v a lid  f o r  a ll p u rp o s e s  
o f  su ch  m e e t in g  o r  p o l l  w h a ts o e v e r .

86 . N o  S h a reh o ld er  sh a ll b e  p r e v e n t e d  fr o m  v o t in g  b y  rea son  o f  h is  b e in g  p e r so n a lly  in te r e s te d  in  th e  re s u lt  o f  
th e  v o t in g . '

D ir e c t o r s .
87. T h e  n u m b e r  o f  D ir e c to r s  sh a ll n e v e r  b e  less th a n  t w o  o r  m ore  th a n  th ree , b u t  th is  c la u se  sh a ll b e  c o n s t r u e d  

as b e in g  d ir e c to r y  o n ly , a n d  th e  c o n t in u in g  D ir e c t o r s  m a y  a c t  n o tw ith s ta n d in g  a n y  n u m b e r  o f  v a ca n c ie s .
T h e  q u a lif ic a t io n  o f  a  D ir e c t o r  sh a ll b e  h is  h o ld in g  in  h is  o w n  r ig h t  o f  o n e  sh a re  in  th e  C o m p a n y  u p o n  w h ic h  a l l  

ca lls  f o r  th e  tim e  b e in g  h a v e  b e e n  p a id , a n d  th is  q u a lif ic a t io n  sh a ll a p p ly  a s  w e ll t o  th e  first D ir e c to r s  as t o  a l l  fu tu re  
D ire c to rs .

A s  a  re m u n e r a t io n  f o r  th e ir  s e rv ice s , t h e  D ir e c t o r s  s h a ll b e  e n t it le d  t o  a p p r o p r ia t e  a -su m  n o t  e x c e e d in g  O n e  th o u s a n d  
R u p e e s  a n n u a lly , t o  b e  d iv id e d  b e tw e e n  t h e m in  s u c h  m a n n e r  as  th e y  m a y  d e te r m in e , b u t  th e  C o m p a n y  in  G e n e r a l M e e t in g  
m a y  a t  a n y  t im e  a lte r  th e  a m o u n t  o f  s u c h  r e m u n e r a t io n  f o r  th e  fu tu re , a n d  s u c h  r e m u n e r a t io n  sh a ll n o t  b e  c o n s id e r e d  
as  in c lu d in g  a n y  re m u n e ra t io n  g r a n te d  f o r  s p e c ia l e x t r a  s e rv ice s  h e re in a fte r  re fe r r e d  t o .

88. T h e  firs t  D ir e c to r s  sh a ll b e  A l f r e d  C h u rch ill M a tth e w  a n d  W il l ia m  R o w la n d  M a tth e w , w h o  sh a ll h o ld  o ffice  
till th e  firs t  O rd in a ry  G en era l M e e t in g  o f  th e  C o m p a n y , w h e n  t h e y  s h a ll a ll  r e t ir e , b u t  s h a ll b e  e lig ib le  f o r  re -e le c t io n .

89. O n e o r  m o r e  o f  th e  D ir e c to r s  m a y  b e  a p p o in t e d  b y  th e  D ir e c to r s  t o  a c t  a s  S e c r e ta r y , M a n a g in g  D ir e c to r , or 
M a n a g in g  D ir e c to r s , a n d  (o r )  V is it in g  A g e n t  o r  A g e n ts  o f  th e  C o m p a n y  o r  S u p e r in te n d e n ts  o f  a n y  o f  th e  e s ta te s  fo r  su ch  
tim e  a n d  o n  s u c h  te r m s  as  th e  D ir e c to r s  m a y  d e te r m in e  o r  m a y  f ix  b y  a g r e e m e n t  w it h  th e  p e r s o n  o r  p e r so n s  a p p o in t e d  
to 'th e  o ffice , a n d  t h e y  m a y  f r o m  tim e  t o  t im e  r e v o k e  su ch  a p p o in t m e n t  a n d  a p p o in t  a n o th e r  or  o th e r  S e cre ta ry , M a n a g in g  
D ir e e c to r , o r  M a n a g in g  D ir e c to r s , a n d  (o r )  V is i t in g  A g e n t  o r  A g e n ts  o r  S u p e r in te n d e n ts .

T h e  D ir e c to r s  m a y  c o n fe r  o n  th e  M a n a g in g  D ir e c t o r  o r  M a n a g in g  D ir e c t o r s  a l l  o r  a n y  d u t ie s  a n d  p o w e r s  th a t  m ig h t  
be c o n fe r r e d  o n  a n y  M a n a g e r  o f  th e  C o m p a n y .

I f  a n y  D ir e c t o r  sh a ll b e  c a lle d  u p o n  t o  p e r fo r m  a n y  e x t r a  s e rv ice s , th e  D ir e c t o r s  m a y  a rra n g e  w ith  s u c h  D ir e c t o r  
fo r  s u c h  s p e c ia l r e m u n e ra tio n  f o r  su ch  s e rv ice s , e ith e r  b y  w a y  o f  sa la ry , c o m m is s io n , o r  th e  p a y m e n t  o f  a  lu m p  s u m  o f  
m o n e y , as th e y  sh a ll th in k  fit. '

R o t a t io n  or  D ir e c t o r s .
90. A t  th e  first O rd in a ry  G en era l M e e t in g  o f  th e  C o m p a n y  a ll  th e ,D ir e c to r s  sh a ll r e t ire  f r o m  o ffice , a n d  a t  th e fir s t  

O rd in a ry  G en era l M eetin g  in  e v e r y  s u b s e q u e n t  y e a r  o n e  o f  th e  D ir e c to r s  f o r  th e  t im e  b e in g  sh a ll r e t ir e  f r o m  o ffic e  a s  p r o v id e d  
in  c la u se  91.

91. T h e  D ir e c to r s  t o  re t ire  f r o m  o ffic e  a t  t h e  s e c o n d  a n d  th ir d  O r d in a r y  G en era l M e et in g s  sh a ll, u n less  th e -D ire c to r s  
o th e rw ise  a rra n g e  a m o n g  th e m se lv e s , b e  d e te r m in e d  b y  b a l lo t .  I n  e v e r y  s u b s e q u e n t  y e a r  t h e  D ir e c to r s  t o  r e t ire  sh a ll 
be th o s e  w h o  h a v e  b e e n  lo n g e s t  in  o ffice .

92. I n  ca se  a n y  q u e s t io n  sh a ll a r ise  a s  t o  w h ich  o f  th e  D ir e c to r s  w h o  h a v e  b e e n  th e  s a m e  tim e  in  o ffice  sh a ll re t ire , 
th e  sa m e  sh a ll b e  d e c id e d  b y  th e  D ir e c to r s  b y  b a llo t .

93. R e t ir in g  D ir e c to r s  sh a ll b e  e lig ib le  f o r  r e -e le c t io n .
94. T h e  O rd in a ry  G en era l M e e t in g  a t  w h ic h  D ir e c to r s  re t ire  o r  o u g h t  t o  r e t ire  b y  r o t a t io n  sh a ll a p p o in t  su cce sso rs  

to  th e m , a n d  in  d e fa u lt  th e r e o f , su ch  s u cc e sso rs  m a y  b e  a p p o in t e d  a t  a  s u b s e q u e n t  O rd in a ry  G en era l M eetin g .
95. A n y  ca su a l' v a c a n c y  o c c u r r in g  in  th e  n u m b e r  o f  D ir e c to r s  o r  p r o v is io n a l  D ir e c t o r s  a r is in g  f r o m  d e a th , 

re s ig n a tion , o r  o th e rw ise , m a y  b e  filled  u p  th e  D ir e c to r s , b u t  a n y  p e r so n  a p p o in t e d  t o  f ill  su ch  v a c a n c y  sh a ll re ta in  h is  o f f ic e  
so  lo n g  o n ly  as th e  v a c a t in g  D ir e c to r  w o u ld  h a v e  r e ta in e d  th e  sa m e  i f  n o  v a c a n c y  h a d  o c cu rre d .

96. T h e  D ir e c to r s , s u b je c t  t o  th e  a p p r o v a l  o f  a  G en era l M eetin g , m a y , f r o m  t im e  t o  t im e  a t  a n y t im e  s u b s e q u e n t  
t o  th e  s e c o n d  O rd in a ry  G e n e ra l M eetin g , in cre a s e  o r  r e d u c e  th e  n u m b e r  o f  D ir e c to r s , a n d  m a y  a lso , s u b je c t  t o  th e  l ik e  
a p p r o v a l, d e te rm in e  in  w h a t  r o t a t io n  s u c h  in c r e a s e d  o r  r e d u c e d  n u m b e r  is  t o  g o  o u t  o f  o ffice .

97. I f  a t  a n y  m e e t in g  a t  w h ich  a n  e le c t io n  o f  a  D ir e c t o r  o u g h t  t o  ta k e  p la c e  th e  p la c e  o f  a  re t ir in g  D ir e c t o r  is  n o t  
filled  u p , th e  r e t ir in g  D ir e c t o r  m a y  c o n tn iu e  in  o ffic e  u n t il th e  first O r d in a r y  G e n e ra l M e e t in g  in  th e  n e x t  y e a r ,  a n d  s o  
o n  fr o m  m e e t in g  t o  m e e t in g  u n t il  h is  p la c e  is  f ille d  u p , u n less  i t  sh a ll b e  d e te r m in e d  a t  su ch  m e e t in g  t o  r e d u c e  th e  n u m b e r  
o f  D ire c to rs .

98. A  D ir e c to r  m a y  a t  a n y  t im e  g iv e  n o t ic e  in  w r it in g  o f  h is  in te n t io n  t o  re s ig n  b y  d e liv e r in g  s u c h  n o t ic e  to  th e  
S ecre ta ry , o r  b y  le a v in g  th e  sa m e  a t  th e  r e g is te r e d  o ffice  o f  th e  C o m p a n y , o r  b y  te n d e r in g  h is  w r it te n  re s ig n a t io n  a t  a  m e e t in g  
o f  th e  D ir e c to r s , a n d  o n  th e  a c c e p ta n c e  o f  h is  r e s ig n a t io n  b y  th e  D ir e c to r s , b u t  n o t  b e fo r e , h is  o f f ic e  sh a ll b e c o m e  v a c a n t .

99. T h e  C o m p a n y  m a y , b y  a  s p e c ia l  re s o lu t io n , r e m o v e  a n y  D ir e c t o r  b e fo r e  th e  e x p ir a t io n  o f 'h is  p e r io d  o f  o ffice , 
a n d  m a y , b y  a n  o r d in a r y  re s o lu t io n , a p p o in t  a n o th e r  p e r so n  in  h is  s tea d . T h e  D ir e c t o r  s o  a p p o in t e d  sh a ll h o ld  o ffice  o n ly  
d u rin g  s u c h  t im e  as th e  D ir e c t o r  in  w h o s e  p la c e  h e  is  a p p o in t e d  w o u ld  h a v e  h e ld  th e  s a m e  a s i f  h e h a d  n o t  b e e n  r e m o v e d .

100. E v e r y  D ir e c t o r  o r  o ffice r  o f  th e  C o m p a n y , a n d  h is  h eirs, e x e c u to r s , a n d  a d m in is tr a to r s  sh a ll b e  in d e m n if ie d  
b y  th e  C o m p a n y  fr o m  a ll  lo sses  a n d  e x p e n s e s  in c u r r e d  b y  h im  in  o r  a b o u t  th e  d is ch a rg e  o f  h is  d u t ie s , e x c e p t  s u c h  a s h a p p e n  
fr o m  h is  r e s p e c t iv e  w ilfu l a c ts  o r  d e fa u l t s ; a n d  n o  D ir e c to r  o r  o ffice r  sh a ll, n o r  s h a ll th e  h e irs , e x e c u to r s , o r  a d m in is t r a to r s  
o f  a n y  D ir e c t o r  o r  o fficer , b e  l ia b le  f o r  th e  a c t s  o r  d e fa u lts  o f  a n y  o th e r  D ir e c t o r  o r  o ffice r , or- f o r  a n y  lo s s  o r  e x p e n s e  
h a p p e n in g  t o  th e  C o m p a n y  b y  th e  in su ffic ie n cy  o r  d e f ic ie n c y  o f  t it le  t o  a n y  p r o p e r t y  a c q u ir e d  f o r ,  o r  o n  b e h a l f  o f  th e  C o m 
p a n y , o r  fo r  th e  in su ffic ie n cy  o r  d e f ic ie n c y  o f  a n y  s e c u r ity  in  o r  u p o n  w h ic h  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  s h a ll  b e  
in v e s te d , o r  f o r  a n y  lo ss  o r  d a m a g e  a r is in g  f r o m  th e  b a n k r u p tc y , in s o lv e n c y , o r  t o r t io u s  a c t  o f  a n y  p e r s o n  w ith  w h o m  
a n y  m o n e y s , s e cu r it ie s , o r  e ffe c ts  Bhall b e  d e p o s ite d , o r  f o r  a n y  o th e r  lo s s , d a m a g e , o r  m is fo r t u n e  w h a t s o e v e r  w h ic h  s h a ll 
h a p p e n  in  th e  e x e c u t io n  o f  th e  d u tie s  o f  h is  o f f ic e  o r  in  r e la t io n  th e r e to , u n less  th e  s a m e  h a p p e n  th r o u g h  h is  o w n  w il fu l  
a o t  o r  d e fa u lt .

101. N o  c o n tr ib u t io n  sh a ll b e  r e q u ire d  fr o m  a n y  p re se n t o r  p a s t  D ir e c t o r  o r  M a n a g e r  e x c e e d in g  th e  a m o u n t  if
a n y , u n p a id  o n  th e  sh ares  in  re s p e c t  o f  w h ich  h e  is  l ia b le  a s  a  p r e se n t o r  p a s t  S h a re h o ld e r . '
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D isq u a l if ic a t io n  of  D ir e c t o r s .
102. T h e  o ffice  o f  th e  D ir e c to r s  sh a ll b e  v a c a te d —

(а) I f  h e  a c c e p ts  o r  h o ld s  a n y  o ffice  o r  p la c e  o f  p r o fit  o th e r  th a n  M a n a g in g  D ir e c to r , V is it in g  A g en t
S u p er in ten d en t, o r  S e cre ta ry  u n d e r  th e  C o m p a n y .

(б) I f  h e b e co m e s  b a n k r u p t  o r  in s o lv e n t , o r  su sp en d s  p a y m e n t , o r  files a  p e t it io n  fo r  th e  l iq u id a t io n  o f  his
a ffa irs , o r  c o m p o u n d s  w ith  h is  c red ito rs .

(c ) I f  b y  r e a s o n  o f  m e n ta l o r  b o d i ly  in fir m ity  h e  b e c o m e s  in c a p a b le  o f  a c tin g .
(d) I f  h e  cea ses  t o  h o ld  th e  re q u ire d  n u m b e r  o f  sh a res  t o  q u a li fy  h im  fo r  th e  o ffice .

■ (e) I f  h e  is  co n c e r n e d  o r  p a r t ic ip a te s  in  th e  p r o fit s  o f  a n y  c o n tr a c t  w ith , o r  w o r k  d o n e  fo r , th e  C om p a n y .
, P r o v id e d  th a t  n o  D ir e c to r  sh a ll v a c a te  h is  o ffice  b y  re a s o n  o f  h is  b e in g  a  m e m b e r  o f  a n y  c o r p o r a t io n , c o m p a n y , or 

firm  w h ich  h a s  e n te re d  in to  a n y  c o n tr a c t  w ith , o r  d o n e  a n y  w o r k  fo r , th e  C o m p a n y  o f  w h ich  h e  is  a  D ir e c t o r  o r  b y  h is be in g  
A g e n t , o r  S e cre ta ry , o r  S o lic ito r , o r  b y  h is  b e in g  a  m e m b e r  o f  a  firm  w h o  are A g e n ts  o r  S ecre ta r ie s , o r  S o lic ito rs  o f  the 
C o m p a n y ; n e v erth e le ss , h e  sh a ll n o t  v o t e  in  re s p e c t  o f  a n y  c o n tr a c t  w o rk  o r  b u sin ess  in  w h ich  h e  m a y  b e  p erson a lly  
in te re s te d . ,  • •

P o w e r s  o f  D ir e c t o r s .
103. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  ca r r y  in to  e f fe c t  th e  lea se , p u rch a se , o r  a cq u is it io n  o f  a n y  la n d s , estates, 

o r  p r o p e r ty  t h e y  m a y  th in k  fit, o r  a n y  sh a re  o r  sh ares  th e re o f. ’
104. T h e  b u s in ess  o f  th e  C o m p a n y  sh a ll b e  m a n a g e d  b y  th e ’ D irectors"e ith er j[b y  th em se lv e s  o r  th ro u g h  a  M an ag ing  

D ir e c to r , o r  w ith  th e  a ss ista n ce  o f  a n  A g e n t  o r  A g e n ts  a n d  S e c r e t a r y ’o r  S ecreta ries  o f  th e  C o m p a n y  t o  b e  a p p o in te d  b y  the 
D ir e c to r s  f o r  s u c h  a p e r io d  a n d  o n  s u c h  term s a s  t h e y  sh a ll d e te rm in e , a n d  th e  D ire c to rs  sh a ll p a y o u t  o f  th e  fu n d s  o f  the 
C o m p a n y  a ll c o s ts  a n d  e x p en ses  as w e ll p re lim in a ry  as o th erw ise , p a id  or  in cu rr e d  in  a n d  a b o u t  th e  fo r m a t io n  a n d  the 
re g is tra tio n  o f  th e  C o m p a n y , a n d  in  a n d  a b o u t  th e  v a lu a t io n , purchase^  lease, o r  a c q u is it io n  o f  th e  s a id  e sta tes  a n d  lands, 
a n d  th e  o p e n in g , c le a r in g , p la n tin g , a n d  c u lt iv a t io n  th e r e o f  a n d  o th erw ise  in  o r  a b o u t  th e  w o rk in g  a n d  b u sin ess  o f  the 
C o m p a n y .

105. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  m a k e , a n d  m a y  m a k e , su ch  ru les o r  r e g u la tio n s  f o r  th e  m a n a g e m e n t o f  th e 
b u sin ess  a n d  p r o p e r t y  o f  th e  C o m p a n y  as th e y  m a y  fr o m  tim o  t o  t im e  th in k  p r o p e r , a n d  s h a ll ca r r y  o n  th e  bu sin ess  o f  the 
C o m p a n y  in  s u c h  m a n n e r  a s  t h e y  m a y  th in k  m o s t  e x p e d ie n t ; a n d , in  a d d it io n  t o  th e  p o w e rs  a n d  a u th o r it ie s  b y  a n y  O rd in a n ce  
o r  b y  th ese  p r esen ts  e x p r e s s ly  c o n fe r r e d  o n  th e m , th e y  m a y  ex e rc ise  a ll su ch  p o w e rs , g iv e  a ll s u c h  con sen ts , m ake 
a ll su ch  a rra n g em en ts , a p p o in t  a ll s u c h  a gen ts , m a n a gers , se cre ta r ie s , treasu rers , a c c o u n ta n ts , a n d  o th e r  officers, su p er in 
te n d e n ts , a ssista n ts , c le rk s , a rtiza n s , la b ou rers , a n d  o th e r  se rv a n ts  f o r  su ch  p e r io d  o r  p e r io d s , a n d  w ith  su ch  rem u n era tion , 
a n d  a t  su ch  sa la r ies , a n d  u p o n  su ch  term s a n d  co n d it io n s  a s  th e y  m a y  co n sid e r  a d v isa b le , a n d  m a y  p a y  th e  exp en ses 
o c c a s io n e d  th e r e b y  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y , a n d  m a y f  r o m  tim e  t o  tim e  r e m o v e  o r  su sp en d  a ll o r  a n y  o f  th e  m an agers , 
a g en ts , t rea su rers , a c c o u n ta n ts , a n d  o th e r  o fficers, c le rk s , o r  se rv a n ts  o f  th e  C o m p a n y  fo r  s u c h  rea son s  a s  th e y  m a y  th in k  
p r o p e r  a n d  a d v isa b le , a n d  w ith o u t assig n in g  a n y  cau se  fp r  so  d o in g .

106. T h e  D ire c to rs  sha ll e x erc ise , in  th e  n a m e  a n d  o n  b e h a lf  o f  th e C o m p a n y , a ll su ch  p o w e rs  o f  th e  C o m p a n y  
a s  a re  n o t  e x p re s s ly  req u ired  t o  b e  e x e rc ise d  b y  th e  C o m p a n y  in  G e n e ra l M eetin g , a n d  sh a ll g e n e ra lly  d o  a ll su ch  a c ts  a n d  
th in g s  as are  o r  sha ll b e  b y  a n y  O rd in a n ce  a n d  b y  th ese  p resen ts  d ir e c te d  a n d  a u th o r iz e d  t o  b e  e x e rc ise d , g iv e n , m a d e , 
o r  d o n e  b y  th e  C o m p a n y , a n d  are n o t  b y  a n y  O rd in a n ce  o r  b y  th ese  p resen ts  r e q u ire d  t o  b e  e x e rc ise d  o r  d o n e  b y  th e  C o m p a n y  
in  G en era l M eetin g , s u b je c t ,  n ev erth e le ss , t o  th e  p r o v is io n s  o f  a n y  su ch  O rd in a n ces  a n d  o f  th ese  p resen ts , a n d  t o  su ch  
re g u la tion s  a n d  p r o v is io n s  ( if  a n y )  a s  m a y  fr o m  tim e  t o  t im e  b e  p re scr ib e d  b y  th e  C o m p a n y  in  G e n e ra l M e e t in g ; b u t  n o  
reg u la tion s  m a d e  b y  th e  C o m p a n y  in  G en era l M e et in g  sh a ll in v a lid a te  a n y  p r io r  a c t  o f  th e  B o a r d  w h ic h  w o u ld  h a v e  b een  
v a lid  i f  su ch  re g u la tio n s  h a d  n o t  b e e n  m a d e .

T h e  g e n e r a lity  o f  th e  p o w e rs  c o n fe rr e d  b y  a n y  c la u se  in  th ese  p resen ts  o n  th e  D ir e c to r s  sh a ll n o t  b e  ta k e n  t o  be 
lim ite d  b y  a n y  c la u se  co n fe rr in g  a n y  sp e c ia l o r  e x p ressed  p o w e r .

107. T h e  D ire c to rs  sh a ll h a v e  p o w e r  t o  a p p o in t  a  p r o c to r  o r  p r o c to r s , s o lic ito r  o r  s o lic ito rs , a t to r n e y  o r  a tto rn ey s  
t o  assist in  c a r r y in g  o n  o r  p r o te c t in g  th e  bu sin ess  o f  th e  C o m p a n y  o n  su ch  term s a s  th e y  m a y  co n s id e r  p r o p e r , a n d  fr o m  
tim e  t o  tim e  t o  r e v o k e  s u c h  a p p o in tm e n t .

108. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  o p e n  fr o m  tim e  t o  t im e  o n  b e h a lf  o f  th e  C o m p a n y  a n y  a c c o u n t  o r  a cco u n ts  
w ith  su ch  b a n k  o r  b a n k s  a s  th e y  m a y  s e le c t  o r  a p p o in t , a n d  a lso  b y  s u c h  s ig n atu res  a s  th e y  m a y  a p p o in t  t o  d ra w , a cce p t , 
m a k e , en d o rse , s ign , a n d  e x e cu te  ch eq u es , b ills  o f  e x ch a n g e , a n d  p r o m is s o ry  n o te s , b ills  o f  la d in g , re ce ip ts , c on tra cts , 
ag reem en ts , b o n d s , m o r tg a g e s , p r o x ie s  t o  a n y  p r o c to r  o r  p r o c to r s , a n d  o th e r  d o c u m e n ts  o n  b e h a lf  o f  a n d  to  fu rth e r  the
in terests  o f  th e  C o m p a n y .

109.. T h e  sea l o f  th e  C o m p a n y  sh a ll n o t  b e  u sed  o r  a ffix ed  t o  a n y  d e e d  o r  in stru m en t e x c e p t  in  th e  p resen ce  o f 
tw o  or  m ore  o f  th e  D ir e c to r s  o r  o f  o n e  D ir e c to r  a n d  th e  S e c r e ta r y  o r  S ecreta ries  o f  th e  C o m p a n y , w h o  sha ll a tte s t  th e 
sea lin g  t h e r e o f ; su ch  a tte s ta t io n  o n  th e  p a r t  o f  se cre ta r ie s , in  th e  e v e n t  o f  a  firm  b e in g  th e  S ecre ta r ies , b e in g  s ig n ified  b y  a 
p a rtn er  o r  d u ly  a u th o r iz e d  m a n a g er , a tto rn e y , o r  a g e n t o f  th e  s a id  firm , s ig n in g  fo r  a n d  o n  b e h a lf  o f  th e  s a id  firm  a s  su ch  
Secretaries.

110. I t  sh a ll b e  la w fu l f o r  th e  D ir e c to r s , i f  a u th o r iz e d  s o  t o  d o  b y  th e  S h a reh o ld ers  in  G en era l M eetin g , t o  a rra n ge
term s fo r  th e  a m a lg a m a tio n  o f  th e  C o m p a n y  w ith  a n y  o th e r  c o m p a n y  o r  com p a n ies  o r  in d iv id u a l o r  in d iv id u a ls , o r  fo r  th e  
sa le  or  d isp osa l o f  th e  b u sin ess , e s ta tes , a n d  e ffe c ts  o f  th e  C o m p a n y , o r  a n y  p a rt o r  p a r ts , sh a re  o r  sh ares  th e re o f , r e sp e c t iv e ly , 
t o  a n y  c o m p a n y  o r  co m p a n ie s , o r  p e r so n  o r  p erson s , u p o n  su ch  te rm s  a n d  in  su ch  m a n n er  a s  th e  D ir e c to r s  sh a ll th in k  fit, 
a n d  th e  D ire cto rs  sh a ll h a v e  p o w e r  t o  d o  a ll su ch  th in g s  as m a y  b e  n e ce ssa ry  fo r  c a rry in g  s u c h  a m a lg a m a tio n s , sa le , o r  o th er  
d isp os ition  in to  e ffe c t  s o  fa r  a s  a  re s o lu t io n  o r  s p e c ia l re so lu tio n  o f  th e  C o m p a n y  is  n o t  b y  la w  n e ce ssa ry  fo r  su ch  p u rp ose , 
a n d  in  case a n y  term s so  a rra n g ed  b y  th e  D ire c to rs  in c lu d e  o r  m a k e  n ecessa ry  th e  d is so lu tio n  o f  th e  C o m p a n y , th e  C o m p a n y  
sh a ll b e  d isso lv ed  t o  th a t  en d . -

111. I n  fu rth era n ce  a n d  n o t  in  l im ita t io n  o f ,  a n d  w ith o u t  p r e ju d ice  t o ,  th e  g e n e ra l p o w e rs  co n fe r r e d  o r  im p lied  
in  th e  last p reced in g  cla u se , a n d  o f  th e  o th e r  p o w e rs  co n fe r r e d  b y  th ese  p resen ts , i t  is  h e r e b y  e x p r e s s ly  d e c la r e d  th a t  th e 
D ire cto rs  sh a ll h a v e  th e  p o w e rs  fo llo w in g  (th a t  is  t o  s a y ) :—

(a) T o  in st itu te , c o n d u c t , d e fen d , . c o m p ro m ise , se tt le , o r  a b a n d o n  a n y  a c t io n , su it , p r o se cu t io n  o r  leg a l 
p r o ce e d in g s  o n  b e h a lf  o f  th e  C o m p a n y , a n d  a lso  t o  c o m p o u n d  a n d  a llo w  t im e  fo r  p a y m e n t  o r  sa tis fa c t io n  

.....o f  a n y  d e b ts  d u e  t o  o r  fr o m  th e  C o m p a n y , a n d  o f  a n y  c la im s o r  d e m a n d s  m a d e  b y  o r  a g a in s t  th e  C om p a n y .
. . . .(b). T o . re fer  a n y  c la im s  o r  d em a n d s  b y  o r  a g a in st th e  C om p a n y , t o  a rb itr a t io n  a n d  o b s e r v e  a n d  p e r fo rm  or 

- e n fo rce  th e  a w a rd . .
.v. ( c ) :T o  m a k e  and  g iv e  re ce ip ts , re lea ses , a n d  o th e r  d isch a rg es  fo r  m o n e y  p a y a b le  t o  th e  C o m p a n y , a n d  fo r  

......... ' • c la im s a n d  d em a n d s  b y  th e  C om p a n y .
(d ) -T o  a c t  o n  b e h a lf o f  th e  C o m p a n y  in  a ll m a tte rs  re la t in g  t o  b a n k ru p ts  a n d  in so lv e n ts , w ith  p o w e r  t o  a cce p t  

w-\ th e  o ffice  o f  tru stee , assign ee , l iq u id a to r , o r  in sp e c to r , o r  a n y  s im ila r  o ffice .
e °  in v e s t a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  w h ich  th e  D ire c to rs  m a y  co n s id e r  n o t  t o  b e  im m e d ia te ly  

s o 't L ^ + L 01 ^  PurP oses th e re o f , u p o n  su ch  se cu r itie s  a n d  in  su ch  m a n n er  as th e y  m a y  th in k  fit, a n d  
__ j  ?  sh a ll n o t  b e  re s tr ic te d  t o  s u o h  secu rities  as are p erm iss ib le  t o  tru stees  w ith o u t  sp e c ia l p ow ers ,
a n d  fr o m  tim e t o  tim e  t o  .v a ry  o r  re lea se  suoh  in v estm en ts  .



P a b t  V. —  CEYLON GOVERNMENT GAZETTE -  Dec. 15, 1916 H69

( / )  T o  d e le g a te  t o  a n y  o n e  o r  m o r e  o f  th e  D ir e c to r s  o f  th e  C o m p a n y  fo r  th e  t im e  b e in g , o r  a n y  o th e r  p e r so n  
o r  c o m p a n y  fo r  th e  t im e  b e in g , re s id in g  o r  c a r r y in g  o n  b u sin ess  in  C e y lo n  o r  e lse w h e re , a ll o r  a n y  o f  th e  

° p o w e rs  o r  fu n c t io n s  g iv e n  t o  or  e x e rc isa b le  b y  th e  D ire c to rs  ; a n d  t o  c o n fe r  s u c h  p o w e r s  f o r  s u c h  tu n e
a n d  t o  b e  e x e rc ise d  fo r  s u c h  o b je c t s  a n d  p u rp o se s , a n d  u p o n  su ch  te r m s  a n d  c o n d it io n s  a n d  w ith  s u c h
re s tr ic t io n s  as th e  D ir e c to r s  m a y  th in k  e x p e d ie n t , a n d  t o  co n fe r  s u c h  p o w e rs  e ith e r  c o lla t e r a lly  w ith  o r  
t o  th e  e x c lu s io n  o f , a n d  in  th e  s u b s t i tu t io n  f o r ,  a ll or  a n y  o f  th e  p o w e rs  o f  th e  D ir e c to r s  in  th a t  b e h a lf ,  
a n d  fr o m  t im e  t o  t im e  t o  r e v o k e , w ith d r a w , a lte r , or  v a r y  a l l  o r  a n y  su ch  p o w e rs . T h e  D ir e c t o r s  m a y  
a llo w  t o  a n y  p e rso n  o r  c o m p a n y  t o  w h o m  a n y  p ow ers  m a y  b e  so  d e le g a te d  s u c h  r e m u n e r a t io n  as  t h e y  
in  th e ir  a b s o lu te  d is c r e t io n  sh a ll th in k  fit. '

P r o c e e d in g s  o f  D ire c to r s .

112. T h e  D ir e c to r s  m a y  m e e t f o r  th e  d e s p a tch  o f  b u s in ess , a d jo u rn , a n d  o th erw ise  re g u la te  th e ir  m e e t in g s  a t  s u c h
p la ces  a n d  tim es  a n d  in  s u c h  m a n n e r  a s  t h e y  m a y  th in k  fit, a n d  d eterm in e  th e  q u o r u m  n e ce ss a ry  fo r  th e  t r a n s a c t io n  o f
bu sin ess. U n t il  o th erw ise  d e te rm in e d , t w o  D ir e c to r s  sh a ll b e  a  qu oru m .

113. A  D ir e c to r  m a y  a t  a n y  t im e  s u m m o n  a  m e e t in g  o f  D ire cto rs .
114. T h e  B o a r d  m a y  e le c t  a  C h a irm a n  o f  th e ir  m e e t in g s  a n d  d e te rm in e  th e  p e r io d  fo r  w h ich  h e is  t o  h o ld  o ffice ,

a n d  a ll m ee tin g s  o f  th e  D ir e c to r s  sha ll b e  p r e s id e d  o v e r  b y  th e  C h a irm a n , i f  o n e  h a s  b e e n  e le c te d  a n d  i f  p re se n t, b u t  if  th e re  
b e  a v a c a n c y  in  th e  o ffice  o f  C h a irm a n , o r  i f  a t  a n y  m e e t in g  o f  D ire c to rs  th e  C h a irm a n  b e  n o t  p r e se n t a t  th e  t im e  a p p o in t e d  
fo r  h o ld in g  th e  sa m e , th en  a n d  in  th a t  ca se  th e  D ir e c to r s  p r e se n t sha ll c h o o se  o n e  o f  th e ir  n u m b e r  t o  b e  C h a irm a n  o f  s u c h  
m eetin g . ■ • .

115. A n y  q u e s t io n  w h ic h  sh a ll a rise  a t  a n y  m e e t in g  o f  th e  D ire cto rs  sh a ll b e  d e c id e d  b y  a  m a jo r ity  o f  v o te s , a n d  
in  case  o f  a n  e q u a lit y  o f  v o te s  th e  C h a irm a n  th e r e a t  sh a ll h a v e  a  ca stin g  v o t e  in  a d d it io n  t o  h is  v o te  as a  D ir e c to r .

116. T h e  B o a r d  m a y  d e le g a te  a n y  o f  th e ir  p o w e rs  t o  c o m m itte e s  con s is t in g  o f  su ch  m e m b e r  o r  m e m b e r s  o f  th e ir  
b o d y  as th e  B o a r d  th in k  fit, a n d  th e y  m a y  fr o m  t im e  t o  t im e  r e v o k e  a n d  d isch a rg e  a n y  su ch  c o m m it te e , e ith e r  w h o l ly  o r  
in  p a r t , a n d  e ith e r  a s  t o  p e r so n s  o r  p u rp o se s , b u t  e v e r y  c o m m it te e  s o  fo r m e d  sha ll, in  ex e rc ise  o f  th e  p o w e rs  d e le g a te d  t o  
it, c o n fo r m  t o  a ll s u c h  r e g u la tio n s  a s  m a y  b e  p r e sc r ib e d  b y  th e  B o a r d . A ll a c ts  d on e  b y  a n y  s u c h  c o m m it te e , in  c o n fo r m ity  
w ith  s u ch  r e g u la tio n s  a n d  in  th e  fu lfilm e n t o f  th e  p a r p o s e s  o f  th e ir  a p p o in tm e n t, b u t  n o t  o th erw ise , sh a ll h a v e  th e  lik e  f o r c e  
a n d  e f fe c t  a s  i f  d o n e  b y  th e  B o a r d .

117. • T h e  m e etin g s  a n d  p r o ce e d in g s  o f  su ch  c o m m it te e s  sha ll b e  g o v e r n e d  b y  th e  p r o v is io n s  h ere in  c o n ta in e d  f o r  
reg u la tin g  th e  m e e t in g s  a n d  p r o c e e d in g s  o f  D ir e c to r s , so  fa r  as  th e  sam e are  a p p lic a b le  th e r e to , a n d  are  n o t  s u p e rse d e d  b y  
the e x p re ss  te rm s  o f  tiie  a p p o in tm e n t  o f  su ch  c o m m it te e  r e s p e c t iv e ly , o r  a n y  r e g u la t io n  im p o s e d  b y  th e  B o a r d .

118. T h e  a c ts  o f  th e  B o a r d  a n d  o f  a n y  c o m m it te e s  a p p o in t e d  b y  th e  B o a r d  sh a ll, n o tw ith s ta n d in g  a n y  v a c a n c y  
in  th e  B o a r d  or  c o m m it te e , o r  d e fe c t  in  th e  a p p o in t m e n t  o r  q u a lif ic a t io n  o f  a n y  D ir e c t o r  o r  o f  a n y  m e m b e r  o f  th e  c o m m it te e ,  
b e  as v a lid  as i f  n o  s u ch  v a c a n c y  o r  d e fe c t  h a d  e x is te d , a n d  a s  i f  s u ch  p e r so n  h a d  b e e n  d u ly  a p p o in t e d  o r  q u a lifie d , p r o v jd e c l 
th e  sa m e  b e  d o n e  b e fo r e  th e  d is c o v e r y  o f  th e  v a c a n c y  .or d e fe c t .  .

119. A  r e s o lu t io n  in  w r it in g , s ig n e d  b y  a ll th e  D ir e c t o r s  f o r  th e  t im e  b e in g  in  C ey lo n , sh a ll b e  as v a l id  a n d  e ffe c tu a l 
as i f  i t  h a d  b e e n  p a s s e d  a t  a  m e e t in g  o f  th e  D ir e c t o r s  d u ly  c a l le d  a n d  c o n s t itu te d .

120. T h e  D ir e c to r s  sh a ll ca u se  m in u te s  t o  b e  m a d e  in  a  b o o k  o r  b o o k s  t o  b e  p r o v id e d  fo r  th e  p u r p o s e —

O f a ll a p p o in tm e n ts  o f  (a) o ffice rs  a n d  (b) c o m m it te e s  m a d e  b y  th e  D ired tors .
O f th e  n a m e s  o f  th e  D ir e c to r s  p r e se n t  a t  e a ch  m e e t in g  o f  th e  D ir e c to r s .
O f th e  n a m e s  o f  th e  m e m b e r s  o f  th e  c o m m it te e  a p p o in te d  b y  th e  B o a r d  p r e se n t  a t  ea ch  m e e t in g  o f  th e  

c o m m it te e . .
O f a ll o rd e rs  m a d e  b y  th e  D ir e c to r s .
O f a ll r e s o lu t io n s  a n d  p r o c e e d in g s  o f  a ll G e n e ra l M eetin g s  o f  th e C o m p a n y .
O f  a ll r e s o lu t io n s  a n d  p r o c e e d in g s  o f  all m e e t in g s  o f  th e  D ire c to rs .
O f  a ll r e so lu tio n s  a n d  p r o c e e d in g s  o f  all m e e t in g s  o f  c o m m it te e s  a p p o in te d  b y  th e  B o a r d .

121. A ll  s u c h  m in u te s  sh a ll b e  s ig n ed  b y  th e  p e r so n  w h o  sh a ll h a v e  p r e s id e d  as C h a irm a n  a t  th e  G e n e ra l M eet in g , 
th e  B o a r d  M eetin g , o r  C o m m itte e  M eetin g  a t  w h ich  th e  b u s in e ss  m in u te d  sh a ll h a v e  b e e n  tr a n s a c te d , or  b y  th e  p e r so n  w h o  
sh a ll p r e s id e  as C h a irm a n  a t  th e  n e x t  en su in g  G e n e ra l M e e t in g , o r  B o a r d  M eetin g , o r  C o m m itte e  M ee t in g , a s  th e  ca se  m a y  
b e  ; a n d  a ll m in u te s  p u r p o r t in g  t o  h a v e  b e e n  s ig n e d  b y  a n y  C h a irm a n  o f  a n y  G en era l M ee t in g , B o a r d  M eetin g , o r  C o m m itte e  
M eetin g , r e s p e c t iv e ly , sh a ll, f o r  a ll p u rp o s e s  w h a ts o e v e r , b e  prim d fa cie  e v id e n c e  o f  th e  a c tu a l  a n d  reg u la r  p a ss in g  o f  th e  
re so lu tion s , a n d  th e  a c tu a l a n d  reg u la r  t r a n s a c t io n  o r  o c c u r r e n c e  o f  th e  p r o c e e d in g s  a n d  o th e r  m a t te r s  p u r p o r t in g  t o  b e  s o  
r e co rd e d , a n d  o f  th e  re g u la r ity  o f  th e  m e e t in g  a t  w h ich  th e  sa m e  sh a ll a p p e a r  t o  h a v e  ta k e n  p la c e , a n d  o f  th e  C h a irm a n sh ip  
a n d  s ig n a tu re  o f  th e  p e r so n  a p p e a r in g  t o  h a v e  s ig n ed  as C h a irm a n , a n d  o f  th e  d a te  o n  w h ich  s u c h  m e e t in g .w a s  h e ld .

0 .
A c c o u n ts .

122. T h e  A g e n t  o r  S e cre ta ry  o r  th e  A g e n ts  o r  S ecre ta r ie s  fo r  th e  t im e  b e in g , o r  i f  th e re  b e  n o  A g e n t  o r  S e cre ta ry  
or  A g e n ts  o r  S ecre ta r ies , th e  D ir e c to r s , sh a ll ca u se  tr u e  a c c o u n ts  t o  b e  k e p t  o f  th e  p a id  u p  c a p it a l  f o r  th e  t im e  b e in g  o f  th e  
C o m p a n y , a n d  o f  a ll su m s  o f  m o n e y  r e c e iv e d  a n d  e x p e n d e d  b y  th e  C o m p a n y , a n d  o f  th e  m a t te r s  in' r e s p e c t  o f  w h ich  su ch  
sum s w ere  re c e iv e d  a n d  e x p e n d e d , a n d  o f  th e  a sse ts , c re d its , a n d  l ia b ilit ie s  o f  th e  C o m p a n y , a n d  g e n e r a lly  o f  a ll its  c o m 
m ercia l, fin a n c ia l, a n d  o th e r  a ffa irs , tr a n sa c tio n s , and. e n g a g em en ts , a n d  o f  a ll o th e r  m a tte rs  n e ce ss a ry  f o r  s h o w in g  th e  tr u e  
fin a n cia l s ta te  a n d  c o n d it io n  o f  th e  C o m p a n y . T h e  a c c o u n ts  sh a ll b e  k e p t  in  su ch  b o o k s  a n d  in  su ch  a  m a n n e r  a t  th e  
reg is te red  o ffice  o f  th e  C o m p a n y  as th e  D ir e c t o r s  th in k  fit.

123. T h e  D ir e c to r s  sh a ll fr o m  t im e  t o  t im e  d e te rm in e  w h eth er ; a n d  t o  w h a t e x te n t , a n d  a t  w h a t t im e s  a n d  p la ce s , 
a n d  u n d e r  w h a t  c o n d it io n s , o r  r e g u la tio n s  th e  a c c o u n ta ,a n d  b o o k s  o f  th e  C o m p a n y  o r  o f  a n y  o f  th e m  sh a ll b e  o p e n  t o  th e  
in sp e c tio n  o f  th e  S h a reh o ld ers , a n d  n o  S h a re h o ld e r  sh a ll h a v e  a n y  r ig h t  o f  in sp e c tin g  a n y  a c c o u n t  or  b o o k  o r  d o c u m e n t  
o f  th e  C o m p a n y , e x c e p t  as  c o n fe r r e d 'b y  s ta tu te  o r  a u th o r iz e d  b y  th e  D ir e c to r s , o r  b y  a  r e s o lu t io n  o f  th e  C o m p a n y  in  
G en era l M eetin g .

124. A t  th e  O rd in a ry  G en era l M e e t in g  in  e v e r y  y e a r  th e  D ire c to rs  sh a ll la y  b e fo r e  th e  C o m p a n y  a  s ta te m e n t  o f  
th e .in e o m e  a n d  e x p e n d itu r e  o f  th e  C o m p a n y  fo r  th e  p r e v io u s  fin a n cia l y e a r , a n d  a  b a la n ce  sh e e t  c o n ta in in g  a  s u m m a r y  o f 
th e p r o p e r ty .a n d .l ia b il it ie s  o f  th e  C o m p a n y  m a d e  u p  t o  th e  e n d  o f  th e  sa m e  p er io d .

125. T h e  s ta te m e n t  so  m a d e  sh a ll sh o w , a rra n g e d  u n d e r  th e  m o s t  c o n v e n ie n t  h ea d s , th e  a m o u n t  o f  g r o s s  in c o m e , 
d ist in g u ish in g  th e  se v e ra l s o u rc e s  f r o m  w h ich  i t  h a s  b e e n  d e r iv e d , a n d  th e  a m o u n t  o f  g ross  e x p e n d itu r e , d is t in g u ish in g  th e  
ex p en se  o f  th e  e s ta b lish m e n t, sa laries , a n d  o th e r  h e a d s  o f  e x p e n d itu re . E v e r y  ite m  o f  e x p e n d itu r e  fa ir ly  ch a rg e a b le  a g a in st 
th e y e a r ’ s in c o m e  sh a ll b e  b r o u g h t  in to  a c c o u n t ,  s o  th a t  a  ju s t  b a la n ce  o r  p r o fit  a n d 'lo s s  m a y  b e  la id  b e fo r e  th e  m e e t in g , 
a n d  in  ca se  w h ere  a n y  i t e m  o f  e x p e n d itu re  w h ic h  m a y  in  fa irn e s s  b e  d is t r ib u te d  o v e r  sev era l y e a r s  h a s  b e e n  in c u r r e d  in  a n y  
on e  y e a r , th e  w h p le  ..am ou n t o f  su ch  i t e m  sh a ll b e  s ta te d , w ith  th e  a d d it io n  o f  th e  re a so n s  w h y  o n ly  a  p o r t io n  o f  such  
e x p e n d itu re  is  .ch a rg ed  a g a in st  th e  in c o m e  o f  th e  yea r .

(1 )
(2)
(3)

(4)
(5 )
(6) 
(7)
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126. T lie  b a la n ce  sh ee t sh a ll c o n ta in  a  s u m m a ry  o f  th e  p r o p e r ty  a n d  lia b ilit ie s  o f  th e  C o m p a n y  a rra n g ed  u n d e r  the
h e a d s  a p p ea rin g  in  th e  fo r m  a n n e x e d  t o  th e  ta b le  re fe rre d  t o  in  S ch e d u le  C to  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n ce , 
1 8 6 1 ,”  or  as n ea r  th e re to  as c ir c u m sta n ce s  a d m it . ■

127. E v e r y  su ch  s ta te m e n t  sh a ll be a c c o m p a n ie d  b y  a  r e p o r t  as t o  th e  s ta te  a n d  c o n d it io n ' o f  th e  C o m p a n y , and 
a s  t o  th e  a m o u n t  w h ich  th e  D ire c to rs  r e c o m m e n d  s h o u ld  b e  p a id  o u t  o f  th e  p r o fit s  b y  w a y  o f  d iv id e n d  o r  b o n u s  to  the 
S h areh old ers , a n d  th e  s ta te m e n t, r e p o r t , a n d  b a la n c e  sh ee t sh a ll b e  s ig n e d  b y  th e  D ire c to rs .

12S. A  p r in te d  c o p y  o f  su ch  b a la n ce  sh e e t  sh a ll, a t  lea st s e v e n  d a y s  p r e v io u s  t o  su ch  m e e t in g , b e  d e liv e re d  a t  or 
p o s te d  t o  th e  re g is te re d  a d d ress  o f  e v e r y  S h a reh o ld er .

A u d it .
129. T h e  a c c o u n ts  o f  th e  C o m p a n y  sh a ll fr o m  tim e  t o  tim e  b e  e x a m in e d , a n d  th e  co rre c tn e ss  o f  th e  b a la n ce  sheet 

a scerta in ed , b y  o n e  o r  m o r e  A u d it o r  o r  A u d ito rs .
130. N o  p e r s o n  sh a ll b e  e lig ib le  a s  a n  A u d it o r  w h o  is  in te re s te d  o th erw ise  th a n  as  a  S h a re h o ld e r  in  a n y  tra n sa ctio n  

o f  th e  C o m p a n y , b u t  i t  sh a ll n o t  b e  a  n e cessa ry  q u a lif ic a t io n  fo r  a n  A u d it o r  th a t  h e  b e  a S h a reh o ld er  o f  th e  C o m p a n y , a n d  
n o  D ir e c to r  o r  o ffic e r  o f  th e  C o m p a n y  sh a ll, d u r in g  h is  co n t in u a n c e  in  o ffice , b e  e lig ib le  as a n  A u d ito r .

131. T h e  D ir e c t o r s  sh a ll a p p o in t  th e  firs t  A u d ito r  o f  th e  C o m p a n y  a n d  f ix  h is  rem u n e ra tio n . H e  sha ll h o ld  office 
t i ll  th e  se c o n d  G e n e ra l M e e t in g  o f  th e  C o m p a n y . A ll  su b se q u e n t a p p o in tm e n ts  sh a ll, e x c e p t  as is  h e re in a fte r  m e n tio n e d , 
b e  m a d e  a t  th e  firs t  O rd in a ry  G e n e ra l M ee t in g  o f  th e  C o m p a n y  in  e a ch  y e a r  b y  th e  S h a re h o ld e rs  p r e se n t th erea t, a n d  the 
A u d it o r  o r  A u d ito r s  a p p o in t e d  a t  su ch  m e e t in g  sh a ll h o ld  o ffice  o n ly  u n t il  th e  first O rd in a ry  G en era l M ee t in g  a fte r  h is  - or 
th e ir  a p p o in tm e n ts , o r  u n t i l  o th e rw ise  o rd e re d  b y  a  G en era l M eetin g .

132. T h e  r e m u n e r a t io n  o f  th e  A u d ito r s  o th e r  th a n  th e  first sh a ll b e  f ix e d  b y  th e  C o m p a n y  in  G en era l M eetin g , a n d  
th is  re m u n e ra t io n  m a y  f r o m  tim e  t o  t im e  b e  v a r ie d  b y  a  G en era l M eetin g .

133. R e t ir in g  A u d it o r s  sh a ll b e  e lig ib le  f o r  re -e le c t io n .
134. I f  a n y  v a c a n c y  th a t  m a y  o c c u r  in  th e  o ffice  o f  A u d ito r  is n o t  su p p lie d  a t  th e  n e x t  O rd in a ry  G en era l m ee tin g , 

o r  i f  a n y  ca su a l v a c a n c y  sh a ll o c c u r  in  th e  o ffice  o f  A u d ito r , th e  D ir e c to r s  sh a ll fill u p  th e  v a c a n c y  b y  th e  a p p o in tm e n t  o f  a 
p e r so n  w h o  sh a ll h o ld  o ffice  u n t il th e  n e x t  O rd in a ry  G en era l M eetin g  a fte r  h is  a p p o in tm e n t .

135. E v e r y  A u d it o r  sh a ll b e  su p p lie d  w ith  a  c o p y  o f  th e  b a la n c e  sh eet in te n d e d  t o .b e  la id  b e fo r e  th e  n e x t  O rd in a ry  
G e n e ra l M e e t in g  a fte r  h is  a p p o in tm e n t , a n d  i t  sh a ll b e  h is  d u ty  t o  e x a m in e  th e  sa m e  w ith  th e  a c c o u n ts  a n d  v o u ch e r s  
r e la t in g  th e r e to , a n d  t o  r e p o r t  th e r e o n  t o  th e  m e e t in g , g e n era lly  o r  sp e c ia lly , as h e  m a y  th in k  fit.

136. T h e  A u d it o r  o r  A u d it o r s  f o r  th e  tim e  b e in g  sh a ll h a v e  a  l is t  d e liv e re d  t o  h im  o r  th e m  o f  a ll b o o k s  k e p t  b y  the 
C o m p a n y , a n d  h o  o r  t h e y  sh a ll a t  a ll r ea son a b le  h ou rs  in  th e  d a y t im e  h a v e  a cce ss  t o  all a c c o u n ts , b o o k s , a n d  d o c u m e n ts  
w h a ts o e v e r  o f  th e  C o m p a n y , f o r  th e  p u rp o se  o f  a u d it .

D iv id e n d s , B on u s , a n d  R e s e r v e  F u n d .
\ 137. T h e  D ir e c to r s  m a y , w ith  th e  sa n c t io n  o f  th e  C o m p a n y  in  G en era l M ee t in g , fr o m  tim e  to  t im e , d ec la re  a  d iv id e n d

t o  b e  p a id , a n d  (o r ) p a y  a  b o n u s  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  th e  a m o u n t  p a id  o n  th e ir  sh ares , b u t  n o  d iv id e n d  
sh a ll b e  p a y a b le  e x c e p t  o u t  o f  n e tt  p ro fits .

138. T h e  D ir e c to r s  m a y , i f  t h e y  th in k  f it ,  d e te rm in e  o n  a n d  d ec la re  a n  in te r im  d iv id e n d  t o  b e  p a id , or  p a y  a  b o n u s  
t o  th e  S h a reh o ld ers  o n  a c c o u n t  a n d  in  a n t ic ip a t io n  o f  th e  d iv id e n d  fo r  th e  th e n  cu rre n t y ea r .

139. T h e  D ir e c to r s  m a y , b e fo r e  r e c o m m o n d in g  a n y  d iv id e n d  o r  b o n u s , se t  a s id e  o u t  o f  th e  p r o fit s  o f  th e  C o m p a n y  
su ch  su m s as th e y  th in k  p r o p e r  as  a  reserv e  fu n d  t o  m e e t  c o n tin g e n c ie s , o r  fo r  sp ec ia l d iv id e n d s , o r  f o r  eq u a liz in g  d iv id e n d s , 
o r  f o r  re p a ir in g , im p r o v in g , a n d  m a in ta in in g  a n y  o f  th e  p r o p e r t y  o f  th e  C o m p a n y , o r  fo r  r e p a y m e n t  o f  m o r tg a g e s , o r  f o r  
o th e r  purposes^ a s  th e  D ir e c t o r s  sh a ll, in  th e ir  a b s o lu te  d is c r e tio n , th in k  c o n d u c iv e  t o  th e  in te re s ts  o f  th e  C o m p a n y , a n d  m a y  
in v e s t  th e  s e v e r a l su m s  s o  se t  a s id e  u p o n  su ch  in v e s tm e n ts  as th e y  m a y  th in k  fit , a n d  fr o m  tim e  t o  t im e  d ea l w ith  a n d  
v a r y  su ch  in v e s tm e n ts  a n d  d isp o se  o f  a ll o r  a n y  p a r t  th e r e o f  f o r  th e  b e n e fit  o f  th e  C o m p a n y , a n d  m a y  d iv id e  th e  reserv e  
fu n d  in t o  su ch  sp ecia l fu n d s  as th e y  th in k  fit , a n d  e m p lo y  th e  reserv e  fu n d  o r  a n y  p a r t  th e re o f  in  th e  b u s in ess  o f  th e  
C o m p a n y , a n d  th a t  w ith o u t  b e in g  b o u n d  t o  k e e p  th e  sa m e  sep a ra te  fr o m  th e ir  o th e r  assets.

140. T h e  D ir e c t o r s  m a y  f r o m  tim e  t o  t im e  a p p ly  su ch  p o r t io n s  as th e y  th in k  f it  o f  th e  reserv e  fu n d  t o  m e e t  c o n 
t in g en c ie s , o r  f o r  e q u a liz in g  d iv id e n d s , o r  f o r  w o rk in g  th e  b u s in ess  o f  th e  C o m p a n y , o r  fo r  re p a ir in g , im p r o v in g , m a in ta in in g , 
o r  e x te n d in g  a n y  o f  th e  p r o p e r t y  o r  p la n t  o f  th e  C o m p a n y  o r  a n y  p a r t  th e re o f, o r  f o r  th e  r e d e m p t io n  o f  m o r tg a g e s , o r  fo r  
a n y  o th e r  p u r p o s e s  c o n n e c t e d  w ith  th e  in te res t o f  th e  C o m p a n y  th a t  th e y  m a y  fr o m  tim e  t o  t im e  d e e m  e x p e d ie n t.

141. N o  u n p a id  d iv id e n d  o r  b o n u s  sh a ll e v e r  b e a r  in te re s t  a g a in st th e  C o m p a n y .
142. N o  S h a re h o ld e r  sha ll b e  e n t it le d  t o  r e ce iv e  p a y m e n t  o f  a n y  d iv id e n d  o r  b o n u s  in  r e sp e c t  o f  h is  share o r  shares 

w h ils t  a n y  m o n e y s  m a y  b e  d u e  o r  o w in g  fr o m  h im  (w h e th e r  a lon e  o r  jo in t ly  w ith  a n y  o th e r  p e r so n ) t o  th e  C o m p a n y  in  
re s p e c t  o f  su ch  share o r  sh ares , o r  o th erw ise  h o w so e v e r .

143. T h e  D ir e c to r s  m a y  d e d u o t  fr o m  th e  d iv id e n d  or  b o n u s  p a y a b le  t o  a n y  S h a reh o ld er  a ll su ch  sum s o f  m o n e y  
a s  m a y  b e  d u e  fr o m  h im  (w h eth er  a lon e  or  jo in t ly  w ith  a n y  o th e r  p e r so n ) t o  th e  C o m p a n y , a n d  n o tw ith s ta n d in g  th e  fa c t  
th a t  su ch  su m s o r  a n y  o f  th e m  a re  n o t  p a y a b le .u n t il  a fte r  th e  d a te  w h e n  su ch  d iv id e n d  o r  b o n u s e s  p a y a b le .

144. N o t ic e  o f  a n y  d iv id e n d  th a t  h as b e e n  d e o la re d  o r  o f  a n y  b o n u s  t o  b e  p a id  sh a ll b e  g iv e n  t o  ea ch  S h a re h o ld e r  
e n t it le d  th e re to , a n d  a n y  d iv id e n d  o r  b on u s -u n c la im e d  b y  a n y  S h a re h o ld e r  f o r  th ree  y ea rs  a fte r  n o t ic e  th e r e o f  is  g iv e n  m a y  
b e  fo r fe ite d  b y  th e  D ir e c to r s  fo r  th e  b e n e fit  o f  th e  C o m p a n y , a n d , if  th e  D ire c to rs  th in k  fit, m a y  b e  a p p lie d  in  a u g m e n ta tio n  
o f  th e  reserve  fu n d .

145. E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  re s p e c t  o f  a n y  sh a re  h e ld  b y  a  firm  m a y  b e  p a id  t o ,  a n d  a n  e ffe c tu a l 
re c e ip t  g iv e n  b y ,  a n y  p a r tn e r  o f  su ch  firm  o r  a g e n t d u ly  a u th o r iz e d  t o  s ig n  th e  n a m e  o f  th e  firm .

146. E v e ry  d iv id e n d  or  b o n u s  p a y a b le  in  re sp e c t  o f  a n y  sh are h e ld  b y  sev era l p e r so n s  jo in t ly  o th e r  th a n  a  firm  
m a y  b e  p a id  to , a n d  a n  e ffe c tu a l r e c e ip t  g iv e n  b y ,  a n y  o n e  o f  su ch  p erson s .

147. A n y  G en era l M e et in g  d ec la r in g  a  d iv id e n d  m a y  d ir e c t  p a y m e n t o f  su ch  d iv id e n d  w h o l ly  or  in  p a r t  b y  th e  
d is tr ib u t io n  o f  sp e c ific  assets  a n d  in  p a rt icu la r  o f  p a id -u p  sh ares , d eb en tu res  o r  d e b e n tu re  s to c k  o f  th e  C o m p a n y  o r  o f  a n y  
o th e r  c o m p a n y  o r  in  a n y  o n e  o r  m o r e  o f  su ch  w a y s , a n d  th e  D ir e c to r s  sh a ll g iv e  e ffe c t  t o  su ch  d ir e c t io n ; a n d  w h e n  a n y  
d iff icu lty  arises in  re g a rd  t o  th e  d is tr ib u t io n  th e y  m a y  s e tt le  th e  sa m e  a s  th e y  th in k  e x p e d ie n t , a n d  in  p a rticu la r  m a y  issue 
fra c tio n a l ce rt ifica tes  a n d  m a y  f ix  th e  v a lu e  fo r  d is tr ib u t io n  o f  su ch  sp e c ific  assets o r  a n y  p a r t  th e r e o f , a n d  m a y  d e te rm in e  
th a t  ca sh  p a y m e n ts  sh a ll b e  m a d e  t o  a n y  S h a reh o ld er  u p o n  th e  fo o t in g  o f  th e  v a lu e  so  f ix e d  in  o rd e r  t o  a d ju s t  th e  r ig h ts  
o f  a ll p a rties , a n d  m a y  v e s t  a n y  su ch  sp ec ific  assets in  tru stees  u p o n  su ch  tru sts  f o r  th e  p erson s  e n t it le d  t o  th e  d iv id e n d  
as m a y  seem  e x p e d ie n t t o  th e  D ire c to rs . W h e r e  req u is ite  a  p r o p e r  c o n tr a c t  sh a ll b e  filed , a n d  th e  D ir e c to r s  m a y  a p p o in t  
a n y  p erson  t o  s ign  su ch  c o n tr a c t  o n  b eh a lf o f  th e  person s  e n tit le d  t o  th e  d iv id e n d , a n d  su ch  a p p o in tm e n t  sha ll b e  e ffe c t iv e .

N o t ic e s .
14 N otices  fr o m  th e  C om p a n y  m a y  b e  a u th e n tica te d  b y  th e  s ig n atu re  (p r in te d  o r  w r it te n ) o f  th e  A g e n t  or  

S ecreta ry , A g en ts  or Secretaries, o r  p erson s a p p o in te d  b y  th e  B o a r d  t o  a u th en tica te  th e  sam e.
1 4 .. E v e r y  S h areholder sha ll g iv e  a n  a ddress in  C ey lon , w h ich  sh a ll b e  d e em ed  t o  b e  h is  p la c e  o f  a b o d e , a n d  s h a ll b e  

reg istered  as s u ch  in  th e  b o o k s  o f  th e  C om pan y . '
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160. A  n o t ic e  m a y  b e  s e w e d  b y  th e  C o m p a n y  u p o n  a n y  S h a reh o ld er , e ith e r  p e r s o n a lly  o r  b y  b e in g  sen t^ ^ ftcm gh  
th e  p o s t  in  a  p re p a id  le tter  a d d ressed  t o  su ch  S h a reh o ld er , a t  h is  reg is te red  a d d ress  o r  p la c e  o f  a b o d e , a n d  a n y  n o t ic S m ^  
serv ed  sh a ll b e  d e e m e d  to  b e  w e ll s e rv e d , n o tw ith s ta n d in g  th a t  th e  S h a reh o ld er  t o  w h o m  s u c h  n o t ic e  is  a d d r e s se d  be*' 
d ea d , u n less his e x e c u to r s  o r  a d m in is tra to rs  sh a ll h a v e  g iv e n  t o  th e  D ir e c to r s , o r  t o  th e  A g e n t  o r  S e cre ta ry , o r  A g e n ts  
o r  S ecretaries  o f  th e  C o m p a n y , th e ir  o w n  o r  so m e  o th e r  a d d ress  t o  w h ich  n o t ic e s  m a y  b e  sen t.

151. A ll  n o t ic e s  d ir e c te d  t o  b e  g iv e n  t o  S h a reh o ld ers  sh a ll, w ith  re s p e c t  t o  a n y  sh a re  t o  w h ic h  p erson s  a re  j o in t ly  
e n tit led  o th e r  th a n  a  firm , b e  g iv e n  t o  w h ic h e v e r  o f  s u c h  p e rso n s  is  n a m e d  fu s t  in  th e  R e g is te r  o f  S h a reh o ld ers , a n d  n o t ic e  
so  g iv e n  sh a ll b e  su ffic ien t n o t ic e  t o  a ll th e  h o ld ers  o f  su ch  shares.

152. A n y  n o t ic e  if  s e r v e d  b y  p o s t  sh a ll b e  d e e m e d  t o  h a v e  b e e n  s e rv e d  o n  th e  d a y  o n  w h ic h  th e  le t te r  c o n ta in in g  
th e  sa m e  w o u ld  in  o r d in a r y  c o u rse  o f  p o s t  h a v e  been  d e liv e re d  a t  its  a d d ress , a n d  in  p r o v in g  s u ch  s e r v ic e  i t  sh a ll b e  su ff ic ie n t  
t o  p r o v e  th a t  th e  le tte r  c o n ta in in g  th e  n o t ic e  w as p r o p e r ly  a d d ressed  a n d  p u t  in to  a  p o s t  o ffice  o r  p o s t  b o x ,  a n d  th e  e n t r y  
in  th e  C o m p a n y ’s b o o k s  o f  th e  le a v in g  o r  se n d in g  b y  p o s t  o f  a n y  n o t ic e  a t  o r  t o  s u c h  a d d ress  s h a ll b e  s u ff ic ie n t  e v id e n c e
th ereo f a n d  n o  fu r th e r  e v id e n c e  sh a ll b e  n ecessa ry .

153. E v e r y  S h a reh o ld er  r e s id in g  o u t  o f  C e y lo n  sh a ll n a m e  a n d  re g is te r  in  th e  b o o k s  o f  th e  C o m p a n y  a n  a d d re ss  
w ith in  C e y lon  a t  w h ich  a ll n o t ic e s  sh a ll b e  s e rv e d  u p o n  h im , a n d  a ll n o tice s  s e rv e d  a t  su ch  a d d re ss  sh a ll b e  d e e m e d  t o  b e  
well serv ed . I f  h e  sh a ll n o t  h a v e  n a m e d  a n d  r e g is te re d  su ch  a n  a d d ress , h e  sh a ll n o t  b e  e n tit le d  t o  a n y  n o t ic e s .

A ll  n o tice s  re q u ire d  t o  b e  g iv e n  b y  a d v e r t is e m e n t  sh a ll b e  p u b lish e d  in  th e  Ceylon Government Gazette.

A r b it r a t io n .

154. W h e n e v e r  a n y  q u e s t io n  or  o th e r  m a tte r  w h a ts o e v e r  arises in  d isp u te  b e tw e e n  th e  C o m p a n y  a n d  a n y  o th e r  
c o m p a n y  o r  p e rson , th e  sa m e  m a y  b e  re fe rre d  b y  th e  D ir e c to r s  t o  a r b it r a t io n .

E v id e n c e . ' .
^ '

155. O n  th e  tr ia l o r  h ea r in g  o f  a n y  a c t io n  o r  su it  b r o u g h t  or  in s t itu te d  b y  th e  C o m p a n y  a g a in st a n y  S h a re h o ld e r  
or  h is re p re se n ta t iv e s  t o  r e c o v e r  a n y  d e b t  o r  m o n e y  c la im e d  t o  b e  d u e  t o  t h e  C o m p a n y  in  r e s p e c t  o f  h is  sh ares , i t  sh a ll b e  
su ffic ien t t o  p r o v e  th a t  th e  n a m e  o f  th e  d e fe n d a n t  is  o r  w as, w h e n  th e  c la im  a rose , o n  th e  R e g is te r  o f  S h a reh o ld ers  o f  th e  
C o m p a n y  as a h o ld e r  o f  th e  n u m b e r  o f  sh a res  in  re s p e c t  o f  w h ic h  su ch  c la im  is  m a d e , a n d  th a t  th e  a m o u n t c la im e d  is n o t  
en tered  as p a id  in  th e  b o o k s  o f  th e  C o m p a n y  ; a n d  i t  sh a ll n o t  b e  n e ce ssa ry  t o  p r o v e  th e  re g is tr a t io n  o f  th e  C o m p a n y , n o r  
th e  a p p o in tm e n t  o f  th e  D ir e c to r s  w h o  m a d e  a n y  ca ll, n o r  t h a t  a  q u o r u m  o f  D ir e c to r s  w a s  p r e se n t a t  th e  B o a r d  a t w h ic h  
a n y  c a ll w a s  m a d e , n o r  th a t  th e  m e e t in g  a t  w h ic h  a n y  ca ll  w a s  m a d e  w as d u ly  c o n v e n e d  o r  c o n s t it u t e d , n o r  a n y  o th e r  m a t te r  
w h a tsoev er , b u t  th e  p r o o f  a fo r e sa id  sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  d eb t .

P r o v is io n  r e l a t iv e  to  W in d in g  d p  o r  D isso l u t io n  of  t h e  Co m p a n y .

156. A n y  S h a reh o ld er , w h eth er  a  D ir e c t o r  o r  n o t ,  a n d  w h eth er  a lo n e  o r  j o i n t ly  w ith  a n y  o th e r  S h a re h o ld e r  or  
D ire c to r ; a n d  a n y  per.son n o t  a  S h a reh o ld er , m a y  b e c o m e  th e  p u rch a se r  o f  th e  p r o p e r t y  o f  th e  C o m p a n y  o r  a n y  p a r t  th e r e o f  
in  th e  e v e n t  o f  a  w in d in g  u p  o r  a  d is s o lu t io n , o r  a t  a n y  o th e r  t im e  w h en  a  sa le  o f  th e  C o m p a n y ’s p r o p e r t y  o r  e ffe c ts  o r  a n y  
p a rt th e r e o f  sh a ll b e  m a d e  b y  th e  D ir e c to r s  u n d e r  th e  p o w e rs  h e r e b y  o r  u n d e r  th e  O r d in a n c e  c o n fe r r e d  u p o n  th e m .

157. I f  th e  C o m p a n y  sh a ll b e  w o u n d  u p , w h e th e r  v o lu n ta r i ly  or  o th e rw ise , t h e  l iq u id a to r  o r  liq u id a to r s  m a y , w ith  
th e  s a n c t io n  o f  a sp ec ia l re s o lu t io n  o f  th e  C o m p a n y , d iv id e  a m o n g  th e  c o n tr ib u to r ie s  in  s p e c ie  a n y  p a r t  o f  th e  assets  o f  th e  
C om p a n y , a n d  m a y  w ith  th e  lik e  s a n c t io n  v e s t  a n y  p a r t  o f  th e  assets o f  th e  C o m p a n y  in  tru s te e s  u p o n  su ch  tru sts  f o r  th e  
b en e fit Of th e  co n tr ib u to r ie s  as th e  l iq u id a to r  or l iq u id a to r s  w ith  th e  lik e  s a n c t io n  sh a ll th in k  f it ,  a n d  i f  th o u g h t  e x p e d ie n t , 
a n y  su ch  d iv is io n  m a y  b e  o th erw ise  th a n  in  a c c o r d a n c e  w ith  th e  leg a l r ig h ts  o f  th e  m e m b e rs  o f  th e  C o m p a n y , a n d  in  p a rt icu la r  
a n y  class  m a y  b e  g iv e n  p re fe re n tia l o r  s p e c ia l r ig h ts  o r  m a y  b e  e x c lu d e d  a lto g e th e r  o r  in  p a r t , a n d  th e  liq u id a to r  o r  l iq u id a to r s  
sha ll b e  e n tit led  t o  se ll a ll o r  a n y  o f  th e  a ssets  o f  th e  C o m p a n y  in  co n s id e ra tio n  o f  o r  in  e x c h a n g e  fo r  sh ares , o r d in a r y , fu l ly  
p a id , p a r t  p a id , o r  p re fe ren ce , in  th e  p u rch a sin g  c o m p a n y , b u t  in  case  a n y  d iv is io n  o th e rw ise  th a n  in  a c c o r d a n c e  w ith  th e  
lega l r ig h ts  o f  th e  co n tr ib u to r ie s  sh a ll b e  d e te r m in e d  o n  o r  a n y  sa le  m a d e  o f  a n y  o r  a ll o f  th e  assets o f  th e  C o m p a n y  in  
e x ch a n g e  fo r  sh a res  in  th e  p u rch a s in g  c o m p a n y  e ith er  o r d in a r y , fu lly  p a id , o r  p a r t  p a id , o r  p r e fe re n ce , a n y  c o n tr ib u to r y  
w h o  w o u ld  b e  p r e ju d ic e d  th e r e b y  sh a ll h a v e  a r ig h t  t o  d issen t as i f  su ch  d e te r m in a t io n  w ere  a  sp e c ia l re s o lu t io n  p a sse d  
p u rsu a n t t o  th e  s o c t io n  192 o f  th e  C om p a n ies  (C o n so lid a t io n ) A c t  o f  1908 in  E n g la n d , b u t -fo r  th e  p u rp o se s  o f  a n  a r b itr a t io n  
as in  th e 's u b -s e c t io n  6 o f  th e  sa id  s e c t io n  p r o v id e d , th e  p r o v is io n s  o f  th e  C e y lo n  A r b it r a t io n  O rd in a n ce , 1866, a n d  o f  th e  
C ey lon  O rd in a n ce , N o . 2  o f  1889, sh a ll a p p ly  in  p la c e  o f  th e  E n g lish  a n d  S c o t c h  A c t s  re fe rre d  t o  in  th e 's a id  s u b -s e c t io n  6 
o f  s e c t io n  192 o f  th e  a fo re w ritte n  C o m p a n ies  (C o n so lid a t io n ) A c t ,  a n d  th e  sa id  s e c t io n  192, sa v e  as h ere in  e x c e p te d , sh a ll b e  
d eem ed  t o  b e  p a r t  a n d  p a r c e l o f  th ese  p r e se n t A rtic le s .

I n  w itn ess  w h e r e o f  th e  su b scr ib ers  t o  th e  M e m o ra n d u m  o f  A s s o c ia t io n  h a v e  h e re to  se t a n d  s u b scr ib e d  th e ir  n a m e s  
at th e  p la ce s  a n d  o n  th e  d a y s  a n d  d a tes  h erea fte r  w ritten .

E d m u n d ’ T. F. S. H a r v e y .

G . A . A t k in so n .

A . C. M a t t h e w .

D . W . W a t so n .

H  J\ B r o m le y .

C. J. W ill ia m s .

W itn e ss  t o  th e  a b o v e  s ix  s ig n a tu res , a t  C o lo m b o , th is  6th d a y  o f  N o v e m b e r , 1 9 1 6 :

V . A . J u l iu s , .
P r o c to r ,  S u p rem e  C ou rt, C o lo m b o .

F . N . Su d l o w .

W itn e s s  t o  th e  a b o v e  s ig n a tu re , a t  C o lo m b o , th is  7 th  d a y  o f  N o v e m b e r , 1 9 1 6 :

V . A . J u l iu s ,
[Second  P u blica tion  ] P r o c t o r ,  S u p rem e C ou rt, C o lom b o .
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ANDUM OF ASSOCIATION OF THE BUKIT DARAH (SELANGOR) RUBBER, COMPANY, LIMITED.

1. T h e  n a m e  o f th e  C o m p a n y  is  “  The Bukit Darah (Selangor) Rubber Company, Limited.”
2. T h e  re g is te red  o ffice  o f  th e  C o m p a n y  is  t o  b e  e s ta b lish e d  in  C o lo m b o .
3. T h e  o b je c t s  f o r  w h ich  th e  C o m p a n y  is  to  b e  e s ta b lis h e d  a re—

(1 ) T o  p u rch a se  o r  o th e rw is e  a cq u ir e  a  b lo c k  o f  a b o u t  1 ,000  a cres  o f  la n d , s i tu a te d  in  th e  M u k im  o f  R a w a n g ,
in  th e  U lu  S elan gor ' D is t r ic t  o f  th e F e d e r a te d  M a la y  S tates.

(2 )  T o  p u rch a se , ta k e  o n  lease  o r  in  e x ch a n g e , h ire  o r  o th e rw ise  a cq u ir e  a n y  .la n d s , co n ce ss io n s , esta tes , p la n ta 
t io n s , a n d  p ro p e r t ie s  in  th e  F e d e ra te d  M a la y  S ta tes , th e  Is la n d  o f  C e y lo n , In d ia , o r  e lsew h ere , a n d  an y  
r ig h t  o f  w a y , w a te r  r ig h ts , a n d  o th e r  r ig h ts , p r iv ile g e s , ea sem en ts , a n d  co n ce ss io n s , a n d  a n y  fa ctor ies , 
m a c h in e r y , im p le m e n ts , to o ls , l iv e  a n d  d e a d  s to c k , s to res , e ffe c ts , a n d  o th e r  p r o p e r ty ,  rea l o r  person al, 
im m o v a b le  o r  m o v a b le ,  o f  a n y  k in d .

(3 )  T o  h o ld , u se , c lea r , o p e n , p la n t , c u lt iv a te , w o rk , m a n a g e , im p r o v e , ca rry  o n , a n d  d e v e lo p  th e  u n d erta k in g
la n d s  a n d  re a l a n d  p e rso n a l, im m o v a b le  a n d  m o v a b le  e s ta te  o r  p r o p e r t y  a n d  assets  o f  a n y  k in d  o f  the 
C o m p a n y , o r  a n y  p a r t  th e re o f.

(4 )  T o  p la n t , g r o w , a n d  p r o d u c e  r u b b e r , te a , c o c o n u t s ,  c o f fe e , c in c h o n a , c a c a o , ca rd a m o m s , rh ea , ra m ie , and
o th e r  n a tu r a l p r o d u c ts  o r  p r o d u c e  o f  a n y  k in d  in  th e  F e d e r a te d  M a la y  S ta tes , th e  Is la n d  o f  C ey lon , 
In d ia , o r  e lsew h ere .

(6 )  T o  t r e a t , cu r e , 'p r e p a r e , m a n ip u la te , s u b m it  to  a n y  p ro ce ss  o f  m a n u fa c tu re , a n d  re n d e r  m a rk e ta b le  (w hether 
o n  a c c o u n t  o f  th e  C o m p a n y  o r  o th e rs )  r u b b e r ,t e a , c o c o n u ts , c o f fe e ,  o r  a n y  o th e r  s u c h  p r o d u c ts  o r  p rod u ce  
as a fo r e sa id , o r  a n y  a rtic le s  o r  th in g s  w h a ts o e v e r  ; t o  b u y , se ll, e x p o r t ,  im p o r t ,  tr a d e , a n d  d ea l in  ru b ber ,

,  te a , c o c o n u t  p r o d u c e , c o c o n u ts ,  c o ffe e , a n d  o th e r  p r o d u c ts , w ares , m e rch a n d ise , a r tic le s , a n d  th in gs
o f  a n y  k in d  w h a ts o e v e r , e ith e r  in  a  p r e p a re d , m a n u fa c tu re d , o r  raw  s ta te , a n d  e ith e r  b y  w h olesa le  or  
re ta il.

(6 )  T o  c a r r y  o n  in  th e  F e d e r a te d  M a la y  S ta tes , th e  Is la n d  o f  C e y lo n , I n d ia , o r  e lsew h ere , a ll o r  a n y  o f  the
fo l lo w in g  b u sin esses , th a t  is  t o  s a y , p la n te rs  o f  r u b b e r , te a , c o c o n u ts ,  c o ffe e , o r  a n y  o th e r  su ch  p rod u ots  
o r  p r o d u c e  as a fo r e sa id  in  a ll its  b ra n ch es  ; carriers  o f  p assen g ers  a n d  g o o d s  b y  la n d  o r  b y  w a t e r ; 
fo r w a r d in g  a g e n ts , m e rch a n ts , e x p o r te r s , im p o r te rs , trad ers , en g in eers , t u g  ow n e r s , a n d  w harfin gers  ; 
p r o p r ie to r s  o f  d o c k s , w h a rv es , je t t ie s , p ie rs , w a reh ou ses , a n d  b o a ts  ; a n d  a n y  o th e r  bu sin ess  w h ich  can  
o r  m a y  c o n v e n ie n t ly  b e  ca rr ie d  o n  in  c o n n e c t io n  w ith  a n y  o f  th e m .

(7 )  T o  a c q u ir e  o r  e s ta b lish  a n d  ca r r y  o n  a n y  o th e r  b u sin ess , m a n u fa ctu r in g , s h ip p in g , o r  o th erw ise , w h ich  can
b e  c o n v e n ie n t ly  ca rr ie d  on . in  c o n n e c t io n  w ith  a n y  o f  th e  C o m p a n y ’s  g en era l bu sin ess  ; t o  a p p ly  fo r , 
p u rch a se  o r  o th e rw ise  a cq u ire , a n y  p a te n ts , brevets d'invention, con ce ss io n s  a n d  th e  lik e  c o n fe rr in g  an  
e x c lu s iv e  o r  n o n -e x c lu s iv e  o r  lim ite d  r ig h t  t o  u se , o r  a n y  in fo r m a tio n  a s  t o  a n y  in v e n t io n  w h ich  m a y  
se e m  ca p a b le  o f  b e in g  u sed  fo r  a n y  o f  th e  p u rp o se s  o f  th e  C o m p a n y , o r  th e  a cq u is it io n  o f  w h ic h  m a y  
seem  ca lc u la te d  d ir e c t ly  o r  in d ir e c t ly  t o  b en e fit  th e  C o m p a n y  ; a n d  t o  u se , e x e rc ise , d e v e lo p , g ra n t 
licen ses  in  re s p e c t  o f  o r  o th e rw ise  tu rn  t o  a c c o u n t  th e  p r o p e r ty , r ig h ts , a n d  in fo r m a tio n  so  a cq u ir e d .

(8 )  T o  p u rch a se  r u b b e r , te a  lea f, c o c o n u ts , c o ffe e , a n d  (o r )  o th e r  ra w  p r o d u c ts  o r  p r o d u c e  fo r  m a n u fa c tu re ,
m a n ip u la t io n , a n d  (o r )  sale.

(9 )  T o  w o r k  m in e s  o r  q u a rr ies , a n d  to  fin d , w in , g e t , w o r k , cru sh , sm e lt , m a n u fa ctu re , o r  o th erw ise  d ea l w ith
ores , m e ta ls , m in era ls , o ils , p r e c io u s  a n d  o th e r  s ton es , d e p o s its  o r  p r o d u o ts , a n d  g e n era lly  t o  ca rry  on  
th e  b u s in ess  o f  m in in g  in  a ll it s  b ra n ch es .

(1 0 ) T o  p u rch a se , ta k e  in  e x ch a n g e , h ire , o r  o th erw ise  a cq u ire  a n d  h o ld  b o a ts ,  b a rg es , tu g s , la u n ch es, a n d
vesse ls  o f  a n y  d e s cr ip t io n  w h a ts o e v e r  ; t o  p u rch a se , ta k e  in  e x ch a n g e , h ire , o r  o th e rw ise  a cq u ir e  a n d  
h o ld  v a n s , o m n ib u se s , ca rr ia g es , ca rts , a n d  o th e r  v eh ic le s  o f  a n y  d e s c r ip t io n  w h a t s o e v e r ; a n d  to  
p u rch a se , ta k e  in  e x ch a n g e , h ire , o r  o th e rw ise  a cq u ir e  a n d  h o ld  a ll l iv e  a n d  d e a d  s to c k , ch a tte ls , a n d  
e ffe c ts  re q u ire d  fo r  th e  m a in te n a n ce  a n d  w o rk in g  o f  th e  b u sin ess  o f  carriers  b y  la n d  o r  b y  w a t e r ; o f  
p r o p r ie to r s  o f  d o c k s , w h a rv es , je t t ie s , p iers , w a reh ou ses , a n d  b o a ts  ; o f  tu g  ow n ers  a n d  w h arfin gers  o r  
o f  a n y  o th e r  b u sin ess  w h ich  ca n  o r  m a y  c o n v e n ie n t ly  b e  ca rr ie d  o n  in  c o n n e c t io n  w ith  th e  a b o v e  
re s p e c t iv e ly .

(1 1 ) T o  b u ild ,  m a k e , c o n s tr u c t , e q u ip , m a in ta in ,, im p r o v e , a lter , a n d  w o r k  r u b b e r  a n d  t e a  fa c to r ie s , c o c o n u t
a n d  c o f fe e  cu r in g  m ills , m a n u fa c to r ie s , b u ild in g s , e re ct io n s , r o a d s , w a te r -co u rse s , d o c k s , w h a rv es , je t t ie s , 
a n d  o th e r  w o rk s , a n d  c o n v e n ie n ce s  w h ich  m a y  b e  n ecessa ry  o r  c o n v e n ie n t  f o r  th e  p u rp oses  o f  th e  
C o m p a n y , o r  m a y  seem  c a lc u la te d  d ir e c t ly  o r  in d ir e c t ly  t o  a d v a n c e  th e  C o m p a n y ’ s in terests  ; a n d  t o  
c o n tr ib u te  to , su b s id ize , o r  o th e rw ise  a ss ist  o r  ta k e  p a r t  in  th e  c o n s tr u c t io n , im p r o v e m e n t , m a in te n a n ce , 
w o r k in g , m a n a g e m e n t, c a rry in g  o u t , o r  c o n tr o l  th e re o f .

(1 2 )  T o  c u lt iv a te , m a n a g e , a n d  su p erin ten d  es ta tes  a n d  p r o p e r t ie s  in  th e  F e d e ra te d  M a la y  S ta tes , th e  I s la n d
o f  C e y lo n , I n d ia , a n d  e lsew h ere , a n d  g e n era lly  to  u n d er ta k e  th e  b u sin ess  o f  e s ta te  a g en ts  in  th e  
F e d e r a te d  M a la y  S ta tes , th e  I s la n d  o f  C ey lon , In d ia  , a n d  e lsew h ere  t o  a c t  as  a g en ts  f o r  th e  in v e s tm e n t , 
lo a n , p a y m e n t , tra n sm iss ion , a n d  c o lle c t io n  o f  m o n e y , a n d  fo r  th e  p u rch a se , sa le , im p r o v e m e n t , d e v e lo p 
m e n t , a n d  m a n a g e m e n t o f  p r o p e r ty , in c lu d in g  co n ce rn s  a n d  u n d e r ta k in g s , a n d  t o  tr a n sa c t  a n y  o th e r  
a g e n c y  b u s in ess  o f  a n y  k in d .

(1 3 ) T.o en g a g e , e m p lo y , m a in ta in , a n d  d ism iss  m a n a g ers , su p e r in ten d en ts , a ssista n ts , c le rk s , co o lie s , a n d
o th e r  se rv a n ts  a n d  la b o u r e r s ; a n d  t o  rem u n era te  a n y  su ch  a t  su ch  r a te  as  sh a ll b e  th o u g h t  fit, a n d  t o  
g ra n t p e n s ion s  o r  g ra tu it ie s  t o  a n y  s u c h  o r  th e  w id o w  o r  c h ild re n  o f  a n y  su ch .

(1 4 ) T o  e n t e f  in to  a n y  a rra n g em en ts  w ith  a n y  a u th o r it ie s , G o v e rn m e n t, m u n ic ip a l, lo c a l ,  o r  o th erw ise , th a t
m a y  se e m  c o n d u c iv e  to  th e  C o m p a n y ’ s o b je c t s  o r  a n y  o f  th e m , a n d  t o  o b ta in  f r o m  a n y  s u c h  a u th o r ity  
a n y  r ig h ts , p r iv ile g e s , r e b a tes , a n d  co n ce s s io n s  w h ich  th e  C o m p a n y  m a y  th in k  i t  d es ira b le  t o  o b ta in , 
a n d  t o  ca rry  o u t ,  e x e rc ise , a n d  c o m p ly  w ith  su ch  a rra n g em en ts , r ig h ts , p r iv ile g e s , a n d  con cess ion s .

(1 5 ) T o  e n te r  in to  p a rtn ersh ip  o r  in to  a n y  a rra n g e m e n t f o r  sh a rin g  p r o fits , u n io n  o f  in te re s t , r e c ip r o c a l c o n 
ce ss io n , a m a lg a m a tio n , o r  c o -o p e r a t io n  w ith  a n y  p erson , c o r p o r a t io n , o r  c o m p a n y  ca rry in g  o n  o r  a b o u t  
t o  c a r r y  o n  o r  en g a g e  in  a n y  b u s in ess  o r  tr a n s a c t io n  w h ich  th is  C o m p a n y  is  a u th o r iz e d  t o  c a r r y  o n  o r  
en g a g e  in , o r  a n y  b u sin ess  o r  tr a n s a c tio n  ca p a b le  o f  b e in g  c o n d u c te d  so  a s  d ir e c t ly  o r  in d ir e c t ly  t o  b e n e fit  
th is  C o m p a n y  ; t o  ta k e  o r  o th erw ise  a cq u ir e  a n d  h o ld  shares o r  s to c k  in  o r  se cu r it ie s  o f ,  a n d  t o  su b s id ize , 
o r  o th erw ise  a cq u ire  a n y  su ch  c o m p a n y ; a n d  t o  s e l l ,h o ld , re -issu e  w ith  o r  w ith o u t  g u a ra n tee , o r  o th erw ise  
d ea l w ith  su ch  sh ares  o r  s e c u r it ie s ; a n d  t o  fo r m , co n s t itu te , o r  p r o m o te  a n y  o th e r  c o m p a n y  o r  co m p a n ie s  
fo r  th e  p u rp ose  o f  a cq u ir in g  a ll o r  a n y  o f  th e  p r o p e r ty ,  r ig h ts , a n d  lia b ilit ie s  o f  th is  C o m p a n y , o r  f o r  a n y  

1161 o th e r  p u rp ose  w h ich  m a y  seem  d ir e c t ly  o r  in d ir e c t ly  c a lcu la te d  t o  b e n e f it  th is  C o m p a n y .
( ) o  p r o cu re  th e  C om p a n y  t o  b e  reg is te red  o r  e s ta b lish ed  o r  a u th o r iz e d  t o  d o  bu t B ess in  th e  Is la n d  o f

C ey lon , th e  F e d e ra te d  M a la y  S ta tes , In d ia , o r  e lsew h ere .
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(1 7 ) T o  len d  m o n e y  o n  a n y  te r m s  a n d  in  a n y  m a n n e r  a n d  o n  a n y  s e c u r ity , a n d  in  p a r t ic u la r  o n  th e  s e c u r ity  o f
p la n ta t io n s , fa c to r ie s , g r o w in g  c r o p s , p r o d u c e , b ills  o f  e x c h a n g e , p r o m is s o r y  n o te s , b o n d s , b ills  o f  la d in g , 

• w a rra n ts , s t o c k s , sh ares , d e b e n tu re s  o r  b o o k  d e b ts , o r  w ith o u t  a n y  s e c u r ity  a t  a ll, a n d  g e n e r a lly  t o  
tr a n s a c t  f in a n c ia l bu sin ess  o f  a n y  k in d .

(1 8 ) T o  b o r r o w  o r  ra ise  m o n e y  f o r  th e  p u rp o s e s  o f  th e  C o m p a n y , o r  r e c e iv e  m o n e y  o n  d e p o s it  a t  in te r e s t  o r
o th e rw ise , a n d  f o r  th e  p u rp o s e  o f  ra is in g  o r  se cu r in g  m o n e y  fo r  th e  p e r fo r m a n c e  o r  d is ch a rg e  o f  a n y  
o b lig a t io n  o r  l ia b il ity  o f  th e  C o m p a n y , o r  f o r  a n y  o th e r  p u r p o s e  t o  cre a te , e x e c u te ,  g ra n t, o r  issu e  a n y  
m o r tg a g e s , m o r tg a g e  d e b e n tu re s , d e b e n tu re s , d e b e n tu re  s t o c k ,  b o n d s , o r  o b l ig a t io n s  o f  th e  C o m p a n y  
e ith e r  a t  p a r , p r e m iu m , o r  d is c o u n t , a n d  e ith e r  re d e e m a b le , irre d e e m a b le , o r  p e r p e tu a l, s e cu r e d  u p o n  
a ll o r .a n y  p a r t  o f  th e  u n d e r ta k in g , r e v e n u e , r ig h ts , a n d  p r o p e r t y  o f  th e  C o m p a n y , p r e se n t a n d  fu tu r e , 
in c lu d in g  u n c a lle d  c a p ita l o r  th e  u n p a id  ca lls  o f  th e  C o m p a n y .

(1 9 ) G e n e r a lly  t o  p u rch a se , ta k e  o n  lease o r  in  e x c h a n g e , h ire  o r  o th e rw ise  a c q u ir e  a n y  r e a l o r  p e rson a l p r o p e r t y ,
a n d  a n y  r ig h ts , p r iv ileg es , licen ses , o r  e a sem en ts  w h ich  th e  C o m p a n y  m a y  th in k  n e ce ssa ry  o r  c o n v e n ie n t  
w ith  re fe re n c e  t o  a n y  o f  .th ese  o b je c t s  a n d  c a p a b le  o f  b e in g  p r o fita b ly  d e a lt  w ith  in  c o n n e c t io n  w ith  a n y  
o f  th e  C o m p a n y ’s p r o p e r t y  o r  r ig h ts  f o r  th e  t im e  b e in g .

(2 0 ) T o  ca u se  o r  p e r m it  a n y  d e b e n tu re s , d e b e n tu r e  s to c k , b o n d s , m o r tg a g e s , ch a rg es , in cu m b ra n ce s , lien s, o r
s e cu r it ie s  o f  o r  b e lo n g in g  t o  o r  m a d e  o r  is s u e d  b y  th e  C o m p a n y  o r  a ffe c t in g  it s  p r o p e r t y  o r  r ig h ts  o r  a n y  
o f  th e  te rm s  th e r e o f  to  b e  re n e w e d , e x te n d e d , v a r ie d , r e d e e m e d , e x c h a n g e d , tr a n s fe r re d , o r  sa tis fied , a s  
sh a ll b e  t h o u g h t  f i t ; a ls o  t o  p a y  o f f  a n d  r e -b o r r o w  th e  m o n e y  s e cu r e d  th e r e b y  o r  a n y  p a r t  o r  p a r ts  th e r e o f .

(2 1 ) T o  se ll th e  u n d e r ta k in g  o f  th e  C o m p a n y  o r  a n y p a r t  th e r e o f  f o r  s u c h  c o n s id e r a t io n  as th e  C o m p a n y  m a y
th in k  fit , a n d  in  p a r t ic u la r  fo r  sh a res , d e b e n tu re s , o r  se cu r it ie s  o f  a n y  o th e r  C o m p a n y  h a v in g  o b je c t s  
a lto g e th e r  o r  in  p a r t  s im ila r  t o  th o s e  o f  th is  C o m p a n y .

(2 2 ) T o  in v e s t  a n d  d e a l w ith  th e  m o n e y s  o f  th e  C o m p a n y  n o t  im m e d ia t e ly  r e q u ire d  u p o n  su ch  se cu r it ie s  a n d  
' in  su ch  m a n n e r  as m a y  f r o m  tim e  t o  t im e  b e  d e te rm in e d .

(2 3 ) T o  m a k e , a c c e p t ,  en d o rse , a n d  e x e c u te  p r o m is s o r y  n o te s , b i l ls  o f  e x ch a n g e , b ills  o f  la d in g , a n d  o th e r
n e g o t ia b le  a n d  tr a n s fe r a b le  in s tru m e n ts .

(2 4 ) T o  r e m u n e ra te  a n y  p a rt ie s  f o r  s e r v ic e s  re n d e r e d  o r  t o  b e  re n d e r e d  in  p la c in g  o r  a ss ist in g  t o  p la c e  a n y
sh a res  in  th e  C o m p a n y ’ s c a p ita l, o r  a n y  d e b e n tu re s , d e b e n tu r e  s to c k , o r  o th e r  se cu r it ie s  o f  th e  C o m p a n y , 
o r  in  o r  a b o u t  th e  fo r m a t io n  o r  p r o m o t io n  o f  th e  C o m p a n y  o r  th e  c o n d u c t  o f  i t s  b u s in ess .

(2 5 ) T o  d o  a ll o r  a n y  o f  th e  a b o v e  th in g s  in  a n y  p a r t  o f  th e  w o r ld  as p r in c ip a ls , a g e n ts , c o n tr a c to r s , o r  o th e rw is e
o r  a lo n e , o r  in  c o n ju n c t io n  w ith  o th e rs , o r  b y  o r  th r o u g h  a g e n ts , s u b -c o n t r a c t o r s ,  tru stees , o r  o th e rw is e , 
a n d  g e n e ra lly  t o  c a r r y  o n  a n y  b u s in e ss  o r  e f fe c tu a te  a n y  o b je c t  o f  th e  C o m p a n y .

(2 6 ) T o  se ll, le t , lea se , u n d er lea se , e x c h a n g e , s u rr e n d e r , tra n s fe r , d e liv e r , c h a r g e , m o r tg a g e , d is p o se  o f ,  tu r n  t o
a c c o u n t ,  o r  o th e rw ise  d e a l w ith  a l l  o r  a n y  p a r t  o f  th e  p r o p e r t y  a n d  r ig h ts  o f  th e  C o m p a n y , w h e th e r  in  
c o n s id e r a t io n  o f  re n ts , m o n e y s , o r  s e cu r it ie s  f o r  m o n e y , sh a res , d e b e n tu re s , o r  se cu r it ie s  in  a n y  o th e r  
c o m p a n y  o r  f o r  a n y  o th e r  c o n s id e r a t io n .

(2 7 )  T o  p a y  fo r  a n y  la n d s  a n d  r e a l o r  p e r so n a l, im m o v a b le  o r  m o v a b le  e s ta te , p r o p e r t y  o r  a sse ts  o f  a n y  k in d
a c q u ir e d  o r  t o  be a c q u ir e d  b y  th e  C o m p a n y , o r  f o r  a n y  s e rv ice s  re n d e r e d  o r  t o  b e  r e n d e re d  t o  th e  
C o m p a n y  ; a n d  g e n e ra lly  t o  p a y  o r  d is c h a r g e  a n y  c o n s id e r a t io n  to  b e  p a id  o r  g iv e n  b y  th e  C o m p a n y  
in  m o n e y  o r  in  sh a res  (w h e th e r  fu l ly  p a id  u p , o r  p a r t ly  p a id  u p )  o r  in  d e b e n tu re s , d e b e n tu r e  s t o c k  o r  
o b lig a t io n s  o f  th e  C o m p a n y , o r  p a r t ly  in  o n e  w a y  a n d  p a r t ly  in  a n o th e r , o r  o th e rw is e  h o w s o e v e r , w ith  
p o w e r  t o  issu e  a n y  sh a res  e ith e r  a s  fu l ly  p a id  u p  o r  p a r t ly  p a id  u p  f o r  su ch  p u r p o s e .

(28 ) T o  a c c e p t  as  c o n s id e r a t io n  f o r  th e  s a le  o r  d is p o s a l  o f  a n y  la n d s  a n d  r e a l o r  p e r so n a l, im m o v a b le  o r  m o v a b le
e s ta te , p r o p e r t y  o r  a sse ts  o f  th e  C o m p a n y , o r  in  d is ch a rg e  o f  a n y  o th e r  c o n s id e r a t io n  to  b e  r e c e iv e d  
b y  th e  C o m p a n y , m o n e y  o r  sh a res  (w h e th e r  fu l ly  p a id  u p , o r  p a r t ly  p a id  u p )  o f  a n y  c o m p a n y , o r  
d e b e n tu r e s  o r  d e b e n tu r e  s t o c k  o r  o b l ig a t io n s  o f  a n y  c o m p a n y  o r  p e r so n , o r  p a r t ly  o n e  a n d  p a r t ly  a n y  
o th e r .

(29 ) T o  d is tr ib u te  a m o n g  th e  S h a reh o ld ers  in  s p e c ie  a n y  p r o p e r t y  o f  th e  C o m p a n y , w h e th e r  b y  w a y  o f  d iv id e n d
o r  u p o n  a  r e tu r n  o f  c a p ita l , b u t  s o  th a t  n o  d is t r ib u t io n  a m o u n t in g  to  a  r e d u c t io n  o f  c a p it a l  b e  m a d e , 
e x c e p t  w ith  th e  s a n c t io n  fo r  th e  t im e  b e in g  r e q u ir e d  b y  la w .

(30 ) T o  d o  a ll s u c h  o th e r  th in g s  a s  m a y  b e  n e c e ss a r y , in c id e n ta l, c o n d u c iv e , o r  c o n v e n ie n t  to  th e  a t t a in m e n t
o f  th e  a b o v e  o b je c t s  o r  a n y  o f  th e m .

I t  b e in g  h e r e b y  d e c la r e d  th a t  in  th e  fo r e g o in g  c la u se s  (u n less  a  c o n tr a r y  in te n t io n  a p p e a r s )  th e  w o r d  “  p e r so n  ”  
in c lu d es  a n y  n u m b e r  o f  p e r so n s  a n d  a  c o r p o r a t io n , a n d  th a t  th e  “  o th e r  o b je c t s  ”  s p e c if ie d  in  a n y  o n e  p a r a g r a p h  a re  n o t  
to  b e  l im ite d  o r  r e s tr ic te d  b y  re fe re n c e  t o  o r  in fe r e n c e  f r o m  a n y  o th e r .p a r a g r a p h .

4. T h e  l ia b ility  o f  th e  S h a reh o ld ers  is  lim ited .
8. T h e  n o m in a l c a p ita l  o f  th e  C o m p a n y  is  O n e  m il l io n  R u p e e s  (R s . 1 ,0 00 ,0 0 0 ), d iv id e d  in to  O n e  h u n d r e d  

th ou sa n d  (1 0 0 ,0 0 0 ) sh a res  o f  T e n  R u p e e s (R s .  10) e a c h , w ith  p o w e r  t o  in cre a se  o r  r e d u c e  th e  c a p ita l. T h e  sh a res  fo r m in g  
th e ca p ita l (or ig in a l, in crea sed , o r  re d u c e d ) o f  th e  C o m p a n y  m a y  b e  s u b d iv id e d , co n so lid a te d , o r  d iv id e d  in to  s u c h  c la sses , 
w ith  a n y  p re feren tia l, d e fe rre d , q u a lified , sp eo ia l, o r  o th e r  r ig h ts , p r iv ileg es , o r  co n d it io n s  a t t a c h e d  th ere to , a n d  b e  h e ld  
u p on  su ch  te rm s  a s  m a y  b e  p r e scr ib e d  b y  th e  A rt ic le s  o f  A s s o c ia t io n  a n d  R e g u la t io n s  o f  th e  C o m p a n y  fo r  th e  tim e  b e in g  o r  ■ 
oth erw ise .

W e , th e  sev era l p e rso n s  w h o se  n a m es  a n d  a d d resses  a re  su b scr ib ed , a re  d es irou s  o f  b e in g  fo r m e d  in to  a  C o m p a n y  in 
pu rsu an ce  o f  th is  M e m o ra n d u m  o f  A s s o c ia t io n , a n d  w e  r e s p e c t iv e ly  a g ree  t o  ta k e  th e  n u m b e r  o f  sh a res  in  th e  ca p ita l o f  
the C o m p a n y  s e t  o p p o s ite  o u r  r e s p e c t iv e  n a m es  :—

N u m b e r  o f  S h a res  ta k e n
N a m e s  a n d  A d d re sse s  o f  S u b scr ib ers . b y  e a ch  S u b scr ib er .

R . W h it t o w , C o lo m b o  . . . ,  . . . . - O n e

C. C . Dubrant, C o lo m b o  ( b y  his a t t o r n e y  R. Whittow) O n e
H . V . Hill, C o lo m b o  O ne
A. D. Serine, C o lo m b o  O ne
A . C. Matthew, C o lo m b o  O ne
D . W .  Watson, C o lo m b o  . O ne
Edmund T . F . S . Harvey, C o lo m b o  ' O ne

T o t a l  S h a res  ta k e n  . . S e v e n

W itn ess  to  th e  s ig n a tu res  o f R .  W h it t o w , C. C. D u b r a n t , H . V . H il l , A . D . Se r in e , A . C. Ma t t h e w , D . W . 
W a t so n , a n d  E d m u n d  T . F .  S. H a r v e y , a t C o lo m b o , th is  T w e n t ie th  d a y  o f  N o v e m b e r ,  1916  :

E u s t a c e  F . d e  Sa r a m ,
P r o c to r ,  S u p rem e C ou rt, C o lom b o .
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. <2. ---------------------------------
I t  is  a g re e d  as f o l l o w s :—  ,
I . Table Cnot to apply ;  Company to be governed by these Articles.— T h e  r e g u la tio n s  co n ta in e d  in  T a b le  C  in  the 

sch ed u le  a n n e x e d  to  “ T h e  J o in t  S t o c k  C om p a n ies  O rd in a n c e , 1 8 6 1 ,”  shall n o t  a p p ly  t o  th is  C o m p a n y , w h ich  shall be 
g o v e r n e d  b y  th e  reg u la tion s  c o n ta in e d  in  th ese A r t ic le s , b u t  s u b je c t  t o  rep ea l, a d d it io n , o r  a lte ra t io n  b y  sp ecia l reso lu tion .

• 2. Power to alter the regulations.— T h e  C o m p a n y  m a y ,  b y  sp ecia l re so lu tio n , a ltor  a n d  m a k e  p r o v is io n s  in stea d  o f, 
o r  in  a d d it io n  t o ,  a n y  o f  th e  "regulations o f  th e  C o m p a n y , w h eth er  con ta in e d  a n d  co m p r is e d  in  th ese A rt ic le s  o r  n o t .

3. N o n e  o f  th e  fu n d s  o f  th e  C o m p a n y  sh a ll b e  e m p lo y e d  in  th e  p u rch a se  o f  o r  b e  le n t  o n  shares o f  
th e  C o m p a n y . . '

Interpretation, °
■ 4. Interpretation clause.— I n  th e  in te rp re ta t io n  o f  th ese  p resen ts  th e  fo llo w in g  w o rd s  a n d  e x p ress ion s  sh a ll have 

th e  fo llo w in g  m e a n in g s , u n less  su ch  m ea n in g s  b e  in co n s is te n t  w ith , o r  rep u g n a n t t o ,  th e  s u b je c t  o r  c o n t e x t :—
Company.<r-The w o r d  “  C o m p a n y  ”  m ea n s  ‘ ‘  T h e  B u k it  D a r a h  (S e la n g or ) R u b b e r  C o m p a n y , L im it e d ,”  in co rp o ra te d  

o r  e s ta b lish ed  b y  o r  u n d e r  th e  M e m o ra n d u m  o f  A s s o c ia t io n  t o  w h ich  th ese  A rt ic le s  a re  a tta ch e d .
The Ordinance.— T h e  “  O rd in a n ce  ”  m ea n s  a n d  in c lu d e s  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n c e s , 1861 t o  1909,”  

a n d  e v e r y  o th e r  O r d in a n c e  fr o m  t im e  t o  t im e  in - f o r c e  c o n ce rn in g  J o in t  S t o c k  C om p a n ies  w h ich  m a y  a p p ly  t o  the 
C o m p a n y . . ,

Special resolution.— “  S p ec ia l re so lu tio n  ”  h a s  th e  m e a n in g  a ssign ed  th e re to  b y  th e  O rd in a n ce .
Extraordinary resolution. E x  1 ra o rd in a ry  re s o lu t io n  ”  m ea n s  a  r e so lu tio n  p a ssed  b y  th re e -fo u r th s  in  n u m b e r  and

v a lu e  o f  su ch  S h a reh o ld ers  o f  th e  C o m p a n y  f o r  th e  tim e  b e in g  e n tit le d  to  v o te  as m a y  b o  p resen t a t  a n y  m e etin g  o f  the 
C o m p a n y , o f  w h ich  n o t ic e  s p e c ify in g  a n  in te n tio n  to  p r o p o s e  su ch  re s o lu t io n  as a n  e x tr a o r d in a r y  re s o lu tio n  h as been 
d u ly  g iv en . • . ‘

These presents.— “ T h ese  p r e s e n t s ”  m ea fts  a n d  in c lu d es  th e  M e m o ra n d u m  o f  A s s o c ia t io n  a n d  th e  A rt ic le s  o i 
A s s o c ia t io n  o f  th e  C o m p a n y  fr o m  t im e .to  tim e  in  fo rce . .

Capital.— “  C a p ita l ”  m ea n s  th e  ca p ita l f o r  th e  t im e  b e in g  ra ised  o r  a u th o r iz e d  t o  b e  ra ised  f o r  th e  p u rp o se s  o f  the 
C o m p a n y .

' Shares.— "  S h a res  ”  m ea d s  th e  shares fr o m  tim e  t o  tim e  in to  w h ich  th e  ca p ita l o f  th e  C o m p a n y  m a y  b e  d iv id e d .
' Shareholder.— "  S h a re h o ld e r  ”  m ea n s  a  S h a reh o ld er  o f  th e  C om p a n y .
9 Presence, or present.— W it h  re g a rd  to  a  S h a reh o ld er  “ p resen ce  o r  p r e s e n t”  a t  a  m e e t in g  m ea n s  p resen oe  o r  presen t 

p e r so n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y  d u ly  a u th o r iz e d .
Directors.— “  D ir e c to r s  ”  m ea n s  th e  D ir e c to r s  fo r  th e  tim e  b e in g  o f  th e C o m p a n y  or  (as  th e  ease m a y  b e )  th e  D ire cto rs  

a s s e m b le d .a t  a  B o a r d . .
Board.— “  B o a r d  ”  m ea n s  a  m e etin g  o f  th e  D ir e c to r s  o r  (as th e  c o n te x t  m a y  req u ire ) th e  D ir e c to r s  a ssem b led  a t  a 

B o a r d  M e e t in g , a c t in g  th rou g h  a t  lea st a  q u o r u m  o f  th e ir  b o d y  in  th e  ex erc ise  o f  a u th o r ity  d u ly  g iv e n  t o  th em .
Persons.— “  P erson s  ”  m ea n s  p a rtn ersh ip s , a ssoc ia tion s , co rp o ra tio n s , co m p a n ie s , u n in co rp o ra te d  o r  in co rp o ra te d  

b y  O rd in a n ce  a n d  re g is tra tio n , as w ell as in d iv id u a ls . -
Office.— “  O ffice  ”  m ea n s  th e  reg istered  o ffice  fo r  th e  tim e  b e in g  o f  th o  C om p a n y .
Seal.— “  Seal ”  m ea n s  th e  c o m m o n  seal fo r  th e  tim e  b e in g  o f  th e  C om p a n y .
Month.— “  M on  tli ”  m ean s a  ca len d a r  m o n th . 0
Writing.— “  W r it in g  ”  m ean s p r in ted  m a tte r  o r  p r in t  as w ell ns w riting .
Singular and plural number.— W o r d s  im p o r t in g  th e sin gu lar n u m b er  o n ly  in c lu d e  th e  p lu ra l, a n d  vice versd.
Masculine and feminine gender.— W o r d s  im p o r t in g  th e  m a scu lin e  gen der o n ly  in c lu d e  th e  fe m in in e , a n d  vice versd.

B usiness.
5. Commencement of business.— T h e  C o m p a n y  m a y  p r o c e e d  to  ca rry  o u t  th e  o b je c t s  f o r  w h ic h  i t  is  esta b lish ed , 

a n d  t o  e m p lo y  a n d  a p p ly  its  c a p ita l as s o o n  a fte r  th e  reg is tra tion  o f  th e  C o m p a n y  as th e  D ir e c to r s  in  th e ir  d iscre tion  
sh a ll th in k  f i t ;  a n d  n o tw ith s ta n d in g  th a t th e w h o le  o f  th e  shares sha ll n o t  h a v e  b een  s u b s cr ib e d , a p p lie d  fo r , o r  a llo t te d , 
th e y  sh a ll d o  so  as s o o n  a s , in  th e  ju d g m e n t  o f  th e  D ir e c to r s , a  su ffic ien t n u m b e r  o f  sh a res  sh a ll h a v e  b e e n  su b scr ib e d  os  
a p p lie d  fo r .

6. Business to be carried on by Directors.— T h e  b u sin ess  o f  th e  C o m p a n y  sh a ll b e  ca rr ied  o n  b y , o r  u n d e r  th e  
m a n a g em en t o r  d ir e c t io n  o f ,  th e  D ir e c to r s , a n d  s u b je c t  o n ly  t o  th e  c o n tr o l o f  G en era l M eet in g s , in  a c c o r d a n c e  w ith  th ese  
presents.

Capital.
7. Nominal capital.— T h e  n om in a l c a p ita l o f  th e  C o m p a n y  is  O n e m illio n  R u p e e s  (R s . 1 ,0 0 0 ,0 0 0 ), d iv id e d  in to  

O n e  h u n d red  th o u sa n d  (1 0 0 ,0 0 0 ) sh a res  o f  T e n  R u p e e s  (R s . 10) each .

Sh a r e s .

8. Allotm ent and issue.— T h e 's h a re s , e x c e p t  w h ere  o th erw ise  p r o v id e d , sh a ll b e  a llo t te d  a t  th e  d is c r e tio n  o f  a n d  
b y  the D ir e c to r s , w h o  m a y  fr o m  tim e  to tim e  issue a n y  u n issu ed  sh a res , a n d  m a y  a d d  t o  s u c h  sh a res  su oh  a n  a m o u n t  o f  
p rem iu m  as th e y  m a y  co n s id e r  p r o p e r  ; p r o v id e d  th a t  su oh  u n issu ed  shares sh a ll b e  firs t  o ffe re d  b y  th e  D ir e c to r s  to  th e  
reg istered  S h a reh old ers  f o r  th e tim e  b e in g  o f  th e  C o m p a n y  as  n e a r ly  as p o ss ib le  in  p r o p o r t io n  t o  th e  shares a lr e a d y  h o ld  
b y  th em , a n d  su ch  sh a res  as sh a ll n o t  b e  a o c e p te d  b y  th e  S h a reh o ld er  o r  S h a reh o ld ers  t o  w h o m  th e  sh a res  sh a ll h a v e  b een  
o ffe re d  w ith in  th e tim e  sp ec ified  in  th a t  b e h a lf  b y  th e  D ir e c to r s , m a y  b o  d is p o se d  o f  b y  th e  D ir e c t o r s  in  su ch  m a n n er  as  
th e y  th in k  m o s t  b en e fio ia l to  th e  C o m p a n y  j p r o v id e d  a lso  th a t  th e  D ire c to rs  m a y , a t th e ir  d is c r e t io n , a llo t  a n y  u n issu ed  
shares in  p a y m e n t f o r  a n y  e sta tes  o r  la n d s  o r  o th e r  p r o p e r t y  p u rch a se d  o r  a cq u ir e d  b y  th e  C o m p a n y  w ith o u t  firs t  o ffe r in g  
su ch  shares to  th e  reg is te red  S h a reh o ld ers  f o r  th e  tim e  b e in g , o f  th o  C o m p a n y , a n d  m a y  m a k e  a rra n g em en ts  o n  a n  issue 
o f  shares fo r  a  d iffe ren ce  b e tw e e n  th e  h o ld ers  o f ' su ch  sh a res  in  th e  a m o u n t o f  ca lls  to  b e  p a id  a n d  th e  tim e  o f  p a y m e n t  
o f  su ch  ca lls .

9 . Paym ent o f  amount o f  shares by instalments.— I f  b y  th e  c o n d it io n s  o f  a llo tm e n t  o f  a n y  sh a re  th e  w h o le  o r  p a r t  
o f  th e  a m o u n t th ereo f sh a ll b e  p a y a b le  b y  in sta lm e n ts , e v e r y  suoh  in sta lm en t s h a ll, w h e n  d u e , b e  p a id  to  th e  C om p a n y  
b y  th o  h o ld e r  o f  th e  share.

10. Acceptance .— E v e r y  p e r so n  ta k in g  a n y  sh a re  in  th e  C o m p a n y  sh a ll te s t i fy  h is  a c c e p ta n c e  th e re o f  b y  w r it in g  
u n d er h is  h a n d  in  su ch  fo r m  a s th e  C o m p a n y  fr o m  tim e  t o  tim e  d ir e c ts .

, . /m eni.— P a y m e n t  f o r  shares sh a ll b e  m a d e  in  su ch  m a n n er  as th e  D ir e c to r s  sh a ll fro m  tim e  t o  tim e
etern u n e a n d  d irect.

,  , - ,A ?" °  ^ rm -— Shares m a y  b e  reg is te red  in  th e  n a m e  o f  a  firm , a n d  a n y  p a r tn e r  o f  th e  firm  o r  agent
^ , 1 , • ° 81®n “ le name of the firm shall be entitled to vote and to give proxies, but not more than one partneimay vote at a time. °  r



13. Shares held by two or more persons not in  partnership*— S hares m a y  b e -r e g is te r e d  i n  th e  n a m e s  o f  t w o  o r  m o r e
person s n o t  in  p a rtn ersh ip . . • .  . .  .  . . .

14. One o f  joint-holders other than a  firm m a y  give receipts ;  only one o f  joint-holders resident vn C eylon  entitled to
vote.— A n y  o n e  o f  th e  jo in t -h o ld e r s  o f  a  sh a re , o th e r  th a n  a  f ir m , m a y  g iv e  e ffe c tu a l re c e ip ts  f o r  a n y  d iv id e n d s  p a y a b le  
in  re s p e c t  o f  su ch  sh a re , b u t  o n ly  o n e  o f  s u c h  jo in t  S h a reh o ld ers  sh a ll b e  entitled* t o  th e  r ig h t  o f  v o t in g  a n d  o f  g iv in g  
p rox ie s  a n d  ex e rc is in g  th e  o th e r  r ig h ts  a n d  p o w e rs  co n fe r r e d  o n  a  so le  S h a reh o ld er , a n d  i f  th e  jo in t -h o ld e r s  c a n n o t  a rra n g e  
a m o n g s t  th em se lv e s  as to  w h o  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  e x erc ise  su ch  o th e r  r ig h ts  a n d  p o w e r s  c o n fe r r e d  o n  a s o le  
S h a re h o ld e r , th e  S h a reh o ld er  w h o se  n a m e  s ta n d s  firs t  on, th e  reg is te r  o f  sh a res  sh a ll v o t e  o r ,g iv e  p r o x ie s  a n d  e x e r c ise  th o s e  
r ig h ts  a n d  p o w e r s ; p r o v id e d ,  h o w e v e r , th a t  in  th e  e v e n t  o f  su ch  first reg is te red  S h a re h o ld e r  b e in g  a b se n t f r o m  th e  I s la n d , 
th e  first re g is te red  S h a re h o ld e r  th e n  r e s id e n t in  C e y lo n  sh a ll v o t e  o r  g iv e  p r o x ie s  arid  e x e rc ise  a ll  s u c h  r ig h ts  a n d  p o w e r s  
as a fo r e sa id . ' '

15. Survivor o f  joint-holders, other than a firm-, only recognized.— I n  b a s e  o f  th e  d e a th  o f  a n y  o n e  o r  m o r e  o f  th e  
jo in t -h o ld e r s ,  o th e r  th a n  a  f ir m , o f  a n y  sh a re s , th e  s u r v iv o r  o r  su rv iv o rs  sh a ll b e  jbhe' .on ly  p e r s o n  o r  p e r so n s  r e c o g n iz e d  
b y  th e  C o m p a n y  a s  h a y in g  a n y  t itle  t o ,  o r  in te re s t  in ,  su ch  sh ares .

16. L iability  o f joint-holders.— T h e  jo in t -h o ld e r s  o f  a  sh are  sh a ll b e  s e v e r a lly  as w e ll  a s  jo in t ly  l ia b le  f o r  th e
p a y m e n t  o f  a ll in s ta lm e n ts  a n d  ca lls  d u e  in  r e s p e c t  o f  s u c h  share. . ,

17. Trusts or any interest in  share other than that of registered holder or o f  any person  under clause 38 not recognized ,— ; 
T h e  C o m p a n y  s h a ll n o t  b e  b o u n d  to  r e c o g n iz e  (e v e n  th o u g h  h a v in g  n o t ic e  o f )  a n y  c o n t in g e n t , fu t u r e , p a r t ia l, o r  e q u it a b le  
in te res t in  th e  n a tu r e  o f  a  t r u s t  o r  o th e r w is e  in  a n y  s h a re , o r  a n y  o th e r  r ig h t  in  re s p e c t  o f  a n y  sh a re , e x c e p t  a n y  a b s o lu te  
r ig h t  th e r e to  in  th e  p e r so n  f r o m  tim e  t o  t im e  re g is te re d  as th e  h o ld e r  t h e r e o f ,  a n d  e x c e p t  a ls o  th e  r ig h t  o f  a n y  p e r so n  
u n d er  o la u se  38  t o  b e c o m e  a  S h a re h o ld e r  in  r e s p e c t  o f  a n y  sh a re .

. o
I n c r e a se  o p  Ca p it a l .

18. Increase o f  capital by  creation o f  new shares.— T h e  C o m p a n y in  G e n e r a l S le e t in g  m a y  b y  s p e c ia l re s o lu t io n
fr o m  tim e  to  t im e  in crea se  th e  c a p ita l b y  c r e a t io n  o f  n ew  sh a res  *of Buch a m o u n t  p e r  sh are  a n d  in  th e  a g g re g a te , a n d  w ith  
su ch  s p e c ia l, p r e fe r e n t ia l, d e fe r r e d , q u a lif ie d , o r  o th e r  r ig h ts ,  p r iv ileg es ,»o r  c o n d it io n s  a t t a c h e d  th e r e to , a s  su ch  re s o lu t io n  
sh a ll d ir e c t .  '

19. Issu e o f new shares.— T h e  n e w  sh a res  sh a ll b e  is s u e d  u p o n  s u c h  te r m s  a n d  c o n d it io n s , a n d  w ith ’ s u c h  p r e 
fe re n t ia l, d e fe r r e d , q u a lif ie d , s p e c ia l, o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  th e r e t o ,  a s  th e  G en era l M e e t in g  
r e s o lv in g  o n  th e  c r e a t io n  th e r e o f  o r  a n y  o th e r  G e n e ra l M e e t in g  o f  th e  C o m p a n y  shall* d i r e c t ; a n d  in  p a r t icu la r  s u c h  
shares m a y  b e  is su e d  w ith  a  p re fe re n tia l o r  q u a lif ie d  r ig h t  t o  th e  d iv id e n d s  a n d  in* th e  d is t r ib u t io n  o f  a sse ts  o f  th e  
C o m p a n y , a n d  w ith  a  s p e c ia l o r  w ith o u t  a n y  r ig h t  o f  v o t in g . T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  a d d  t o  s u c h  n e w  Shares 
su ch  a n  a m o u n t  o f  p r e m iu m  as th e y  m a y  co n s id e r  p r o p e r .

20 . H ow  carried into effect.— S u b je c t  to  a n y  d ir e c t io n  t o  th e  c o n tr a r y  t h a t  m a y  b e  g iv e n  b y  th e  m e e t in g  th a t  
s a n c t io n s  th e  in cre a se  o f  c a p it a l ,  a ll n e w  sh a res  sh a ll b e  o f fe r e d  t o  th e  S h a re h o ld e rs  in  p r o p o r t io n  t o  the* e x is t in g  sh a res  
h e ld  b y  th em . S u c h  o ffe r  sh a ll b e  m a d e  b y  n o t ic e  s p e c ify in g  th e  n u m b e r  o f  sh a res  t o  w h ic h  th e  S h a re h o ld e r  is  entitled", 
a n d  l im it in g  a t im e  w ith in  w h ic h  th e  o ffe r , i f  n o t  a c c e p t e d ,  w ill b e  d e e m e d  t o  b e  d e c l in e d , a n d  a ft e r  th e  e x p ir a t io n  o f  s u c h  
t im e , o r  o n  th e  r e c e ip t  o f  a n  in t im a t io n  fr o m  th e  S h a re h o ld e r  t o  w h o m  s u c h  n o t ic e  is g iv e n  t h a t  h e  d e c lin e s  t o  a c c e p t  
th e  sh a res  o f fe r e d , th e  sa m e  sh a ll b e  d is p o s e d  o f  in  su cli m a n n e r  as th e  D ir e c t o r s  m a y  d e te rm in e . P r o v id e d  th a t  th e  
D ire o to rs  m a y ,  a t  th e ir  d is c r e t io n , a l lo t  su ch  n e w  sh a res  o r  a n y  p o r t io n  o f  th e m  in  p a y m e n t  f o r  a n y  e s ta te s  o r  la n d s  o r  
o th e r  p r o p e r ty  p u rch a se d  o r  a c q u ir e d  b y  th e  C o m p a n y , w it h o u t  first o ffe r in g  s u c h  sh a res  t o  th e  re g is te re d  S h a re h o ld e rs  
fo r  th e  t im e  b e in g  o f  th e  C o m p a n y .

21. Sam e as original capital.— E x c e p t  so  f a r  as o th e r w is e  p r o v id e d  b y  th e  c o n d it io n s  o f  is su e  o r  b y  th e s e  p r e se n ts , 
a n y  c a p it a l  r a is e d  b y  th e  c r e a t io n  o f  n e w  sh a res  s h a ll b e  c o n s id e r e d  p a r t  o f  th e  o r ig in a l c a p it a l ,  a n d  s h a ll b e  s u b je c t  t o  
th e  p r o v is io n s  h e re in  c o n ta in e d  w ith  re fe r e n c e  t o  th e  p a y m e n ts  o f  c a lls  a n d  in s ta lm e n ts , tr a n s fe r , tr a n sm iss io n , 
fo r fe itu r e , lie n , s u rr e n d e r , a n d  o th e rw ise .

R e d u c t io n  o f  Ca p it a l  a n d  Su b d iv is io n  or  Co n s o l id a t io n  of  Sh a r e s .
22. Reduction o f  capital and subdivision or consolidation o f shares.— T h e  C o m p a n y  in  G e n e r a l M e e t in g  m a y  b y  

sp ec ia l re s o lu tio n  re d u ce  th e  c a p ita l in  su ch  m a n n e r  as  su ch  s p e c ia l r e s o lu t io n  sh a ll d ir e c t ,  a n d  m a y  b y  s p e c ia l r e s o lu t io n  
s u b d iv id e  o r  c o n s o l id a te  th e  sh ares  o f  th e  C o m p a n y  o f  a n y  o f  th e m .

Sh a r e  C e r t if ic a t e s .
23. Certificates how issued.— E very  S h a re h o ld e r  sh a ll b e  e n tit le d  t o  o n e  c e r t if ic a te  fo r  a l l  th e  sh a res  r e g is te r e d  in  

h is n a m e , o r  to  s e v e ra l ce r t ific a te s , e a ch  f o r  on e  o r  m o r e  o f  s u c h  sh ares . E v e r y  ce r t ific a te  sh a ll s p e c ify  th e  n u m b e r  o f  
th e sh a re  in  r e s p e c t  o f  w h ic h  i t  is  issued .

24 . Certificates to be under seal o f C om pany.— T h e  c e r t ifica te s  o f  sh a res  s h a ll b e  is s u e d  u n d er  t h e  se a l o f  th e  
C o m p a n y .

25. R enew al o f  certificate.— I f  a n y  ce r t ific a te  b e  w o r n  o u t  or  d e fa c e d , th e n , u p o n  p r o d u c t io n  th e r e o f  t o  th e  
D ir e o to r s , th e y  m a y  o r d e r  th e  sa m e  t o  b e  c a n c e lle d  a n d  m a y  issu e  a  n ew  ce r t ifica te  in  lie u  t h e r e o f ; a n d  i f  a n y  c e r t if ic a te  
b e  lo s t  o r  d e s t r o y e d , th e n , u p o n  p r o o f  th e r e o f  t o  th e  s a t is fa c t io n  o f  th e  D ir e c to r s , a n d  o n  s u c h  in d e m n ity  a s  th e  D ir e c to r s  
d eem  a d e q u a te  b e in g  g iv e n , a  n e w  ce r t ific a te  in  lieu  th e r e o f  sh a ll b e  g iv e n  t o  th e  p e r s o n  e n t it le d  t o  s u c h  lo s t  o r  
d e s t r o y e d  ce r t ifica te . A  s u m  o f  f i fty  c e n ts  sha ll b e  p a y a b le  f o r  su ch  n e w  ce r t ifica te .

26 . Certificate to be delivered to the first nam ed o f  joint-holders not a firm .— T h e  ce rt ifica te  o f  shares r e g is te re d  in  th e  
n a m es  o f  tw o  o r  m o r e  p e r so n s , n o t  a  f ir m , sh a ll b e  d e liv e r e d  t o  th e  p e r s o n  firs t n a m e d  o n  th e  reg is te r . ’

T r a n s f e r  o f  Sh a r e s .
27. E xerc ise o f  rights.— N o  p e r so n  sh a ll e x e rc ise  a n y  r ig h t  o f  a  S h a re h o ld e r  u n t il h is  n a m e  sh a ll h a v e  b e e n  e n te r e d

in  th e  R e g is te r  o f  S h a reh o ld ers  a n d  h e  sh a ll h a v e  p a id  a ll ca lls  a n d  o th e r  m o n e y s  fo r  th e  t im e  b e in g  p a y a b le  o n  e v e r y  sh a re  
in  th e  C o m p a n y  h e ld  b y  h im . ,

2 8 . T ran sfer o f shares.— S u b je c t  t o  th e  re s tr ic t io n  o f  th ese  A rt ic le s , a n y  S h a re h o ld e r  m a y  tra n sfer  a ll o r  a n y  o f  h is  
shares b y  in stru m e n t in  w r it in g .

29 . N o  transfer to m in or or person  o f  unsound mind.— N o  tra n s fe r  o f  sh ares  sh a ll b e -m a d e  t o  a  m in o r  o r  p e r s o n  o f  
u n sou n d  m in d .

30. R egister o f transfers.— T h e  C o m p a n y  sh a ll k e e p  a  b o o k  o r  b o o k s , t o  b e  c a lle d  “  T h e  R e g is te r  o f  T r a n s fe r s ,”  in  
which" sh a ll b e  e n te re d  th e  p a rt icu la rs  o f  e v e r y  tra n s fe r  o r  tra n sm iss ion  o f  a n y  sh a re .

31. Instrum ent o f transfer.— T h e  in stru m e n t o f  tr a n s fe r  o f  a n y  sh a re  sh a ll b e  s ig n e d  b o t h  b y  th e  tr a n s fe r o r  a n d  
tra n s fe ree , a n d  th e  tr a n s fe r o r  sh a ll b e  d e e m e d  t o  re m a in  th e  h o ld e r  o f  su ch  sh a re  u n t il  th e  n a m e  o f  th e  tra n s fe ree  is  e n te re d  
in  th e  reg is te r  in  re s p e c t  th e re o f .

32. Board m ay decline to register transfers.— T h e  B o a r d  m a y , a t  th e ir  o w n  a b s o lu te  a n d  u n c o n tr o lle d  d is cre tion , 
d e c lin e  t o  reg is te r  a n y  tra n s fe r  o f  sh a res  b y  a  S h a re h o ld e r  w h o  is in d e b te d  t o  th e  C o m p a n y , o r  u p o n  w h o se  shares th e 
C o m p a n y  h a v e  a  lien  o r  o th e rw ise  ; o r  in  th e  ca se  o f  sh ares  n o t  fu l ly  p a id  u p  to  a n y  p e r so n  n o t  a p p r o v e d  b y  th em .
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33. N ot bound to stale reason.— I n  n o  ca se  sh a ll a  S h a reh o ld er  o r  p r o p o s e d  tra n s fe ree  b e  e n t it le d  to  req u ire  the 
D ir e c to r s  to  s ta te  th e rea son  o f  th e ir  re fu sa l t o  reg is te r , b u t  th e ir  d ec lin a tu re  sh a ll b e  a b so lu te .

34. Registration o f  transfer.— E v e r y  in stru m e n t o f  tra n s fe r  m u s t  b e  le ft  a t  th e  o ffice  o f j t h e  C o m p a n y  t o  b e  regis
te r e d , a cco m p a n ie d  b y  su ch  e v id e n ce  as th e  D ir e c to r s  m a y  re a s o n a b ly  req u ire  t o  p r o v e  th e  t i t le  o f  th e  tr a n s fe r o r , a n d  a  fee  
o f  R s . 2 -5 0 , o r  su ch  o th e r  su m  a s  th e  D ir e c to r s  sh a ll f r o m  tim e  to  t im e  d e te rm in e , m u s t  b e  p a id  ; a n d  th ereu p on  th e 
D ir e c to r s , s u b je c t  t o  th e  p o w e rs  v e s te d  in  th e m  b y  A rt ic le s  3 2 , 3 3 , a n d  3 5 , sh a ll r eg is te r  th e  tra n s fe ree  as S h a reh o ld er , 
a n d  re ta in  th e  in stru m e n t o f  tran sfer .

35. D irectors m ay authorize registration o f  transferees.— T h e  D ir e c to r s  m a y ,  b y  s u c h  m ea n s  a s  th e y  sh a ll deem
e x p e d ie n t , a u th o r ize  th e  r e g is tra tio n  o f  tran sferees  as S h a reh o ld ers  w ith o u t  th e  n e ce ss ity  o f  a n y  m e e t in g  o f  th e  D irectors  
fo r  th a t  p u rp o se . _

36. D irectors not bound to inquire as to validity of transfer.— I n  n o  oase sh a ll th e  D ir e c to r s  b e  b o u n d  to  in q u ire  in to  
th e  v a l id ity ,  leg a l e f fe c t , o r  g en u in en ess  o f  a n y  in stru m e n t o f  tra n s fe r  p r o d u c e d  b y  a  p e r so n  c la im in g  a  tran sfer  o f  an y  
sh a re  in  a c c o r d a n c e  w ith  th ese  A r t ic le s ; a n d  w h e th e r  th e y  a b s ta in  fr o m  so  in q u ir in g , o r  d o  so  in q u ire  a n d  are  m is le d , the 
tr a n s fe r o r  sh a ll h a v e  n o  c la im  w h a ts o e v e r  u p o n  th e  C o m p a n y  in  re s p e c t  o f  th e  sh a re , e x c e p t  f o r  th e  d iv id e n d s  p rev iou s ly  
d e o la re d  in  r e s p e c t  th e r e o f , b u t ,  i f  a t  a ll ,  u p o n  th e  tra n s fe ree  o n ly .

37. Transfer B ooks when to be closed.— T h e  T r a n s fe r  B o o k s  m a y  b e  c lo s e d  d u r in g  th e  fo u r te e n  d a y s  im m e d ia te ly  
p r e c e d in g  e a ch  O rd in a ry  G en era l M e e t in g , in c lu d in g  th e  F ir s t  G en era l M ee t in g  ; a lso  w h e n  a  d iv id e n d  is  d eo la red  fo r  the 
th re e  d a y s  n e x t  en su in g  th e  m e e t in g ;  a lso  a t  su oh  o th e r  t im e s  as th e  D ire c to rs  m a y  d e c id e , n o t  e x c e e d in g  in  th e  w hole  
tw e n ty -o n e  d a y s  in  a n y  o n e  y ea r .

T r a n sm issio n  o r  Sh a r e s .
38. T itle  to shares o f  deceased holder.— T h e  e x e c u to r s , o r  a d m in is tra to rs , o r  th e  h e irs  o f  a  d eoea sed  S h a reh o ld er  

sh a ll b e  th e  o n ly  p e rso n s  r e c o g n iz e d  b y  th e  C o m p a n y  as h a v in g  a n y  t it le  to  sh ares  o f  su ch  S h a reh o ld er .
39. R egistration o f  persons entitled to shares otherwise than by transfer.— A n y  c u r a to r  o f  a n y  m in o r  S h a reh o ld er , 

a n y  c o m m itte e  o f  a  lu n a tic  S h a reh o ld er , o r  a n y  p e r so n  b e c o m in g  e n t it le d  t o  shares in  c o n se q u e n c e  o f  th e  d e a th , b a n k r u p tc y , 
o r  liq u id a t io n  o f  a n y  S h a re h o ld e r , o r  th e  m a rr ia g e  o f  a n y  fe m a le  S h a reh o ld er , o r  in  a n y  o th e r  w a y  th a n  b y  tra n s fe r , sha ll, 
u p o n  p r o d u c in g  su ch  e v id e n c e  th a t  h e  su sta in s  th e  ch a ra c te r  in  r e s p e o t o f  w h ich  h e  p r o p o s e s  t o  a c t  u n d e r  th is  o la u se , o r  o f  
h is  t i t le ,  as th e  C o m p a n y  th in k  s u ffic ie n t , b e  fo r th w ith  e n t it le d , s u b je c t  t o  th e  p r o v is io n s  h ere in  c o n ta in e d , to  b e  reg istered  
as a  S h a reh o ld er  in  r e s p e c t  o f  su ch  sh a res  o n  p a y m e n t  o f  a  fe e  o f  R s . 2 -50 ; o r  m a y , s u b je c t  t o  th e  re g u la tio n s  as t o  tran sfers  
h e re in b e fo re  c o n ta in e d , tra n s fe r  th e  sa m e  t o  so m e  o th e r  p erson .

40. F a ilin g  such registration, shares m ay be sold by  the C om pany.— I f  a n y  p e r so n  w h o  sh a ll b ecom e  e n tit led  
to  b e  r e g is te re d  in  re s p e c t  o f  a n y  sh a re  u n d er  o lau se  39 sha ll n o t ,  fr o m  a n y  ca u se  w h a te v e r , w ith in  tw e lv e  ca len d a r  
m o n th s  a fte r  t h e  e v e n t  o n  th e  h a p p e n in g  o f  w h ich  h is  title  sh a ll a c c r u e , b e  reg is te red  in  re s p e c t  o f  su ch  sh a re , o r  i f  in  th e  
oase  o f  th e  d e a th  o f  a n y  S h a reh o ld er  n o  p e r so n  sha ll, w ith in  tw e lv e  ca len d a r  m o n th s  a fte r  su oh  d e a th , b e  re g is te red  as  a 
S h a re h o ld e r  in  re s p e c t  o f  th e  shares o f  su ch  d e ce a se d  S h a re h o ld e r , th e  C o m p a n y  m a y  se ll su oh  sh a res , e ith er  b y  p u b lic  
a u o t io n  o r  p r iv a te  c o n tr a o t , a n d  g iv e  a  re ce ip t f o r  th e  p u roh a se  m o n e y , a n d  th e  p u rch a ser  sh a ll b e  e n t it le d  t o  b e  r e g is te re d  
in  re s p e c t  o f  su oh  sh a re , a n d  sha ll n o t  b e  b o u n d  t o  in q u ire  w h eth er  th e  e v en ts  h a v e  h a p p e n e d  w h ich  e n t it le d  th e  C o m p a n y  
t o  se ll th e  s a m e ; th e  n e t t  p ro ce e d s  o f  su oh  sa le , a fte r  d e d u c t in g  a ll ex p en ses  a n d  a ll m o n e y s  in  re s p e c t  o f  w h ich  th e  
C o m p a n y  is  e n t it le d  t o  a  lien  o n  th e  sh ares  so  s o ld , sh a ll b e  p a id  t o  th e  p erson  e n tit le d  th e re to .

Su r r e n d e r  a n d  F o r f e it u r e  o f  Sh a r e s .
41. The D irectors m ay accept surrender o f  shares.— T h e  D ire c to rs  m a y  a c c e p t ,  in  th e  n a m e  a n d  fo r  th e  b e n e fit  o f  th e 

C o m p a n y ,a n d  u p o n  su oh  term s a n d  c o n d it io n s  as m a y b e  a g reed  u p o n , a  su rren d er o f  th e  sh ares  o f  S h a reh o ld ers  w h o  m a y  
b e  d es irou s  o f  r e t ir in g  fr o m  th e  C om p a n y .

42. (a )  I f  call or instalment be not paid , notice to be given to Shareholder.— I f  a n y  S h a reh o ld er  fa ils  t o  p a y  a n y  c a l l  
o r  in sta lm en t o n  o r  b e fo r e  th e  d a y  a p p o in te d  fo r  th e  p a y m e n t  o f  th e  sa m e , th e  D ir e c to r s  m a y  a t  a n y  t im e  th e re a fte r , d u r in g  
ou ch  tim e  as th e  ca ll o r  in sta lm en t rem ain s  u n p a id , serve  a  n o t ic e  o n  su ch  S h a reh o ld er  o r  h is  e x e c u to r s  o f  a d m in is tra to rs  
o r  th e  tru stee  o r  assign ee  in  h is b a n k r u p t c y , re q u ir in g  h im  to  p a y  th e  sa m e , to g e th e r  w ith  a n y  in te re s t  th a t  m a y  h a v e  
a ooru ed , a t  th e  r a te  o f  9  p e r  ce n t , p e r  a n n u m , a n d  a ll ex p en ses  th a t  m a y  h a v e  b e e n  in cu rr e d  b y  th e  C o m p a n y  b y  reason  
o f  suoh  n o n -p a y m e n t .

(6 ) Term s o f  notice.— T h e  n o t ic e  sha ll n a m e  a  d a y  (n o t  b e in g  less th an  o n e  m o n th  fr o m  th e  d a t e  o f  th e  n o t ic e )  on  
a n d  a  p la ce  o r  p la ce s  a t  w h ich  su oh  ca ll  o r  in s ta lm e n t a n d  su ch  in te re s t  a n d  ex p e n se s  as  a fo re sa id  a re  t o  b e  p a id . T h e  
n o t ic e  shall a lso  s ta te  th a t ,  in  th e  e v e n t  o f  n o n -p a y m e n t  a t  o r  b e fo r e  th e  tim e  a n d  a t  th e  p la c e  a p p o in t e d , th e  sh a res  in 
resp eot o f  w h ich  th e  oa ll w a s  m a d e  o r  in sta lm en t is p a y a b le  w ill b e  lia b le  to  b e  fo r fe ite d .

(c) In  default o f paym ent, shares to be forfe ited .— I f  th e  re q u is it io n  o f  su ch  n o t ic e  as  a fo r e sa id  b e  n o t  c o m p lie d  w ith , 
e v e r y  o r  a n y  sh are  o r  sh ares  in  re s p e c t  o f  w h ich  su ch  n o t ic e  h a s  b e e n  g iv e n  m a y  a t  a n y  tim e  th e re a fte r , b e fo r e  p a y m e n t  o f  
oa lls  o r  in sta lm en ts , w ith  in teres t a n d  ex p en ses  d u e  in  re sp e o t  th e r e o f , b e  d e c la r e d  fo r fe it e d  b y  a  re s o lu t io n  o f  th e  B o a rd  
t o  th a t  e ffe ct.

(d ) Shareholder still liable to p a y  m oney owing at tim e o f forfe itu re.— A n y  S h a reh o ld er  w h ose  sh a res  h a v e  b e e n  so  
d ec la red  fo r fe ite d  sh a ll, n o tw ith s ta n d in g , b e  lia b le  t o  p a y ,  a n d  sh a ll fo r th w ith  p a y , t o  th e  C o m p a n y  a ll  ca lls , in s ta lm e n ts , 
in te res t , a n d  ex p en ses  o w in g  u p o n  o r  in  re sp e ct  o f  su ch ’ sh ares  a t  th e  t im e  o f  th e  fo r fe itu r e , to g e th e r  w ith  in te re s t  th e re o n  
fr o m  the tim e  o f  fo r fe itu r e  u n til p a y m e n t  a t  9 p e r  cen t, p e r  a n n u m , a n d  th e  D ir e c to r s  m a y  e n fo rce  th e  p a y m e n t  th e r e o f  
i f  th e y  th in k  fit.

43. Surrendered or forfeited  shares to be the property o f the Com pany, and m ay be sold, dec.— E v e r y  sh a re  
su rren d ered  o r  s o  d eo la red  fo r fe ite d  sh a ll b e  d e e m e d  to  b e  th e  p r o p e r ty  o f  th e C o m p a n y , a n d  m a y  b e  s o ld ,  r e -a llo t te d , o r  
o th erw ise  d is p o se d 'o f  u p o n  su ch  te rm s  a n d  in  su ch  m a n n er  a s  th e  B o a r d  sha ll th in k  fit.

44. E ffect o f  surrender or forfeiture.— T h e  su rren d er o r  fo r fe itu r e  o f  a sh are  sh a ll in v o lv e  th e  e x t in c t io n  o f  a ll in te re s t  
in , a n d  a lso  o f  a ll c la im s a n d  d em a n d s  a g a in st , th e  C o m p a n y  in  re sp e c t  o f  th e  sh a re  a n d  th e  p ro ce e d s  th e re o f , a n d  a ll o th e r  
r ig h ts  in c id e n t t o  th e  sh a re , e x c e p t  o n ly  su ch  o f  th o se  r ig h ts  ( i f  a n y )  as  b y  th ese p resen ts  a re  e x p re s s ly  sa v ed .

45. ( o )  Certificates o f surrender or forfe itu re.— A  ce rt ifica te  in  w r it in g  u n d er  th e  h a n d s  o f  tw o  o f  th e  D ire c to rs  a n d  o f  
th e  A g e n t o r  S ecre ta ry  o r  A g e n ts  o r  S ecre ta r ies  th a t  a sh a re  h as b e e n  d u ly  su rren d ered  o r  f o r fe it e d , s ta t in g  th e  tim e  
w h e n  i t  w as su rren d ered  o r  fo r fe it e d , sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  fa c ts  th ere in  s ta te d  as a g a in s t  a ll p e rso n s  w h o  
w o u ld  h a v e  b e e n  e n t it le d  to  th e  sh are  b u t  f o r  su ch  su rren d er o r  fo r fe itu r e , su ch  ce r t ifica te  a n d  th e  re c e ip t  o f  th e  
C om p a n y  fo r  th e  p r ice  o f  su ch  sh a re  sha ll c o n s t itu te  a  g o o d  t itle  t o  su ch  sh a re , a n d  a ce r t ifica te  o f  p r o p r ie to rs h ip  sh a ll 
k® d e liv ered  t o  a n y  p e r so n  w h o  m a y  p u rch a se  th e  sa m e  fr o m  th e  C o m p a n y , su ch  p u rch a se r  th e re u p o n  sh a ll b e  d e e m e d  .

..e  “ ° ld 0r o f  su ch  sh a re , d isch a rg ed  fr o m  a ll ca lls  d u e  p r io r  t o  su ch  p u r c h a s e ; a n d  h e  sh a ll n o t  b e  b o u n d  t o  see  t o  th e  
a p p  ca tion  o f  th e  p u rch a se  m o n e y , n o r  sh a ll h is  t it le  to  su ch  share b e  a ffe c te d  b y  a n y  ir re g u la r ity  in  th e  p r o ce e d in g s  in  
re feren ce  t o  suoh  fo r fe itu re  o r  sa le. 6  v
w ith in  s ix  m a?f remitted.— T h e  D ire c to rs  m a y , in  th e ir  d is cre tion , r e m it  o r  a n n u l th e  fo r fe itu r e  o f  a n y  sh a re
of suoh share or showT ™e fctl6reof uP°n the payment of all moneys due to the Company from the late holder or holders
wav nf mrinirmtinr. ah axpenses inourred in relation to such forfeiture, together with such further sum of money by
way of redemption money for thedefioit, as they shall think fit, not being less thin  9 per cent, per annum on the amount
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o f  th e  su m s w h ere in  d e fa u lt  in  p a y m e n t  h a d  b een  m a d e , b u t  n o  sh a re  bona, fide s o ld , r e -a l lo t t e d , o r  o th e rw is e  d is p o s e d  o i  
u n d er  A r t ic le  43 h e r e o f  sh a ll b e  re d e e m a b le  a fte r  sa le  o r  d isp osa l.

46 . C om pany's lien  on  shares.— T h e  C o m p a n y  sh a ll h a v e  a  first ch a rg e  o r  p a r a m o u n t  lien  u p o n  a ll th e  sh a re s  o f  a n y  
h o ld e r  o r  jo in t -h o ld e r s  fo r  a ll m o n e y s  fo r  th e  tim e  b e in g  d u e  t o  th e  C o m p a n y  b y  su ch  h o ld e r , o r  b y  a ll  o r  a n y  o f  s u c h  jo in t -  
h o ld e rs  r e s p e c t iv e ly , e ith er in  re sp e ct  o f  su ch  shares o r  o f  o th e r  sh ares  h e ld  b y  su ch  h o ld e r  o r  jo in t -h o ld e r s  o r  o th e r w is e ,  
a n d  w h eth er  d u e  fr o m  a n y  s u c h  h o ld e r  in d iv id u a lly  o r  jo in t ly  w ith  o th e rs , in c lu d in g  a ll c a lls , r e s o lu tio n s  fo r  w h ic h  s h a ll 
h a v e  b een  p a sse d  b y  th e  D ir e c t o r s ,  a lth o u g h  th e  tim e s  a p p o in te d  fo r  th e  p a y m e n t  th e r e o f  sh a ll n o t  h a v e  a r r iv e d  ; 
a n d  w h ere  a n y  sh are is  h e ld  b y  m o r e  p erson s  th a n  o n e , th e  C o m p a n y  sha ll b e  e n t it le d  t o  th e  sa id  c h a r g e  o r  l ie n  in  r e s p e c t  
o f  a n y  m o n e y  d u e  t o  th e  C o m p a n y  fr o m  a n y  o f  s u c h  p erson s . T h e  D ir e c to r s  m a y  d e c lin e  t o  re g is te r  a n y  tr a n s fe r  o f  
sh ares  s u b je c t  t o  s u c h  ch a rg e  o r  lien .

47. L ien  how made available.— S u ch  ch a rg e  o r  lien  m a y  b e  m a d e  a v a ila b le  b y  a  sa le  o f  a ll o r  a n y  o f  th e  sh a res  s u b je c t  
t o  i t ,  p r o v id e d  t h a t  n o  su ch  sa le  sh a ll b e  m a d e  e x c e p t  u n d er  a  re s o lu tio n  o f  th e  D ir e c to r s , a n d  u n t il n o t ic e  in  w r it in g  sh a ll h a v e  
b een  g iv e n  t o  th e  in d e b te d  S h a reh o ld er  o r  h is  e x e c u to r s  o r  a d m in is tra to rs , o r  th e  a ssign ee  o r  tru s te e  in  h is  b a n k r u p t c y ,  
req u ir in g  h im  o r  th e m  t o  p a y  th e  a m o u n t  fo r  th e  t im e  b e in g  d u e  to  th e  C o m p a n y , a n d  d e fa u lt  sh a ll h a v e  b e e n  m a d e  f o r  
tw e n ty -e ig h t  d a y s  f r o m  su ch  n o t ic e  in  p a y in g  th e  s u m  th e r e b y  re q u ire d  t o  b e  p a id . S h o u ld  th e  S h a re h o ld e r  o v e r  w h o s e  
sh a re  th e  lien  e x is ts  b e  in  E n g la n d  o r  e lsew h ere  a b r o a d , s ix t y  d a y s ’ n o t ic e  sh a ll b e  a llo w e d  h im -

48. Proceeds how applied .— T h e  n e t t  p r o c e e d s  o f  a n y  su ch  sa le  as a fo r e sa id  u n d e r  th e  p r o v is io n s  o f  A r t ic le s  43 a n d  
47  h e r e o f  sh a ll b e  a p p lie d  in  o r  to w a rd s  th e  s a t is fa c t io n  o f  s u c h  d e b ts , l ia b ilit ie s , o r  e n g a g e m e n ts , a n d  th e  re s id u e  ( if  a n y )  
sha ll b e  p a id  to  su ch  S h a re h o ld e r  o r  h is  re p resen ta tiv es .

49 . Certificate o f  sa le.— A  ce r t ifica te  in  w r it in g  u n d e r  th e  h an d s o f  tw o  o f  th e  D ir e c to r s  a n d  o f  th e  A g e n t  o r  
S e cre ta ry  o r  A g e n ts  o r  S ecre ta r ie s  th a t  th e  p o w e r  o f  sa le  g iv e n  b y  c la u se  47 'has a r isen , a n d  is e x e rc isa b le  b y  th e  C o m p a n y  
u n d er  th ese  p r e se n ts , sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  fa c ts  th e re in  s ta te d .

50. T ransfer on  sale how executed.— U p o n  a n y  su ch  sa le  tw o  o f  th e  D ir e c to r s  m a y  e x e c u te  a  tran sfer  o f  s u c h  s h a r e  
t o  th e  p u rch a se r  th e r e o f , a n d  s u c h  tr a n s fe r , w ith  th e  ce r t ifica te  la st a fo r e sa id , sh a ll c o n fe r  o n  th e  p u rch a ser  a  c o m p le t e  
t it le  to  su ch  shares.

P r e e e r e n o e  Sh a r e s .
51. P reference and deferred shares.— A n y  sh a res  f r o m  t im e  t o  t im e  t o  b e  is s u e d  o r  c r e a te d  m a y  f r o m  t im e  to  t im e  

b e  issu ed  w ith  a n y  su ch  r ig h t  o f  p r e fe r e n c e , w h e th e r  in  r e s p e c t  o f  d iv id e n d ,  o r  o f  p a y m e n t  o f  c a p it a l ,  o r  b o t h ,  o r  a n y  
s u c h  o th e r  s p e c ia l p r iv ile g e  o r  a d v a n ta g e  o v e r  a n y  sh a res  p r e v io u s ly  is s u e d , o r  th e n  a b o u t  t o  b e  issu ed  (o th e r  th a n  
sh a res  is su e d  w ith  a  p r e fe r e n c e ) ,  o r  w ith  su ch  d e fe r r e d  r ig h ts  as  c o m p a r e d  w ith  a n y  sh a res  p r e v io u s ly  is s u e d  or  th e n  
a b o u t  t o  b e  is su e d , o r  s u b je c t  t o  a n y  s u c h  c o n d it io n s  o r  p r o v is io n s , a n d  w ith  a n y  s u c h  r ig h t  o r  w ith o u t  a n y  r ig h t  o f  
v o t in g , a n d  g e n e r a lly  o n  s u c h  te rm s  as th e  C o m p a n y  m a y  f r o m  tim e  t o  t im e  b y  s p e c ia l r e s o lu t io n  d e te rm in e .

52 . M odification  o f rights and consent thereto.— I f  a t  a n y  t im e  b y  t h e  issu e  o f  p r e fe r e n c e  sh a res  o r  o th e r w is e  th e  
ca p ita l is  d iv id e d  in to  sh a re s  o f  d if fe r e n t  c la sses—

(1 ) T h e  h o ld e r s  o f  a n y  c la ss  o f  sh a res  b y  a n  e x t r a o r d in a r y  r e s o lu t io n  p a s s e d  a t  a  m e e t in g  o f  su ch  h o ld e r s  m a y
c o n s e n t , o n  b e h a lf  o f  a ll th e  h o ld e r s  o f  s h a re s  o f  th e  c la s s , t o  th e  issu e  o r  c r e a t io n  o f  a n y  sh a res  ra n k in g  
e q u a lly  th e r e w it h , o r  h a v in g  a n y  p r io r ity  t h e r e t o ,  o r  t o  th e  a b a n d o n m e n t  o f  a n y  p r e fe re n ce  o r  p r io r i t y  
o r  o f  a n y  a c c r u e d  d iv id e n d ,  o r  th e  r e d u c t io n  fo r  a n y  t im e  o r  p e r m a n e n t ly  o f  th e  d iv id e n d s  p a y a b le  
th e r e o n , o r  t o  a n y  s c h e m e  fo r  t h e  r e d u c t io n  o f  th e  C o m p a n y ’s  c a p it a l  a ffe c t in g  th e  c la ss  o f  sh a res  ;

(2 )  A l l  o r  a n y  o f  th e  r ig h ts , p r iv ile g e s , a n d  c o n d it io n s  a t t a c h e d  t o  e a c h  cla ss  m a y  b e  c o m m u te d , a b r o g a te d ,
■ a b a n d o n e d , a d d e d  t o ,  o r  o th e rw is e  m o d if ie d  b y  a  s p e c ia l r e s o lu t io n  o f  th e  C o m p a n y  in  G en era l M e e t in g , 

p r o v id e d  th e  h o ld e rs  o f  a n y  c la ss  o f  sh a res , a ffe c te d  b y  a n y  s u c h  c o m m u ta t io n , a b r o g a t io n , a b a n d o n 
m e n t , a d d it io n , o r  o th e r  m o d if ic a t io n  o f  su ch  r ig h ts , p r iv ile g e s , a n d  c o n d it io n s , c o n s e n t  th e r e t o ,  o n  
b e h a lf  o f  a ll th e  h o ld e r s  o f  sh a res  o f  th e  c la s s , b y  a n  e x t r a o r d in a r y  r e s o lu t io n  p a sse d  a t  a  m e e t in g  o f  
su ch  h o ld e rs .

A n y  e x t r a o r d in a r y  r e s o lu t io n  p a s s e d  u n d e r  th e  p r o v is io n s  o f  th is  A r t ic le  sh a ll b e  b in d in g  u p o n  a ll th e  h o ld e r s  o f  
sh a res  o f  th e  c la ss , p r o v id e d  th a t  th is  A r t ic le  sh a ll n o t  b e  r e a d  a s  im p ly in g  th e  n e c e s s ity  f o r  su ch  c o n s e n t  a s  a fo r e s a id  
in  a n y  ca se  in  w h ich  b u t  f o r  th is  A r t ic le  th e  o b je c t  o f  th e  r e s o lu t io n s  c o u ld  h a v e  b e e n  e f fe c te d  w ith o u t  it.

53 . M eetin g  affecting a  particular class o f shares.— A n y  m e e t in g  f o r  th e  p u r p o s e  o f  th e  la s t  p r e ce d in g  c la u se  s h a ll 
b e  c o n v e n e d  a n d  c o n d u c te d  in  a ll r e s p e c ts  as n e a r ly  as p o s s ib le  in  th e  s a m e  w a y  a s  a n  E x t r a o r d in a r y  G e n e r a l M e e t in g  
o f  th e  C o m p a n y , p r o v id e d  th a t  n o  S h a re h o ld e r , n o t  b e in g  a  D ir e c t o r ,  sh a ll b e  e n t it le d  t o  n o t io e  th e r e o f  o r  to  a t t e n d  
th e re a t , u n less  h e  b e  a  h o ld e r  o f  sh a res  o f  th e  c la s s  in te n d e d  t o  b e  a ffe c t e d  b y  th e  r e s o lu t io n , a n d  th a t  n o  v o t e  sh a ll b e  
g iv e n  e x c e p t  in  r e s p e c t  o f  a -sh a re  o f  th a t  c la ss , a n d  th a t  a t  a n y  su ch  m e e t in g  a  p o l l  m a y  b e  d e m a n d e d  in  w r it in g  b y  a n y  
S h a reh o ld er  p e r s o n a lly  p r e s e n t  a n d  e n t it le d  to  v o t e  a t  th e  m eet in g .

Caias.
54. (a )  D irectors m ay m ake calls.— T h e  D ir e c t o r s  m a y  fr o m  tim e  t o  t im e  m a k e  su ch  c a lls  a s  th e y  th in k  f it  u p o n  th e  

reg is te red  h o ld e rs  o f  s h a res , in  r e s p e c t  o f  m o n e y s  u n p a id  th e re o n , a n d  n o t  b y  t lie  c o n d it io n s  o f  a llo tm e n t  m a d e  p a y a b le  a t  
fix ed  tim es  ; a n d  e a ch  S h a re h o ld e r  sh a ll p a y  th e  a m o u n t  o f  e v e r y  ca ll s o  m a d e  o n  h im  to  th e  p e r so n s  a n d  a t  th e  tim es  a n d  
p la ces  a p p o in te d  b y  th e  D ir e c t o r s ,  p r o v id e d  th a t  tw o  m o n th s ’ n o t ic e  a t  le a s t  sh a ll b e  g iv e n  t o  th e  S h a re h o ld e rs  o f  th e  t im e  
a n d  p la c e  a p p o in t e d  f o r  p a y m e n t  o f  e a c h  ca ll.

(6) Calls, tim e when made.— A  ca ll  sh a ll b e  d e e m e d  t o  h a v e  b e e n  m a d e  a t  th e  t im e  w h e n  th e  r e s o lu t io n  a u th o r iz in g  
th e  ca ll w a s  p a sse d  a t  a  B o a r d  M e e t in g  o f  th e  D ir e c t o r s ,  o r  b y  a  re s o lu t io n  in  w r it in g  in  te r m s  o f  A r t ic le  121.

(c) E xtension  of tim e for  paym ent o f call.— T h e  D ir e c t o r s  sh a ll h a v e  p o w e r  in  th e ir  a b s o lu t e  d is c r e t io n  t o  g iv e  t im e  
t o  a n y  o n e  o r  m o r e  S h a re h o ld e r  o r  S h a re h o ld e rs , e x c lu s iv e  o f  th e  o th e rs , f o r  p a y m e n t  o f  a n y  ca ll  o r  p a r t  th e r e o f  o h  su ch  
te rm s  as  th e  D ir e c to r s  m a y  d e te rm in e . • B u t  n o  S h a re h o ld e r  sh a ll b e  e n t it le d  t o  a n y  su ch  e x t e n s io n , e x c e p t  a s  a  m a t te r  o f  
g ra ce  o r  fa v o u r .

55. In terest on  u n pa id  call.— I f  th e  su m  p a y a b le  in  r e s p e c t  o f  a n y  c a l l  o r  in s ta lm e n t  is  n o t  p a id  o n  o r  b e fo r e  th e  d a y  
a p p o in te d  fo r  th e  p a y m e n t  th e r e o f , th e  h o ld e r  f o r  th e  t im e  b e in g  o f  th e  sh a re  in  r e s p e c t  o f  w h ic h  th e  ca ll  sh a ll h a v e  b e e n  
m a d e , o r  th e  in sta lm e n ts  sh a ll h a v e  b e e n  d u e , s h a ll p a y  in te r e s t  f o r  th e  s a m e  a t  th e  r a te  o f  9  p e r  c e n tu m  p e r  a n n u m  fr o m  
th e  d a y  a p p o in t e d  fo r  th e  p a y m e n t  th e r e o f  to  th e  tim e  o f  th e  a c tu a l p a y m e n t , b u t  th e  D ir e c to r s  m a y , w h e n  th e y  t h i n k . 
fit, r e m it  a lto g e th e r  o r  in  p a r t  a n y  su m  b e c o m in g  p a y a b le  f o r  in te re s t  u n d e r  th is  c lau se .

56 . Paym ents in  anticipation  o f calls.— T h e  D ir e c t o r s  m a y , a t  th e ir  d is c r e t io n , r e c e iv e  f r o m  a n y  S h a re h o ld e r  
w illin g  to. a d v a n c e  th e  s a m e , a n d  u p o n  s u c h  te r m s  as th e y  th in k  fit, a l l  o r  a n y  p a r t  o f  th e  a m o u n t  o f  h is  sh a res  b e y o n d  
th e  su m  a c tu a lly  c a lle d  u p .

B orrow ing  P ow ers.
57. P ow er to borrow.— T h e D ir e c t o r s  sh a ll h a v e  p o w e r  to  p r o c u r e  f r o m  tim e  to  tim e , in  th e  u su a l c o u r s e  o f  b u s in ess , 

su ch  te m p o r a r y  a d v a n c e s  o n  tire p r o d u c e  in  h a n d , Or in  th e  fu tu r e  to  b e  o b ta in e d  fr o m  th e  C o m p a n y ’ s e s ta tes , as th e y  
m a y  fin d  n e ce ssa ry  o r  e x p e d ie n t  fo r  th e  p u r p o s e  o f  d e fr a y in g  th e  e x p en ses  o f  w o r k in g  th e  C o m p a n y ’ s es ta tes , o r  o f  e r e c t in g , 
m a in ta in in g , im p r o v in g , o r  e x te n d in g  b u ild in g s , m a c h in e r y , o r  p la n ta t io n s , o r  o th e r w is e . A ls o  f r o m  tim e  t o  tim e  a t  th e ir  
d is c r e tio n  to  b o r r o w  o r  ra ise  f r o m  th e  D ir e c to r s  o r  o th e r  p e r so n s  a n y  su m  o r  su m s o f  m o n e y  f o r  th e  p u rp o se s  o f  th e  C om p a n y ,
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b u t  so  th a t  th e  a m o u n t  a t  a n y  o n e  t im e  o w in g  in  re s p e c t  o f  m o n e y s  so  b o r r o w e d  o r  ra ised  sh a ll n o t ,  w ith o u t  th e  sa n c t io n  o f  
a  G en era l M eetin g , e x c e e d  th e  su m  o f  O n e  h u n d re d  a n d  F i f t y  th o u sa n d  R u p e e s  (R s . 150 ,000 ). • W it h  th e  s a n c t io n  o f  a  G eneral 
M e e t in g  the D ire c to rs  sh a ll b e  e n t it le d  t o  b o r r o w  su ch  fu r th e r  su m  o r  su m s, a n d  a t  su ch  ra te  o f  in te re s t  as su ch  m e e t in g  shall 
d e te rm in e . T h e  D ir e c to r s  m a y , f o r  th e  p u rp o s e  o f  s e cu r in g  th e  r e p a y m e n t  o f  a n y  su ch  su m  o r  su m s o f  m o n e y  so  b orrow ed  
o r  ra ised , c re a te  a n d  issu e  a n y  m o r tg a g e s , d e b e n tu re s , m o r tg a g e  d eb e n tu re s , d e b e n tu re  s t o c k ,  b o n d s , o r  o b lig a t io n s  o f  the 
C o m p a n y , ch a rg e d  u p o n  a ll o r  a n y  p a r t  o f  th e  u n d e r ta k in g , re v e n u e , p r o p e r ty , a n d  r ig h ts  o r  assets o f  th e  C o m p a n y  (b o th  
p r e se n t a n d  fu tu r e ) , in c lu d in g  u n ca lle d  c a p ita l o r  u n p a id  ca lls , o r  g iv e , a cce p t , o r  en d orse  o n  b e h a lf  o f  th e  C o m p a n y  any 
p r o m is s o r y  n o te s  o r  b ills  o f  e x ch a n g e . P r o v id e d  a lso  th a t  b e fo r e  th e  D ire c to rs  e x e c u te  a n y  m o r tg a g e , issu e  a n y  d eb en tu res , 
o r  cre a te  a n y  d e b e n tu re  s to c k , t h e y  sh a ll o b ta in  th e  s a n c t io n  th e re to  o f  th e  C o m p a n y  in  G e n e ra l M e e t in g  w h e th e r  O rd in ary  
o r  E x t r a o r d in a r y , n o t ic e  o f  th e  in te n t io n  to  o b ta in  su ch  s a n c t io n  a t  su ch  m e e t in g  h a v in g  b een  d u ly  g iv en . A n y  such  
s e cu r it ie s  m a y  b e  issu ed  e ith e r  a t  p a r  o r  a t  a  p r e m iu m  o r  d is c o u n t , a n d  m a y  fr o m  tim e  to  t im e  b e  ca n c e lle d  o rd is c h a r g e d , 
v a r ie d , o r  e x c h a n g e d  as th e  D ir e c t o r s  m a y  th in k  f it ,  a n d  m a y  c o n ta in  a n y  sp e c ia l p r iv i le g e s  as to  r e d e m p t io n , surrend er, 
d ra w in g s , a llo tm e n t  o f  sh a res , o r  o th erw ise . E v e r y  d e b e n tu re  o r  o th e r  in s tru m e n t issu ed  b y  th e  C o m p a n y  f o r  secu rin g  
th e  p a y m e n t  o f  m o n e y  m a y  b e  so  fr a m e d  th a t  th e  m o n e y s  th e r e b y  se cu red  sh a ll b e  a ss ig n a b le  fre e  fr o m  a n y  eq u ities  
b e tw e e n  th e  C o m p a n y  a n d  th e  p e r so n  t o  w h o m  th e  sa m e m a y  b e  issu ed . A  d e c la r a t io n  u n d e r  th e  C o m p a n y ’ s sea l con ta in ed  
in  o r  e n d o rs e d  u p o n  a n y  o f  th e  d o c u m e n ts  m e n t io n e d  in  th is  A r t ic le  a n d  s u b scr ib e d  b y  tw o  o r  m o r e  o f  th e  D ir e c to r s , or  
b y  o n e  D ir e c t o r  a n d  th e  A g e n t  o r  S e c r e ta r y  o r  A g e n ts  o r  S ecre ta r ie s , to  th e e f fe c t  th a t  th e  D ir e c to r s  h a v e  p o w e r  to  b o rro w  
th e  a m o u n t  w h ic h  Such d o c u m e n t  m a y  rep resen t, sh a ll b e  c o n c lu s iv e  e v id e n ce  th e re o f  in  a ll q u e s t io n s  b e tw e e n  the 
C o m p a n y  a n d  it s  c r e d ito r s , a n d  n o  su ch  d o c u m e n t  c o n ta in in g  su ch  d e c la r a t io n  sh a ll, as re g a rd s  th e  c r e d ito r , b e  v o id  on  

' th e  g ro u n d  o f  i t s  b e in g  g r a n te d  in  e x ce s s  o f  th e  a fo r e sa id  b o r r o w in g  p o w e r , u n less  i t  sh a ll b e  p r o v e d  th a t  su ch  c r e d ito r  
w a s  a w a re  t h a t  i t  w a s  so  g ra n ted .

M e e t i n g s .

58. F irst General M eeting.— T h e  F ir s t  G e n e ra l M e e t in g  o f  th e  C o m p a n y  s h a ll b e h e ld  a t  su ch  t im e , n o t  b e in g  m ore  
th a n  tw e lv e  m o n th s  a fte r  th e  re g is tr a t io n  o f  th e  C o m p a n y , a n d  a t  s u c h  p la c e  as  th e  D ir e c t o r s  m a y  d e te rm in e .

59. Subsequent General M eetings.— S u b se q u e n t G en era l M e e t in g s  sh a ll b e  h e ld  o n c e  in  e v e r y  y e a r  a t  su ch  t im e  a n d  
p la c e  a s  m a y  b e  p r e sc r ib e d  b y  th e  C o m p a n y  in  G en era l M ee t in g , a n d  i f  n o  tim e  o r  p la ce  is  p r e s c r ib e d , a t  s u c h 't im e  a n d  
p la ce  as m a y  b e  d e te r m in e d  b y  th e  D ire c to rs .

60. O rdinary and E xtraord inary General M eetings.— T h e  G en era l M e et in g s  m e n t io n e d  in  th e  tw o  la s t  p r e c e d in g  
c la u ses  sh a ll b e  c a l le d  O r d in a r y  G en era l M eetin gs ; a ll o th e r  m e e t in g s  o f  th e  C o m p a n y  sh a ll b e  c a lle d  E x t r a o r d in a r y  G en era l 
M e e t in g s .

61 . E xtraord inary General M eetings.— T h e  D ire c to rs  m a y ,  w h e n e v e r  th e y  th in k  f i t ,  ea ll a n  E x t r a o r d in a r y  G en eral 
M e e t in g , a n d  th e  D ir e c to r s  sh a ll d o  so  u p o n  a  re q u is it io n  m a d e  in  w r it in g  b y  n o t  less th a n  o n e -s e v e n th  o f  th e  n u m b e r  o f  
S h a r e h o ld e r s  h o ld in g  n o t  less th a n  o n e -s e v e n th  o f  th e  issu e d  c a p ita l a n d  e n tit le d  t o  v o te .

62 . R equisition  o f Shareholders to state object o f m eeting ;  on  receipt o f requisition D irectors to call m eeting, and in  
default Shareholders m ay do so.— A n y  re q u is it io n  so  m a d e  sh a ll e x p re ss  th e  o b je c t  o f  th e  m e e t in g  p r o p o s e d  t o  b e  c a l le d ,  
s h a ll b e  a d d ressed  to  th e  D ir e c to r s , a n d  sh a ll b e  se n t t o  th e  re g is te red  o ffice  o f  th e  C o m p a n y . U p o n  th e  r e c e ip t  o f  s u c h  
r e q u is it io n  th e  D ire c to rs  sh a ll fo r th w ith  p r o c e e d  t o  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M e e t in g , to  b e  h e ld  a t  su ch  t im e  
a n d  p la ce  as  th e y  sh a ll d e te rm in e . I f  th e y  d o  n o t  p r o c e e d  t o  c o n v e n e  th e  sa m e  w ith in  sev e n  d a y s  fr o m  th e  d e liv e r y  
o f  th e  re q u is it io n , th e  re q u is it io n is ts  m a y  th e m se lv e s  c o n v e n e  a n  E x tr a o r d in a r y  G en era l M e e t in g , t o  b e  h e ld  a t  s u c h  p la c e  
a n d  a t  su ch  t im e  as th e  S h a re h o ld e rs  c o n v e n in g  th e  m e e t in g  m a y  th em se lv es  fix .

63. N otice o f resolution.— A n y  S h a re h o ld e r  m a y , o n  g iv in g  n o t  less thaid te n  d a y s ’ p r e v io u s  n o t ic e  o f  a n y  r e s o lu t io n , 
s u b m it  th e sa m e  t o  a  m eet in g . S u ch  n o t ic e  sh a ll b e  g iv e n  b y  le a v in g  a  c o p y  o f  th e  re s o lu t io n  a t  th e  re g is te red  o ffice  o f  
th e  C om p a n y .

64. S even  days’ notice o f meeting to be given.— S e v e n  d a y s ’ n o t ic e  a t  le a s t  o f  e v e r y  G en era l M e e t in g , O r d in a r y  o r  
E x tr a o r d in a r y , a n d  b y  w h o m s o e v e r  c o n v e n e d , s p e c ify in g  th e  p la c e , d a t e ,  h o u r  o f  m e e t in g , a n d  th e  o b je c t s  a n d  b u s in ess  
o f  th e  m e e t in g , sh a ll b e  g iv e n  e ith e r  b y  a d v e r t is e m e n t  in  th e  Ceylon Government Gazette, o r  b y  n o t ic e  s e n t  b y  p o s t ,  o r  o th e r 
w ise  s e rv e d  a s  h e re in a fte r  p r o v id e d , b u t  a n  a c c id e n ta l om iss io n  t o  g iv e  su ch  n o t ic e  t o  a n y  S h a re h o ld e r  sh a ll n o t  in v a lid a te  
th e  p r o c e e d in g s  a t  a n y  G en era l M eetin g .

65. B usiness requiring and not requiring notification.— E v e r y  O rd in a ry  G en era l M e e t in g  sh a ll b e  c o m p e te n t ,  w ith o u t  
s p e c ia l n o t ic e  h a v in g  b e e n  g iv e n  o f  th e  p u rp o se s  f o r  w h ich  i t  is  c o n v e n e d , o r  o f  th e  b u s in ess  t o  b e  tr a n s a c te d  th e re a t , t o  r e c e iv e  
a n d  d iscu ss  a n y  r e p o r t  a n d , a n y  a c c o u n ts  p r e se n te d  th e r e to  b y  th e  D ir e c to r s , a n d  t o  p a s s  r e s o lu t io n s  in  a p p r o v a l  o r  
d is a p p r o v a l th e r e o f ,  a n d  t o  d e c la r e  d iv id e n d s , a n d  t o  e le c t  D ir e c to r s  a n d  A u d ito r s  r e t ir in g  in  r o t a t io n , a n d  t o  f ix  th e  
re m u n e ra tio n  o f  th e  A u d it o r s ,  a n d  sh a ll a lso  b e  c o m p e te n t  t o  e n te r  u p o n , d iscu ss , a n d  tr a n s a c t  a n y  b u s in ess  w h a t e v e r ,  o f  
w h ic h  s p e c ia l m e n tio n  sh a ll h a v e  b e e n  m a d e  in  th e  n o t ice  o r  n o t ic e s  u p o n  w h ich  th e  m e e t in g  w a s  c o n v e n e d .

66. N otice,of other business to be given.— W it h  th e  e x c e p t io n s  m e n tio n e d  in  th e  fo r e g o in g  A r t ic le s  as to  th e  b u s in ess  
w h ich  m a y  b e  tr a n s a c te d  a t  O rd in a ry  G en era l M e e t in g s  w ith o u t  n o t ic e ,  n o  G en era l M e e t in g , O rd in a ry  o r  E x t r a o r d in a r y , 
sh a ll b e  c o m p e te n t  t o  e n te r  u p o n , d isou ss , o r  tr a n sa c t  a n y  b u s in ess  w h ic h  h as n e t  b e e n  s p e c ia lly  m e n tio n e d  in  th e  n o t ic e  
o r  n o tice s  u p o n  w h ich  i t  w a s  c o n v e n e d .

67. Quorum to be present.— N o  b u sin ess  sh a ll b e  tr a n s a c te d  a t  a n y  G e n e ra l M e e t in g , e x c e p t  th e  d e c la r a t io n  o f  a  
d iv id e n d  re co m m e n d e d  b y  a  r e p o r t  o f  th e  D ir e c to r s  o r  th e  e le c t io n  o f  a  C h a irm a n , u n less  th e re  sh a ll b e  p r e se n t  in  
p e r so n  a t  th e  c o m m e n c e m e n t  o f  th e  b u sin ess  th re e  o r  m o r e  p erson s  b e in g  S h a reh o ld ers  e n t it le d  t o  v o t e  o r  p erson s  h o ld in g  
p r o x ie s  or  p ow ers  o f  a t to r n e y  fr o m  S h a reh o ld ers  e n tit led  to  v o te .

68. I f  a quorum not present, meeting to be dissolved or adjourned  ;  adjourned m eeting to transact business.— I f  a t  th e  
e x p ir a t io n  o f  h a lf  a n  h o u r  f r o m  th e  t im e  a p p o in t e d  fo r  th e  m e e t in g  th e  re q u ire d  n u m b e r  o f  p e rso n s  sh a ll n o t  b e  p r e se n t 
a t  th e  m eet in g , th e  m e e t in g , i f  c o n v e n e d  b y  o r  u p o n  th e  r e q u is it io n  o f  S h a reh o ld ers , sh a ll b e  d is s o lv e d , b u t  in  a n y  o th e r  ca se  
i t  sh a ll s ta n d  a d jo u rn e d  t o  th e  sa m e  d a y  in  th e  n e x t  w e e k  a t  th e  sa m e  tim e  a n d  p la c e  ; a n d  i f  a t  s u c h  a d jo u r n e d  m e e t in g  
a  q u o r u m  is n o t  p re se n t, th o s e  S h a reh o ld ers  w h o  are  p r e se n t sh a ll b e  a  q u o r u m , a n d  m a y  tr a n s a c t  th e  b u sin ess  f o r  w h ich  
th e  m eetin g  w a s  ca lled .

69. Chairman o f D irectors or a  D irector to be Chairm an of General M eetin g ;  in  case o f their absence or refusal a 
Shareholder m ay act.— T h e  C h a irm a n  ( i f  a n y )  o f  th e  D ir e c to r s  sh a ll b e  e n tit le d  t o  ta k e  th e  ch a ir  a t  e v e r y  G en era l M e e t in g , 
w h eth er  O rd in a ry  o r  E x t r a o r d in a r y ; b u t  i f  th e re  b e  n o  C h a irm a n , o r  i f  a t  a n y  m e e t in g  h e  sh a ll n o t  b e  p r e se n t w ith in  
15  m in u tes  a fter  th e  t im e  a p p o in te d  fo r  h o ld in g  su ch  m e e t in g , o r  i f  h e  sh a ll re fu se  t o  ta k e  t h e  ch a ir , th e  S h a reh o ld ers  sh a ll 
c h o o s e  a n o th er  D ire c to r  as C h a irm a n  ; a n d  i f  n o  D ir e c to r s  b e  p r e se n t, o r  i f  a ll th e  D ir e c to r s  p r e se n t d e c lin e  t o  ta k e  th e  
c h a ir , th en  th e  S h a reh old ers  p resen t sh a ll c h o o s e  o n e  o f  th e ir  n u m b e r  to  b e  C h airm an .

70. Business confined to election of Chairman while chair vacant.— N o  b u sin ess  sh a ll b e  d iscu ssed  a t  a n y  G en era l 
M ee t in g  e x c e p t  th e  e le c t io n  o f  a  C h a irm a n  w h ils t  th e  ch a ir  is  v a ca n t.

71. Chairman with consent m ay adjourn meeting.— T h e  C h a irm a n , w ith  th e  c o n se n t  o f  th e  m e e t in g , m a y  a d jo u r n  
a n y  m e etin g  fr o m  tim e  t o  tim e a n d  fr o m  p la c e  t o  p la c e , b u t  n o  b u sin ess  sh a ll b e  tr a n s a c te d  a t  a n y  a d jo u r n e d  m e e t in g  
o t h e r  th a n  th e  bu sin ess  le ft  u n fin ish ed  a t  th p  m e etin g  fr o m  w h ich  th e  a d jo u r n m e n t  t o o k  p la c e , u n less  d u e  n o t ic e  sh a ll 
b o  g iv e n .
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72. M inu tes o f  General M eetings.— M in u te s  o f  th e  p r o c e e d in g s  o f  e v e r y  G e n e ra l M e e t in g , w h e th e r  O r d in a r y  o r  E x t r a 
o r d in a r y , sh a ll b e  e n te re d  in  a  b o o k  to  b e  k e p t  f o r  th a t  p u r p o s e , a n d  sh a ll w h e n  s o  e n te re d  b e  s ig n e d  a s  s o o n  a s  p r a c t ic a b le  
b y  th e  C h a irm a n  o f  th e  sa m e  m e e t in g , o r  b y  th e  C h a irm a n  o f  th e  su cc e e d in g  m e e t in g , a n d  th e  s a m e  w h e n  so  e n te r e d  a n d  
s ig n e d  sh a ll b o  e v id e n c e  o f  a ll su oh  p r o c e e d in g s  a n d  o f  th e  p r o p e r  e le o t io n  o f  th e  C h airm a n .

V o t i n g  a t  M e e t i n g s .
73. Votes.— A t  a n y  m e e t in g  e v e r y  re s o lu t io n  sh a ll b e  d e c id e d  b y  th e  v o t e s  o f  th e  S h a re h o ld e rs  p re se n t. I n  ca se  

th e re  sh a ll b e  an  e q u a lity  o f  v o t e s ,  th e  C h a irm a n  a t  su ch  m e e t in g  sha ll b e  e n tit le d  t o  g iv e  a  c a s t in g  v o t e  in  a d d it io n  t o  
th e  v o te s  to  w h ich  h e  m a y  b e  e n t it le d  as a  S h a reh o ld er  a n d  p r o x y  a n d  a t t o r n e y ; a n d  u n less  a  p o l l  b e  im m e d ia t e ly  
d e m a n d e d  in  w r it in g  b y  so m e  S h a re h o ld e r  p resen t a t  th e  m e e t in g  a n d  e n tit le d  to. v o t e ,  a  d e c la r a t io n  b y  th e  C h a irm a n  
th a t  a  re s o lu tio n  h as b e e n  ca r r ie d , a n d  a n  e n tr y  t o  th a t  e f fe c t  in  th e  M in u te  B o o k  o f  th e  C o m p a n y , sh a ll b e  su ff ic ie n t  
e v id e n c e  o f  th e  fa c t  w ith o u t  p r o o f  o f  th e  n u m b e r  o f  v o t e s  r e c o r d e d  in  fa v o u r  o f  o r  a g a in st su ch  reso lu tio n .

74 . P oll.— I f  a  p o ll  b e  d u ly  d e m a n d e d , th e  sa m e  sh a ll b e  ta k e n  in  su ch  m a n n er  a n d  a t  su oh  t im e  a n d  p la c e  as th e  
C h a irm a n  sh a ll d ir e c t ,  a n d  th e  re su lt  o f  th e  p o l l  sh a ll b e  d e e m e d  t o  b e  th e  re s o lu t io n  o f  th e  m e e t in g  a t  w h ich  th e  p o ll  w e s  
d e m a n d e d . T h e  d e m a n d  o f  a  p o l l  sh a ll n o t  p r e v e n t  th e  c o n t in u a n c e  o f  a  m e e t in g  fo r  th e  tr a n s a c t io n  o f  a n y  b u s in e ss  o th e r  
th a n  th e  q u e s t io n  o n  w h ich  a  p o l l  h as b e e n  d e m a n d e d

75 . P oll how taken.— I f  a t  a n y  m e e t in g  a  p o l l  b e  d e m a n d e d , b y  n o t ic e  in  w r it in g  s ig n e d  b y  so m e  S h a re h o ld e r  
p r e se n t a t  th e  m e e t in g  a n d  e n t it le d  t o  v o t e ,  w h ich  n o t ic e  sh a ll b e  d e liv e re d  d u r in g  th e  m e e t in g  t o  th e  C h a irm a n , t h e  
m e e t in g  sh a ll, if  n e ce ss a ry , b e  a d jo u r n e d , a n d  th e  p o l l  sh a ll b e  ta k e n  a t  su ch  t im e  a n d  in  su ch  a  m a n n e r  a s  th e  C h a irm a n  
sh a ll d ir e c t ,  a n d  in  su ch  ca se  e v e r y  S h a reh o ld er  sh a ll h a v e  th e  n u m b e r  o f  v o t e s  t o  w h ich  h e  m a y  b e  e n tit le d  as h e r e in a fte r  
p r o v id e d , a n d  in  ca se  a t  a n y  s u c h  p o ll th ere  sh a ll b e  a n  e q u a lity  o f  v o t e s ,  th e  C h a irm a n  o f  th e  m e e t in g  a t  w h ich  su ch  p o ll  
sh a ll h a v e  b e e n  d e m a n d e d  sh a ll b e  e n t it le d  t o  a  c a s t in g  v o t e  in  a d d it io n  t o  a n y  v o t e s  t o  w h ic h  h e  m a y  b e  e n t it le d  a s  a  
S h a reh o ld er  a n d  p r o x y  a n d  a t t o r n e y , a n d  th e  resu lt  o f  s u c h  p o l l  sh a ll b e  d e e m e d  t o  b e  th e  re s o lu t io n  o f  th e  C o m p a n y  in  
su ch  m eet in g .

7 6 . N o poll on  election o f Chairman or on question o f adjournm ent.— N o  p o ll  sh a ll b e  d e m a n d e d  o n  th e  e le c t io n  o f
a  C h a irm a n  o f  th e  m e e t in g  o r  o n  a n y  q u e s t io n  o f  a d jo u r n m e n t . '

7 7 . N um ber o f votes to which Shareholder entitled.— O n  a  sh o w  o f  h a n d s  e v e r y  S h a re h o ld e r  p r e se n t in  p e r so n  s h a ll 
h a v e  o n e  v o t e  o n ly . I n  ca se  o f  a  p o l l  e v e r y  S h a re h o ld e r  p r e se n t  in  p erson  o r  b y  p r o x y  o r  a t t o r n e y  sh a ll h a v e  o n e  v o t e  f o r  
e v e r y  o n e  sh are h e ld  b y  h im  u p  t o  te n  sh a res , h e  s h a ll  h a v e  a n  a d d it io n a l v o t e  f o r  e v e r y  te n 's h a r e s  h e ld  b y  h im  b e y o n d  
th e  firs t  te n  sh a res  u p  t o  o n e  h u n d re d  sh a res , a n  a d d it io n a l v o t e  fo r  e v e r y  tw e n ty -f iv e  sh a res  b e y o n d  th e  first o n e  
h u n d re d  shares. W h e n  v o t in g  o n  a r e s o lu t io n  in v o lv in g  th e  w in d in g  u p  o f  th e  C o m p a n y , e v e r y  S h a reh o ld er  sh a ll h a v e  
o n e  v o t e  f o r  e v e r y  sh a re  h e ld  b y  h im .

78. Curator o f m in or, dbc., when not entitled to vote.— T h e  p a re n t  o r  c u r a to r  o f  a  m in o r  S h a re h o ld e r , th e  
o o m m lt te e  o r  o th e r  leg a l g u a rd ia n  o f  a n y  lu n a t ic  S h a re h o ld e r , th e  h u s b a n d  o f  a n y  fe m a le  S h a re h o ld e r  n o t  e n tit le d  
t o  h er  sh a res  as  s e p a ra te  e s ta te , a n d  th e  e x e c u to r  o r  a d m in is tr a to r  o f  a n y  d e c e a s e d  S h a re h o ld e r , o r  a n y  o n e  o f  s u c h  p erson s  
as a fo r e s a id , i f  m o r e  th a n  o n e ,  sh a ll n o t  b e  e n t it le d  t o  v o t e  in  th e  p la o e  o f  s u c h  m in o r ,  lu n a t ic ,  fe m a le , o r  d e c e a se d  
p e rson , u n less  su ch  p e r so n  sh a ll h a v e  b e e n  r e g is te r e d  as a  S h a reh o ld er .

79. Voting in  person  or by  p roxy or attorney.— V o t e s  m a y  b e  g iv e n  e ith e r  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y  d u ly  
a u th o r iz e d .

80 . Non-Shareholder not to be appointed  p roxy  ;  but attorney, though not Shareholder, m ay vote.— N o  p e r s o n  sh a ll b e  
a p p o in te d  a  p r o x y  w h o  is  n o t  a  S h a re h o ld e r  o f  th e  C o m p a n y ; b u t  th e  a t t o r n e y  o f  a  S h a r e h o ld e r , e v e n  th o u g h  n o t  
h im se lf a  S h a re h o ld e r  o f  th e  C o m p a n y , m a y  re p re se n t a n d  v o t e  f o r  h is  p r in c ip a l a t  a n y  m e e t in g  o f  th e  C o m p a n y .

81. Shareholder in  arrear or not registered at least three months previous to the m eeting not to vote.— N o  S h a re h o ld e r  
sh a ll b e  e n tit led  t o  v o t e  o r  s p e a k  a t  a n y  G en era l M e e t in g  u n less  a ll  ca lls  d u e  fr o m  h im  o n  h is sh a res , o r  a n y  o f  th e m , s h a ll 
h a v e  b e e n  p a id ; a n d  n o  S h a re h o ld e r  o th e r  th a n  th e  tru s te e  o r  assign ee  o f  a  b a n k r u p t  o r  re p re se n ta t iv e  o f  a  d e c e a se d  S h a re 
h o ld e r , o r  p erson  a cq u ir in g  b y  m a rr ia g e , sh a ll b e  e n t it le d  t o  v o t e  o r  sp ea k  a t  a n y  m e e t in g  h e ld  a fte r  th e  e x p ira t io n  o f  th r e e  
m o n th s  fr o m  th e  re g is tra tio n  o f  th e  C o m p a n y , in  r e s p e c t  o f  o r  a s  th e  h o ld e r  o f  a n y  sh a re  w h ich  h e  h a s  a cq u ir e d  b y  tr a n s fe r , 
u nless h e  h as b e e n  a t  lea st th r e e  m o n th s  p r e v io u s ly  t o  th e  t im e  o f  h o ld in g  th e  m e e t in g  a t  w h ic h  h e  p r o p o s e s  t o  v o t e  o r  
sp ea k  d u ly  reg istered  as th e  h o ld e r  o f  th e  sh are  in  re s p e o t  o f  w h ic h  h e  c la im s  t o  v o t e  o r  sp eak .

82 . P roxy  to be printed or in  writing.— T h e  in stru m e n t a p p o in t in g  a  p r o x y  sh a ll b e  p r in t e d  o r  w r it te n , a n d  sh a ll b e  
s ig n ed  b y  th e  a p p o in to r ,  o r  i f  su ch  a p p o in t o r  b e  a  c o r p o r a t io n , i t  sha ll b e  u n d e r  th e  c o m m o n  se a l o f  su ch  c o r p o r a t io n .

83 . W hen proxy to be deposited.— T h e  in stru m e n t a p p o in t in g  a  p r o x y  sh a ll b e  d e p o s ite d  a t  th e  re g is te re d  o f f ic e  
o f  th e  C o m p a n y  n o t  less th a n  tw e n ty -fo u r  h ou rs  b e fo r e  th e  t im e  a p p o in te d  fo r  h o ld in g  , th e  m e e t in g  a t  w h ioh  th e  p e rso n  
n a m e d  in  su ch  in s tru m e n t  p r o p o s e s  t o  v o t e .

84. Form  o f  proxy .— A n y  in stru m e n t a p p o in t in g  a  p r o x y  m a y  b e  in  th e  fo l lo w in g  fo r m  : —

The B u kit Darah (Selangor) Rubber Com pany, Lim ited.
I , -----------------, o f ----------------- , a p p o i n t ----------------- , o f -----------------(a  S h a re h o ld e r  in  th e  C o m p a n y ),  a s  m y  p r o x y ,  to

rep re se n t m e  a n d  t o  v o t e  f o r  m e  a n d  o n  m y  b e h a lf  a t  th e  O rd in a ry  (or E x tr a o r d in a r y , as the case m ay be) G en era l
M ee t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  t h e -----------------d a y  o f ------------------, O n e  th o u sa n d  N in e  h u n d re d  a n d ----------------- ,
a n d  a t  a n y  a d jo u r n m e n t  th e r e o f , a n d  a t  e v e r y  p o l l  w h ich  m a y  b e  ta k e n  in  c o n se q u e n ce  th ereo f.

A s  w itn ess  m y  h a n d  th is  —-------------- d a y  o f ------------------ , O n e  th o u sa n d  N in e  h u n d re d  a n d ----------------- .
85 . Objection to validity o f vote to be made at the m eeting or poll.— N o  o b je c t io n  sh a ll b e  m a d e  t o  th e  v a l id it y  o f  a n y  

v o te  (w h eth er  g iv e n  p e r s o n a lly  o r  b y  p r o x y  o r  b y  a t t o r n e y )  e x c e p t  a t  th e  m e e t in g  o r  p o l l  a t  w h ic h  su ch  v o t e  sh a ll b e  
te n d e r e d , a n d  e v e r y  v o t e  (w h e th e r  g iv e n  p e r so n a lly  o r  b y  p r o x y  o r  b y  a t to r n e y )  t o  w h ich  n o  o b je c t io n  sh a ll b e  m a d e  a t  
suoh  m e etin g  o r  p o l l  sh a ll b e  d e e m e d  v a lid  fo r  a ll p u rp o s e s  o f  su ch  m e e t in g  o r  p o l l  w h a tso e v e r .

86 . N o Shareholder to be prevented from  voting by being personally interested in  result.— N o  S h a re h o ld e r  sh a ll b e  
p r e v e n te d  fr o m  v o t in g  b y  re a s o n  o f  h is  b e in g  p e r so n a lly  in te re s te d  in  th e  re su lt  o f  th e  v o t in g .

D i r e c t o r s .

87. N um ber o f D irectors.— T h e  n u m b e r  o f  D ir e c to r s  sh a ll n e v e r  b e  less th a n  tw o  n o r  m o r e  th a n  f iv e .  I n  th e  
e v e n t  o f  th e  n u m b e r  o f  D ir e c t o r s  in  C ey lo n  e v e r  b e in g  r e d u c e d  to  o n e , su ch  r e m a in in g  D ir e c t o r  sh a ll im m e d ia te ly  
ca u se  t o  b e  c o n v e n e d  a n  E x t r a o r d in a r y  G e n e ra l M e e t in g  o f  th e  S h a re h o ld e rs  fo r  th e  p u r p o s e  o f  f i llin g  u p  o n e  o r  m o r e  
o f  th e  v a ca n c ie s  ; b u t ,  in  th e  e v e n t  o f  a  q u o r u m  o f  S h a re h o ld e rs  n o t  a t t e n d in g  s u c h  m e e t in g , th e  r e m a in in g  D ir e c t o r  s h a ll 
h im se lf a p p o in t  a  D ir e c t o r  to  fill o n e  o f  th e  v a c a n c ie s . A n y  D ir e c t o r  s o  a p p o in t e d  sh a ll h o ld  o ffice  u n t i l  th e  n e x t  
O r d in a r y  G en era l M e e t in g  o f  th e  C om y a n y .^  U n t i l  s u c h  a p p o in tm e n t  th e  r e m a in in g  D ir e c t o r  sh a ll n o t  a c t  e x c e p t  fo r  
th e  p u rp o se  o f  a p p o in t in g  a n o th e r , a n d ,  i f  n e c e s s a r y , e n a b lin g  h im  to  b e  p la c e d  o n  th e  R e g is t e r  o f  S h a re h o ld e rs .

88 . T heir qualification and rem uneration.— T h e  q u a lif ic a t io n  o f  a  D ir e c t o r  sh a ll b e  h is  h o ld in g  shares in  t h e  C o m p a n y , 
w h eth er  fu l ly  p a id  u p  o r  p a r t ly  p a id  u p , o f  th e  t o t a l  n o m in a l v a lu e  o f  a t  le a s t  O n e  th o u s a n d  R u p e e s  (R s  1 0 0 0 ) ’  
a n d  u p o n  w h ic h , in  th e  ca se  o f  p a r t ly  p a id  u p  s h a re s , a ll ca lls  f o r  th e  tim e  b e in g  sh a ll h a v e  b e e n  p a id , a n d  this’ 
q u a lifica tion  sh a ll a p p ly  as w e ll  t o  th e  firs t  D ir e c to r s  a s  t o  a ll fu tu re  D ir e c to r s . A s  r e m u n e r a t io n  fo r  th e ir  se rv ices  th e  
D ire c to rs  sh a ll b e  e n t it le d  t o  a p p r o p r ia te  a  su m  n o t  e x c e e d in g  T w o  th o u sa n d  F iv e  h u n d r e d  R u p e e s  (R s . 2 ,5 00 ) a n n u a lly , t o  be'
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d iv id e d , b e tw een  th em  in  su ch  m a n n e r  as th e y  m a y  d e te r m in e , b u t  th e  C o m p a n y  in  G en era l M e et in g  m a y  a t  a n y  tim e 
a lte r  th e  a m o u n t o f  su ch  re m u n e ra tio n  fo r  th e  fu t u r e , a n d  su ch  re m u n e ra tio n  sh a ll n o t  b e  con sidered , as in c lu d in g  
a n y  irem u n era tion  f o r  sp ec ia l o r  e x t r a  se rv ices  h e re in a fte r  .re ferred  t o ,  n or  a n y  e x t r a  re m u n e ra tio n  t o  th e  M a n a g in g  
D ire c to rs  o f  th e  C o m p a n y . *

89. A ppointm ent of first D irectors and duration of their office.— T h e  first D ir e c to r s  sh a ll b e  H a r o ld  V ic t o r  H il l ,  E s q ., 
A lfr e d  C h u rch ill M a tth e w , E s q ., a n d  A le x a n d e r  D u n ca n  S h r in e , E s q ., a ll o f  C o lo m b o , w h o  sh a ll h o ld  o ffice  till th e  F irst 
O rd in a ry  G en era l M e et in g  o f  th e .C o m p a n y , w h e n  th e y  sh a ll a ll r e t ire , b u t  sh a ll b e  e lig ib le  f o r  r e -e le c t io n .

. 90. D irectors m ay appoint M anaging, D irector or D irectors ;  M s or their rem uneration.— O n e  o r  m o r e  o f  th e  D ire c to rs  
m a y  b e  a p p o in te d  b y  th e  D ir e c to r s  to  a c t  as S e c r e ta r y , M a n a g in g  D ir e c to r  o r  M a n a g in g  D ir e c to r s , a d d  (o r )  V is it in g  A g e n t 
o r  V is it in g  A g e n ts , o f  th e  C o m p a n y , o r  S u p e r in te n d e n t o r  S u p e r in te n d e n ts  o f  a n y  o f  th e  C o m p a n y ’s e s ta te s , fo r  su ch  tim e 
a n d  o n  su ch  te r m s  as th e  D ir e c to r s  m a y  d e te rm in e  o r  fix  b y  a g reem en t w ith  th e  p e r so n  o r  p erson s , a p p o in te d  to  th e  o ffice , 
a n d  th e y  m a y  fr o m  t im e  t o  t im e  r e v o k e  su oh  a p p o in tm e n t  a n d  a p p o in t  a n o th e r  o r  o th e r  S e cre ta ry , M a n a g in g  D ir e c to r  or  
M a n a g in g  D ir e c to r s , a n d  (o r ) ' V is it in g  A g e n t  o r  A g e n ts , S u p e r in te n d e n t o r  S u p e r in te n d e n ts , a n d  th e  D ir e c to r s  m a y  
im p o se  a n d  c o n fe r  o n  th e  M a n a g in g  D ir e c to r  o r  M a n a g in g  D ire c to rs  a ll o r  a n y  d u tie s  a n d  p o w e r s  th a t  m ig h t  b e  im p o se d  
o r  c o n fe rr e d  o n -a n y  M a n a g e r  o f  th e  C o m p a n y . I f  a n y  D ir e c t o r  sh a ll b e  ca lle d  u p o n  t o  p e r fo r m  a n y  e x t r a  se rv ice s , the 
D ir e c to r s  m a y  a rra n g e  w ith  su ch  D ir e c t o r  f o r  su ch  s p e c ia l r e m u n e r a t io n  fo r  su ch  se rv ice s , e ith er  b y  w a y  o f  sa la ry , 
c o m m is s io n , o r  th e  p a y m e n t  o f  a  lu m p  su m  o f  m o n e y , a s  th e y  sha ll th in k  fit.

91. A ppoin tm en t o f successors to D irectors.— T h e  G en era l M e e t in g  a t  w h ich  D ir e c to r s  re t ire  o r  o u g h t  t o  re t ire  by  
ro ta t io n , sh a ll a p p o in t  s u cc e sso rs  t o  th e m , a n d  in  d e fa u lt  th e re o f  su ch  su ccessors  m a y  b e  a p p o in te d  a t  a  su b seq u en t 
G e n e ra l M eetin g . N o  p e r so n  n,ot b e in g  a re t ir in g  D ir e c to r  sha ll u n less  re co m m e n d e d  b y  th e  D ir e c to r s  fo r  e le c t io n  be 
e lig ib le  fo r  e le c t io n  t o  th e  o ffice  o f  D ir e c to r  a t  a n y  G en era l M e e t in g  u n less h e  o r  s o m e  o th e r  S h a re h o ld e r  in te n d in g  
to  p r o p o s e  hiha h a s  a t  le a s t  sev e n  c le a r  d a y s  b e fo r e  th e  m e e t in g , le ft , a t  th e o ffic e , a  n o t ic e  in  w r it in g  u n d er  h is  -h a n d , 
s ig n ify in g  h is  c a n d id a tu r e  f o r  th e  a p p o in tm e n t  o r  th e  in te n t io n  o f  su ch  S h a re h o ld e r  to  p r o p o s e  h im .

■ ■ 9 2 . B oard  m ay fill u p  vacancies.— T h e  B o a r d  sh a ll h a v e  p o w e r  a t  a n y  tim e  a n d  fr o m  t im e  t o  tim e  b e fo r e  th e 
F ir s t  O rd in a ry  G en era l M e e t in g  t o  s u p p ly  a n y  v a ca n c ie s  in  th e ir  n u m b e r  a ris in g  fr o m  d e a th , re s ig n a tio n , o r  o th erw ise .

• 93 . D uration  o f office o f D irector appointed to vacancy.— A n y  ca su a l v a c a n c y  o cc u r r in g  in  th e  n u m b e r  o f  th e  D ire c to rs  
su b s e q u e n t  t o  th e  F ir s t  O rd in a ry , G en era l’ M e e t in g  m a y  b e  filled  u p  b y  th e  D ir e c to r s , b u t  a n y  p e r s o n  so  ch o se n  shall 
r e ta in  .his o ffice  s o  lo n g  o n ly  as th e  v a c a t in g  D ir e c to r  w o u ld  h a v e  re ta in e d  th e  sa m e  i f  n o  v a c a n c y  h a d  o ccu rre d .

94. T o  retire annually.— A t  th e  S e co n d  O rd in a ry  G en era l M e e t in g  a n d  a t  th e  O rd in a ry  G en era l M e et in g  in  e v e ry  
s u b s e q u e n t  y e a r  o n e  o f  th e  D ir e c to r s  f o r  th e  tim e  b e in g  sh a ll re t ire  fr o m  o ffice  as p r o v id e d  in  c la u se  95.

95 . R etiring D irectors how determined.— T h e  D ire c to rs  to  re t ire  fr o m  o ffice  a t  th e  S e c o n d  a n d  T h ird  G eneral 
M e e t in g s  sh a ll, u n less  th e  D ir e c to r s  o th erw ise  a rra n ge  a m o n g  th e m se lv e s , b e  d e te rm in e d  b y , b a l l o t ; in  e v e r y  su b se q u e n t 
y e a r  th e  D ir e c to r s  t o  re t ire  sh a ll b e  th o s e  w h o  h a v e  b een  lo n g e s t  in  o ffice .

96 . R etiring  D irectors eligible for re-election.— R e tir in g  D ire c to rs  shall b e  e lig ib le  f o r  re -e le c tion .
97 . D ecision  of question as to retirement.— I n  ca se  a n y  q u e s t io n  sha ll a rise  as to  w h ich  o f  th e  D ir e c to r s  w h o  h a v e  

b e e n  t h e  sa m e  t im e  in  o ffic e  sha ll r e t ire , th e  sa m e  sha ll b e  d e c id e d  b y  th e  D ire c to rs  b y  b a llo t .
98. N um ber of D irectors how increased or reduced.— T h e  D ir e c to r s , s u b je c t  t o  th e  a p p r o v a l o f  a  G en era l M e e t in g , 

m a y  f r o m  t im e  t o  t im e , a t  a n y  t im e  su b seq u en t to  th e  S econ d . O rd in a ry  G eneral M e e t in g , in crea se  o r  r e d u ce  th e  n u m b e r  o f  
D ir e c to r s , a n d  m a y  a lso , s u b je o t  t o  th e  like a p p r o v a l , d e te rm in e  in  w h a t ro ta t io n  su ch  in crea sed  o r  r e d u ce d  n u m b e r  is  to  
g o  o u t  o f  o ffice .

99. I f  election not made, retiring D irectors to continue until next meeting.— I f  a t  a n y  m eetin g  a t  w h ich  a n  e le c t io n  
o f  a  D ir e c to r  o u g h t  to  ta k e  p la ce  th e  p la ce  o f  a  re t ir in g  D ir e c to r  is  n o t  filled  u p , th e  re t ir in g  D ir e c to r  m a y  c o n t in u e  in  
o ffic e  u n t il th e  F ir s t  O rd in a ry  G gn S ra l M ee t in g  in  th e  n e x t  y e a r ,  and  s o  o n  fr o m  m e e t in g  to  m e e t in g  u n til h is  p la ce  is  fille d  u p , 
u n less  i t  sh a ll b e  d e te rm in e d  a t  s u c h  m e e t in g  t o  red u ce  th e  n u m b e r  o f  D ire cto rs .

100. Resignation o f D irectors.— A  D ir e c to r  m a y  a t  a n y  t im e  g iv e  n o t ic e  in  w r it in g  o f  h is  in te n t io n  to  res ig n  b y  
d e liv e r in g  su ch  n o t ic e  t o  t h e  S e c r e ta r y , o r  b y  le a v in g  th e  sa m e  a t  th e  o ffice , o r  b y  te n d e r in g  h is  w r it te n  res ig n a tio n  a t 
a  m e e t in g  o f  th e  D ir e c t o r s .  ’

101. N o  c o n tr a c t ,  a r ra n g e m e n t, o r  tra n sa ctio n  e n te re d  in to  b y  o r  o n  b e h a lf  o f  th e C o m p a n y  w ith  a n y  D ir e c t o r  or
w ith  a n y  c o m p a n y  o r  co -p a r tn e r s h ip  o f  w h ic h  a  D ir e c to r  is  a p a r tn e r , o r  o f  w h ic h  h e  is a  D ir e c t o r ,  M a n a g in g  D ir e c to r , 
o r  M a n a g er , s h a ll b e  v o id  o r  v o id a b le ,  n o r  sh a ll su ch  D ir e c to r  b e  lia b le  to  a c c o u n t  to  -th e C o m p a n y  fo r  a n y  p r o fit  
re a liz e d  b y  s u c h  c o n t r a c t ,  a rra n g e m e n t, o r  tr a n s a c tio n , b y  re a so n  o n ly  o f  su ch  D ir e c to r  h o ld in g  th a t  o ffice , o r  o f  th e 
fid u c ia ry  r e la t io n  th e r e b y  e s ta b lish e d , p r o v id e d  th a t  th e  f a c t  o f  h is  in te res t o r  c o n n e c t io n  th e re w ith  b e  fu lly  d is c lo se d  
t o  th e  C o m p a n y  o r  it s  D ir e c to r s . ■

102. W hen office o f D irectors to be vacated.— T h e  o ffice  o f  D ir e c t o r  sh a ll b e  v a c a te d —
(o )  I f  h e  a c c e p ts  o f  h o ld s  a n y  "office o r  p la c e  o f , p r o fit  o th e r  th a n  M a n a g in g  D ir e c t o r ,  V is it in g  A g e n t , 

S u p e r in te n d e n t, o r  S ecre ta ry  u n d e r  th e  C o m p a n y .
(6 ) I f  h e  b e c o m e s  b a n k r u p t  o r  in s o lv e n t , o r  su sp e n d s  p a y m e n t , or, files  a  p e t it io n  fo r  th e  l iq u id a t io n  o f  his 

a ffa irs , o r  c o m p o u n d s  w ith  h is  c red ito rs .
(c ) I f  b y  rea son  o f  m e n ta l o r  b o d i ly  in firm ity  h e  b e c o m e s  in ca p a b le  o f  a ctin g .
(d) I f  h e ceases  t o  h o ld  th e  req u ired  n u m b e r  o f  sh ares  t o  q u a lify  h im  fo r  th e o ffice .
(e ) I f  h e  is  co n c e r n e d  o r  p a r t ic ip a te s  in  th e  p r o fit s  o f  a n y  c o n tr a c t  w ith , o r  w o r k  d o n e  f o r ,  th e  C o m p a n y .

E x c e p t i o n s . th e  a b o v e  ru le  sh a ll b e  s u b je c t  t o  th e  fo l lo w in g  e x c e p t io n s  :— T h a t  n o  D ir e c t o r  sh a ll v a c a t e  h is
o ffice  b y  reason  o f  h is  b e in g  a  m e m b e r  o f  a n y  c o r p o r a t io n , c o m p a n y , o r  firm  w h ich  h a s  e n te re d  in to  a n y -c o n tr a c t  w it h ,  or 
d o n e  a n y  w o rk  fo r ,  th e  C o m p a n y  o f  w h ich  he is  a  D ire o to r , o r  b y  h is b e in g  a g en t, o r  s e cre ta r y , o r  p r o c to r ,  o r  b y  h is b e in g  
a  m em b er o f  a  firm  w h o  are  a g en ts , o r  secre tar ies , o r  p r o c to r s  o f  th e  C o m p a n y ;  n e v e rth e le ss , h e  sh a ll n o t  v o t e  in  
re sp e ct  o f  a n y  c o n tr a c t  w o r k  o r  b u sin ess  in  w h ich  h e  m a y  b e  p erso n a lly  in terested .

103. H ow  D irectors removed and. successors appointed.— T h e  C om p a n y  m a y ,  b y  a n  e x t r a o r d in a r y  re s o lu tio n  re m o v e  
a n y  D ire c to r  b e fo r e  th e  e x p ir a t io n  o f  h is  p e r io d  o i  o ffice , a n d  m a y , b y  a n  o rd in a ry  re s o lu t io n , a p p o in t  a n o th e r  p e r s o n 'in "  
h is  s tea d . ■ T h e  D ir e c to r  so  a p p o in te d  sh a ll h o ld  o ffice  o n ly  d u r in g  su ch  tim e  as th e  D ir e c to r  in  w h o se  p la c e  h e  is  a p p o in te d  
w o u ld  h av e  h e ld  th e  sa m e  i f  h e  h a d  n o t  b e e n  re m o v e d .

104. Indem nity to D irectors and others for  their own acts and for  the acts o f others.— E v e r y  D ir e c to r  o r  o ffice r , a n d h is  h e irs , 
e x e c u to r s , a n d  a d m in is tra to rs  sh a ll b e  in d em n ified  b y  th e  C o m p a n y  f r o m  a ll losses a n d  ex p en ses  in cu rred  b y  h im  r e s p e c t iv e ly  
in  o r  a b o u t  th e  d isch a rg e  o f  h is  r e s p e c t iv e .d u t ie s , e x c e p t  s u c h  a s  h a p p e n  fr o m  h is  r e s p e c t iv e  w ilfu l a c ts  o r  d e fa u lts  ; a n d  
n o  D ire c to r  o r  o ffice r , n o r  th e  h e irs , e x e c u to r s , o r  a d m in is tra to rs  o f  a n y  D ir e c to r  o r  o ffice r , sh a ll b e  l ia b le  f o r  a n y  o th e r  
D ir e c to r  o r  o ffice r , or f o r  jo in in g  in  a n y  r o ce ip t  o r  o th e r  a c ts  o f  c o n fo r m ity , o r  fo r  a n y  lo s s  o r  e x p e n se  h a p p e n in g  t o  th e 
C o m p a n y  b y  th e  in su ffic ie n cy  o r  d e fic ie n cy  o f  t it le  t o  a n y  p r o p e r ty  a cq u ir e d  fo r  o r  o n  b e h a lf  o f  th e  C o m p a n y *  o r  f o r  th e  
in su ffic ien cy  o r  d e fic ie n cy  o f  a n y  s e c u r ity  in  o r  u p o n  w h ich  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  sh a ll b e  in v e s te d , o r  f o r  a n y  
lo ss  o r  d a m a g e  aris in g  fr o m  th e  b a n k r u p t c y ,. in s o lv e n c y , o r  to r t io u s  a c t  o f  a n y  p erson  w ith  w h o m  a n y  m o n e y s , s e cu r itie s ,

*  „e  d e p o s ite d , o r  fo r  a n y  o th er  lo ss , d a m a g e , o r  m is fo rtu n e  w h a tso e v e r  w h ich  sh a ll h a p p e n  in  th e e x e c u t io n  
ififi ATn -°r V1 th ere to , u n less  th e  sa m e  h a p p e n  th rou g h  h is o w n  w ilfu l a c t  o r  d e fa u lt.

Rhall h e  rea u ired  from r,e^u%red fTOfn Directors beyond am ount, i f  any, unpaid on  their shares.— N o  c o n tr ib u t io n£7 iS,r^R ssxs*8" th“ “ -*• “■»id»«“
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Pow ers o r  D irectors.
106. T h e  D ir e c to r s  s h a ll  h a v e  p o w e r  to  p u rch a se  o r  o th e rw ise  a cq u ir e  th e  s a id  b lo c k  o f  la n d  o f  a b o u t  1 ,0 0 0  a cre s

in  e x te n t  in  th e M u k im  o f  R a w a n g , F e d e r a te d  M a la y  S ta tes , a fo resa id . • ,
107. T o m anage business o f C om pany and p a y  prelim inary expenses, die.— T h e  b u sin ess  o f  th e  C o m p a n y  sh a ll b e  

m a n a g e d  b y  th e D ir e c to r s  e ith e r  b y  th em se lv e s  o r  th ro u g h  a  M a n a g in g  D ir e c t o r ,  o r  w ith  th e  a ss ista n ce  o f  a n  A g e n t  o r  
A g e n ts  a n d  S e cre ta ry  o r  S ecre ta r ie s  o f  th e  C o m p a n y , t o  b e  a p p o in t e d 'b y  th e  D ir e c t o r s .fo r  s u c h  a 'p e r io d  arid  on-su<sh 
term s as th e y  sh a ll d e te rm in e , a n d  th e  D ir e c to r s  m a y  p a y  o u t  o f  th e fu n d s  o f  th e  C o m p a n y  a l l  c o s ts  a n d  e x p e n s e s , ■ 
as w e ll p re lim in a ry  a s  o th e rw is e , p a id  o r  in cu rr e d  in  a n d  a b o u t ’ th e  fo rm a tio n  a n d  th e  re g is tra tio n  o f  th e  C o m p a n y , a n d  in  
c o n n e c t io n  w ith  th e  p la c in g  o f  th e  sh a res  o f  th e  C o m p a n y , a n d  in  a n d  a b o u t  th e  v a lu a t io n , p u rch a se , le a s e , o r  a c q u is it io n  
o f  th e  sa id  b lo c k  o f  la n d  a n d  o f  a n y  o th e r  la n d s , e s ta te s , o r  p r o p e r t y ,  a n d  th e  o p e n in g , c le a r in g , p la n t in g , a n d  c u lt iv a t io n  
th e re o f , a n d  in  o r  a b o p t 't h e  w o rk in g  a n d  b u s in ess  o f  th e  C o m p a n y .

108. T o  acquire property , to appoint officers, and p a y  expenses.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  p u rch a se ,
ta k e  on  lease , o r  in  e x ch a n g e , o r  o th erw ise  a cq u ir e  f o r  th e  C o m p a n y  a n y  e s ta te  o r  esta tes , la n d  o r  la n d s , p r o p e r t y ,  r ig h ts , 
o p t io n s  o r  p r iv ile g e s  w h ich  the. C o m p a n y  is  a u th o r iz e d  to  a c q u ir e  a t  such  p r ic e  a n d  fo r  su ch  co n s id e ra t io n  a n d  u p o n  su ch  
title  a n d  g en era lly  o n  su ch  te r m s  a n d  co n d it io n s  as th e y  m a y  th in k  f i t ; a n d  t o  m a k e  a n d  th e y  m a y  m a k e  s u c h  re g u la t io n s  
f o r  th e  m a n a g e m e n t  o f  th e  b u s in ess  a n d  p r o p e r t y  o f  .the C o m p a n y -a s  th e y  m a y  fr o m  tim e  t o  t im e  th in k  .p r o o e r , a n d  
f o r  th a t  p u r p o s e  m a y  a p p o in t  su ch  m a n a g ers , a g e n ts , s e cre ta r ie s ,-  treasu jer.s , a c c o u n ta n ts , a n d  o th e r  o ffice r s , v is it in g  
a g e n ts , in sp e c to r s , su p e r in te n d e n ts , clerks', a r t iza n s , la b o u re r s , a n d  o th e r  se rv a n ts  f o r  su ch  p e r io d  o r  p e r io d s , a n d  w ith  
su ch  rem u n e ra tio n , a n d  a t  su ch  sa laries, a n d  u p on  s u c h  term s a n d  c o n d it io n s , as th e y  m a y  co n s id e r  a d v is a b le , a n d  m a y  p a y  
th e  e x p e n s e s 'o c c a s io n e d  th e r e b y  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y , a n d  m a y  fr o m  tim e  t o  tim e  r e m o v e  o r  s u sp e n d  a l l  o r  a n y  
o f  th e  m a n a g ers , a g e n ts , s e cre ta r ie s , treasu rers , a c c o u n ta n ts , a n d  o th e r  o ffice rs , v is it in g  a g en ts , in sp e c to r s , s u p e r in te n d e n ts , 
c le r k s , ‘ a r t iz a n s , la b o u r e r s , a n d  o th e r  s e r v a n ts , f o r  su ch  re a so n s  as  th e y  m a y  th in k  p r o p e r  a n d  a d v isa b le , a n d  w ith o u t  
assign in g  a n y  ca u se . * . , .

109. T o  ap poin t proctors and attorneys.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  to  ‘a p p o in t  a  p r o c t o r  o r  p r o c to r s ,  s o lic it o r  
o r  s o lic ito rs , a tto r n e y  o r  a t t o r n e y s , t o  assist in  c a rry in g  o n ’ o r  p r o te c t in g  th e  b u s in ess  o f  th e  C o m p a n y , o n  su ch  te r m s  as 
th e y  m a y  co n s id e r  p r o p e r , a n d  fr o m  t im e  to  tim e  to  r e v o k e  s u c h  a p p o in tm e n t.

110. T o  open  banking accounts and operate thereon, the.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  o p e n  o n  b e h a lf  o f  th e  
C om p a n y  a n y  a c c o u n t  o r  a c c o u n t s  w ith  s u c h  b a n k  o r  b a n k s  a s  th e y  m a y  s e le c t  o r  a p p o in t  , a n d  a lso  b y  s u c h  s ig n a tu res  as 
th ey  m a y  a p p o in t  t o  d r a w , a c c e p t ,  m a k e , e n d o rse , s ig n , a n d  e x e c u te  ch e q u e s , b ills  o f  e x ch a n g e  a n d  p r o m is s o r y  n o te s , b il ls  
o f  la d in g , re c e ip ts , c o n tr a c ts  a n d  a g reem en ts , b o n d s , m o r tg a g e s , p r o x ie s  t o  a n y  p r o c to r  o r  p r o c to r s ,  a n d  o th e r  d o c u m e n ts  
o n  b e h a lf  o f  a n d  t o  fu rth e r  th e  in terests  o f  th e  C o m p a n y .

111. T o  sell and dispose of C om pany ’s  property , die.— I t  sh a ll b e  la w fu l f o r  th e  D ir e c to r s , i f  a u th or ized  so  t o  d o  
b y  a  s p e c ia l re s o lu t io n  o f  th e  S h a re h o ld e rs  in  G e n e r a l M e e t in g , t o  a rra n ge  te r m s  f o r  th e  a m a lg a m a tio n  o f  th e  
C o m p a n y  w ith  a n y  o th e r  c o m p a n y  o r  c o m p a n ie s , o r in d iv id u a l  o r  in d iv id u a ls , o r  f o r  th e  sa le  o r  d isp o sa l o f  th e  b u sin ess , 
esta tes, a n d  e S e c ts  o f  th e  C o m p a n y , o r  a n y  p a r t  o r  p a r ts , sh a re  o r  sh a res  th e r e o f  r e s p e c t iv e ly ,  to  a n y  c o m p a n y  o r  
co in p a n ie s , o r  p e rso n  o r  p e r so n s , u p o n  su ch  term s a n d  in  s u c h  m a n n er  as th e  D ir e c t o r s ,  sh a ll th in k  f i t ; '  a n d  th e  D ir e c to r s  
sh a ll h a v e  p o w e r  t o  d o  a ll s u c h  th in gs as m a y  b e  n e cessa ry  fo r  ca rry in g  s u c h  a m a lg a m a tio n , s a le , o r  o th e r  d isp o s it io n  
in to  e f fe c t  so  fa r  a s  a  re s o lu t io n  o r  sp ec ia l re s o lu t io n  o f  th e  C o m p a n y  is  n o t  b y  la w  n e ce ss a ry  fo r  su ch  p u r p o s e ; an d  
in  case  a n y  term s s o  a rra n g ed  b y  th e  D ir e c to r s  in c lu d e  o r  m a k e  n e ce ssa ry  th e  d is s o lu t io n  o f  th e  C o m p a n y , th e  C o m p a n y  
sha ll b e  d is s o lv e d  to  th a t en d .

112. General powers.— T h e  D ir e c to r s  sh a ll c a r r y  o n  t h e  bu sin ess  o f  th e  C o m p a n y  in  s u c h  m a n n er  a s  th e y  m a y  
th in k  m o s t  e x p e d ie n t ; a n d  in  a d d it io n  t o  th e  p o w e r s  a n d  a u th o r it ie s  b y  th e  O rd in a ricec o r  b y  th e se  p r e se n ts  e x p r e s s ly  
co n fe rr e d  o n  th e m , th e y  m a y  ex e rc ise  all su ch  p o w e r s , g iv e  a ll su ch  c o n s e n ts , m a k e  a ll su ch  a rra n g e m e n ts , a p p o in t  all 
su ch  a g e n ts , m a n a g ers , s e cre ta r ie s , treasu rers , a c c o u n ta n ts , a n d  o th e r  o ffic e r s , c le rk s , a ss ista n ts , a r t iza n s , a n d  w o r k e r s , 
a n d  g e n e ra lly  d o  a ll su ch  a c ts  a n d  th in g s  as a re , o r  sh a ll b e ,  b y  th e  O r d in a n c e  a n d  b y  th e se  p r esen ts  d ir e c te d  a n d  
a u th o r iz e d  to  b e  e x e r c ise d , g iv e n ,' m a d e , o r  d o n e  b y  th e  C o m p a n y , a n d  a re  n o t  b y  th e  O rd in a n c e  o r  b y  th e s e  p resen ts  
req u ired  to  b e  e x e r c ise d  o r  d o n e  b y  th e  C o m p a n y  in  G en era l M e e t in g , s u b je c t ,  n e v e r th e le s s , t o  th e  p r o v is io n s  o f  th e  
O rd in a n ce  a n d  o f  th ese  p resen ts  a n d  t o  su ch  re g u la tio n s  a n d  p r o v is io n s  ( if  a n y )  as m a y  fr o m  t im e  t o  t im e  b e  
p r e scr ib e d  b y  th e  C o m p a n y  i n , G en era l M eet in g , b u t  n o  r e g u la t io n  iriad e  b y  th e  C o m p a n y  in  G en era l M e e t in g  s h a ll 
in v a lid a te  a n y  p r io r  a c t  o f  th e  B o a r d , w h ich  w o u ld  h a v e  b e e n  v a lid  i f  su ch  r e g u la tio n  h a d  n o t  b een  m a d e . T h e  
g en era lity  o f  th e  p o w e rs  c o n fe rr e d  b y  a n y  c la u se  in  th ese  p resen ts  o n  th e  D ir e c to r s  sh a ll n o t  b e  ta k e n  t o  b e  lim ite d  b y  
a n y  c la u se  co n fe rr in g  a n y  sp e c ia l o r  e x p ressed  p o w e r .

113. Special powers.— I n  fu rth e ra n ce , a n d  n o t  in  l im ita t io n  o f ,  a n d  w ith o u t  p r e ju d ic e  t o ,  th e  g e n e ra l p o w e r s
co n fe rr e d  o r  im p lie d  in  th e  la s t  p r e c e d in g  cla u se , a n d  o f  th e  o th e r  p o w e rs  co n fe r r e d  b y  th ese  p re se n ts , i t  is  h e r e b y  
ex p ressly  d e c la r e d  th a t  th e  D ir e c to r s  sh a ll h a v e  th e  p o w e rs  fo llo w in g  (th a t is  to  s a y ) :—  ' .

(1 ) T o  in s t itu te , c o n d u c t ,  d e fe n d , c o m p o u n d , o r  a b a n d o n  a n y  a c t io n , s u it , p r o s e c u t io n , o r  le g a l p r o c e e d in g s
b y  a n d  a g a in st th e  C o m p a n y , o r  it s  o ffice rs , o r  o th erw ise  c o n ce rn in g  th e  a ffa irs  o f  th e  C o m p a n y , a n d  
a lso  t o  c o m p o u n d  a n d  a llo w  t im e  fo r  p a y m e n t  o r  sa tis fa ct io n  o f  a n y  d e b ts  d u e , a n d  o f  a n y  c la im s  a n d  • 
d e m a n d s  b y  a n d  a g a in st th e  C o m p a n y .

(2 ) T o  re fer  a n y  c la im s  o r  d e m a n d s  b y  o r  a g a in st  th e  C o m p a n y  t o  a r b itr a t io n , a n d  o b s e r v e  a n d  p e r fo r m  th e
aw ards.

(3 ) T o  m a k e  a n d  g iv e  re c e ip ts , re leases , a n d  o th e r  d isch arges fo r  m o n e y  p a y a b le  t o  th e  C o m p a n y  a n d  fo r  
# c la im s  a n d  d em a n d s  o f  th e  C o m p a n y .

(4 ) T o  a c t  o n  b e h a lf  o f  th e  C o m p a n y  in  a ll m a tte rs  re la tin g  t o  b a n k ru p ts  a n d  in s o lv e n ts  w ith  p o w e r  to  a c c e p t
th e  o ffice  o f  tru stee , a ssig n ee , l iq u id a to r ,  in sp e c to r , o r  a n y  s im ilar Office.

• (6) T o  in v e s t  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  w h ich  th e  D ire c to rs  m a y  co n s id e r  n o t  im m e d ia te ly  re q u ire d
fo r  th e  p u rp o se s  th e re o f , u p o n  su ch  se cu r itie s  a n d  in  su ch  m arin er as th e y  m a y  th in k  f i t ,  a n d  so  th a t  
th e y  sh a ll n o t  b e  re s tr ic te d  to  s u c h  se cu r it ie s  as are p erm iss ib le  t o  tru stees  w ith o u t  s p e c ia l p o w e rs , a n d  
fr o m  t im e  t o  tim e  t o  v a r y  o r  re lease  su ch  in v estm en ts .

(6) F r o m  tim e  t o  tim e  to  p r o v id e  fo r  th e  m a n a g e m e n t o f  th e  a ffa irs  o f  th e  C o m p a n y  a b ro a d  in  s u c h  m a n n er
. as th e y  th in k  f it ,  a n d  to  e s ta b lish  a n y  lo c a l  b o a r d s  o r  a g e n c ie s  f o r  m a n a g in g  a n y  o f  th e  a ffa irs  o f  th e

C o m p a n y  a b r o a d , a n d  t o  a p p o in t  a n y  p e r so n s  to  b e  m em b ers  o f  su ch  lo c a l b o a r d , o r  a n y  m a n a g ers  o r  
a g e n ts , a n d  t o  f ix  th e ir  rem u n e ra tio n . ’

(7 )  F r o m  tim e  t o  tim e  a n d  a t  a n y  t im e  to  d e le g a te  t o  a n y  o n e  o r  m o r e  o f  th e  D ir e c to r s  o f  th e  C o m p a n y  fo r
th e  tirne b e in g , o r  a n y  o th e r  p e r so n  o r  c o m p a n y  fo r  th e  tim e  b e in g , re s id in g  o r  ca rry in g  o n  b u sin ess  
in  C e y lo n  o r  e lsew h ere , a ll  o r  a n y  o f  th e  p o w e rs  h e r e b y  m a d e  ex e rc isa b le  b y  th e  D ir e c to r s , e x c e p t  th o s e  
re la tin g  t o  shares a n d  a n y  o th e rs  as t o  w h ic h  sp ec ia l p r o v is io n s  in co n s is te n t  w ith  s u c h  d e le g a t io n  are 
h erein  c o n ta in e d  ; a n d  th e y  sh a ll h a v e  p o w e r  to  f ix  th e  rem u n era tion  o f  a n d  a t  a n y  t im e  t o  reirio.ve su ch  
D ir e c to r  o r  o th e r  p erson  o r  c o m p a n y , a n d  to  a n n u l o r  v a r y  a n y  s u c h  d e le g a tio n . T h e y  sh a ll r io t , h o w e v e r , 
b e  e n tit le d  to  d e leg a te  a n y  p o w e rs  o f  b o r r o w in g  o r  ch a rg in g  th e  p r o p e r ty ’ o f  th e  C o m p a n y  t o  a n y  a g en t 
o f  th e  C o m p a n y  o r  o th e r  p e r s o n , e x c e p t  b y  in s tru m e n t  in  w r it in g , w h ic h  sh a ll sp e c if ic a lly  s ta te  t h e -  
e x te n t  t o  w h ich  su ch  p o w e r s  m a y  b e  u se d  b y  th e  p e r so n  o r  p e r so n s  t o  w h o m  th e y  axe so  d e le g a te d , and 
c o m p lia n c e  th erew ith  sh a ll b e  a  c o n d it io n  p r e ce d e n t t o  th e  e x e rc ise  o f  th ese  pow ers.
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P r o c e e d in g s  or D ir e c t o r s .
114. M eetin g o f D irectors.— T h e  D ir e c to r s  m a y  m e e t  fo r  th e  d e s p a tch  o f  b u s in ess , a d jo u r n , a n d  o th erw ise  regu la te  

th e ir  m ee tin g s  as  th e y  m a y  th in k  f it ,  a n d  d e te rm in e  th e  q u o r u m  n e ce ssa ry  fo r  the tr a n s a c tio n  o f  b u sin ess. U n til o th erw ise  
d e te rm in e d , tw o  D ir e c to r s  sh a ll he a  q u oru m .

115. A  D irector m ay summ on meetings of D irectors.— A  D ir e c to r  m a y  a t  a n y  t im e  s u m m o n  a  m eeting- o f  D irectors.
116. W ho is  to preside at m eetings of Board.— T h e  B o a r d  m a y  e le c t  a C h airm an  o f  th e ir  m ee tin g s  a n d  d eterm in e  the 

p e r io d  fo r  w h ich  h e  is t o  h o ld  o ffice , a n d  all m ee tin g s  o f  th e  D ire c to rs  sh a ll b e  p res id ed  o v e r b y  th e  C h a irm a n , i f  o n e  has been 
e le c te d  a n d  is  p r e se n t, b u t  i f  th ere  b e  a  v a c a n c y  in  th e  o ffic e  o f  C h airm a n , o r  if  a t  a n y  m e e t in g  o f  D ir e c to r s  th e  Chairm an 
b e  n o t  p resen t a t  th e  t im e  a p p o in te d  fo r  h o ld in g  th e  sa m e , th en  a n d  in  th a t  ca se  th e  D ir e c to r s  p resen t sh a ll c h o o se  o n e  o f 
th e ir  n u m b e r  t o  b e  C h a irm a n  o f  su ch  m eetin g .

117. Questions at m eetings how decided.— A n y  q u estion  w h ich  sh a ll arise a t  a n y  m e e t in g  o f - t h e  D ire c to rs  shall bo 
d e c id e d  b y  a  m a jo r it y  o f  v o t e s ,  a n d  in  ca se  o f  a h  e q u a lity  o f  v o te s  th e  C h airm an  th e re a t sh a ll h a v e  a ca s tin g  v o te  in  add ition  
to  h is  v o te  as a  D ire c to r .

118. B oard m ay appoin t 'committees.— T h e  B o a r d  m a y  d e leg a te  a n y  o f  th e ir  p o w e rs  t o  c o m m itte e s  con s ist in g  of 
su oh  m e m b e r  o r  m e m b e rs  o f  th e ir  b o d y  as th e  B o a r d  th in k  f it ,  a n d  th e y  m a y  fr o m  t im e  t o  tim e  r e v o k e  a n d  d isch a rge  any 
su ch  c o m m it te e ,  e ith e r  w h o l ly  o r  in  p a r t , a n d  e ith er  as t o  person s  o r  p u rp oses , b u t  e v e r y  c o m m it te e  so  fo r m e d  sh a ll, in 
e x e rc ise  o f  th e  p o w e r s  d e le g a te d  t o  i t ,  c o n fo r m  t o  a ll su ch  reg u la tion s  as m a y  b e  p re scr ib e d  b y  th e  B o a r d . A ll a cts  don e 
b y  a n y  su ch  c o m m it t e e ,  in  c o n fo r m ity  w ith  su ch  reg u la tio n s  a n d  in  th e  fu lfilm en t o f  th e  p u rp oses  o f  th e ir  a p p o in tm e n t 
b u t  n o t  o th e r w is e , sh a ll h a v e  th e  lik e  fo r c e  a n d  e ffe c t  as i f  d o n e  b y  th e  B o a rd .

I f 9. A cts  o f B oard  or committee valid notwithstanding inform al appointm ent.— T h e  a c ts  o f  th e  B o a r d  o r  o f  an y  
o o m m itte e  a p p o in t e d  b y  th e  B o a r d  sh a ll, n o tw ith s ta n d in g  a n y  v a c a n c y  in  th e  B o a r d  o r  c o m m it te e ,  dr d e fe c t  in  the 
a p p o in tm e n t  o f  a n y  D ir e c t o r  o r  o f  a n y  m e m b e r  o f  th e  c o m m it te e ,  b e  as  v a lid  as i f  n o  su ch  v a c a n c y  o r  d e fe c t  h a d  ex isted , 
a n d  as i f  e v e r y  p e r so n  h a d  b e e n  d u ly  a p p o in te d , p r o v id e d  th e  sam e b e  d o n e  b e fo r e  th e  d is c o v e r y  o f  th e  d e fe ct .

120. Regulation o f proceedings o f committees.— T h e  m e etin g s  a n d  p r o ceed in g s  o f  su ch  co m m itte e s  shall b e  gov ern ed  
b y  th e  p r o v is io n s  h ere in  co n ta in e d  fo r  re g u la tin g  th e  m eetin g s  a n d  p roceed in g s  o f  D ir e c to r s , s o  fa r  as th e  sa m e  are a p p lica b le  
th e r e to , a n d  a re  n o t  su p e rse d e d  b y  th e  exp ress  term s o f  th e  a p p o in tm e n t  o f  su ch  c o m m it te e  r e s p e c t iv e ly , o r  a n y  regu la tion  
im p o s e d  b y  th e  B o a r d .

121. Resolution in  writing by all the D irectors as valid as i f  passed at a meeting of D irectors.— A  re so lu tio n  in  w riting 
s ig n e d  b y  a ll th e  D ir e c to r s  f o r  th e  tim e  b e in g  r e s id e n t  in  C ey lon  sh a ll b e  as v a lid  a n d  e ffe c tu a l as i f  i t  h a d  b een  passed  at 
a  m e e t in g  o f  th e  D ir e c to r s  d u ly  ca lled  and c o n s t itu te d , p r o v id e d  th a t  n o t  few er  th a n  tw o  D ir e c to r s  sh a ll s ig n  it.

122 . M in u tes o f proceedings o f the Com pany and the Directors to be recorded.— T h e  D ir e c to r s  sh a ll ca u se  m in u tes  to  
b e  m a d e  in  b o o k s  t o  b e  p r o v id e d  f o r  th e  p u rp o se  o f  th e  fo l lo w in g  m a tte rs , videlicet:—

\a) O f  a ll a p p o in tm e n ts  o f  o fficers  a n d  c o m m itte e s  m a d e  b y  th e  D ire cto rs .
(6 ) O f  th e  n am es o f  th e  D ire c to rs  p re se n t a t  e a ch  m e e t in g  o f  th e  D ire c to rs  a n d  o f  th e  m em b ers  o f  th e  co m m itte e  

a p p o in te d  b y  th e  B o a r d  p resen t a t  ea oh  m e e t in g  o f  th e  com m itte e .
(c )  O f  th e  reso lu tion s  a n d  p r o ce e d in g s  o f  a ll G en era l M eetin gs .
(d) O f th e re so lu tio n s  a n d  p r o ce e d in g s  o f  a ll m e e t in g s  o f  th e  D ire c to rs  a n d  o f  th e  co m m itte e s  a p p o in te d  by

th e  B o a r d .
(e) O f  a ll o rd e rs  m a d e  b y  th e  D ire cto rs .
if)  O f  th e  u se  o f  th e  C o m p a n y ’s sea l.

123. Signature o f m inutes o f proceedings and effect thereof.— A ll su ch  m in u tes  sha ll b e  s ig n ed  b y  th e  p erson  o r  on e  
o f  th e  p erson s  w h o  sh a ll h a v e  p r e s id e d  as C h airm an  a t  th e  G eneral M eetin g , th o  B o a r d  M eetin g , o r  C om m itteo  M eetin g  a t 
w h ich  th e  b u s in e ss  m in u te d  sh a ll h a v e  been  tr a n sa cte d , o r  b y  th e p erson  or o n e  o f  th e  person s  w h o  sh a ll p resid e as C hair- 
m an a t  th e  n e x t  en su in g  G en era l M e e t in g ,. B oa rd  M o o t in g , o r  C o m m itteo  M eetin g , r e s p e c t iv e ly ; a n d  a ll m in u tes  p u rp o r tin g  
t o  h a v e  b e e n  s ig n e d  b y  a n y  C h airm an  o f  a n y  G en era l M eetin g , B o a rd  M ootin g , o r  C o m m ittee  M ee t in g , r e sp e c t iv e ly , sh a ll, 
fo r  all p u rp oses  w h a ts o e v e r , b e  prim d fa c ie  e v id e n ce  o f  th e  a ctu a l a n d  rogu lar p a ss in g  o f  th e  re s o lu tio n s , a n d  th e  actu n i 
a n d  reg u la r  t r a n s a c t io n  o r  o c cu rre n ce  o f  th o p r o ce e d in g s  a n d  o th e r  m a tte rs  p u rp o r tin g  t o  b o  so  r e co rd e d , a n d  o f  th e  regu la rity  
o f  th e  m e e t in g  a t  w h ich  th e  sa m e  sh a ll a p p ea r  to  h o v e  ta k en  p la c e ,  a n d  o f  th e  C h a irm a n sh ip  a n d  s ig n a tu re  o f  th e  person  
a p p e a r in g  t o  h a v e  s ig n e d  as C h a irm a n , a n d  o f  th e  d a te  o n  w h ich  su ch  m e etin g  w a s  held .

Co m p a n y ’s Se a x .
124. T he use o f  the seal.— T h e  seal o f  th e  C o m p a n y  sh a ll n o t  b e  used  o r  a ffix ed  t o  a n y  d e e d , ce rt ifica te  o f  sh ares , 

o r  o th e r  in s tru m e n t e x c e p t  in th e  presen ce  o f  tw o  o r  m o r e  o f  th e  D ir e c to r s , o r  o f  o n e  D ir e c to r  a n d  th e  A g e n ts  and 
S ecre ta r ies  o f  th e  C o m p a n y , w h o  sh a ll a tte s t  th e  sea lin g  th e re o f  ; su ch  a tte s ta tion  o n  th e  p a r t  o f  th e  A g e n ts  o n d  S ecre ta ries , 
in  th e  e v e n t o f  a  firm  b e in g  th e  A g e n ts  a n d  S ecre ta r ie s , b e in g  s ign ified  b y  a p a rtn er  o r  d u ly  a u th o r iz e d  m a n a g er , a tto r n e y , 
o r  a g en t o f  th e  sa id  firm  s ig n in g  f o r  and. o n  b e h a lf  o f  th e  sa id  firm  as su ch  A g e n ts  a n d  S ecretaries . T h e  sea lin g  sh a ll n o t  
b e  a tte s ted  b y  on e  p e r s o n  in  th e d u a l c a p a c it y  o f  D ir e c t o r  a n d  re p re se n ta t iv e  o f  th e A g e n ts  and S ecre ta ries .

A ccounts.
125. W hat accounts to be kept.— T h e  A g o n t  o  S e cre ta ry  o r  th e  A g en ts  o r  Secretaries  fo r  th e  tim e  b e in g , o r ,  i f  

th ere  b e  n o  A g e n t  o r  S e cre ta ry  o r  A g e n ts  o r  S ecre ta r ie s , th o  D ir e c to r s  sha ll ca u se  tru e  a cco u n ts  to  b e  k e p t  o f  th e  p a id -u p  
ca p ita l fo r  th e  tim e  b e in g  o f  th e  C o m p a n y , a n d  o f  all su m s o f  m o n e y  re ce iv e d  a n d  e x p e n d e d  b y  th e  C o m p a n y , a n d  o f  th e  
m a tters  in re s p e c t  o f  w h ich  s u c h  re ce ip ts  a n d  e x p e n d itu re  ta k e  p la c e , a n d  o f  th e  asse ts , c r e d its , a n d  lia b ilit ies  o f  +he 
C o m p a n y , a n d  g e n e ra lly  o f  a ll it s  c o m m e r c ia l, f in a n c ia l, a n d  o th e r  a ffa irs , tra n sa ctio n s , a n d  e n g a g e m e n ts , a n d  o f  a ll o th e r  
m a tte rs  n ecessa ry  fo r  s h o w in g  th e  tr u e  fin an cia l s ta te  a n d  c o n d it io n  o f  th e C o m p a n y  ; a n d  th e  a c c o u n ts  sh a ll b e  k e p t  in  
su ch  b o o k s  a n d  in  s u c h  a  m a n n er  a t  th e  re g is te re d  o ffice  o f  th e  C o m p a n y  as th e  D ir e c to r s  th in k  fit.

126. Accounts how and when open to inspection .— T h e  D ire c to rs  shall fr o m  tim e  t o  t im e  d e te rm in e  w h eth er , a n d  t o  
w h a t e x t e n t , a n d  a t  w h a t  tim es  a n d  p la ce s , a n d  u n d er w h a t c o n d it io n s  o r  re g u la tion s , th e  a cco u n ts  a n d  b o o k s  o f  th e  C o m p a n y  
o r  o f  a n y  o f  th e m  sh a ll b e  o p e n  t o  th e  in sp e ctio n  o f  th e  S h a reh o ld ers , a n d  no S h a reh old er sh a ll h a v e  a n y  r ig h t  o f  in sp ectin g  
a n y  a c c o u n t  o r  b o o k  o r  d o c u m e n t  o f  th e  C o m p a n y , e x c e p t  as c o n fe rr e d  b y  th e  O rd in a n ce  o r  a u th o r iz e d  b y  th e  D ir e c to r s , 
o r  b y  a  re so lu tio n  o f  th e  C o m p a n y  in  G en eral M eeting .

127. Statement o f accounts and balance sheet to be furnished to Qeneral M eeting .— A t  th e  O rd in a ry  G en eral M eetin g  
In  e v e ry  y ea r  th e  D ire c to rs  sh a ll la y  b e fo re  th e  C o m p a n y  a  s ta te m e n t o f  th e  p r o fit  a n d  loss a c c o u n t  f o r  th e  p reced in g  
fin an cia l y e a r , a n d  a  b a la n ce  sh e e t  co n ta in in g  a  s u m m a ry  o f  th e  p r o p e r ty  a n d  lia b ilit ie s  o f  th e  C o m p a n y  m a d e  u p  as a t  
th e  en d  o f  th e  sam e p er iod .

128. Report to accompany statement.— E v e r y  su ch  s ta te m e n t sha ll b e  a cco m p a n ie d  b y  a  r e p o r t  as to  th e  s ta te  a n d  
c o n d it io n  o f  th e  C om p a n y  a n d  as t o  th e  a m o u n t w h ich  th e y  r e co m m e n d  to  b e  p a id  o u t  o f  th e  p ro fits  b y  w a y  o f  d iv id e n d  
o r  b on u s  t o  th e  S h areh old ers , a n d  th e  s ta tem en t, r e p o r t , a n d  b a la n ce  sh eet sh a ll b e  s ig n ed  b y  th e  D ire cto rs .

129. C opy of a a n ccs  eet to be sent to the Shareholders.— A  p r in te d  c o p y  o f  su ch  b a la n ce  sh e e t  sh a ll, a t  lea st sev en  
d a y s  p r e v io u s  t o  s u c h  m e e t in g , b e  d eh v ered  a t , o r  p o s te d  t o ,  th e  reg istered  a d d ress  o f  e v e r y  S h a reh old er.
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D iv id e n d s , B onus, and  R eserve F u n d .
130. Declaration of dividend.— T h e  D ir e c t o r s  m a y ,  w ith  th e  s a n c t io n  o f  th e  C o m p a n y  in  G e n e ra l M e e t in g , fr o m  

tim e  t o  t im e  d ec lare  a  d iv id e n d  to  b e  p a id , a n d  (o r ) p a y  a  b o n u s  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  th e  a m o u n t s  p a id  o n  
th e ir  sh a re s , b u t  n o  d iv id e n d  o r  b o n u s  s h a ll b e  p a y a b le  e x c e p t  o u t  o f  n e tt  p r o fits .

131. .In terim  dividend.— T h e  D ir e c t o r s  m a y  a lso , i f  th e y  th in k  fit , f r o m  tim e  t o 't i m e  a n d  a t  a n y  t im e ,  w it h o u t  
th e  sa n ction ' o f  a G e n e ra l M e e t in g , d e te rm in e  o n  a n d  d e c la re  a n  in te r im  d iv id e n d  t o  b e  p a id ,  a n d  { o r )  p a y  a  b o n u s  t o  th e  
S h a reh o ld ers  o n  a c c o u n t  a n d  in  a n t ic ip a t io n  o f  th e  d iv id e n d  f o r  th e  th en  c u r r e n t  y e a r .

132. Reserve fund.— P r e v io u s ly  t o  th e  D ir e c to r s  p a y in g  o r  r e c o m m e n d in g  a n y  d iv id e n d  on  p r e fe re n ce  o r  o r d in a r y  
sh a res , th e y  m a y  s e t  aside  o u t  o f  th e  p r o fits  o f  th e  C o m p a n y  su ch  a su m  as t h e y  th in k  p r o p e r  as a  re serv e  fu n d ,  a n d  m a y  
in v e s t  th e  sam e in  su ch  s e cu r it ie s  as th e y  sh a ll th in k  f it ,  o r  p la c e  th e  sa m e  o n  f ix e d  d o p o s it  in  a n y  b a n k  o r  b a n k s .

133. A pplica tion  thereof.— T h e  D ir e c to r s  m a y  fr o m  t im e  t o  tim e  a p p ly  su ch  p o r t io n s  as t h e y  th in k  fit o f  t h e  rese rv e  
fu n d  t o  m e e t  c o n t in g e n c ie s , o r  f o r  th e p a y m e n t  o f  a c c u m u la te d  d iv id e n d s  d u e  o n  p re fe re n ce  sh a res  o r  f o r  e q u a liz in g  
d iv id e n d s , o r  f o r  w o r k in g  th e  b u sin ess  o f  th e  C o m p a n y , o r 'f o r  rep a ir in g  or m a in ta in in g  o r  e x t e n d in g  th e  b u ild in g s  a n d  
p rem ises , o r  fo r  th e  rep a ir  o r  ren ew a l o r  e x te n s io n s  o f  th e p r o p e r t y  or  p la n t c o n n e c t e d  w ith  th e  b u s in ess  o f  th e  C o m p a n y  
o r  a n y  p a r t  th e r e o f ,  o r  f o r  a n y  o th e r  p u r p o s e  o f  th e  C o m p a n y  w h ich  t h e y .m a y  f r o m  t im e  t o  t im e  d e e m  e x p e d ie n t .

134. U npaid  interest or dividend not to hear interest.— N o  u n p a id  in te re s t , o r  d iv id e n d , o r  b o n u s  sh a ll e v e r  b e a r  
in teres t a g a in st  th e  C o m p a n y .

135. N o Shareholder to receive dividend while debt due to Com pany.— N o  S h a reh o ld er  s h a ll b e  e n t it le d  t o  r e c e iv e  
p a y m e n t  o f  a n y  d iv id e n d  o r  b o n u s  in  r e s p e c t  o f  h is  sh are o r  sh ares  w h ils t  a n y  m o n e y s  m a y  b e  d u e  o r  o w in g  fr o m  h im  
(w h e th e r  a lon e  o r  jo in t ly  w ith  a n y  o th e r  p e r so n ) t o  th e  C o m p a n y  in  re sp e c t  o f  su ch  sh a re  o r  sh a res , o r  o th erw ise  h o w s o e v e r .

136. D irectors m ay deduct debt from  the dividends.— T h e  D ire c to rs  m a y  d e d u c t  fr o m  th e  d iv id e n d  o r  b o n u s  p a y a b le  
to  a n y  S h a re h o ld e r  a il su m s o f  m o n e y  d u e  fr o m  h im  (w h e th e r  a lo n e  o r  jo in t ly  w ith  a n y  o th e r  p e r so n ) t o  th e  C o m p a n y , a n d  
n o tw ith s ta n d in g  su ch  su m s sh a ll n o t  b e  p a y a b le  u n t i l  a fte r  th e  d a te  w h en  su ch  d iv id e n d  is p a y a b le .

137. D ividends m ay be paid  by  cheque or warrant and sen t through the post.— U n le s s  o th e r w is e  d ir e c te d  a n y  d iv id e n d  
m a y  b e  p a id  b y  ch e q u e  o r  w a r r a n t  s e n t th ro u g h  th e  p o s t  t o  th e  re g is te red  a d d ress  o f  th e  S h a re h o ld e r  e n t it le d , o r ,  in  
th e  ca se  o f  jo in t -h o ld e r s , t o  th e  re g is te re d  a d d ress  o f  th a t  o n e  w h ose  n a m e  s ta n d s  f ir s t  o n  th e  re g is te r  in  r e s p e c t  o f  th e  
j o in t -h o ld in g ; b u t  th e  C o m p a n y  sh a ll n o t  b e  l ia b le  o r  re s p o n s ib le  fo r  th e  lo ss  o f  a n y  su ch  c h e q u e  o r  d iv id e n d  w a r r a n t  
s e n t  th ro u g h  th e  p o s t .

138. N otice o f d iv id en d ; forfeiture of unclaim ed dividend.— N o t ic e  o f  all d iv id e n d s  o r  b on u ses  t o  b e c o m e  p a y a b le  
sh a ll b e  g iv e n  t o  ea ch  S h a re h o ld e r  e n t it le d  t h e r e t o ;  a n d  a ll d iv id e n d s  o r  b o n u se s  u n c la im e d  b y  a n y  S h a re h o ld e r  f o r  th re e  
yea rs  a ft e r  n o t ic e  th e r e o f  is  g iv e n  m a y  b e  fo r fe it e d  b y  a  re so lu tio n  o f  th e  B o a r d  o f  D ir e c t o r s  f o r  th e  b e n e f it  o f  th e  
C o m p a n y , a n d , i f  th e  D ir e c t o r s  th in k  f it ,  m a y  b e  a p p lie d  in  a u g m e n ta t io n  o f  th e  r e s e rv e  fu n d . F o r  th e  p u r p o s e s  o f  th is  
c la u se  a n y  ch e q u e s  o r  w a rra n ts  w h ic h  m a y  b e  issu e d  fo r  d iv id e n d s  o r  b o n u s e s  a n d  m a y  n o t  b e  p r e s e n te d  a t  th e  C o m 
p a n y ’ s b a n k e rs  f o r  p a y m e n t  w ith in  th ree  y e a rs  sh a ll r a n k  as u n c la im e d  d iv id e n d s .

139. Shares held by a firm .— E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  r e s p e c t  o f  a n y  sh a re  h e ld  b y  a  firm  m a y  b e  p a id  t o ,  
a n d  a n  e ffe c tu a l r e c e ip t  g iv e n  b y ,  a n y  p a r tn e r  o f  s u c h  firm  o r  a g e n t  d u ly  a u t h o r iz e d  t o  s ig n  th e  n a m e  o f  th e  firm .

140. J oin t holders other than a  firm.— E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  r e s p e c t  o f  a n y  sh a re  h e ld  b y  se v e ra l 
p e rso n s  jo in t ly ,  o th e r  th a n  a  f irm , m a y  b e  p a id  t o ,  a n d  a n  e f fe c tu a l r e c e ip t  g iv e n  b y ,  a n y  o n e  o f  s u c h  p erson s .

A u d i t .
141. A ccounts to be audited.— T h e  a c c o u n t s  o f  th e  C o m p a n y  sh a ll f r o m  tim e  t o  t im e  b e  e x a m in e d , a n d  th e  c o r r e c tn e s s  

o f  th e b a la n ce  s h e e t  a n d  p r o f i t  a n d  lo ss  a c c o u n t  a s c e r ta in e d  b y  o n e  o r  m o r e  A u d it o r  o r  A u d ito r s .
142. Qualification o f  A uditors.— N o  p e r so n  sh a ll b e  e lig ib le  a s  a n  A u d it o r  w h o  is  in te r e s te d  o th e r w is e  th a n  a s  a 

S h a re h o ld e r  in  a n y  tr a n s a c t io n  o f  th e  C o m p a n y , b u t  an  A u d it o r 's h a l l  n o t  b e  d e b a r r e d  f r o m  a c t in g  a s  a  p r o fe s s io n a l 
a c c o u n t a n t  in  d o in g  a n y  s p e c ia l w o r k  fo r  th e  C o m p a n y  w h ic h  th e D ir e c t o r s  m a y  d e e m  n e c e s s a r y . I t  sh a ll n o t  b e  a 
n e ce ssa ry  q u a lif ic a t io n  fo r  a n  A u d it o r  t h a t  h e  b e  a  S h a re h o ld e r  o f  th e  C o m p a n y , a n d  n o  D ir e c t o r  o r  o ffice r  o f  t h e  C o m p a n y  
sh a ll, d u r in g  h is  c o n t in u a n c e  in  o ffic e , b e  e lig ib le  a s  a n  A u d ito r '.

143 . A ppoin tm ent and retirem ent o f A uditors.— T h e  D ir e c to r s  s h a ll a p p o in t  th e  first A u d it o r  o r  A u d it o r s  o f  th e  
C o m p a n y  a n d  f ix  h is  o r  th e ir  r e m u n e r a t io n ; a ll fu tu r e  A u d it o r s ,  e x c e p t  a s  is  h e r e in a fte r  m e n t io n e d , s h a ll b e  a p p o in t e d  
a t t h e  F ir s t  O r d in a r y  G e n e r a l M e e t in g  o f  th e  C o m p a n y  in  e a c h  y e a r  b y  th e  S h a re h o ld e rs  p r e se n t  t h e r e a t ,  a rid  s h a ll h o ld  th e ir  
o ffice  o n ly  u n t il th e  F ir s t  O rd in a ry  G e n e ra l M e e t in g  a fte r  th e ir  r e s p e c t iv e  a p p o in t m e n ts ,  o r  u n t i l  o th e r w is e  o r d e r e d  b y  
a G e n e ra l M eetin g .

144. R etiring A uditors eligible for  re-election.— R e t ir in g  A u d ito r s  s h a ll b e  e lig ib le  f o r  re -e le c t io n .
145. Rem uneration o f  Auditors.— T h e  r e m u n e ra tio n  o f  th e  A u d ito r s  o th e r  th a n  th e  fir s t  sh a ll b e  f ix e d  b y  th e  

C o m p a n y  in  G en era l M e e t in g , a n d  th is , r e m u n e ra tio n  m a y  fr o m  tim e  to  t im e  b e  v a r ie d  b y  a  G en era l M eetin g .
146. Casual vacancy in  number o f A uditors how filled u p .— I f  a n y  v a c a n c y  th a t  m a y  o c c u r  in  th e  o ffice  o f  A u d it o r  

sh a ll n o t  b e  s u p p lie d  a t  a n y  O rd in a ry  G en era l M e e t in g , o r  i f  a n y  ca su a l v a c a n c y  sh a ll o c c u r ,  th e  D ir e c to r s  sh a ll ( s u b je c t  
t o  th e  a p p ro v a l o f  th e  n e x t  O rd in a ry  G en era l M ee t in g ) fill u p  th e  v a c a n c y  b y  th e  a p p o in tm e n t  o f  a  p e rso n  w h o  sh a ll h o ld  
th e  o ffice  u n t il s u c h  m e e t in g .

147. D u ty  o f  A uditor.— E v e r y  A u d it o r  sh a ll b e  s u p p lie d  w ith  a  c o p y  o f  th e  b a la n c e  sh ee t a n d  p r o f i t  a n d  loss  
a c c o u n t  in te n d e d  t o  b e  la id  b e fo r e  th e  n e x t  O rd in a ry  G en era l M e e t in g , a n d  i t  sh a ll b e  h is  d u t y  t o  ex a m in e  th e  sa m e  w ith  
th e  a c c o u n ts  a n d  v o u c h e r s  re la tin g  th e r e to , a n d  t o  r e p o r t  th ereon  t o  th e  m e e t in g , g e n e ra lly  o r  s p e c ia l ly ,  as  h e  m a y  
th in k  fit .

148. C om pany’s accounts to be opened to A uditors for  audit.— A ll  a c c o u n t s ,  b o o k s , a n d  d o c u m e n ts  w h a ts o e v e r  o f  
the C o m p a n y  sh a ll a t  a ll t im e s  b e  o p e n  t o  th e  A u d ito r s  f o r  th e  p u rp o se  o f  a u d it .

N o t ic e s .
1491 N otices how authenticated .— N o t ic e s  f r o m  th e  C o m p a n y  m a y  b e  a u th e n t ic a te d  b y  th e  s ig n a tu re  (p r in te d  o r  

w r it te n ) o f  th e  A g e n t  o r  S e c r e ta r y , A g e n ts  o r  S e cre ta r ie s , o r  o th e r  p e r so n s  a p p o in te d  b y  th e  B o a r d  t o  d o  so .
150. Shareholders to register address.— E v e r y  S h a reh o ld er  sh a ll fu rn ish  th e  C o m p a n y  w ith  an  a d d ress  in  C e y lo n , 

w h ich  sh a ll b e  d eem ed  t o  b e  h is  p la ce  o f  a b o d e , a n d  sh a ll b e  reg istered  a s  su ch  in  th e  b o o k s  o f  th e  C o m p a n y .
151. Service of notices.— A  n o t ic e  m a y  b e  s e rv e d  b y  th e  C o m p a n y  u p o n  a n y  S h a re h o ld e r , e ith e r  p e r so n a lly  o r  b y  

sen d in g  i t  th ro u g h  th e  p o s t  in  a  p r e p a id  le t te r , a d d re sse d  t o  su ch  S h a reh o ld er  a t  h is  re g is te re d  a d d ress  o r  p la c e  o f  a b o d e ;
. a n d  a n y  n o t ic e  so  s e rv e d  sh a ll b o  d e e m e d  to  b e  w e ll s e rv e d  f o r  all p u r p o s e s , n o tw ith s ta n d in g  th a t  th e  S h a re h o ld e r  t o  w h o m  
su ch  n o tice  is  a d d ressed  b e  d e a d , u n less  h is e x e c u to r s  o r  a d m in is tra to rs  sh a ll h a v e  g iv e n  t o  th e  D ir e c t o r s ,  o r  t o  th e 
A g e n t  o r  S e cre ta ry  o r  A g e n ts  o r  S ecre ta r ie s  o f  th e  C o m p a n y , th e ir  o w n  o r  som e  o th e r  a d d ress  in  C ey lon .

152. N otice to joint-holders o f  shares other than a  firm .— A ll n o t ic e s  d ir e c te d  t o  b e  g iv e n  t o  S h a re h o ld e rs  s h a ll , 
w ith  re s p e c t  t o  a n y  sh a re  t o  w h ich  p e r so n s  o th e r  th a n  a  f irm  a re  j o i n t ly  e n t it le d , b e  s u ff ic ie n t  i f  g iv e n  t o  a n y  o n e  o f  
su ch  p e r so n s , a n d  n o t ic e  s o  g iv e n  sh a ll b e  su ff ic ie n t  n o t ic e  t o  a ll th e  h o ld e r s  o f  s u c h  sh ares .

, . , l.53- P ate aw i p roo f o f service.— A n y notice if served by post shall be deemed to have been served on the day on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in proving
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su ch  serv ice  i t  sh a ll b e  su ff ic ie n t  t o  p r o v e  th a t  th e  le t te r  co n ta in in g  th e  n o t ic e  w a s  p r o p e r ly  a d d ressed  a n d  p u t  in to  a  p ost 
b o x  o r  p osted  a t  a  p o s t  o ffice  a n d  th e  e n tr y  in  th e  C o m p a n y ’ s b o o k s  o f  th e  le a v in g  o r  sen d in g  b y  p o s t  o f  a n y  n o tice  
a t o r  to  such  ad d ress  sh a ll b e  su ffic ie n t e v id e n c e  th e r e o f , a n d  n o  fu r th e r  e v id e n ce  sh a ll b e  n ecessa ry .

154. N on-resident Shareholders must register addresses in  Ceylon.— E v e r y  S h a reh o ld er  re s id in g  o u t  o f  C ey lon  sh a ll 
n am e and  reg ister  in  th e  b o o k s  o f  th e  C o m p a n y  a n  ad d ress  w ith in  C e y lo n  a t w h ich  a ll n o t ic e s  sh a ll b e  se rv e d  u p o n  h im , 
and a ll n o tice s  s e rv e d  a t  s u c h  a d d ress  sh a ll b e  d e e m e d  to  b e  w e ll se rv ed . I f  h e  sh a ll n o t  h a v e  n a m e d  a n d  reg istered  su ch  
an add ress, he sh a ll n o t  b e  e n t it le d  t o  a n y  n o tice s .

A ll n o tice s  r e q u ire d  t o  b e  g iv e n  b y  a d v e r tise m e n t sh a ll b e  p u b lish e d  in  th e  Ceylon Government Gazette.

Arbitratio n .
155. Directors m ay refer disputes to arbitration.— W h e n e v e r  a n y  q u e s t io n  o r  o th e r  m a tte r  w h a ts o e v e r  arises in  d isp u te  

b etw een  th e C o m p a n y  a n d  a n y  o th e r  c o m p a n y  o r  p e r so n , th e  sa m e  m a y  b e  re ferred  b y  th e  D ir e c to r s  t o  a rb itra t io n .

Ev iden ce .
166. Evidence in  action  by C om pany against Shareholders.— O n  th e  tr ia l o r  h ear in g  o f  a n y  a c t io n  o r  su it  b r o u g h t  o r  

in stitu ted  b y  th e  C o m p a n y  a g a in s t  a n y  S h a reh o ld er  o r  h is re p re se n ta t iv e s  to  r e c o v e r  a n y  d e b t  o r  m o n e y  c la im ed  t o  b e  du e 
to th e  C om p a n y  in  r e s p e c t  o f  Iris sh a res , i t  sh a ll b e  su ffic ien t t o  p r o v e  th a t  th e  n a m e  o f  th e  d e fe n d a n t is  o r  w a s  w h en  th e  c la im  
arose o n  th e R e g is te r  o f  S h a re h o ld e rs  o f  th e  C o m p a n y  as a  h o ld e r  o f  th e  n u m b er  o f  shares in  re sp ect o f  w h ich  su ch  cla im  
is  m a d e , and that, th e  a m o u n t  c la im e d  is  n o t  e n te re d  as p a id  in  th e  b o o k s  o f  th e  C o m p a n y  ; a n d  i t  sh a ll n o t  b e  n ecessa ry  
to  p r o v e  th e re g is tra tio n  o f  th e  C o m p a n y , n o r  th e  a p p o in tm e n t  o f  th e  D ire c to rs  w h o  m a d e  a n y  c a l l ,  n o r  th a t  a  qu oru m  
o f  D ire cto rs  w a s  p r e se n t a t  th e  B o a r d  a t  w h ich  a n y  ca ll w a s  m a d e , n o r  th a t  th e  m e e t in g  a t  w h ich  a n y  ca ll  w as m a d e  w as 
d u ly  c o n v e n e d  o r  c o n s t it u t e d , n o r  a n y  o th e r  m a t te r  w h a ts o e v e r , b u t  th e  p r o o f  a fo r e sa id  sh a ll b e  c o n c lu s iv e  e v id en ce  
o f  th e  d eb t.

Provisions relative  to W in din g  d p  or D issolution  of the  Com pany.
157. Purchase o f  Com pany's property by Shareholders.— A n y  S h a reh o ld er , w h e th e r  a  D ir e c t o r  o r  n o t ,  o r  w h eth er 

a lone or  jo in t ly  w ith  a n y  o th e r  S h a re h o ld e r  o r  D ir e c t o r ,  a n d  a n y  p e rso n  n o t  a  S h a re h o ld e r , m a y  b e c o m e  th e  p u rch aser 
o f  th e  p r o p e r ty  o f  th e  C o m p a n y  o r  a n y  p a r t  th e r e o f , in  th e  e v e n t  o f  a  w in d in g  u p  o r  a  d is s o lu tio n , o r  a t  a n y  o th e r  tim e  
w h en  a' sale o f  th e  C o m p a n y ’ s p r o p e r t y  o r  e ffe c ts  o r  a n y  p a r t  th e re o f  sh a ll b e  m a d e  b y  th e  D ir e c to r s  u n d er  th e  p ow ers  
h ereb y  or  u n d er  th e  O r d in a n c e  c o n fe r r e d  u p o n  th e m .

158. D istribution .— I f  th e  C o m p a n y  sh a ll b e  w o u n d  u p , a n d  th ere  shaE  b e  a n y  su rp lu s  assets a ft e r  p a y m e n t o f  all 
d eb ts  a n d  s a t is fa c t io n  o f  a ll lia b ilit ie s  o f  th e  C o m p a n y , su ch  su rp lu s  assets sh a ll b e  a p p lie d , firs t, in  r e p a y in g  t o  th e  
h o ld ers  o f  th e  p r e fe re n ce  sh a res  ( if  a n y )  th e  a m o u n ts  th a t  m a y  b e  d u e  t o  th e m , w h eth er  b y  w a y  o f  c a p ita l  o n ly  o r  b y  w a y  
o f  ca p ita l a n d  d iv id e n d  o r  a rrea rs  o f  d iv id e n d  o r  o th e rw ise  in  a c co rd a n ce  w ith  th e  r ig h ts , p r iv ile g e s , a n d  c o n d it io n s  
a tta ch e d  th e r e to , a n d  th e  b a la n c e  in  re p a y in g  t o  th e  h o ld e rs  o f  th e  o rd in a ry  shares th e  a m o u n ts  p a id  u p  o r  r e o k o n e d  a s  
p a id  u p  o n  su ch  o r d in a r y  shares. I f  a fte r  su ch  p a y m e n ts  th ere  sh a ll rem ain  a n y  su rp lu s assets , su ch  su rp lu s  assets  sh a ll 
b e  d iv id e d  a m o n g  th e  o r d in a r y  S h a reh o ld ers  in  p r o p o r t io n  to  th e  ca p ita l p a id  u p , o r  r e c k o n e d  a s  p a id  u p , o n  th e  
shares w hich  a re  h e ld  b y  th e m  re s p e c t iv e ly  a t  th e  co m m e n ce m e n t  o f  th e  w in d in g  u p , u n le ss  th e  c o n d it io n s  a t t a c h e d  t o  
th e p re fe ren ce  shares e x p r e s s ly  e n t it le  such  sh a res  to  p a r t ic ip a te  in  su ch  su rp lu s assets.

159. P a ym en t in  specie , and vesting in  trustees.— I f  th e  C o m p a n y  sha ll b e  w o u n d  u p , th e  l iq u id a to r , w h e th e r  
v o lu n ta ry  o r  o ffic ia l , m a y ,  w ith  th e  sa n ct io n  o f  a n  e x tr a o r d in a r y  r e so lu tio n , d iv id e  a m o n g  th e  co n tr ib u to r ie s  in  s p e o ie  
a n y  p a rt o f  th e  assets  o f  th e  C o m p a n y , a n d  m a y , w ith  th e ir  sa n o t io n , v es t a n y  p a r t  o f  th e  a ssets  o f  th e  C o m p a n y  in  
trustees u p o n  su ch  tru s ts  f o r  th e  b e n e f it  o f  th e  o o n tr ib u to r ie s  as th e  l iq u id a to r , w ith  lik e  sa n c t io n , sh a ll th in k  fit.

In  w itn ess  w h e r e o f  th e  su b scr ib e rs  to  th e  M em ora n d u m  o f  A sso c ia tio n  h a v e  h ereu n to  se t  a n d ’ su b scr ib e d  th e ir  
n am es, a t  C o lo m b o , th is  T w e n t ie th  d a y  o f  N o v e m b e r , 1916.

R . W h ittow .
C. C. D u rrant  ( b y  h is attorney R . W h ittow ).
H . V. H i l l .
A . D . Sk r in e .
A . C. Ma t t h e w .
D . W . W atson .
E d m u n d  T . F . S. H a r v e y  .

[T h ir d  P u b l ic a t io n .]

W itn e ss  to  th e  a b o v e  s ig n a tu res  :
E ustace F . de  Saram , 

P r o c t o r ,  S u p rem e  C ou rt, C o lo m b o .

ANDUM OF ASSOCIATION OF GENERAL MOTOR SERVICES, LIMITED.

The name o f the Company is “  General  M otor Services, L im ited . ”
2. T h e  re g is te re d  o ffice  o f  th e  C o m p a n y  is  t o  b e  e s ta b lis h e d  in  N u w ara  E liy a .
3. T h e  o b je c t s  f o r  w h ic h  th e  C o m p a n y  is  e s ta b lish e d  a re—

(1 ) T o  a c q u ir e  a n d  ta k e  o v e r  as a  g o in g  c o n c e r n  th e  b u s in ess  n o w  c a rr ie d  o n  b y  J o s e p h  F ie ld in g  L is te r , N e il l
G ra em e  C a m p b e ll, A lis te r  N e il  C a m p b e ll, M a u d e  G eorg in a  C a m p b e ll, a n d  E m ily  A n to n ie t te  H u r s t , a t  
N u w a r a  E liy a , in  th e  I s la n d  o f  C ey lon , u n d e r  th e  s ty le  o r  firm  o f  th e  N u w a ra  E liy a  M o to r  T r a n s p o r t  
a n d  T o u r in g  C o m p a n y , a n d  a ll  th e  a ssets  a n d  lia b ilit ie s  o f  th e  p r o p r ie to r s  o f  t h a t  b u sin ess  a s  f r o m  
1st J u ly ,  1916.

(2 ) T o  c a r r y  o n  th e  b u s in ess  o f  h a u la g e  c o n tr a c to r s  f o r  h e a v y  a n d  lig h t  tra ffic  a n d  g e n e ra l m o t o r  o r  m e c h a n ic a l
d e liv e r y  a g en ts .

(3 )  T o  c a r r y  on , e ith e r  in  c o n n e c t io n  w ith  th e  b u sin esses  a fo r e sa id  o r  as d is t in c t  a n d  sep a ra te  b u s in esses
e ith e r  in  C e y lo n  o r  e lsew h ere , a ll o r  a n y  o f  th e  bu sin esses  o f  m o t o r  lo r r y , m o t o r  v a n , m o t o r  o m n ib u s , 
m o t o r  ca b , m o t o r  car, m o t o r  t r a c t io n  en g in e , b ic y c le s , m o t o r  c y c le s , m o t o r  b a rg e s , a n d  m o t o r  b o a t  
p r o p r ie to rs , ca rr ie rs  o f  g o o d s  a n d  p a ssen g ers , h a u la g e  c o n tr a c to r s , a n d  ca r te rs  ; a n d  t o  p u rch a se  o r  
o th erw ise  a cq u ir e , b u ild , c o n s t r u c t , e q u ip , m a in ta in , w ork , a n d  d e a l in  m o t o r  lo rr ie s , v a n s, o m n ib u s e s , 
ca b s , a n d  cars , t r a c t io n  en g in es, a n d  b a rg es , b o a ts , a n d  o th e r  v e h ic le s  o r  m ea n s  o f  c o n v e y a n c e  o r  t r a c t io n  
o f  e v e ry  d e scr ip tio n  a p p ro p r ia te  fo r  th e  ca rr ia g e  o r  tr a n s p o r t  o f  p a ssen g ers  o r  g o o d s  (w h e th e r  p r o p e l le d  
b y  stea m , o il, e le c tr ic ity , a n im a l tr a c t io n , o r  o th e r  m o to r  p o w e r ) ; t o  c a r r y  o n  a ll o r  a n y  o f  th e  b u s in e sse s  
o f  ra ilw a y  a n d  fo rw a rd in g  a g en ts , c o lle c to r s , ca rr iers  b y  la n d  a n d  sea  a n d  o r  r iv e r s  o r  in la n d  w a te r w a y s , 
r e m o v a l  co n tr a c to r s , w areh ou sem en , a n d  a d v e r t is in g  a g en ts  a n d  c o n tr a c t o r s  ; t o  c a r r y  o n  th e  b u s in e s s
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o f  c o l le c t in g  a c c o u n ts , th e  d e l iv e r y  o f  g o o d s  fo r  a n y  p e r so n  o r  c o r p o r a t io n  t o  c u s t o m e r s  a n d  o th e r s  o n  a  
ca sh  o n  d e l iv e r y  sy s te m , a n d  r e c e iv in g  p a y m e n t  fo r  c o n s ig n o r s  in  r e s p e c t  o f  s u c h  g o o d s  ; a n d  t o  c a r r y  
o n  th e  b u s in ess  o f  r e c e iv in g  a n d  tr a n s m it t in g  o rd e rs  a n d  m essa g es  t o  th e ir  d ir e c te d  d e s t in a t io n  o n  b e h a lf  
o f  a n y  p e r s o n  o r  c o r p o r a t io n .

(4 )  T o  c a r r y  o n  a ll  o r  a n y  o f  th e  b u s in esses  o f  m a n u fa c tu re rs  o f ,  a g e n ts  fo r ,  d ea le rs  in , le t te rs  o n  h ire , a n d
rep a irers  o f  m o t o r  lo rries , w a g g o n s , tr o lle y s , om n ib u ses , c a b s , calls, a n d  v a n s , c y c le s ,  b o a ts ,  a e r o p la n e s , 
a irsh ip s , a n d  v e h ic le s  o f  a ll k in d s , m o to rs , a n d  in te rn a l c o m b u s t io n  en g in es , tu r b in e s  a n d  p a r t s  th e r e o f ,  
a n d  ca s tin g s  o f  e v e r y  d e s c r ip t io n , a n d  o f  b a tte r ie s , a c c u m u la to r s , b u r n in g  a n d  lu b r ic a t in g  o ils , p e t r o l  
a n d  o th e r  s p ir its , a n d  in  a ll  a cce sso r ie s , a p p u rte n a n ce s , a p p a ra tu s , a r t ic le s , a n d  th in g s  u s e d  o r  l ik e ly  
t o  b e  r e q u ir e d  in  c o n n e c t io n  w ith  a n y  o f  th e  b e fo r e -m e n t io n e d  b u sin esses , o r  b y  a n y  o f  th e  c u s t o m e r s  o f  
th e  C o m p a n y .

(5 )  T o  c a r r y  o n  in  C ey lo n  o r  e lsew h ere  th e  b u s in ess  o f  m e c h a n ica l, e le c tr ica l, m o t o r ,  a n d  g e n e ra l e n g in e e rs ,
f itte rs , w a re h o u se -k e e p e rs , sm ith s , c a rp e n te rs , m a ch in is ts , m illw r ig h ts , w h e e lw r ig h ts , fo u n d e r s , w ir e -  
d raw ers , tu b e  m a k ers , s a n ita r y  en g in eers , m eta llu rg is ts , g a lv a n ize rs , ja p a n n e r s , a n n ea le rs , e n a m elle rs , 
e le c tr o p la te r s , sa d d le rs , c o a c h  a n d  c a rr ia g e  b u ild ers , u p h o ls te re rs , c a b in e t  m a k e rs , b o a t  b u ild e r s , 
d e c o r a to r s , p a in te rs , r u b b e r  m e r ch a n ts  a n d  w o rk e rs  in  a ll k in d s  o f  r u b b e r , w o o d , s tee l, ir o n , b ra ss , a n d  
m e ta ls  o f  e v e r y  d e s c r ip t io n , p a c k in g  a n d  t in  c a s e  m a k ers , ir o n fo u n d e r s , b ra s s fo u n d e rs , t in  p la t e  w o rk e rs .

(6 )  T o  a c t  as m e r ch a n ts  a n d  a g e n ts , a n d  t o  b u y , se ll, b o th  w h o le sa le  a n d  re ta il, re fin e , m a n u fa c tu r e , a n d  d e a l
in  iro n , s te e l, c o p p e r , b ra ss , t in , t im b e r , g la ss , c o a l, b r ic k s , p lu m b a g o , c h a r c o a l, s to n e w a re , r u b b e r , a n d  
o th e r  v e g e ta b le , m in era l, a n d  a n im a l su b s ta n ce s  o r  m a ter ia ls , a n d  t o  e s ta b lish  b r a n c h e s  f o r  th e  c o n d u c t  
o r  e x te n s io n  o f  a ll  o r  a n y  o f  sa id  b u s in esses . T o  a c t  as a g en ts , b u y , se ll, h ire , m a n u fa c tu r e , re p a ir , c o n t r a c t  
fo r ,  e s ta te  su p p lie s  a n d  re q u ire m e n ts  o f  a ll k in d s , w ith o u t  p r e ju d ic e  t o  th e  fo r e g o in g , g e n e r a lly  t o  c a r r y  
o n  b u s in ess  as c o n tr a c to r s  f o r  c o o l y  lin es, b u n g a lo w s , fa c to r ie s , a n d  o th e r  b u ild in g s , b r id g e s , tr a m w a y s , 
a e r ia l r o p e w a y s , tr a n sp o rte rs , p o w e r , l ig h t , te le g ra p h , te le p h o n e  in s ta lla t io n .

(7 )  T o  c a r r y  o n  th e  b u sin ess  (w h e th e r  m a n u fa c tu r in g  o r  o th e rw is e )  w h ic h  m a y  s e e m  t o  th e  C o m p a n y  c a p a b le
o f  b e in g  c o n v e n ie n t ly  c a r r ie d  o n  in  c o n n e c t io n  w ith  th e  a b o v e  o r  c a lc u la te d  d ir e c t ly  o r  in d ir e c t ly  t o  
e n h a n ce  th e  v a lu e  o f  o r  re n d e r  m o r e  p r o f it a b le  a n y  o f  th e  C o m p a n y ’s p r o p e r t y .

(8 ) T o  p u rch a se  o r  b y  o th e r  m e a n s  a c q u ir e  a n y  fr e e h o ld , le a se h o ld , o r  o th e r  p r o p e r t y ,  f o r  a n y  e s ta te  o r  in te r e s t
w h a t e v e r ,a n d  a n y  r ig h ts , p r iv ile g e s , o r  e a se m e n ts  o v e r  o r  in  r e s p e c t  o f  a n y  p r o p e r t y ,  a n d  a n y  b u ild in g s , 
fa c to r ie s , m ills , w o rk s , w h a rv e s , r o a d s , ra ilw a y s , tr a m w a y s , m a c h in e r y , a e r ia l ro p e w a y s , en g in e s , r o ll in g  
s to c k , p la n t , l iv e  a n d  d e a d  s to c k , b a rg es , v esse ls , o r  th in g s , a n d  a n y  re a l o r  p e r s o n a l p r o p e r t y  o r  r ig h ts  
w h a ts o e v e r  w h ic h  m a y  b e  n e ce ss a ry  fo r , o r  m a y  b e  c o n v e n ie n t ly  u s e d  w ith , o r  m a y  e n h a n c e  th e  v a lu e  
o f  a n y  o th e r  p r o p e r t y  o f  th e  C o m p a n y .

(9 )  T o  g r o w , c u lt iv a t e ,  p r o d u c e , m a n u fa c tu r e ,a n d  s e ll te a , c o f fe e ,  c o c o a ,  c in c h o n a , t o b a c c o ,  r u b b e r , c o c o n u t s ,
fru it , v e g e ta b le s , su g a r , p e p p e r , c a r d a m o m s , a n d  o th e r  n a tu r a l p r o d u c ts  o f  a n y  k in d , in  n a tu r a l, m a n u 
fa c tu r e d , o r  as a  “  b y e - p r o d u c t , ”  a n d  fo r  t h a t  p u r p o s e  t o  la y  o u t ,  c o n s t r u c t ,  p u rch a se , ta k e  o n  lease , 
o r  o th e r w is e  a c q u ir e , a lte r , e q u ip , m a in ta in , a n d  w o r k  a l l  n e c e s s a r y , g a rd e n s , p la n ta t io n s , fa r m s , e s ta te s , 
a n d  m a n u fa c to r ie s  o r  o th e r  p r o p e r t ie s  in  a n y  p la c e  o r  p la c e s . T o  c a r r y  o n  th e  b u s in ess  o f  a e r a te d  
a n d  m in e ra l w a te r  m a n u fa c tu r e s , c h e m ic a l  a n d  a c id  m a n u fa c tu r e s , a ls o  t h e  b u s in e ss  o f  a  s te a m  a n d  
g en era l la u n d r y .

(1 0 ) T o  u n d e r ta k e , tr a n s a c t , a n d  e x e c u te  a ll k in d s  o f  a g e n c y  b u s in e ss , in c lu d in g  t h a t  o f  a u c t io n e e r s , s u r v e y o r s ,
lic e n s e d  a p p ra is e rs , a n d  c o m m is s io n  a g e n ts .

(1 1 ) T o  ca r r y  o n  th e  b u s in ess  o f  p r in te rs , p u b lis h e rs , l ith o g r a p h e rs , e le c t r o ty p e r s ,  en g ra v e rs , ty p e fo u n d e r s ,
„ ty p e c u tte r s , p a p e rm a k e rs , b o o k b in d e r s ,  b o o k s e lle rs , s ta t io n e r s , b i l l  p o s te r s , a n d  a d v e r t is in g  a g e n ts .

(1 2 ) T o  b u ild , c o n s t r u c t , m a in ta in , a lte r , e n la r g e , p u ll  d o w n , r e m o v e , o r  r e p la c e  a n y  b u ild in g s , fa c to r ie s ,
m ills , o ffice s , w ork s , w h a rv e s , r o a d s , ra ilw a y s , tr a m  ca rs , m a c h in e r y , en g in es , w a lls , fe n ce s , b a n k s , d a m s , 
s lu ices , o r  w a te r -co u rse s , a n d  t o  c le a r  s ite s  f o r  th e  sa m e , o r  t o  j o i n  w ith  a n y  p e r s o n , firm , o r  c o m p a n y , in  
d o in g  a n y  o f  th e  th in g s  a fo r e sa id , a n d  t o  w o r k , m a n a g e , a n d  c o n t r o l  th e  s a m e , o r  j o i n  w it h  o th e r s  in  
d o in g  s o . '

(1 3 ) T o  p u rch a se  o r  b y  o th e r  m ea n s  a c q u ir e  a n d  p r o te c t ,  p r o lo n g , a n d  re n e w , w h e t h e r  in  t h e  U n it e d  K in g d o m
o r  e lsew h ere , a n y  p a te n ts , p a t e n t  r ig h ts , brevets d ’invention, l ic e n s e s , p r o te c t io n s , a n d  c o n c e s s io n s  
w h ich  m a y  a p p e a r  t o  b e  a d v a n ta g e o u s  o r  u se fu l t o  th e  C o m p a n y , a n d  t o  u s e  a n d  tu r n  t o  a c c o u n t  a n d  
t o  m a n u fa c tu r e  u n d e r  o r  g ra n t  lice n se s  o r  p r iv ile g e s  in  r e s p e c t  o f  th e  s a m e , a n d  t o  e x p e n d  m o n e y  in  
e x p e r im e n tin g  u p o n  a n d  te s t in g  a n d  in  im p r o v in g  o r  s e e k in g  t o  im p r o v e  a n y  p a te n ts , in v e n t io n s , o r  
r ig h ts  w h ic h  th e  C o m p a n y  m a y  a c q u ir e  o r  p r o p o s e  t o  a c q u ir e .

(1 4 ) T o  g ra n t  lice n se s , t o  e x e r c ise  a n d  u se  a n y  p a te n ts  b e lo n g in g  t o  th e  C o m p a n y , a n d  th a t  f o r  s u c h  r o y a lt ie s
o r  c o n s id e r a t io n s  as m a y  b e  a g r e e d  o n  w ith  th e  licen sees .

(1 5 ) T o  a c q u ir e  a n d  u n d e r ta k e  th e  w h o le  o r  a n y  p a r t  o f  th e  b u s in ess , g o o d w il l ,  a n d  a s se ts  o f  a n y  p e r so n , firm ,
o r  c o m p a n y  c a r r y in g  o n  o r  p r o p o s in g  t o  c a r r y  o n  a n y  o f  th e  b u s in e ss  w h ic h  th is  C o m p a n y  is  a u t h o r iz e d  
t o  c a r r y  on , a n d , as p a r t  o f  th e  c o n s id e r a t io n  f o r  s u ch  a c q u is it io n , t o  u n d e r ta k e  a l l  o r  a n y  o f  th e  l ia b ilit ie s  
o f  su ch  p e r so n , firm , o r  c o m p a n y , o r  t o  a c q u ir e  a n  in te r e s t  in , a m a lg a m a te  w ith , o r  e n te r  in t o  a n y  • 
a rra n g e m e n t f o r  s h a r in g  p r o fit s , o r  f o r  c o -o p e r a t io n , o r  f o r  l im it in g  c o m p e t i t io n , o r  f o r  m u tu a l  a ss is ta n ce  
w ith  a n y  s u c h  p e r so n , firm , o r  c o m p a n y , a n d  t o  g iv e  o r  a c c e p t  b y  w a y  o f  c o n s id e r a t io n  f o r  a n y  o f  th e  
a c ts  o r  th in g s  a fo r e s a id  o r  p r o p e r t y  a c q u ir e d , a n y  sh a res , d e b e n tu re s , d e b e n tu r e  s t o c k ,  o r  s e cu r it ie s  
th a t  m a y  b e  a g r e e d  u p o n ,  a n d  t o  h o ld  a n d  re ta in , o r  s e ll, m o r tg a g e , a n d  d e a l -w ith  a n y  sh a res , d e b e n tu re s ,

’ d e b e n tu r e  s to c k , o r  s e cu r it ie s  s o  r e c e iv e d .
(1 6 )  T o  se ll, lea se , o r  e x c h a n g e , a ll o r  a n y  o f  th e  p r o p e r t y  o r  e ffe c ts  o f  th e  C o m p a n y , a n d  a ls o  t o  le t  o r  h ire  ■

a ll o r  a n y  p a r t  th e re o f .
(1 7 )  T o  d r a w , m a k e , a c c e p t ,  en d o rse , e x e c u te , d is c o u n t , se ll, a n d  is su e  p r o m is s o r y  n o te s , b il ls  o f  e x c h a n g e ,

ch a r te r  p a rt ie s , b ills  o f  la d in g , w a rra n ts , d e b e n tu re s , a n d  o th e r  n e g o t ia b le  o r  tr a n s fe r a b le  in s tru m e n ts .
(1 8 ) T o  b o r r o w  o r  ra ise  o r  s e cu r e  th e  p a y m e n t  o f  m o n e y  in  s u c h  m a n n e r  as  th e  C o m p a n y  sh a ll th in k  f it ,  a n d

in  p a r t ic u la r  b y  th e  is su e  o f  d e b e n tu r e s , d e b e n tu re  s t o c k ,  o r  o th e r  s e c u r it ie s , w it h  o r  w it h o u t  a  c h a r g e  
u p o n  a ll  o r  a n y  o f  th e  C o m p a n y ’s a sse ts  (e ith e r  p r e se n t  o r  fu tu r e ) , in c lu d in g  it s  u n c a lle d  c a p ita l , a n d  
t o  p u rch a se , re d e e m , a n d  p a y  o f f  a n y  s u c h ,  s e c u r it ie s , a n d  t o  issu e  a n y  su ch  se cu r it ie s  f o r  feuch 
c o n s id e r a t io n  o r  p u r p o s e  as  m a y  b e  t h o u g h t  fit.

(1 9 )  T o  p u rch a se  o r  o th e rw ise  a c q u ir e  a n d  u n d e r ta k e  a ll o r  a n y  p a r t  o f  t h e  b u s in e s s , p r o p e r t y ,  g o o d w il l ,  a n d
. l ia b ilit ie s  o f  a n y  p e r s o n  o r  c o m p a n y  c a r r y in g  o n  a n y  b u s in ess  w h ic h  th is  C o m p a n y  is  a u t h o r iz e d  t o  ’ 
en te r  in t o ,  u n d e r ta k e , u  c a r r y  on , o r  p o s s e s s e d  o f  p r o p e r t y  s u ita b le  f o r  t h e  p u r p o s e s  o f  th is  C o m p a n y .

(2 0 ) T o  g u a ra n te e  th e  p a y m e n t  or  p e r fo r m a n c e  o f  a n y  d e b ts , c o n tr a c t s ,  o r  o b l ig a t io n s ,  a n d  t o  a c c e p t  p r o p e r t y
o n  tr u s t , a n d  t o  a c t  a s  tr u s te e  a n d  e x e c u to r ,  e ith e r  g r a t u it o u s ly  o r  o th e r w is e .

(21) To remunerate any person, firm, or company rendering services to this Company, whether by cash payment
o r  b y  th e  a llo tm e n t  t o  h im  o r  th e m  o f  sh a res  o r  s e cu r it ie s  o f  th e ' C o m p a n y  c r e d ite d  a s  p a id  u p  in  fu ll, 
o r  in  p a r t , o r  o th erw ise .
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(22  ) T o . e s ta b lis h  and , s u p p o r t ,  o r  a id  in  th e  e s ta b lis h m e n t  a n d  s u p p o r t  o f  a s so c ia t io n s , in s t itu t io n s , fun ds, 
tr u s ts , a n d  co n v e n ie n c e s , c a lc u la te d  t o  b e n e fit  a n y  o f  th e e m p lo y e s  o r  e.-c-em ployes o r  th e  C om pan y , 
o r  it s  p re d e ce s s o rs  in  b u sin ess , o r  th e  d e p e n d e n ts , o r  co n n e c t io n s  o f  s u c h  p e rso n s  a n d  t o  g ra n t pensions 
a n d  a llo w a n ce s , a n d  t o  m a k e  p a y m e n ts  to w a r d s  in su ra n ce , a n d  t o  s u b s c r ib e  o r  g u a ra n te e  m o n e y  for 
c h a r ita b le  o r  b e n e v o le n t  o b je c t s ,  o r  f o r  a n y  e x h ib it io n , or  f o r  a n y  p u b lic ,  gen era l, o r  u se fu l o b je c t .

(2 3 ) T o  p a y  a ll  e x p en ses  in c id e n t  t o  th e  fo r m a t io n  o r  p r o m o t io n  o f  th is  o r  a n y  o th e r  c o m p a n y , a n d  to  rem un erate
a n y  p e r s o n  o r  c o m p a n y  fo r  s e rv ice s  re n d e re d  o r  t o  b e  ren d ered  in  p la c in g  o r  a ss ist in g  to  p la ce  o r  gu aran 
te e in g  th e  p la c in g  o f  a n y  o f  th e  sh ares  in  o r  d e b e n tu re s  o r  o th e r  se cu r itie s  o f  th e  C o m p a n y , o r  in  or 
a b o u t  • th e  p r o m o t io n , fo r m a t io n , o r  b u s in ess  o f  th e  c o m p a n y , o r  o f  a n y  o th e r  c o m p a n y  p rom oted  
w h o l ly  o r  in  p a r t  b y  th is  C o m p a n y .

(2 4 ) T o  p r o m o te  a n y  o th e r  c o m p a n y  o r  c o m p a n ie s  f o r  th e  p u rp ose  o f  a c q u ir in g  o r  u n d e r ta k in g  a ll  o r  any
o f  th e  a sse ts  a n d  lia b ilit ie s  o f  th is  C o m p a n y , o r  o f  a d v a n c in g , d ir e c t ly  o r  in d ir e c t ly , th e  o b je c t s  o f  in terest 
th e r e o f , a n d  to  ta k e  a n d  o th e rw ise  a cq u ir e  a n d  h o ld  shares in  a n y  su ch  c o m p a n y  o r  co m p a n ie s , a n d  to 
g u a ra n te e  th e  p a y m e n t  o f  a n y  d e b e n tu re s  o r  o th e r  se cu r itie s  issu ed  b y  a n y  su ch  c o m p a n y  o r  com pan ies .

(2 5 ) T o  sell or dispose of all or any part of the undertaking, assets, and rights of the Company, for such
c o n s id e r a t io n  as th e  C o m p a n y  m a y  th in k  fit, a n d  in  p a r t icu la r  f o r  sh ares , d e b e n tu re s , o r  secu rities  o 
a n y  o th e r  c o m p a n y  h a v in g  o b je c t s  a lto g e th e r  o r  in  p a r t  s im ila r  t o  th ose  o f  th is  C o m p a n y .

(2 6 ) T o  d is t r ib u te  a n y  o f  th e  p ro p e r t ie s  o f  th e  C o m p a n y , w h eth er  u p o n  a  d is tr ib u t io n  o f  assets  o r  a  d iv is ion
o f  p r o fit s , a m o n g  th e  m e m b e rs , in  sp e c ie  o r  o th e rw ise .

(27 ) T o  le n d , in v e s t , a n d  d e a l w ith  m o n e y s  o f  th e  C o m p a n y  n o t  im m e d ia te ly  re q u ire d  in  su ch  m a n n er  as m ay
fr o m  t im e  t o  t im e  b e  d e te rm in ed .

(2 8 ) T o  d is t r ib u te  a m o n g  th e  sh a reh o ld ers  in  sp ec ie  a n y  p r o p e r t y  o f  th e  C o m p a n y , w h e th e r  b y  w a y  o f  d iv id en d
o r  u p o n  a  re tu rn  o f  ca p ita l, b u t  so  th a t  n o  d is t r ib u t io n  a m o u n t in g  to  a  r e d u c t io n  o f  c a p ita l b e  m ade 
e x c e p t  w ith  th e  s a n c t io n  fo r  th e  t im e  b e in g  re q u ire d  b y  law .

(2 9 ) T o  d o  a l l  su ch  o th e r  th in g s  a s  m a y  b e  d e e m e d  in c id e n ta l o r  c o n d u c iv e  t o  th e  a tta in m e n t  o f  th e  a b ov e
o b je c t s  o r  a n y  o f  th e m .

A n d  i t  is  h e r e b y  d ec la re d  th a t  th e  w o r d  “  c o m p a n y  ”  in  th is  c lau se , e x c e p t  w h ere  u se d  in  re fe re n ce  to  th is  C om 
p a n y  sh a ll b e  d e e m e d  to  in c lu d e  a n y  p a rtn ersh ip  o r  o th e r  b o d y  o f  p e r so n s , w h e th e r  in co rp o ra te d  or  
n o t  in c o r p o r a te d , a n d  w h e th e r  d o m ic i le d  in  C ey lon  o r  e lsew h ere  ; a n d , fu r th e r , th a t  th e  o b je c t s  specified  
in  e a ch  p a ra g r a p h  o f  th is  c la u se  sh a ll, e x c e p t  w h ere  o th erw ise  ex p re sse d  in  su ch  p a ra g ra p h , b e  in  
n ow ise  l im ite d  o r  r e s tr ic te d  b y  re fe ren ce  t o ,  o r  in  re feren ce  fr o m , a n y  o th e r  p a ra g r a p h  o r  th e  n am e o f  the 
C om p a n y .

4. T h e  lia b il ity  o f  th e  S h a reh o ld ers  is  l im ite d .
5. T h e  n o m in a l c a p ita l  o f  th e  C o m p a n y  is  R s . 500 ,0 0 0 , d iv id e d  in to  50 ,000  sh ares  o f  R s . 10 e a ch , w ith  p o w e r  to  

in cre a se  o r  re d u ce  th e  c a p it a l ,  t o  c o n s o lid a te  o r  s u b d iv id e  th e  sh ares  in to  shares o f  la rger o r  sm a ller  a m o u n t , a n d  to  issue 
a ll  o r  a n y  p a r t  o f  th e  o r ig in a l  o r  a d d it io n a l c a p ita l a s  fu l ly  p a id  o r  p a r t ly  p a id  sh ares , a n d  w ith  a n y  sp ec ia l o r  p re fe ren tia l 
r ig h ts  o r  p r iv ile g e s , o r  s u b je c t  t o  a n y  sp e c ia l te rn is  o r  c o n d it io n s , a n d  e ith er  w ith  o r  w ith o u t  a n y  sp e c ia l d e s ig n a tion , a n d  
a lso  fr o m  tim e  t o  t im e  t o  a lte r , m o d i fy ,  c o m m u te , a b ro g a te , o r  d e a l w ith  a n y  su ch  r ig h ts , p r iv ile g e s , term s, c o n d it io n s , 
o r  d e s ig n a tio n s  in  a c c o r d a n c e  w ith  th e  r e g u la tio n s  f o r  th e  t im e  b e in g  o f  th e C o m p a n y .

W e , th e  s e v e ra l p e r so n s  w h o s e  n a m es  a n d  th e  a d d resses  are  su b scr ib e d , are  d es iro u s  o f  b e in g  fo r m e d  in to  a  C om p a n y  
in  p u rsu a n ce  o f  th is  M e m o ra n d u m  o f  A s s o c ia tio n , a n d  w e r e s p e c t iv e ly  agree to  ta k e  th e  n u m b e r  o f  shares in  th e  ca p ita ) 
o f  th e  C o m p a n y  se t  o p p o s ite  o u r  re s p e c t iv e  n a m es  :—

N u m b e r  o f  S hares ta k en
N a m e s  a n d  A d d resses  o f  th e  S u b scrib ers . b y  e a ch  S u b scr ib er .

E m i l y  A n t o i n e t t e  H u r s t  

J o s e p h  F i e l d i n g  L i s t e r

M a u d e  G e o r g i n a  C a m p b e l l  (b y  h e r  a tto r n e y  N e i l l  G . C a m p b e l l )

N e i l l  G r a e m e  C a m p b e l l  

S t a n l e y  E d w a r d s  

. F r e d e r i c k  W i l l i a m  W h i t e  

A l i s t e r  N e i l  C a m p b e l l

T o ta l  n u m b e r

A ll th e  a b o v e  o f  N u w ara  E liy a , C e y lo n , d a te d  th e  2 7 th  d a y  o f  O cto b e r , 1916.
W itn e s s  to  th e  a b o v e  s ig n a tu res  :

V . C. M o d d e r ,
P r o c to r ,  S u p rem e  C ou rt, N u w a ra  E liy a .

ARTICLES- OF ASSOCIATION OF GENERAL MOTOR SERVICES, LIMITED.

O ne
O ne
O ne
O ne
O ne
O ne
O ne

S ev en  (7) shares

T h e  r e g u la tion s  co n ta in e d  in  th e  T a b le  C in  th e  sch ed u le  a n n e x e d  to  “  T h e  J o in t  S t o c k  C om p a n ies  O rd in a n ce , 
1 8 6 1 ,”  sh a ll n o t  a p p ly  t o  th is  C o m p a n y , w h ich  sh a ll b e  g o v e r n e d  b y  th e  re g u la tion s  c o n ta in e d  in  th ese  A rtic le s , b u t  s u b je c t  
to, rep ea l, a d d it io n , o r  a lte r a t io n  b y  sp ecia l re so lu tion .

T h e  C o m p a n y  m a y , b y  sp e c ia l re so lu tion , a lte r  a n d  m a k e  p r o v is io n s  in ste a d  o f , o r  in  a d d it io n  t o ,  a n y  o f  th e  reg u la tio n s  
o f  th e C o m p a n y , w h e th e r  co n ta in e d  o r  co m p r is e d  in  th ese  A rt ic le s  o r  n ot.

I n t e r p r e t a t i o n  C l a u s e .

,  1. I n  th e  in te rp re ta t io n  o f  th ese  p r esen ts  th e  fo l lo w in g  w o rd s  a n d  e x p re ss io n s  sh a ll h a v e  th e  fo llo w in g  m ea n in g s,
u n less  su ch  m ea n in g s  b e  in co n s is te n t  w ith , o r  re p u g n a n t t o ,  th e  s u b je c t  o r  c o n te x t ,  v iz . :—

T h e  w o r d  “  C o m p a n y  ”  m ea n s  “  G en era l M o to r  S erv ices , L im it e d ,”  in c o r p o r a te d  o r  e s ta b lish ed  b y  o r  u n d e r  th e  
• M em ora n d u m  o f  A ssoc ia tion  to  w h ich  th ese  A rt ic le s  a re  a tta ch e d .

T h e  “ O r d in a n c e ”  m ea n s  a n d  in c lu d es  “ T h e  J o in t  S to c k  C om pan ies . O rd in a n ce , 1861 to  1 9 0 1 ,”  a n d  e v e r y  o th e r  
O rd in a n ce  fr o m  tim e  t o  tim e  in  fo r c e  co n ce rn in g  J o in t  S to c k  C om p a n ies  w h ich  m a y  a p p ly  to  th e  C o m p a n y .

SPecial resolution. ” has the meaning assigned thereto by the Ordinance.
^  E x tra o rd in a ry  reso lu tion  ”  m ean s a  re so lu tio n  p a ssed  b y  th re e -fo u r th s  in  n u m b e r  a n d  v a lu e  o f  su ch  S h a reh o ld ers  

o f  th e  C o m p a n y  fo r  th e  tu n e  b e in g  e n tit led  t o  v o t e  a s  m a y  b e  p r e se n t a t  a n y  m e e t in g  o f  th e  C o m p a n y  o f  w h ich  n o t ic e  
s p e c ify in g  a n  in te n tio n  to  p r o p o s e  such  reso lu tio n  as a n  e x tr a o r d in a r y  re s o lu tio n  h as b e e n  d u ly  g iv e n .
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“  T h o se  p r esen ts  ”  m ea n s  a n d  in c lu d e s  th e  M e m o r a n d u m  o f  A s s o c ia t io n  a n d  th e  A r t ic le s  o f  A s s o c ia t io n  o f  th e  
C o m p a n y  fr o m  tim e  to  t im e  in  fo r c e .

“  C a p ita l ”  m ea n s  th e  c a p ita l  f o r  th e  t im e  b e in g  ra ise d  o r  a u th o r iz e d  t o  b e  ra ise d  f o r  th e  p u r p o s e s  o f  th e  C o m p a n y
“  S h ares  ”  m ea n s  th e  sh a res  fr o m  t im e  to  t im e  in to  w h ich  th e  ca p ita l o f  th e  C o m p a n y  m a y  b e  d iv id e d .
“  S h a re h o ld e r  ”  m ea n s  a  S h a re h o ld e r  o f  th e  C o m p a n y .
“  P resen ce  o r  p re se n t ”  a t  a  m e e t in g  m ea n s  p r e se n ce  o r  p r e se n t p e r so n a lly  o r  b y  p r o x y  o r  b y  a t to r n e y .
“  D ir e c to r s  ”  m ea n s  th e  D ir e c to r s  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y  o r  (a s  th e  c a s e  m a y  b e )  th e  D ir e c to r s  a s se m b le d  

a t  a  B o a r d .
“  B o a r d  ”  m e a n s  a  m e e t in g  o f  th e  D ir e c to r s  o r  (as  th e  c o n t e x t  m a y  re q u ire )  th e  D ir e c to r s  a s se m b le d  a t  a  B o a r d  

m eetin g , a c t in g  th r o u g h  a t  le a s t  a  q u o r u m  o f  th e ir  b o d y  in  th e  ex e rc ise  o f  a u t h o r ity  d u ly  g iv e n  t o  th em .
“  P e rso n s  ”  m ea n s  p a rtn e rsh ip s , a sso c ia tio n s , c o r p o r a t io n s , c o m p a n ie s , u n in c o r p o r a te d  o r  c o r p o r a te d  b y  O r d in a n c e  

a n d  re g is tra tio n , a s  w e ll as in d iv id u a ls .
“  O ffice  ”  m e a n s  th e  r e g is te re d  o ffice  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y .
“  Sea l ”  m e a n s  th e  c o m m o n  sea l f o r  th e  t im e  b e in g  o f  th e  C o m p a n y .
“  M o n th  ”  m ea n s  a  c a le n d a r  m o n th .
“  I n  W r it in g  ”  a n d  “  W r it t e n  ”  m e a n s  p r in t in g , l it h o g r a p h y , a n d  o th e r  m o d e s  o f  rep re se n tin g  o r  r e p r o d u c in g  w o r d s  

and  figu res  in  a  v is ib le  fo r m .
“  D iv id e n d  ”  in c lu d e s  b o n u s .
W o r d s  im p o r t in g  th e  s in g u la r  n u m b e r  o n ly  in c lu d e  th e  p lu ra l, a n d  vice versA.
W o r d s  im p o r t in g  th e  m a scu lin e  g e n d e r  o n ly  in c lu d e  fe m in in e , a n d  vice versA.

B u s i n e s s .

2. T h e  C o m p a n y  sh a ll fo r th w ith  a c q u ir e  f r o m  J o se p h  F ie ld in g  L is te r , N e ill G ra em e  C a m p b e ll, A lis te r  N e il  C a m p b e ll . 
M aude G e o rg in a  C a m p b e ll, a n d  E m ily  A n to in e t te  H u r s t  th e  b u s in ess  n o w  c a rr ie d  o n  .b y  th e m  u n d e r  th e  s ty le  o r  firm  o f  
th e N u w a r a  E liy a  M o t o r  T r a n s p o r t  a n d  T o u r in g  C o m p a n y  a t  N u w a r a  E liy a , in  th e  I s la n d  o f  C e y lon ,^ tog e th er  w ith  th e  g o o d  - 
w ill o f  th e  sa id  b u sin ess.

3. T h e  b u s in ess  o f  th e  C o m p a n y  m a y , s u b je c t  to  th e  p r o v is io n s  o f  th e  O rd in a n c e , b e  c o m m e n c e d  a s  s o o n  as th e  
D ire c to rs  th in k  fit .

4. S u b je c t  a s  a fo r e sa id , a n y  b r a n c h  o r  k in d  o f  b u s in e ss  w h ich  b y  th e  M e m o ra n d u m  o f  A s s o c ia t io n  o f  th e  C o m p a n y  
o r  b y  th ese  p r e se n ts  is  e ith er  e x p re s s ly  o r  b y  im p lic a t io n  a u th o r iz e d  to  b e  u n d e r ta k e n  b y  th e  C o m p a n y  m a y  b e  u n d e r ta k e n  
b y  th e  D ir e c to r s  a t  su ch  t im e  o r  t im e s  a s  th e y  sh a ll th in k  fit , a n d  fu r th e r  su ffe r  b y  th e m  t o  b e  in  a b e y a n c e  w h e th e r  su ch  
b ra n ch  o r  k in d  o f  b u s in ess  m a y  h a v e  b e e n  a c tu a lly  c o m m e n c e d  o r  n o t  so  lo n g  as th e  B o a r d  m a y  d e e m  i t  e x p e d ie n t  n o t  t o  
co m m e n ce  o r  p r o c e e d  w ith  su ch  b r a n c h  o r  k in d  o f  b u s in ess .

5. T h e  D ir e c to r s  sh a ll n o t  e m p lo y  th e  fu n d s  o f  th e  C o m p a n y  o r  a n y  p a r t  th e r e o f  in  th e  p u rch a se  o f  o r  in  lo a n s  
u p o n  th e  s e c u r ity  o f  th e  sh a res  o f  th e  C o m p a n y .

• C a p i t a l .

6. T h e  n o m in a l c a p it a l  o f  th e  C o m p a n y  is  R s . 5 0 0 ,0 0 0  d iv id e d  in to  5 0 ,00 0  sh a res , R s . 10  ea ch .
7. T h e  D ir e c to r s  m a y , w ith  th e  s a n c t io n  o f  a  s p e c ia l re s o lu tio n  o f  th e  C o m p a n y  in  G e n e ra l M eet in g , in cre a se  th e  

ca p ita l o f  th e  C o m p a n y  b y  th e  c r e a t io n  o f  n e w  sh a res  o f  su ch  a m o u n ts  p e r  sh a re  a n d  in  th e  a g g re g a te  a n d  w ith  su ch  
sp ecia l, p r e fe re n tia l, d e fe rre d , q u a lified , o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a t t a c h e d  th e r e to  a s  su ch  re s o lu t io n  sh a ll 
d i r e c t ; a n d  th e y  sh a ll h a v e  p o w e r  to  a d d  t o  su ch  n e w  sh a res  su ch  an  a m o u n t  o f  p r e m iu m  as m a y b e  co n s id e r e d  e x p e d ie n t .

8. E x c e p t  so  fa r  as o th e rw ise  p r o v id e d  b y  th e  c o n d it io n s  o f  issu e  o r  b y  th ese  p r e se n ts ; a n y  c a p ita l ra ised  b y  th e  
c re a t io n  o f  n ow  sh ares  sh a ll b e  co n s id e re d  p a r t  o f  th e  o r ig in a l c a p ita l, a n d  sh a ll b e  s u b je c t  t o  th e  sa m e  p r o v is io n s  in  all 
resp ects  w ith  re fe re n c e  t o  th e  p a y m e n ts  o f  a l lo tm e n t  m o n e y , ca lls , a n d  in s ta lm e n ts , tra n s fe rs , tra n sm iss io n , fo r fe itu r e , 
lien , su rren d er, a n d  o th erw ise , as i f  i t  h a d  fo r m e d  p a r t  o f  th e  o r ig in a l ca p ita l.

9. T h e  D ir e c to r s  m a y , in  lik e  m a n n er , a n d  w ith  lik e  sa n c t io n , r e d u c e  th e  c a p it a l  o r  s u b d iv id e  o r  c o n s o l id a te  th e 
sh ares  o f  th e  C o m p a n y .

S h a b e s .

10. T h e  C o m p a n y  m a y  ca ll u p  th e  b a la n ce  c a p ita l  w h e n e v e r  th e  D ir e c to r s  sh a ll th in k  fit, a n d  m a y  m a k e  a r r a n g e 
m en ts  o n  th e  issu e  o f  sh a res  f o r  a  d if fe r e n c e  b e tw e e n  th e  h o ld e r s  o f  su ch  sh a res  in  th e  a m o u n t  o f  ca lls  t o  b e  p a id  a n d  th e  
tim e o f  p a y m e n t  o f  such  ca lls .

11. I f  b y  th e  c o n d it io n s  o f  a llo tm e n t  o f  a n y  sh are  th e  w h o le  o r  p a r t  o f  th e  a m o u n t  th e r e o f  sh a ll b e  p a y a b le  b v  
in sta lm en ts , e v e r y  su ch  in s ta lm e n t sh a ll, w h en  d u e , b e  p a id  t o  th e  C o m p a n y  b y  th e  holder o f  th e  shares.

12. T h e  shares, e x c e p t  w h en  o th e rw ise  p r o v id e d , sh a ll b e  a llo t te d  a t  th e  d is c r e t io n  o f  a n d  b y  th e  D ir e c to r s , w h o  
m a y  fr o m  tim e  t o  tim e  issu e  a n y  u n issu ed  shares, a n d  m a y  a d d  t o  su ch  sh a res  su ch  a n  a m o u n t  o f  p r e m iu m  a s  th e y  c o n s id e r  
p rop er . P r o v id e d  th a t  su ch  u n issu ed  sh ares  sh a ll first b e  o ffe re d  b y  th e  D ir e c to r s  t o  th e  S h a reh o ld ers  in  p r o p o r t io n  t o  th e  
e x is t in g  shares h e ld  b y  th e m , a n d  su ch  o f fe r  sh a ll b e  m a d e  b y  n o t ice  s p e c ify in g  th e  n u m b e r  o f  sh a res  t o  w h ic h  th e  S h a re 
h o ld e r  is  e n tit le d , a n d  l im it in g  a  t im e  w ith in  w h ic h  th e  o ffe r , i f  n o t  a c c e p te d , w ill b e  d e e m e d  t o  b e  d e c lin e d , a n d  a ft e r  th e  
e x p ir a t io n  o f  su ch  t im e , o r  o n  th e r e c e ip t  o f  a n  in t im a t io n  fr o m  th e S h a re h o ld e r  t o  w h o m  su ch  n o t ic e  is  g iv e n  th a t  th e  
d e c lin es  t o  a c c e p t  th e  sh a res  o ffe re d , th e  sa m e  sh a ll b e  d isp o se d  o f  in  su ch  m a n n e r  a s  th e  D ir e c to r s  m a y  d e te rm in e . 
P r o v id e d  th a t  th e  D ir e c to r s  m a y , a t  th e ir  d is c r e t io n , a l lo t  su ch  n e w  sh ares  o r  a n y  p o r t io n  o f  th e m  to ' th e  v e n d o r  o r  v e n d o r s  
o f  a n y  e s ta tes  o r  la n d s , b u s in esses , in c lu d in g  s to c k s  in  t r a d e , m o t o r  o r  o th e r  v e h ic le s , o r  o th e r  p r o p e r t y  a n d  a ssets  re q u ire d  
fo r  th e  p u rp o s e  o f  th e  b u s in e ss  o f  th e  C o m p a n y  b e in g  a c q u ir e d  b y  th e  C o m p a n y  in  p a y m e n t  o f  th e  w h o le  o r  a n y  p a r t  o f  
the p u rch a se  p r ic e  o f  a n y  su ch  es ta tes  o r  la n d s , b u s in esses , in c lu d in g  s to c k s  in  tra d e , m o t o r  o r  o th e r  v e h ic le s , o r  o th e r  
p r o p e r ty  a n d  a ssets  re q u ire d  fo r  th e  p u rp o s e  o f  th e  b u s in e ss  o f  th e  C o m p a n y  o r  a s  re m u n e ra tio n  f o r  w o r k  d o n e  fo r ,  o r  
s e rv ices  re n d e re d  t o ,  th e  C o m p a n y  b y  m e m b e r s  o f  th e  s ta ff  o r  o th ers , a n d  t h a t  w ith o u t  o ffe r in g  th e  sh ares  so  a l lo t te d  t o  th e  
S h areh old ers .

13. I n  ca se  o f  th e  in crea se  o f  th e  c a p ita l o f  th e  C o m p a n y  b y  th e  c r e a t io n  o f  n e w  sh a res , su ch  n e w  sh a res  sh a ll b e  
issued  u p o n  su ch  te rm s  a n d  c o n d it io n s , a n d  w ith  su ch  p r e fe re n tia l, d e fe r r e d , q u a lified , s p e c ia l, o r  o th e r  r ig h ts  a n d  p r iv ile g e s  
a n n e x e d  th e re to , as th e  G en era l M e e t in g  r e s o lv in g  o n  th e  c r e a t io n  th e re o f , o r  a n y  o th e r  G en era l M e et in g  o f  th e  C o m p a n y , 
sh a ll d ir e c t , a n d , i f  n o  d ir e c t io n  b e  g iv e n , as th e  D ir e c to r s  sha ll d e te rm in e , a n d  in  p a r t ic u la r  su ch  shares m a y  b e  issu ed  
w ith  a  p r e fe re n t ia l o r  q u a lifie d  r ig h t  to  th e  d iv id e n d s , a n d  in  th e  d is t r ib u t io n  o f  a sse ts  o f  th e  C o m p a n y , a n d  w ith  a  sp ec ia l 
o r  w ith o u t  a n y  r ig h t  o f  v o t in g .

S u b je c t  t o  a n y  d ir e c t io n  to  th e  c o n tr a r y  th a t  m a y  b e  g iv e n  b y  th e  m e e t in g  th a t  s a n c t io n s  th e  in cre a se  o f  ca p ita l, 
a ll n e w  shares sh a ll b e  o ffe r e d  to  th e  S h a reh o ld ers  in  p r o p o r t io n  to  th e  e x is t in g  sh a res  h e ld  b y  th e m , a n d  su ch  o ffe r  sh a ll b e  
m a d e  b y  n o t ic e  s p e c ify in g  th e  n u m b e r  o f  sh ares  t o  w h ich  th e  S h a reh o ld er  is  e n t it le d , a n d  l im it in g  a  t im e  w ith in  w h ich  th e 
o ffer, i f  n o t  a c c e p te d , w ill  b e  d e e m e d  to  b e  d e c lin e d , a n d  a ft e r  th e  e x p ir a t io n  o f  s u ch  t im e , o r  o n  th e  r e c e ip t  o f  a n  in t im a tio n  
fr o m  th e  S h a reh o ld er  to  w h o m  su ch  n o t ic e  is  g iv e n  th a t  h e  d e c lin e s  to  a c c e p t  th e  sh a res  o f fe r e d , th e  sa m e  sh a ll b e  d isp o se d  
o f  in  su ch  m a n n e r  as th e  D ir e c to r s  m a y  d e te rm in e . P r o v id e d  th a t  th e  D ir e c t o r s  m a y , a t  th e ir  d is c r e t io n , a l lo t  su ch  n ew  
sh a m s o r  a n y  p o r t io n  o f  th e m  to  th e  v e n d o r  o r  v e n d o r s  o f  a n y  esta tes  o r  la n d s  b e in g  a c q u ir e d  b y  th e  C o m p a n y  in  p a y m e n t  
o i  th e  w h o le  o r  a n y  p a r t  o f  th e  p u rch a se  p r ic e  o f  a n y  su ch  e s ta te s  o r  la n d s , a n d  t h a t  w ith o u t  o f fe r in g  th e  sh a res  so  a llo tte d  
to  th e  S h a reh o ld ers .
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14: E v e r y  p e rso n  ta k in g  a n y  sh are in  th e  C o m p a n y  sh a ll te s t i fy  h is  a cce p ta n c e  th e r e o f  b y  w r it in g  u n d e r  h is  han d 
in  su ch  fo rm  a s  th e  C o m p a n y  m a y  fr o m  tim e  t o  t im e  d ir e c t . P a y m e n t  fo r  shares sh a ll b e  m a d e  in  su ch  m a n n er  as the 
D ir e c to r s  sh a ll fr o m  t im e  to  tim e  d e te rm in e  a n d  d ir e ct .

15. S h ares m a y  b e  re g is te red  in  th e  n a m e  o f  a  firm , a n d  a n y  p a r tn e r  o f  th e  firm  o r  a g e n t  d u ly  a u th o r iz e d  to  sign 
th e  n am e o f  th e  firm  sh a ll b e  e n t it le d  to  v o te  a n d  to  g iv e  p r o x ie s .

16. S h ares  m a y  b e  r e g is te re d  in  th e  n a m e  o f  tw o  o r  m o r e  p e rso n s  n o t  in  p a rtn ersh ip .
17. A n y  on e  o f  th e  jo in t -h o ld e r s  o f  a  sh are  o th e r  th a n  a  firm  m a y  g iv e  e ffe c tu a l re ce ip ts  f o r  a n y  d iv id e n d s  p a y a b le  

in  re s p e c t  o f  su ch  sh are ; b u t  o n ly  o n e  o f  su ch  J o in t -S h a re h o ld e rs  sh a ll b e  e n tit le d  to  th o  r ig h t  o f  v o t in g  a n d  o f  g iv in g  
p r o x ie s  a n d  e x e rc is in g  th e  o th e r  r ig h ts  a n d  p o w e r s  co n fe r r e d  on  a  so le  S h a reh o ld er , a n d  i f  th e  jo in t -h o ld e r s  c a n n o t  arrange 
a m o n g s t  th em se lv es  as t o  w h o  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  ex e rc ise  such  o th e r  r ig h ts  a n d  p o w e rs  c o n fe rr e d  o n  a sole ' 
S h a reh o ld er , th e  S h a re h o ld e r  w h o s e  n a m e  s ta n d s  firs t  o n  th e  re g is te r  o f  shares sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  exercise  
th o s e  r ig h ts  a n d  p o w e r s  ; p r o v id e d , h o w e v e r , th a t  in  th e  e v e n t  o f  s u c h  first re g is te re d  S h a re h o ld e r  b e in g  a b se n t from  
th e  Is la n d , th e  firs t  r e g is te r e d  S h a re h o ld e r  th e n  res id e n t in  C ey lon  sh a ll v o t e  o r  g iv e  p r o x ie s  a n d  e x e r c is e  a ll su ch  righ ts 
a n d  p o w e rs  as  a fo r e sa id .

18. I n  c a s e  o f  th e  d e a t h  o f  a n y  o iie  o r  m o r e  o f  th e  jo in t -h o ld e r s  o f  a n y  sh ares , th e  s u r v iv o r  o r  s u r v iv o r s  sh a ll be 
th e  o n ly  p e r so n  o r  p e r so n s  r e c o g n iz e d  b y  th e  C o m p a n y  as h a v in g  a n y  t i t le  to , o r  in te re s t  in , s u c h  sh ares .

19. T h e  C o m p a n y  s h a ll n o t  b e  b o u n d  t o  r e co g n iz e  (e v e n  th o u g h  h a v in g  n o t ic e  o f )  a n y  c o n t in g e n t , fu tu re , pa rtia l, 
o r  e q u ita b le  in te r e s t  in  th e  n a tu r e  o f  a  tr u s t  o r  o th e rw ise  in  a n y  sh a re , o r  a n y  o th e r  r ig h t  in  re s p e c t  o f  a n y  sh are , e x c e p t  
a n y  a b s o lu te  r ig h t  th e r e to  in  th e  p e r s o n  fr o m  t im e  t o  tim e  re g is te re d  as th e  h o ld e r  th e re o f , a n d  e x c e p t  a ls o  th e  r ig h t  o f  a n y  
p e r so n  u n d e r  c la u se  40 t o  b e c o m e  a  S h a re h o ld e r  in  r e s p e c t  o f  a n y  sh are .

20. T h e  jo in t -h o ld e r s  o f  a sh a re  sh a ll b e  se v e ra lly  as w e ll as jo in t ly  l ia b le  f o r  th e  p a y m e n t  o f  a l l  in sta lm en ts  an d  
ca lls  d u e  in  r e s p e c t  o f  s u c h  sh are :

21 . E v e r y  S h a re h o ld e r  sh a ll b e  e n t it le d  t o  a  ce r t ific a te  o r  ce rt ifica te s  u n d e r  th e  c o m m o n  se a l o f  th e  C om p a n y , 
s p e c ify in g  th e  sh a re  o r  sh a res  h e ld  b y  h im  a n d  th e  a m o u n t  p a id  th e re o n .

22. I f  a n y  c e r t if ic a te  b e  w o r n  o u t  o r  d e fa c e d , th e n , u p o n  p r o d u c t io n  th e r e o f  t o  th e  D ir e c to r s , th e y  m a y  ord er 
th e  sa m e  t o  b e  ca n c e lle d , a n d  m a y  issu e  a n ew  ce r t ifica te  in  lie u  th e r e o f  ; a n d  i f  a n y  ce r t ific a te  b e  lo s t  o r  d e s tro y e d , th en , 
u p o n  p r o o f  th e r e o f  t o  th e  s a t is fa c t io n  o f  th e  D ir e c to r s , a n d  o n  s u c h  in d e m n ity  as  th e  D ir e c to r s  d e e m  a d e q u a te  b e in g  
g iv e n , a  n ew  c e r t if ic a te  in  l ie u  th e r e o f  sh a ll b e  g iv e n  t o  th e  p e r so n  e n t it le d  t o  s u c h  lo s t  o r  d e s t r o y e d  ce r t ifica te . A  su m  
o f  F f t y  C en ts  sh a ll b e  p a y a b le  f o r  s u c h  n e w  ce r t ifica te .

23. T h e  c e r t if ic a te  o f  sh a res  r e g is te re d  in  th e  n a m e  o f  tw o  o r  m ore  p erson s  n o t  a firm  sh a ll b o  d e liv e re d  t o  th e  
p e r s o n  first n a m e d  o n  th e  reg is te r .

24. T h e  ce r t ific a te s  o f  sh a res  sh a ll b e  is s u e d  u n d er  th o  sea l o f  th e  C o m p a n y  a n d  s ig n e d  b y  o n e  D ir e c to r  a n d  th e  
S e cre ta ry .

C a l l s .

25. T h e  D ir e c to r s  m a y  f r o m  tim e  to  tim e  m a k e  su ch  ca lls  a s  th e y  th in k  f it  u p o n  th e  S h a reh o ld ers  in  r e s p e c t  o f  
a l l  m o n e y s  u n p a id  o n  th e ir  sh ares , a n d  n o t  b y  th e  c o n d it io n s  o f  a llo tm e n t  m a d e  p a y a b le  a t  f ix e d  tim e s , p r o v id e d  th a t  tw o  
m o n th s ’ n o t ic e  a t  lea st s h a ll b e  g iv e n  t o  th e S h a reh o ld ers  o f  th e  t im e  a n d  p la ce  a p p o in te d  fo r  p a y m e n t  o f  e a ch  c a l l ; a n d  
e a c h  S h a re h o ld e r  sh a ll p a y  th e  a m o u n t  o f  e v e r y  ca ll so  m a d e  t o  th o  p erson  a n d  a t  th e  t im e  a n d  p la c e  a p p o in t e d  b y  th e 
D ir e c to r s .

26. I f  a n y  S h a re h o ld e r  fa i l  t o  p a y  th e  a m o u n t  o f  a n y  ca ll  d u e  b y  h im  o n  o r  b e fo r e  th e  d a y  a p p o in t e d  f o r  p a y m e n t  
th e r e o f , h e  s h a ll b e  l ia b le  t o  p a y  in te r e s t  fo r  th e  sa m e  a t  th e  ra te  o f  n in e  p er  c e n tu m  p e r  a n n u m  fr o m  th e  d a y  a p p o in te d  
f o r  th e  p a y m e n t  th e r e o f  t o  th e  t im e  o f  a c tu a l p a y m e n t .

27. A  ca ll  sh a ll b e  d e e m e d  t o  h a v e  b e e n  m a d e  a t  th e  t im e  w h e n  th e  r e s o lu t io n  o f  th e  D ir e c to r s  a u th o r iz in g  th e  
c a ll ,w a s  p a ssed .

28. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  in  th e ir  a b s o lu te  d is c r e t io n  t o  g iv e  t im e  to  a n y  on e  o r  m o r e  S h a reh o ld er  or  
S h a reh o ld ers  e x c lu s iv e  o f  th e  o th e rs , fo r  p a y m e n t  o f  a n y  c a l l  o r  p a r t  th e r e o f  o n  s u c h  term s a s  th e  D ir e c to r s  m a y  d e te r m in e . 
B u t  n o  S h a reh o ld er  sh a ll b e  e n t it le d  t o  a n y  su ch  e x te n s io n  e x c e p t  as a m a tte r  o f  g ra ce  o r  fa v o u r .

29. T h e  D ir e c to r s  m a y , a t  th e ir  d is c r e tio n , re ce iv e  f r o m  a n y  o f  th e  S h a reh o ld ers  w illin g  t o  a d v a n c e  th o  sa m e , a n d  
u p o n  s u ch  te r m s  as th e y  th in k  fit, a ll  o r  a n y  p a r t  o f  th e  m o n e y s  d u e  u p on  th e ir  r e s p e c t iv e  sh a res  b e y o n d  th e  su m s a c tu a lly  
c a l le d  fo r  ; a n d  u p o n  th e  m o n e y s  s o  p a id  in  a d v a n c e , o r  u p o n  so  m u c h  th e re o f  as f r o m  t im e  t o  t im e  a n d  a t  a n y  t im e  th e re 
a fte r  e x ce e d s  th e  a m o u n t  o f  th e  ca lls  th e n  m a d e  u p o n , a n d  d u e  in  r e s p e c t  o f, th e  sh ares  in  r e s p e c t  o f  w h ic h  su ch  a d v a n ce s  
h a v e  b e e n  m a d e , th e  B o a r d  m a y  p a y  o r  a llo w  in te re s t  a t  s u c h  ra te  a s  th e  S h a reh o ld ers  p a y in g  s u c h  su m s in  a d v a n c e , a n d  th e  
D ir e c to r s  m a y  a gree  u p o n  n o t  e x c e e d in g , h o w e v e r , s ix  p e r  c e n tu m  p e r  a n n u m .

T r a n s f e r  o f  S h a r e s .

30. S u b je c t  t o  th e  r e s tr ic t io n  o f  these. A r t ic le s , a n y  S h a reh o ld er  m a y  tra n s fe r  a ll o r  a n y  o f  h is  sh a res  b y  in s tru m e n t  
in  w ritin g .

31: N o  tra n fe r  o f  sh a res  sh a ll b e  m a d e  t o  a n  in fa n t  o r  p e r so n  o f  u n s o u n d  m in d .
32. T h e  C o m p a n y  sh a ll k e e p  a  b o o k  o r  b o o k s  t o  b e  ca lle d  “  T h e  R e g is te r  o f  T r a n s fe rs  ”  in  w h ic h  sh a ll b e  e n te r e d  

th e  p a rticu la rs  o f  e v e r y  tra n s fe r  o r  tra n sm iss io n  o f  a n y  sh are .
33. T h e  B o a r d  m a y , a t  th e ir  o w n  a b s o lu te  a n d  u n c o n tr o l le d  d is c r e tio n , d e c lin e  t o  reg is te r  a n y  tra n s fe r  o f  sh a res  

b y  a  S h a reh o ld er  w h o  is  in d e b te d  t o  th e  C o m p a n y , o r  u p o n  w h o se  sh ares  th e  C o m p a n y  h a v e  a  l ie n  o r  o th erw ise , o r  in  
ca se  o f  shares n o t  fu l ly  p a id  u p , t o  a n y  p erson  n o t  a p p r o v e d  b y  th e m  ; a n d  in  n o  ca se  s h a ll a S h a re h o ld e r  o r  p r o p o s e d  
tran sferee  b e  e n tit le d  t o  re q u ire  th e  D ir e c to r s  to  s ta te  th e  re a so n  o f  th e ir  re fu sa l t o  r e g is te r , b u t  th e ir  d ec lin a tu re  sh a ll 
b e  a b so lu te .

34. E v e r y  in stru m e n t o f  tr a n s fe r  m u s t b e  le ft  a t  oho o ffice  o f  th e  C o m p a n y  to  b e  r e g is te re d , a c c o m p a n ie d  b y  su ch  
e v id e n c e  as th e  D ir e c to r s  m a y  re a s o n a b ly  re q u ire  t o  p r o v e  th e  t i t le  o f  th e  tra n s fe ro r , a n d  a  fe e  o f  T w o  R u p e e s  a n d  F i f t y  
C ents) o r  su ch  o th er  s u m  as th e  D ir e c to r s  sh a ll fr o m  tim e  t o  t im e  d e te rm in e , m u st b e  p a id  t o  th e  C o m p a n y  fo r  th e  r e g is tra tio n  
o f  e v e r y  su ch  tran sfer , u p o n  p a y m e n t  w h e r e o f  th e  D ir e c to r s , s u b je c t  to  th e  p o w e r s  v e s te d  in  th e m  b y  A r t ic le  33, sh a ll 
reg is te r  th e  tran sferee  as a  S h a reh o ld er , a n d  re ta in  th e  in s tru m e n t  o f  tran sfer .

35. T h e  D ir e c to r s  m a y , b y  su ch  m ean s a s  th e y  sh a ll d e e m  e x p e d ie n t, a u th o r iz e  th e  re g is tra t io n  o f  tran sferees  a s  
S h a reh old ers  w ith o u t  th e  n e c e ss ity  o f  a n y  m e e t in g  o f  th e  D ir e c to r s  fo r  th a t  p u rp o s e .

36. I n  n o  ca se  sh a ll th e  D ir e c to r s  b e  b o u n d  t o  in q u ire  in to  th e  v a lid ity , leg a l e ffe c t , o r  g en u in en ess  o f  a n y  in stru m e n t 
o r  tran sfer p r o d u c e d  b y  a  p e r so n  c la im in g  a  tra n s fe r  o f  a n y  sh a re  in  a c c o r d a n c e  w ith  th e s e  A r t ic le s  ; a n d  w h eth er  th e y  
a b sta in  fr o m  so  in q u ir in g , o r  d o  s o  in q u ire  a n d  are  m is led , th e  tr a n s fe r o r  sh a ll h a v e  n o  c la im  w h a ts o e v e r  u p o n  th e  C o m p a n y , 
m  re sp e c t  o f  th e  share, e x c e p t  fo r  th e  d iv id e n d s  p r e v io u s ly  d e c la r e d  in  re s p e c t  th e re o f , b u t  o n ly ,  i f  a t  a ll, u p o n  th e  tra n s fe ree .

37. T he R eg is te r  o f  T ra n s fe rs  m a y  b e  c lo s e d  a t  su ch  t im e s  a n d  fo r  su ch  p e r io d s  a s  th e  D ir e c to r s  m a y  fr o m  t im e  
t o  tim e  d e te rm in e .

38. T h e  R e g is te r  o f  T ran sfers  sh a ll n o t  b e  c lo s e d  fo r  m o r e  th a n  tw e n ty -o n e  d a y s  in  a n y  o n e  y e a r .
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T r a n s m i s s i o n  o p  S h a r e s .

39. T h e  e x e c u to r s  o r  a d m in is t r a to r  o r  th e  h e irs  o f  a  d e c e a s e d  S h a re h o ld e r  s h a ll b e  th e  o n ly  p e r so n s  r e c o g n iz e d  
b y  th e  C o m p a n y  a s  h a v in g  a n y  t i t le  t o  th e  sh a res  o f  s u c h  S h a reh o ld er .

4 0 . A n y  g u a r d ia n  o f  a n y  in fa n t  S h a re h o ld e r , o r  a n y  c o m m it te e  o f  a  lu n a t ic  S h a re h o ld e r , o r  a n y  p e r s o n  b e c o m in g  
e n t it le d  t o  sh a res  in  c o n s e q u e n c e  o f  th e  d e a th , b a n k r u p t c y , o r  l iq u id a t io n  o f  a n y  S h a re h o ld e r , c r  th e  m a rr ia g e  o f  a n y  fe m a le  
S h a reh o ld er , o r  in  a n y  o th e r  w a y  th a n  b y  tra n s fe r , sh a ll, u p o n  se cu r in g  su ch  e v id e n c e  th a t  h e  s u s ta in s  th e  c h a r a c te r  in  
re s p e c t  o f  w h ich  h e  p r o p o s e s  t o  a c t  u n d e r  th is  c la u se , o r  o f  h is  t i t le , as th e  D ir e c to r s  th in k  su ff ic ie n t , b e  fo r th w ith  e n t it le d ,  
s u b je c t  t o  th e  p r o v is io n s  h e re in  c o n ta in e d , t o  b e  r e g is te r e d  as a  S h a reh o ld er  in  r e s p e c t  o f  s u c h  sh a res  ; o r  m a y , ,s u b je c t  
t o  th e  re g u la tio n s  a s  t o  tr a n s fe r s  h e r e in b e fo r e  c o n ta in e d , tr a n s fe r  th e  sa m e  t o  so m e  o th e r  p e r so n .

41 . I f  a n y  p e r s o n  w h o  s h a ll b e c o m e  e n t it le d  t o  b e  re g is te re d  in  r e s p e c t  o f  a n y  sh a re  u n d e r  c la u se  39  o n  w h ic h  
th e  C o m p a n y  h as a n y  lie u  s h a ll n o t ,  f r o m  a n y  ca u se  w h a te v e r , w ith in  tw e lv e  ca le n d a r  m o n th s  a ft e r  th e  e v e n t  o n  th e  h a p p e n 
in g  o f  w h ich  h is t i t le  sh a ll a c c r u e , b e  r e g is te r e d  in  r e s p e c t  o f  s u c h  sh are , o r  i f  in  th e  ca se  o f  th e  d e a t h  o f  a n y  S h a re h o ld e r , 
n o  p e r s o n  sh a ll, w ith in  tw e lv e  ca le n d a r  m o n th s  a ft e r  su ch  d e a th , b e  r e g is te re d  as a  S h a re h o ld e r  in  r o s p e c t  o f  th e  sh a re s  
o f  su ch  d e c e a s e d  S h a re h o ld e r , th e  C o m p a n y  m a y  s e ll s u c h  sh a res , e ith er  b y  p u b lic  a u c t io n  o r  p r iv a t e  c o n tr a c t ,  a n d  g iv e  
a  re c e ip t  f o r  th e  p u r c h a se  m o n e y , a n d  th e  p u r c h a se r  sh a ll b e  e n t it le d  t o  b e  re g is te re d  in  r e s p e c t  o f  su ch  sh a re , a n d  s h a ll  
n o t  b e  b o u n d  t o  in q u ir e  w h e th e r  th e  e v e n ts  h a v e  h a p p e n e d  w h ic h  e n t it le d  th e  C o m p a n y  t o  s e ll th e  sa m e , a n d  th e  n e t t  
p r o c e e d s  o f  s u c h  sa le , a ft e r  d e d u c t in g  a ll  e x p o n s e s  a n d  a l l  m o n e y s  in  r e s p e c t  o f  w h ich  th e  C o m p a n y  is  e n t it le d  t o  a  lie n  
o n  th e  sh a res  so  s o ld , sh a ll b e  p a id  t o  th e  p e r s o n  e n t it le d  th e r e to .

S u r r e n d e r  a n d  F o r f e i t u r e  o f  S h a r e s .

42. T h e  D ir e c t o r s  m a y  a c c e p t  in  th e  n a m e  a n d  fo r  t h e  b e n e fit  o f  th e  C o m p a n y , a n d  u p o n  s u c h  te rm s  a n d  c o n d it io n s  
as m a y  b e  a g re e d , a  su rre n d e r  o f  t h e  s h a res  o f  S h a re h o ld e rs  w h o  m a y  b e  d es iro u s  o f  r e t ir in g  f r o m  th e  C o m p a n y .

43. I f  a n y  S h a re h o ld e r  fa ils  t o  p a y  a n y  c a l l  o r  in s ta lm e n t  o n  o r  b e fo r e  th e  d a y  a p p o in t e d  f o r  th e  p a y m e n t  o f  th e  
sam e, th e  D ir e c to r s  m a y  a t  a n y  t im e  th e r e a fte r  d u r in g  s u c h  t im e  as th e  c a l l  o r  in s ta lm n t  re m a in s  u n p a id , s e r v e  a  n o t ic e  
o n  s u c h  S h a re h o ld e r  r e q u ir in g  h im  t o  p a y  th e  s a m e , t o g e th e r  w ith  a n y  in te re s t  th a t  m a y  h a v e  a c c r u e d , a n d  a l l  e x p e n s e s  
th a t  m a y  h a v e  b e e n  in c u r r e d  b y  th e  C o m p a n y  b y  r e a s o n  o f  s u c h  n o n -p a y m e n t .

T h e  n o t ic e  sh a ll n a m e  a  d a y  (n o t  b e in g  less th a n  o n e  m o n th  fr o m  th e  d a te  o f  th e  n o t ic e )  o n  a n d  a  p la c e  o r  p la c e s  
a t  w h ic h  s u c h  c a l l  o r  in s ta lm e n t  a n d  s u c h  in te r e s t  a n d 'b x p e n s e s  as a fo r e sa id  a re  t o  b e  p a id . T h e  n o t ic e  s h a ll a lso  s ta te  
th a t, in  th e  e v e n t  o f  n o n -p a y m e n t  a t  o r  b e fo r e  th e  t im e  a n d  a t  th e  p la c e  a p p o in te d , th e  sh a re s  in  r e s p e c t  o f  w h ic h  th e  
ca ll w a s  m a d e  o r  in s ta lm e n t  is  p a y a b le  w ill  b e  l ia b le  t o  b e  fo r fe it e d .

I f  th e  r e q u is i t io n  o f  s u c h  n o t ic e  a s  a fo r e s a id  b e  n o t  c o m p lie d  w ith , e v e r y  o r  a n y  sh a re  o r  sh a res  in  r e s p e c t  o f  w h ic h  
su ch  n o t ic e  has b e e n  g iv e n  m a y  a t  a n y  t im e  th e re a fte r , b e fo r e  p a y m e n t  o f  c a lls  o r  in s ta lm e n ts , w it h  in te re s t  a n d  e x p e n se s  
d u e  in  r e s p e c t  t h e r e o f , b e  d e c la r e d  f o r fe i t e d  b y  a  r e s o lu t io n  o f  th e  B o a r d  t o  t h a t  e ffe c t .

44 . A n y  S h a re h o ld e r  w h o s e  sh a res  h a v e  b e e n  s o  d e c la r e d  fo r fe i t e d  sh a ll, n o tw ith s ta n d in g , b e  l ia b le  t o  p a y  a n d  
Bhall fo r th w ith  p a y  to  th e  C o m p a n y  a ll  c a lls , in s ta lm e n ts , in te re s t , a n d  e x p e n se s  o w in g  u p o n  o r  in  re s p e c t  o f  s u c h  sh a res  
a t  th e  t im e  o f  th e  fo r fe it u r e ,  to g e th e r  w ith  in te r e s t  th e r e o n  f r o m  th e  t im e  o f  fo r fe it u r e  u n t il  p a y m e n t  a t  n in e  p e r  c e n tu m  
p e r  a n n u m , a n d  th e  D ir e c to r s  m a y  e n fo r c e  th e  p a y m e n t  th e r e o f  i f  th e y  th in k  fit.

45 . E v e r y  sh a re  s u r r e n d e r e d  o r  s o  d e c la r e d  f o r fe i t e d  sh a ll b e  d e e m e d  t o  b e  th e  p r o p e r t y  o f  th e  C o m p a n y , a n d  
m a y  b e  so ld , r e -a llo te d , o r  o th e r w is e  d is p o s e d  o f  u p o n  s u c h  te r m s  a n d  in  s u c h  m a n n e r  as th e  B o a r d  sh a ll th in k  fit.

46. T h e  su rr e n d e r  o r  fo r fe it u r e  o f  a  sh a re  s h a ll in v o lv e  th e  e x t in c t io n  o f  a ll  in te re s t  in , a n d  a lso  o f  a ll c la im s  a n d  
d em a n d s  a g a in st , th e  C o m p a n y  in  r e s p e c t  o f  th e  s h a re  a n d  th e  p r o c e e d s  th e r e o f , a n d  a ll o th e r  r ig h ts  in c id e n t  t o  th e  sh a re , 
e x c e p t  o n ly  s u ch  o f  th o s e  r ig h ts  ( i f  a n y )  as b y  th e  th e s e  p r e se n ts  a re  e x p r e s s ly  s a v e d .

4 7 . A  c e r t if ic a te  in  w r it in g  u n d e r  th e  h a n d s  o f  o n e  o f  th e  D ir e c t o r s  a n d  o f  th e  S e c r e t a r y  o r  S e cre ta r ie s  t h a t  a 
sh a re  h as b e e n  d u ly  s u rr e n d e re d  o r  f o r fe it e d , s t a t in g  th e  t im e  w h e n  i t  w a s  s u rr e n d e re d  o r  f o r fe it e d , s h a ll b e  c o n c lu s iv e

_e v id e n c e  o f  th e  fa c t s  th e r e in  s ta t e d  as a g a in s t  a ll p e r so n s  w h o  w o u ld  h a v e  b e e n  e n t it le d  t o  th e  sh a re  b u t  f o r  s u c h  su rr e n d e r  
o r  fo r fe itu r e , a n d  su ch  c e r t if ic a te  a n d  th e  r e c e ip t  o f  th e  C o m p a n y  fo r  th e  p r ic e  o f  s u c h  sh a re  sh a ll c o n s t it u t e  a  g o o d  t i t le  
t o  s u c h  sh are , a n d  a  c e r t if ic a te  o f  p r o p r ie to r s h ip  sh a ll b e  d e liv e r e d  t o  a n y  p e r s o n  w h o  m a y  p u r c h a se  th e  s a m e  f r o m  th e  
C o m p a n y , a n d  th e r e u p o n  s u c h  p u rch a se r  sh a ll b e  d e e m e d  th e  h o ld e r  o f  s u c h  sh a re ; d is c h a r g e d  f r o m  a ll c a l ls  d u e  p r io r  
t o  s u c h  p u rch a se  ; a n d  h e s h a ll n o t  b e  b o u n d  t o  se e  th e  a p p lic a t io n  o f  th e  p u rch a se  m o n e y , n o r  s h a ll h is  t i t le  t o  s u c h  s h a r e  
b e  a f fe c t e d  b y  a n y  ir re g u la r ity  in  th e  p r o c e e d in g s  in  r e fe r e n c e  t o  su ch  fo r fe itu r e  o r  sa le :

T h e  D ir e c to r s  m a y  in  th e ir  d is c r e t io n  r e m it  o r  a n n u l th e  fo r fe itu r e  o f  a i iy  sh a re  w ith in  s ix  m o n th s  f r o m  th e  d a t e  
th e r e o f  u p o n  th e  p a y m e n t  o f  a l l  m o n e y s  d u e  t o  th e  C o m p a n y  f r o m  th e  la te  h o ld e r  o r  h o ld e rs  o f  s u c h  sh a re  o r  sh a res , a n d  
a ll e x p e n se s  in c u r r e d  in  r e la t io n  t o  s u c h  fo r fe itu r e , t o g e th e r  w ith  su ch  fu r t h e r  s u m  o f  m o n e y  b y  w a y  o f  r e d e m p t io n  m o n e y  
fo r  th e  d e fic it , a s  th e y  sh a ll th in k  fit , n o t  b e in g  less  th a n  n in e  p e r  c e n tu m  p e r  a n n u m  o n  th e  a m o u n t  o f  th e  su m s  w h e r e in  
d e fa u lt  in  p a y m e n t  h a d  b e e n  m a d e , b u t  n o  sh a re  bona fid e  s o ld  o r  r e -a l lo t te d  o r  o th e r w is e  d is p o s e d  o f  u n d e r  A r t ic le  45 
h e re o f, sh a ll b e  r e d e e m a b le  a ft e r  sa le  o r  d isp o sa l.

48. T h e  C o m p a n y  sh a ll h a v e  a  first c h a r g e  o r  p a r a m o u n t  lien  u p o n  all th e  sh a res  o f  a n y  h o ld e r  o r  jo in t -h o ld e r s  
fo r  a ll m o n e y s  f o r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y  b y  su ch  h o ld er , o r  b y  a ll o r  a n y  o f  s u c h  jo in t -h o ld e r s  r e s p e c t iv e ly , 
e ith er in  re s p e c t  o f  su ch  sh a res  o r  o f  o th e r  sh ares  h e ld  b y  su ch  h o ld er  o r  jo in t -h o ld e r s  o r  o th e rw ise , a n d  w h e th e r  d u e  fr o m  
a n y  su ch  h o ld e r  in d iv id u a lly  o r  jo in t ly  w ith  o th e rs , in c lu d in g  a ll ca lls  w h ich  th e  D ir e c to r s  sh a ll h a v e  r e s o lv e d  t o  m a k e , 
a lth o u g h  th e  t im e s  a p p o in te d  f o r  th e  p a y m e n t  th e r e o f  sh a ll n o t  h a v e  a rr iv e d  ; a n d  w h e r e  a n y  sh a re  is h e ld  b y  m o r e  p e rso n s  
th a n  o n e , th e  C o m p a n y  sh a ll b e  e n tit le d  t o  th e  s a id  ch a rg e  o r  lien  in  re sp e c t  o f  a n y  m o n e y  d u e  t o  th e  C o m p a n y  fr o m  a n y  
o f  su ch  person s. A n d  th e  D ir e c to r s  m a y  d e c lin e  t o  reg is te r  a n y  tran sfer  o f  shares s u b je c t  t o  s u c h  ch a rg e  o r  lien .

49. S u ch  ch a rg e  o r  lie n  m a y  b e  m a d e  a v a ila b le  b y  a  sa le  o f  a ll o r  a n y  o f  th e  shares s u b je c t  to  it ,  p r o v id e d  t h a t  n o  
su ch  sa le  sh a ll b e  m a d e  e x c e p t  u n d e r  a  re s o lu t io n  o f  th e  D ir e c to r s , a n d  u n t il n o t ic e  in  w ilt in g  sh a ll h a v e  b e e n  g iv e n  t o  th e  
in d e b te d  S h a reh o ld er  o r  h is  e x e c u to r s  o r  a d m in is tra to rs , o r  th e  assign ee o r  tru stee  in T iis  b a n k r u p tc y , r e q u ir in g  h im  o r  
th em  t o  p a y  th e  a m o u n t  fo r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y , a n d  d e fa u lt  sh a ll h a v e  b e e n  m a d e  fo r  tw e n ty -e ig h t  d a y s  
fr o m  su ch  n o t ic e  in  jia y in g  th e  su m  th e r e b y  r e q u ire d  t o  b e  p a id . S h o u ld  th e  S h a reh o ld er  o v e r  w h ose  sh a re  th e  lien  ex is ts  
b e  in  E n g la n d  o r  e lsew h ere  a b r o a d , s ix t y  d a y s ’ n o t ic e  sh a ll b e  a llo w e d  h im .

50. T h e  n e t t  p r o c e e d s  o f  a n y  s u c h  sa le  sh a ll b e  a p p lie d  in  o r  to w a rd s  s a t is fa c t io n  o f  su ch  d e b ts , l ia b ilit ie s , o r  
en g a g em en ts , a n d  th e  re s id u e  (if a n y )  p a id  t o  s u c h  S h a re h o ld e r  o r  h is  rep resen ta tiv es .

51. A  ce r t ifica te  in  w r it in g  u n d e r  th e  h a n d s  o f  o n e  o f  th e  D ir e c to r s  a n d  o f  th e  S e cre ta ry , th a t  th e  p o w e r  o f  sa le  
g iv e n  b y  c la u se  49 h as a r isen , a n d  is  e x e rc isa b le  b y  th e  C o m p a n y  u n d er  th ese  p resen ts , sh a ll b e  co n c lu s iv e  e v id e n ce  o f  th e  
fa c ts  th ere in  s ta ted .

52. U p o n  a n y  su ch  sa le  t w o  o f  th e  D ir e c t o r s  m a y  e x e cu te  a tr a n s fe r  o f  s u c h  sh a re  t o  th e  p u rch a ser  th e re o f , a n d  
su ch  tra n sfer , w ith  th e  ce r t ifica te  la s t  a fo r e sa id , sh a ll c o n fe r  o n  th e  p u rch a se r  a c o m p le t e  t i t le  t o  su ch  share.

P r e f e r e n c e  S h a r e s .

63. A n y  sh ares  f r o m  tim e  t o  t im e  t o  b e  issu ed  o r  c r e a te d  m a y  fr o m  t im e  t o  t im e  b e  issu e d  w ith  a n y  su ch  r ig h t  o f  
p re fe ren ce , w h eth er -in  r e s p e c t  o f  d iv id e n d  or  o f  p a y m e n t  o f  c a p ita l, o r  b o t h ,  o r  a n y  s u ch  o th e r  s p e c ia l p r iv ile g e  o r  a d v a n ta g e  
o v e r  a n y  sh a res  p r e v io u s ly  issu ed , o r  th e n  a b o u t  t o  b e  issu ed  (oth er th a n  sh a res  issu ed  w it h  a  p r e fe re n ce ), o r  a t  su ch  a 
p re m iu m , o r  w ith  su ch  d e fe rre d  r ig h ts  as c o m p a r e d  w ith  a n y  sh ares  p r e v io u s ly  is s u e d , o r  th e n  a b o u t  t o  b e  issu ed , o r  s u b je c t
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t o  a n y  such  co n d it io n s  o r  p r o v is io n s , a n d  w ith  a n y  su ch  r ig h t , o r  w ith o u t  a n y  r ig h t  o f  v o t in g , a n d  g e n e ra lly  on  su ch  term s 
as th e  C om p a n y  m a y  f r o m  t im e  t o  t im e  b y  sp e c ia l re s o lu tio n  d eterm in e .

54. I f  a t  a n y  t im e  b y  th e  issu e  o f  p re fe re n ce  sh a res  o r  o th e rw ise  th e  c a p it a l  is d iv id e d  in to  sh ares  o f  d ifferen t 
classes, th en  th e  h o ld e rs  o f  a n y  c la ss  o f  sh a re s  m a y , b y  a n  e x t r a o r d in a r y  r e so lu tio n  p a ssed  a t  a m e e t in g  o f  su ch  h o ld ers ’ 
con sen t, o n  b e h a lf  o f  a ll th e  h o ld e r s  o f  sh ares  o f  th e  class, t o  th e  issu e  o r  c re a t io n  o f  a n y  sh a res  ra n k in g  e q u a lly  th erew ith , 
o r  h a v in g  a n y  p r io r ity  th e r e to , o r  t o  th e  a b a n d o n m e n t  o f  a n y  p r e fe re n ce  o r  p r io r ity ,  o r  o f  a n y  a c c r u e d  d iv id e n d , or  th e  
re d u c t io n  fo r  a n y  t im e  o r  p e r m a n e n t ly  o f  th e  d iv id e n d s  p a y a b le  th ereon , o r  t o  a n y  sch e m e  fo r  th e  re d u c t io n  o f  th e 
C o m p a n y ’s c a p ita l  a ffe c t in g  th e  c la ss  o f  sh ares  ; a n d  su ch  re s o lu tio n  sh a ll b e  b in d in g  u p o n  a ll th e  h o ld e rs  o f  shares o f  th e 
c lass , p r o v id e d  th a t  th is  A r t ic le  sh a ll n o t  b e  r e a d  as im p ly in g  th e  n e ce ss ity  fo r  su ch  co n se n t in  a n y  ca se  in  w h ich  b u t  fo r  
th is  A r t ic le  th e  o b je c t  o f  th e  r e s o lu t io n s  c o u ld  h a v e  b een  e ffe c te d  w ith o u t  it.

5 5 .  ' A n y  m e e t in g  f o r  th e  p u r p o s e  o f  th e  la st p r e c e d in g  c la u se  sh a ll b e  c o n v e n e d  a n d  c o n d u c te d  in  a ll resp ects  as 
n e a r ly  as p o s s ib le  in  th e  sa m e  w a y  as a n y  E x tr a o r d in a r y  G en era l M ee t in g  o f  th e  C o m p a n y , p r o v id e d  th a t  n o  m em b er , 
n o t  b e in g  a D ir e c t o r ,  sh a ll b e  e n t it le d  t o  n o t ic e  th e re o f  o r  t o  a tte n d  th erea t, u nless h e  b e  a  h o ld e r  o f  shares o f  th e  class 
in te n d e d  t o  b e  a ffe c te d  b y  th e  re s o lu t io n , a n d  th a t  n o  v o t e  sh a ll b e  g iv e n  e x c e p t  in  re s p e c t  o f  a  sh a re  o f  th a t  class, and 
th a t  a t  a n y  s u c h  m e e t in g  a  p o l l  m a y  b e  d e m a n d e d  in  w r it in g  b y  a n y  m em b ers  p e r so n a lly  p re se n t a n d  e n tit le d  t o  v o te  at 
th e  m eetin g .

B o b b o w i n g  P o w e b s .

56. T h e  D ir e c to r s  s h a ll h a v e  p o w e r  t o  p r o c u r e  fr o m  tim e  t o  t im e , in  th e  u su a l cou rse  o f  b u s in ess , su ch  te m p ora ry  
a d v a n ce s  as t h e y  m a y  fin d  n e ce ss a ry  o r  e x p e d ie n t  f o r  th e  p u r p o s e  o f  d e fr a y in g  th e  ex p en ses  o f  w o r k in g  th e  C o m p a n y  or 
o f  e rectin g , m a in ta in in g , im p r o v in g , o r  e x te n d in g 'b u ild in g s , m a ch in e ry , o r  o th erw ise . A ls o  fr o m  t im e  t o  tim e  a t  th eir 
d is c r e t io n  t o  b o r r o w  o r  ra ise  f r o m  th e  D ir e c to r s  o r  o th e r  p e rso n s  a n y  s u m  or sum s o f  m o n e y  fo r  th e  p u rp o se s  o f  th e  C om p a n y , 
p r o v id e d  th a t  th e  m o n e y s  s o  b o r r o w e d  o r  ra ised  a n d  o w in g  a t  a n y  o n e  tim e  sh a ll n o t , w ith o u t  th e  s a n c t io n  o f  a  G eneral 
M eetin g , e x c e e d  F i f t y  th o u s a n d  R u p e e s  (R s . 5 0 ,0 0 0 ), b u t  th e  D ir e c to r s  sh a ll n o t  h a v e  p o w e r  to  m o r tg a g e  or  h y p o th e c a te  
a n y  o f  th e  p r o p e r t y  o f  th e  C o m p a n y  as  s e c u r ity  fo r  th e  r e p a y m e n t  o f  su ch  su m  o r  su m s o f  m o n e y  w ith o u t  th e  sa n ction  o f  
a  G en era l M eetin g .

57. W it h  th e  s a n c t io n  o f  a  G en era l M e e t in g  th e  B o a r d  sh a ll b e  e n tit led  t o  b o r r o w  su ch  fu r th e r  su m  or sum s and  
a t  su ch  rate  o f  in te re s t  as su ch  m e e t in g  sha ll d e te rm in e . A  ce r t ifica te  u n d er  th e  h a n d s  o f  o n e  D ir e c to r  a n d  th e  S ecre ta ry , 
o r  o f  tw o  D ir e c to r s , t o  th e  e ffe c t  th a t  in  ta k in g  a n y  loa n  th e  D ir e c to r s  a re  n o t  e x ce e d in g  th e ir  b o r r o w in g  p ow ers , sh a ll b e  
su ffic ien t a n d  b in d in g  o n  th e  C o m p a n y  a n d  ah co n c e r n e d , a n d  sh a ll b e  c o n c lu s iv e  e v id e n ce  th e r e o f  in  a ll  q u estion s  b etw een  
th e  C o m p a n y  a n d  its  cre d ito rs .

58. F o r  th e  p u r p o s e  o f  s e cu r in g  th e  r e p a y m e n t  o f  a n y  su ch  m o n e y s  s o  b o r r o w e d  or .ra ised , o r  f o r  a n y  o th e r  p u rp oses , 
th e  D ire cto rs  m a y , w ith  th e  s a n c t io n  o f  a  G en era l M eetin g , g ra n t, c rea te , ex e cu te , a n d  issue a n y  m o r tg a g es , ca sh  cred its , 
d eb en tu res , d e b e n tu re  s to c k , b o n d s , o r  o b lig a t io n s  o f  th e  C o m p a n y , ch a rg ed  u p o n  a ll o r .a n y  p a r t  o f  th e  u n d er ta k in g , 
re v e n u e , la n d s , p r o p e r ty ,  r ig h ts , a n d  assets  o f  th e  C o m p a n y , b o th  p resen t a n d  fu tu re , in c lu d in g  u n ca lle d  c a p ita l o r  u n p a id  
ca lls , o r  m a y  m a k e , a c c e p t ,  o r  e n d o rse  o n  b e h a lf  o f  th e  C o m p a n y  a n y  p r o m isso ry  n o te s  o r  b ills  o f  ex ch a n g e .

59. A n y  su ch  s e cu r it ie s  m a y  b e  issu ed , e ith er  a t  p a r  o r  a t  a  p r e m iu m  o r  d is co u n t , a n d  m a y  fr o m  tim e  t o  t im e  b e  
ca n ce lle d , d is c h a r g e d , v a r ie d , o r  e x ch a n g e d , as th e  D ire c to rs  m a y  th in k  fit, a n d  m a y  co n ta in  sp e c ia l p r iv ileg es  ns to  
r e d e m p t io r , su rren d er , d ra w in g s , a llo tm e n t  o f  sh ares , o r  o th erw ise .

60. E v e r y  d e b e n tu r e  o r  o th e r  in stru m en t issu ed  b y  th e  C o m p a n y  fo r  se cu r in g  th e  p a y m e n t  o f  m o n e y  m a y  b e  so  
fra m e d  th a t  th e  m o n e y s  th e r e b y  s e cu r e d  sh a ll b e  a ssig n a b le  free  fr o m  a n y  eq u it ies  b e tw e e n  th e  C o m p a n y  a n d  th e  p e r so n  
t o  w h o m  th e  sa m e  m a y  b e  issued .

G e n e r a l  M e e t i n g s .

61. T h e  first G en era l M e e t in g  sh a ll b e  h e ld  a t  su oh  tim e , n o t  b e in g  m ore  th a n  tw e lv e  m o n th s  a fte r  th e  in c o r p o r a t io n
o f  th e  C om p a n y , a n d  a t  s u c h  p la c e  as th e  D ir e c to r s  m a y  d e te rm in e . •

62. S u b se q u e n t G en era l M e e t in g s  sh a ll b e  h e ld  o n c e  in  e v e r y  y e a r  a t  su ch  tim e  a n d  p la ce  as m a y  b e  p rescr ib ed  
b y  th e  C o m p a n y  in  G en era l M eetin g , a n d  i f  n o  t im e  or  p la c e  is  s o  p re scr ib e d , th e n  a t  su ch  p la c e  a n d  a t  su ch  tim e  as s o o n  
a fte r  th e  first d a y  in  e a ch  y e a r  as m a y  b e  d e te rm in e d  b y  th e  D ire cto rs .

63. T h e  G en era l M eetin g s  m e n tio n e d  in  th e  la st t w o  p r e c e d in g  clau ses  sh a ll b e  ca lle d  O rd in a ry  G en era l M eetin g s  ; 
a ll o th er  m eetin g s  o f  th e  C o m p a n y  sh a ll b e  ca lle d  E x tr a o r d in a r y  G en era l M eetings.

64. T h e  D ire c to rs  m a y , w h e n e v e r  th e y  th in k  fit, c a l l  a n  E x tr a o r d in a r y  G en era l M ee t in g  o f  th e  C o m p a n y , a n d  th e  
D ire c to rs  sh a ll d o  so  u p o n  a  r e q u is it io n  m a d e  in  w r it in g  b y  n o t  less th a n  o n e -fo u r th  o f  th e  n u m b er  o f  S h a reh old ers  o f  th e  
C o m p a n y  f o r  th e  tim e  b e in g , o r  b y  a n y  S h a reh o ld er  or  S h a reh o ld ers  h o ld in g  in  th e  a g g reg a te  o n e -e ig h th  p a r t  o f  th e  sh ares  
o f  th e  C om p a n y  fo r  th e  tim e  b e in g  s u b scr ib e d  fo r .

65. A n y  req u is it io n  so  m a d e  sh a ll ex p ress  th e  o b je c t  o f  th e  m e e t in g  p r o p o s e d  t o  b e  ca lled , sh a ll b e  a d d ressed  to  
th e  D ire cto rs , a n d  sha ll b e  sen t t o  th e  re g is te red  o ffice  o f  th e  C om p a n y .

U p o n  th e  r e ce ip t  o f  su ch  re q u is it io n , th e  D ir e c to r s  sh a ll fo r th w ith  p r o c e e d  t o  c o n v e n e  a n  E x tr a o r d in a r y  G en era l 
M eetin g , t o  b e  h e ld  a t  su ch  tim e  a n d  p la c e  as th e y  sh a ll d e te rm in e . I f  th e y  d o  n o t  p r o c e e d  t o  c o n v e n e  th e  sa m e  w ith in  
tw en ty -on e  d a y s  fro m  th e  d e l iv e r y  o f  th e  r e q u is it io n , th e  req u is it io n is ts  m a y  th em se lv es  c o n v e n e  a n  E x tr a o r d in a r y  G en era l 
M eetin g , to  b e  h e ld  a t  su ch  p la c e  a n d  a t  su ch  t im e  as th e  S h a reh o ld ers  co n v e n in g  th e  m e e t in g  m a y  th em se lv es  fix .

66. I f  a t  a n y  su ch  m e e t in g  a re s o lu t io n  re q u ir in g  co n fir m a tio n  a t  a n o th e r  m e e t in g  is  p a ssed , th e  D ire c to rs  sha ll 
fo rth w ith  c o n v e n e  a  fu rth e r  E x tr a o r d in a r y  G en era l M ee t in g  f o r  th e  p u rp o se  o f  co n s id e r in g  th e  reso lu tio n , a n d , i f  th o u g h t  
fit, o f  con firm in g  it  as a  sp e c ia l re s o lu tio n , a n d  i f  th e  D ire c to rs  d o  n o t  c o n v e n e  a  m e e t in g  w ith in  se v en  d a y s  fr o m  th e  d a te  
o f  th e  passin g  o f  th e  first r e so lu tio n , th o  req u is ition ists  o r  a  m a jo r ity  o f  th em  in  v a lu e  m a y  th em se lv es  co n v e n e  a  m eetin g .

67. W h e re  i t  is p r o p o s e d  t o  p a ss  a  s p e c ia l re so lu tio n  th e  tw o  m eetin g s  m a y  b e  c o n v e n e d  b y  o n e  a n d  th e  sa m e  
n o tice , an d  i t  is  to  b e  n o  o b je c t io n  t o  su ch  n o t ic e  th a t  it  o n ly  c o n v e n e s  th e  se c o n d  m e e t in g  c o n t in g e n t ly  o n  th e  reso lu tio n  
b e in g  passed  b y  th e  re q u is ite  m a jo r ity  a t  th e  first m eetin g .

68. T h e  a cc id e n ta l o m iss io n  t o  g iv e  a n y  su ch  n o t ic e  t o  a n y  o f  th e  m em b ers  sh a ll n o t  in v a lid a te  a n y  su ch  reso lu tio n  
pa ssed  a t a n y  su ch  m eetin g .

69. A n y  S h a reh o ld er  m a y , o n  g iv in g  n o t  less th a n  fo u r te e n  d a y s ’ p r e v io u s  n o t ic e  o f  a n y  re s o lu tio n , s u b m it  th e 
sa m e  to  a m eetin g .

70. S u ch  n o t ic e  sh a ll b e  g iv e n  b y  le a v in g  a  c o p y  o f  th e  re s o lu t io n  a t th e  reg is te red  o ffice  o f  th e  C om p a n y .
71. S ev en  d a y s ’ n o t ic e  a t  lea st o f  e v e r y  G en era l M eetin g , O rd in a ry  or  E x tr a o r d in a r y , a n d  b y  w h o m s o e v e r  c o n v e n e d ,

sp ecify in g  th e  p la ce , d a te , h o u r  o f  m e e t in g , a n d  th e  o b je c t  a n d  b u s in ess  o f  th e  m eet in g , sh a ll b e  g iv e n  b y  a d v e r tise m e n t in  
th e  Ceylon Government Gazette, o r  in  s u c h  o th e r  m a n n er  ( i f  a n y )  as m a y  b e  p re scr ib e d  b y  th e  C o m p a n y  in  G en era l M eeting , 
f o r  Vi' v,' ••E v o r y  0 r d in a r y  G en era l M eetin g  sh a ll b e  c o m p e te n t , w ith o u t  sp ec ia l n o t ic e  h a v in g  been  g iv e n  o f  th e  p u rp oses  
Dresented tv,'3 con y ened , o r  o f  th e  b u s in ess  t o  b e  tr a n s a c te d  th erea t, t o  re ce iv e  a n d  d iscu ss  a n y  r e p o r t  a n d  a n y  a cco u n ts  
and  t o  olor<t th e  D ire c to rs , a n d  t o  p a ss  re so lu tio n s  in  a p p r o v a l  o r  d is a p p ro v a l th e re o f , a n d  t o  d ec lare  d iv id e n d s ,
a n d  shn.ll a lso  Bo a1^  A u d ito rs  in  th e  p la c e  o f  th o s e  re t ir in g  b y  r o ta t io n , a n d  t o  fix  th e  re m u n e ra tio n  o f  th e  A u d ito r s  ;
hnvfl hflcn wivnn in th o  n o ?  °  u P o n > d iscu ss , a n d  tr a n s a c t  a n y  business w h a tso e v e r  o f  w h ich  s p e c ia l m e n tio n  sh a ll 
hav e  been  g iv e n  m  th e  n o t ic e  or  n o t ice s  u p o n  w h ic h  th e  m e e t in g  w a s  con v en ed .
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73. W ith  th e  e x c e p t io n s  m e n t io n e d  in  th e  fo r e g o in g  A r t ic le s  as t o  th e  b u s in ess  w h ic h  m a y  b e  tr a n s a c te d  a t  O r d in a r y  
G en era l M eetin g s  -w ith out n o t ic e ,  n o  G en era l M eet in g , O rd in a ry  o r  E x t r a o r d in a r y , sh a ll b e  c o m p e te n t  t o  en ter u p o n , d iscu ss , 
o r  tr a n sa c t  a n y  b u sin ess  w h ic h  h a s  n o t  b e e n  s p e c ia lly  m e n tio n e d  in  th e  n o t ic e  o r  n o t ic e s  u p o n  w h ic h  i t  w a s  c o n v e n e d .

74. N o  b u sin ess  sh a ll b e  tr a n s a c te d  a t  a n y  G en era l M e e t in g , e x c e p t  th e  d e c la r a t io n  o f  a  d iv id e n d  r e c o m m e n d e d  
b y  a r e p o r t  o f  th e  D ir e c to r s  o r  e le c t io n  o f  a  C h a irm a n , u n less  th e r e  sh a ll b e  p r e se n t o r  r e p re se n te d  a t  th e  c o m m e n c e m e n t  
o f  th e  b u s in ess  th re e  o r  m o r e  S h a reh o ld ers  e n tit le d  t o  v o te .

75. I f  a t  th e  e x p ir a t io n  o f  h a lf  a n  h o u r  f r o m  t h e  t im e  a p p o in t e d  fo r  th e  m e e t in g  t h e  r e q u ir e d  n u m b e r  o f  S h a re h o ld e rs  
s h a ll  n o t  b e  p re se n t a t  th e  m e e t in g , th e  m e e t in g , i f  c o n v e n e d  b y  o r  u p o n  th e  r e q u is it io n  o f  S h a reh o ld ers , sh a ll b e  d is s o lv e d , 
b u t  in  a n y  o th e r  c a s e  i t  sh a ll s ta n d  a d jo u r n e d  t o  th e  sa m e  d a y  in  th e  n e x t  w e e k  a t  th e  sa m e  t im e  a n d  p la ce  ; a n d  i f  a t  
s u c h  a d jo u r n e d  m e e t in g  a q u o r u m  is  n o t  p r e se n t, th o s e  S h a reh o ld ers  w h o  a re  p resen t sh a ll b e  a  q u o r u m , a n d  m a y  tr a n sa c t  
th e  b u s in ess  f o r  w h ic h  th e  m e e t in g  w a s  ca lled .

76. T h e  C h a irm a n  (if  a n y )  o f  th e  D ir e c to r s  s h a ll b e  e n t it le d  t o  ta k e  th e  C h air a t  e v e ry  G e n e ra l M eetin g , w h e th e r  
O r d in a r y  o r  E x t r a o r d in a r y  ; o r  i f  th e re  b e  n o  C h a irm a n , o r  i f  a t  a n y  m e e t in g  h e  sh a ll n o t  b e  p r e se n t a t  th e  t im e  a p p o in te d  
f o r  h o ld in g  su ch  m e e t in g , o r  i f  h e  sh a ll r e fu se  t o  ta k e  th e  C h a ir , th e  S h a reh o ld ers  sh a ll c h o o s e  a n o th e r  D ir e c t o r  as C h a irm a n  ; 
a n d  i f  n o  D ir e c to r s  b e  p r e se n t, o r  i f  a ll th e  D ir e c to r s  p r e se n t d e c lin e  to  ta k e  th e  C h air, th e n  th e  S h a reh o ld ers  p r e se n t sh a ll 
c h o o s e  o n e  o f  th e ir  n u m b e r  t o  b e  C h airm an .

77. N o  b u s in ess  sh a ll b e  d is cu sse d  a t  a n y  G en era l M e e t in g , e x c e p t  th e  e le c t io n  o f  a  C h a irm a n , w h ils t  th e  C h air is  
v a c a n t .

78. T h e  C h a irm a n  m a y , w ith  th e  c o n se n t  o f  th e  m e e t in g , a d jo u rn  a n y  m e e t in g  fr o m  t im e  t o  tim e  a n d  f r o m  p la o e  
t o  p la c e , b u t  n o  b u s in e ss  sh a ll b e  tr a n sa cte d  a t  a n y  a d jo u r n e d  m e e t in g  o th e r  th a n  th e  b u s in ess  le ft  u n fin ish ed  a t  th e  
m e e t in g  f r o m  w h ich  th e  a d jo u r n m e n t  t o o k  p la c e , u n less  d u e  n o t ic e  th e re o f  sh a ll b e  g iv e n .

79. M in u tes  o f  th e  p r o c e e d in g s  o f  e v e r y  G en era l M e e t in g , w h eth er  O rd in a ry  o r  E x tr a o r d in a r y , shall b e  e n te re d  in  
a- b o o k  t o  b e  k e p t  f o r  th a t  p u rp o s e , .an d  sh a ll w h e n  so  e n te re d  b e  s ig n ed  a s  s o o n  as p r a c t ic a b le  b y  th e  C h a irm a n  o f  th e  
sa m e  m e e t in g  o r  b y  th e  C h a irm a n  o f  th e  s u c c e e d in g  m e e t in g , a n d  th e  sa m e  w h e n  so e n te re d  a n d  s ig n e d  sh a ll b e  e v id e n c e  
o f  a ll su ch  p r o c e e d in g s  a n d  o f  th e  p r o p e r  e le c t io n  o f  th e  C h a irm a n .

V o t i n g  a t  M e e t i n g s .

80. A t  a n y  m e e t in g  e v e r y  r e so lu tio n  sh a ll b e  d fc id e d  b y  th e  v o t e s  o f  th e  S h a re h o ld e rs  p r e se n t  in  p e r s o n  o r  b y  
p r o x y  o r  b y  a tto r n e y , a n d  in  ca se  th ere  sh a ll b e  a n  e q u a lit y  o f  v o te s , th e  C h a irm a n  a t  su ch  m e e t in g  sh a ll b e  e n tit le d  t o  
g iv e  a  c a s t in g  v o t e  in  a d d it io n  t o  th e  v o t e  t o  w h ich  h e  m a y  b e  e n t it le d  as a  S h a re h o ld e r  ; a n d  u n less  a  p o ll b e  im m e d ia te ly  
d e m a n d e d  b y  som e  m e m b e r  p r e se n t  a n d  e n t it le d  t o  v o t e ,  a  d e c la r a t io n  b y  th e  C h a irm a n  th a t  a  re s o lu t io n  h a s  b e e n  ca rr ie d , 
a n d  a n  e n tr y  to  t h a t  e f fe c t  in  th e  M in u te  B o o k  o f  th e  C o m p a n y , sh a ll b e  su ffic ie n t e v id e n c e  o f  th e  f a c t  w ith o u t  p r o o f  o f  th e  
n u m b e r  o r  p r o p o r t io n  o f  v o t e s  re co rd e d  in  fa v o u r  o f  o r  a g a in s t  su ch  r e so lu tio n .

81. I f  a t  a n y  m e e t in g  a  p o l l  b e  d e m a n d e d  b y  so m e  S h a re h o ld e r  p r e se n t  a t  th e  m e e t in g  a n d  e n tit led  to  v o te , th e  
m e e t in g  sha ll, i f  n e ce ss a ry , b e  a d jo u r n e d , a n d  th e  p o l l  sh a ll b e  ta k e n  a t  s u c h  tim e  a n d  p la c e  a n d  in  su ch  m a n n e r  a s  th e  
C h a irm a n  shall d ir e c t ,  a n d  in  su ch  ca se  e v e r y  S h a re h o ld e r  sh a ll h a v e  th e  n u m b e r  o f  v o t e s  t o  w h ic h  h e  m a y  b e  e n t it le d  as 
h e re in a fte r  p r o v id e d  ; a n d  in  ca se  a t  a n y  su ch  p o l l  th ere  sh a ll b e  a n  e q u a lit y  o f  v o t e s ,  th e  C h a irm a n  o f  th e  m e e t in g  a t  
w h ich  su ch  p o ll  sh a ll h a v e  b e e n  d e m a n d e d  sh a ll b e  e n t it le d  t o  a  c a s t in g  v o t e  in  a d d it io n  to  a n y  v o t e s  to  w h ich  h e  m a y  b e  
e n t it le d  as a  S h a re h o ld e r  a n d  p r o x y ,  a n d  th e  re su lt  o f  su ch  p o l l  sh a ll b e  d e e m e d  t o  b e  th e  r e s o lu t io n  o f  th e  C o m p a n y  in  
su ch  m eetin g .

82. T h e  d e m a n d  o f  a  p o l l  sh a ll n o t  p r e v e n t  th e  c o n t in u a n c e  o f  a  m e e t in g  f o r  th e  tr a n s a c t io n  o f  b u s in e ss  o th e r  
th a n  th e  q u e s t io n  o n  w h ich  a  p o l l  h a s  b e e n  d e m a n d e d .

83. N o  p o l l  sh a ll b e  d e m a n d e d  o n  th e  e le c t io n  o f  a  C h a irm a n  o f  th e  m e e t in g  o r  o n  a n y  q u e s t io n  o f  a d jo u r n m e n t .
84. O n a  s h o w  o f  h a n d s  e v e r y  S h a re h o ld e r  p r e se n t  in  p e r s o n  o r  b y  p r o x y  s h a ll h a v e  o n e  v o t e  o n ly . I n  ca se  o f  a  

p o l l  e v e r y  S h a reh o ld er  p r e se n t  in  p e r so n  o r  b y  p r o x y  sh a ll (e x c e p t  as p r o v id e d  fo r  in  th e  A r t ic le  im m e d ia te ly  f o l lo w in g )  
h a v e  on e  v o t e  fo r  a n y  n u m b e r  o f  shares h e ld  b y  h im  u p  t o  50  sh a res  ; h e  sh a ll h a v e  a n  a d d it io n a l v o t e  f o r  e v e r y  50 sh a res  
h e ld  b y  h im  b e y o n d  th e  first 50 sh ares  u p  t o  300 sh a res  ; h e  sh a ll h a v e  an  a d d it io n a l v o t e  f o r  e v e r y  100 sh ares  h e ld  b y  h im  
b e y o n d  th e  first 300 shares u p  t o  1 ,000  sh ares , a n d  h e  sh a ll h a v e  a n  a d d it io n a l v o t e  f o r  e v e r y  2 5 0  sh a res  h e ld  b y  h im  b e y o n d  
th e  firs t  1 ,000  shares . W h e n  v o t in g  o n  a  re s o lu tio n  in v o lv in g  th e  sale o f  th e  C o m p a n y ’ s p r o p e r t ie s  o r  a n y  p o r t io n  th e r e o f  
o r  th e  w in d in g  u p  o f  th e  C o m p a n y  e v e r y  S h a re h o ld e r  sh a ll h a v e  o n e  v o t e  f o r  e v e r y  o n e  sh are  h e ld  b y  h im , a n d  a  m a jo r i t y  
o f  th re e -fo u r th s  o f  th e  S h a reh o ld ers  p r e se n t  (o r  re p re se n te d  b y  p r o x y )  sh a ll b e  n e ce ssa ry  t o  c a r r y  su ch  reso lu tio n s .

85. T h e  p a r e n t  o r  g u a rd ia n  o r  c u r a to r  o f  a n  in fa n t  S h a reh o ld er , th e  C o m m itte e  o r  o th e r  le g a l g u a rd ia n  o r  c u r a to r  
o f  a n y  lu n a tic  S h a re h o ld e r , th e  h u s b a n d  o f  a n y  fe m a le  S h a reh o ld er , n o t  e n t it le d  t o  h e r  sh a res  a s  sep a ra te  e s ta te , a n d  th e  
e x e c u to r  o r  a d m in is tr a to r  o f  a n y  d e ce a se d  S h a reh o ld er , o r  a n y  one. o f  su ch  p e rso n s  a s  a fo r e sa id , i f  m o r e  th a n  on e , sh a ll 
n o t  b e  e n tit le d  t o  v o t e  in  th e  p la c e  o f  su ch  in fa n t , lu n a t ic , fe m a le , o r  d e c e a s e d  p e r so n , u n less  su ch  p e rso n  sh a ll h a v e  b e e n  
re g is te red  as a  S h a reh o ld er .

86. V o te s  m a y  b e  g iv e n  e ith e r  p e r so n a lly  o r  b y  p r o x y  o r  b y  a tto r n e y .
87. N o  S h a re h o ld e r  sh a ll b e  e n t it le d  to  v o t e  o r  sp e a k  a t  a n y  m e e t in g  u n less  a ll ca lls  d u e  fr o m  h im  o n  h is  sh a re s  

h a v e  b e e n  p a id , a n d  n o  S h a re h o ld e r  o th e r  th a n  th e  tru s te e  o r  assign ee  o f  a  b a n k r u p t , o r  re p re se n ta t iv e  o f  a  d e c e a se d  
S h a reh o ld er , o r  p e r so n  a c q u ir in g  b y  m a rr ia g e , sh a ll b e  e n t it le d  to  v o t e  a t  a n y  m e e t in g  h e ld  a ft e r  th e  e x p ir a t io n  o f  th e  
th ree  m o n th s  f r o m  th e  re g is tra tio n  o f  th e  C o m p a n y , in  r e s p e c t  o f  a n y  sh a re  w h ich  h e  h a s  a c q u ir e d  b y  tra n s fe r , u n less  h e  
h a s  b e e n  p ossessed  o f  th e  sh a re  in  re s p e c t  o f  w h ich  h e  c la im s  t o  v o t e  a t  lea st th ree  m o n th s  p r e v io u s ly  to ' th e  t im e  o f  h o ld in g  
th e  m e e t in g  a t  w h ich  h e  p r o p o s e s  t o  v o t e  o r  sp ea k .

88. N o  S h a re h o ld e r  w h o  h a s  n o t  b e e n  d u ly  re g is te re d  a s  su ch  fo r  th ree  m o n th s  p r e v io u s  to  th e  G en era l M e e t in g  
sh a ll b e  e n tit le d  t o  b e  p r e se n t a n d  t o  sp e a k  a n d  v o t e  a t  a n y  m e e t in g  h e ld  a fte r  th e  e x p ir y  o f  th ree  m o n th s  fr o m  th e  
in c o r p o r a t io n  o f  th e  C o m p a n y .

89. N o  p e r s o n  sh a ll b e  e n tit le d  t o  h o ld  a  p r o x y  w h o  is. n o t  a  S h a reh o ld er  o f  th e  C o m p a n y , b u t  th is  ru le  d o e s  n o t  
a p p ly  t o  a  p o w e r  o f  a t to r n e y .

90. T h e  in s tr u m e n t  a p p o in t in g  a  p r o x y  s h a ll b e  p r in t e d  o r  w r it te n , a n d  sh a ll b e  s ig n e d  b y  th e  a p p o in t o r  (w h e th e r  
a  S h a reh o ld er  o r  h is  a t t o r n e y ) ,  o r  i f  su ch  a p p o in t o r  b e  a  c o m p a n y  o r  c o r p o r a t io n , i t  sh a ll b e  u n d e r  th e  c o m m o n  sea l o f  su ch  
o o m p a n y  o r  c o r p o r a t io n .

91. T h e  in s tru m e n t  a p p o in t in g  a  p r o x y  sh a ll b e  d e p o s ite d  a t  th e  r e g is te re d  o ffice  o f  th e  C o m p a n y  n o t  less th a n  
tw e n ty -fo u r  h o u rs  b e fo r e  th e  t im e  a p p o in t e d  fo r  h o ld in g  th e  m e e t in g  a t  w h ich  th e  p e r s o n  n a m e d  in  s u ch  in s tr u m e n t  p r o p o s e s  
to  v o t e .

T h e  in s tru m e n t  a p p o in t in g  a  p r o x y  m a y  b e  in  th e  fo l lo w in g  fo r m  :—

General M otor Services, Lim ited.
I , ---------------- , o f -----------------, a p p o i n t ---------:------- , o f ----------------- (a  S h a re h o ld e r  in  th e  C o m p a n y ) ,  as m y  p r o x y ,  to

rep resen t m e  a n d  t o  v o t e  f o r  m e  a n d  o n  m y  b e h a lf  a t  th e  O rd in a ry  (o r  E x t r a o r d in a r y ,  o s  the case  m a y  b e)
G en era l M e e t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  th e  — ■— ------, d a y  o f ----------------- , O n e  th o u s a n d  N in e  h u n d re d
a n d -----------------, a n d  a t  a n y  a d jo u r n m e n t  th e r e o f ;  a n d  a t  e v e r y  p o l l  w h ic h  m a y  b e  ta k e n  in  c o n se q u e n c e  th e re o f.

A s w itn e s s  m y  h a n d , t h i s -----------------d a y  o f ------------------ , O ne th o u s a n d  N in e  h u n d r e d  a n d -----------------.
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92. N o  o b je c t  sh a ll b e  m a d e  t o  th e  v a lid ity  o f  a n y  v o t e  (w h e th e r  g iv e n  p e r so n a lly  o r  b y  p r o x y  o r  b y  a tto rn e y ), 
e x c e p t  a t  th e m e e t in g  o r  p o l l  a t  w h ich  su ch  v o t e  sh a ll b e  te n d e r e d , a n d  e v e r y  v o t e  (w h e th e r  g iv e n  p e r so n a lly  o r  b y  p r o x y  
o r  b y  a tto rn e y ) t o  w h ich  n o  o b je c t io n  sh a ll b e  m a d e  a t  su ch  m e e t in g  o r  p o l l  sh a ll b e  d e e m e d  v a lid  f o r  a ll p u rp o se s  o f  such  
m e e t in g  o r  p o l l  w h a tso e v e r .

93. N o  S h a re h o ld e r  sh a ll b e  p r e v e n te d  fr o m  v o t in g  b y  rea son  o f  h is  b e in g  p e r so n a lly  in te re s te d  in  th e  resu lt o f  the
v o t in g .

D i r e c t o r s .

94. T h e  n u m b e r  o f  D ir e c to r s  sh a ll n e v e r  b e  less  th a n  tw o  n o r  m o r e  th a n  f iv e , b u t  th is  c la u se  sh a ll b e  c o n stru e d  as 
b e in g  d ir e c to r y  o n ly ,  a n d  th e  c o n t in u in g  D ir e c to r s  m a y  a c t  n o tw ith s ta n d in g  a n y  n u m b e r  o f  v a ca n c ie s .

T h e  q u a lif ic a t io n  o f  a  D ir e c t o r  sh a ll b e  h is  h o ld in g  in  h is  o w n  r ig h t  a t  lea st on e  h u n d re d  a n d  f i f t y  fu lly  o r  p a rtly  
p a id  shares in  th e  C o m p a n y  u p o n  w h ic h  a ll ca lls  f o r  th e  t im e  b e in g  h a v e  b e e n  p a id , a n d  th is  q u a lif ica t io n  sha ll a p p ly  as 
w e ll t o  th e  first D ir e c t o r s  a s  t o  a ll fu tu r e  D ire c to rs .

A s  a  r e m u n e ra tio n  f o r  th e ir  s e rv ice s , th e  D ir e c to r s  s h a ll b e  e n t it le d  to  a p p ro p r ia te  a  su m  n o t  e x c e e d in g  F iv e  th ou san d  
R u p e e s  a n n u a lly , t o  b e  d iv id e d  b e tw e e n  th e m  in  su ch  m a n n e r  as th e y  m a y  d e te rm in e , b u t  th e  C o m p a n y  in  G en eral M eeting 
m a y  a t  a n y  t im e  a lte r  th e  a m o u n t  o f  su ch  re m u n e ra tio n  f o r  th e  fu tu re , a n d  su ch  r e m u n e ra tio n  sh a ll n o t  b e  co n s id e re d  as 
in c lu d in g  a n y  r e m u n e r a t io n  g r a n te d  f o r  sp e c ia l e x t r a  se rv ices  h e re in a fte r  re ferred  to ,  n o r  a n y  e x t r a  re m u n e ra tio n  t o  the 
M a n a g in g  D ir e c t o r s  o f  th e  C o m p a n y .

95. T h e  firs t  D ir e c t o r s  sh a ll b e  J o se p h  F ie ld in g  L is te r , N e ill G raem e C a m p b e ll, A lis te r  N e il  C a m p b e ll, w h o  shall 
h o ld  o ffice  t i l l  th e  first O rd in a ry  G en era l M e e t in g  o f  th e  C o m p a n y , w h en  th e y  sh a ll a ll re t ire , b u t  sh a ll b e  e lig ib le  for 
r e -e le c t io n .

96. O n e  o r  m o r e  o f  th e  D ir e c t o r s  m a y  b e  a p p o in te d  b y  th e  D ir e c to r s  to  a c t  as S e cre ta ry , M a n a g in g  D ir e c t o r  or 
M a n a g in g  D ir e c to r s , A g e n t  o r  A g e n ts  o f  th e  C o m p a n y , f o r  su ch  t im e  a n d  o n  su ch  term s as th e  D ir e c to r s  m a y  d eterm in e  
o r  m a y  f ix  b y  a g re e m e n t  w ith  th e  p e r s o n  o r  p e r so n s  a p p o in te d  t o  th e  o ffice , a n d  th e y  m a y  fr o m  t im e  to  tim e  r e v o k e  such 
a p p o in tm e n t  a n d  a p p o in t  a n o th e r  o r  o th e r  S e cre ta ry , M a n a g in g  D ir e c t o r  o r  M a n a g in g  D ir e c to r s , A g e n t  o r  A gen ts .

T h e  D ir e c t o r s  m a y  c o n fe r  o n  th e  M a n a g in g  D ir e c t o r  o r  M a n a g in g  D ire c to rs , A g e n t  o r  A g e n ts  a ll o r  a n y  d u tie s  and 
p o w e r s  th a t  m ig h t .b e  c o n fe r r e d  o n  a n y  M a n a g er  o f  th e  C o m p a n y .

I f  a n y  D ir e c t o r  sh a ll b e  c a lle d  u p o n  t o  p e r fo r m  a n y  e x t r a  se rv ices , th e  D ir e c to r s  m a y  a rra n g e  w ith  su ch  D ire c to r  
f o r  su ch  s p e c ia l re m u n e ra t io n  f o r  su ch  serv ices , e ith e r  b y  w a y  o f  sa la ry , co m m is s io n , o r  th e  p a y m e n t  o f  a  lu m p  su m  o f  
m o n e y , as  th e y  sh a ll th in k  fit.

R o t a t i o n  o e  D i r e c t o r s .

97. A t  th e  firs t  O rd in a ry  G en era l M e e t in g  o f  th e  C o m p a n y  a ll th e D ir e c to r s  sh a ll r e t ire  f r o m  o ffice  a n d  a t  th e 
firs t  O r d in a ry -G e n e ra l M e e t in g  in  e v e r y  su b se q u e n t y e a r  o n e  o f  th e  D ire c to rs  f o r  th e  t im e  b e in g  sh a ll re t ire  fr o m  o ffice  
a s  p r o v id e d  in  c la u se  98.

98. T h e  D ir e c t o r s  t o  re t ire  fr o m  o ffice  a t  th e  se co n d , th ir d , fo u r th , a n d  fifth  O rd in a ry  G en era l M eetin g  shall, 
u n le s s  th e  D ir e c t o r s  o th e rw ise  a rra n g e  a m o n g  th em se lv es , b e  d e te rm in e d  .by  b a l l o t ; in  e v e r y  s u b se q u e n t y e a r  th e  D ir e c to r s  
t o  're tire  sh a ll b e  th o se  w h o  h a v e  b e e n  lo n g e s t  in  office .

99. I n  ca se  a n y  q u estion  sh a ll a rise  as t o  w h ich  o f  th e  D ir e c to r s  w h o  h a v e  b e e n  th e  sa m e  tim e  in  o ffice  sh a ll re t ire , 
th e  sam e sh a ll b e  d e c id e d  b y  th e  D ir e c to r s  b y  b a llo t .

100. R e t ir in g  D ir e c to r s  sh a ll b e  e lig ib le  f o r  re -e le c t io n . -
101. T h e  O rd in a ry  G eneral M e e t in g  a t  w h ich  D ir e c to r s  retire  o r  o u g h t to  retire  b y  ro ta t io n  sh a ll a p p o in t  su ccessors  

t o  th e m , a n d  in  d e fa u lt  th e r e o f  su ch  su cce sso rs  m a y  b e  a p p o in te d  a t  a  su b seq u en t O rd in a ry  G en era l M eetin g .
•102. A m y ca su a l v a c a n c y  o c c u r r in g  in  th e  n u m b e r  o f  D ir e c to r s  o r  p r o v is io n a l D ir e c to r s  a r is in g  fr o m  d e a th , 

re s ig n a tion , o r  o th erw ise , m a y  b e  f ille d  u p  b y  th e  D ire c to rs , b u t  a n y  p erson  a p p o in te d  to  fill su ch  v a c a n c y  shall reta in  h is  
oflfioe so lo n g  o n ly  as th e  v a c a t in g  D ir e c t o r  w o u ld  h a v e  re ta in e d  th e  sam e i f  n o  v a c a n c y  h a d  o ccu rre d .

103. T h e  D ir e c to r s , s u b je c t  t o  th e  a p p r o v a l o f  a  G en era l M eetin g , m a y  fr o m  tim e  t o  t im e  a t  a n y  t im e  su b se q u e n t 
t o  th e  se co n d  O rd in a ry  G en era l M e e t in g  in crea se  o r  re d u ce  th e  n u m b e r  o f  D ire c to rs , a n d  m a y  a lso , s u b je c t  t o  th e  lik e  
a p p ro v a l, d e te rm in e  in  w h a t  r o t a t io n  su ch  in cre a se d  o r  r e d u ce d  n u m b e r  is  to  g o  o u t  o f  o ffice .

104. I f  a t  a n y  m e e t in g  a t  w h ich  a n  e le c t io n  o f  a  D ir e c to r  o u g h t  to  ta k e  p la ce  th e  p la c e  o f  a  re t ir in g  D ir e c to r  is  
n o t  filled  u p , th e  re t ir in g  D ir e c t o r  m a y  c o n t in u e  in  o ffice  u n t il th e  first O rd in a ry  G en era l M e e t in g  in  th e  n e x t  y e a r , a n d  so  
o n  fr o m  m e e t in g  t o  m e e t in g  u n t il h is  p la ce  is  filled  u p , u n less  i t  sh a ll b e  d e te rm in e d  a t  su ch  m e e t in g  to  re d u ce  th e  n u m b e r  
o f  b ir e c t o r s .

105. A  D ir e c to r  m a y  a t  a n y  t im e  g iv e  n o t ic e  in  w r it in g  o f  h is  in te n t io n  t o  re s ig n  b y  d e liv e r in g  su ch  n o t ic e  t o  th e  
S ecre ta ry , o r  b y  le a v in g  th e  sa m e  a t  th e  re g is te re d  o ffice  o f  th e  C o m p a n y , o r  b y  ten d e r in g  h is  w r it te n  re s ig n a tion  a t  a 
m eetin g  o f  th e  D ir e c to r s , a n d  o n  th e  a c c e p ta n c e  o f  h is  re s ig n a t io n  b y  th e  D ire c to rs , b u t  n o t  b e fo r e , h is  o ffice  sh a ll b e co m e  
v a ca n t.

106. T h e  C o m p a n y  m a y , b y  a  s p e c ia l re s o lu tio n , r e m o v e  a n y  D ir e c to r  b e fo r e  th e  e x p ir a t io n  o f  h is  p e r io d  o f  o ffice , 
a n d  m a y , b y  a n  o r d in a ry  re s o lu t io n , a p p o in t  a n o th e r  p e r so n  in  h is  stead . T h e  D ir e c to r  so  a p p o in te d  sh a ll h o ld  o ffice  
o n ly  d u rin g  su ch  tim e  as th e  D ir e c to r  in  w h o se  p la c e  h e  is  a p p o in te d  w o u ld  h a v e  h e ld  th e  sa m e  i f  h e  h a d  n o t  b e e n  r e m o v e d .

107. E v e r y  D ir e c to r  o r  o f f ic e r  o f  th e  C o m p a n y , a n d  h is h e irs , e x e cu to rs , a n d  a d m in is tra to rs  sh a ll b e  in d em n ified  
b y  th e  C o m p a n y  fr o m  a ll  losses a n d  ex p en ses  in cu rred  b y  h im  in  o r  a b o u t  th e  d is ch a rg e  o f  h is  d u tie s , e x c e p t  su ch  as h a p p e n  
fr o m  his r e s p e c t iv e  w ilfu l a c ts  o r  d e fa u lts  ; a n d  n o  D ir e c to r  o r  o ffice r  sh a ll, n o r  sh a ll th e  h e irs , e x e c u to r s , o r  a d m in is tra to rs  
o f  a n y  D ir e c to r  or  o ffice r , b e  l ia b le  f o r  th e  a c ts  o r  d e fa u lts  o f  a n y  o th e r  D ir e c t o r  o f  o ffice r , o r  f o r  a n y  loss o r  e x p en se  
h a p p en in g  t o  th e  C o m p a n y  b y  th e  in su ffic ie n cy  o r  d e f ic ie n c y  o f  t it le  t o  a n y  p r o p e r t y  a cq u ir e d  f o r  o r  o n  b e h a lf  o f  th e  
C om p a n y , o r  fo r  th e  in su ffic ie n cy  o r  d e fic ie n cy  o f  a n y  se c u r ity  in  o r  u p o n  w h ic h  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  sha ll 
b e  in v e s te d , o r  f o r  a n y  loss  o r  d a m a g e  a ris in g  fr o m  th e  b a n k r u p tc y , in so lv e n cy , o r  to r t io u s  a c t  o f  a n y  p e r so n  w ith  w h o m  
a n y  m o n ey s , secu rities , o r  e ffe c ts  sh a ll b e  d e p o s ite d , o r  fo r  a n y  o th e r  loss , d a m a g e , o r  m is fo r tu n e  w h a ts o e v e r  w h ich  sh a ll 
h a p p e n  in  th e  e x e c u t io n  o f  th e  d u tie s  o f  h is  o ffice  o r  in  re la t io n  th e r e to , u nless th e  sam e h a p p e n  th ro u g h  h is  o w n  w ilfu l a c t  
o r  d e fau lt.

108. N o  c o n tr ib u t io n  sh a ll b e  req u ired  fr o m  a n y  p r e se n t o r  p a s t  D ire c to r  o r  M a n ag er e x ce e d in g  th e  a m o u n t , i f  a n y , 
u n p a id  o n  th e  shares in  re s p e c t  o f  w h ic h  h e  is  lia b le  as a  p resen t o r  p a s t  S h areh old er.

D isquat,ifio a t io n  o r  D ire c to r s .
109. T h e  o ffice  o f  th e  D ir e c t o r  sh a ll b e  v a c a te d —

(a) I f  h e  a c c e p ts  o r  h o ld s  a n y  o ffice  o r  p la ce  o f  p r o fit  o th e r  th a n  M a n a g in g  D ir e c to r , S u p erin ten d en t, o r  S ecre ta ry
u n d e r  th e  C o m p a n y .

(b) I f  h e  b e c o m e s  b a n k r u p t  o r  in so lv e n t , o r  su sp en d s  p a y m e n t , "or files a  p e t it io n  f o r  th e  l iq u id a t io n  o f  h is
a ffa irs , o r  c o m p o u n d s  w ith  h is  c red ito rs . N . . . . . . .

G ) k y  rea son  o f  m e n ta l o r  b o d i ly  in firm ity  h e  b e c o m e s  in ca p a b le  o f  a ctin g .
i \  r t  I!® ? eases t o  h ° k l  th e  req u ired  n u m b er  o f  sh ares  t o  q u a lify  h im  f o r  th e  o ffice .
(e ) I f  k e  “  co n ce rn e d  o r  p a rt ic ip a tes  in  th e  p ro fits  o f  a n y  c o n tr a c t  w ith , o r  w o r k  d o n e  fo r , th e  C o m p a n y  in

w h ic h  h is  in terest has n o t  b e e n  d is c lo se d  to th e  D ire cto rs .
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P r o v id e d  th a t  n o  D ir e c t o r  sh a ll v a c a t e  h is o ffice  b y  re a s o n  o f  h is  b e in g  a  m e m b e r  o f  a n y  c o r p o r a t io n ,  c o m p a n y ,  
o r  firm  w h ich  h as e n tered  in to  a n y  c o n tr a c t  w ith , o r  d o n e  a n y  w o r k  fo r ,  th e  c o m p a n y  o f  w h ic h  h e  is  a  D ir e c t o r ,  o r  b y  
h is  b e in g  a g en t, o r  s e cre ta r y , o r  s o lic it o r , o r  b y  h is  b e in g  a  m e m b e r  o f  a f irm  w h o  a re  a g en ts , o r  s e cre ta r ie s , o r  s o l ic it o r s  
o f  th e  C o m p a n y  ; n e v erth e le ss , h e  sh a ll n o t  v o t e  in  r e s p e c t  o f  a n y  c o n tr a c t  w o r k  o r  b u s in ess  in  w h ic h  h e  m a y  b e  p e r s o n a lly  
in terested .

P o w e r s  o p  D ir e c t o r s .

110. T h e  b u s in ess  o f  th e  C o m p a n y  sh a ll b e  m a n a g e d  b y  th e  D ir e c to r s  e ith er  b y  th e m se lv e s  o r  th r o u g h  a  M a n a g in g  
D ir e c t o r ,  o r  w ith  th e  a ss is ta n ce  o f  a n  a g e n t  o r  a g e n ts  a n d  s e cre ta r y  o r  secre tar ies  o f  th e  C o m p a n y  t o  b e  a p p o in t e d  b y  
th e  D ir e c to r s  f o r  su ch  a p e r io d  a n d  o n  su ch  term s a s  th e y  sh a ll d e te rm in e , a n d  th e  D ir e c to r s  sh a ll p a y  o u t  o f  th e  fu n d s  
o f  th e  C o m p a n y  a ll c o s ts  a n d  ex p en ses , as w e ll p r e lim in a r y , a s  o th erw ise , p a id  o r  in cu rr e d  in  a n d  a b o u t  th e  fo r m a t io n  
a n d  th e  re g is tr a t io n  o f  th e  C o m p a n y , a n d  o th e rw ise  in  o r  a b o u t  th e  w o rk in g  a n d  b u s in ess  o f  th e  C o m p a n y .

111. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  to  c a r r y  in to  e f fe c t  th e  lease , p u rch a se , o r  a c q u is it io n  in  la n d s , e s ta tes , o r  
p r o p e r t y  th e y  m a y  th in k  f it  o r  a n y  sh a re  o r  sh ares  th e r e o f , a n d  t o  m a k e  a n d  m a y  m a k e ,.s u c h  ru les  o r  re g u la tio n s  f o r  th e  
m a n a g e m e n t o f  th e  b u s in ess  a n d  p r o p e r t y  o f  th e  C o m p a n y  as t h e y  m a y  fr o m  tim e  t o  t im e  th in k  p r o p e r , a n d  sh a ll c a r r y  o n  
th e  b u s in ess  o f  th e  C o m p a n y  in  su ch  m a n n er  as t h e y  m a y  th in k  m o s t  e x p e d ie n t , a n d , in  a d d it io n  t o  th e  p o w e rs  a n d  
a u th or itie s  b y  a n y  O r d in a n c e  o r  b y  th ese  p resen ts  e x p r e s s ly  c o n fe r r e d  o n  th e m , t h e y  m a y  e x e r c ise  a ll  s u c h  p o w e rs , g iv e  
a ll s u c h  con se n ts , m a k e  a ll su ch  a rra n g em en ts , a p p o in t  a ll  s u c h  a g en ts , m a n a g ers , se cre ta r ie s , treasu rers , a c c o u n ta n ts , 
a n d  o th e r  o fficers, su p e r in te n d e n ts , a ssista n ts , c le rk s , a r t iza n s , la b ou rers , a n d  o th e r  se rv a n ts , f o r  su ch  p e r io d  o r  p e r io d s , 
a n d  w ith  su ch  re m u n e ra tio n , a n d  a t su ch  sa laries , a n d  u p o n  su ch  term s a n d  c o n d it io n s  as t h e y  m a y  c o n s id e i a d v isa b le , 
a n d  m a y  p a y  th e  ex p en ses  o c c a s io n e d  th e r e b y  o u t  o f  th e  fu n d s  o f  th e  C o m p a n y , a n d  m a y  f r o m  t im e  t o  t im e  r e m o v e  o r  
su sp en d  a ll  o r  a n y  o f  th e  m a n a g ers , a g en ts , treasu rers , a c c o u n ts , o fficers, c le rk s , or  s e rv a n ts  o f  th e  C o m p a n y  fo r  su ch  rea son s  
as  t h e y  m a y  th in k  p r o p e r  a n d  a d v isa b le , a n d  w ith o u t  a ss ig n in g  a n y  ca u se  f o r  s o  d o in g .

112. T h e  D ir e c to r s  sh a ll ex e rc ise  in  th e  n a m e  a n d  o n  b e h a lf  o f  th e  C o m p a n y  a ll s u c h  p o w e rs  o f  th e  C o m p a n y  
as  a re  n o t  e x p r e s s ly  r e q u ire d  t o  b e  e x e rc ise d  b y  th e  C o m p a n y  in  G en era l M ee t in g , a n d  sh a ll g e n e ra lly  d o  a ll su ch  a c t s  
a n d  th in g s  as a re  o r  sh a ll b e  b y  a n y  O r d in a n c e  a n d  b y  th e se  p r esen ts  d ir e c te d  a n d  a u th o r iz e d  t o  b e  ex e rc ise d , g iv e n , m a d e , 
o r  d o n e  b y  th e  C o m p a n y , a n d  are  n o t  b y  a n y  O r d in a n c e  o r  b y  th ese  p r esen ts  r e q u ir e d  t o  b e  e x e rc ise d  o r  d on e , b y  th e  
C o m p a n y  in  G en era l M eetin g , s u b je c t , n e v erth e le ss , t o  th e  p r o v is io n s  o f  a n y  su ch  O rd in a n ce s  a n d  o f  th ese  p resen ts , a n d  to  
su ch  r e g u la tio n s  a n d  p r o v is io n s  (if  a n y )  as m a y  f r o m  t im e  t o  t im e  b e  p r e s c r ib e d  b y  th e  C o m p a n y  in  G en era l M e e t in g  ; 
b u t  n o  reg u la tio n s  m a d e  b y  th e  C o m p a n y  in  G e n e ra l M e e t in g  sh a ll in v a lid a te  a n y  p r io r  a c t  o f  th e  B o a r d  w h ic h  w o u ld  
h a v e  b e e n  v a lid  i f  su ch  r e g u la t io n  h a d  n o t  b e e n  m a d e .

T h e  g e n e r a lity  o f  th e  p o w e rs  c o n fe r r e d  b y  a n y  c la u se  in  th ese  p r esen ts  o n  th e  D ir e c to r s  sh a ll n o t  b e  ta k e n  t o  b e  
lim ite d  b y  a n y  c la u se  c o n fe r r in g  a n y  s p e c ia l o r  ex p re sse d  p o w e r :

113. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  a p p o in t  a  p r o c t o r  o r  p r o c to r s ,  s o l ic i t o r  o r  s o lic it o r s , a t to r n e y  o r  a tto rn e y s  
to  assist in  c a r r y in g  o n  o r  p r o te c t in g  th e  b u s in ess  o f  th e  C o m p a n y , o n  s u c h  te rm s  a s  th e y  m a y  c o n s id e r  p r o p e r , a n d  fr o m  
tim e  t o  t im e  t o  r e v o k e  s u c h  a p p o in tm e n t .

114. T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  o p e n  fr o m  t im e  t o  t im e  on  b e h a lf  o f  th e  C o m p a n y  a n y  a c c o u n t  o r  a c c o u n ts  
w ith  s u c h  b a n k  o r  b a n k s  as t h e y  m a y  se le c t  o r  a p p o in t ,  a n d  a ls o  b y  su ch  s ig n a tu r e s  a s  th e y  m a y  a p p o in t  t o  d r a w , a c c e p t , 
m a k e , en d o rse , s ig n , a n d  e x e c u te  c h e q u e s , b ills  o f  e x c h a n g e , a n d  p r o m is s o r y  n o te s ,  b ills  o f  la d in g , r e ce ip ts , c o n tr a c ts , 
a n d  a g reem en ts , b o n d s , m o r tg a g e s , p r o x ie s  t o  a n y  p r o c t o r  o r  p r o c to r s ,  a n d  o th e r  d o c u m e n ts  o n  b e h a lf  o f  a n d  t o  fu r th e r  
th e  in te res ts  o f  th e  C o m p a n y . *

115. T h e  sea l o f  th e  C o m p a n y  sh a ll n o t  b e  a ff ix e d  t o  a n y  in stru m e n t e x c e p t  in  th e  p r e s e n c e  o f  t w o  o r  m o r e  
o f  th e  D ir e c to r s , o r  o f  o n e  D ir e c t o r  a n d  th e  S e c r e ta r y  o r  S ecre ta r ie s , w h o  sh a ll a t t e s t  th e  se a lin g  th e r e o f  ; s u c h  a tte s ta t io n  
ov  th e  p a r t  o f  th e  S ecre ta r ies , in  th e  e v e n t  o f  a  f irm  b e in g  th e  S ecreta ries , b e in g  s ig n ifie d  b y  a  p a r tn e r  o r  d u ly  a u th o r iz e d  
m a n a g er , a t to r n e y , o r  a g e n t  o f  th e  sa id  firm  s ig n in g  f o r  a n d  o n  b e h a lf  o f  th e  sa id  f irm  as s u c h  S ecretaries .

116. I t  sh a ll be la w fu l fo r  th e  D ir e c to r s  ( i f  a u th o r iz e d  so  t o  d o  b y  a  s p e c ia l re s o lu t io n  o f  th e  S h a reh o ld ers  o f  th e  
C o m p a n y  in  G en era l M e e t in g ) t o  arran ge  te rm s  f o r  th e  a m a lg a m a tio n  o f  th e  C o m p a n y  w ith  a n y  o th e r  c o m p a n y  o r  c o m 
p a n ies , o r  in d iv id u a l or  in d iv id u a ls , o r  f o r  th e  sa le  o r  d is p o sa l o f  b u s in ess , a n d  e ffe c ts  o f  th e  C o m p a n y , o r  a n y  p a r t  o r  p a r ts  
sh a re  o r  shares th e re o f , r e s p e c t iv e ly , t o  a n y  c o m p a n y  o r  co m p a n ie s , o r  p e r so n  o r  p e r so n s , u p o n  su ch  te rm s  a n d  in  su ch  
m a n n er  as th e  D ire c to rs  sh a ll th in k  fit, a n d  th e  D ir e c to r s  s h a ll h a v e  p o w e r  t o  d o  a ll  su ch  th in g s  as m a y  b e  n e ce ss a ry  f o r  
ca r r y in g  su ch  a m a lg a m a tio n , sa le, o r  o th e r  d is p o s it io n  in to  e f fe c t  so  fa r  as a  r e s o lu t io n  o r  s p e c ia l re s o lu t io n  o f  th e  C o m p a n y  
is  n o t  b y  la w  n e ce ssa ry  fo r  su ch  p u rp o se  ; a n d  in  ca se  a n y  te r m s  so  a rra n g e d  b y  t h e  D ir e c to r s  in c lu d e  o r  m a k e  n e ce ssa ry  
th e  d is s o lu t io n  o f  th e  C o m p a n y , th e  C o m p a n y  sh a ll b e  d is s o lv e d  t o  th a t  en d .

T h e  D ir e c to r s  sh a ll h a v e  p o w e r  to . f ix  a n y  r a te  o r  ra te s  t o  b e  c h a r g e d  f o r  h a u la g e  a n d  m a y  v a r y  th e  sa m e  f r o m  
t im e  t o  tim e  as m a y  b e  d e e m e d  d es ira b le  b y  th e m  in  th e ir  s o le  d is cre tion . T h e y  s h a ll h a v e  p o w e r  t o  en ter  in to  a n y  s p e c ia l 
a g reem en ts  w ith  a n y  p e r s o n  o r  p erson s  o r  e s ta te  o r  e sta tes  o r  th e  A g e n t  o r  A g e n ts  th e r e o f  a n d  g r a n t 't o  su ch  p e r s o n  o r  
p e rso n s  o r  e s ta te  o r  e s ta te s  o r  A g e n t o r  A g e n ts  th e r e o f  s p e c ia l term s a t  a  r e d u c t io n  o r  r e b a te  in  th e  r a te  f o r  h a u la g e  i f  
c o n s id e r e d  d es ira b le  b y  th e m  in  th e  in terests  o f  th e  C o m p a n y .

T h e y  sh a ll h a v e  p o w e r  t o  en te r  in to  a n y  s p e c ia l c o n tr a c ts  a n d  t o  u n d e r ta k e  a n y  s p e c ia l w o r k  o f  t r a n s p o r t in g  a n y  
g o o d s  a n d  a t  a n y  s p e c ia l r a te  o r  u p o n  a n y  s p e c ia l term s.

117. I n  fu r th e ra n ce  a n d  n o t  in  l im ita t io n  o f , a n d  w ith o u t  p r e ju d ic e  t o ,  th e  g en era l p o w e r s  c o n fe r r e d  o r  im p lie d  
in  th e  la st p r e c e d in g  cla u se , a n d  o f  th e  o th e r  p o w e r s  c o n fe r r e d  b y  th ese  p resen ts , i t  is  h e r e b y  e x p re s s ly  d e c la r e d  t h a t  th e  
D ir e c to r s  sh a ll h a v e  th e  p o w e r s  fo llo w in g  (th a t  is  t o  s a y ) :—

(o )  T o  in s t itu te , c o n d u c t ,  d e fe n d , c o m p r o m is e , se tt le , o r  a b a n d o n  a n y  a c t io n , su it , p r o se c u t io n , o r  o th e r  leg a l 
p r o c e e d in g s  o n  b e h a lf  o f  th e  C o m p a n y , a n d  a lso  t o  c o m p o u n d  a n d  a llo w  t im e  f o r  p a y m e n t  o r  s a tis fa c t io n  
o f  a n y  d e b ts  d u e  t o  o r  f r o m  th e  C o m p a n y , a n d  a n y  c la im s  o r  d e m a n d s  m a d e  b y  o r  a g a in st  th e  C o m p a n y .

(6 ) T o  re fe r  a n y  c la im s  o r  d e m a n d s  b y  o r  a g a in s t  th e  C o m p a n y  t o  a rb itr a t io n , a n d  o b s e rv e  a n d  p e r fo r m  or 
e n fo r c e  th e  aw ard .

(c )  T o  m a k e  a n d  g iv e  r e ce ip ts , re lea ses , a n d  o th e r  d isch a rg es  f o r  m o n e y  p a y a b le  t o  th e  C o m p a n y , a n d  f o r  c la im s
a n d  d e m a n d s  b y  th e  C o m p a n y .

(d ) T o  a c t  o n  b e h a lf  o f  th e  C o m p a n y  in  a ll m a t te r s  r e la t in g  t o  b a n k ru p ts  a n d  in s o lv e n ts , w ith  p o w e r  t o  a c c e p t
th e  o f f ic e  o f  tru stee , a ssig n ee , l iq u id a to r , o r  in sp e c to r , o r  a n y  s im ila r  o ffice .

(e ) T o  in v e s t  a n y  o f  th e  m o n e y s  o f  th e  C o m p a n y  w h ich  th e  D ir e c to r s  m a y  c o n s id e r  n o t  t o  b e  im m e d ia te ly
r e q u ire d  f o r  th e  p u rp o se s  th e r e o f , u p o n  s u c h  se cu r itie s  a n d  in  s u c h  m a n n e r  a s  th e y  m a y  th in k  f it ,  and  
s o  th a t  t h e y  sh a ll n o t  b e  r e s tr ic te d  t o  s u c h  se cu r itie s  as a re  p e r m is s ib le  t o  tru stees  w ith o u t  sp e c ia l 
p o w e r s , a n d  fr o m  t im e  t o  t im e  t o  v a r y  o r  re lea se  su ch  in v e s tm e n ts .

( / )  T o  d e le g a te  t o  a n y  o n e  o r  m o r e  o f  th e  D ir e c t o r s  o f  th e  C o m p a n y  f o r  th e  t im e  b e in g , o r  a n y  o th e r  pers'on  
o r  c o m p a n y  fo r  th e  t im e  b e in g , re s id in g  o r  c a rry in g  o n  b u s in e ss  in  C e y lo n  o r  e lsew h ere , a ll  o r  a n y  o f  
th e  p o w e r s  o r  fu n c t io n s  g iv e n  t o  o r  e x e rc isa b le  b y  th e  D ir e c t o r s  ; a n d  t o  c o n fe r  s u c h  p o w e r s  f o r  s u c h  
t im e  a n d  t o  b e  e x e r c is e d  f o r  s u c h  o b je c t s  a n d  p u r p o s e s , a n d  u p o n  s u c h  te r m s  a n d  c o n d it io n s  a n d  w ith  
su ch  r e s tr ic t io n s  as  th e  D ir e c to r s  m a y  th in k  e x p e d ie n t , a n d  t o  c o n fe r  s u c h  p o w e rs  e ith e r  co lla te ra lly  
w ith  o r  t o  th e  e x c lu s io n  o f , a n d  in  t h e  s u b s t itu t io n  fo r ,  a ll o r  a n y  o f  th e  p o w e r s  o f  th e  D ir e c to r s  in  th a t
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behalf, and from time to time to revoke, withdraw, alter, or vary all or any of such powers. The Directors 
may allow to any person or Company to whom any powers may be so delegated such remuneration 
as they in their absolute discretion shall think fit.

(g) Before recommending any dividend to set aside out of the profits of the Company such sums as thqy think
proper as a reserve fund to meet contingencies, or for special dividends, or for equalizing dividends, 
or for repairing, improving, and maintaining any of the property of the Company, and for other purposes 
as the Directors shall in their absolute discretion think conducive to the interests of the Company, 
and to invest the several sums so set aside upon such investments as they may think fit, and from time 
to time deal with and vary such investments and dispose of all or any part thereof for the benefit of 
the Company, and to divide the reserve fund into such special funds as they think fit, and to employ 
the reserve fund or any part thereof in the business of the Company, and that without being bound 
to keep the same separate from their other assets.

(h) From time to time to provide for the management of the affairs of the Company abroad in such manner-
as they think fit, and to establish any local boards or agencies for managing any of the affairs of the 
Company abroad, and to appoint any persons to be members of such local boards or any managers 
or agents, and to fix their remuneration;

Proceedings of D irectors.
118. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings at 

such places and times and in such maimer as they may think fit, and determine the quorum necessary for the transaction 
of business. Until otherwise determined, two Directors shall be a quorum.

119. A Director may at any time summon a meeting of Directors.
120. The Board may elect a Chairman of their meetings and determine the period for which he is to hold office, 

and all meetings of the Directors shall be presided over by the Chairman, if one has been elected and if present, but if 
there be a vacancy in the office of Chairman, or if at any meeting of the Directors the Chairman be not present at the 
time appointed for holding the same, then and in that case the Directors present shall choose one of their number to be 
Chairman of such meeting.

121. Any question which shall arise at any meeting of the Directors shall be decided by a majority of votes, and 
in ca?e of an equality of votes the Chairman thereat shall have a casting vote in addition to his vote as a Director.

122. The Board may delegate any of their powers to committees consisting of such member or members of their 
body as the Board think fit, and they may from time to time revoke and discharge any such committee, either wholly 
or in part, and either as to persons or purposes ; but every committee so formed shall, in exercise of the powers delegated 
to it, conform to all such regulations as may be prescribed by the Board. All acts done by any such committee in conformity 
with such regulations and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like 
force and effect as if done by the Board.

123. The meetings and proceedings of such committees shall be governed by the provisions herein contained for 
regulating the meetings and proceedings of Directors;-so far as the same are applicable thereto, and are not superseded 
by the express terms of the appointment of such committee respectively, or any regulation imposed by the Board.

124. The acts of the Board or of any committees appointed by the Board shall, notwithstanding any vacancy 
in the Board or committee, or defect in the appointment or qualification of any Director or of any member of the committee, 
be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or qualified, provided 
the same be done before the discovery of the vacancy or defect.

125. A  resolution in writing, signed by all the Directors for the time being in Ceylon, shall be as valid and effectual 
as if it had been passed at a meeting of the Directors duly called and constituted.

126. The Directors shall cause minutes to be made in a book or books to be provided for the propose—
(1) Of all appointments of (a) officers and (6) committees made by the Directors.
(2) Of the names of the Directors present at each meeting of the Directors.
(3) Of the names of the members of the committee appointed by the Board present at each meeting of the

committee.
(4) Of all orders made by the Directors.
(5) . Of all resolutions and proceedings of all General Meetings of the Company.

’ (0) Of all resolutions and proceedings of all meetings of the Directors.
(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

127. All such minutes shall be signed by the person who shall have presided as Chairman at the General Meeting,, 
ths Board Meeting, or Committee Meeting at which the business minuted shall have been transacted, or by the person 
who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, as the case 
may be ; and all minutes purporting to have been signed by any Chairman of any General Meeting, Board Meeting, or 
Committee Meeting, respectively, shall, for all purposes whatsoever be prin-.d facie evidence of the actual and regular 
passing of the resolutions, and the actual and regular transaction or occurrence of the proceedings and other matters 
purporting to be so recorded, and of the regularity of the meeting at which the same shall appear to have taken place, 
and of the Chairmanship and signature of the person appearing to have signed as Chairman, and of the date on which 
such meeting was held.

A ccounts.
129. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent or Secretary 

or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital for the time being of 
the Company, and of all sums of money received and expended by the Company, and of the matters in respect of which 
such sums were received and expended, and of the assets, credits, and liabilities of the Company, and generally of all its 
commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary for showing 
the true financial state and condition of the Company. The accounts shall be kept in such books and in such a manner 
at the registered office of the Company as the Directors think fit.

129. The Directors shall from time to time determine whether, and to what extent, and to what times and places, 
and under what conditions or regulations the accounts and books of the Company or of any of them shall be open to the 
inspection of the Shareholders, and no Shareholder shall have any right of inspecting any account or book or document 
of the Company, except as conferred by statute or authorized by the Directors, or by a resolution of the Company in 
General Meeting.

.130. At the Ordinary General Meeting in every year the Directors shall lay before the Company a statement 
of the income and expenditure of the Company for the previous financial year, and a balance sheet containing a summary 
°  e property and liabilities of the Company made up to the end of the same period.
,. ,. . statement so made shall show, arranged under the most convenient heads, the amount of gross income,

ti! lT * S Un*t , f e sources from which it has been derived and the amount of gross expenditure, distinguishing
e expense of the establishment, salaries, and other heads of expenditure. Every item of expenditure fairly chargeable
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against the year’s income shall be brought into account, so that a just balance of profit and loss may be laid before the 
meeting, and in case where any item of expenditure which may in fairness be distributed over several years has been 
incurred in any one year the whole amount of such item shall be stated, with the addition of the reasons why only a portion 
of such expenditure is charged against the income of the year.

132. The balance sheet shall contain a summary of the property and liabilities of the Company, arranged under 
the heads appearing in the form annexed to the table referred to in Schedule C to “ The Joint Stock Companies Ordinance, 
1861,”  or as near thereto as circumstances admit.

' • 133. Every such statement shall be accompanied by a report as to the state and condition of the Company, and 
as to the amount which the Directors recommend should be paid out of the profits by way of dividend or bonus to the 
Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

134. A copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at, or posted to, 
the registered address of every Shareholder.

135. The accounts of the Company shall from time to time be examined, and the correctness of the balance sheet 
ascertained by one or more Auditor or Auditors.

• A u d it .
136. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any transaction 

o f the Company, but it shall not be a necessary qualification for an Auditor that he be a Shareholder of the Company, and 
no Director or officer of the Company shall, during his continuance in office, be eligible as an Auditor.

137. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He shall hold office 
till the second General Meeting of the Company. All subsequent appointments shall, except as is hereinafter mentioned, 
be made at the first Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and - 
the Auditor or Auditors appointed at such meeting shall hold office only until the first Ordinary General Meeting after 
his or their appointments, or until otherwise ordered by a General Meeting.

138. The remuneration of the Auditors other than the first shall be fixed by the Company in General Meeting, 
and this remuneration may from time to time be varied by a General Meeting.

139. Retiring Auditors shall be eligible for re-election.
140. If any vacancy that may occur in the office of Auditor is not supplied at the Ordinary General Meeting, 

or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy by the appointment 
of a person who shall hold office until the next Ordinary General Meeting after his appointment.

„ 141. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the next Ordinary 
General Meeting after his appointment, and it shall be his duty to'examine the same with the accounts and ..vouchers 
relating thereto and to report thereon to the meeting, generally or specially, as he may think fit.

142. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books kept by 
the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts, books, and documents 
whatsoever of the Company for the purpose of Audit.

- D iv id e n d s , B onus, and  R eserve  F u n d .
143. The Directors may, with the sanction of the Company in General Meeting, from time to time declare a dividend 

to be paid, and (or) pay a bonus to the Shareholders in proportion to the amount paid on their shares, but no dividend shall 
be payable except out of nett profits.

144. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay a bonus 
to the Shareholders on account and in anticipation of the dividend for the then current year.

145. The Directors may, before recommending any dividend or bonus, set aside out of the profits of the Company 
such a sum as they think proper as a reserve fund, and may invest the same in such securities as they may select, or place 
the same in fixed deposit in any bank or banks, and may from time to time deal with and vary such investments and 
apply such reserve fund or such portion thereof as they think fit to meet contingencies or for special dividends or for equa
lizing dividends, or for working the business of the Company, or for repairing or maintaining or extending the buildings 
and premises of the Company, or for the repair or renewal or extension of the property or plant of the Company or any 
part thereof, or for any other purposes connected with the interest of the Company that they may from time to time 
deem expedient without being bound' to keep the same separate from the other assets.

146. Any General Meeting declaring a dividend may direct payment, of such dividend wholly or in part of the 
distribution of specific assets and in particular orpaidup shares, debentures, or debenture stock of the Company or of a n y  
other company or in any one or more of such wavs and the Directors shall give effect to such direction; and when any 
difficulty arises in regard to the distribution they may settle the same as they think expedient, and in particular may issue 
fractional certificates and may fix the value for distribution of such specifio assets or any part thereof, and may determine 
that cash payments shall be made to any Shareholders upon the footing of the value so fixed in order to adjust the rights 
of all parties, and may vest any such specific assets in trustees upon such trusts for the persons entitled to the dividend as 
may seem expedient to the Directors. Where requisite a proper contract shall be filed, and the Directors may appoint 
any person to sign such contract on behalf of the persons entitled to the dividend, and such appointment shall be effective.

147. No unpaid dividend or bonus shall ever bear interest against the Company.
148. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his share or shares, 

whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the Company in 
respect of sueh share or shares, or otherwise howsoever.

149. The Directors may deduct from the dividend, or bonus payable to any Shareholder all such sums of monpyj?
,as may be due from him (whether alone or jointly with any other person) to the Company, and notwithstanding the m(%t 
that such sums or any of them are not payable until after the date when such dividend or bonus is payable. f  ^  . **

150. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each Sharehojdeij
entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years after notice thereof is'gjven 
may be forfeited by the Directors for the benefit of the Company, and, if the Directors think fit, may be applied in 
augmentation of the reserve fund. • ' ,

151. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an effectual 
receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

152. Every dividend or bonus payable in respect of any share held by several persons jointly other than a firm may 
be paid to, and an effectual receipt given by, any one of such persons.

N o t ic e s .
153. Notices from the Company may be authenticated by the signature (printed or written) of the Agent or 

Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.
154. Every Shareholder shall give an address in Ceylon, which shall be deemed to be hia place of abode, and shall

be registered as such in the books of the Company. °
155. A  notice may be served by the Company upon any Shareholder, either personally or by being sent through 

ne post m a prepaid letter addressed to such Shareholder at his registered address or place of abode, and any notice so
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served shall be deemed to be well served, notwithstanding that the' Shareholder to whom such notice is addressed be dead, 
unless his executors or administrators shall have given to the Directors, or to the Agent or Secretary, or Agents or Secretaries 
of the Company, their own or some other address to which notices may be sent.

156. All notices directed to be given to Shareholders shall, with respect to any share to which persons are jointly 
entitled other than a firm, be given to whichever of such persons is named first in the Register of Shareholders, and notice 
so given shall be sufficient notice to all the holders of such shares.

157. Any notice if served by  post shall be deemed to have been served on the day on which the letter containing 
the same would in ordinary course of post have been delivered at its address, and in proving such service it shall be 
sufficient to prove that the letter containing the notice was properly addressed and put into a post office or post box, and 
the entry in the Company’s books of the leaving or sending by post of any notice at or to such address shall be sufficient 
evidence thereof, and no further evidence shall be necessary.

158. Every Shareholder residing out of Ceylon shall name and register in the books of the Company an address 
within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be deemed to be 
well served. If he shall not have named and registered such an address, he shall not be entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Governmen't Gazette.
A rbitration .

159. Whenever any question or other matter whatsoever arises in dispute between the Company and any other 
company or person, the same may be referred by the Directors to arbitration.

E vidence .
160. On the trial or hearing of any action or suit brought or instituted by the Company against any Shareholder 

or his representatives to recover any debt or money claimed to be due to the Company in respect of his shares, it shall be 
sufficient to prove that the name of the defendant is or was, when the claim arose, on the Register of Shareholders of the 
Company as a holder of the number of shares in respect of which such claim is made, and that the amount claimed is not 
entered as paid in the books of the Company ; and it shall not be necessary to prove the registration of the Company, nor 
the appointment of the Directors who made any call, nor that a quorum of Directors was present at the Board at which 
any call was made, nor that the meeting at which any call was made was duly convened or constituted, nor any other matter 
whatsoever, but the proof aforesaid shall be conclusive evidence of the debt.

Provision  relative  to  W in din g  up or D issolution op th e  Com pany .
161. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Shareholder or 

Director, and any person not a Shareholder, may become the purchaser of the property of the Company or any part thereof 
in the event of a winding up or a dissolution, or at any other time when a sale of the Company’s property of effects or any 
part thereof shall be made by the Directors under the powers hereby or under the Ordinance conferred upon them.

I n dem n ity .
162. The Directors, Managing Director, Managers, Agents, Auditors, Secretary, and other officers or servants 

for the time being of the Company, and the trustees (if any) for the time being acting in relation to any of the affairs of 
the Company, and every of them, and every of their heirs, executors, and administrators shall be indemnified and secured 
harmless out of the assets and profits of the Company from and against all actions, costs, charges, losses, damages, and 
expenses which they or any of them, their or any of their heirs, executors, or administrators, shall or may incur or sustain 
by or by reason of any contract entered into or any act done, concurred in, or omitted in or about the execution of their 
duty or supposed duty in their respective offices or trusts, except such (if any) as they shall incur or sustain by or through 
their own wilful act, neglect, or default respectively, and none of them shall be answerable for the acts, receipts, neglects, 
or defaults of the other or others of them or for joining in any receipt for the sake of conformity, or for any bankers or other 
persons with whom any moneys or effects belonging to the Company shall or may be lodged or deposited for safe custody, 
or for any bankers, brokers, or other persons into whose hands any money of the Company may come, or for any defect 
of title of the Company to any property purchased, or for insufficiency or deficiency of or defect of title of the Company to 
any security upon which any moneys of or belonging to the Company shall be placed out or invested, or for any loss, 
misfortune, or damage resulting from any such cause as aforesaid, or which may happen in the execution of their respective 
offices or trusts, or in relation thereto, except the same shall happen by or through their own wilful neglect or default 
respectively.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their names, 
at Nuyrara Eliya, this 27th day of October, 1916.

E m ily  Antoinette  H urst.
Joseph F ieldin g  L ister .
Maude  Georgina  Campbell (by her attorney N iell  G. Ca m p b e l l ).
N eil  Graeme Campbell.
Sta n l ey  E d w ard s .
F red erick  W illiam  W h ite .
Alisteb  N e il  Campbell.

[Third Publication.]

Ceylonese Union Company, Limited, Colombo.

____ Lis hereby given that the Fourth General Meeting
Qlt t ie  Shareholders will be held at the registered office of 

£  who Company, at Ceylonese square, No. 87, Second Division, 
T Maradana, Colombo, on Friday, December 29,1916, at 5 p .m .

Business.
1. To receive the report of the Directors and statement 

of accounts up to December 31, 1914.
. 2. To elect Directors.

3. To appoint Auditors for the twelve months ending 
June 30, 1916.

4. And any other business that may be brought before 
the Meeting.

By order of the Directors,
P e .rcival D eutrom , ’

Secretary.

Witness to the above signatures:
V. C. M odder ,

Proctor, Supreme Court, Nuwara Eliya.

Auction Sale.

In the Distinct Court of Colon 
Jantulage Gregoris Fernando of Rawatawattaf/®

Moratuwa..................................................p i  Ml /Plaintiff,
No. 45,938 C. Vs.

Lindamullage William Silva of 
Moratuwa........ ..............................

Mor’atuwella,
........ r . . . .Defendant.

UNDER the decree entered and by virtuepf the order to 
sell issued to me in the above case, I  shall sell by  public 
auction on Wednesday, January 10, 1917, at 5 p .m ., at the 
spot thefollowingproperties, specially bound and executable, 
for the realization of the amount therein decreed, to w it :—■

1. All that portion of land called Madangahawatta, with 
all the plantations, produce, and buildings standing thereon, 
situated at Moratuwella in Moratuwa ; and bounded on 
the north by the lands belonging to Lindamullage Franciscoe
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Silva and Balappuwaduge Bastian Mendis, east, by the 
garden which was formerly owned by Colomba Maha- 
patabendige Jusey Fernando presently belonging to 
Lindamullage Jusey Silva, south by the land formerly 
owned by Vidanalage Agostine de Mel and Hettiyakandage 
Abraham Fernando and presently belonging to Hettiya
kandage Joseph Fernando, and on the west by the lands 
belonging to Lindamullage Silvestry Silva and Francisco 
Silva ; containing in extent 1 rood 15 perches.

2. All that portion of land called Madangahawatta, 
situated at Moratuwella aforesaid, together with all the 
trees, produce, and buildings standing thereon ; bounded 
on the north by lands which were formerly owned by 
Lindamullage Silvestry Silva, Harmanis Silva, and Domingo 
de Mel and presently belonging to Hettiyakandage Francisco 
Fernando, Sellapperumage Joseph Fernando, arid Linda- 
mullage Silvestry Silva, east by the lands formerly owned 
by Silvestry Silva, Lindamullage Francisco de. Mel, and 
Hettiyakandage James Fernando and presently belonging 
to Hettiyakandage Joseph Fernando, south by the lands 
formerly owned by Francisco de Mel, James Fernando, 
Jeronis Silva, Domingo de Mel, and others, presently belong
ing to Lindamullage Andiris Silva and Jantulage Manuel 
Fernando, Peace Officer, and on the west by the seabeach ; 
containing in extent 1 rood 11 91/100 perches.

Further particulars on application to C. S. A. Perera, Esq., 
or to—

C. P. A merasinghe, 
No. 1, Hulftsdorp. Auctioneer and Broker.

AUCT. 
tenements. 
Driebergj 
square peri 
the spot.

Auction Sale.

4,318.
, that allotment of land with the

^aiming {hereon bearing assessment No. 24, 
rfeJ Dematagoda, containing in extent 31 

fcs an Friday, January 12, 1917, at 5 P.M., at

For inspection of deeds and other particulars please 
apply to Messrs, van Cuylenberg & de W itt, Proctors and 
Notaries, Colombo.

A. Y . D a n i e l  &  S o n ,
4, Baillie street, Fort. Auctioneers and Brokers.

inder the Partition Ordinance of a Valuable 
njL Buildings within the Local Board 

of Kalutara.

1 ^ /v' virtue of a nommission issued to me in case No. 6,504 
of the District#Court of Kalutara, I shall sell by public 
auction ^mj&fwrday, January 27, 1917, at 2.30 P.m. at 
the spot r—yO

The land called Dirikkangewatta, situated at Welapura, 
Kalutara, within the Local Board limits, bearing assessment 
No. 652 ; and bounded on the north by the road to the 
Railway Station, Kalutara South, east by land belonging 
to Mr. S. Goonetileka, Proctor, and Siyambalagahawatta, 
south by Siyambalagahawatta, and on the west by the 
Cross road ; containing in extent 18 perches, with all the 
buildings and plantations thereon.

The said premises owill be first put up for sale amongst 
the co-owner3 thereof at the appraised value thereof, and 
if not purchased by any of them the same will, immediately 
thereafter, be offered for sale to the highest bidder amongst 
the public.

W. Ga b r ie l  Sil v a ,
Kalutara, December 5, 1916. Auctioneer.

 ̂ 'agWKteeree of Properties at Dandugama, 
■dawel®, Raddolua, and Palangatura.

UNDER ddjhifeeV. in case No. 11,252, D. C., Negombo, 
entered in fivoia - of the plaintiffs Sawanna Thana.Muna 
Muttaiyah Chetty, (2) Sena Muna Kana Nana A wanna 
Thana Adappa Chetty, (3) S. T. K . N„ S. S. P. Suppra- 
maniam Chetty, and'K. R . W. E. K . Wairawan Chetty. all 
of Negombo, against the defendants— (1) Mutuwadige

Francisco Fernando, (2) Mutuwadige Juwanis Fernando 
alias Juan Fernando, and wife (3) Warnakulasuriya Ana 
Maria Tissera, and (4) Mutuwadige Selestinu Fernando, all 
of Dandugama, and b y  virtue o f the commission issued to 
me, for the recovery of the amount therein stated, I  shall sell 
the under-mentioned properties by public auction, viz. :—  
On Saturday, January 6, 1917, at Dandugama, on the

first-mentioned land hereof commencing at 1.30 p .m .
(1) The land formed of several contiguous portions of 

land called Ambagahawatta and Siyambalagahawatta, 
situate at Dandugama, in Ragam pattu of Alutkuru korale, 
containing in extent 1 acre 2 roods and 20 perches.

(2) The undivided 5/36 share of the land called Dehigaha- 
watta alias portion of Dawatagahawatta, situate at Dandu
gama aforesaid, in extent about 1 acre and 1 rood.

(3) The portion of Ketakallagahawatta, situate at 
Dandugama aforesaid, in extent about 1 rood.

(4) The undivided share of the field called Kadurugaha- 
kumbura, situate at Kindigodawela in Ragam pattu 
aforesaid, in extent about 4 bushels of paddy sowing.

(5) The undivided £ share of Ketakellagahawatta alias 
portion of Ambagahawatta, situate at Dandugama aforesaid, 
in extent about 2 acres.

1 (6) The undivided £ share of the land called Bandarawela-
watta and the adjoining Gamayagekumbura, situate at 
Dandugama aforesaid, in extent 5 acres 1 rood and 26, 
perches.

(7) The two portions of Siyambalagahawatta and owita, 
situate at Dandugama aforesaid, in extent about l£  acres.

(8) The undivided £ share of the field called Potuwila- 
halgahakumbura, situate at Dandugama aforesaid, in 
extent about 2 bushels of paddy sowing,

(9) The portion of Siyambalagahawatta, situate at 
Dandugama aforesaid, in extent about 2 roods.

(10) The land called Ambagahawatta, situate at Dandu
gama, in extent about 20 coconut trees plantable ground.

(11) The land called Kahatagahawatta, situate at 
Dandugama aforesaid, in extent about 12 coconut trees 
plantable ground.

(12) The undivided £ share o f the portion o f land called 
Beligahawatta, situate at Dandugama, in extent about 1 
rood.

(13) The undivided southern £ share o f the two conti
guous portions of Ambagahawatta and the house standing 
thereon, situate at Dandugama, in extent about 1 acre.

(14) The undivided f  share of the portion of Ketakella
gahawatta, situate at Dandugama aforesaid, in extent 
about 2 roods.

(15) The undivided 4 share o f the portion of Diulgaha- 
kumbura,- situate at Kindigodawela aforesaid, in extent 
about 3 parrahs paddy sowing.

(16) The undivided $ share of Ambagahawatta, situate 
at Dandugama aforesaid, in extent about 1 acre.

(17) The undivided 9/20 share of Welipiyannawatukofasty. 
situate at Dandugama aforesaid, in extent about 3 roods/- 
and the tiled house standing thereon.

(18) ' The undivided 9/20 share of Beligahawatukotasa, 
situate at Dandugama aforesaid, in extent about 2 acres 
and 2 roods.

(19) The undivided 9/20 share of Palliyabodawatta aMas 
Ambagahawatukotasa, situate at Dandugama, in extent 
about 3 roods.

(20) The undivided 9/20 share of Ambagahawatukotasa, 
situate at Dandugama, in extent about 1 acre and 2 roods.

On Friday, January 12, 1917, at the respective spots, 
viz., at 10 a .m .

(21) The portion of Meegaha alias Pihimbiyagahawatta, 
situate at Raddolua in Ragam pattu aforesaid, in extent 
about 1 rood.

At 10 . 30 a .m .
(22) The land called Pihimbiya alias Migahawatta, 

situate at Raddolua aforesaid, in extent about 2 roods and 
10 perches.

At 4 PvM.
(23) The lot C of the land called Thalgahawatta, situate 

at Palangatura in Dunagaha pattu of Alutkuru korale; in 
extent about 1 acre.

Further particulars from—  '
M. P. K u r e r a ,

Negombo, December 9, 1916. Auctioneer.
E 9
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nder Mortgage Decree of Property at Kandawala 
in Negombo.

UNDER decree in case No. 11,289, D. C., Negombo, 
entered in favour of the plaintiff Suna Pana Rawanna Mana 
Supperamaniam Chutty of Negombo, against the defendants
(1) Nissango Arachchigu Dona Juliana Hamine and husband
(2) Halahakon Arachchigo Don Piloris Appuhamy, both of 
Kandawala, and by virtue o f the order issued to me, for the 
recovery of the amount therein stated, I  shall sell by public 
auction on Thursday, January 11, 1917, at the spot, at 
•3.30 p.m., the western 16/40 shares of the land of two 
•contiguous lots called Ambo gahawatta and Moragahawatta, 
situate at Kandawala, in Dunagaha pattu of Alutkuru 
korale, which said western 16/40 shares is in extent about 1 
rood and 37 perches of this land and of the tiled buildings 
thereon the undivided J share.

Further particulars from D. L. E. Amerasinghe, Esq., 
Proctor, Supreme Court, and' Notary, Negombo, or—

Negombo, December 12, 1916.
M. P. Kurera,

Auctioneer.

under Mortgage Decree of,Property at Kandawala 
in Negombo.

/UNDER decree in case No. 10,961, D. C., Negombo, 
/  entered in favour of tho plaintiff Semlpukutti Arachchige 

' /Carolis Silva Appuhamy of Katana, against the defendants 
/ ( I )  Kandawalage Kathirina Perera and husband (2) 

■ / Herathhitihamillage Don Augustinu Appuhamy, both of 
( (TNKandawala, and by virtue of the Commission issue'd to me, 
A) lor. the recovery of the amount therein stated, 1 shall sell 
Ik  the under-mentioned properties by public auction at the 
^ respective spots on Thursday; January 11, 1917, viz. :—

s; v At 4 P.M.

)
(1) An undivided 74/112 shares of the southern portion 

o f the" high and low land called Dawatagahakumbura, 
situate at Kandawala, in Dunagaha pattu of Alutkuru 
korale, in extent about 2 acres and 3 roods.

A t 4.30 p .m . .
(2) The portion of land called Gonnagahawatta, situate 

at Kandawala aforesaid, in extent about 1 acre.
Further particulars from Do Zoysa & Perera, Proctors, 

Negombo, or—
M. P. K urera,

Negombo, December 12, 1916. Auctioneer.

ion  Sale under Mortgage Decree.

the decree entored in ease No. 24,905 of the 
ReH Court of Kandy, in favour of the plaintiff A. M. 
anse, Karia Korala of Kandy, against H. M. Kiri 

hda, Lekam of Walgampaya, defendant, and by virtue of 
tiyp order issued to me, I  shall sell by public auction on 
Saturday, December 16, 1916, at 2 p.m., at the respective 
spots.

1. An undivided J share of tho field called Na wundeniya 
of about 3 polas in extent, situate at Imbulmalgama alias 
Parakotawella in Medapalata of Yatinuwara.

2. An undivided J share of tho land called Nagollehena 
.of about 3 amunams in extent, together with an undivided 
J share of everything thereon, situate at ■ Imbulmalgama 
aforesaid.

For further particulars apply to A. V. Perera, Esq., 
Proctor and Notary, Kandy, or to me—

A. R. WlCKREMESAKERE,
No. 20, Malabar street, Kandy. Auctioneer,

NOTICE is hereby given that tho under-mentioned lands 
belonging to the estate of the late Iswera Vidane Kanka- 
nango Don Andris Dissanayake of "WalgaYmnulla will be 
put up for sale first amongst the heirs and thereafter by 
public auction, as commission appointed by the District

Auction Sale.

Court of Tangalla iii testamentary case No. 422 at Wal- 
gammulla on January 5 and 6, 1917, commencing at
10 A.M.

P. E. Kaxupahana,
December 4, 1916. Commissioner.

A t Walgammitlla.

1. 2/4th and 1/16th of Natagekumbura, in extent 3 
pelas of paddy.

2. 2/4th of Aralugahaliyadda, in extent 3 pelas of paddy.
3. Jth of Gimadutennewatta.
4. Jth of Natagewatta.
5. Jth of Ambagaliawatta, except the planter’s J sham 

of 2nd plantation.
6. Jth of Iridanwalagewatta.
7. • Jth of Giganagewatt.a.
8. JtK ahd l/16th of Godawelagewatta.
9'. Jth’ of Udahawatta, except planter’ s share.
10. Medawatta.
11. Jth of Eandarnbigewatta.
12. jth  Of Aramba alias Egiliyewatta.
13. Atakalankoralegemahawatta and the 4 buildings 

standing thereon.
14. |rd of Migahawatta, except planter’ s share.
15. Gulugahakoratuwa, except planter’ s J share of 

plantation.
16. Vitaranage alias Iswaragemahakumbura, in extent 

1 amunam of paddy.
17. Talapatagemahakumbura alias Ihalakumbura, in 

extent 40 kurunies of paddy.
18. J and Jth of Kalugurawewuswatta, except planter’s 

share.
19. The field Kapatenukumbura.
20. Jrd of Udahawatta alias Corokgaliawatta.
21. Akuressawattewela-addarakoratuwa, in extent 3 

kurunies of kurakkan.
22. 1 amunam extent of the field Mekiliyagahakumbura, 

in extent 1 amunam and 1 pela of paddy.
23. J of Radaunnekumbura, in exent 2 pelas of paddy.
24. i  of Jasingewatta.
25. ftli and 1/16th of Siyambalagahakoratuwa alias 

Maharuppa.
26. 2 /8th of Julgahawatta.
27. Jth and l/16tli of Agalewatta.
28. J of Ehelagahakoratuwa.
29. ' 6 kurunies and 1 pela extent of Durhagedeniya, in 

extent 12 kurunies of paddy.
30. 4/5th of Badahelayakumburapatakella, in extent 12 

kurunies of paddy.
31. 3/4th of Wedagewatta.
32. J of Karambaketiyehenawatta, except planter’s 

share.
33. Jth of Lindagawadeniya, in extent 20 kurunies o f 

paddy.
34. Mananagewatta, in extent 3 acres.
35. J of Badahelayawatta.
36. J of Pattiyagahawatta.
37. Jth of Sinhayakumbtira, in extent 2 pelas of paddy.
38. Kaluwagewatta, in extent 3 kurunies of kurakkan.
39. Iswera'gewatta.
40. Pategamagewatta.
41. Diwelwatta.
42. Elapalledeniya, in exent 2 pelas of paddy.
43. J of Jth of Panliyadda, in extent 1 pela of paddy.
44. J of Mugunagodagedangahawatta.
45. 1 of Hinnarangahakoratuwa alias Hettiaclichila- 

padinchiwatta.
46. 2/4th of Muguiiagodagemahawatta, in extent 4 

seers of kurakkan.,
47. Jth of AhikeUyawehenawatta, in extent 6 kurunies 

of kurakkan.
48. 2 /4th of Weledeniya, in extent 1 jfela of paddy.
49. 2/4th of Deddeniya, in extent 1 pelabf paddy.
50. 12 kurunies of Neralanpitiyegedangahakuinbura, in

extent 20 kurunies of paddy. . ■'
51. Maragahawatta alias Ranasingemahawatta, except 

planter’s share.
52. 2/8th of Garugewatta.

■ 53. -2/8th of Mulatiyanagewatta.
54. Jth of Appuwegewatfca.
55. Jth of Dangahawatta.
56. Jth of Godawelagewatta.
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57. |tli of Manikgodayawatta.
58. i  o f Kongahawatta.
59. |th of Wewekumbura, in extent 5 pelas of paddy.

A t  Weladagoda.
60. 3 kurunies and 2 seers extent paddy of Erabadde- 

kumbura.
61. i  of 16 kurunies extent of paddy of Bandanaya- 

kutnbura.
62. 1 of Galabodakurnbura, in extent 1 amunam of 

paddy.
63. A  portion in the northern side of Alawatugodawatta, 

whole in extent 6 kurunies of kurakkan.
64. l/10th of Kongahawatta, in extent 4 kurunies of 

kurakkan.
65. l/10th and l/5th  of Walairikonda, in extent 30 

kurunies of paddy.
66. £th and l/5th  shares and 2 kurunies extent of paddy 

of Kudaingiriya, in extent 30 kurunies of paddy.
67. £th of Pallokancb koratuwa.
68. Jth of Suriyagahadeniya, in extent 2 pelas of paddy.
69. l/9th  of Metivalakumbura, in extent 18 kurunies of 

paddy.
70. 1 /12th of Malannekela, in extent 8 kurunies of paddy.
71. 3/16th of Panditahegewatta, in extent 4 kurunies of 

kurakkan. ,
72. Jth of Lindagawadeniya, in extent 12 kurunies of 

paddy.
73. 81 kurunies and J-tli of 64 kurunies of paddy of 

Buwegekumbura, in extent 30 kurunies.
74. Jrd of Mahaingideniya, in extent 3 pelas of paddy.
75. Addarakumbura, in extent 8 kurunies of paddy.
76. Jth share and 1 acre 1 rood and 7 perches of 

Dambekumbura, in extent 1 amunam of paddy.
77. Toredeniya, in extent 1 bushel of paddy.
78. Weligamayakumbura, in extent 1 bushel and 2 

pecks of paddy.
79. Asurabandanayakumbura, in extent 3 bushels and 

3 pecks of paddy.
80. Beliiattekurnbura, in extent 2 bushels of paddy.
81. Jrd of Mullegebeliattekumbura, in extent 2 pelas of

paddy. o
A  t M igasara. ,

82. Narangahakoratuwa.
. 83. 5 kurunies extent of paddy of Landegedeniya.
84. 4th of Kongahawatta, in extent 2 bushels of 

kurakkan.
85. l/16th of Mikandewelaliyadda.

A t  Saputantirikanda.
86. l/30th of Gedarakumbura, in extent 3 pelas of 

paddy.
87. l/30th of Puranekumbura, in extent 1 amunam of 

paddy.
88. l/30th of .Ivande-aramba, in extent 5 kurunies of 

kurakkan.
A t  B in to n n a .

89. Mahagalawatta, in extent 2 kurunies of kurakkan.
A t  H a n d n g a 'a .

90. Alawattaliyanakumbura, in extent 2 bushels and 2 
pecks of paddy.

P. E. K a l u p a h a n a  .

’ persi 
the late Chi
requestecJ'to pi 
or before Ji 
est ate, Mr.

C. L. Stpghan, deceased.

-o or having claims against 
an of Govinna, Neboda, are 

moneys or intimate such claims on 
1917, to the administrator of the 

iasy of Colombo.
J u l i u s  &  C r e a s y .

5f Power of Attorney.

Sower iMafitorney No^J3f53 dated April 14, 1916, 
attested by M r jc . T.-Kandfah, Notary Public, appointing 
(1) Alliare M^jfan IjJdiitasn add (2) Segu Mohideen, ison of 
Mohamado been cancelled from the 13th
instant.

p e r  p r o  K. M .  M e e r a n  S a i b o ,
B .  S .  M e e r a  M o h i d e e n .

No. 108, 4th Cross street, Pettah, Colombo.

All Saints’ Church, Hulftsdorp.

s’ ^ u r c h ^ ”A MEETING of the Seatholdors of All Saints’ 
Hulftsdorp, Colombo, will be held in the vestry of the Church 
on December 31, 1916, at 5.15 i-.m., for the purpose of 
electing three trustees for the year 1917, in . accordance 
with section 10 of Ordinance No. 12 of 1846.

H. B. 0  O O N A T IL A K A ,
Colombo, December 11, 1916. Incumbent.

Holy Trinity Church, Colombo.

THEBE will be a meeting of the Seatholders of 'Holy 
Trinity Church, Colombo, on Sundry. December 3 i, after 
the evening service to elect Trustees for the year . 1917, 
and to pass the accounts for year 1916, and transact such 
other business as may arise.

M. J. B u r r o w s .
December 14, 1916.

St. John ’ s Church, Kalutara.

A MEETING of the congregation of the above Gffurch 
will be held in the Vestry at 6.15 p . m . ,  on Sunday, December 
24, for the purpose of ejecting three Trustees in accordance 
with the requirements of Ordinance No. 12 of 1846.

J. S. H. E dirisinghe, ■
Kalutara, December 5, 1916. Incumbent.

Christ Church, Tangalla.

A GENERAL MEETING o f  the congregation oi^Shnst 
Church, Tangalla, will be held under the Church Porch at 
6 p . m . on Sunday, December 17, 1916, for the purpbse of 
electing three persons to be Trustees of the said Church for 
the year ending December 31, 1917, in accordance with the 
provisions of Ordinance No. 12 of 1846, and also an Auditor 
and two Sidesmen.

The Vicarage, J a s . F .  d e  M e l ,
Tangalla, November 29, 1916. Vicar.

St. John Baptist Church, Kegalla. "h J -

A MEETING of Seatholders will be held at the Vestay^iff^ 
St. John Baptist Church, Kegalla, a t  6  p . m . ,  on Sunday, 
December 31,'41916, to elect three Trustees of the Church 
for the year 1917.

B y order of Trustees,
jE l i a n  O n d a a t i e , 

Honorary Secretary of Trustees. 
Kegalla, December 13, 1916.

Application for Enrolment as a Notary Publicl J

IN terms of section 8 of Ordinance No. 1 of 1907; threp^ 
months hence, I, the undersigned, Makawitage Mjprtiel 1 
Perera of Tudella, in the Alutkuru korale of t h ‘ 
pattu, in the Colombo District, shall apply to thd^egistrar-l 
General to be admitted and enrolled as a Notary P ublicto  
practise in the Sinhalese language within the District of 
Kurunegala.

Tudella, December 9, 1916. M. M. Perera.

Application for Permission to be present in the Notariap
Examination.. j f ) '

i ,  the undersigned, Nerna Mohamado Marakaer Mohaia 
deensaibo Marakaer of Silavathurai, do hereby give notice 
that, three months hence, I  intend applying to the Rd^Sdhr-f 
General, Colombo, for permission to present myself (orj. 
Notarial Examination to practise in Muchali and Nanadd&n 
pattu as a Notary under proviso to section 6 of the Ordinance 
No. 1 of 1907.

Os. y>. is, jp. . taesSrsnui",
Mannar, November .21, 1916.
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MUNICIPAL COUNCIL N0TICES„

MUNICIPALITY OF COLOMBO.

NOTICE is hereby given that, in the absence of movable 
property liable to seizure, (1) rents and profits from 1 to 
10 years, (2) timber and produce, (3) materials of house, 
and (4) the under-mentioned properties themselves, seized 
in virtue of a warrant issued, by the Chairman of the 
Municipal Council of Colombo, in terms of the 140th clause 
of the Ordinance No. 6 of 1910, for arrears of consolidated 
rates due on the premises, and for the period mentioned in 
the subjoined schedule, will be sold by public auction on the 
spot at the time therein mentioned, unless in the meantime 
the amount of the consolidated rates and costs be duly paid.

C. W. B ic k m o r e ,
Acting Financial Assistant to the Chairman, 

The Municipal Office, Municipal Council.
Colombo, December 6, 1916.

S c h e d u l e .

Date of Sale : Friday, January 5 ,1 917 .
Wilson street.

Premises No. Quarter and Year. Time of Sale.
1 6 9 .3 0  . . 4 th  quarter, 1915, to  2nd q u a r 

ter, 1916 . .  7 a .m .
1 7 0 .3 1  . .  Do. . ..  7 . 5 „
1 9 6 .5 6 /5 8  . .  1st quarter, .1915, to  2nd  qu a r

ter, 1916 . .  7 .1 0  „
2 0 8 .7 0 /7 1  . .  1st arid  2 n d  quarters, 1916 . . 7 . 1 5  „
2 1 0 .7 4 /7 5  . .  Do. . .  7 .2 0  „

Silversmith lane.
413.39 " . .  1st and 2nd quarters, 1916 . .  7.25 a .m

Hulftsdorp street.
6 0 9 .7 5  ... 1st a n d  2nd quarters, 1916r . .  7 .3 0  a .m .

Messenger street.
’ 6 2 8 .1 0 8  1st a n d  2nd  quarters, 1916 . .  7 .35rA.M.
,685.60  . .  3rd  quarter, 1915, to  2nd q u a r 

ter, 1916, . .  7 .4 0  „
Grandpass road.

8 6 3 .6 6  ... 3 rd  quarter, 1915, to  2nd qu a r
ter, 1916 . .  7 .4 5  a .m .

8 7 2 .5 5  . .  1st a n d  2nd quarters, 1916 . . 7 . 5 0  „

Barber street.
7 7 4 /7 7 5 .7 6 /7 7  . .  2nd  quarter, 1916 . .  7 .5 5  a .m .
7 7 6 /7 7 7 .7 2 /7 4  . .  3rd quarter, 1915, to  2nd qu a r

ter, 1916 . .  8 „
79 2 .5 9  . .  1st a n d  2nd quarters, 1916 . .  8 . 5 ,,
7 9 3 .5 8 /5 9  ..  Do. . .  8 .1 0  „

Armowr street.
805 .46 /48A  . .  2nd  quarter, 1916 •• 8 .1 5  a .m .
.806.46/4 8 a  . .  Do. . . 8 . 2 0  „
807 .45 /45J  . .  1st a n d  2nd quarters, 1916 . . 8 . 2 5  „
8 0 8 .4 4 A /4 4 B .. Do. . . 8 . 3 0  „

8 1 3 /8 1 7 .3 4 /4 3  . . Do. 8 .3 5  „
820 .32 Do.

Layard's broadway.
8 .4 0  ,,

8 2 2 /8 2 5 .1 3 5  . . 1st a n d  2nd quarters, 1916 . . 8 .4 5  a .m .
830 .13 2 /1 3 2 ^ Do. 8 .5 0  ,,
831 .134 b  ' . . Do. 8 .5 5  ,,
837 .129 Do. 9
839.127 Do. 9 . 5 „
841 .126 2nd quarter,' 1916 9 .1 0  „
846.121 Do. 9 .1 5  „
847 .120 . 1st an d  2nd quarters, 1916 . . 9 .2 0  „
850 .118 Do. 9 .2 5  „
8 5 4 .i l 4 Do. 9 .3 0  „
856a . 113 Do. 9 .3 5  .,
8 5 9 .1 1 1 a Do. 9 .4 0  „
8 6 0 .6 9 /7 0  .... 2n d  quarter, 1916 9 .4 5  „
8 6 1 .6 8 Do. . 9 .5 0  „

Premises No.
Grandpass road.
Quarter and Year. Time of Sale.

864.65 . 2nd quarter, 1916 9 . 5 5  a .m .
866.63 . 1st and 2nd quarters, 1916 . . 10

Date of Sale : Saturday, January 6 , 1917.
Grandpass road.

867.61/62 1st and 2nd quarters, 1916 . . 7 A.M.
868.60 Do. ’ 7. 5 „
871.56 Do. 7.10 „
873.54 Do. 7.15 „
8 7 5 . 5 3 a 3rd quarter, 1915, to 2nd quar

ter, 1916 7.20 „
' 8 7 8 . 5 0 a 1st and 2nd quarters, 1916 7.25 „

880.49 Do. 7-30 „
882.47 Do. 7.35
887.43 Do. 7.40 „
900.28 2nd quarter, 1916 7.45 „
904.25 1st and 2nd quarters, 1916 7.50 „
905.24 Do. 7.55 „
914.16 Do. .8

916/917.13/14 Do. 8. 5 „
9 1 8 a . 1 2 2nd quarter, 1916 8.10 „
919.12 Do. 8.15 „
938.205 Do. 8.20 „

939.201/204 1st and 2nd quarters, 1916 . . 8.25 „
940.201/204 Do. 8.30 „

9 5 0 . 1 8 8 a Do. 8.35 „
951.188 Do. 8.40 „
952.187 Do. 8.45 „
956.184 Do. 8.50 „
957.184 Do. 8.55 „

967.166/167 2nd quarter, 1916 9
968.165 1st and 2nd quarters, 1916 . . 9. 5 „

9 8 7 . 154c /154d Do. 9.10 „
9 85 .1 5 4a Do. 9.15 „

992.139/140 Do. 9.20 „
993.138 Do. 9.25 .,
994.135 Do. 9.30 „
995.134 Do. 9.35 „

996.133/132 Do. 9.40 „
999.132 Do. • . . 9.45 „

1005.128 Do. 9.50 „
1007.124 Do. 9.55 „

De Waas street.
1006/1009.24-26 1st and 2nd quarters, 1916 . . 10 A .M

Date o f Sale : Monday, January 8 ,1917 .

1017.96
Grandpass road.

. .  1st and 2nd quarters, 1916 . . 7 A .M .

1018a . 96 . . 2nd quarter, 1916 7. 5 „
1019.100/102 . . 1st and 2nd quarters, 1916 . . 7.10 „

1 02 0. 1 5a

De Waas street.
. .  1st and 2nd quarters, 1916 ... 7 . 1 5  a .m .

1021.11/15 Do. 7.20 „
1022.10 Do. 7.25 „
1023.9 Do. 7.30 „
1024.8 Do. 7.35 „
1025.7 . . .  Do. 7.40 „
1026.6 . .  2nd quarter, 1916 7.45 „
1027.5 . .  1st and 2nd quarters, 1916 . . 7.50 „
1028.4 Do.. 7.55 „
1029.3 Do. 8

1034.106
Grandpass road.

. .  1st and 2nd quarters, 1916 ... 8 .  5 a .m .
1041.95 Do. . . 8.10 „
1046.90 ... Do. 8.15 „
1052.78 ... • Do. 8.20 „
1054.76 Do. 8.25 „
1055.75 Do. 8.30 „

1056.100/101
Galkapanawatta.

... 1st and 2nd quarters, 1916 8 . 35 a .m .
1059.97 .... D o. 8.40. „
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Premises No. Quarter and Year. Time of Sale. Premises No. Quarter and Year. Time pf Sale.
1 0 6 2 .9 4 a .. 2nd quarter, 1916 .. 8.45 A.m. 1095.68 . .1st and 2nd quarters, 1916 .. 7 . 1 5 a .m .

1 1065.92 .. 1st and 2nd quarters, 1916 . . 8 . 5 0  „ 1097.65 .. £°- .. 7.20 „
1 0 6 6 .9 1 a Do. .. 8.55 „ 1099.66 .. Do. • • V. ̂ 6  7*
1 0 6 9 .9 0 a Do. - . 9 1100.feA Do. .. 7.30 „
1075.85 Do. .. 9. 5 „ 1101.64 Do. .. 7.35 „
1076.84 .. 2nd quarter, 1916 .. 9.15 „ 1103a . 60 Do., .. 7.40 „
1077.83 .. 1st and 2nd quarters, 1916 .. 9.20 „ 1106.57/58 .. 2nd quarter, 1916 f ... 7.45 „
1079.82 Do. .. 9.25 „ 1107.56 . . 1st and 2nd quarters, 1916 .. 7.50 „
1080.81 Do. .. 9.30 „ 1108.55 Do. .. 7.55 „
1081.80 Do. . . 9.35 „ 1108a . 54 Do. • • 8
1082.79 Do. .. 9.40 ., 1109.54 Do. .. 8 . 5 „
1 0 8 3 .7 8 a Do. .. 9.45 „ 1110.53 . . 2nd quarter, 1916 8 .1 0  „
1084.78 Do. .. 9.50 „ 1111.52 . . 1st and 2nd quarters, 1916 ... 8 .15 „
1090.71 Do. .. 9.55 „ 111 1 a.52 Do. ... 8 .2 0  „
1091.70 Do. ..10 1112.51 Do. .. 8.25 „

1113.50 Do. .. 8.30 „
Date of Sale : Tuesday, January 9,1917.

Orandpass road.
Galkapanawatta.

9 3 3 a . . 1st and 2nd quarters, 1916 .. 8.35 a.m.
1092.69
1093.67

.. 1st and 2nd quarters, 1916 
Do.

. . 7 A.M. 

.. 7. 5 „ O ilm an street.
1094.66 Do. .. 7.10 „ 199.6/7 .. 2nd quarter, 1916 .. . 8 . 4 0 a .m .

LOCAL BOABjD NOTICES.
Notice of Sale, Local Board, Kalutara.

IN terms of section 34 (1) of Ordinance No. 13 of 1898, notice is hereby given that the under-mentioned properties 
which have been seized under section 34 of Ordinance No. 13 of 1898 and section 41 of the Ordinance No. 16 of 1865 
for default of the payment of assessment tax duo for the 3rd quarter, 1916, will be sold by public auction at' the premises 
on Saturday, December 23, 1916, and following days, commencing at 10 a'.m . :—

The Kachcheri, 
Kalutara, December 7, 1916.

W. E. Gbenieb, 
for Assistant Government Agerft.

L ist o f  P roperties  seized f o r  N on -paym en t o f  A ssessm en t T a x  o f  Desastra K alu tara  f o r  the T hird  Q u d rter  o f  1016.
No. Name of Property. 'Name of Owner.
712 . .  .Thambiligahawatta . P. Mariya Ponseka
771 Lindamulawatta Walgampalage Thambihaihy Perera
897£ Karapinchagahawatta Johani's Ponseka

1066 Pelawatta . . Pransikkupranandulage Abraham Fernando
1259£ Gonhitiyawatta . K . Mendis Silva and others
1477 Gira-ambewatta . Estate'-of M. H. Perera

Notice of Sale, L oc il Board, Kalutara.

IN  terms of section 34 (1) of Ordinance No. 13 of 1898, notice is hereby given that the under-mentioned properties, 
which have been seized under section 34 of Ordinance No, 13 of 1898 and section 41 of the Ordinance No. 16 of 1866,' 
for default of the payment of assessment tax due for the 3rd quarter, 1916, will be sold by public auction at the premises 
on Wednesday, December 27, 1916,'and following days, commencing at 10 a .m. :—

The Kachcheri, 
Kalutara, December 8, 1916. W : E. Gren ier , 

for Assistant' Government Agent.
L ist o f  P roperties seized f o r  N on -paym ent o f  A ssessm ent T a x  o f  W efapura K alu tara  fo r  the T hird  Quarter o f  1916

No. Name of Owner. Name of Property.
Main street.

10 W. J. Ebert . .
10a  : . Do.
104 . . J. A. Ebert
51 D. D. Anthonis
88 M. T. Mudaliyar and H. Ismail Hadjiar

and 180 A. L. Pakir Bawa, Vedarala
392 K. Weiman Suppiah
444 M. P. Abdul Cafoor Marikar
446 M. J. M. S. Addrahim Marikar
453 M. O. L. Cader Saibo
467 S. L. Mapulle Marikar
541 A. Adirian Appu
5 8 7 a  .. . Charles van Royen

and 622 C- D. T. Jayasinghe
6 1 8 , 6 1 9 b  . . C. van Royen

624 James Canera
Old road.

16,17 Christian Peiris
32 E. E. Modder

107 G. P. Hendrick Karunaratna ...
148 S. Agnes Gunasekera Lama Etana ...

163, 164 W. Prolis Fernando
191 T. Manimel Naide ... ...
232 Gulavitage Pilo-
323 C. Naina Marikar ...
324 .„ N. Mammali _

Mudubadawatta
do.
do.

Lindamulawatta
Botuparangiyawatta
Madangahawatta
Jasentuwawatta
Jantajotiyawatta

do.
do.
do.

Bogahawatta
Siyambalagahawatta

do.
Ambagahawatta

do.

Totawatta
Gorakagahawatta
Botuparangiyawatta
Godellawatta
Sakiligewatta
Koswatta
Kirillabedda
Sikkuttiawatta

do.
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No. Name of Owner. Name of Property.
.363 I. L. Ossan Lebbe .. G orakagahawatta

' 370, 371 . . O. L. Abdul Rahiman . . do.
393 A. L. Palliadian . . ' . . Duwewatta
402 B. L. Mahamado Casim Gorakagahawatta
406 B. L. Saibo Tamby . 1. . . .  Delgahawatta

' ' 437 B. Agonis Hamy Kongaliawatta
458 W. M. Casim Bawa i Duwewatta

,515 S. A. Jamal Deen Marikkar ■ Botuparangiyawatta
516 S. I. L. Kumister Seabdul Cader Marikar do.
561 D. Dinanchia Kurunduwatta

Adam’s street.
12 Babuwa and others ..  Siambalagahawatta

Mosque street.
17 . . J. L. M. Mahamado Alia Marikar .. . .  Delgahawatta
19 M. M. Madar Lebbe . . Gorakagahawatta
2 8 a  . . Uduma Lebbe Junis Lebbe Digannewatta
2 8 b  . . I. L. Abdul Rahiman do.

Ivatukurunda.
. -80 W. Paulu Perera .. Mudillagahawatta

86 K. Siadora Silva do.
87 .. M. C. Kathirina Silva do.

Vehicles and Animals Tax, 1917, Local Board, Matara.

NOTICE is hereby given to persons residing within the 
limits of the Local Board of Matara, that the Board, acting 
under the provisions of section 36 of the Ordinance No. 13 
of 1898 and 1901, has resolved that an annual tax be im
posed for the year 1917 on all carriages, carts, haokeries, 
jinrickshas, bicycles, horses, ponies, mules, bullocks, and 
asses kept or used within the town for which such Board is 
constituted, and which are not (as respects carts, carriages, 
and coaches) the carts, carriages other than hackeries, and 
coaches referred to in section 29 of the Ordinance No. 13 of 
1898, at the rate specified in the schedule hereto annexed :—

1917, a tax payable in six days’ labour, be imposed upon all- 
persons residing within the limits of the said Board, who, 
if the Ordinance No. 31 of 1884 had not been passed, would 
have been liable under the provisions of the Ordinance 
No.' 10 of 1861, to the performance of labour for the 
maintenance of the roads or other public means of communi
cation by land or by water.

Such labour may be commuted by a money payment 
of Rs. 2 on or before March 31, 1917, after which date the 
payment will be double that amount.

Local Board Office, T. R e id ,
Matara, December 11, 1916. - Chairman.

Sc h e d u l e .
• Rs. c.

For every carriage, of whatever description other
than a cart, hackery, or jinricksha . .  4 0

For every cart or hackery of whatever description.. 2 0
For every jinricksha .. . .  1 0
For every horse, pony, or mule . . 2 0
For every bullock or ass . . 0 50
For every bicycle . . . 1 0

Local Board Office T. R e id ,
Matara, December 11, 1916. Chairman.

Local Board, Cbilaw.

NOTICE is hereby given that the under-mentioned 
property seized in virtue of a warrant issued by the Chair
man, Local Board, Ohilaw, in terms of Ordinance No. 13 or- 
1898, for arrears of assessment tax due on the premises, for 
the 2nd quarter, 1916, will be sold by public auction at this” 
office on Monday, January 15, 1917.

Local Board Office, W. H . B. Ca r b e r y ,
Chilaw, December 11, 1916. Chairman.

Commutation Tax, 1917, Local Board, Matara.

NOTICE is hereby given to all persons residing within 
the limits of the Local Board of Matara, that the Board, 
acting under the provisions of section 35 of the Ordinance 
No. 13 of 1898, has resolved-, that on account of the year

Premises
No. Property' seized. Name of Ownev.
43 . . Boutique . . Heirs of A. M. Marikkar

106 . .  House and premises Fiansisco Savery Fernando 
135 . ■ do. . . F. M. Fernando
313 . . Hut . . Heirs of Paulu Fernando

TRADE MARKS NOTICES.

Application No. 1,156.
/ t  IN compliance with the provisions of “  The Trade Marks Ordinances, 1888 to 1904,”  as amended by the Ordinances 

J  wasr 9 of 1906 and 15 of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Mr. C. M. Nilgiria 
/vQfrDhatham street, Fort, Colombo, Merchant, who claims to be the proprietor of the following Trade Mark, has applied 
b  for the registration of the same in his name, in respect of common soap, in Class 47 in the Classification of Goods in the 

above-mentioned Regulations :—

r  °asent’*1 Particulars of the Trade Mark are the device of a stag head and the!word.“  Stag,”  and the applicant
disclaims any right to the exclusive use of the word “  Brand.”  * B F

Registrar-General’s Office, 
Colombo, December 6, 1916. W. L. K in d e r s l e y ,

Registrar-General.
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Application No. 1,157.
the provisions of “  The Trade Marks Ordinances, 1888 to 19Q4,”  as amended by the Ordinances 

d 'lS  of 1908, and the Regulations made on June 1, 1906, notice is hereby given that Messrs. S. A. M. H. 
Lib .& Company of Colombo, General Merchants, who olaim to be the proprietors of the following Trade Mark, 
br the registration of the same in their name, in respect of all kinds of tea, in Class 42 in the Classification of 
above-mentioned Regulations :—

Registrar-General’s Office, 
Colombo, December 6, 1916.

W. L. KlNDERSLEY,
Registrar-General.

Application No. 1,165.
„  hnpliaifice with the provisions of “  The Trade Marks Ordinances, 1888 to 1904,”  as amended by the Ordinances 

Nos. S o f  1906 s^hd 15 of 1908, and the regulations made oh June 1, 1906, notice is hereby given that Messrs. Julius & 
Creasy, of Colombo, Solicitors, have applied for the registration of the following Trade Mark in the name of the United 
Kingdom Tobacco Company, Limited, of 74-80, Middlesex street, Bishopsgate, London, E.C., England, tobacco manufac
turers, who claim_to be the proprietors thereof, in respect of manufactured tobacco in Class 45 in the Classification of Goods 
in the above-named Regulations :—

The essential particulars of the Trade Mark are the distinctive label, the words "T he Greys,”  and the words “  Nemo 
me impune lacessit,”  and the applicants disclaim any right to the exclusive use of the added matter except in so far as it 
consists of their name.

Registrar-General’s Office, 
Colombo, December 13, 1916.

W -  L . Iv i n d e b s l e y ,
Registrar-General.

ROAD COMMITTEE NOTICES.

Election of Burgher Member, District Road Committee,
. Batticaloa.

NOTICE is hereby given that, under the 26th clause of 
the Ordinance No. 10 of 1861, all persons intending to offer 
themselves as candidate for the office of Burgher Member 
of the District Committee of Batticaloa for 1917 and 1918, 
are hereby required to signify their intention in writing to 
the Chairman of the. Provincial Road Committee for the 
Eastern Province, at least ten days before the day of 
election. The election will be held on Saturday, December 
23, 1916, at 1 p .m. ,

Provincial Road Committee’s Office, H . E . J a n s z , 
Batticaloa, December 5, 1916. Secretary.

Haputale-Dambatenna Road.

NOTICE is hereby given that the Governor, with the 
advice of the Legislative Council, having agreed to grant a 
moiety of the cost of maintenance of the under-mentioned

road from October, 1916, to September, 1917, the Provincial 
Road Committee, Uva, acting under .the provisions of 
“ The Branch Roads Ordinance, 1896,”  have assessed-the. 
proportion due by each estate in the district interested in - • 
the maintenance pf the said road, as follows :— 

H a p u t a l e - D a m b a t e n n a  R o a d .

Government moiety . .  Rs. ,2,000
Private contributions . .  Rs. 2,040

A ssessm ent o f  several Estates.
1st section, 1 mile.

Private contributions, Rs. 354178—Total acreage, 4,071— 
Rate per acre, 8 • 7148c.

Amount.
Proprietors or Agents. Estates. Acreage. ■ Rs. c. 

Lanjca Tea, Plantation Co. .Thotpjugala . .  fiSjB . .  48 45
Ceylon Tea Plantation Go., Pitaratnaalie. .  1,605 . „ 139 87 
Liptpn, Limited . .  Dambetenna.. 1,411 . .  122 97
Haputale Tea, Co. . .  Sherwood . .  499 . .  43 49

4,071 354 78

E 1 0

><■5 -
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2nd section, 1 mile.
Private contributions, Its. 354'78—Total acreage, 3,672— 

Rate per acre, 9 '9322c.
. Amount.

Proprietors or Agents. Estates. Acreage. Rs. c.
Lanka Tea Plantation Co. Thotulugala . . 566 . . 55 22
Ceylon Tea Plantation Co. Pitaratmalie. . 1,605 . .  159 41
Lipton, Limited .. Dambatenna. . 1,411 . .  140 15

3,572 354 78

3rd section, 1 mile.
Private contributions, Rs. 354'78—Total acreage, 3,572—

Rate per acre, 9 '9322c. i/Mv-s
Lanka Tea Plantation Co. Thotulugala . .  556 . .  55.22
Ceylon Tea Plantation Co. Pitaratmalie.. 1,605 .. 159 41
Lipton, Limited » . .  Dambatenna... 1,411 . .  140 15

3,572 354 78

4th section, 1 mile.
Private contributions, Rs. 354'78—Total acreage, 3,016— 

Rate per acre, 11'7632c.
Ceylon Tea Plantation Co. Pitaratmalie. .  1,605 . .  188 80 
Lipton, Limited .. Dambatenna.. 1411 . .  165 98

3,016 354 78

5th section, 1 mile.
Private contributions, Rs. 354'79—Total acreage, 3,0 1 6 -  

Rate per acre, 11'7635c.
Ceylon Tea Plantation Co. Pitaratmalie.. 1,605 . .  188 80 
Lipton, Limited .. Dambatenna.. 1,411 . .  165 99

3,016 '354 79

6th section, '75 mile.
- Private contributions, Rs. 266'09—Total acreage, 1,411— 

Rate per acre, 18'8582c.
Lipton, Limited . . Dambatenna. 

Abstract.
. 1,411 . . 266 09

Rs. c.
Thotulugala 158 89

■ Pitaratmalie 836 29
Dambetenna 1,001 33
Sherwood 43 49

Total . . 2,040 0

^ -------------------S3
^  Ampunt.

Proprietors or Agents. Estates." ‘i Acreages. Rs?*, c^ 
J. A. Bell & Co., Ltd. Broughton . .  *375 .. 52 13
Lanka Plantation Co., 1 '■

Ltd. . . Ampitikanda and  ̂ •
Arnhall . .  521 “ .. 72 42

Gibson & Co., Ltd. . . Mahakanda and
Malvern . .  438J .. 60 96

Poonagala Valley Cey
lon Co., Ltd. . .  Poonagala Group 1,138J .. 158 27

2,935 408 0

2nd section, 1 mile.
Private contributions, Rs. 408—-Total acreage, 2,473— 

Rate per acre, 16 '4981c.
J. A. Bell & Co. . . Broughton . . 375 .. 61 87
Lanka Plantation Co.,

Ltd. ... Ampitikanda and
Arnhall . . 621 .. 85 90

Gibson Estate Co., Ltd. Mahakanda and
Malvern .. 438£ .. 72 34

Poonagala Valley Cey
lon Co., Ltd. . .  Poonagala Group 1,138£ .. 187 83^

' 2,473 408 0

3rd section, 1 mile. '  ■
Private contributions, Rs. 408—Total aereag^'t2;098— 

Rate per acre, 19'4470c. . * o
Lanka Plantation Co., ^

Ltd. . .  Ampitikanda and
Arnhall . .  621 .. 101 32

Gibson & Co., Ltd. . . Mahakanda and"
Malvern . . 438£ .. 85 28

Poonagala Valley Cey
lon Co., Ltd. ... Poonagala Group 1,138£ .. 221 40

2,098 408 0

4th section, 1 mile.
Private contribution, Rs. 408— Total acreage, 2,098— 

Rate per acre, 19'4470c.
Lanka Plantation Co.,

Ltd. . .  Ampitikanda and . „
.Arnhall . . 521 . .  101 32

Gibson & Co., Ltd. . .  Mahakanda and
Malvern . .  438J . .  85 28

Poonagala Valley Cey
lon Co., Ltd. .. Poonagala Group 1,138& ..  221 40

Which sums the proprietors, managers, or agents of the 
several estates are hereby required to pay to the Chairman, 
Provincial Road Committee, Badulla, on or before January 
31, 1917.

Provincial Road Committee, F. B a r t l e t t ,
Badulla, Deeember'9, 1916. Chairman.

Liyangahawela-Poonagala Road.

NOTICE is hereby given that the Governor, with the 
advice of the Legislative Council, having agreed to grant a 

0 moiety of the cost of maintenance of the under-mentioned 
road from October, 1916, to September, 1917, the Provincial 
Road Committee, Uva*‘ acting under the provisions of 
“ The Branch Roads Ordinance, 1896,”  have assessed the 
proportion due by each estate in the district interested in 
the maintenance of the said road as follows :—

L iy a n g a h a w e l a -P o o n ag ala  R o a d . 
Government moiety . . Rs. 2,000
Private contributions . . Rs. 2,040

Assessm ent o f  several Estates. ^
1st section, 1 mile.

Private contributions, Rs. 408—Total acreage, 2,935— 
„ • • Rate per acre, 43 '9011c. ly,-.'- M '

Proprietors or Agents. 
Haputale Co., Ltd. ..

Amount.
Estates. Acreage. Rs. c. 

Liyangahawela. . 462 . . 64 22

2,098 408 0

5th section, 1 mile.
Private contributions, Rs. 408— Total acreage, 1,577— 

Rate per acre, 25 '8719c.
Gibson Estate Co., Ltd. Mahakanda and

Malvern ..  438* . . 113 45
Poonagala Valley Cey-

Ion Co., Ltd. . .  Poonagala Group 1,138£ . 294 55

1,577 * 408 0

Abstract.
Rs. c.

Liyangahawela .. 64 22
Broughton 114 0
Ampitikanda and Arnhall 361 2
Mahakanda and Malvern 417 31
Ponnagala Group . . 1,083 45

Total . . 2,040 0

Which sums the proprietors, managers, or agents of the
several estates are hereby required to pay to the Chairman, 
Provincial Road Committee, Badulla, on or before January 
31, 1917.

Provincial Road Committee, F. B a r t l e t t ,
Badulla, December 6, 1916. Chairman.

u. m. atosAttov ApriN a government printer, Colombo, oeylon.


