Published by Rnthorify,

No. 6,842 — FRIDAY, DECEMBER 22, 1916.

Parr I.—General : Minutes, Proclamations, Appointments, and | Part III.—Provincial Administration.
General Government Notifications. Part IV.—Land Settlement.
# Paux I1,—Legal and Judicial. Pap? V.—Mercantile, Marine, Municipal, Local, &o.

Separate paging te giéen to each Pari, in order that <t may be filed separately.

Part V.- —Mercantile, Marine, Mu-nicipal, Local,
and Miscellaneous. |

PAGD PAGL
Procsedings of Municipal Councils, &e. Trade Marks Notifications .. .. e —
Notices to Mariners .. . Local Board Notices .. - .. .. 1553
Notifications of Quarantine . oad Committes Notices . .. .. 1563
Returns of Imports and Exports .. Notices affecting Small Towns . . -

otices affeoting Village Communi(;ies (Ganjsa'b‘hawa)

Patents NotiGontions - @ p@ /1552 Unofficial Announcements . . 1507
. J :7 y i
g ¢ (ﬁ“’i’ NOFFICIAL ANNOUNCEMENTS.

MEMORAN OF ASSOCIATION OF WEBSTER AUTOMATIC 'PACKETING FACTORY, LIMITED.

1. The name of the Company is ‘“ WEBSTER AUTOMATIC PACKETING FACTORY, LTMITED.”
2, The registered office of the Company is to be established in Colombo.
3. The objects for which the Company is to be established are :—

(#) To acquire and take over as a going concern the business or businesses herejofore carried on by the late

- Rowland Valentine Websterunder the style of the Webster Automatic Pacléeting Factory, the Co-oper-
ative Tea Gardens Company, the Maravilla Tea Company, at Colombo, Ceylon, and the Lunawa Mills, at
Katubedda, Moratuwa, Ceylon, and all or any of the assets and liabilities of the said business or
businesses.

{p) To cultivate tea, coffee, cinchona, rubber, coconuts, rice, and other products, and to carry on the business
of tea planters, importers, exporters, and dealers in all its branches, to carry on and work the business
of cultivators, winners, and buyers of every kind of vegetable, mineral, or other produce of the soil, to
prepare, manufacture, and render marketable any such produce,and to sell, dispose of, and deal in any
such produce either in its raw, prepared, or manufactured state, and either by wholesale or retail.

(¢) To carry on the business of a storekeeper in all its branches, and in particular to buy, sell, manufacture,
and deal in goods, stores, chattles, and effects of all kinds, both wholesale and retail, and generally to
engage in any business or transactions which may seem to the Company directly or indirectly conducive
to its interests or convenience.

(@) To adopt such means of making known the products of the Company as mey seem expedient and in parti-
cular by advertising in newspapers and weekly and other periodicals and by circulars, by purchase
and exhibition of works of art or interest, by publication of books and periodicals, and by granting prizes,
rewards, and donations.

(¢) Generally to purchase, take on lease or in exchange, hire, or otherwise acquire any real and personal property
and any rights or privileges of its business, and in particular any land, buildings, easements, machinery,
plant, and stock-in-trade. .

{f) To acquire and undertake the whole or any part of the business, goodwill, and assets of any person, firm,
or Company carrying on or proposing to carry on any of the businesses which this Company is authorized
to carry on, and as part of the consideration for such acquisition to undertake all or any of the liabilities
of such person, firm, or Company, or to acquire an interest in, amalgamate with, or enter into any
arrangament for sharing profits, or for co-operation, or for limiting compotition, or for mutual assistance
with any such person, firm, or Company, andto give or accept by way of consideration for any of the
acts or things aforesaid or property acquired, any shares, debesiiures, debenture stock, or securities
that may be agreed upon, and to hold and retain, or sell, mortgage, and deal with any shares, debentures,
or securities so received.
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(g) To enter into partnership or into any arrangement for sharing préfits, union of interests, or joint adventura
with any person or Company carrying on, or about to carry on, any business which this Company is
authorized to carry on, or any business or transaction capable of being conducted so as directly or
indirectly to benefit this Company, and to take or otherwise acquire and hold shares or securities of
any such Company.

(k) To sell, improve, manage, develop, exchange, lease, mortgege, dispose of, turn to account, or otherwise
deal with all or any part of the property and rights of the Company.

(¢) To lend money to such persons and on such terms as may seem expedient, and in particular to customers
and others having deslings with the Company, and to guarantee the performance of contracts by any
such persons. ‘

() To draw, make, accept, endorse, discount, execute, and issue promissory notes, bills of exchange, bills of
lading, warrant, debentures, and other negotiable or transferable instruments.

(k) To borrow or raise or secure the payment of money in such other manner as the Company shall think
fit, and in particular by ‘the issue of debentures or debenture stock, perpetual or otherwise, charged
upon all or any of the Company’s property (both present and future), including its uncalled capital,
and to purchase, redeem, and pay off any such securities, )

(1) To sell or otherwise dispose of the whole or any part of the undertaking of the Company, either together
or in portions, for such consideration as the Company may think fit, and in particular for cash or shares,
either fully or partly paid up, debentures or securities of any Company purchasing the same.

(m) To pay all expenses of and incident to the formation and establishment of the Company. ,

(n) To do all such other things as are incidental or as the Company may think conducive to the attainment
of the above objects or any of them. .

And it is hereby declared that the word ¢ Company " in this clause, except where used inreference to this Company,
shall be deemed to include any partnership or other.body of persons, whether incorporated or not incorporated, and whether
domieiled in Ceylon, the United Kingdom, or elsewhere.

4. The liability of the Members is limited. . ‘

8. The nominal capital of the Company is Rupees Two hundred and Fifty thousand, divided into Twenty-five
thousand (25,000) shares of Rupees Ten (Rs. 10) each, with power from time to time to increase or reduce such capital.

Any of the shares of the capital, original orincreased, may be issued with any preferential, special or qualified rights
or conditions as regards dividends, capital, voting, or otherwiseattached thereto, and may alsobe subdivided or converted
into shares of different classes with any such guerantee, preference, or other special privilege oradvantage over any shares
simultaneously or hereafter to be issued asprovided by the Articles of Association of the Company for the time being, or °
otherwise. -

We, the several persons whose names and addresses are hereunto subscribed, are desirous of being formed into &
Company in accordance with this Memorandum of Association, and we respectively agree to take the number of shares
in the capital of the Company set opposite to our respective names:—

- Number of Shares taken

Names and Addresses of Subscribers. ' ) by each Subscriber.

0. T. MaopERMOTT, Queensdown, Cambridge place, Colombo | .. - One
W. H. Arrinson, Colombo .. . P BN One
F. H. YeaTs, Colombo . .. . .. One
J. C. Duncaw, Colombo o R . o One
J. McMurray, Colombo .. .. .. S One
W.T. Hroxs, Colombo .. . - .. One
Frep, W, WarLpock, Colombo .. ) .. . .. "One

Seven

Datod the 22nd day of November, 1916, :
Witness to the above signatures :

o Osmunp ToNKS,
Solicitor, Colombo.

ARTICLES OF ASSOCIAT[ON OF WEBSTER AUTOMATIC PACKETING FACTORY, LIMITED.

1. The regulations contained in the Table C in the schedule annexed to ““ The Joint Stock Companies Ordinance,
1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but subject
* to repeal, addition, or alteration by special resolution,
2. The Company may, by special resolution, alter and make provisions instead of, or in addition to, any of the
regulations of the Company, whether contained and eomprised in these Articles or not. ’

INTERPRETATION CLAUSE.

3. Inthe interpretation of these presents the following words and expressions shall have the ‘following meanings,
unless such meanings be inconsistent with, or repugnant to, the subject or context, viz, :—

~ Company.—The word ‘“ Company " means the “ Webster Automatic Packeting Factory, Limited,” incorporated
or established by or under the Memorandum of Association to which these Articles are attached.
The Ordinance.—The ““ Ordinance ” means and includes * ‘The Joint Stock Companies Ordinances, 1861, 1888,

and '1893,” and every other Ordinance from. time to time in force concerning Joint Stock .Companies which may apply
to the Company. '

Special resolution and extraordinary resolution.—* Special resolution ” and * extraordinary resolution” have
the meanings ‘assigned thereto respectively by  the Ordinance.”

These presents.—* These presents” means and includes the Memorandum of Association and the Articles of
Assocm&oq of th?‘ Company from time to time in force, )
the Comp}:rﬁ;l.._ Cap1§a1 ” means the capital for the time being raised or authorized to be raised for the purposes of

Shares.—* Shares e . . . ..
Sharehol der..-l:‘ess}mﬁ?(ﬁ ::1?, shares from time to time into which the capital of the Compa,ny may be divided.

Preseiice o or Teh: means & Shareholder of the Company. .
by sttorney duly at?tﬁii?:éd. Presence or present ” at a meeting means presence or present personally or by proxy or
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Directors.—** Directors ** means the Directors for the time being of the Company or (as the case may be) the Directors
assembled at & Board. o

Board.—‘“ Board * means & meeting of the Directors or (as the context may require) the Directors assembled
at a Board Meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

Persons.—** Persons *’ means partnerships, associations, corporations, companies, unincorporated or incorporated
by Ordinance and registration, as well as individuals.

Office.—* Office ’ means the registered office for the time being of the Company.

Seal.—*‘ Seal ”” means the common seal of the time being of the Company.

Month.—*‘ Month ” means & calendar month. )

Writing.—** Writing ”’ means printed matter or print as well as writing. . )

Singular and plural number.—Words importing the singular number only include the plural and vice versd.

Masculine and feminine gender.—Words importing the masculine gender only include the feminine and vice versd.

Business.

4. The Company may proceed to carry out the objects for which it is established, and to employ and apply its
capital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and notwithstending
that the whole of the shares shall not have been subscribed, applied for, or allotted, they shall do so as soon as, in the
judgment of the Directors, & sufficient number of shares shall have been subscribed or applied for.

5. The business of the Company shall be carried on by, or under the mansgement or direction of, the Directors,
and subject only to the control of General Mesetings, in accordance with these presents. .

CAPITAL. o,

6. The nominal capital of the’Company is Rupees Two hundred and Fifty thousand (Rs. 250,000), divided into
Twenty-five thousand (25,000) shares of Ten Rupees (Rs. 10) each. '

7. 'The Company may call up the balance capital whenever the Directors shall think fit, and may make arrange-
ments on the issue of shares for a difference between the holders. of such shares in the amount of calls to be paid and
the time of payment of such calls. .

8. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments, every such instalment shall, when due, be paid to the Company by the holder of the share. .

9. The Company in General Meeting may by special resolution from time to time increase the capital by creation
of new shares of such amount per share and in the aggregate, and with such special, preferential, deferred, qualified, or
other rights, privileges, or conditions attached thereto as such resolution shall direct, and the Compeny in General Mesting
may by special resolution reduce the capital as such special resolution shall divect, and may by special resolution subdivide
or consolidate the shares of the Company or any of them. . .

10. The new shares shall be issued upon such terms and conditions, and with such preferential, deferred, gualified,
special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving on the creation thereof
or any other General Meeting of the Company shall direct ; and if no direction be given, as the Directors shall determine,
and in particular such shares may be issued with a preferential or qualified right to the dividends and in the distribution
of assets of the Company, and with a special or wihout any right of voting,. :

11. Subject to any direction to the contrary that may be given by the meeting that sanctions the increase of
capitel, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them ; and such .
offer shall be made by notice specifying the number of shares to which the Shareholder is entitled, and limiting a time
within which the offer, if not accepted, will be deemed to be declined ; and after the expiration of such time, or on the '
receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered, .
the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors may, at their
discretion, allot such new shares or any portion of them in payment for any business or businesses, estates or lands, or
other property purchased or acquired by the Company, or as remuneration for work done for or services rendered to the
Company, without first offering such shares to the registered Shareholders for the time being of the Company.  °

12. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised by
the creation of new shares shall be considered part of the original capital, and shall be subject to the provisions herein
contained with reference to the payment of calls and instalments; transfer and transmission, forfeiture, lien, surrender,
and otherwise.

SHARES.

13. The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors, who
mey from time to time issue any unissued shares, and may add to such shares such an amount of premium as they ma;
consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered Shareholders
for the time being of the Company as nearly as possible in proportion to the shares already held by them, and such shares
as shall not be accepted by the Shareholder or Shareholders to-whom the shares shall have been offered within the time
specified in that behalf by the Directors may be disposed of by the Directors in such manner as they think most beneficial
to the Company. Provided also that the Directors may at their discretion allot any shares in payment for any estates
or lands or other property purchased or acquired by the Company, or as remuneration for work done for or services rendered
to the Company, without first offering such shares to the registered Shareholders for the time being of the Company. '

14. Every person taking any share in the Compeny shall testify his acceptance thereof by writing under his hand
in such form as the Company from time to time directs. - .

15. "Payment for sharesshall be made in such manner as the Directors shall from time to time determine and direct.

16. Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized to sign
the name of the firm shall be entitled to vote and to give proxies. , .

17. Shares may be registered in the name of two or more persons not'in partnership.

. 18. Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividénds payable
In respect of such share, hut only one of such Joint-Shareholders shall be entitled to the right of voting and of giving proxies
and exercising the other.rights and powers conferred on & sole Shareholder, and if the joint-holders cannot arrange amongst -
themselves as to who shall vote or give proxies and exercise such other rights and powers conferred on a sole Shareholder,
the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those rights and
powers ; provided, however, that in the event of such first registered Shareholder being absent from the Island, the first
registered Shareholder then resident in Ceylon shall vote or give préxies and exercise all such rights and powers as aforesaid.

19. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors shall be
the only person or persons recognized by the Company as having any title to, or interest in, such shares.

20. The joint-holders of a share shall be severally as well as jointly liable for the payment of all instalments and
calls due in respect of such share.

. 21-. The Company shall not be bound to recognize (even though having notice of ) any contingent, future. partial, or
equitable }nteresb in the nature of & trust or otherwise in any share, or any other right in respect of any share, ,except a’vnv
absolute right thereto in the person from time to time registered as the holder thereof, and except also the ;'ight of any
person under clause 37 to become a Shareholder in respect of any share. ‘ :
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. 22. The certificates of shares shall be issued under the seal of the Company, and signed by two Directors or by one
Director and the Secretary or Secretaries of the Company. .

23. Every Shareholder shall be entitled to one certificate for all the shares registered in his name or to several
certiﬁcazes, each for one or more of such shares. Every certificate shall specify the number of the share in respect of which
it is issued.

24. If any certificate be worn out or defaced, then, upon production thereof to the Direciors, they may order the
same t0 be cancelled,and may issue a new certificate in lieu thereof ; and if any certificate be lost or destroyed, then, upon

_proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors may deem adequate being given,
a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate. A sum of fifty
cents shall be payable for such new certificatos.

25. The certificate of shares registered in the names of two or more persons not a firm shall be delivered to the
person first named on the register.

TRANSFER OF SHARES.

26. No person shall exercise any rights of & member until his name shall have been entered in the Register of

%Iexﬁ'bers, and he shall have paid all calls and other moneys for the time being payable on every share in thie Company held
y oim. ' : ‘

27.  Subject to the restriction of thesé Acticles, any Shareholder may transfer all or any of his shares by instrument
in ‘writing. ] ’ )

28. No transfer of shares shall be made to an infant or person of unsound mind.

29. The Company shall keep a book or books to be called ““The Register of Transfers,” in which shall be entered
the particulars of every transfer or transmigsion of any share, i ‘

30. Theinstrument of transfer of any share shall be signed both by the transferor and transferee, and the transferor’
shall bfe deemed to remain the holder of such share until the name of the transferee is entered in the register in respect
thereof. :

31. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer of shares
by & Shareholder who is indebted to the Company or upon whose shares the Company have a lien or otherwise, or in case
of shares not fully paid up, to any person not approved by them.

32. Inno case shall a Shareholder or proposed transferee be entitled to require the Directors to state the reason
of their refusal to register, but their declinature shall be absolute. }

33. Every instrument of transfer must be left at the office of the Company to be registered, accompanied by such
evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of Rs. 2'50, or such other
sum as the Directors shall from time to time determine, must be paid,and thereupon the Directors, subject to the powers
vested in them by Articles 31, 32, and 34, shall register the transferee as a Shareholder and retain the instrument of transfer.

34. The Directors may, by such means as they shall deem expedient, authorize the registration of transferees as
Shareholders without the necessity of any meeting of the Directors for that purpose. .

35. Inno caseshall the Directors be bound to inquire into the validity, legal effect, or genuineness of any instrument
of transfer produced by a person claiming a transfer of any shere in accordance with these Articles ; and whether they

. abstain from g0 inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever upon the Company
in respect of the shares, except for the dividends previously declared in respect thereof, but if at all upon thetransferee only.
" 36. Mhe Transfer Books shall be closed during the 14 days immediately preceding each Ordinary General Meeting,
including the First General Meeting ; also when a dividend is declared, for the 3 days next ensuing the meeting ; also at such
other times and for such periods as the Directors may from time to time determine, provided always that the Transfer Books
shall not be closed for more than 30 days in any one year. ,

TRANSMISSION OF SHARIS.

. 87. The executors or administrators or the heirs of a deceased Shareholder shall be the only person recognized by
the Company as having any title to shares of such Shareholders.

38. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person becoming
entitled to shares in consequence of the death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female
Shareholddr, or in any other way than by transfer shall, upon producing such evidence that he sustains the character in
respect of which he proposes to act under this clause, or of his title, as the Company think sufficient, be forthwith entitled,
subject to the provisions herein contained, to be registered as a Shareholder in respect of such shares on payment of a fee
of Rs. 250 ; or may, subject to the regulations as to transfers hereinbefore contained, transfer the same to some other person.

39. Failing such registration, shares may be sold by the Compeny. If any person who shall become entitled to be
registered in respect of any share under clause 38 shall not, from any cause whatever, within twelve calendar months after
the event on the happening of which his title shall acerue, be registered in respect of such share, or if in the case of the
death of any shareholder no person shall, within twelve calendar months after such death, be registered as a Shareholder
in respect of the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt.for the purchase money, and the purchaser shall be entitled to be registered in respect of such
share, and shall not be bound to inquire whether the events have happened which entitled the Company to sell the same,
and the nett proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled
to a lien on the shares so sold, shall be paid to the person entitled thereto:

' SHaRpS. (SURRENDER AND FORFEITURE.)

40. The Directors may accept, in the name and for the benefit of the Company, and upon such terms and conditions

as.may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from the Company.

: 41. If any Shareholder fail to pay any call or instalment on or before the day appointed for the payment of the same,
the Directors may at any time thereafter, during such time as the call or instelment remains unpaid, serve & notice on such
Shareholder, or his executors or administrators or the trustee or assignee in his bankruptcy requiring him to pay the same,.
together with any interest that may have accrued, and all expenses that may have been incurfed by.the Company by
reason of such non-payment. - o

The notice shall name a day (not being less than one month from the date of the notice) on,and a place or places at,.
which such call or instalment and such interest and expenses as aforesaid are to be paid. The notice shell also state that,
in the event of non-payment at or before the time and at the place appointéed, the shares in respect of which the call was
made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of which
such notice hes been given may at any time thereafter, before payment of calls or instalment, interest, and expenses due in
respect thereof, be declared forfeited by a resolution of the Board to that effect.

Any Shareholder whose shares héve been so declared forfeited shall, notwithstanding, be liable to pay, and shall
forthwith pay to the Compeny all calls, instalments, interest,and expenses owing upon or in respect of such shares at the

time of the forfeiture, together with interest thereon from the time of forfeiture until payment at 9 per cent. per annum,.
and the Directors may enforce the payment thereof if they think fit.
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- 42, Every share swrendered or so declared forfeited shall be deemed to be bhe'pb‘pel't,y of the Comr reny, and may

be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

'43. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of ell claims and
demands against the Company in respect of the share and the proceeds thereof, and ell other rights incident to the share,
except only such of those rights (if any) as by these presents are expressly saved. . )

44. A certificate in writing.under the hands of two of the Directors and of the Secretary or Secretaries that a share

has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive evidence.

of the facts therein stated as against all persons who would have been entitled to the share but for such surrender or
forfeiture, and such certificate and the receipt of the Company for the price of such shareshall constitute & good title to
such share, and a certificate of proprietorship shall be delivered to any person who may purchase the same from the Com-
pany, and thereupon such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such

purchase ; and he shell not be bound to see to the application of the purchase money, nor shell his title to such share be

affected by sny irregularity in the proceedings in reference to such forfeiture or sale. )

The Directors may in their discretion remit or annul the forfeiture of any share within six months from the date
thereof upon the payment of all moneys due to the Company from the late holder or holders of such share orshares, and
all expenses incurred in relation to such forfeiture, together with such further sum of money by way of redemption money
for the deficit, as they shell think fit, not being less than 9 per cent. on the amount of the sum wherein defeult in payment
had been made, but no share bona fide sold or re-allotted or otherwise disposed of under Article 43 hereof shall be redeem-
able after'sale or disposal. . ’ : :

45. The Company shall have a first charge or paramount lien upon all the shares of any holder or joint-holders for
all moneys for the time being due to the Company by such holder or by &ll or any of such joint-holders respectively,
either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, and whether due from
any such holder individuslly or jointly with others, including &l calls, resolutions for which shallhave been passed by the
Directors although the times appointed for the payment thereof shall not have arrived ; and where pny share is held by
more persons than one the Company shall be entitled to the said charge or lien in respect of any money due to the Company
from.any of such persons. And the Directors may decline to register any transfer of shares subject to such charge or lien.

46. Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided that no
such salo shall be made except under a resolution of the Directors, and until notice in writing shallhave been givento the
indebted Shareholder or his executors or administrators or the assignee or trustee in his bankruptcy, requiring him ¢r them
to pay the amount for the time being due to the -Company, and default shall have been made for twenty-eight days from

such notice in paying the sum thereby required to be paid. Should the Shareholder over whoseshare the lien exists be'in . -

England or elsewhere abroad, sixty days’ notice shall be allowed him.

47. The nett proceeds of any such sele as aforesaid under the provisions of Articles 42 and 46 hereof shsll be applied .

in of towards satisfaction of such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder. or his -

ropresentatives. . '

48. A certificate in writing under the hands of two of the Directors and of the Secretary or Secretaries that the

power of sale given by clause 46 has arisen, and is exerciseable by the Company under these presents, shall be conclusive
evidence of the facts therein stated,

.. . 49. Upon any such sale two of the Directors may execute a transfer of such shares to the purchaser thereof, and ;

such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to such shares. .

CALLs.

_ 50. The Directors may from time to time malke such calls a,s-.they think fit upon the registered holders of shares ‘

in respect of moneys unpaid thereon, and not by the conditions of allotments made payable at fixed times ; and each
Shareholder shall pay the amount of every call so made on him to the persons and at the times and places appointed by

the Directors, provided that two months’ notice at least shall be given to the Shareholders of the time and place appointed:

for payment of each call. \
A call shall be deemed to have been made at the time when the resolution authorizing the call was passed ata Board
Meeting of the Directors. .
The Directors shall have power in their absolute discretion to give time to any one or more Shareholderor Share-
kolders, exclusive of the others, for payment of any call or part.thereof on such terms as the Directors may determine.
Rut no Shareholder shall be entitled to any such extension except as a matter of grace or favour. : .

51. If the sum payable in respect of any call or instalment is'not paid on or before the day appointed for the 7

payment thereof, the holder for the time being of the share in respect of which the calls shall have been made, or the
instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum from the day
appointed for the payment thereof to the time of the actual payment, but the Directors may, when they think fit, remit
altogether or in part any sum becoming payable for interest under this clause. '

52. The Directors may. at their discretion receive from any Shareholder willing to advance the same, and upon
ruch terms as they think fit, all or any part of the amount of his shares beyond the sum actually called up. :

BorrowiNe PowErs.
53. The Directors shall have power to procure from time to time, in the usual course of business, such temporary

advances on the produce in hand, or in the future to be obtained from the Company’s properties, as they may find necessary °

or expedient for the purpose of defraying the expenses of working the Company’s estates or of erecting, maintaining, improv-
ing, or extending buildings, machinery, or plantations, or otherwise. Also from time to time at their discretion to borrow
or raise from the Directors or other persons any sum or sums. of money for the purposes of the Company, but so that the
amount at any one time owing in respect of moneys so borrowed or raised shall not, without the sanction of a General
Meeting, exceed the sum of Two hundred and Fifty thousand Rupees (Rs. 2560,000). With the sanction of & General Meeting
the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such meeting shall
determine. The Directors may, for the purpose of securing the repayment of any such sum or sums of money so borrowed
or raised, create and issue any bonds, mortgages, debentures, mortgage debentures, debenture stock, bonds, or ebligations

of the Company charged upon all or any part of the undertaking, revenus, property, and rights or assets of the Company -

(both present and future), including uncalled capital or unpaid calls, or give, accept, or endorse on behalf of the Company
any promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage or issue any
debentures they shall obtain the sanction thereof of the Company in General Meeting, whether Ordinary or Extraordinary.
Any such securities may be issued either at par or et a premium or discount, and may from time to time be cancelled or
discharged, varied or exchanged, as the Directors may think fit, and may contain any special privileges as to redemption,

surrender, drawings, allotment of shares, or otherwise. -Every debenture or other instrument issued by the Company for .

securing the payment of money may be so framed that the moneys thereby secured shall be'assignable free from any equities
‘between the Company and the person to whom thesameb-~issued. A declaration under the Company’s seal contained in
orendorsed upon any of the documents mentioned in this Article and subscribed by two or more of the Directors or by one
Director and the Secretary or Secretaries, to the effect that the Directors have power to borrow the amount which such

E2

>
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doctiiént may represent, shall be conclusive evidence thereof in all questions between the Company and its creditors, and
no such dooument containing such declaration shall, ag regards the creditor, be void on the ground of its being granted in
excens of the aforesaid borrowing power, unless it shall be proved that such creditor was aware that it was so granted.

MEETINGS, .

54, The First General Meeting of the Company shall be held at such time, not being more then twelve months

after the registration of the Company, and at such place as the Directors may determine.

56. Subsequent General Meetings shall be held once in every year at such time and place as may be prescribed
by t]ge Company in General Meeting, and if no time or place is prescribed, at such time and place as may be determined by
the Directors.

~ 56. The General Meetings mentioned in the last preceding clause shall be called Ordinary General Meetings ; all
other meetings of the Company shall be called Extraordinary General Meetings. :

57. The Directors may, whenever they think fit, call an Extraordinary General Meeting, and the Directors shall
do 80 upon a requisition made in writing by not less than one-tenth of the number of Shareholders holding not less than one-
tenth of the issued capital and entitled to vote. :

' 58. Any requisition so made shall express the object of the meeting proposed to be called, shall be addressed to
the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such requisition the Directors
shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time and place as they shall deter-
mine. If they do not proceed to convene the sams within seven days from the delivery of the requisition, the requisitionists
may themselves convene an Extraordinary General Meeting to be held at such place and at such time as the Share-
holders convening the meeting may themselves fix. )

69. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit the same to &
meeting. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

60." Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whomsoever convened,
specifying the place, date, hour of meeting, and the objects and business of the meeting, shall be given either by advertise-
ment in the Ceylon Government Gazette or by notice sent by post, or otherwise served as hereinafter provided, but an
accidental omission to give such notices to any Shareholder shall not invalidate the proceedings at any General Meeting.

61. Every Ordinary General Meeting shall be competent, without special notice having been given of the purposes
for which it is convened, or of the business to be transacted thereat, to receive and discuss any report and any accounts
presented thereto by the Directors, and to pass resolutions in approval or disapproval thereof, and to declare dividends,
and to elect directors and Auditors retiring in rotation, and to fix the remuneration of the Auditors, and shall also be
competent to enter upon, discuss, and transact any ‘business whatever of which special mention shall have been given in
the notice or notices upon which the meeting was convened. )

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted at Ordinary
General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent to enter upon, discuss, -
or transact any business which has not been specially mentioned in the notice or notices upon which it was convened.

63. No business shall be transacted at a General Meeting, except the declaration of a dividend recommended by a
report of the Directors or the election of a Chairman, unless there shall be present in person at the commericement of the

* business three or more persons, being either Shareholders entitled to vote or the duly authorized attorneys of Shareholders
or persons holding proxies from Shareholders. ‘

64. If after the expiration of half an hour from the time appointed for the meeting the required number of
Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall
be dissolved, but in any other case it shall stand adjourned to the same day in the next week at the same time and place ;
and if at such adjourned meeting & quorum is not present, those Shareholders who are present shall be & quorum, and may
transact the business for which the meeting was called. ' . :

65. The Chairman (if any) of the Directors shall be entitled to take the Chair at every General Meeting, whether
Ordinary or Extraordinary ; or if there be no Chairman, or if at any meeting he shall not be present within 15 minutes after
the time appointed for holding such meeting, or if he shall refuse to take the Chair, the Shareholders shall choose another
Director ns Chairman, and if no Directors be present, or if all the Directors present decline to take the Chair, then the
Shareholders present shall choose one of their number to be Chairman.

66. No business shall be disoussed at any General Meeting except the election of a Chairman whilst the Chair is
vacant.

87. The Chairman, with the consent of the meeting, may adjourn any meeting from time to time and from place
to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at the
meeting from which the adjournment took place, unless due notice shall be given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall be entered in &
book to be kept for that purpose, and shall when so entered be signed as soon aspracticable by the Chairman of the same
mesting or by the Chairman of the succeeding meeting, and the same when so entered and signed shall be evidence of all
such proceedings and of the proper election of the Chairman.

" Vormve AT MEETING.

69. At any meeting every resolution shall be decided by the votes of the Shareholders present in person or by proxy
or by attorney duly appointed, and in case there shall be an equality of votes, the Chairman at such meeting shall be entitled
¥0 give a casting vote in addition to the voteto which he may beentitled as a Shareholder and proxy and attorney ; and
unless & poll be immediately demanded in writing by some Shareholder present at the meeting and entitled to vote, a

+ declaration by the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book of the
Cornpany, shall be sufficient evidenée of the fact without proof of the number of votes recorded in favour of or against
-such resolution.

70. If a poll be duly demanded, the same shall be taken in such menner and at such time and place as the Chair-
man shall direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the poll was
demanded. The demand of a poll shall not prevent the continuance of & meeting for the transaction of any business other
than the question on which a poll has been demanded. '

7.1. If at any meeting a poll be demanded by notice in writing signed by some Shareholder present at the meeting
and entitled to vote, which notice shall be delivered during the meeting to the Chairmen, the meeting shall, if necessary,

o adjourned, and the poll shall be taken at such time and in such & manner as the Chairman shall direct, and in such case
::’l:;‘\y Slﬁwreholder shall have the number of votes to which he may be entitled as hereinafter provided ; and in case at any
ohol %‘; e:x}é?;le shell be an equality of votes, the Chairman of the meeting at which such poll shall have been demanded
attorney ax:d ?:?1 t0 & casting vote in addition to any votes which he may be entitled as a Shareholder and proxy and

4 S e ﬁasx}xllt of such poll shall be deemed to be the resolution of the Company in such meeting.
5 on g‘;h (‘;‘»Wallf })\6 demanded on the election of a Chairman of the meeting or on any question of adjournment.
0aso of 'poll overy Sh(; - }?;\l?is every Shareholder present in person or by proxy or attorney shell have one vote only. In
er present in person or by proxy or attorney shall (except as provided for in the Articles

immediately following) have one vote for overy one share held by him up to ten shares. Heshall have an additional vote for
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avery ten shares held by him beyond the first ten shares up to one hundred shares, and an additional vote for every twenty-
five shares beyond the first one hundred shares, When voting on a resolution involving the winding up of the Company,
every Shareholder shall have one vote for every share held by him. . N

74. The parent or guardian of an Infant Shareholder, the committee or other legal guardian of any lunatic Share-
holder, the husband of any female Sharehclder not entitled to her shares as seperate estate, and the executor or administra-
tor of any deceased Shareholder, or any one of such persons as aforesaid, if more than one, shall not be entitled to vote in
the place of such infant, lunatic, female, or deceased person, unless such person shall have been registered s a Shareholder.

76. Votes may be given either personally or by proxy or attorney duly authorized. )

76. No person shall be appointed & proxy who is not a Shareholder of the Company, but the attorney of a Share-
lolder, even though not himself a Shareholder of the Company, mey represent and vote for his principal at any meeting
of the Company. ’ .

77.  No Shareholder shall be entitled to vote or speak at any General Meeting unless all calls due from him on his
shares, or any of them,shall have been paid ;and no Shareholder other thanthe trustee or ‘assignee of & bankrupt or
representative of & deceased Shareholder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting
held after the expiration of three months from the registration of the Company, in respect of or as the holder of auy share
which he has acquired by transfer, unless he has been at least three months previously to the time of holding the meeting
at which he proposes to vote or speak, duly registered as the holder of the share in respect of which he claims to vote or speak.

78. 'The instrument appointing & proxy shall be printed or written, and shall be signed by the appointer, or if such
appointer be a corporation, it shall be by the common seal of such corporation.

79. The instrument appointing a proxy shall be deposited at the registered office of the Company not less than
twenty-four hours before the time appointed for holding the meeting at which the personinamed in such instrument
proposes to vote. T ) :

80. Any instrument appointing a proxy may be in the following form :—

Webster. Automatic Packeting Factory, Limited.

I , of , appoint’ , of (a Shareholder in the Compeny) as my
proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case
may be) General Meeting of the Company to beheld on the day of - » One thousand Nine
hundred and ————, and at any adjournment thereof, and at every poll which may be taken in
consequence thereef. . . i

As witness my hand this ————— day of ————, One thousand Nine hundred and —

81. No objection shall be made to the validity of any vote (whether given personally or by proxy or by attorney),
except at the meeting or poll at which such vote shall be tendered, and every vote (whether given personally or by proxy
or by attorney) to which no objection shell be made at such meeting or poll shall be deemed valid for all purposes of such
meeting or poll whatsoever. ' '

82. No Shareholder shall be. prevented from voting by reason of his being personally interested in the result of the
voting. . '

DIRECTORS.

83. The number of Directors shall never be less than two nor more than five, but this clause shall be construed as
being directory only, and the continuing Directors may act notwithstending any number of vacancies.

84. The Directors shall be paid out of the funds of the Company by way of remuneration for their services an annual
sum not exceeding Rs. 6,000, and such further or other sums, if any, as may from time to time be determined by the
Company in General Meeting. And such remuneration shall be divided among them in such proportion and manner as the
Directors may determine, and in default of such determination among them in proportion to their respective attendances at
Board Meetings, and such remuneration shall not be considered as including any extra remuneration to the Managing
Director or Directors of the Company. : . .

86. The first Directors shall be Nellie Victoria Webster of Hambleden Place, Hambleden, Buckinghamshire,
England, Alired Scott Berwick, Frank Hyatt Yeats of Celombo, Ceylon, and Frederick William Waldock of Colombo,
Ceylon. The said Nellie Victoria Webster shall hold office so long as she lives, and the other Directors shall hold office ill
the First Ordinary General Meeting of the Company, when they shall all retire, but shall be eligible for re-election.

86. The (leneral Meeting at which Directors retire or ought to retire by rotation shall appoint succéssors to them
and in default thereof such successors may be appointed at & subsequent General Meeting.

87. Any casual vacancy occurring at any time and from time totime in the number of Directors may be filled up by
the Directors, but any person so chosen shall retain his office so long only as the vacating Director would heve retained the
same, if no vacancy had occurred. o

88. At the Second Ordinary General Meeting and at the Ordinary General Meeting in every subsequent year one
of the Directors for the time being shall retire from office as provided in clause 89. ’

89. The Directors other than Mrs. Nellie Victoris Webster to retire ffom office at the Second, Third, Foucth, and
Fifth Ordinary General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot,
in every subsequent year the Directors to retire shall be those who have been longest in office.

90. Retiring Directors shall be eligible for re-election. In case any question shall arise as to which of the Directors
who have been the same time in office shall retire, the same shall be decided by the Directors by ballot.

91. The Directors, subject to the approval of a General Meeting, may from time to time at any time subsequent
to the Second Ordinary General Meeting incresse or reduce the number of Directors, end may also, subject to the like
approval, determine in what rotation such increased or reduced number is to go out of office. :

92. If at.any meeting at which an election of a Director ought to take place, the place of the retiring Director is not
filled up, the retiring Director may continue in office until the First Ordinary General Meeting in the next year, and so on
%(_Jm zneetmg to meeting until his place is filled up, unless it shall be determined at such meeting to reduce the number of

irectors. o : :

93. A Director may at any time give notice in writing of his intention to resign by delivering such notice to the
Sqqretery, or by leaving the same at the office of the Company, or by tendering his written resignation at a meeting of the
Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall become vacant.

94. When office of Director to be vacated.—The office of Director shall be vacated :—

(a) If }ée accepts or holds any office or place of profit other than Managing Director or Secretary under the

ompany. - .
(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of his
affairs, or-compounds with his creditors. .

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office. .

(e). If he is concerned or participates in the profits of any contract with, or work done for, the Company.
office bg’;‘:g;gm{}}But phe above rule shall be subjec;t to the following exceptions :—That no Director shall vacate his

son of his bemg a member of any corporation, company, or firm which has entered into any contract with, or
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done any work for, the Company of which he is a Director, or by his being agent, or secretary, or proctor, solicitor or
solicitors, or by his being & member of a firm who are agents, or secretaries, orproctors of the Company ; nevertheless, he
shall not vote in respect of any contract work or businessin which he may be personally interested. . :

95. The Company mey, by & special resolution, remove any Director other than the said Mrs. Nellie Victoria
Webster before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his
stead, and the Director so appointed shall hold office only during such time as the Director in whose place he is appointed
would have held the same if he had not been removed.

‘ 96. Every Director or officer, and his heirs, executors, and administrators shall be indemnified by the Company
from all losses and expenses incurred by him respectively in or about the discharge of his respective duties, except such as
“ happen from his respective wilful acts or defaults ; and no Direotor or officer, nor the heirs, executors, or administrators of
. any Director or officer, shall be liable for any other Director or officer, or for joining in any receipt or other acts of conformity,
or for any loss or expensg happening tothe Company by the insufficiency or deficiency of title to any property acquired for
or on hehalf of the Company, or for the insufficient or deficiency of any seeurity in or upon which any of the moneys of the
Company shall be invested, or for any loss or damage arising from the bankruptey, insolvency, or tortiousact of any person
with whom any moneys, securities, or effects shall be deposited, or for any other loss, damege, or misfortune whatsoever
which shall happen in the execution of the duties of his office or in relation thereto, unless the same otherwise happen
through his own wilful act or default. . .

97. No contribution shall be required from any present or past Director or Manager exceeding the amount, if any,

unpaid on the shares in respect of which he is liable as a present or past Shareholder.

MANAGING DIRECTOR.

98. The Directors may from time to time appoint one or more of their body or such other person as they may
think dasirable to be Minaging Diroctor or Managing Directors of the Company, either for & fixed term or without any
limitation as to the poriod for which he or thay is or are to hold such office, and may from t#ne to time remove or dismiss
him or them from office and appoint anothar or others in his or their place or places. .

99. A Managing Director sPall not, while he continues to hold that office, be subjeet to retirement, by rotation and
he shall not be takon into account in determining the rotation of retirement of Directors, but he shall, subject to the pro-
visions of any contract botween him and the Company, be subject to the same provisions as to resignation and removal
as the other Directors of the Company, and if he cease to hold the office of Director from any cause he shall ipso facto and
immediately cease to be & Managing Director. . . ’ .

100. The remuncration of & Managing Director shall from time to time be fixed by the Directors, and may be by .
way of salary or commission or participation in profits or by any or all of those modes.

101. The Directors may from time to time entrust to and confer upon a Managing Director for the time being such
of the powers exercisable undor thoso presents by the Directors as they may think fit, and may confer such powers forsuch
time and to be exorcised for such objects and purposes and upon such terms and conditions and with such restrictions as

- thoy think expodiont, and thoy may confer such powers either collaterally with or to the exclusion of, or insubstitution for,
all or any of the powers of the Directors in that behalf, and may from time to time revoke, withdraw, alter or vary all or
any of such powers. ' C

Powers oF DIRECTORS.

102, The business of the Company shall be maneaged by the Directors either by themselves or through a Managing
Direotor, or with the assistance of an agent or agonts and secretary or secretaries of the Company, to be appointed by the
Directors for such period and on such terms as they shall determine, and the Directors may pay out of the funds of the
Company all costs and expenscs, a8 well preliminary as otherwise, paid or incurred in and about the formation and registra-
tion of the Company, and in connoction with the placing of the shares of the Company, and in and about the valuation,
purchase, loase, or acquisition of the said business or businesses carried on by the said Rowland Valentine Webster as
aforesaid, and any other businesses or property, and in or about the working and business of the Company.

) 103. The 'Directors shall have power to purchase, take on lease or in exchange, or otherwise acquire for
the Company eny l.nd or linds, factory or fato-es, prcper y, rights, aptions, or privileges w ie: the Comrpany
is authorized to acquire atsuch price, without investigation or requiring the production of the vendors, assignors, or

- lessors title, and notwithstanding anyreal or apparent defoct in the same, and generally to waive any defect in any title
to land or lands, factory or factories; property, rights, options, or privileges, and to accept such title as in their opinion
may be, or may bo deemed to be, reasonably sufficiont, and to acquiré through or cause any such estate or estates, land or

"lands, property, rights, or privilugus to bo hold by any individual or Company as Trustee or Agent for the Company, and

* generally on such torms and conditions as they may think fit, and ‘to make and they may make such regulations for the
managesment of the business and property of the Company as they may from time to time think proper, and for that purpose
may appoint such managars, agents, secretarics, troasurers, accountants, and other officers, clerks, artizans, labourers, and
other servants for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as thoy may consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company,
and may from time to timeremovo orsuspend all or any of the manegors, agents, secretaries, treasurers, accountants, and
other officers, clerks, artizans, labourers, end other servants for such reason as they may think proper and advisable, and
without assigning any cause.

104. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or attorneys
to assist in carrying on or protocting tho business of the Company on such terms as they may consider proper, and from
time to time to revoke such appointment. -

105. The Diructors shall have power to open on behalf of the Company any account or accounts with such bank
or banks as thay may select or appoint, and also by such signatures as thoy may appoint to draw, accépt, make, endorse,
sign, and exocute chuquos, bills of exchangn, and promissory notes, bills of lading, receipts, contracts and agreements, bonds,
mortgag»s, proxies to any proctor or proctors, and other documents on behalf of and to further the interests of the Company.

.106. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to arrange
terms for the amalgamation of the Company with any other Company or Companies, or ind.vidu:] or individuals, or,
for the sals or disposal of tho business, estates, and effects of the Company, or any part or parts, share or shares thereof,
respectivel v, to any Company or Companies, person or persons, upon such termsand in such manner as the Directors shall
think fit; and the Diroctors shall have power to do all such things as may be necessary for carryingsuch amalgamation,
salo, or othar disposition into effect so far as a resolution or & special resolution of the Company is not by law necessary

ié)r such purpose ; andin case any termsso arranged by the Directors include ormake necessary the dissolution of the

ompany, the Company shall bo dissolved to that end.

and -inlgc}diti he Directors shallcarry on t!u? business of the Company in such manner as they may think most expedient ;

A ‘;‘flllt:uzgep%mers and au{hontles by -any Ordinance or by these presents 'exp_ressly conferred on them, they

socretarics, tronsurors, &ccou!‘:,hg‘tr: :l dsucll: consents, make all such arrangements, appoint all such agents, managers,

acts and things as aro or shall be b an tg g_r officers, clorks, assistants, artizans, and workers, and generally do all such
mad, or done by the Company an: ny Ordinance a.msl by thése presents directed and authorized to be exercised, given,
&re not by any Ordinance or by these presents required to be exercised or done by the
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Company in Gonsral Meeting, subject, nevertheless to the provisions of any such Ordinance and of these presents,and to

such regulations and provisions (if any) as may from time to time be prescribed by the Company in General Meeting ; -but

noregulation mado by the Company in General Meeting shall invalidate any prior act of the Board which would have been

valid if such rogulation had not been made. The generality of the powers conferred by any clause in these presents on the .

Directors shall not be taken to be limited by any clause conferring any spocial or expressed power.

108. In furtherance and not in limitation of, and without prejudice to the general powers conferred or implied in
the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that the
Directors shall have the powers following, that is to say :— ‘

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecutions, or legal proceedings by
and against the Company or its officers, or otherwise concerning the affairs of the Company, and also to
compound and allow time for payment or satisfaction of any dvbts due, and-of any claims and demands
by and against the Company., - :

(2) To rofer any claims or demands by or against the Company to arbitration, and observe and perform the
awards.

(3) To make and give receipts, releases, and other discharges for money payable to the Company, and for claims
and demands of the Company. . :

(4) To act on bahalf of the Company in all matters relating to bankrupts and insolvents, with power to accept

. the office of trustee, assignes, liquidator, or inspector or any similar-office, . C.

(8) To invest any of the moneys of the Company which the Directors may consider not immediately required
for the purposes thereof upon such securities and in such manner as they may think fit, and so that they
shall not be restricted to such securities as are permissible to trustees without special powers, and from
time to time to vary or release such investment. a

(6) From timo to time to provide for the management of the affairs of the Company abroad in such manner
.as thoy think fit, and to establish any local boards or agencies for managing any of the affairs of the
Company abroad, and to appoint any persons to be members of such local board, or any manegers, or
agents, and to fix their remuneration. ' ' '

(7) From.timo to time and at any time to delegate to any one or more of the Directors of the Company for the
time being, or any other person or company for the time being, residing or carrying on businessin Ceylon
or olsewhure, all or any of the powers hereby made exercisable by the Directors, excopt those relating to
shares and any others as to which special provisions inconsistent with suchdelegation arehereincontained, -
and they shall have power to fix the remuneration of. and at any time to remove, such Director or other

erson or company, and to annul or vary any such delegation. They shall not, however, be entitled
to dslegate any powers of borrowing or charging the property of the Company to any Agent of the

Company or other person, excopt by instrument in writing, which shall specifically state the extent to

which such powers may be used by the person or persons to whom they are so delegated, and compliance

therewith shall be a condition precedent to the exercise of these powers.- ) :

PROCEEDINGS .0¥ DIRECTORS.

109. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings as they
may think fit, and dotermine the quorum necessary for the transaction of business. Until otherwise determined, two
Directors shall be & quorum. ) : :

110. A Dircetor may summon meetings of Directors.—A Director may at any time summon a meeting of Directors.

111. The Board may elect & Chairman of their meetings and determine the period for which he is to hold office,
and all meetings of tho Dircctors shall be presided qver by the Chairman, if one has been elected and if present, bui if*there
be a vacancy in the offico of Chairman, or if at any meeting of Directors the Chairman be not present at the time appointed
for holding the same, then and in that case the Directors present shall choose one of their number to be Chairmean of such

' meeting. : ' T

112. Any question which shall arise at any meeting of the Directors shall be decided by & mejority of votes, and

. in cage of an equality of votes the Chairman thereat shall have a casting vote in addition to his vote as a D.rector.

L 113. Tht Board may delogste any of their powers to comm.ttees consisting of such member or members of their
body as the Board think fit, and they may from time to time 1evoke and discharge any such committee, éither wholly or
in part, and either as to persons or purposcs, but every committee so formed shall, in exercise of the powers delegated toit,
conform tc ali such reguiaticns #s may pe prescribed by the Poard, All acts done by any such committee, in conformity
with such regulations and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like
force and effcct as if done by the Board. . ‘

114. The acts of the Board or ¢f any committces appointed by the Board shall, notwithstanding any vacancy in
the Board or committes, or dufect in the appointment of any Director or of any member of the committee, be as valid as
if no such vacancy or dufect had existed, and as if every person had been duly appointed, provided the same be done before
the discovery of the defect. ' o

115. - The meetings and proceedings of such committee shall be governed by the provisions herein contained for
regulating the meetings and proceedings of Directors, so far as the same areapplicable thereto, and be not superseded by
the express terms of the appointment of such committee respectively, or any regulation imposed by the Board.

. 116. A resolution in writing, signed by all the Directors, shall be as velid and effectuel as if it had been passed at
a meeting of the Directors duly called and constituted. :

. 117. The Directors shall cause minutes to be made in books to be provided for the purpose of the following matters,
videlicet :— - . .
(a) Of all appointments of officers and committees made by the Directors. .
(b) Of the names of the Directors present at each meeting of the Directors, and of the members of the committee
appointed by the Board present at each meeting of the Committee. :
(c) Of the resolutions and proceedings of all General Meetings. : K
{d) Of the resolutions and proceedings of all meetings of the Directors and of the committees appointed by
the Board. ‘ '
(e) Of all orders made by the Directors. : :

118.  All such minutes shall be signed by the person or one of the persons who shall have presided as Chairman

at the General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted,

. or by the person or one of the persons who shall preside as Chairman at themnext erisuing General Meeting; or Board Meeting,
or Committee Meeting, respectively; and all minutes purporting to have been signed ‘by eny Chairman of any General’
Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, primd facie evidence of
the actual and regular passing of the resolutions, and the actual and regular transactin or concurrence of the proceedings
and other matters purporting to be so recorded, and of the regularity of the meeting at which the same shall appear to have
taken place, and of the Chairmanship and signature of the person appearing to have signed as Chairman, and of the date
on which such meeting was held. : EoLe T ' : .
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119. The seal of the Company shall not be used or affixed toany deed or instrument, except in the presence of two-
or more of the Directors and of the Secretary or Secretaries of the Company, who shall attest the sealing thereof, such
attestation on the part of the Becretaries, in the event of a firm being the Secretaries, being signified by a partner or duly
duthorized manager, attorney, or agent of the said firm signing for and on behalf of the said firm assuch Secretaries.

AOCOUNTS.

120. The Agent and Secretary or the Agents or Secretaries for the time being, or if there be no Agent or Secretary
or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital for the time being of the
Company, and of all sums of money received and expended by the Company, and of the matters in respect of which such
receipts and expenditure take place, and of the assets, credits, and liabilities of the Compeny, and generally of all its
commercial, financial, and other affairs, transactions, and engagements, and of all other matters necessary forshowing tho
true financiel state and condition of the Company ; and the accounts shall be kept insuch booksand in such a manner at
the registered office of the Company as the Directors think fit.

121. The Directors shall from time to time determine whether and to what extent and at what times and places
and under what conditions or regulations the accounts and books of the Company or of any of them shall be open to the
inspection of the Shareholders, and no Shareholder shall have any right of inspecting any account or book or do¢ument
of the Company, except as conferred by statute or authorized by the Directors, or by a resolution of the Company in General
Meeting.

122. At the Ordinary General Meeting in every year the Directors shall lay before the Company a statement of the
profit and loss account of the preceding year, and a balance sheet containing & summary of the property and liabilities of
the Company made up to the end of the previous year, .

123. Every such statement shall be accompanied by a reportas to the stateand condition of the Company,and
a8 to the amount which they recommend to be paid out of the profits by way of dividend or bonus to the Shareholders,
and the statement, report, and balance sheet shall be signed by the Directors.

124. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at or
posted to the registered address of every Shareholder.

DivipENDs, Bonvs, aAxD RESERVE Funb. ) \

125. The Directors may, with the sanction of the Company in General Meeting from time to time, declare & dividend
to be paid,and or pay a bonus to the Shareholders in proportion to the amount paid on their shares, but no dividend or-
bonus shall be payable except out of nett profits. ‘

126. The Directors may, if they think fit, determine on and declare an interim dividend to be paid,and or pay a
bonus to the Shareholders on account and in anticipation of the dividend on the then current year.

. 127. Previously to the Directors recommending any dividend, they may set aside, out of the profits of the Company,.
such & sum as they think proper as a reserve fund, and shall invest the same in such securities as they shall think fit, or place
the same in fixed deposit in any bank or banks. .

128. The Directors may from time to time apply such portion as they think fit of the reserve fund to meet contin-
gencies, or for equalizing dividends, or for working the business of the Comnipany, or for repairing, or maintaining, or extending-
the buildings and premises, or for the repair or renewal or extension of the property or plant connected with the business
of the Company or any part thereof, or for any other purpose of the Company which they may from time to time deem
expediént. .

e 129. No unpaid interest or dividend or bonus shall ever bear interest against the Company.

130. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his share or shares
whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the Compeny in
réspect of such ghare or shares, or otherwise howsoever, .

*" 181, The Directors may deduct from the dividend or bonus payable to any Shareholder all sums of money due
from him (whether alone or jointly with any other person) to the Company, and notwithstanding such sums shall not be
paysable until after the date when such dividend is payable. ' :

132. Notice of all interest or dividends or bonuses to become payable shall be given to each Shareholder entitled
thereto, and all interest or dividends or bonuses unclaimed by any Shareholder for three years after notice thereof is given
may be forfeited by & resolution of the Board of Directors for the benefit of the Company, and, if the Directors think fit,.
may be applied in augmentation of the reserve fund.

133. Every dividend or bonus payable in respect of any share held by & firm may be paid to, and an effectual
receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm. :

134, Every dividend or bonus payable in respect of any share held by several persons jointly other than a firm
may be paid to, and an effectual receipt given by, any one of such persons.

AvupIT.

136. The accounts of the Company shall from time to time be examined, and the correctness of the balance sheet
ascertained by one or more Auditor or Auditors. '

"~ 186. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any transactions
of the Company, but it shall not be & necessary qualification for sn Auditor that he be a Shareholder of the Company,.
and no Director or officer of the Company shall, during his continuance in office, be eligible as an Auditor. :

‘ 137. The Directors shall appoint the first Auditor or Auditors of the Company and fix his or their remunerations,.
and ell future Auditors, except as is hereinafter mentioned, shall be appointed at the first Ordinary General Meeting of
the Company in each year by the Shareholders present thereat, and shall hold their office only until the first Ordinery
General Meeting after their respective appointments, or until otherwise ordered by a General Meeting.

138, Retiring Auditors shall be eligible for re-election.

139. The remuneration of the Auditors other than the first shall be fixed by the Company in General Meeting,.
and this remuneration may from time to time be varied, by & General Meeting. .

140. If any vacancy that may occur in the office of Auditor shall not be supplied at any Ordinary General Meeting,
or if any casual vacancy shall occur, the Directors shall (subject to the approval of the next Ordinary General Meeting)
fill up the vacancy by the appointment of & person who shall hold the office until such meeting.

141. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the next Ordinary
General Meeting, and it shall be his duty to examine the same with the accounts and vouchers relating thereto, and to
report thereon to the meeting generally or specielly as he may think fit. -

142. Al accounts, books, and documents whatsoever of the Company shall at all times be open to the Auditors
for the purpose of audit. ’ o

NortioEs.

143. Notices from the Company may be authenticated by the signature (printed or written) of the Agent or

Secret&;za Ag%ﬁﬁ;‘si:f’rﬁ'gﬁe& or | ﬁther persons appointed by the Board to do so.
. er s H . . ~ .
 bere gistered as such in the books of t%\l:eo 22\ ggg;ess in Ceylor}, which shall'be deemed to be his place of abode, and shall
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A notice may be served by the Company upon any Shareholder, either personally or by sending through the post
in a prepaid letter addressed to'such Shareholder, at his registered address or place of abode, and any notice so served shall
be deemed to be well served for all purposes, notwithstanding that the Shareholder to whom such notice is addressed be
-dead, unless his executors or administrators shall have given to the Directors or to the Agent or Secretary or Agents or
Secretaries of the Company, their own or some other address in Ceylon.

145. All notices directed to be given to Shareholders shall, with respect to any share to which persons other than
. firm are jointly entitled be sufficient if given toany one of such persons, and notice so given shall be sufficient notice to
all the holders of such shares. i : .

146. Any notice if served by post shall be deemed to have been served on the day on which the letter containing
the same would in ordinary course of post have been delivered at its address, and in proving such service it shall be sufficient
to prove that the lettec containing the notice was properly addressed and put into-a post office or post box, and the entry
in the Company’s books of the leaving or sending by post of any notice at or to such address shall be sufficient evidence
thereof and no further evidence shall be necessary.

147. Every Shareholder residing out of Ceylon shall name and register in the books of the Company an address .
within Ceylon at which all notices shall be served upon him, and allnetices served at such addressshall be demeed to be
well served ; if he shall not have named and registered sich ah address, he shall not be entitled to any notices.

All notices required to be given by .advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION, .

148. Whenever any question or other matter whatsoever arises in dispute between the Company and any other
-company or persons, the same may be referred by the Directors to arbitration. . :

EvVIDENCE.

149. On the trial or hearing of any action or suit brought or instituted by the Company against any Shareholder
or his representatives to recover any debt or money claimed to be dueto the Company in respect of his shares, it shall be
-sufficient to prove that the name of the defendant is or was when the claim arose on the Register of Shareholders of the
Company as a holder of the number of shares in respect of which such claim is made, and that the amount claimed is not
-entered as paid in the. books of the Company ; and it shall not be necessary to prove the registration of the Company, nor
the appointment of the Directors who made any call, nor that a quorum of Directors was present at the Board at which any
.cell was made, nor that the meeting at which any call was made was duly convened or constituted, nor any other matter
whatsoever, but the proof of the matters aforesaid shall be conclusive evidence of the debt.

. PROVISION RELATIVE TO WINDING UP OR DISSOLUTION OF THE COMPANY.

150. Any Shareholder, whether & Director or not, or whether alone or jointly with any other Shareholder or
pirector, and any person not a Shareholder, may become the purchaser of the property of the Company or any part thereof,
in the event of a winding up or a dissolution or at any other time when a sale of the Company’s property or effects or any
part thereof shall be made by the Directors under the powers hereby or under the Ordinance conferred upon them.

151. If the Company shall be wound up, and the assets available for distribution among the Members as such
shall be insufficient to repay the whole of the paid up capital, such assets shall be distributed so that, as nearly as may be,
the losses shall be borne by the Members in proportion to the capital paid up, or which ought to have been paid up at the
commencetnent of the winding up, on the shares held by them respectively. And if in a winding up the assets available
for distribution among the Members shall be more than sufficient to repay the whole of the capital paid up at the commence-
ment of the winding up the excess shall be distributed amongst the Members in proportion to the capital at the commence-
ment of the winding up paid up, or which ought to have been paid up, on the shares held by them respectively. But this
-clause is to be without prejudice to the rights of the holders of shares issued upon special terms and conditions. -

152. If the Company shall be wound up the liquidator, whether voluntary or official, may, with the sanction f
an extraordinary resolution, divide among the contributories in specie any part of the assets of the Company, and may,
with their sanction, vest any part of the assets of the Company in trustees upon such trusts for the benefit of the contri-
butories as the liquidator, with like sanctior, shall think fit. ’

In witness whereof the Subscribers to the Memorandum of Association have hereto set and subscr{bed t;heir‘na.mes,
-at Colombo, this 22nd day of November, 19186. >

Names and Addresses of Subscribers.
. 0. T MacpErMOTT, Queensdown, Cambridge place, Colombo.
W. H. Arkinson, Colombo. .
F. H. YeaTs, Colombo.
- J. C. Duxcan, Colombo.
J. McMurrAY, Colombo.
W. T. Hicks, Colombo.
? W. Warpocg, Colombo.
Witness to the above signatures :

OsmUND ToNKs,
Solicitor, Colombo.

[Second Publication.]

=

MEMORARDEY

TION OF THE ETAMBAWELA RUBBER COMPANY, LIMITED.

1. The name he Company is “ THE ETAMBAWELA RUBBER CoiPANY, LIMITED.”

2. Tl‘é registered office of the Company is to be established in Colombo.
3. The objects for which the Company is to be established are—

(1) To purchase or otherwise acquire from Messrs. T. S. Mason, M. H. Grant' Peterkin, and H. V. Hill the
Eftaéml;a.wela estate of about 419 acres of land, situated in the district of North Matale, of the Island
of Ceylon. .
(2) To purchase, take on lease or in exchange, hire, or otherwise acquire any lands, concessions, estates, -
plantations, and properties in the Island of Ceylon, the Federated Malay States, India, or elsewhere,
- and any right of way, water rights, and other rights, privileges, easements, and concessions, and any
factories, machinery, implements, tools, live and dead stock, stores, effects, and other proparty, real or
personal, immovable or movable, of any kind. ’
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(3) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop the undertaking
lands and real and personal, immovable and movahle estate or property and assets of any kind of the
Company, or any part thereof. . .
"' (4) To plant, grow, and produce rubber, tea, coconuts, cofiee, cinchona, cacao, cardamoms, rhea, ramie, and
other natural products or produce of any kind in the Island of Cejlon, the Federated Malay States,
India, or elsewhere.

" " (5) To treat, cure, prepare, manipulate, submit to any process of manufacture, and render marketable (whether

- on account of the Company or others) rubber, tea, coconuts, coffee, or any other such products or produce
as aforesaid, or any articles or things whatsoever ; to buy, sell, export, import, trade, and deal in rubber,
tea, coconut produce, coconuts, coffee, and other products, wares, merchandise, articles and things of
any kind whatsoever; either in a prepared, manufactured, or raw state, and either by wholesale
or retail.

(6) To oarry on in the Island of Ceylon, the Federated Malay States, India, or elsewhere, all or any of the
following businesses, that is to say : planters of rubber, tea, coconuts, coffee, or any other such products
or produce as aforesaid in all its branches; carriers of passengers and goods by land or by water;
forwarding agents, merchants, exporters, importers, traders, engineers, tug owners, and -wharfingers ;

. proprietors of docks, wharves, jetties, piers, warehouses, and boats ; and any other business which can
or may conveniently be carried on in connection with any of them.

- (1) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise, which can

be conveniently carried on in connection with any of the Company’s general business ; to apply for,
purchase or-otherwise acquire, any patents, brevets d’invenlion, concessions, and the like, conferring an
exclusive or non-exclusive or limited right to use, or any information as to any invention which may
seem capable of being used for any of the purposes of the Cempany, or the acquisition of which may seem
calculated, directly or indirectly,.to benefit the Company ; and to use, exercise, develop, grant licenses
in respect of or otherwise turn to account the property, rights, and information so acquired.

(8) To purchase, rubber, tes leaf, coconuts,. coffee, and (or) other raw products or produce for manufacture,
manipulation, and (or) sale. :

(4) To work mines or quarries and to find, win, get, work, crush, smelt, manufacture, or otherwise deal with -
ores, metals, minerals, oils, precious and other stones, deposits or products, and generally to carry on

) the business of mining in all its branches. . .

(10) To purchase, take in exchange, hire, or otherwise acquire and hold boats, barges, tugs, launches, and
vessels of any deseription whatsoever ; to purchase, take in exchange, hire, or otherwise acquire and hold
.vans, omnibuses, carriages, carts, and other vehicles of any description whatsoever ; and to purchase
take in exchange, hire, or otherwise acquire and hold all live and dead stock, chattels, and cffects required
for the maintenance and working of the business of carriers by land or by water ; of proprietors of docks,
wharves, jetties, piers, warehouses, and boats ; of tugowners and wharfingers or of any other business
which' can or may conveniently be carried on in connection with the above respectively.

.(t1) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories, coconut
and coffee curing mills, manufactories, buildings, erections, roads, water-courses, docks, wharves, jetties,
and other works, and conveniences which may be necessary or convenient for the purposes of the Com-
peny, or may seem calculated directly or indirectly to advance the Company’s interests ; and to contribute
to, subsidize, or otherwise assist or take part in the construction, improvement, maintenance, working,
management, carrying out, or control thereof. -

(12) To cultivate, manage, and superintend estates and properties in the Island of Ceylon, the Federated
Malay States, India, and elsewhere, and generally to undertake the business of estate agents in the Island
of Coylon, the Federated Malay States, India, and elsewhere ; t0 act as agents for the investment, loan,
payment, transmigsion, and collection of money, and for the purchase, sale, improvement, development,
and management of property, inoluding concerns and undertakings ; and to, transact any other agency
business of any kind.

(13) To engage, employ, maintain, and dismisy managers, superintendents, assistants, clerks, coolies, and other

' gervants, and labourers ; and to remunerate any such at such rate as shall be thought fit, and to grant
pensions or gratuities to any such or the widow or children of any such. b

(14) To enter into any arrangements with any authorities, Gdvernment, Municipal, local, or otherwise that

- may seem conducive to the Company's objects or any of them, and to obtain fyom any such authority
any rights, privileges, rebates, and concessions which the Company may think it desirable to obtain,
and to carry out, exercise; and comply with such arrangements, rights, privileges, and concessions.

(16) To enter into partnership or into any arrangement for sharing profits, union of, interest, reciprocal
concession, amalgamation, or co-operation with any person, corporation, or company carrying on or
ahout to earry on or engage in any business or transaction which this Company is authorized to carry
on or engage in, or any business or transaction capable of being conducted so as directly or indirectly
to benefit this Company ; to take or otherwise acquire and hold shares or stock in or securities of and to
subsidize or otherwise acquire any such company, and to sell, hold, re-issue with or without guarantee,
or otherwise deal with such shares or securihes?mkl form, constitute, or promote any other company
or companies for the purpose of acquiring all or any of: roPerty; vights, and labilities of this Company,

-+ or for any other purpose which may seem directly or indirettlx.caftilated to benefit this Company.

(16) To procure the Company to be registered or established or authors tQ,doB{lsiness in the Island of Ceylon,
the Federated Malay States, India, or elsewhere. i AN

(17) Vo lend money on any terms and in any manner and on any security, and f-Qarti &lai' oh the security

_of plantations, factories, growing crops, produce, bills of exchange, promissory ndtes! bonds, bills of
lading, warrants, stocks, shares, debentures or book debts, or without any secuﬁty at a@d generally
to transact financial business of any kind.

(18) To borrow or raise money for the purposes of the Company or receive money on deposit at interest or
otherwise, and for the purpose of raising or securing money for the performance or discharge of any
obligation or liability of the Company or for any other purpose to create, execute, grant, or issue any
mortgages, mortgage debentures, debentures, debenture stock, bonds, or obligaticns of the Company
either at par, premium, or discount, and either redeemable, irred 2emable, or perpetual, securedupon all or
eny part of the undertaking, revenue, rights, and property of the Company, present and future, including

(19) Ge\lncalled capital or the unpaid calls of the Company. .
merally to purchase, take on lease orin exchange, hire, or otherwise acquire any real or personal property,

:l}alag%erights, privileges, licenses, or easements which the Company may think necessery or convenient
of the C;;“CS %o any of these objects and eapable of being profitably dealt with in ¢connection with any
Peny’s property or rights for the time being, o :

N
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(20) To cause or permit any debentures, debenture stock, bonds, mortgages, 'chaa.'ges, incumbran?es, liens, or-
seourities of orbelonging to or made or issued by the Compeny or affecting its property or rights or any
of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as
shall be thought fit ; also to pay off and re-borrow the moneys secured thereby or any part or parts
thereof. ) B

(21) To sell the undertaking of the Company or any part thereof for such consideration as the Company may
think fit, and in particular for shares, debentures, or securities of any other company having objects
altogether or in part similar to those of this Company. ) ) .

(22) To invest and deal with the moneys of the Company not immediately required upon such securities, and
in such manner as may from time to time be determined. i . . .

(23) To make, accept, endorse, and execute promissory notes, bills of eéxchange, bills of lading, and other
negotiable and transferable instruments. . o o

(24) To remunerate any parties for services rendered or to be rendered in placing or assisting to place any shares
in the Company’s capital, or any debentures, debenture stock, or other s?cuntn?s of the Company, or
in or about the formation or promotion of the Company or the conduct of its business. .

(25) To do all or any of the above things in any part of the world as principals, agents, contractors, or otherW{se,
or alone orin conjunction with others, or by or through agents, sub-contractors, trustees, or otherwise,
and generally to carry on any business or effectuate any object of the Company.

(26) To sell, let, lease, underlease, exchange, surrender, transfer, deliver, charge, mortgage, dispose of, turn to
account, or otherwise deal with all or any part of the property and rights of the Company, whether in
consideration of rents, moneys, or securities for money, shares, debentures, or securities.in any other
Company, or for any other consideration. ; . .

(27) To pay for any lands and real or personal, immovable or movable estate, property or assets of any kind
acquired or to be acquired by the Company, or for any services rendered or to be rendered to the Company ;
and generally to pay or discharge any consideration to be paid or given by the Company, in money or
in shares (whether fully paid up, or partly paid up) or in debentures, debenture stock or obligations of
the Company, or partly in one way and partly in another, or otherwise howsoever, with power to issue
any shares either as fully paid up or partly paid up for such purpose. ) )

(28) To accept as consideration for the sale or.disposal of any lands and real or persopal, mqmovable or movable
estate, property, or assets of the Company, or in discharge of any gther consideration to be received by
-the Company, money or shares (whether fully paid up, or partly paid up) of any company, or debentures
or debenture stock or obligations of any company or person, or partly one and partly any other.

(29) To distribute among the Shareholders in specie any property of the Company, whether by way of dividend
or upon a return of capital, but so that.no distribution amounting to a reduction of capital be made,
except with the sanction for the time being required by law. .

(30) To'do all such other things as may be necessary, incidental, conducive, or convenient to the attainment
of the above objects or any of them.

It being hereby declared that in the'foregoing clauses,(unless a contrary intention appears) the word * person ™
includes any number of persons and & corporation, and that the *‘ other objects’ specified in any one paragraph are not
to be limited or restricted by reference to or inference from any other paragraph.

4. 'The liability of the Shareholders is limited. .

5. The nominal capital of the Company is Two hundred-and Fifty thousand Rupees (Rs. 250,000) divided into
Twenty-five thousand (25,000) shares of Ten Rupees (Rs. 10) each, with power to increase or reduce the capital. The
shares forming the capital (original, increased, or reduced) of the- Company may be subdivided, consolidated, or divided
into such classes, with any preferential, deferred, qualified, special, or other rights, privileges, or conditions attached
thereto, and be held upon such terms as may be prescribed by the Articles of Association and regulations of the Company -
for the time being, or otherwise.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company
in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital
of the Company set opposite our respective names :—

Number of Shares taken

Names and Addresses of Subscribers. A by each Subscriber.
H. V. Hiiw (by his attorney R. Wrrrrow), Colombo .. .. One
R. Wrrrrow, Colombo .. .. .. .. One
C. C. DurraxTt, Colombo L .. : .. . One
Wirriam Morr, Colombo o .. .. .. One
R. Batranms, Colombo .. .. “a .. One
F. H. Yrats, Colombo . .. .. .. . One
W. R. McCaLrum, Colombo ’ . One .
- “Total shares taken .. Seven

N

Witness to the signatures of H. V. Hirr, R. WaIrrow, ¢. C. DURRANT, WILLIAM Morg, R. BaTrams, F. H., YEATS,
and W. R. McCariom, at Colombo, this 6th day of December, 1916 ‘ '

EustacE F. b SARAM,
. Proctor, Supreme Court, Colombe, Ceylon.

ARTICLES OF ASSOCIATION OF THE ETAMBAWELA RUBBER COMPANY, LIMITED,

It is agreed as follows :—

1. Table C not to apply ; Company to be governed by these Articles.—The regulations contained in Table C in the
schedule annexed to “ The Joint Stock Companies Ordinance, 1861,”-shall not apply to this Company, which shall be
governed by the regulations contained in these Articles, but subject to repeal, addition, or alteration by special resolution.

. 2. Pouer to alter the regulations.—The Company may, by special resolution, alter and make provisions instead of,.
or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

3. None of the funds of the Company shall be employed in the purchase of ‘or be lent on shares of the Company..

E3
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INTERPRETATION.

4. Iuterpretaion clause.—In the interpretation of these presents the following words and expressions shall have
the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

.C’omp(my.—The word “ Company” means “The Etambawela Rubber Company, Limited,” incorporated or
est;abhshed by or under the Memorandum of Association to which these Articles are attached. )

The Ordinance~The “ Ordinance " means and ineludes “ The Joint Stock Companies Ordinances, 1861 to 1909,
and every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

Special resolution.—"' Special resolution ” has the meaning assigned thereto by the Ordinance.

Exiraordinary resolution—* Extraordinary resolution " means a resolution pasged by three-fourths in number and
value of such shareholders of the Company for the time being entitled to vote as may be present at any meeting of the
((i)lcl)lmpqny of which notice specifying an intention to propose such resolution as an extraordinary resolution has been

y given. ‘ a
"7 These presents.—*‘ These presents ” means. and includes the Memorandum of Association and the Articles of
Association of the Company from time to time in force.

Capital.—* Capital ' means the capital for the time being.raised or authorized to be raised for the purposes of
the Company, . o ‘

" Shares.—* Shares " means the shares from time to time into which the capital of the Company may be divided.

Shareholder.—** Shareholder * means & shareholder of the Company.

Presence or present.—With regard to a shareholder * presence or present ’ at & meeting means presence or present
personally or by proxy or by attorney duly authorized. '

" Durectors.—" Directors ** means the Directors for the time being of the Company or (as the case may be) the Directors
“assembled at a Board, -

Board.—*“ Board ”” means a meeting of the Directors or (as the context may require) the Directors assembled at a
Board meeting, aoting through at least a quorum of their body in the exercise of authority duly given to them.

Persons.—* Persons ’ means partnerships, associations, corporations, companies, unincorporated or incorporated
by Ordinance and registration, as well as individuals.

" Office—* Office ™" means the registered office for the time being of the Company.

Seal.—* Seal ”’ means the common seal for the time being of the Company.

Month.—* Month ’ means a calendar month. . .

Writing.—** Writing " means printed matter or print as well as writing.

Singular and plural number.—Words importing the singular number only include the plural, and wice versd.

Masculine and feminine gender.—Words importing the masculine gender only include the fominine, and vice versd.

BusiNEss.

5. Commencement of business.—The Company may proceed to oarry out the objects for which it is established,
and to employ and apply its capital as soon after the registration of the Company as the Directors in their discretion shall
think fit ; and notwithstanding that the whole of the shares shall not have been subscribed, applied for, or allotted, they
shall do s0 agsoon as, in the judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

. 8. Business to be carried on by Directors.—The business of the Company shall be carried on by, or under the manage-
ment or direction of, the Directors, and subject only to the control of General Meetings, in accordance with these presents.

CAPITAL.

7. Nominal capital.—The nominal capital of the Company is Two hundred and Fifti/ thousand Rupees (Rs. 250,000) -
divided into Twenty-five thousand (26,000) shares of Ten Rupees (Rs. 10) each. .

SHARES,

8. Allotment and sssue.—The shares, except where otherwisé provided, shall be allotted at the discretion of and
by the Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount of
premium as they may consider proper ; provided that such unissued shares shall be first offered by the Directors to the
registered Shareholders for the time being of the Company as nearly as possible in proportion to the shares already held
by them, and such shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been
offered: within the time. specified in that behalf by the Directors, may be disposed of by the Directors in such manner as
thoy think most beneficial to the Company ; provided also that the Directors may at their discretion allot any unissued shares
in payment for any estates or lands or other property purchased or acquried by the Company without first offering such
shares to the registered Shareholders for the time being of the Company, and may make arrangements on an issue of
shares for a difference between the holders of such shares in the amount of calls to be paid, and the time of payment of
such calls, : .

9. Payment of amount of shares by instalments—If by the conditions of allotment of any share the whole or part
of the amount thereof shall be payable by instalments, every such instalment, shall, when due, be paid to the Company
by the holder of the share. '

10. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form ags the Company from time to time directs. . L

11.  Payment.—Payment for shares shall be made in such manner as the Directors shall from time to time
determine and direct. - - ' - -

12.  Shares held by a firm.—Shares may be registered in the name of & firm, and any partner of the firm or agent
duly authorized to sign the name of the firm shall be entitled to vote and to'give proxies, but not more than one partner
may vote at a.time, : .

13.  Shares held by two or more persons not in partnership.—Shares may be registered in the names of two or more
persons not in partnership.

14, One of joint-holders other than @ firm may give receipts ; only ong of joint-holders resident in Ceylon entitled to
vote.—Any one of the joint-holders of a share, other than a firm, may give effectual receipts for any dividends payable
in respect of such share ; but only one of such joint Shareholders shall be entitled to the right of voting and of giving
proxies and exercising the other rights and powers conferred on a sold Shareholder, and if the joint-holders cannot arrange
amongst themselves as to who shall vote or give proxies and exercise such other rights and powers conferred-on a sole
Shareholder, the Shareholder whose name stands first on the register of shares shall vote or give proxies and exercise those

rights-and powers ; provided, however, that in the event of such first registered Shareholder being absent from the Island,

the fﬁurs\'. r?gietered Shareholder then resident in Ceylon shall vote or give proxies and exercise all such rights and powers

a8 ajoresaid.

.. 15 Survivor of joint-holders, other than a firm, only recognized—In case of the death of any one or more of the

l};)m:};h%der& other than e firm, of any shares, the survivor or survivors shall be the only person or persons recognized
Yy the Lompany as having any title to, or interest in, such shares.

16. Liability of joint-holders—The joint-holders of & share ' joi i
. — . shall be geverally as well as jointly liable for the
payment of all instalments and calls due in x!espect of such share. ' v S e

-
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1T, -Trusts or any interest in share other than that of registered holder or of any person under clause 38 not recognized.—
The Company shall not be bound to recognize (even though having notice of) any contingent, future, [_)a,rtlal, or equitable
- interest in the nature of a trust or otherwise in any share, or any other right in respect of any share, oxoept any absqlut_e
right thereto in the person from time to time registered as the holder thereof, and except also the right of any person under
clause 38 to become & Shareholder in respect of any share. .

INCREASE OF CAPITAL. .t

. 18. Increase of capital by creation of new shares.—The Company in General Meeting may by special resolution
from thime to time, increase the capital by creation of new shares of such amount per share and in the aggregate, and with
such special, preferenfial, deferred, gualified, or other rights, privileges, or conditions attached thereto, a8 such resolution
shall direct. L ) . , o N

.19, Issue of new shares.—The new shares shall be issued upon such terms and conditions and with such preferential,
deferred, qualified, special, or other rights, privileges, or conditions attached thereto, as the General Meeting resolving
on the creation thereof or any other General Meeting of the Company shall direct ; and in particular such shares may be
issued. with a preferential or qualified right to the dividends and in the distribution of assets of the Company, and with &
special or without any right of voting. The Directors shall have power to add to such new shares such an amount of
premium as they may consider proper. ) o

© . 20. How carried into gffect.—Subject to any direction to the contrary that may be given by the meeting that
sanctions the increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares
held by them. . Such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled,
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such
time, or on the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the
shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors
may, at their discretion, allot such new shares or any portion of them in payment for any estates or lands or other property
purchased or acquired by the Company, without first offering such shares to the registered Shareholders for the time being
of the Company. . ) : _ .

21. Same as original capital.—Except so far as otherwise provided by the conditiona of issue or by these presents,
any capital raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
provisions herein contained with reference to the payments of calls and instalments, transfer, transmission, forfeiture,
lien, surrender, and otherwise. .

REDUCTION oF CAPITAL AND SUBDIVISION OR CONSOLIDATION OF SHARES.

22. Reduction of capital and subdivision or consolglddtian of shares~—The Company in General Meeting. may by
special resolution reduce the capital in such manner as such special resolution shall direct, and may by special resolution
subdivide or consolidate the shares of the Company or any of them. .

, -
SgarE CERTIFICATES.

23. Certificates how issued.—Every Shareholder shall be entitled to one certificate for all the shares registered in,
his name, or to several certificates, each for one or more of such shares. Every certificate shall specify the number 6f the
share in respect of which it is issued. . .

24. Certificates to be under Seal of Company.—The certificates of shares shall be issued under the Sealof the Company.

25. Renewal of Certificate.—If any certificate be worn out or defaced, then upon production thereof to the Directors
they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and if any certificate be lost or
destroyed, then, upon proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors deem
adequate being given, a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate.
A sum of fifty cents shall be payable for such new certificate. .

26. Certificate to be delivered to the first-named of joint-holders not a firm.—The certificate of shares registered in
the names of two or more persons not a firm shall be delivered to the person firsé-named on the register.

TRANSFER OF SHARES.

27. Buzercise of rights.—No person shall exercise any right of a Shareholder until his name shall have been entered
in the Register of Shareholders, and he shall have paid all calls and other moneys for the time being payable on every
share in the Company held by him. i

28. Transfer of shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any.of
his shares by instrument in writing. . , oo

29. No transfer to minor or person of unsound mind.—No transfer of shares shall be made to a minor or person of
unsound mind. : ) . I

30. Register of transfers.—The Company shall keep & book or books, to be called * The Register of Transfers,” in*
which shall be entered the particulars of every transfer or transmission of any share. o

31. Instrument of transfer.—The instrument of transfer of any share shall be signed both by the transferor and
transferee, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered
in the Register in respect thereof.

. 32." Board may decline to register transfers.—The Board may, at their own absolute and uncontrolled discretion,

declinie to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares the
Company have a lien or otherwise ; or to any person not, approved by them.

. 33. Not bound to state reason.—In no case shall a Shareholder or proposed transferee_be entitled to require the
Directors to state the reason of their refusal to register, but their declinature shall be absolute. - .

34.  Registration of transfer.—Every instrument of tranisfer must be left at the office of the Company to be registered,
accompenied by such evidence as the Directors may reasonably require to prove the title of the transferor, and & fee of
Rs. 2: 50, or such other sum as the Directors shall from time 4o time determine, must be paid ; and thereupon the Directors,
subject to the powers vested in them by Articles 32, 33, and 35, shall register the transferee as Shareholder and retain
the instrument of transfer.. :

35. Directors may authorize registration of transferees.—The Directors may, by such means as they shall deom
expedient, authorize the registration of transferees as Shareholders without the necessity of any meeting of the Directors
for that purpose. s ' '

. 36.  Directors not-bound to inquire as to validity of transfer.—In no case shall the Directors be bound to inquire into
the va.hdltYs legal effect, or genuinéness of any instrument of transfer produced by a person claiming a transfer of any
share in accordance with these Articles; and whether they abstain from so inquiring or do so inquire and are mislead,
_the transferor shall have no claim whatsoever. upon the Company in respect of the share; except for the dividends previously
declared in respect thereof, but, if at all, upon the transferee only. ‘ b
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87. Transfer books when to be closed.—The Transfer Books muy be closed during the f‘m_u*teen'days immediately
preceding each Ordinary General Meeting, including the First General Meeting ; also, when & dividend is declared, for the
three days next ensuing the meeting ; also at such other times as the Directors may decide, not exceeding in the whole
twenty-one days in any one year. :

TRANSMISSION OF SHARES.

38, Title to shares of deceased holder.—The executors, or administrators, or the heirs of a deceased Shareholder shall
be the only persons recognized by the Company as having-any title to share of suoh Shareholder.

39. ' Registration of persons entitled to shares otherwise than by transfer—Any curator of any minor Shareholder,

" any committee of a lunatic Shareholder or any, person becoming entitled to shares in consequence of the death, bankruptcy,
or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way than by transfer, shall,
upon producing such evidence that he sustains the character in respect of which he proposes to act under this clause, or
of his title, as the Company think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered
as a Shareholder in respect of such shares on payment of a fee of Rs. 2° 50 ; or may, subject to the regulations as to transfers
hereinbefore contained, transfer the same to some other person. -

40. Failing such registration, shares may be sold by the Company.—If any person who shall become entitled to be
registered in respect of any share under clause 39 shall not, from any cause whatever, within twelve calendar months
after the event on the happening of which his title shall accrue, be registeredin respect of such share, or if in the case of
the death of any Shareholder, no person shall, within twelve calendar months after such death, be registered as a Shareholder
in respect of the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give & receipt for the purchase money ; and the purchaser shall be entitled to be registered in respect of
such share, and shall:not be bound to inquire whether the events have. happened which entitled the Company to sell the
same ; the nett proceeds of such sale, after deducting.all expenses and all moneys in respect of which the Company is
entitled to a lien on the shares so sold, shall be paid to the person entitled thereto.

SURRENDER AND FORFEITURE OF SHARES.

41, The Directors may accept suriender of shares.—The Directors may accept, in the name and for the benefit of
the Company, and upon such termsand conditions as mnay be agreed upon, a surrender of the shares of Shareholders who
may be desirous of retiring from the Company.

42. (a) If call or instalment be not paid, notice to be given to Shareholder.—1f any Shareholder fails to pay any call or
instalment on or before the day appointed for the payment of the same, the Directors may at any time thereafter, during
such time as the call or instalment remains unpaid, serve a notice on such Shareholder or his executors or administrators,
or the trustee or assignee in his bankruptey, requiring him to pay the same, together with any interest that may have
accrued, at the rate of 9 per cent. per annum, and all expenses that may have been incurred by the Company by reason of
such non-payment. ‘ :

{(b) Terms of notice.—The notice shall name a day (not being less than one month from the date of the notice) on
and a place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid ; the
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the shares in
respect of which the call was made or instalment is payable will be liable to be forfeited.

(c) In default of payment shares to be forfeited.—If the requisition of such notice as aforesaid be not complied with,
every or any share or shares in respect of which such notice has been given may at any time thereafter, before payment of
calls or ingtalments, with interest, and expenses due in respect thereof, be declared forfeited by a resolution of the Board
to that effect. ’

. (d) Shareholder still liable to pay money owing at time of forfeiture.—Any Shareholder whose shares have been so
declared forfeited shall, notwithstanding be liable to pay and shall forthwith pay to the Company all calls, instalments,
interest, and expenses owing upon or in respect of such shares at the time of the forfeiture, together with interest thereon
" from the time of forfeiture until payment at 9 per cent. per annum and the Directors may enforce the payment thereof
if they think fit. .

y43. Surrendered or forfeited shares to be the property of the Company, and may be sold, &:c.—Every share surrendered
or so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise
disposed of upon such terms and in such manner as the Board shall think fit.

. 44. Effect of surrender or forfeiture.—The surrender or forfeiture of a share shall involve the extinction of all
interest in, and also of all claims and demands against, the Company in respect of the share and the proceeds thereof,
and all other rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

45. (a) Certificates of surrender or forfeiture.—A certificate in writing under the hands of two of the Directors and
of the Agent or Secretary or Agents or Secretaries that a share has been duly surrendered or forfeited, stating the time
when it was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as against all persons who
would have been entitled to the share but for such surrender or forfeiture ; such certificate and the receipt of the Company
for the price of such share shall constitute & good title to such share, and & certificate of proprietorship shall be delivered
to any person who may purchase the same from the Company ; such purchaser thereupon shall be deemed the holder
of such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application of
the purchase money nor shall his title to such share be affected by any irregularity in the proceedings in reference to such
forfeiture or sale. .

(b) Forfeiture may be vemitted.—The Directors may in their discretion remit or annul the forfeiture of any share
within six months from the date thereof upon the payment of all moneys due to the Company from the late holder or
holders of such share or shares, and all expenses incurred in relations to such forfeiture, together with such further sum
of money by way of redemption money for the deficit, as they shall think fit, not being less than 9 per cent. per annum
.on the amount of the sums wherein default in payment had been made ; but no share bona fide sold, re-allotted, or otherwise
disposed of under Article 43 hereof, shall be redeemable after sale or disposal.

46. Company’s lien on shares.—The Company shall have & first charge or paramount lien upon all the shares of
any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
joint-holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or otherwise,
and whether due from any such holder individually or jointly with others, including all calls, resolutions for which shall
have been passed by the Directors, although the times appointed for the payment thereof shall not have arrived : and
where any share is held by more persons than one the Company shall be entitled to the said chiarge or lien in respe’ct of
any money due to the Company from any of such persons. The Directors may decline to register any transfer of shares
subject :’? su;/l: ch;Lu'ge ordl:en. . S h . ’

. - Lien how made available.—Such charge or lien may be made available by a sale of all or any of the shares

subject to it, provided that i i ; ioa i s

sha{l oo b epe e t}:) ¢ }ileo is:é:‘};bizhe SShlfaE‘:)}?omade except under a resolution of the Directors, and until notice in writing

Ider or his executors or administrators, or th i trustee in hi
bankruptey, requiring him or them to pay the amount for the t; i Corapany, sud dofault shall have
Boon made for fwenty elsht dar pars S‘;:c }z’notice inun or the time being due to the Company, and default shall have

> : 1 : paying the sum thereby required to be paid. Should the Sharehold
over whose share the lien exists be in England or elsewhers abroad, sixty days?notice shallpbe allowed him. .
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48. Proceeds how applied.—The nett proceeds of any such sale as aforesq’ld under the provisions of Articles 43
.and 47 hereof shall be applied in or towards the satisfaction of such debts, liabilities, or engagements, and the residue
(if any) shall be paid to such S8hareholder or his representatives. :

49, Certrficate of sale.—A certificate in writing under the hands of two of the Directors and of the Agent or Secretary
or Agents or Secretaries that the power of sale given by clause 47 has arisen, and is exercisable by the Company under
these presents, shall be conclusive evidence of the facts therein stated. .

50. Transfer on sale how executed.—Upon any such sale two of the Directors may execute & transfer of such share
to the purchaser thereof, and such transfer, with the certificate last-aforesaid, shall confer on the purchaser a complete
title to such shares. : : : ‘

PREFERENCE SHARES.

. Bl. Preference and deferred shares.—Any shares from time to time to be issued or created may from time to time
be issued with any such right of preference, whether in respect of dividend or of payment of capital, or both, or any such
other special privilege or advantage over any shares previously issued or then about to be issued (other than shares issued
with & preference), or with such deferred rights as compared with any shares previously issued or then about to be issued,
or subject to any such conditions or provisions, and with any such right or without any right of voting, and generally
on such terms as the Company may, from time to time, by special resolution, determine. .

52. Modification of rights and consent thereto.—If at any time by the issue of preference shares or otherwise the
«capital is divided into shares of different classes— ) ‘

(1) The holders of any class of shares by an extraordinary resolution passed at a meeting of such holders may
consent, on behalf of all the holders of shares of the class, to the issue or creation of any shares ranking
equally.therewith, or having any priority thereto, or to the abandonment of any preference or priority,
or of any accrued dividend, or the reduction for any time or permanently of the dividends payable
thereon, or to any scheme for the reduction of the Company’s capital affecting the class of shares ;

(2) All or any of the rights, privileges, and conditions attathed to each class may be commuted, abrogated,
abandoned, added to or otherwise modified by a special resolution of the Company in General Meeting,
provided the holders of any class of shares, affected by any such commutation, abrogation, abandonment,
addition or other modification of such rights, privileges, and conditions, consent thereto, on behalf
ﬁf l31] the holders of shares of the class, by an extraordinary resolution passed at & meeting of such

olders, ‘

Any extraordinary resolution passed under the provisions of this Article shall be binding upon all the holders of
shares of the class, provided that this Article shall not be read as implying the necessity for such consent as aforesaid
in any case in which but for this Article the object of the resolutions could have been effected without it.

83. DMeeting affecting @ particular class of shares.—Any meeting for the purpose of the last preceding clause shall
be convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General Meeting
of the Company, provided that no Shareholder, not being a Director, shall be entitled to notice thereof or to attend thereat,
unless he be a holder of shares of the class intended to be affected by the resolution, and that no vote shall be given except
in re%pecb of a share of that class, and that at any such meeting a poll may be demanded in writing by any Shareholder
personally present and entitled to vote at the meeting. ’ . )

Carrs. . .

. B84. (a) Directors may make calls.—The Directors may from time to time make such,calls as they think fit upon
the registered holders of shares, in respect of moneys unpaid thereon, and not by the conditions of allotment made payable
at fixed times ; and each Shareholder shall pay the amount of every call so made on him to the persons and at the times
and places appointed by the Directors, provided that two months’ notice at least shall be given to the Shareholders of
the time and place appointed for payment of each call.

(b) Calls, time when mads.—A call shall be deemed to have been made at the time when ‘the resolution authorizing
the call was passed at a Board Meeting of the Directors or by resolution in writing in terms of Article 121.

(c) Batension of time for payment of call.—The Directors shall have power in their absolute discretion to give time
to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on such
ter;us as the Directors may determine. But no Shareholder shall be entitled to any such extension as a matter of grace
or favour.

55. Interest on unpaid call.—If the sum payable in respect of any call or instalment is not paid on or before the
day appointed for the payment thereof, the holder for the time being of the share in respect of which the call shall have
been made, or the instalments shall have been due, shall pay interest for the same at the rate of 9 per centum per annum
from the day appointed for the payment thereof to the time of the actual payment, but the Directors may, when they -
think fit, remit altogether or in part any sum becoming payable for interest under this clause. : o

56. Payments in anticipation of calls.—The Directors may at their discretion receive from any Shareholder willing
to advance the same, and upon such terms as they think fit, all or any part of the amount of his shares beyond the sum
actually called up. o

. BorrowinGg Powers.

57.  Power to borrow.—The Directors shall haveipower to procure from time to time; in the usual course of business,
such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates, as they
mey find necessary or expedient for the puirpose of defraying the expenses of working the Company’s estates, or of erecting,
maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. -Also from time to time, at
their discretion to borrow or raise from the Directors or other persons any sum or sums of money for the purposes of the
Company, but so that the amount at any one time owing in respect of moneys so borrowed or raised shall not, without
the sanction of & General Meeting, exceed the sum of Fifty thousand Rupees (Rs. 50,000). With the sanction of a General
Meeting,-the Directors shall be entitled to borrow such further sum or sums, and at such rate of interest as such meeting
shall determine. The Directors may, for the purpose of securing the repayment of any such sum or sums“of money so
borrowed or raised, create and issue any mortgages, debentures, mortgage debentures, debenture stock, bonds, or obliga-
tions of the Company, charged upon all or any part of the undertaking, revenue, property, and rights or assets of the
Company (both present and future), including uncalled capial or unpaid calls, or give, accept, or endorse on behalf of
the Company any promissory notes or bills of exchange. Provided also that before the Directors execute any mortgage,
issue any debentures or create any debenture stock they shall obtain the sanction thereto of the Company in General
Meeting whether Ordinary or Extraordinary, notice of the intention to obtain such sanction at such meeting having beén
*duly given. Any such securities may be issued either at par or at & premium or discount, and may from time to time

be cancelled or discharged, varied, or exchanged as the Directors may think fit, and may contain any speciad privileges
- &s to redemption, surrender, drawings, allotment of shares, or otherwise. Every debeénture or other instrument issued
by the Company for securing the payment of money may be so framed that the moneys thefeby secured shall be assignable
free from any equities between the Company and the person to whom the same may be issued. A declaration under
the Company’s seal contained in or endorsed upon any of the documents mentioned in this Article and subscribed by two
or more of the Directors, or by one Director and the Agent or Secretary or Agents or Secretaries, to the effect that the
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pirectors» h.a,v'e power to borrow the amqynt which such document; may represent, shall be conclusive evidence thereof”
in all'questions between the Company and 1ts creditors, and no such document containing such declaration shall, as regards

the creditor, be void on the ground of:its being granted in excess of the aforesaid borrowing power, unless it shall be proved
that such creditor was aware that it was so granted. :

MEETINGS.

", B8. First General Meeting.—The First Goeneral Meeting of the Company shall be held at such time, not being
more than twelve months after the registration of the Company, and at such place as the Directors may determine.

69. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at such time
and place as may be prescribed by the Company in General Meeting, and if no time or place is prescribed, st such tine
and place as may be determined by the Directors. . ) . " -

60. Ordinary and Extraordinary General Meetings.—The General Meetinigs mentioned in the two last preceding
lfill[auses shall be called Ordinary Gleneral Meetings ; all other meetings of the Company shall be called Extraordinary General

eetings. - | . . .

61. Eatraordinary General Meetings.—The Directors may, whenever they think fit, call an Extraordinary General
Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-seventh of the number of
Shareholders holding not less than one-seventh of the issued capital and entitled to vote.

) - 62, Requasitgon of Shareholders to state object of meeting ; on recestof requisition Directors to call meeting, and in
default Shareholders may do so.~—Any requisition so made shall express the object of the meeting proposed to be called,
shall be addresged to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such
requisition the Directors shall forthywith proceed to convene an Extraordinary General Meeting, to be held at such time
and place as they shall determine. Y;f they do not proceed to convene the same within seven days from the delivery of
the reqisition, the requisitionists may themselves convene an Extraordinary General Mesting, to be held at such place and
at such time as the Shareholders convening the meeting may themselves fix, o

63. Noticeof resolution.—Any Shareholder miny, on giving not less than ten days’ previous notice of any resolution
submit the same t0-a meeting, Such notice shall bé given by leaving a copy of the resolution at the registered office of °
the Company. . ‘ ‘

84. Seven days’ notice of meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinery or

- Extraordinary, and by whomsoever convened, specifying the place, date, hour of meeting, snd the objects and business
of the meeting, shall be given either by advertisernent in the Ceylon Government Gazeite, or by notice sent by post, or
otherwise served as hereinafter provided, bub an accidental omission'to give such notice to any Shareholder. shall not
invalidate the proceedings at any General Meeting, B ,

65. Businessrequiring and not requiring notification.—Every Ordinary General Meeting shall be competent, without:
special notice having been given of the purposes for which it in convened, or of the business to be transacted thereat, to
receive and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions in approval
or disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, and to fix the
remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact any business whatever
of which special mention shall have besn made in the notice or notices upon which the meeting was convened.

86, Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles as to the business
which may be transacted at Ordinary General Meetings without notice, no.General Meeting, Ordinary or Extracrdinary,
shall be competent to enter upon, discuss, or transact any business which has not been specielly mentioned in the notice
or notices upon which it was convened. .

67, Quorum to be present.—No business shall be transacted at any General Meeting, except the declaration of &
dividend recommended by a report of the Directors or the election of & Chairman, unless there shall be present in person
at the commencement of the business three or more persons being Shareholders entitled to vote or persons holding proxies -
or powers of attorney from Shareholders entitled to vote. :

. 88. If a quorum not present, meeting to be dissolved or adjowrned ; adjourned meeting to transact busines.—If at the
expiration of half an hour from the time appointed for the meeting the required number of persons shall not be present
at the meeting, the meeting, if convened by or upon the requisition of Shareholders, shall be dissolved, but in any other
cage it shall stand adjourned to thesame day in the next weekat the same time snd place ; and if at such adjourned meeting
& quoram is not present, those Shareholders who are present shall be & quorum, and mey tranact the business for which
the meeting was called, 4 .

'69. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their absence or refusal, &
Shareholder may act.—The Chairman (if any) of the Dire¢tors shall be entitled to take the chair at every General Meeting
whether Ordinary or Extraordinary ; but if there'be no Chairman, or if at any meeting he shall not be present within
15 minutes after the time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholdcrs
shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors present decline to take
the chair, then the Shareholders present shall choose one of their number to be Chairman. - ' .

70. Business confined to election of Chairman while chair vacant.—No business shall be discussed at any Genersl-
Meeting except the election of & Chairman whilst the chair is vacant.

71. Chairman with consent may adjourn meeting.—The Chairman, with the consent of the meeting, mey adojourn -
any meeting from time to time and from place to place, but no business shall be transacted at any adjourned meeting
other than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall be
given, . ' .

2. Minutes of General Meetings.—Minutes of the proceedings of every General Meeting, whother Ordinary. or

~ Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed &s soon as.

practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when
30 entered and signed shall be evidence of all such proceedings and of the proper election of the Chairman.

Vorng AT MEETINGS.

73, Votes~—At any meeting every resolution shell be decided by the votes of the Shareholders present. In case
there shall be an equality of votes, the Chairman at such meeting shall be entitled to give a casting vote in addition to-
th votes to which he may be entitled as a Shareholder and proxy and attorney ; and unless a poll be iinmediately demandod
in writing by some Shareholder present at the meeting and entitled to vote, & declaration by the Chairman that a resolution
has been carried, and an entry to that effect in the minute book of the Company, shall be sufficient evidence of the fact-
without proof of the number of votes recorded in favour of or against such resolution, ' .

S Poll.—_-—If & poll be duly demanded, the same shall be taken in such manner and at such time and place as the
Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the.meeting at which the poll was

demanded. The demand of g i 1 i i i
! poll shall not prevent the continuance of a meeting for the transaction of any business other
than m,?;l“elsn‘;lgr’x‘ on w{dch 8 poll hag been demanded. . "¢ v ®
Foll how taken.—1f at any meeting a poll be demanded by notice in writing signed b h n
b t 3 VD g a poll bo demanded by notice in writing signed by some Shareholder present.
; m}‘;:?::;‘ﬂé &:51' :::;tlsdtca vote, which notice shall be delivered during the mesting to the Chairman, the meeting shall,
S ’ ] ed and the poll shall be taken at guch time andin such a manner as the Chairman shall direct ; and
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in such case every Shareholder shall have the number ot votes to which he may be entitled as hereinafter provided, and
in case at any such poll there shall be an equality of votes, the Chairman of the meeting at which such poll shall have
been demanded shall be entitled to a casting vote in addition to any votes to which he thay be entitled as a Shareholder
and proxy and attorney, and the result of such poll shall be deemed to be the resolution of the Company in such meeting.

76. No poll on election of Chairman or on question of adjournment.—No poll shall be demanded on the. election
of a Chairman of the meeting or on any question of adjournment.

77. Number of votes to which Shareholder entitled.—On a show of hands every Shareholder present in person shall
have one vote only. In case of a poll every Shareholder present in person or by proxy or attorney shall have one vote
for every one share held by him. . ’

78. Curator of minor, dc., when not entitled to vote.—The parent or curator of & minor Shareholder, the committee
or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as
separate estate, and the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, -
if more than one, shall not be entitled to vote in the place of such minor, lunatie, female, or deceased person, unless such
person shall have been registered as a Shareholder. , C :

. 79. Vdting in person or by proxy or attorney.—Votes may be given éither personally or by proxy or by attorney
-duly authorized.

80. Non-Shareholder not to be appointed proxy ; but.attorney though not Shareholder may vote—No person shall be
appointed a proxy who is not a Shareholder of the Company, but the attorney of a Shareholder, even though not himself
a Shareholder of the Company, may represent and vote for bis prinicipal at any meeting of the Company. - : .

81. Shareholder in arrear or not registered at least three months previous to the meeting not to, vote—No Shareholder
shall be entitled to vote or speak at any General Meeting unless all calls due from him on his shares, or any of them, shall
have been paid ; and no Shareholder other than the trustee or assignee of & bankrupt or representative of a deceased
Shareholder, or person acquiring by marriage, shall be entitled to vote or speak at any meeting held after the expiration
of three months from the registration of the Company, in respeat of or as the holder of any share which he has acquired
by transfer, unless he has been at least three months previously 1cthe time of holding the meeting at which he proposes

" to vote or speak, duly registered as the holder of the share in respect of which he claims to vote or speak.
) 82. Proxy to be printed or in writing.—The instrument appointing a proxy shall be printed or written and shall
‘be signed by the appointer, or if such appointer be a corporation, it shall be under the common seal of such corporation.
83. " When proxy to be deposited.—The instrument appointing & proxy shall be deposited at the registered office of
_the Company not less than twenty-four hours before the time appointed for holding the meeting at which the person named
in such instrument proposes to vote. : '
84, Form of Proxy.—Any instrument appointing a proxy may be in the following form :—

The Etambawela Rubber Company, Limited.

1, , of , appoint ™ , of (a Shareholder in the Company) as my proxy,
to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be)
General Meeting of the Company to beheld on the - day of; , One thosand Nine hundred and

—, and ab any adjourgment thereof, and at every poll which may be-taken in conisequence thereof.

As witness my hand, this day of , One thousand Nine hundred and —

y 85 Objectiorg to validity of vote to be made at the meeting or poll.—No objection shall be made to the validity of
any vote (whether given ‘personally or by proxy or by attorney) except at. the meeting or poll at which such vote shall
be tendered ; and every vote (whether given personally or by proxy or by attorney) to which no objection shall be made
at such meeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever. - -

88. No Shareholder to be prevented from wvoting by being personally interested in result.—No Shareholder shall be
provented from voting by reason of his being personally interested in the result of the voting. - ’

DIRECTORS.

87. Number of Directors.—The number of Directors shall never be less than two nor more than five. In
the event of the number of Directors in Ceylon ever being reduced to one, such remaining Director shallt iinmedféte‘iy’ cause
to be convened an Extraordinary General Meeting of the Shareholders for the purpose of filling up one or more of the
vacancies ; but, in the event of a quorum of Shareholders not attending such meeting, the remaining Director shall himself
appoint & Director to fill one of the vacanies. Any Director so appointed shall hold office until the next Ordinary General
Meeting of the Company. Until such appointment the remaining Director shall not act except for the purpose of appointing
another and if necessary enabling him to be placed on the register of Shareholders.’ )

88. Thetr qualification and remuneration.—The qualification of a Director shall be his holding shares in the Company,
whether fully paid up or partly paid up, of the total nominal value of at least One thousand Rupees (Rs. 1,000), and upon
which, in the case of partly paid up shares, all calls for the time being shallhave been paid, and this qualification ghall -
apply as well to the first Directors as to all future Directors. As remuneration for their services the Directors shall be
entitled to appropriate a sum not exceeding Five hundred Rupees (Rs. 500) annually, to be divided between them in such
manner as they may determins, but the Company in General Meeting inay at any time alter the amount of such remunera-
tion for the future, and such remuneration shall not be consjdered as including any remuneration for special or extra services
hereinafter referred to nor any extra remuneration to the Managing Directors of the Company.

89.  Appointinent of first Directors and duration of their office.—The first Directors shall be Harold Vietor Hill, Esq.,
of Colombo ; Malcolm Henry Grant Peterkin, Esq., of Warleigh, Dickoya ; and Richard Whittow; Esq., of Colombo,
‘who sht;ll il‘old office till the First Ordinary General Meeting of the Company, when they shall all retire, but shall be eligible

or re-election. ' v
"~ 90. Directors may appoint Managing Director or Directors ; his or their remuneration.—One or more of the Directors
ma.y_b‘e appointed by the Directors to act as Secretary, Managing Director or Managing Directors, and (or) Visiting Agent
or Visiting Agents of the Company, or Superintendent or Superintendents of any of the Company’s estates, for such time
and on such terms as the Directors may determine or fix by agreement with the person or persons appointed to the office ;
-and they may-from time to time revoke such appointment and appoint another or other Secretary, Managing Director
or Managing Directors, and (or) Visiting Agent or Agents, Superintendent or Superintendents; and the Directors may
impose and confer on the Managing Divector or Mansging Directors all or any duties and powers that might be imposed
OD". conferred on any Manager of the Company. If any Director shall be called upon to perform any extra services, the
irectors may arrange with such Director for such special remuneration for such services, either by way of salary,
commussion, or the payment of a lum.p sum of money, as they shall think fit, ) :
rotati 91-h Appointinent of successors v Direciors.—The General Meeting at which Directors retire or ought to retire by
T tion s ;}1 appoint successors to them, and in default thereof such successors may be appointed at a subsequent General
olec‘c‘-.il:g.t : O person, not being & retiring Divector, shall, unless recommended by the Directors for election, be eligible for
A ;1 0 the office of Director at any General Meeting, unless he or some other Shareholder intending to propose him has,
b t}’s seven clear days before the meeting, left, at the office, & notice in writing under his hand signifying his candidature
* Wie 2ppointment or the intention of such Shareholder.to propose him. T : : '

’
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. 92, Board may fill up vacancies.—The Board shall have power at any time and from time to time befors the First’
Ordinary General Meeting to supply any vacancies in their number arising from death, resignation, or otherwise.
i 93. Duration of offfice of Director appointed to vacancy.—Any casual vacancy occurring in the number of the Directors
subsequently to the. First Ordinary General Meeting may be filled up by the Directors, but any person so ¢hosen shall
retain his office 5o long only as the vacating Director would have retained the same if no vacancy had occurred.

94. To retire annually.—At the Second Ordinary General Meeting and at the Ordinary General Meeting in-every
subsequent year one of the Diréctors for the time being shall retire from office as provided in clause 95.

95. Retiring Directors how determined.—The Directors to retire from office at the Second and Third General Meetings
shall, unless the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the
Directors to retire shall be those who have been longest in office. :

96.  Retiring Directors eligible for re-election.—Retiring Directors shall be eligible for re-election. )

97. . Decision of question as to retirement.—In case any question shall arise as to which of the Directors who have
been the same time in office shall retire; the same shall be decided by the Divectors by ballot.

98.  Number of Directors how increased or reduced.—The Directors, subject to the approval of a General Meeting,
may from time to time at any time subsequent to the Second Ordinary General Meeting increase or reduce the number of
Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced number is to
go out of office. ‘ :

" 99. If election not made, retiring Directors to continue wntil newt meeting.—If at any meeting at which an eloction of
a Director ought to take place the place of a retiring Director is not filled up, the retiring Director may continue in office
until the First Ordinary General Meeting in the next year, and so on from meeting to meeting untilhis place is filled up,
unless it shall be determined at such meeting to reduce the number of Directors,

100, Resignation of Directors.—A Director may abt any time give notice in writing of his intention to resign by
delivering such notice to the. Secretary, or by leaving the same at the office or by tendering his written resignation at a
meeting of the Directors. : .

101.. No contract, arrangement, or transaction entered into by or on behalf of the Company with any Director,
or with any company or co-partnership of which a Director is a partner, or of which he is a Director, Managing Director,
or Manager, shall be void or voidable, nor shall such Director be liable to account to the Company for any profit realized

. by such contract, arrangement or transaction, by reason only of such Director holding that office, or of the fiduciary
relation thereby established, provided that the fact of his interest or connection therewith be fully disclosed to the Company
or its Directors. - .o
102.  When office of Direciors to be vacated.—The office of Director shall be vacated—
(@) If he accepts or holds any office or place of profit other than Managing Cirector, Visiting Agent, Superin-
' tendent, or Secretary under the Company.
(b) If he becomes bankriipt or insolvent, or suspends payment, or files & petition for the liquidation of his
affairs, or compounds with his creditors.
(c) If by reason of mental o¢ bodily infirmity hie becomes incapable of acting.
() If he ceases to hold the required number of shares to qualify him for the office.
. {e) If heis concerned or participates in the profits of any contract with, or work done for, the Company.

Exceptions.—But the above rule shall be subject to the following exceptions :—That no Director shall vacate his
office by reason of his being & member of any corporation, company, or firm which has entered into any contract with,
or done any work for, the Company, of whichhe is a Director, or by his being agent, or secretary, or proctor, or by his

. . being a member of a-firm who are agents, or secretaries, or proctors, of the Company ; nevertheless, he shall not vote in

respect of any contract work or business in which he may be personally interested.

103. How Directors removed and successors appoinied.—The Company may by an extraordinary resolution remove
any Director before the expiration of his period of office; and may, by an ordinary resolution, appoint another person in
his stead. The Director so appointed shall hold office only during such time as the Director in whose place he is appointed
would have held the same if he had not been removed. , T _

", 104 Indemmity to Directors and others for their own acts and for the acts of others.—Every Director or officer and
his heirs, executors, and administrators shall be indemnified by the Company from all losses and expenses incurred by
him respectively in or about the discharge of his respective duties, except such ag happen from his respective wilful acts
or defaults ; and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be lia!ole
for any other Director or officer, or for joining in any receipt or other acts of conformity, or for any-loss or expense happening
to the Company by the insufficiency or deficiency of title to any property acquired for or on behalf of the Company, or for
the insufficiency or deficiency of any security in orupor which any of the moneys of the Compény shall be invested, or
for any loss or damage arising from the bankruptey, insolvency, or tortious-act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the
ercubion of the duties of his office or in relation thereto, unless the same happen through his own wilful act or
efault.

108. * No contribution to be required from Directors beyond amount, if any, unpaid on their shares.—No coqtribution
shall be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares inrespect
of which he is liable as a present or past Sharehiolder.

Powrrs OF DIRECTORS.

106. The Directors shall have power to purchase or otherwise acquire the said Etambawela estate, situate in the
district of North Matale aforesaid. . : )

107.  To manage business of Company and pay preliminary expenses, dc. -——T_he business of the Compeny shall be
managed by the Directors éither by themselves or through & Managing Director or with the a'smstance of an agent or agents
and secretary or secretaries of the Company to be appointed by the Directors for such a period, and onsuch terms_ as they
shall determine, and the Directors may pay out of the funds of the Company all costs and expenses, as well preliminary as
otherwise, paid or incurred in and about the formation, and the registration-of the Compan.y., g.ndm connection with the
placing of the shares of the Compeny and in and about the valuation, purchase, lease, or acquisition c_)f the said Etambawe}a

. estate and of any other lands, estates, or property, and the opening, clearing, planting, and cultivation thereof, and in
-or about the working and business of the Company. L .
108.  To acquire property, to appoint officers, and pay expenses.—The Directors shall have power to purchase, take
on lease or in exchange, or otherwise acquire for the Company any estate or estates, land or lands, property, rights, options
or privileges which the-Company is authorized to acquire at such price and for such consideration and upon such title and
generally on such terms and conditions as they may think fit ; and to make and they may make such regulations for the
raanagement of the business and property of the Company as they may from time to time think proper, and for that
purpose may appoint such managers, agents, secretaries, treasurers, accountants, and other officers, visiting agents,
mspectors,. superintendents, clerks, artizans, labowers, and other servants for such period or periods, and with such
remuneration, and at such salaries, and upon such terms and conditions as they may consider advisable, and may pay
the expenses occasioned thereby out of the funds-of the Company, and may from time to time remove or suspend all or
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any of the managers, agents, secretaries, treasurers, accountants, and other officers, visiting agents, inspectors, superin-
tendents, clerks, artizans, labourers, and other servants,.for such reasons as they may think proper and advisable and
without assigning any cause. :

109. To appoint proctors and attorneys.—The/Directors shall have power to appoint a proetor or proctors, solicitor
or solicitors, attorney or attorneys to assist in carrying on or protecting the business of the Company, on such terms, as
they may consider proper, and from time to time to revoke such appointment.

110. To open banking accounts and operate thereon, dc.—The Directors shall have power to open on behalf of the
Company any account or accounts with such bank or banks as they may select or appoint, and also by such signatures as
they may appoint to draw, accept, make, endorse, sign, and execute eheques, bills of exchange, and promissory notes, bills
of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any.proctor or proctors and other documents
on behalf of and to further the interests of the Company. )

111.  To sell and dispose of Company’s property, &e.—It shall be lawful for the Directors, if authorized so to do by
u special resolution of the Shareholders in General Meeting, to arrange terms for the amalgamation of the Company with
any other company or companies, or individual or individuals, or for the sale or disposal of the business, estates, and effects
of the Company or any part or parts, share or shares thereof, respectively, to any company or companies, or person or
persons, upon such terms and in such manner as the Directors shall think fit, and the Directors shall have power to do all
such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a resolution
or special resolution of the Compeny is not by law necessary for such purpose ; and in case any terms so arranged by the
Directors include or make necessary the dissolution of the Company, the Company shall be dissolved to that end.

112. Qeneral powers.—The Directors shall carry on the business of the Company in such manner as they may
-think most expedient ; and in addition to the powers and authorities by the Ordinance or by these presents expressly
conferred on them, they may exercise all such powers, give all such consents, make all such arrangements, appoint all
such agents, managers, secretaries, treasurers, accountants, and other officers, clerks, assistants, artizans, and workers,
and generally do all such acts and things as are, or shall be, by the Ordinance and by these presents directed and authorized
to be exercised, given, made, or done by the Company, and are not by the Ordinance or by these presents reguired to be
exercised or done by the Company in General Meeting, subject, nevertheless, to the provisions of the Ordinance and of these
pregents and to such regulations and provisiohs (if any) as may, from time to time, be prescribed by the Company in General
Meeting ; but no regulation made by the Company in General Meeting shall invalidate any prior act of the Board which
would have been valid if such regulation had not been made. The generality of the powers conferred by any clause in
these presents on the Directors shall not be taken to be limited by any clause conferring any special or expressed power.

113. Special powers.~In furtherance and not in limitation of, and without prejudice to, the general powers
conferred or implied in the last preceding clause, and of the other powers confefred by these presents, it is hereby expressly
declared that the Directors shall have the powers following (that is to say) :— ) '

(1) To institute, conduct, defend, compound, or abandon any action, suit, prosecution, or legal proceedings
by and against the Company, or its officers or otherwise concerning the affairs of the Company, and also
to compound and allow time for payment or satisfaction of any debts due and of any claims and demends
by and against the Company.

(2) To refer d:ny claims or demands by or against the Company to arbitration, and observe and perform the
awards. .

(3) To make and give receipts, releases, and other discharges for money payable to the Company and for claims
and demands of the Company. .

{4) To act on behalf of the Company in all matters relating to bankrupts and insolvents with power to accept
the office of trustee, assignee, liquidator, inspector, or any similar office. )

{6) To invest any of the moneys of the Company which the Directors may consider not immediately required
for the purposes thereof, upon such securities and in such manne.’ as they mav think fit, and so that
they shall not be restricted to such securities as are permissible to trustees, without special powers, and
from time to time to vary or release such investments. .

(6) From time to time to provide for the management of the affairs of the Company abroad in such manner
as they think fif, and to establish any local boards or agencies for managing any of the affairs of the
Company abroad, and to appoint any persons to be_members of such local board or any managers or
agents and to fix their remuneration. = .

(7) From time to time and at any time to delegate to any one or more of the Direstors of the Company for
phe time being, or any other person or company for the time being, residing or carrying on business
in Ceylon or elsewhere, all or any of the powers hereby made exercisable by the Directors, except those
relating to shares and any others as to which special provisions inconsistent with such delegation are
herein contained ; and they shall have power to fix the remuneration of and at any time to remove such
Director or other person or company and to annul or vary any such delegation. They shall not, however,
be entitled o delegate any powers of borrowing or charging the property of the Company to any Agent
of the Company or other person except by instrument in writing, which shall specifically state the
extent to which such powers may be used by the person or persons to whom they are so delegated, and
compliance therewith shall be & condition precedent to the exercise of these powers. ’

PrOOCEEDINGS OF DIREOTORS.

114. Meeting of Directors.—The Directors may mieet for the despatch of business, adjourn, and otherwise regulate
their meetings as they may think fit, and determine the quorum necessary for the transaction of business ; until otherwise
determined, two Directors shall be a quorum. ’ ' .

115. A Director may summon meetings of Directors.—A Director may at any time summon a meeting of Directors.

.. 116, Who is to preside at meetings of Board.—The Board may elect a Chairman of their meetings and determine the

period for which he is to hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has
been elected and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the
Chairman be not present at the time appointed for holding the same, then and in that case the Directors present shall
choose one of thelr_ number to be Chairman of such meeting. : .

.. 117, Questions at meetings how decided.—Any questions which shall arise at any meeting of the Directors shall be
decided by a maj ority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition
to his vote as a Director. ’ ‘

118. Board may appoint committees.—The Board may delegate any of their powers to committees consisting of
such member or members of their body as the Board think fit, and they may from time to time revoke and discharge any
such committee, either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in
gxermsa of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done

y any such committes, in conformity with such regulations and in the fulfilment of the purposes of their appointment
but not otherwise, shall have the like force and effect as if done by the Boaxd. '

E4
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119. Acts of Board or committee valid notwithstanding informal appointment.—The acts of the Board or of any

. ‘¢omrhittee appointed by the Board shall, noéwithstanding any vacancy in the Board or committes, or defect in the

appointment of any Director or of any member of the committee, be as valid as if no such vacancy or defect had existed,
and &8 if every person had beeén duly appointed ‘provided the sdme be done before the discovery of the defeot.

© 120, -Regulation of proceedings of commiltees.~—Thé meetings and proceedings of such committoes shall be governed

by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the sa ne are applicable

- thereto, and dre not superséded by the express terms of the appointiment of such comriittée respectively, or any regulation

imiposed by the Board. :

. 121, Resolution in writing by all the Directors as valid as if passed at a meeting of Directors,—A. resolution in writing
gigned by all the Directors for the time being resident in Ceylon shall be as valid and effectual as if it had been passed at
& meeting of the Directors duly called and constituted, provided that not fewer than two Directors shall sign it.

122. Minutes of proceedings of the Company and the Directors to be recorded.—The Directors shall cause minutes to
be raade iri books to be provided for the purpose of the following matters, videlicet .— '

{a) Of all appointments of officers and committees made by the Directors.

(b) Of the names of the Directors present at each meeting of the Directors and of the members of the committee
~appointed by the Board present at each meeting of the committee.

(c) Of the resolutions and proceedings: of all General Meetings.

(d) Of the resolutions and proceedings of all meetings of the Directors and of the comuittees appointed by

_the Board. :
(e) Of all orders made by the Directors.
(f) Of the use of the Company’s seal.

123. . Signature of minutés of proceedings and effect thereof.—All such minutes shall be signed by the person or one
- of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee Mesting at
which the business minuted shall have been transacted, or by the person or one of the persons who shall preside as Chairman
at the next ensuing General Meeting, Board Meeting, or Committee Meeting, respectively ; and all minutes purporting
to have been signed by any Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall,
for all purposes whatsoever, be primd facie evidence of the actual and regular passing of the resolutions, and the actual
and regular transaction or occurrence of the proceedings and other matters purporting to be so recorded and of the regularity
_of the meeting ab which the same shall appear to have taken place, and of the Chairmanship and signature of the person
appearing to have signed as Chairman, and of the date on which such meeting was held.

' Company’s SmAL. ' y
124. The use of the seal.—The seal of the Company shall not be used or affixed to any deed, certificate of shares,
or other instrurent except-in the presence of two or more of the Directors or of one Director and the Agents and Secretaries,
of the Company, who shall attest the sealing thereof ; such attestation on the part of the Agents and Secretaries, in the
event of a firm being the Agents and Secretaries, being signified by a partner or duly authorized manager, attorney, or
agent of the said firm signing for and on behalf of the said firm as such Agents and Secretaries. The sealing shall not be
attested by one persor in the dual capacity of Director and representative of the Agents and Secretaries.

AOQCOUNTS.

125. What accounts to be kept.—The Agent or Sacretary or the Agents or Secvetaries; for the time being, or, if there
be no Agent or Secretary or Agents or Secvetaries, the Directors, shall cause true accounts to be kept of the paid-up capital
for the time heing of the Company, and of all sums of money received and expended by the Company, and of the matters
in respect of which such receipts and expenditure take place, and of the assets, credits, and liabilities of the Company,
and generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters
necessary for showing the true financial state and condition of the Company ; and the accounts shall be kept in such beoks

. and in such & manner at the registered office of the Company, as the Directors think fit. h

126.  Accounts how and when open to inspection.—The Directors shall from time to time determine whether, and to
what extent,and at what times and places, and under what conditions or regulations the accounts and books of the Company
or of atiy of them shall be'open to the inspection of the Shaveholders ; and no Shareholder shall have any right of inspecting
any account or book or document of the Company, except as conferred by the Ordinance or authorized by the Directors
or by a resolution of the Company in General Meeting. : :
Bl 127, Statement of accounts and balance sheet to be furnished to General Meeting.—At the Ordinary General Meeting
in every year the Directors shall lay before the Company & statement of the profit and loss account for the preceding
financial year, and a balance sheet containing a summary of the property and liabilities of the Company made up as at
the end of the same period. : >

\

128. Report to accompany statement.—FEvery such statement shall be accompanied by a report as to the state and
condition of the Company, and as to-the amount which they recommend to be paid out of the profits by way of dividend
or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors, )

129,  Copy of balance sheet to be sent to the Shareholders.—A. printed copy of such balance sheet shall, at least seven
days previous to such meeting, be delivered at, or posted to, the registered address of every Shareholder.

DivipENDS, BoNUs, AND RESERVE Funp.

180. Declaration of dividend.—The Directors may, with the sanction of the Company in General Meeting, from
time to time, declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to the amounts paid
on their shares, but no dividend or bonus shall be payable except out of nett profits.

181, Interim dividend.—The Divectors may, also if they think fit, from time to time and at any time, without the
sanction of a General Meeting, determine on and declare an interim dividend to be paid, and (or) pay & bonus to the
Shareholders on account and in anticipation of the dividend for the then current year.
i+ 4+ 132. Reserve fund.—Previously to the Directors paying or recommending any dividend on preference or ordinary
shares, they may set aside out of the profits of the Company, such a sum as they think proper as & reserve fund, and may
invest the same in such securities as they shall think fit, or place the same on fixed deposit in any bank or banks.

183. "Application thereof.—The Directors may from time to time apply such portions as they think fit of the reserve
fund to meet contingencies, or for the payment of accumulated dividends due on preference shares or for equalizing
dividends, or for working the business of the Company, or for repairing or maintaining or extending the buildings and
premises or for the repair or renewal or extensions of the property or plant connected with the business of the Company or
sy pmigzher?f’ or for any other purpose of the Company which they may from time to time deem expedient. )
interest n,g.amtn&z;dcgr;z:ityw dividend not to bear interest.—No unpaid interest or divide\nd or bonus shall ever bear

paymerigsc; ¢ al:[ ;7 g?gggggier to receive dividend while debt due to Company.—No Shareholder shall be entitled to receive
(whether alone or jointly W&l;lz‘onus in respect of his share or shares whilst any moneys may be due or owing from him

ny other person) to the Company in respect of such share or shares, or otherwise howsoever.
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136. Directors may deduct debt from the dividends.—The Directors may deduct from the dividend or bonus payable ‘
to any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, and - \
notwithstanding such sums shall not be payable until after the date when such dividend is payable. ) -

137. Dividends may be paid by ckegue or warrant and sent through the post.—Unless otherwise directed any dividend
may be paid by cheque or warrant sent through the post to the registered address of the Bhareholder entitled, or, in the -
case of joint-holders, to the registered address of that one whose name stands first on the register in respect of the joint-
holding ; but the Company shall not be liable or responsible for the loss of any such cheque or dividend warrant sent through
the post. . ‘ . )
°F 138. Notice of dividend : Forfesture of unclaimed dividend.—Notice of all dividends or benuses to become payable
shall be given to each Shareholder entitled thereto’; and all dividends or bonuses unclaimed by any Shareholder for three
years after notice thereof is given may be forfeited by a resolution of the Board of Directors for the benefit of the Company,
and, if the Directors think fit, may be applied in augmentation of the reserve fund. For the purposes of this clause any
cheques or warrants which may be issued for dividends or bonuses and msy not be’ presented at the Company’s Bankers
for payment within 3 years shall rank as unclaimed dividends. o .

139.  Shares held by a firm.—Every dividend or bonus payable in respect of any share held by a firm may be paid to,
and an effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm. :

140. Joins-holders other than a firm.—Every dividend or bonus payable in respect of any shere held by several
persons jointly, other than a firm, may be paid to, and an effectual receipt given by, any one of such persons.

Avprr. .
141,  Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the correctness

of the balance shieet and profit and loss account ascertained by one or more auditor or suditors. = . :

142, Qualification of auditors.—No person shall be eligible as an auditor who is interested otherwise than as a
Shareholder in any transaction of the Company, but an auditor shallnot be debarred from acting as & professional accountant
in doing any special work for the Company which the Directors may deem necessary. . It shall not be & necessary qualifi-
cation for an auditor that he be a Shareholder of the Company; and no Director or officer of the Company shall, during
his continuance in office, be eligible as an auditor.- . :

143. Appoiniment and retivement of auditors.—The Directors shall appoint the first auditor or auditors of the Com-
_ pany and fix his or their remuneration ; all future auditors, except as is hereinafter mentioned, shall be appointed at the
first Ordinary General Meeting of the Company in each year by the Shareholders present thereat, and shall hold their office
only until the first Ordinary General Meeting after their respective appointments, or untilsotherwise ordered by a General
Meeting. ) ’ C

144, Retiring auditors eligible for re-election.—Retiring auditors.shall be eligible for re-election. :

145, Remuneration of auditors.—The remuneration of the auditors other than the first shall be fixed by the Compeny
in General Meeting, and this remuneration may from time to time be varied by & General Meeting, -

146. Casual vacancy in number of auditors how filled wp.—If any vacancy that may occur in the office of suditor .
shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the I%%t;org shall (subject
to the approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a pérgon }?&0 shall hold
the office until such meeting. ’ . _ &

147." Duty of auditor.—Every auditor shall be supplied with a copy of the balance sheet and profit and'3os aggount
intended to be laid before the next Ordinary General Mesting, and it shall be his duty to examine the same with the aepo gE™
and vouchers relating thereto and to report thereon to the meeting generally or specially as he may think fit. - ‘@‘ %‘A

e‘l -
N J

148. Company’s accounts to be open to.auditors for audit.—All accounts, books, and documents whatsoever of t!
Company shall at all times be open to the auditors for the purpose of audit. . -

Norrces,

149, Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed or " -s
written) of the Agent or Secretary, Agents or Secretaries, or other persons appointed by the Board to do so. i

150. Shareholders to register address.—Every Shareholder shall furnish the Company with an address in Ceylon,
which shall be deemed to be his place of abode, and shall be registered as such in the books of the Company. A

151. Service of notices.—A notice may be served by the Company upon any Shareholder, either personally.or by
sending it through the post in a prepaid letter addressed to such Shareholder at his registered address or place of abode ;
and any notice so served shall bé deemed to be well served for &ll purposes, notwithstanding that the Shareholder to whom
such notice is addressed be dead, unless his executors or ecministrators shall have given to the Directors, or to the Agent

- or Secretary, or Agents or Secretaries of the Company, their own or some other address in Ceylon. ,

152. Notice to joint-holders of shares other than a firm.—All notices-directed to be given to Shareholders shsll, with
respect to any share to which persons other than a firm are jointly entitled, be sufficient if given to any one of such persons,
and notice so given shall be sufficient notice to &ll the holders of such shares.

163. Date and proof of service.—Any notice if served by post shell be deemed to have been served on the day on
which the letter containing the same would in ordinary course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into & post
box or posted at a post office and the entry in the Company’s books of the leaving or sending by post of any notice at or
to such address shall be sufficient evidence thereof, and no further evidence shall be necessary. : .

164. Non-resident Shareholders must register addresses in Ceylon.—Every Shareholder residing out of Ceylon shall
name and register in the bocks of the Ccmypany an address within Ceylon at which all notices shall be served upon him,
and ell'notices served at such address shall be deemed to be well served. If he shall not have named and registered such
an address, he shall not be entitled to any notices. -

All notices required to be given by advertisement shall be published in the Ceylon Government Gazeite.

"ARBITRATION, .

. 155. Directors may refer disputes to arbitration.—Whenever any question or other matter whatsoever arises in
dispute between the Company and any other company or person, the same may be referred by the Directors to arbitration.

Evipence,

... 186. Euvidence in action by Company against Shareholders:—On the tria) or hearing of any action or suit brought or
instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to be due )
to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or was when the
olaim arose, on the register of Sharcholders of the Company as a.holder of the number of shares in respect of which such
claim ig made, and that the amount claimed is not entered as paid in the books of the Company ; and it shallnot be necessay
to prove the registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum
of Directors was present at the Board at which any call was made, nor that the meeting at which any call was made

;??hg?ilgbionvemd or constituted, nor any other matter whatsoever, but the proof aforesaid shall'be conclusive evidence
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PROVISIONS RELATIVE TO Winping Ur or DISSOLUTION OF THE CoMPANY.

187. Purchase of Company’s property by Sharcholders.—Any Shareholder, whether a Director or not, or whether
alone or jointly with any other S8hareholder or Director, and any person not a Shareholder, may becomne the purchaser of
the property of the Company or any part thereof, in the event of & winding up or a dissolution, or at any other time when
a sale of the Company’s property or effects or any part thereof shall be made by the Directors under the powers hereby
or under the Ordinance conferred upon them. .

158. Distribution.—1f the Company shall be wound up and there shall be any surplus assets after payment of all
debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the holders
of the preference shares (if any) the amounts that may be due to them, whether by way of capital only or by way of capital
and dividend or arrears of dividend or otherwiseinaccordance with the rights, privileges, and conditions attached thereto,
and the balancé in repaying to the holders of the ordinary shares the amounts paid up or reckoned as paid up on such
ordinary shares. If after such payments there shall remain any surplus assets, such surplus assets shall be divided among

*the ordinary Shareholders in proportion to the capitel paid up, or reckoned as paid up, on the shares which are held by them
respectively at the commencement of the winding up, unless -the conditions attached to the preference shares expressly
entitle such shares to participate in such surplus assets. ,

159. Payment in specie, and vesting in trustees.—If the Company shall be wound up, the liquidator, whether
voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie any
part of the assets of the Company, and may, with their sanection, vest any part of the assets of the Company’ in trustees
upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereunto set and subscribed their names,
at Colombo, this Sixth day of Decemnber, 1916. o

)

H. V. Hirt (by his attorney R WHITTOW).
-R. W. WHIiTTOW. '

C. C.. Durrant.

WiLriam Moir.

R. BaTrams.

° ‘ ' . . F. H. YEars.

W. R. McCarruw.
o Witness to the above signatures:
. wm ¥ Eustace F. DE SARAM,
Proctor, Supreme Court, Colombo, Ceylon.

3. The registered office of the‘Compu.ny is to be established in Colombo.
3. The objects for which the Company is to be established are—

(@) To acquire and take over as a going concern the Gamawella estate, in the Passara distri :
() To purchase, lease, take in exchange, hire, or otherwise acquire any otherfestate oxt‘iﬁsttralzzsdlgg 1311'1 ia.nds
or any share or shares thereof, and any buildings, mines, minerals, mining and mineral’pro orties and
rights, machinery, implements, tools, live and dead stock, stores, effects, and .other propexI*Jty real or
personal, movable or immovable, of any kind and any rights, easements, patents, licenses, or ;'ivile 68
in Coylon or elsewhere (including the benefit of any trade mark or trade secret which mu’y bg thou ght
necessary or convenient for the purpose of the Company’s business),and to erect, construct, maintgin
or alter any buildings, machinery, plant, roads, ways, or other works or methods of communication,
(¢) Toappoint, engage, employ, maintain, providefor, and dismissattorneys, agents, superintendents, mana , T8
clerks, coolies, and other labourers and servants in Ceylon or elsewhere, and to remunerate t;n Bucgl;a aé
mfxch rate aﬁ shall be thought fit, and to grant pensions or gratuities to any such or thie widow ory ohildren
of any such.
_(d) To clear, open, plant, cultivate, improve, and develop any land or lands that may be
: otherwise acquired by the Company in Ceylon or elsewhere, or portions thereof},,as aptl;gc::tleb%c:: ’:;zg;se:r
or with any other products, trees, plants, or crops that may be approved by the Company, and to la.nt'
grow, and produce tea, rubber, coconuts, coffee, cinchona, cacao, cardamoms, rhea ;amie }l)ants'
@ T (l:)re'elz e,ndkother n:tural products in Ceylon or elsewhere, ’ ' P ’
e) To build, make, construet, equip, maintain, improve, alter, and work tea and rubber f; i
coffeo curing mills and other manu.f&ctorigs, buildings, erections, roads, trai;vsr;: rx(e’:, ggﬁg?uvt: rll::
) To cox;dugn;e to any of the Company’s objects. or to contribute to or subsidize such. ’ '
enter into any arrangement or agreement with Govi iti in ri
i (isnce“ions, ny | privi!ge e gr ernment or any authorities and obtain rights,
*(9) To hire, lease, or purchase land either with any other person or compan i
and other buildings thereon or on any land alreadpy leased or ovI:neg g;(iﬁercmzx d:: :;ect a:acftglx;y
Company and such other person or company or otherwise. ) y. 0 008 of the
(k) To lease any factory or other buildings from any company or person.

p . .

. -: g l Lo g : J

as prOVlded n (e) or (g), or fol' the manu-f&cture ax preparatlon fOI m&lket Of t\ea or &Hy ()tller ])l‘()(ll](}e
n Such or Gny Other fﬂcto! y. -

(7) To prepare, cure, manufacture, treat, and tea (
y : s prepare for market rubber, plumbago, min
;f;légi (é;oggtc})lr produce, and to sell, ship, and dispose of such tea; rubbgr, plumgb;go, n?;:;i;;ls t;r:;g :(12113
X o . 4
Stpodions 1 er raw or manufactured at such times and places and in such manner as shall be dee')med

(k) To bu;
y, sell, warshouse, transport, trade, and deal in tea, rubber, coconuts, coffes,

s A
eed, and rice and other food required for coolies, labourers,

and other plauts and
products, wares, merchandige, artioles

and others employed on esta
and-things of any kind whatever. ployec on estater, and other

T T SRS W g !
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(I) To work mines or quarries, and to find, win; get, work, crush, smelt, manufacture, or otherwise degl with
ores, metals, minerals, oils, precious and other stones, deposits, and products, and generally to carry on
the business of miners, manufacturers, growers, planters, and exporters of tea, rubber. and other produgts,
or any such business on behalf of the Company or as agents for others and-on commission or otherwise.

(m) To establish and carry on a dairy farm, and to buy and sell live stock, and to sell and deslin milk and dairy
produce, wholesale or retail. .

(n) To establish and maintain in the United Kingdom; India, Ceylon, or elsewhere stores, shops, and places for
the sale of tea, rubber, coffee, cacao, and articles of food, drink, or refreshment, wholesale or .‘retail ; and
to establish in any part or parts of the world agencies for carrying on or developing the business of the
Company or any branch thereof ; and generally to carty on the business. of merchants, exporters,
importers, traders, engineers, or any other trade, business, or undertaking whatsoever. :

(0) To cultivate, manage, and superintend estates and properties in Ceylon or elsewhere, and generally to under-
.take the business of estate agents in Ceylon and elsewhere, to act as agents for the investment, loan,
payment, transmission, and collection of money and for the purchase, sale, improvement, development
and management of property, including concerns and undertakings, and to transact any other agency
business of any kind. . )

(p) To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other property or any
part or parts thereof, whetherin consideration of rents, money, or securities for money, shares, debentures,
or securities in any other company or for any other consideration, and otherwise to trade in, dispose of,
or deal with the same or any part thereof. ' .

{(g) 'To borrow or receive on loan money for the purposes of the Company upon the security of cash, credit
bonds, or hypothecation or mortgages of the Company’s property or any part or parts thereof or other-
wise, as shall be thought most expedient, and in particular by the issue of debentures, debenture stock,
or bonds to bearer or otherwise, either charged upon all or any part of the Company’s present or future
property (including uncalled capital) or not so charged, as shall be thought best. :

(r) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, Jncumbranqes, liens, or
securities of or belonging to or mads or issued by the Company or affecting its property or rights or any
of the terms thereof to be renewed, extended, varied, redeemed, exchanged, transferred, or satisfied, as
shall be thought fit, also to pay off and re-borrow the moneyssecured thereby or any part or parts thereof.

(8) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory notes, and other
transferable or negotiable instrurnents for the purposes of the Company. ' .

(t) To unite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing profits of union
of interests or any other arrangement with any person or company already engaged in or hereafter to be
established for the purpose of carrying on any business having objects wholly or in part similar or
analogous or subsidiary to those of the Company or to any of them, or capable of being conduéted so as
o benefit this Company either directly or indirectly, and to subscribe for or otherwise acquire for the
benefit and in the name of the Company or otherwise and pay for in any manner that may be agreed
upon, either in money or in shares or bonds or otherwise, and to hold any shares, stock, or other interests
in any such company, and to promote the formation of any such company.

{4) To amalgamate with any other company having objects altogether or in part similar to this Company.

(v) To acquire by purchase in money or otherwise shares or bonds in, and undertake all or any part*of the .
business, property, assets, and liabilities of any person or company carrying on any business in Ceylon
or elsewhere which this Company is authorized to-carry on, or possessed of property suitable for the
purposes of this Company. _

(w) To sell the property, business, or undertaking of the Company, or any part or parts thereof, for such con-
sideration as the Company shall think fit, and in particular for shares, stocks, debentures, or securities
of any other company,

(z) To procure the Company to be registered or incorporated in Ceylon, and, if and when necessary or thought
advisable, elsewhere. ) .

(y) To lend money on any terms and in any manner and on any security, and in particular on the security of
plantations, factories, growing crops, produce, bills of exchange, promissory notes, bonds, bills of lading,
warrants, stocks, shares, debentures.. and book debts, or without any security at all, and geberally to
transact financial business of any kind. -7 ‘

(z) To invest and deal with the moneys of the Company not immediately required upon such securities and in
such manner as may from time to time be determined. -

(z 1) To promote and establish any other company whatsoevér, and tosubscribe to and hold the shares or stock
of any other company or any part thereof. - ' . :

(# 2) To pay for any lands and real or personal, immovable or movable, estate or property or assets of any kind
acquired or to be acquired by the Company, or for any services rendered or to be rendered to the
Company, and generally to pay or discharge any consideration to be paid or given by the Company in
money or in shares or debentures or debenturestock or obligations of the Company, or partly in one way
and partly in another, or otherwise howsoever with power to issue any shares either fully or partially
paid up for such purpose. ’

" (2 3) Toaccept asconsideration for thesale or disposal of any lands and real or personal,immovableand movable,
estate, property,and assets of the Company of any kind sold or otherwise disposed of by the Company
orin discharge of any other consideration to be received by the Company in money or in shares, the shares
(whether wholly or partially paid up) of any company, or the mortgages, debenturds, or obligations of
any company or person or partly one and partly other.

(z 4) To distribute among the Shareholders in specie any property of the Company, Whet}her by way of dividend
or upon a return of capital, but so that no distribution amounting to & reduction of capital be made,
except with the sanction for the time being required by law. ) .

(2 5) To do all such other things as shall be incidental or conducive to the attainment of the objects above
mentioned or any of them or any one or more of the objects aforesaid, it being hereby declared that in
the foregoing c