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ROAD

COMMITTEE NOTICES

OTICE is hereby given that the Governor, with the
advice and consent of the Legislative Council,
having agreed to grant the under-mentioned sum for the
maintenance of the under-mentioned road for 1903, the
Provincial Road Committee, acting under the provisions
of “ The Branch Roads Ordinance, 1896,” have assessed
the proportion due by each estate in the district interested
in the repair of the said road as follows :—

WANARAJAH Roap (between Wanarajah Bridge and
Claverton Store).

Rs. 950

Government moiety
Rs. 950

Private contributions

1st section, 1 mile.

Total acreage, 4,514—Moiety of cost, Rs. 20611 —
Sectional rate, ‘0456c.—Total rate, 0456¢.

Amount.

Proprictors or Agents. Estates.  Acreage. Rs. o.
Wanarajah Tea Com-
aity of Ceylon,

ilmlted . . Wanarajah . 340 ... 15 77

1st and 2nd section, 2 miles.

Total acreage, 4,169—Moiety of cost, Rs. 206:11—
Sectional rate *0494c—Total rate, +0950¢.

'W. Reeves Tatham,.. South Wanarajah 250
1015

-23 79

1st to 4th section, 4 miles.

Total acreage, 8,919—Moiety of cost, Rs, 41222~
Sectional rate, ‘1051c.—Total ra.te *2001c.

. Amount,

roprietors or Agents. Estates. Acreage. Rs. o
Ceylon Proprietary :

Company ... Summerviile ... 239 .. 47 87
F.G. A. Lane . Blair Athol ... 306 .. 61 28
A. Anson .. Carfax e 298 ... 59 67
John Anderson .. Gorthe e 318 ... 62 68
Whittall & Co. .. Dunkeld e 237 L. 47 47
Secretary, Castlereagh ;

Estate Company ... Castlereagh ... 511 ... 102 80
Whittall & Co. ... Banff 211, 42 27

Do. ... Elsiree .. 167 ... 33 46

R. H. Eliot .. Lethenty and
Essex e 320 ... 64 8
B. Hugh Eliot .. Marlobrough ... 258 ... 51 67
Do. ... Blairgowrie . 114 ... 2286

Ist to 6th section, 4 50 mlles.
Total acreage, 945—Moiety of cost, Rs. 1086,

Lethenty Tea Estates

Co. (R. H. Eliot)... Claverton o 198 .., 61 28
E. H. Skrine «ee Osborne o 441 ., 186 39
R. H. Eliot ... Broad Oak ... 386 ... 94 66

927 50
El
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Which sums the propriefors, managers, or agents of
the several estates are hereby required to pay into the
Colonial Treasury, Colombo, on or before December 31,
1903.

Rs. ec. Rs. e.

N.B.—-Private contributions — 950 0
Deduct bank interest, 192 17 73
Unexpended balance, 1902... 477

22 50
927 50
S. HAUGHTON,
Chairman,

Provincial Road Committee’s Office,
Kandy, December 10, 1908.

WOTICE is hereby given that the Governor, with the
“ advice and consent of the Legislative Council,
having agreed to grant the under-mentioned sum for the
maintenance of the under-mentioned road for 1903, the
Provincial Road Committee, acting under the provisions
of “The Branch Boads Ordinance, 1896,” have assessed
the proportion due by each estate in the district interested
in the repair of the said road, as follows :—

Barrrorp VALLEY RoAD (between Dikoya Post Office
to Tillyrie Store).

Government moiety

Bs. 1,401
Private contributions

Rs. 1,401
1st section, 1 mile.

Total acreage, 7,898—Moiety of cost, Rs. 208:87—
Sectional rate, ‘0264c,~~Total rate, 0264¢.

Amount.
Proprietors or Agents. Estates.  Acreage. RBs. c
0. Estates Company,
Limited ... Darrawella ... 675 ... 17 86
Wanarajah Tea Com-
. pany of Ceylon, Litd. Menikwatta ... 478 ... 12 65
G. C. R. Norman ... Hadley vee 228 .., 6 5
Scettish Ceylon Tea .
Co., Litd. ... Inver ... 306 ... 8 11
R.H. 8. Scott oo Stamford Hill
No.1 ... 138 ... 3 68
E. de Fonblanque Stamford Hill
No. 2 .. 138 ... 3 68
Scottish Ceylon Tea
. Co., Litd. ... Waterloo ... 207 ... 5 50
Cumberbatch & Co.... Annfield e 289 ... 7 66

Sir C. Hartley (C. A.

Hartley) «. Kinloeh o 122 ., 3 26
R. H. 8, Scott ... Ottery e 243 ... 6 45
A, M. Cheyne (J.

* ' Mitchell) ... Erlsmere e 173 ., 4 60
W.' H  Waller (J.

Mitchell) " .. Roscrea  and
P Dorothea ... 205 ... 5 45
J. W, Holt (A. Craib) 8t. Ley’s .., 130 .., 3 47

1st to 3rd section, 3 miles.

"Total acreage, 4,561—Moiety of cost, Rs. 417°74—
. Bectional rate, ‘0915¢c.—Total rate, -1179c.

E: Benham & Co. (G.

- C.R. Norman) ... Battalgalla ... 444 .., 62 38

Lanka Plantation Co. . ‘

(J.M. Robertson&QCo.) Gonagalla ... 189 ... 22 33
- Do, ( do. ) Paramatta ... 136 .., 16 8
v 2Po. . (- do. ) Fordyce . 448 ... 52 86

Do. ( do. Garbawn o 147 ... 17 38

Vogan Tea Estate Co. Barkindale ... 81 ... 9 59

1st to 4th section, 4 miles.

' .l'l‘,'otal'acreage, 8,116—Moiety of cost, Rs. 208:87.
" Béctional rate, '06700.—%ota1 rate, '1849¢.

Chss. Mackwood &Co. Bathford ... 219 ... 40 54
Hornsey Tea Estates
Company, Limited Horngey o 204 ... 47 1

Amount.

Proprietors or’Agents.  Estates.  Acreage. Rs. c.

1st to 5th section, 5 miles,

Total acreage, 2,643—Moiety of cost, Rs. 208-87.
Sectional rate, “0790c.—Yotal rate, -2639¢.

Whittall & Co. ... Ingestre . 737 ... 194 54
Hornsey Tea Estates
Company, Limited Abercairney ... 224 ... 59¢16
Cumberbatch & Co.... Berat ... 226 ... 59 69
Heirs of C. and J. For- )
syth (C. L. Davis) Blinkbonnie ... 223 ... 58 89

1st to 7th section, §-60 miles.

Total acreage, 1,233—Moiety of cost, Rs. 334-18—
Sectional rate, 271Cc—Total rate, 5349c.

The Ceylon Tea Plan-

tation Company, Ltd. Tillyrie ... 754 ... 403 36
South Wanarajah-Co. '
* (R. W Braithwaite) Poyston ... 316 ... 169 7
K. M. Power + JM.P:)- Bon Accord ... 163 ... 87 23

1,378 53

Which sums the proprietors, managers, or a gents of th
several estates are hereby required to pay into the Colo
nial Treasury, Colombo, on or before December 31, 190F

Rs. c. Rs. c.

N.B.—Private contributions — 1,401 O
Deduct bank interest 22 24
Unexpended balance, 1902 0 23

22 47

1,378 53

S. HAUGHTON,
Chairman.

Provincial Road Committee’s Office,
Kandy, December 10, 1903.

NOTICE is hereby given that the Governor, with the

advice and consent of the Legislative Couneil.
having agreed to grant the under-mentioned sum for the
maintenance of the under-mentioned road for 1903, the
Provincial Road Committee, acting under the provisions
of “The Branch Roads Ordinance, 1896,” have assessed
the proportion due by each estate in the district interested
in the repair of the said road, as follows :—

RoAD FROM NORWOOD 70 CAMPION,

Government moiety ... Rs. 3,778
Private contributions ...  Rs. 3,778
1st section, 52°80 lines.

Total acreage, 14,035—~Moiety of cost, Rs. 369:02—
Sectional rate, -0262c.—Total rate, “0262c.

Amount.

Proprictors or Agents. Estates, Acreage.  Rs. o
I'he Eastern Produce '

Company, Limited Norwood ... 882 .. 2312

Portree 272 714

George Stenart & Co.

1st to 3rd section, 94-21 lines.

Total acreage, 12,881—Moiety of cost, Rs. 289-60—
Sectional rate, ‘0224c.—Total rate, ‘0486c.

A. C. Bonner .. Elbedde ... 747 .. 3632
H. F. Leycock ... Lawrence .. 5656 .. .2731
1st to 4th section, 118-21 lines. '

Total acreage, 11,669—Moiety of ccst, Rs, 168:07—
Sectional rate, ‘0145c.—Total rate, *0631c,

H. F. Leycock ... Venture ... 405-'... 25 57
W. 8. Raffin' - Iglx'pper‘ Venture 274 ... 17 30
. Do, o Kew.© . .. 281 ... - 13 33
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. Amount.
Proprietors or Agents. Estates, Acreage. Rs. c.
1st to 6th section, 214:66 lines.

Total acreage, 10,679—Moiety of cost, Rs. 674-33—
Sectional rate, ‘0631c.—Total rate, -1262c.

J. M. Robertson & Co.
(G. F. Walker) ... St. John Del
Rey 725
15t to 7th section, 24543 lines.
Total acreage, 9,954 —Moiety of cost, Rs. 215-21—
Sectional rate, 0216¢c.—Total rate, -1478¢.

Bogawantalawa Tea :

91 51

Company,  Limited 0 .

(ﬁ. . Bonner) .., Kirkoswald ... 870 128 60
J. M. Robertson & Co. Tientsin 385 56 92
G. Steuart & Co. .., Morar 484 71 56
H. A, Oliverson ... Bittacy 142 21 1
A. C. Smail and T.

Gidden s Robgill 433 ... 64 2

1st to 10th section, 334:60 lines.

Total acreage, 7,640—Moiety of cost, Rs. 623-36—
Sectional rate, - 815¢.—Total rate, *2293c.

Colombo Commercial
Company, Limited Bogawantalawa 615
1st to 12th section, 38740 lines. |

Total acreage, 7,025—Moiety of cost, Re, 369-0—
Sectional rate, ‘0525¢c.—Total rate, -2818c.

141 4

‘Executor (W. Rollo) Chapelton ,.. 684 .. 192 78
«os Theresia .., 832 .. 93 58

G. K. Maitland

1st to 14th section, 43558 lines.

Total acreage, 6,009—Moiety of cost, Rs. 336-94—
Sectional rate, “0567c.—Total rate, -3385c.

Bogawantalawa Tea
Co., Ltd. (A. C.
- Bonner) ..o Killarney .. 358 ...121 21
Deo. oo Bridwell ... 467 .. 158 10
Do. ... Bogawana ... 440 .., 148 97
Finlay, Muir & Co. ... Lynstead ,.. 405 ... 137 12

1st to 15th section, 476°76 lines.

Total acreage, 4,339—Moiéty of cost, Rs. 288'11—
Sectional rate, -0664c.~Total rate, "4049¢,

Imperial Estates Co.,

Litd. ... Friedland ... 165 66 83
F. & C. Hadden. = ,,. Kotiyagala ... 1,087 440 15
Kandapola Estates Co.,

L4d. (T. Gidden) ... Lot 6,280, T.P.

‘ 101,851, De-
vonford 276 .. 111 78
Ceylon Land and Pro- '
duce Company (A.
Philip) ... Fettoresso ... 439 .. 177 78

. 18t to 16th section, 52956 lines.
Total acreage, 2,372—Moiety of cost, Rs. 369-02—
Sectional rate, -1556c.~—Total rate, -5605c.

W.C. Courtney ... Eltofts ... 290 162 5%

'
i

i

Rs.

Ce .

Propriefors or Agents, Estates, Acreage.

1st to 17th section, 530-64 lines. -
Total acreage, 2,082—~Moiety of cost, Rs. 7°58—
Sectional rate, ‘0036c.—Total rate, ‘5641c.

B. H. Cooper ... Liynford 253 .. 142 74
Chas. Strachan & Co. Campion and
Kobkinoor... 724 .. 408 43
W. A. S. Sparling ... Loinorn 233 ... 131 46
Tmperial HEstates Co.,
Litd. ... Lot 6,279 T.
P, 141,850,
8t. Vigeans 185 ... 104 38
T. Farr ... Lot 6,985 T.P.
110,064, :
Northcove 233 ... 131 46
James Sheriff (R. H.
* Tennent) «.. Dunlow and
Aldie . 454 ... 25613
3,710 28

Which sums the proprietors, managers, or agents of the
seyeral estate as are hereby required to pay into the Colo-
nial Treasury, Colombo, on or before December 31, 1903,

Rs. ¢
N.B.—Private contributions e 4,000 0
Deduct bank interest 67 72
T 3710 28
S. HAUGHTON,
Chairman.

Provincial Road Commitiee’s Office,
Kandy, December 10, 1903.

] OTICE is hereby ggven that the under-mentioned
. gentlemen have been appointed Members of the
District Road Committees,Galle, Matara, and Hambantota
respectively, under clause 31 of Ordinance No. 10 of 1861
for the years 1904, 1905, and 1906 : —

District Road Committee, Galle.

Mr. E. D. Bowman (European Member), Mr. F. J. de
Vos (Burgher Member), Mr. B. Abeysundera {Native
Member). :

District Road Committee, Matara.

My, Geo. Thain Davidson (European Mewber), G, E.
Keuneman (Burgher Member), Mr. D. A. Gooneratna,
Mudaliyar (Native Member).

. District Road Comupittee, Hambantota.

Mr. E. R. McDonnell (European Member), Mr. E. G
Auwardt (Burgher Member), Mr. A.Jayawardana, Muda-
liyar (Native Meémber),

J. M. Davigs, .
Secretary, Provincial Road Commitiee,

Provincial Road Comnittee’s Office,
Gaile, December 21, 1903.
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UNOFFICIAL ANNOUNCEMENTS.

| MEMORANDUM OF ASSOCIATION OF THE SOUTHERN CEYLON TEA AND RUBBER

1.
2
3.

COMPANY, LIMITED,

The name of the Company is “ Tar Souvraery CevroN Tea aAND RusBer CoMPANY, LimiTen,”
The registered office of the Company is to be established in Colombo.
The objects for which the Company is established are—

(a) To purchase the properties known as Maminadola and Ginidomine and the tea factory with
the machinery therein from the Udugama Tea and Timber Company, Limited (in
Liguidation).

(5) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands or any
share or shares thereof, and any buildings, mines, minerals, mining and mineral properties
and rights, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, movable or immovable, of any kind, and any rights, easements,
patents, licenses, or privileges in Ceylon or elsewhere (including the benefit of any trade
mark or trade secret which may be thought necessary or convenient for the purpose of the
Company’s busivess), and to erect, construct, maintain, or alter any buildings, machinery,
plant, roads, ways, or other works or methods of communication, , :

(d) To engage, employ, maintain, provide for, and dismiss superintendents, managers, clerks,
coolies, and other labourers and servants, and to remunerate any such at such rate as
shall be thought fit, and to grant pensions or gratuities {0any such or the widow or children
of any such. .

(e) To clear, open, plant,cultivate, improve, and develop the said property or any portion thereof,
and any other land or lands that may be purchased, leased, or otherwise acquired by the
Company in the Island of Ceylon or elsewhere, or portions thereof, as a rubber estate or
estates, or with any other products, trees, plants, or crops that may be approved by the
Company, and to plant, grow, and produce rubber, cocoanuts, tea, coffee, cinchona, cacao,
cardamoms, rhea, ramie, plants, trees, and other natural products in the Island of Ceylon
or elsewhere. )

{r) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
cocoanut and coffee curing mills, and other manufactories, buildings, erections, roads,
tramways, or other works conducive to any of the Company’s objects, or to contribute to or
subgidize such,

(9) To enter into any arrangement or agreement with Government or any authorities and obtain
rights, concessions, and privileges.

(4) To hire, lease, or purchase land either with any other person or company or otherwise, and to
erect a factory and other buildings thereon or on any land already leased or owned by the
Company at the cost of the Company and such otlier person or company or otherwise,

(¥) To lease any factory or other buildings from any company or persou.

(/) To enter into any agreement with any company or person for the working of any factory

erected or leased as provided in (%) or (¢), or for the manafacture and preparation for market
of tea or any other produce in such or any other factory.

(%) To prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, miuerals, tea,
and (or) other crops or produce, and to sell, ship, and dispose of such rubber, plumbago,
minerals, tea, crops, and produce, either raw or manafactured, at such times and places and in
such manner as shall be deemed expedient.

(?) To buy, sell, warehouse, transport, trade, and deal in rubber, cocoanuts, tea, coffee, and other
plants and seed and rice and other food and requisites for coolies, labourers, and others
employed on estates, and other products, wares, merchandise, articles, and things of any kind
whatsoever.

(m) To work mines or quarries and to find, win, get, work, crash, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precions and other stenes, deposits, and products, and
generally to carry on the business of miners, manufacturers, growers, planters, and exporters
of rubber and other products, or any such business on behalf of the Company or &s agents.
for others and on commission or otherwise.

(n) To establish and carry on a dairy farm and to buy and sell live stock, and to sell and deal in
milk and dairy produce, wholesale or retail.
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(0) To establish and maintain in the United Kingdom, the Straits Settlements, India, Ceylon, or
elsewhere stores, shops, and places for the sale of rubber, tea, coffee, cacao, and articles of
food, drink, or refreshments, wholesale or retail, and to establish in any part or parts of
the world ageucies for carrying on or developing the business of the Company or any
branch thereof, and generally to carry on the business of merchants, exporters, importers,
traders, engineers, or any other trade, business, or undertaking whatsoever.

(p) To cultivate, manage, and superintend estates and properties in the Island of Ceylon or else-
where, and generally to undertake the business of estate agents in the Island of Ceylon and
elsewhere, to act as agents for the investments, loan, payment, transmission, and collection of
money, and for the purchase, sale, improvement, development,.and management of property,
including concerns and undertaking, and to transact any other agency business of any kind.

To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
q 9 s s g g£ag sompany ! s g8, th
property, or any part or parts thereof, whether in consideration of rents, money or securities
for money, shares, debentures, or securities in any other company, or for any other considera-
¢ Ys i §, Or § y ot pany y
tion, and otherwise to trade in, dispose of, or deal with the same or any part thereof.

{r) To borrow or receive on loan money for the purpose of the Company upon the security of
cash, credit bonds, or of hypothecation or mortgages of the Company’s property, or any
part or parts thereof, or otherwise, as shall be thought most expedieat, and in particular by
the issue of debentures, debenture stock, or bonds to bearer or otherwise, either charged
upon all or any part of the Company’s present or future property (including uncalled capital),
or not 8o charged, as shall be thought best.

(s) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances,
liens, or securities of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms thereof to be renewed, extended, varied, redeemed,
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow the
moneys gecured thereby or any part or parts thereof.

(¢) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory notes,
and other transferable or negotiable instruments for the purposes of the Company.

(u) To unite, co-operate, amalgamate, or enter into parinership or any arrangement for sharing
profits of union of interests or any other arrangement with any person or company already
engaged in or hereafter to be established for the purpose of carrying on any business
having objects wholly or in part similar or analogous or subsidiary to those of the Company
or to any of them, or capable of being conducted so as to benefit this Company, either
directly or indirectly, and to subscribe for or otherwise acquire for the benefit and in the
name of the Company or otherwise and pay for in any manner that may be agreed upon
either in money or in shares or bonds or otherwise, and to hold any shares, stock, or other
interest in any such company, and to promote the formation of any such company.

(v) 'To amalgamate with any other company having objects altogether or in part similar to this
Company. )

() To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or company carrying on any
business in the Island of Ceylon or elsewhere which this Company is authorized to carry
on, or possessed of property suitable for the purposes of this Company.

(x) To sell the property, business, or undertaking of the Company, or any part or parts thereof, for
such consideration as the Company shall think fit, and in particular for shares, stocks,
debentures, or securities of any other company.

(v) To procure the Company to be registered or incorporated in Ceylon and, if and when necessary
or thought advisable, elsewhere,

(2) To lend money on any terms and in any manner,and ou auy security and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact financial business of any kind.

(2 1) Lo invest and deal with the moneys of the Company not immediately required%pon such
securities, and in such manner as may from time to time be determined.

(2 2) To promote and establish any other company whatsoever, and to subscribe to and hold the
shares or stock of any other company or any part thereof. '

(2 3) To pay for any lands and real or personal, immovable or movable estate or property or

- assets of any kind acquired or to beacquired by the Company, or for any services rendered
or to be rendered to the Company, and generally to pay or discharge any cousideration to be
paid or given by the Comparny in money or in shares or debentures or debenture stock or
obligations of the Company, or partly in one way and partlyin another, ov otherwise
howsoever, with power to issue any shaves either fully or partially paid up for such
purpose,

(2 4) To accept as consideration for the sale or disposal of any lands and real and personal,
immovable and movable estate, property, and assets of the Company of any kind sold or
otherwise disposed of by the Company, or in discharge of any other consideration to be
received by the Company, money or in shares (whether wholly or partially paid up) of any
company, or the mortgages, debentures, or obligations of any company or person, or partly
one and partly other.
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“(2'6) To distributé among the Shireholders in ¥peéie any ?rbperty' of the Company, whether by
© ' ‘wiy of dividend or upon a return of capital, bit &6 that ho ﬂi{‘st‘:jibhftion amounting to a
- ¥édnetion of eapital be madeé except with ‘the sanction for the time being required by law.
(2 6) To dp all such other things as shall be incidenfal or eonducive to ‘the attainment of the
objects above-mentioned or any of them or any one or more of the objects aforesaid, it being
bereby déclared that in the foregoing clauses (unléss a contrary intention appears) the
word “ Company ” includes companies or & corporation, and the word “ person ” any number
of persons, and that the “other objects ” ¥pecitied in any paragraph are not to be limited
‘ot restricted by reference to or inference from any other paragraph.

‘4. ‘The likbility of the Shareholders is limited. :

" '5. _THe nominal capital of the Compsny is One million Rupees, divided into ten thousand shares of
One hundréd Rifpees each, with power to increase or reduce the capital. In case the Company shall increase
its chipital by ‘the issue of new shares, such shares may be issued upon the terms specified in the Articles of
Association for the time being of the Company.

 Weé, the Several persons whose namés and addresses are ‘subscribed, are desirous of being formed
into a_Company in acéordance with this Memorandum of Association, and we respectively agree to take the
number 'of sharés in"the capital of the Company set opposite our respective names.

Names and Addresses of Subscribers. Numb:: c%f§$lcﬁlf:h en by
L. T, BoustEAD, Nuwara Eliya ... - One share
J. N. CameBeLL, Nuwara Eliya ... One share

Witness to the above signatures this 19th day of November, 1903 :
V. A. Jurios, Colombo, Solicitor.

PrstoNseE DINSHAWJEE Kuan, Colombo One share
W. Hexry Figa, Colombo .. One share
G. H. ‘ALstox, Colombo One share

Witness to the signatures of P. D, Khan, W, H. Figg, and G. H. Alston this 20th
day of November, 1903 :
J. K. Manpy, Colombo,
J. H. Garratr, Colombo One share
Witness to the signature of J. H. Garratt this 23rd day of November, 1903 :
: V. A. Jurios, Colombo, Solicitor,
R. K. CraRK, Dikoys ee e One share

Witness to the signature of R. K. Clark this 26th day of November, 1903 :
J. Syoner CorLerT, Colombo.
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 ABTIPLES, OF ASSQCIATION OF THE SOUTHERN CEYLON TEA AND RUBRRR OOMPANY,
: LIMITED, ’

THE regulations contained in the Table C in theschedule annexed to ¢ The Joint Stock Companies’
Ordinauce, 1861,” shall not apply to this Company, which shall’ be governed by the regulations contained in
thess Articles, but subject to tepeal, additioi, or alteration by special resolution. S

“* ™ The Company may, by special résolution, alterand make provisions instead of, or in addition to, any of the
rggulgiiohs of the' Cofnpany, whetlier contaitied and comiprised in these Articles or not. =~ o

InTERPRETATION CLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the fellowing
meanings, unless such meanitigs be inconsistent with, or repugnant tb, the subject or context +— Co
The word “Company” means “The Southern Ceylon Tea and Rubber Company, Limited,”
incorporated or established by or under the Memorandum of AssoGiation to which these Articles are attached.
. 'The “ Ordinance’’ means and includes % The Joint Stock Companies’ Ordinance, 1861,” aid every other
Qydivance from time to timeéin force concerning Joing Stock Companies which may apply to the Company.
7 "« These'presents ” means and inéludes the Memorandum 'of Association and the Articles of 'Association
of the Company from time tp time in force. S ’ o ' o
' “Capital™ means the ’capjtal for the time being raised or authorized to be raised for the purposes of the
ompauny. R ‘ - ' T o oo EmrE e
q"" P “y Shares ”* means the shares from time to time into which the capital of the Company may be divided.
« Shareholdet ® thentis 2 Shareholder 6f the Company. T o
« Presence or present ™ at 4 meeting means presence or present personally or by proxy or by attorney.
% Directors” mieais thie Directors for the time being of the Company or (as the case may 'be) the Diréctors
agsembled at a Board. i S T e e
YR W Board ” meais a meeting of the Directors or (as the context may require) the Directors assembled
q.‘t o, Board mesting, acting through at least a qiiorim of their body in the exercise of authérity duly givei to
S, g, actl _ ' o SO LAY VYR
¢ Persons ” means partnerships, associatious, corporations, companies, unincorporated or corporated by
Oudin nce and regist¥ition, as well &s individuals, = ~ "~ R oo e
"t Office” meang the registered office for the time being of the Company.
- « Seal ® means the comthon seal for the time being of the Company,

© « Morith ® miésn & éilendar month.
“ Writing ** meaps printed matter or print as well as writing,
Words importiag the singular number ouly include the plural, and vice versd.
Words ﬁnpo:*tinéihé'mdscﬁliﬁé gender only include the feminine, and vice versd.

BusinNess,

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after thé registration of the Company as the Directors in their discretion 'shg,llktbi" k.
fit; and if the whole of the shares shall not have been subsecribed, applied for, or allotted, as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

8. The business of the Company shall be carried on by, of under the rmanagemenf or direction of, the
Directors, and subject, only to the control of General Meetings, in accordance with, these presents,

Carirar, R |
*~ 4. The original. capital of the Company is Qne million Rupees (Rs, 1,000,000}, divided .into Ten -
thousand shares of One hundred Rupees (Rs. 100) each. ‘ -

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares, of such smounts per share and in the
agg;egate as such resolution shall direct ; and they shall have power to add to such new shares such an
amouiit of prethium 48 may be considered expedient. - o T .

- 16,  Except 80 far #s otherwise provided by the conditions of issue or by these presents, any capital
raised by the creation of hew sharés shall bé considered patt of the original capital, and shill'bé subject t5-the
shaé provisions T all Féspedts with referénce to the payments of allotment ‘money, calls aud instalinents,
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if'it had formed part of the original capital.
%9, The Direttots tay in like manner, and with like sanction, reduce the capital of the Company.
»
SHaARES.

- 8, The Company may make arrangements on_the issue of shares for a difference between the holders
of:such shares in the amount of calls to be paid and the time of payment of such calls. T
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9. . 1f by the conditions of allotment of any share the whole or part of the amount thereof shall be
payable by instalments, every such iustalment shall, when due, be paid to the Company by the kolder of the
shares.
10. The shares, except when otherwise provided, shall be allotted at the disoretion of and by the
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper. Provided that such unissued shares shall first be offered by the
Directors to the Shareholders in proportion to the existing shares held by them, and such offer shall be made
by notice specifying the number of shares to which the Shareholder is entitled, and limiting a time within
which the offer, if not accepted, will be deemed to bg declined, and after the expiration of such time, or on the
regeipt of an intimation from the Shareholder to whom such notice is given that he declines to accept
the shares offered, the same shall be disposed of in such manner as the Directors may determine. Provided
that the Directors wmay at their discretion allot such unew shares or any portion of them to the vendor or
vendors of any estates or lands being acquired by the Company in payment of the whole or any part of
the purchase price of any such estates or lands, and that without offering the shares so allotted to the
Shareholders.

11. In case of the increase of the capital of the Company by the creation of new shares, such new
shares shall be issued upon such terms and couditions, and with such rights and privileges, annexed
thereto, as the General Meeting resolviug on the creation thereof or any other Geuneral Meeting of the
Company shall direct, and if no direction be given, as the Directors shall determine, and in particalar such
shares may be issued with a preferential or qualified right to the dividends, and in the distribution of assets of
the Company, and with a special or without aay right of voting.

Subject to any direction to the contrary ihat may be given by the. meeting that sauctions the
increase of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held
by them, and such offer shall be made by notice specifying the number of shares to which the Shareholder
is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and
after the expiration of such time, or on the receipt of an intimation from the Shareholder to whom such
notice is given that he declines to accept the shares offered, the same shall be disposed of in such manner
s the Directors may determine. Provided that the Directors may, at their discretion, allot such new shares
or any portion of thein to the vendor or vendors of any estates or lands being acquired by the Compauy in
payment of the whole or any part of the purchase price of any such estates or lands, and that without offering
the shures so allotted to the Shareholders.

12, Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct.

" 18, Shares may be registered in the name of a firm, aud any partner of the firm or agent duly
authorized to sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership. .

15.° Auny one of the joint-holders of a share other than a firm may give effectual receipts for an
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies, and all other advantages conferred on a
sole Shareholder.

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or
survivors shall be the only person or persons recognized by the Company as having any title to, or interest
in, such shares.

17. The Coinpany shall not be bound to recoguize (even though having notice of) any contingent,
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right
in respect of any share, except any absolute right thereto in the person from time to time registered as the
holdg; thereof, and except also the right of any person under clause 35 to become a Shareholder in respect of
any share,
W 18, Every Shareholder shall be entitled to a certificate or certificates under the common geal of the
Company, specifying the share or shares Leld by him and the amount paid thereon.

19, 1f any certificate be worn out or defaced, then, upon production thereof to the Directors, they may
order the same to be cancelled, and may issue a new certificate in lieu thereof ; and if any certificate be lost
or destroyed, then upon proof thereof to the satisfuction of the Directors, und on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the name of two or more persons not a firm shall be
delivered to the person first named on the register.

Cavvs.
21. The Direciors may from time to time make such calls as they thiok fit upon the Shareholders in

respect ol .il woneys unpaid on their shares, and not by the conditious of allotment made payable at fixed
times, provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time aud place appointed by the Directors.

22, If any Shareholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum
from the day appointed for the payment thereofgto the time of actunal payment.

23, A call shall be deemed to have been made at the time when the resolution of the Directors
authoriziog the call was passed.

24, The Directorsshall have power in their absolute discretion to give time to any one or more Share-

holder or Shareholders, exclusive of the others, for payment of- any call or part thereof on such terms as the
Directors may determine. But no Shareholder shall be entitled to any such vxtension, except as a matter of

grace or favour.
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25. The Directors -may at their discretion receive from any of the Shareholders willing to advance
the same, and upon such terms as they think fit, all or any part of the moneys due upon their respectvie shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so wuch thereof as
from time to time and at any time thereafter exceeds the amount of the calls then made upon and due in
respect of the shares in respect of which some advances have been made, the Board may pay or allow interest
at such rate a8 the Shareholders paying such sums in advanceand the Directors may agree upon, not exceeding.,

however, six per centum per annum.
TRANSFER OF SHARES,
26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares

by instrument in writing,

27. No transfer of shares shall be made to an infant or person of unsound mind.

28. The Company shall keep a book or books, to be called ¢ The Register of Transfers,” in which shall
be entered the particulars of every transfer or transmission of any share.

29. The Board may, at their own absolute and uncontrolled diseretion, decline to register any transfer
of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company havea lien or
otherwise, or, in case of shares not fully paid up, to any person not approved by them ; and in no case shall &
Shareholder or proposed transferree be entitled to require the Directors to state the reason of their refusal to

register, but their declinature shall be absolute.
30. Every instrument of transfer must be left at the office of the Comapny to be registered, accompanied

by such evidence as the Directors may reasonably require to prove the title of the transferror, and a fee of two
rupees and fifty cents, or such other sum as the Directors shall from time to time determine, must be paid to
the Comp:ny for the registration of every such transfer, upon payment whereof the Directors, subject to the
powers vested in them by Articles 28 and 30, shall register the transferee as a Shareholder and retain the
instrument of transfer.

31. The Directors may, by such means as they shall deem expedient, authorize the registration
of transferees as Shareholders without the necessity of any meeting of the Divectors for that purpose. .

32. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness of
any instrument of transfer produced by a person claiming a transfer of any share in accordance with these
Articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferrer shall have
no claim whatsoever upon the Company in respect of the share, exceps for the dividends previously declared in
respect thereof, but only, if at all, upon the transferee. ' '

33. The Register of Transfers may be closed during the fourteen days immediately praceding each
Ordinary General Meeting, and when a dividend is declared, for the three next days ensuing the meeting ;
also at such other times (if any) and for such periods as the Directors may from time to time determine,

provided always that it ghall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

34, The executors, or administrators, or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.

35. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptey, or liguidation of any Shareholder, or the
marriage of any female Shareholder, or in any other way than by trausfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to act under this clause, or of his title, as the
Directors think sufficient, be forthwith entitled, subject to the provisions Lerein contained, to be registered as a
Sharebolder in respeet of such shares, or may, subject to the regulations as o transfers hereinbefore contained,
transfer the same to some other person.

36. 1If any person who shall become entitled to be registered in respect of any share under clause 34 shall
not, from any cause whatever, within twelve calendar months after the event on the happening of which his
title shall acerue, be registered in respect of such share ; or if in the case of the death of any Shareholder no
person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of the
shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in respect
of such share, and shall not be bound to inquire whether the events have happened which entitled the Company
to sell the same, und the net proceeds of such sale, atter deducting all expenses and all moneys in respect of which
the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled thereto.

SURRENDER AND FORFEITURE oF SHARES.

37. The Directors may accept, in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from

the Company. ‘ ,
38. If any Shareholder fails to pay any call or instalment on or before the day appointed for the payment

of the same, the Directors may, at any time thereafter, during such time as the call or instalment remains
ungpaid, serve a notice on such Shareholder, requiring him to pay the same, together with any interest that may
have acerued, and all expenses that may have been incurred by the Company by reason of such non-payment.

The notice shall name a day (not being less than.one month from the. date of the notice) on and a place
or places at which such call or instalmeut and such interest and expenses as aforesaid are to be paid. The
notice shall also state that, in the ‘event of non-payment at or before the time and at the place appointed,
the shares in respect of which the call was made or instalment is payable will be liable to be forfeited,

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect
of which such notice has been given may at any-time thereafter, before payment of calls or instalment with
interest and expenses due in respect thereof, be declared forfeited by a vasolution of the Board to that effect.

B2
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39. Any Shareholder whose shares have been so declared forfeited shall, notwithséanding, be liable to
pay, and shall forthwith pay to the Company all calls, instalments, interess, and expenses owing upon or in
respect of such shares at the time of the forfeiture, together with interest thereon trom she time of forfeiture until
payment at nine per ceunt. per annum, and the Directors may enforce the payment thereof if they shink fit.

40. Ever, share surrendered or so declared forfeited shall be deemed to be the property of the Company,
al?d ll:;ay be sold, re-allotted, or otherwise disposed of upon such verms and in such manner as the Board shall
think fit. :

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all
claims and demands against, the Company in respect of the share and the proceeds thereof, and all other rights
incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

42. A certificate in writing under the hands of one of the Directors and of the Sevretary that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive
evidence of the facts therein stated as against all persons who would have been entitled to the share but for such
surrender or forfeiture, and such certificate and the receipt of the Company for the price of such share shall
constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person who may
purchase the same from the Company, and thereupon such purchaser shall be deemed the holder of such share,
discharged from all calls due prior to such purchase ; and he shall not be bound to see to the application of the
purchase money, nor shall his title to such share be affected by any irregulariry in the proceedings in reference
to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any ghare within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or helders

“of such share or shares, and all expenses incurred in relation to such forfeiture, together with such further
sum of money by way of redemption money, for the deficit, as they shall think fit, not being less than nine per
centum per annum on the amount of the sums wherein default in payment had been made, but no share bond fide
sold or re-allotted, or otherwise disposed of under Acrticle 40 hereof, shall be redeemable after sale or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or joins-
holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint-
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or
otherwise, and whether due from any such holder individually or jointly with others, including all calls which
the Directors shall have resolved to make, although the times appointed for the payment thereof shall not have
arrived ; and where any share is held by more persons than one, the Company shall be entitled to the said charge
or lien in respect of any mouey due to the Company from any or such persons. And the Directors may
decline to register any transfer of shares subject to such charge or lien.

44. Such charge or lien may be made available by a sale of all or any of the shares subject to it,
provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptcy, requiring hime or them to pay the amount for the time being due to the Company, and default
shall Lave been made for twenty-eight days from such notice in paying the sum thereby required to be paid.
Should the Sharcholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice
shall be allowed bim. .

45. The net proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabili-
ties, or engagements, and the residue (if any) paid to such Shareholder or his representatives,

46, A certificate in writing under the hands of one of the Directors and of the Secretary, that the
power of sale given by clause 44 has arisen and is exercisable by the Company under these presents, shall be
conclusive evidence of the facts therein stated.

47. Ubpon any such sale two of the Directors may execute a transfer of such share to the purchases
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to

such shares. .
BoORROWING POWERS.

48, The Directors shall have power to procure from time to time, in the usual course of business,
such temporary advances on the produce in hand, or in the future to be obtained from the Company’s estates
as they may find necessary or expedient for the purpose of defraying the expenses of working the Company’s
estates, or of erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise.
Alro from time to time at their discretion to borrow or raise from the Directors or other persons any sum or
sums of money for the purposes of the Company, provided that the money so horrowed or raised and owing
at any one time shall not, without the sanction of a General Meeting, exceed Twenty-five thousand Rupees
(Rs. 25,000).

49, )With the sanction ofa General Meeting the Board shall be entitled to borrow such further sum ov
sams and at such rate of interest as such meeting shall determine. A certificate under the hands of cne
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are not
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shali
be conclusive evidence thereof in all questions between the Company and its creditors.

50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and issme any mortgages, cash credits, detentures,
deben ure stock, bonds, or obligations of the Company, charged upon all or any part of the undertakirg, revenue,
lands,tproperty, rights, and assets of the Company, both present and future, including uncalled capitai or unpaid

or may make, accept, or endorse on bebalf of the Company any promissory notes or bills of exchange.

51. Any such securities may be issued either at par or ata premiam or discount, and may from time to
timeé be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may ccntain special
privileges as to redemption, surrender, drawings, ‘allotment of shares, or otherwise,

52. "Every debenture or other instrument issued by the Company for securicg-the payment of money
may be 80 framed that the moneys thereby secared shall be assignable free from any equities between the
Company and the person.to whom the sanie may be issued.



PART V. — CEYLON GOVERNMENT GAZETTE — D=c. 23, 1903 1025

GENERAL MEETINGS.

53. The first General Meeting shall be held at such time, not being more than twelve months after
the incorporation of the Company, and at such place as the Directors may determine,

54. Subsequent General Meetings shall be held once in every year at such time and place as may be
preseribed by the Company in General Meeting, and if no time or place is so prescribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors.

55. The General Meetings mentioned in the last preceding elanse shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called kxtraovdinary General Meetings.

56, The Directors may, whenever they think fit, call an Extraordinary General Meeting of the
Company, and the Directors shall do so upon a requisition made in writing by not less than one-cighih of the
number of ~harcholders of the Company for the time being, or by any Shareholder or Shareholders holding in
the aggregate one-eighth part of the shares of the Company for the time being subscribed for.

§7. Any requisition so made shall express the object of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forchwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to eonvene
the same within seven days from the delivery of the requisition, the requisitionists may themselves convene
an Extraordisary General Meeting, to be held at such place and at such time as the Shareholders convening

the meeting may themselves fix.
58. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, sub-

mit the same to a meeting.
59. Such notice shall be given by leaving a copy of the resolution at the registered office of the

Company.

60. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whomso-
ever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall be
given by advertisement in the Ceylon Government Gazette, or in such other manuer (if any) as may be
prescrited by the Company in General Meeting.

61. Every Ordinary General Meeting shall be competent, without special notice having been given
of the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss
any repctt and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval
thereof, aitd to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation,
and to fix the remuneration of the Auditors, and shall also be competent to enter upon, discuss, and transact any
business whatsoever, of which special mention shall have been given in the notice or notices upon which the
meeting was convened.

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent
to enter upon, diseuss, or transact any business which has nct been gpecially mentioned in the notice or notices
upon which it was convened.

63. No business shall be transacted at any General Meeting except the declaration of a dividend
recommended by a report of the Directors or election of Chairman, unless there shall be present or represented
at the commencement of the business two or more Sharebolders entitled to vote,

64. If at the expiration of balf an hour from the time appointed for the meeting the required number
of Sharcholders shall not be present at the mesting, the meeting, if convened by or upon the requisition
of Sharebolders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting & quorum is not present, those Shareholders
who are present shall be a quorum, and may transact the business for which the meeting was called.

65. The Chairman (if auy) of the Directors shall be entitled to take the chair at every General Meeting
whether Ordinary or Kxtraordinary ; or if there be no Chairman, or if at any meeting he shall not be present
at the time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders
shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors present decline
to take the chair, then the Shareholders present shall choose one of their number to be a Chairman.

66. No business shall be discussed at any General Meeting except the election of a Chairman whils:
the chair is vacant.

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from
place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be entered in a book to be kept for that purpose, and shall when so.entered be signed as soon as practicable
by the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when so
entered and sigred shall-be evidence of all such proceedings, and of the proper election of the Chaitman.

.

Voring a7 MEETINGS.

69. At any meeting every resolution shall be decided by the votes of the Shareholders present in
person or by proxy, and in case there shall be an equality of votes the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to whichjhe may be entitled as a Sharehblder; and
unless a poll be immediately demandec by some member present and entitled to vote, » declaration by the
Chairman that a resolution has been earried, and an entry to that efféct in the' Minate Book of the Company,
shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded in favour
of or against such resolution. ' ' '

70. If at any meeting a poll be demanded by some Shareholder present at the n:eeting and entitled: to
vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time au ! place end in siieh
manner as the Chairman shall direct, and in such case every Sharehiolder shall have the number of votes
to which he may be entitled as hereinafter provided ; and in case 4t any sich poll there shalliBe:an
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equality of voies, the Chairman of the meeting at Which such poll shall have been demanded shall be entitled
to a casting vote in addition to any voies 1o which he may be entitled as a Shareholder and proxy, and
the result of such poll shall be deemed to be the resolution of the Company in such meeting.

71. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business
other than the guestion on which a poll has been demanded. .

72. No poll shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment.

78. On a show of hands every member shall have one vote only. In case of a poll every Sharcholder
shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
;he first ten up to one hundred, and an additional vote for every twenty-five shares held by him beyond the first
hundred,
74. The parent or guardian of an infant Shareholder, the committee or other legal guardian of

any lanatic S8hareholder, the husband ;of any female Shareholder not entitled to her shares as separate estate,
and the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if
more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder. )

75. Votes may be given either personally or by proxy or by attorney.

76. No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares have

- been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased
Shareholder, or person acquiring by marriage, shall be entitled to vote at any meeting held after the expiration
of three months from the registration of the Company in respect of any share which he has acquired by transfer,
unless he has been possessed of the share in respect of which he claims to vote atleast three months previously
to the time of holding the meeting at which he proposes to vote,

77. No Shareholder who has not been duly registered as such for three months previous to the General
Meeting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three
months from the incorporation of the Company,

78. No person shall be entitled to hold a proxy who is not & Shareholder of the Company.

79. The instrument appointing a proxy shall be printed or written, and shall be signed by the
appointor, or if such appointor be a company or corporation, it shall be under the common seal of such company
or corporation.

80. The instrument appointing a proxy shall be deposited at the registered office of the Company
not less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote.

The instrument appointing a proxy may be in the following form :—

The Southern Ceylon Tea and Rubber Company, Limited.
I, , of , appoint , of (a Shareholder in the

Company), as my proxy to represent me and to vote for me and on my behalf at the
Ordinary (or Extraordinary, as the case may be) General Meeting of the Company to be

held ou the dsy of , One thonsand Nine hundred and —————, and
at any adjournment thereof, and at every poll which may be taken in consequence
thereof.

day of —————, One thousand Nine hundred

As witness my hand this
and ———, -

81. No objection shall be made to the validity of any vote (whether given personally or by proxy)
except at the meeting or poll at which such vote shall be tendered, and every vote (whether given personally
or by proxy) to which no objection shall be made at such meeting or poll shall be deemed valid for all purposes
of such meeting or poll whatsoever.

82. No Shareholder shall be prevented from voting by reason of his being personally interested in the
result of the voting. ’

DiIrECTORS.

83. The number of Directors shall never be less than two or more than five, but this clause shall be
constraed as being directory only, and the continning Directors may act notwithstanding any number of
vacancies,

‘The qualification of a Director shall be his holding in his own right at least fifty shares in the Company
upon which all calls for the time being have been paid, and this qualification shall apply as well to the first
Directors as to all future Directors.

As a remuneration for their services the Directors shall be entitled to appropriate a sum not exceeding
one thousand five hundred rupees annually, to be divided between them in snch manner as they may determine,
but the Company in General Meeting may at any time alter the amount of such remuneration for the future, and
such remuneration shall not be considered as including any remuneration granted for special or extra services
hereinafter referved to, nor any extra remuneration to the Managing Directors of the Company.

. 84, The first Directors shall be the Hon. Jobn Norman Campbell, the Hon William Henry Figg, and
Lawrence Twentyman Boustead, who shall hold office till the first Ordinary General Meeting of the Company,
when they shall all retire, but shall be eligible for re-election.

: 85. Qne or more of the Directors may be appointed by the Directors to act as Secretary, Managing
Director, or Managing Directors, and (or) Visiting Agent or Agents of the Company, or Superintendents of
any of the estates, for such time and on such terms as the Directors may determine or may fix by agreement
with the person or persons appointed to the office, and they may, from time to time, revoke such appointment
tmdA appoint another or other Secretary, Managing Director, or Managing Directors, and (or) Visiting Agent
or Agents,

The Direetors may confer on the Managing Director or Managing Directors all or any duties and powers

that might be conferred on any Manager of the Company.
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If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money as they shall think fit.

RoraTioN OoF DIRECTORS.

86. At the first Ordinary General Meeting of the Company all the Directors shall retire from office,
and at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being shall
retire from office as provided in clause 87.

87. The Directars to retire from office at the second and third Ordinary General Meeting shall, unless
the Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the
Directors to retire shall be those who bave been longest in office.

88. In case auy question shall arize as to which of the Directors who have been the same time in office
shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election.
90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shalil

appoint successors to them, and in default thereof such successors may be appointed at a subsequent ¢)rdinary
General Meeting.

91. Any casual vacancy occurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such
vacancy shall retain his office so long only as the vacating Director would have retained the same if no
vacancy had occurred.

92. The Directors, subject to the approval of a General Meeting, may, from time to time at any time
subsequent to the second Ordinary General Meeting, increase or reduce the number of Directors, and may also,
subject to the like approval, determine in what rotation such increased or reduced number is to go out of office.

08. If at any meeting at which an election of a Director ought to take place the place of the retiring
Director is not fliled up, the retiring Director may continue in office until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is fillled up, unless it shall be determined
at such meeting to reduce the number of Directors.

94. A Director may at any time give notice in writing of his intention to resign by delivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors,
but not before, his office shall become vacant.

95, The Company may, by a special resolution, remove any Direetor before the expiration of his period
of office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed
shall hold office only during such time as the Director in whose place he is appointed would have held the same

if he had not been removed.
96. ¥very Director or officer of the Company, and his heirs, executors, and administrators, shall be

indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his duties,
except such as happen from his respective wilful acts or defaults; and no Director or officer shall, nor shall
the heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults of any other
Director or officer, or forany loss or expense happening to the Company by the insufficiency or deficiency of title
to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any security
in or upon which any of the moneys of the Company shall be invested, or for auy loss or damage arising from
the bankruptcy, insolvency, or tortuous act of any person with whom any moneys, securities, or effects shall
be deposited, or for any other loss, damage, or misfortune whatsoever which shall bappen in the execution of
the duties of his office or in relation thereto, unless the same happen through his own wilful act or default.
97. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

DisquariFicarion oF DIRECTORS.

98. ‘The office of the Director shall be vacated—

(a) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent,
Superintendent, or Secretary under the Company. ’

(6) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his aflairs, or compounds with his ereditors,

(c) IfDby reason of mental or bodily infirmity he becomes incapable of acting.

(@) If he ceases to hold the required number of shares to qualify him for the office.

(¢) I he is concerned or participates in the profits of any contract with, or work done for, the
Company. )

Provided that no Director shall vacate his office by reason of his being a member of any corporation,
company, or firm which has entered into any contract with, or done any work for, the Company of which he
is a Director, or by his being agent, or secretary, or solicitor, or by his being a member of a firm who are
agents or secretaries or solicitors of the company ; nevertheless, he shall not vote in respect of any contract
work or business in which he may be personally interested. -

PowERs oF DIRECTORS,

. 99, The Directors shall have power to carry into effect the purchase of Maminadola, Ginidomine, and
the Tea Factory, or any or either of them, and the lease, purchase, or acquisition of any other lands, estates,
or property they may think fit, or any share or shares thereof.

100. The business of the Company shail be managed by the Directors either by themselves or through
a Managing Director, or with the assistance of an agent or agents and secretary or secretaries of the Company,
to be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors
shall pay out of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or
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incurred in and about the formation and the registration of the Company, and in and about the valuation,
purchase, lease, or acquzsmon of the said estates and lands, and the opening, clearing, planting, and cultivation
thereof, and otherwise in or about the working and business of the Company.

101 The Directors shall have power to make, and may make, such rules or regulatlons for the
managerent of the business and property of the Company as they may from time to time think proper, and
shall carry on the business of the Company in such manuer as they may think most expedient ; and in addition
to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they may
exercise all such powers, give all suck consents, make all such arrangements, appoint all such agents, managers,
secretaries, treasurers, aceountants, and other ofﬁcen superintendents, assistants, clerks, artizans, labourers,
and other servants, for such period or periods, and with such remuneration. aud at snch salaries, and npon such
terms and conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the
funds of the Company, and may from time to time remove or suspend all or any of the managers, agents,
treasurers, accountants, officers, clerks, or servants of the Company, for such reasons as they may think proper
and advisable, and without assigning any cause for so doing.

102. The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company as are not expressly required to be exercised by the Company in General Meeting, and shail generally
do all such acts and things ag are or shall be by any Ordinance and by these presents directed and authorized
to be exercised, given, made, or done by the Company, and are not by any *'rdinance or by these presents
required to be exercised or done by the Compuny in General Meeting, subject, nevertheless, to the provisions
of any such Ordinance and of these presents, and to such regulations and provisions (if any) as may from time
to time be prescribed by the Company in General Meeting ; but no regulations made by the Company in General
Meeting shall invalidate any prior act of the Board which would have heen valid if such regulation had not
heen made.

The generality of the powers conferred by any elause in these presents on the Directors shall not be taken
to be limited by any clause conferring any special or expressed power,

108, The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or
attorneys, to assist in carrying on or protecting the business of the Company, on such terms as they may
consider proper, and from time to time 10 revoke such appointment.

104. The Directors shall have power to open from time to time, on behalf of the Company, any account
or accounts with such bank or banks as they may zelect or appoint, and also by such sigratures as they may
appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills
of lading, receipts, contracts and agreements, bonds, mortgages, proxies to any proctor or proctors, and other
documents on bebalf of and to further the interests of the Company.

105. The seal of the Company shall not be affixed to any instrument except in the presence of two or
more of the Directors, or of one Director and the Secretary or Secretaries, who shall astest the sealing thereof s
such attestation on the part of the Secretaries in the event of a firm being the Secretaries being signified by a
partner of the said firm signing for and on behalf of the =aid firm as such Secretaries.

106. It shall be Jawful for the Directors, if anthorized so to do'by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other company or companies. or individual or
individuals, or for the sale or disposal of the business, estates, and effects of the Company, orany part or parts,
ghare or shares thereof, respectively, to any company or companies, or person or persons, upon such terms and
in such manner as the Directors shall think fit : and the Directors shall have power to do all such things as
may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as g resolution
or special resolution of the Company is not by law necessary for such purpose ; and in case any terms so arranged
by the Directors include or make necessary the dissolution of the Company, the Company shall be dissolved to
that end.

107. In furtherance and not in limitation of, and without prejudice to, the general powers conferred
or implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby
expressly declared tbat the Directors shall have the powers following (that is to say) :—

{@) To iustitute, conduct, defend, compromise, sertle, or abandon any action, suit, prosecution, or
other legal proceedings on behalf of the Company, aud also to compound and allow time
for payment or satisfaction of any debts due to or from the Company, aud any claims or
demands made by or against the Company.

{h) To refer any clainis or demands by or against the Company to arbitration, and observe and
perform or enforce the award.

(¢) To make and give receipts, releases, and other discharges for money payable to the Company
and for claims and demands by the Company.

(d) To act on behalf of the Company in ali matters relating to bankrupts and insolvents, with
power to accept the office of trustee. assignee, liquidator, or inspector, or any similar office.

{e) To invest any of the moneys of the Company which the Directors may consider not to be
immediately required for the purposes thereof, upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securities as are
permissible to trustees without special powers, and from time to time to vary ortelease such
investments.

() To delegate to any one or more of the Directors of the Company for the time being, or any
other person or company for the time beine, residing or carrying on husiness in Ceyloun or
elsewhere, all or any of the powers or functions given to or exercisable by the Directors ;
and to confer such powers for such time and to be exercised for such objects and purposes,
and upon such terms and conditions and with such restrictions as the Directors may think
expedient, and to confer such powers either collaterally with or to the exclusion of, and in
the substitution for, all or any of the powers of the Directors in that behalf, and from
time to timé to revoke, withdraw, alter, or vary all or any of snch powers. The Directors
may aliow to any person or company to whom any powers may be so delégated such
remuneration as they in their absolute discretion shall think fit.

.
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PROCEEDINGS OF DIRECTORS.

108. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings
as they may thiuk fit, and determine the quorum necessary for the tramsaction of business. Until otherwise
determined, two Directors shall be a quorum.

109. A Director may at any time summon a meeting of Directors,

110. The Board may elect a Chairman of their meetings and determine the period for which he is
hold office, and all meetings of the Directors shall be presided over by the Chairman, if one has been elected and
if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman
be not present at the time 2ppointed for holding the same, then and in that cise the Directors present shall choose
one of their number to be Chairman of such meeting.

111.  Any question which shall arise at any meeting of the Directors shall be decided by a majority of
votes, and in ease of an equality of votes the Chairman thereat shall have a casting vote in addition to his vote
as a Director,

112. The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee,
either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be preseribed by the Board. All acts
done by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

: 113. The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings aod proceedings of Directors, 8o far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committee respectively, or any regula-
tion imposed by the Board.

114. ‘The acts of the Board and of any committees appointed by the Board shall, notwithstanding any
vacancy in the Board or committee, or defect in the appointment or qualification of any Director or of any
member of the committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

115, A resolution in writing signed by all the Directors shall be as valid and effectual as if it bad been

passed at a meeting of the Directors duly called and constituted.
116, 'The Directors shall cause minutes to be made in a book or books to be provided for the purpose—

(1) Of all appointments of (a) officers and (b) committees made by the Directors.
(2) Of the names of the Directors present at each meeting of the Direetors.
(8) Of the names of the members of the committee appointed by the Board present at each
meeting of the committee.
(4) Of all orders made by the Directors.
_ (5) Ofall resolutions and proceedings of all General Meetings of the Company.
(6) Of al. resolutions and proceedings of all meetings of the Directors.
(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

117. All such minutes shall be signed by the person who shall bave presided as Chairman at the
General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been
transacted, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board
Meeting, ore Committee Meeting, a8 the case may be ; and all minutes purporting to have been signed by any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes
whatsoever, be primd facie evidence of the actual and regular passing of the resolutions, and the actval and
regnlar %ransactiou or occurrence of the proceedings and other matters purporting to be so recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the chairmanship and
signature of the person appearing to have signed as Chairman, and of the date on which such meeting was

held.
A CCOUNTS,

118. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent
or Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital
for the time being of the Company, and of all sums of money received and expended by the Company, and
of the matters in respect of which such sums were received and expended, and of the assets, credits, and
liabilities of the Company, and generally of all its commercial, financial, and other affairs, transactions, and
engagements, and of all other matters necessary for showing the true financial state and condition of the
Company. The accounts shall be kept in such books and injsuch a manner at the registered office of the Com-
pany as the Directors think fit,

119, The Directors shall from time to time determine whether, and to what extent, and at what
times and places, and under what conditions or regulations the accounts and books of the Company or of any
of them shall be open to the inspection of the Shareholders ; and no Shareholder shall bave any right of
inspecting any account or book or document of the Company, except as conferred by siatute or authorized by
the Directors, or by a resolution of the Company in General Meeting.

120. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous financial year, and a halance sheet
containing a summary of the property and liabilities of the Compapy made up to the end of the same period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of
gross income, distinguishing the seveval sources from which it has been derived, and the amount of gross
expenditure, distinguishing the expense of the establishment, salaries, and other heads of expenditure. Every
timo of expenditure fairly chargeable against the year's income shall be brought into account, so that a just
balance of profit and lugs may be laid before the meeting, and in case where any item of expenditure which
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' may in fairness be dlstrl,buted over severalayears has been mcurréd in any one year, thecwholemmounb of such

items shall be stated, with the addition of the reasons why only a portion of such expendlture is chat’ged against
the income of the year.

. 122, The balance sheet shall contain a summary of the property and liabilities of the Company,
.arranged under the heads appearing in the form annexed to the table referred to in Schedule C to* The Joint
Stock Companies’ Ordinance, 1861,” or as near thereto as circumstances admit, »

123. Every such statement shall be'accompanied by a report as to the state and condition of the Com-
pany, and as to the amount which ,the Direciors recommend should be paid out of the profits by way of
dividend or bonus to the Shareholders, and the statement report, and balance sheet shall be signed by the
Directors, <1
124, A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at, or posted to, the registered address of every Shareholder

125. The accounts -of the Company shall from time to time be examined, and the correctness of the

balance sheet ascertained by one or more Aunditor or Auditors,

Avunir.

126. No person shall be eligible as av Auditor who is interested otherwise than as a Shareholder in
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a
Shareholder of the Company, and no Director or officer of the Company shall, during his continnance in office,
be eligible as an Auditor.

127. The Directots shall appoint the first Auditor of the Company and fix his remuneration. He shall
hold office till the second General Meetiug of the Company. All subseguent appointments shall, except as is
hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by the
Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office only
until the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by s
General Meeting.

128. The remuneration of the Auditors other than tbe first shall be fized by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

129,  Retiring Auditors shall be eligible for re-election.
130. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary

General Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the
vacancy by the appointment of a person who shall hold office until the next Ordinary Geueral Meeting afier
his appointment.

131, Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he

may think fit.
132, The Auditor or Auditors for the time being shall have a list delivered to him or them of all books

kept by the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts,
books, and ‘documents whatsoever of the Company for the purpose of audit.

Divipenps, Bonus, axp Reserve Funb,

188. 'The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no
dividend shall be payable except out of net profits.

-184. ‘The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or
pay a bonus to the Shareholders on account, and in anticipation of the dividend for the then current year.

185. The Directors may, before recommendmg any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as
they may, with the sancticn of the Company, select, or shall place the same in fixed deposit in any bank or
banks. '

1386. The Directors may from time to time apply such portion as they think fit of the reserve fund to
meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing
or maintaining, or extending the buildings and premises of the (C'ompany, or for the repair or remewal, or
extension of the property or plant of the Company or any part thereof, or for any other purposes connected
with the interest of the Company that they may from time to time deem expedlent

187. No unpaid dividend or bonus shall ever bear interest against the Company.

188. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever.

139. The Directors may deduot 'from the dividend or bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and not-

- withstanding the fact taat such sums or any of them are not payable until after the date when such dividend
* or bonus is payable.

140. Notice of any dividend that has been declared, or of any bonus to he paid, shall be given to each -
Shareholder entitled thereto, and any dividend or bonus unclmmed by any Sharéholder for threé years after
notice thereof is.given ‘may be forfeited by the Directors for the benefit of the Company, and if the Directors
think fit may be applied in augmentation of the reserve fund.

141, kL ~very dividend or bonus payable in respect of any share held by a firm may be pgid to, and-an
eﬁ'ectual réceipt given by, any partner of such firm, or agent duly authorized to sign the name of the firm.

¥ 142, . Every dividend or bonus' payable in respect of any share held by several persons lomtly oth_er
than a firm may be paid to, and an effectual receipt given by, any one of such persons.
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143, Notlces from the Ccmpany may be authenticated by the signature (printed or wmtfen) of the
Agent or Secretary, Ageuts or Secretanes, or persons.appointed by the Board to authenticate the same.

144. Every Sharcholder shall give an address in Ceylon, which shall be deemed to be his place of
abode, and shall be registered as such in the books of the Company.

145. A notice may be served by the Company upon any Shareholder, either personally or by being sent
through the post in a prepaid letter, addressed to such Shareholder athis registered address or_place of abode ;
and any notice so served shall be deemed to be well served, notwishstanding that the Shareholder to whom such
notice is addressed be dead, unless his executors or admmlstrators shail have given to the Directors or fo the
Agent or Secretary, or Agen ts or Secretaries of the Company, their own or some other address to which notices

may be sent.
146. All notices directed to be given to Shareholders shall, with respect to any share to whlch

persons are jointly entitled other than a firm; be given to whichever of such persons is named first in the register
of Shireholders, and notice so given shall be sufficient notice to all the holders of such shares. . .

147. Any notice if served by post shall be deemed to have been served on the day on which the letter
contammg the same would in ordinary course of post have been delivered at its address, and in proving such
service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into a
Post Office or post box, and the entry in the Company’s books of the leaving or sending by post of any natice at or
to-such address shall be sufficient evidence thereof, and no further evidence shail be necessary.,

148, Every Shareholder residing cut of Ceylon shall name and register in the books of the Company
an address within Ceylon at which all notices shall be served upon him, and all notices served at such address
shall be dermed to be well served. If he shall not have named and registered such an address, he shall not be

entitled to any notices,
All notices required to be given by advertisement shall be published in the Ceylon Government

Gazeltte. .
ARBITRATION,

149. Whenever any question or other matter whatsoever arises in dispute between the Company and
any other company or person, the same may be referred by the Directors to arbitration.

EVIDENCE,

150, On the trial or hearing of any action or suit brought cr instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on the
1eg1ster of Shareholders of the Company as a holder of the number of shares in respect of whieh such claim
is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be
necessary to prove the registration of the Company, nor the appointment of the Directors who made aony eall,
nor that a quorum of Directors was present at the Board at which any call was made, nor that the meeting at
which any call was made was duly convened or constituted, nor any other matter whatsgever, but the proof
aforesaid shall be conclusive evidence of the debt.

¥

PROVISION RELATIVE TO WINDING UP oR DIssoLUTION oF THE COMPANY.

151. Any Sbareholder, whether a Director or not, and whether alone or jointly with any other Share.
holder or Director, and any person vot a Shareholder, may become the purchaser of the property of the Qompany
or any part thereof in the event of a winding up or a dlSsollltlon, or at any other time w hen a sale of the Company’s
property or effects, or any pact thereof, shall be made by the Directors under the powers bereby or under the

Ordinance conferred upon them.
In witness whereof the subscribers to the Memorandum of Association have hereto set and subscnbed

their names at Colombo, this 19th day of November, 1203,

L. T. BOUSTEAD.'
J. N. Cumnm.r..

-

Witness to the above slgnstures
V. A. Jurius, Colombo,- Solicitor, . -

PESTONJEE Dmsmwnn Knm.
W. HenrY FigG. - N
G. H. AxnszON.

Witness to the signatures of P.D. Khan, W. H. Flgg, and G. H. Alston this
20th day of November, 1903 : .

J. K MAND! Colombo.. ) o

, ) .- J.-H. GarRATT.
Witness to the signature of J. H Ga:mtt this 23rd day of November, 1903

V. A, JuLius, Colombo Solieitor, " o
R K.CLARE.” . - .
. Witness to the signature of R. K. Clark this 26th day of November, 1908 :
) J. SyoNex Covwerr, Colombo. .)
]s
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MEMORANDUM OF ASSOCIATION OF THE RANI RUBBER COMPANY, LIMITED.

1. The naine of the Company is “ THe RaNI RuBBER COMPANY, LiMITED.”
2. The registered office of the Company is to be established in Colombo.
3. The'objects for which the Company is fo be established are—

(a) To acquire and take an assignment of the lease about to be granted by the Government of Travanco:
to George Nicol Thomson of three blocks of land situated on the banks of two rivers the “ Kakaad”
and the ‘Sittaar” within the Koni reserved Government Forest, Travancore, containing in' extent
about five hundred acres. o

(b) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands or any share
or shares thereof, and any buildings, mines, minerals, mining, and mineral properties sxd rights,

" machinery, implements, tools, live and dead stock, stores, effects, and other property, real or personat,”
movable or immovable, of any kind, and any rights, easements, patents, licenses, or privileges in
Ceylon or elsewhere (including the benefit of any trade mark or trade secret which may be thought: -
necessary or convenient for the purpose of the Company’s business), and to erect,.construet, -
maintain, or alter any buildings, machinery, plant, roads, ways, or other works or methods of
communication. . _ : )

(¢) To appoint, engage, employ, maintain, provide for, and dismiss Attorneys, Agents, Superintendents,.
Managers, clerks, coolies, and other labourers and servants in Travancore or elgsewhere, and .to
remunerate any such at such rate as shall be thought fit, and to grant pensions or gratuities to any
sach, or the widow or children of any such. RS .

{d) To clear, open, plant, cultivate, improve, and develop the said property or any portion thereof, and
any other land or lands that may be purchased, leased, or otherwise acquired by the Company in
Travancore or elsewhere, or portions thereof, as a rubber estate or estates, or with any other products,
trees, plants, or crops that may be approved by the Company, and to plant, grow, and produce
rubber, cocoanuts, tea, coffee, cinchona, cacao, cardamoms, rhea, ramie, plants, trees,.and other
natural products in Travancore or elsewhere,

(¢) To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories, coecoannt
and coffee-curing milis, and other manufactories, buildings, erections, roads, tramways, or other works
conducive to any of the Company’s objects, or to conitribute to or subsidize such.

() Ta enter into any arrangement or agreement with Government or any authorities and obtain rights,

. eoncessions, and privileges. . ’

- (g) To hire, lease, or purchase land either with any other person or.company or otherwise, and to erect a

factory and other buildings thereon or on any land already leased or owned by the Company, at the

) ocost of the Company and such other person or company or otherwise. -

(%). To lease any factory or other buildings from any company or person,

(¢)-To enter into any agreement with any-company or person for the working of any factory erected .or
leased as provided in () or (), or for the manufacture and preparation for market of tea or any;
other produce in such or any other factory.

/) To prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, minerals, tea, and (or)

(.J oaler' crops or produce, and to sell, ship, and dispose of such rubber,p1 plumbago, min%olrs’als, tea, cr(ops,
and produce, either raw or manufactured, at such times and places and in such manner as shall be

_ deemed expedient. -

(k) To bv,:ly, sell, warehouse, transport, trade, and deal in rubber, cocoanuts, tea, coffee, and other plantsand’

. seed, and rice and other food required for coolies, labourers, and others employéd on” estates,

and other producty, wares, merchandise, articles, and things of any kind whatever.

{!) To work mines or quarries and to fiad, win, get, work, crush, smelf, manufaocture, or othérwise déal -

.with ores, metals, minerals, oils, precious and other stones, deposits and products, and generally to

ozmgr on the business of miners, manufacturers, growers, planters, and exporters of rubber and other

products, or any such business on behalf of the Company or as agents for others and on commission’
or otherwise. )

{m) To establishi and maintain in the United Kingdom, India, Ceylon, or elsewhere stores, shops, and places

: for the sale Of rubber, tea, coffee, cacao, and articles of food, drink, or refreshment, wholesale or

retail ; and to establish in any part or parts of the world agencies for carrying on or developing
the business of the.Company or any branch thereof ; and generally to carry on the business of
ml;o::lemnts, exporters, importers, traders, engineers, or any other trade, business, or undertaking
whatever.

. {n) To cultivate; manage, and superintend estates and properties in Travancore or elsewhers, and generally

Co to undertake the business of estate agents in Travancore and elsewhere, to act as agents for the invest-
ment, loan, 'payment, transmission, and collection of money, and for the purchase, sale, improve-
‘ment, development, aud management of property, inclading concerns and undertakings, and to
. . ‘ransact any other agency business of any kind.

(0) To let, lease, sell, exchaiige, or inortgage the Company’s estates, lands, buildings, or other property, or
any part or parts thereof, whether in consideration of rents, money, or securities for money, shares,
debentures, or securities in any other company, or for any other consideration, and otherwise to

..~ .. tradé in, dispose of, or deal with the same or any part thereof. -t
() To borrow.or receive on loan money for the purpose of the Company upon the security of cash credit
- bonds or of hypothecation or mortgages of the Company’s property or any part or parts thereof, or
otherwise, asshall he thought most expedient, and in particular by the issue of debentures, debenture
stock or bonds to bearer or otherwise, either charged upon all or any part of the Company’s present
or future property (including uncalled capital), or not so charged, as shall be thought best.
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(9) To cause or permit any debenture stock, bonds, debentures, mortgages, charges, incumbrances, liens, o)
securities of or belonging to or made or issued by the Company or affecting its property o1
rights or any of the terms thereof to be renewed, extended, varied, redeemed, exchanged, trans.
ferred, or satisfied, as shall be thought fit, also to pay off and re-borrow the moneyssecured thereby,

- or any part or paris thereof, C : - R )

(v) To draw, make, accept, and endorse bills of lading, warrants, bills of exchange, promissory notes, and

other transferable or negotiable instruments for the purposes of the Company.

(s) To unite, co-operate, amalgamate, or enter into partnership or-any arrangement for sharing profits of

nnjon of interests or any other arrangement wiih any person.or company.already exggbaged, inor

hereaffer to be established for the purpose of carrying on any business having objects wholly or in
part similar or analogous or subsidiary to those of the Company or to any of them, or _capable of
being conducted so as fo benefit this Company, either directly or indirecily, and 16 subscribe for.or
otherwise acquire for the benefit and in the name of the Company or otherwise and pay for in
any manner that may be agreed nupon, either in money or in shares or bonds or otherwise, and to
hold any shares, stock, or other interest in any such company, and to promote the formation of any
such company.

(9 To amalgamate with any other company having objects altogether or in part similar fo-this Company
(#) To zequire by purchase in money, shares, bonds, or otherwise, and undertaks all or any part of the
business, properly, assets, and liabilities of any person or company carrying on auyagzsiness in
Travancore or elsewhere which this Company is authorized to carry on, or possessed of property
~ suitable for the purposes of this Company. : L
{v) To sell the property, business, or undertaking of the Company, or any part or parte thereof, for such
consideration as the Company shall think fit, and in partzcular for shares, stocks, debentunies, or
* mecurities of any other company. . e e _
(w) To procure the Company to be registered or incorporated in Ceylon, aud, if and when necossary
or thought advisable, elsewhere. : o
(x) To lend money on any terms and in any manner and on any security and in partionlar on the,
security of plantations, factories, growing crops, produce, bills of exchange, promissory notes,
bonds, bills of lading. warrants, stocks, shares, debentures, and book debts, or without any security
at all, and generally to transact financial business of any kind. T
(y) To invest and deal with the moneys of the Company not immediately required upon such securities
and in snch manner as may from time to time be determined. =~ = - T
(%) To promote and establish any other company whatsoever and to subscribe to and hold the shares or
svock of any other company or any part thereof. : :

(z 1) To pay for any lands and real or personal, immovable or movable, estate or property or assets of
any kind acquired or to be acquired by the Company or for any services rendered or to he rendered
to the Company, and generally to pay or discharge any consideration to be paid or given by the
Company in money or in shares or debentures or debenture stock or obligations of the-Company or
partly in one way and partly in another, or otherwise howsoever with power to issue any shares
either fully or partially paid up for such purpose, R .

( 2) To accegt as consideration for the sale or disposal of any lands and real and personal, immovable and
movable, estate, sroperty, and assets of the Company of any kind sold or otherwisedisposed-of by the
Company or in discharge of any other consideration to be received by the Compaily in money or
in shares (whether wholly or partially paid-up) of any company, or the mortgages, debentufes; or
obligations of any company or person or partly one and partly other, - Tl T

(# 8) To distribute among the Shareholders in specie any property of the Company, whether by way of
dividend or upon & return of capital, but so that no distribution amounting to a reduction of capita)
be made, except with the sanction for the time being required by law.

(¢ 4) To do all such other things as shall be incidental or conducive to the attainment of the objeots above.
mentioned or any of them or any one or more of the objects aforesaid, it being hereby:declared that
in the foregoing clauses (unless a contrary intention appears) the word ‘“Company” inclndes
companies or corporations, and the word ¢ person ” any number of persons, and that the other objects .
specified in any paragraph are not to be limited or restricted by reference to or inference:from sny
other paragraph. Toe v e

4. The liability of the Shareholders is limited. ,

5. The nominal-capital of the Company is Three hundred thousand Rupees, divided into Three thousand shares
of One hundred Rupees each, with power to increase or reduce the capital, and the first issue shall:-baof One thousand
shares of One hundred Rupees each. In case the Company shall increase its capital by the issue:of new shaves, siich
shares may be issued upon the terms specified in the Articles of Association for the time being of the Gompany. .

We, the several persons whose names and addresses are sabscribed, are desirous of.being formed into a
Company in accordance with this Memorandum of Association, and we respectively agree to take the number of
shares in the capital of the Company set opposite our respective names : — :

Names and Addresses of Subseribers. Ngmﬁfmmn
JoHN G. Warpror, Colombo ...  we  Ome -’
A. A, PripEATY, Colombo ... One -
G..R. MarNoCH, Colombo .. One
H. P. Cruros, Colombo s one s One
R. C. Dicrsow, Colombo e~ . -One
“J. W. R, StiLL, Colombo ... _ w - One
J.-SrEUART, Colombo vt e - Ong

Witness to the above signatures this 16th. day of December, 1903 :
F. C. Loos, Proctor Supreme Court, Colombo.
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- ARTICLES OF ASSOCIATION OF THE RANI RUBBER COMPANY, LIMITED.

THE regulations contained in the Table C in the schedule annexed to “ The Joint Stock Companies’ Ordinance,
" 1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but
subject to repeal, addition, or alteration by special resolution,

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any of the
regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word * Company” means “The Rani Rubber Company, Limited,” incorporated of established by or
under the Memorandum of Association to which these Articles are attached.
.The “Ordinance” means and includes “The Joint Stock Companies’ Ordinance, 1861, and every other
Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.
) “ These presents ” means and includes the Memorandum of Association and the Articles of Association of the
Company from time to time in force. 5
c “Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the
ompany. e v .
P “Shares” means the shares from time to time into which the capital of the Company may be divided.
‘ Shareholder ” means a Shareholder of the Company.
“ Presence ’ or * present ”’ at a meetihg means presence or present personally or by proxy or by attorney.
. “ Directors ” means the Directors for the time being of the Company or (as the oase may be) the Directors
assembled at a Board,: -
“ Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at a Board
meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.
) “ Persons” means partnerships, associations, corporations, companies, unincorporated or ecorporated by
Ordinance and registration, as well as individuals.
- % Office " means the registered office for the time being of the Company.
. “ Seal” means the common seal for the time being of the Company.
_ % Month ™ #ieans a calendar month,
* Writing ” means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice versd.
Words importing the masculine gender only include the feminine, and vice versd.

BUSINESS.

. 2. The Company may proceed to carry out the objects for which it is esiablished, and to employ and apply its
capital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and if the
whole of the shares shall not have been subscribed, applied for, or allotted as soon as, in the judgment of the
Directors, a sufficient number of shares shall have been subscribed or applied for.

3. The business of the Company shall be carried on by, or under the management or direction of, the Directors,
and subject only to the control of General Meetings, in accordance with these presents. -

CAPITAL.

4. The original capital of the Company is Three hundred thousand Bupees (Rs. 300,000), divided into Three
thousand shares of One hundred Rupees (Rs. 100) each. )

. 5. The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase
* the capital of the Compan({ by the creation of new shares of such amounts per share and in the aggregate as such

resolution shall direct ; and they shall have power to add to such new shares such an amount of premium as may be
considered expedient. -

6. EBxcept so far as otherwise provided by the conditions of issue or by these presents, any capital raised by
the creation of new shares shall be considered part of the original capital, and shall be subject to the same provisions
in all respects with reference to the payments of allotment money, calls and instalments, transfer, transmission,
forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital. L

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders of such
shares in the amount of calls to be ]lwaid and the time of payment of such calls,

. 9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments, every such instalment shall, when due, be paid to the Company by, the kolder of the shares.

10. The shares, except when otherwise provided, shall be allotted at the discretion of and by the Directors,
who may from time to time issue any unissued shares, and may add to such shares such an amount of premium as they
consider proper. Provided that such unissued shares shall first be offered by the Directors to the Shareholders in
_proportion to the existing shares held by them, and such offer shail be made by notice specifying the number of shares
to. which the Shareholder is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be
declined, and after the expiration of snch time, or on the receipt of an intimation from the Shareholder to whom such
notice is given that he declines to accept the shares offered, the same shall be disposed of in such manner as the
Directors may determine. Provided that the Directors may at their discretion allot such new shares or any portion of
them to the vendor or vendors of any estates or lands being acquired by the Company in payment of the whole or
gﬁ ps;:-\‘i gf the purchase price of any such estates or lands, and that without offering the shares so allotted to the

Shareholders. ) ’
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11. In case of the increase of the capital of the Company by the creation of new shares, such new shares shall
be issued upon such terms and conditions, and with such rights and privileges annexed thereto, as the General Meeting
resolving on the creation thereof, or any other General Meeting of the Company, shall direct, and if no direction be
given as the Directors shall determine, and in particular such shares may be issued with a preferential or gualified right
to the dividends, and in the distribution of assets of the Company, and with a special, or without any, right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctious the increase of capital,
all new shares shall be offered to the Shareholders in proportion to the existing shares held by them, and such offer
shall be made by notice specifying the number of shares to which the Shareholder is entitled, and limiting a time
within which the offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the
receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered,
the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors may, at
their discretion, allot such new shares or any portion of them to the vendor or vendors of any estates or lands being
acquired by the Company in payment of the whole or any part of the purchase price of any such estates or lands, and
that without offering the shares so allotted to the Sharcholders.

12. Every person taking any share in the Company shall testify his accepiance thereof by writing under his
hand in such form as the Company may from time to time direct.

13. Shares may be registered in the name of a firm, and any pariner of the firm or agent duly authorized to
sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.

15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends
payable in respect of such share ; but the Shareholder whose name stands first on the register, and no other, shall be
entitled to the right of voting and of giving proxies, and all other advantages conferred on a sole Shareholder.

16. 1In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors sh«ll
be the only person or persons recognized by the Company as having any title to, or interest in, such shares. A

17. " The Company shall not be bound to recognize (even though having notice of) any contingent future,
partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any
share, except any absolute right thereto in the person from time fo time registered as the holder thereof, and except
also the rig%t of any person under clause 35 to become a Shareholder in respect of any share. '

18.  Every Shareholder shall be entitled to a certificate or cerfificates under the common seal of the Company,
specifying the share or shares held by him and the amount paid thereon.

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they may order
the same to be cancelled and may issne a new certificate in lieu thereof ; and if any certificate be Iost or destroyed,
then, upon proof thereof to the satisfaction of the Directors, und on such indemnity as the Direciors deem adeguate
being given, a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate.
A sum of fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the vame of two or more persons not a firm shall be delivered to the
person first-named on the register. -

CarLs.

21. The Directors may from time fo time make such calls as they think fit upon the Shareholders in respect
of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided
that two months’ notice at least shall be given to the Shareholders of the time and place appointed for payment of each
call ; and each Shareholder shall pay the amount of every call so made to the person and at the time and place
appointed by the Directors. ) .

: 22. If any Shareholder fail to pay the amount of any call due by him on or before the day appointed for
payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum from the day

appointed for the payment thereof to the time of actual payment.
- 23. A call shall be deemed to have been made at the time when the resolution of the Directors authorizin

the call was passed.
The Directors shall have power in their absolute discretion to give time to any one or more Shareholder or

Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as the Directors may
determine. But no Shareholder shall be entitled to any such extension except as a matter of grace or favour. .

25. The Directors may at their discretion receive from any of the Shareholders willing to advance the sams,
and upon such terms ss they think fit, all or any part of the moneys due upon their respective shares beyond the
sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and
at any time thereafter exceeds the amount of the calls then made upon, and due in respect of, the shares in respect of .
which some advances have been made, the Board may pay or allow interest at such rate as the Shareholders paying
such sums in advance and the Directors may agree upon, not exceeding, however, six per centum per annum.

TRANSFER OF SHARES. .
26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by

instrument in writing. -

27. No transfer of shares shall be made to an infant or person of unsound mind.

28. 'The Company shall keep a book or books, to be called “ The Register of Transfers,” in which shall be
entered the particulars of every transfer or transmission of any share. o

29. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer of shares
by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien or otherwise, or in
case of shares not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or proposed
transferee be entitled to require the Directors to state the reason of their refusal to register, but their declinature shall
be absolute. )

30. Every instrument of transfer must be left at the office of the Company to be registered, accompabied by
such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of two rupees and
fifty cents, or such other sum as tg’e Directors shall from time to time determine, must be paid to the Company for the
registration of every such transfer, upon payment whereof the Directors, subject to the powers vested in them by
Articles 28 and 30, shall register the transferee as a Shareholder and retain the instrument of transfer. :

31. The Directors may, by such means as they shall deem expedient, authorize the registration of transferees

a8 Shareholders without the necessity of any meeting of tho Directors for that purpose. . -

.32. In no case shall the Directors be bound to inguire into the validity, legal effect, or genuineness of any
instrument or transfer produced by a person claiming a transfer of any share in accordance with these Articles; and
whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever

~upon the Company in respect of the share, except for the dividends previously declared in respect thereof, but only,if

at oll, upon the transferee,
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_ 33. The Register of Transfers may be closed during the fourieen days immediately preceding each Ordinary

" "Gréperal Meeting ; and when a dividend is decliired, for thé tliree néxt days ensuing the meeting’; also at ‘stich “6ther

7 {8 (if any) aud for such periods as the Directors may from time to time detormine, provided always tHit it dhal}

" -pét'be closed for more than thirty days in any year. ’ ’ o o
C TRANSMISSION OF SHARES. .

- - - 34, The execntors or administrators or the heirs of a deceased Shareholder shall be the only persons recognized
" by the Company as hiving any title to the shares of such Shareholder. -
= - 3b. Any guardian of any infant Shareholder, or any commistee of a lunatic Shareholder, or any person-bécoming
_ entitled to shares in consequence of the death, bankruptey, or liquidationi of any Shareholder, or the marriage of any
- female Shareholder, or in any other way than by transfer, shall, upon securing such evidence that he’ sustains ‘the
- character in respect of which he proposes to act under this'clause, or of his title, as the Directors think sufficient, be
- forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder in respect of such
. shares, or may, subject to the regulations as to transfers hereinbefore contained, transfer the same to  some-other
= person. ’
~ 36. Xf any person who shall become entitled to be registered in respect of any share under clause 34 shall not,
from any cause whatever, within twelve calendar months after the event on the happening of which his title shall
accrue, be registered in respect of such share ; or if in the case of the death of any Shareholder no person shall, withia
twelve calendar months after such death, be regisiered as a Sharcholder in respect of the shares of such deceased
- Shareholder, the Company may sell such shares, either by public auction or private contract, and give a receipt for the
- piizchase money, and the purchaser shall be entitled to be registered in respeci of such share, and shall not be bound
. to inquire whether the events have happened which entitled the Company to sell the same, and the nett procoeds of
such sale, after deducting all expenses and all moneys in respect of which the Company is entitled to a lien on the shares
_ 50 sold, shall be paid to the person entitled thereto.

SURRENDER AND FORFEITURE OF SHARES.

-~ - 87, 'The Directors may accept, in the ‘name and for the benefit of the Company, and upon such terms and
i (é);lz;‘iit‘ions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from the
e any.
. P Sg. If any Snareholder fails to pay any call or instalment on of before the day appointed for the payment of
_ the same, the Directors may at any time t{ereafter, during such time as the ca!] or instalment remains unpaid, serve a
" ‘piotice on such Shareholder requiring him fo pay the same, together with any interest that may have accrued; and all
“expenses that may have been incurred by the Company by reason of such non-payment. -
- *7 The notice shall name a day (not being less than one month from the date of the notice) on, and a place or
at, which such call or instalment and such interest and expenses as aforesaid areto be paid. The notice shall also state
~that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of which the
call was made or instalment is gayable will be liable to be forfeited. S

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of
which such notice hag been given may at any time thereafter, before payment of calls or instalment, with interest and

- gxpenses due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

7% 89. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay and
- ghall forthwith pay to the Company all calls, instalments, interest, and expenses owing upou or in respect of snch shares
--db theftime of the f);rfeiture, together with interest thereon from the time of forfeiture until payment at nine per centum

per annum, and the Directors may enforce the payment thereof if they think fit.
" 40. Every share surrendered or so declared forfeited shall be deemed to be the property of the Company, and
*-may be sold, re-allotted, or otherwise disposed of npon such terms and in such manner as the Board shall think fit.

41, 'l'he surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all claims
and demands against, the Company in respect of the share and the proceeds thereof, and all other rights incident to
the share, except only such of those rights (if any) as by these presenis are expressly saved.

- 42. A certificate in writing under the hands 6f one of the Directors and of the Secretary that a share has been

- duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclusive evidence of

the facts therein atated as against all persone who would have been entitled to the share but for such surrender or
* forfeiture, and such certificate and the receipt of the Company for the price of such share shall constitnte a good title
-“to'such share, and a pertificate of proprietorship shall be delivercd to any person who may purchase the same from the
Company, and thereupon such purchaser shall be deemed the holder of such share, dizcharged from all calls due prior

- to such purchase ; und he shall not be bound to see to the application of the purchase money, nor shall his itle to such
-~ whare be dffected by any irregularity in the proeeedings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any share within six months from the
date thereof upon the payment of all moneys due to the Company from the late holder or holders of such share or
shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money, by way of

. .redemption money for the deficit, as they shall think fit, not being less than nine per centum per annum on the amount
*'of"th¢'sums wherein default in payment had been made, but no share bond fide sold or re-allotted, or otherwise digposed

_of under Article 40 hereof shall be redeemable after sale or disposal.
. 43 The Company shall bave a- first charge or paramount lien upon all the shares of any holder or joint-holders

-* for all moneys for the time being due to the Company by such holder, or by all or any of such joint-holders respectively,

either in respect of such shares or of other shares held by such holder or joint-holders or otherwise, and whether due

“"from any such holder individually or jointly with others, including all calls which the Directors shall have résolved to
" mnke, although the times appointed for the payment thereof shall not have arrived ; and where any share is hield by
*‘3hd¥e péisons than one, the Company shall be entitled to the said charge or lien in respect of any money due to the

”mpan} lfirom any or such persons. And the Diractors may decline to register any transfer of shares subjsct to'such
- charge or lien. :

S 44. Buch charge orlien may be made available by a sale of all or any of the shares subject to it, provided that
e such sale shall iie made except under a resolution of the Directors, and until notice in writing shall have been given
18 '1li¢ indebted Shareholder or his executors or administrators, or the assignee or trustee in his bankruptcy, requiring
456" or “them to pay the amount for the time being due to the Company, and default’ shall have beent miade for
-twenty-eight days from such notice in paying the sum thereby required to be paid.:" 8hould the Shareholdeér over
* Whoe share the lien exists be in England or clsewhere abroad, sixty days’ notice shall be allowed him. ’

. 45. The neit proceeds of any such sale shall be applied in or towards satisfaction of such debis, liabilities, or
- engagements, and the redidie (if any) paid o such Shareholder or his representatives. , o
T UV #8” A certificate in writing under the hands of one of the Directors and of the Secretary, that the power of
sale g#en by clause 44 has arisen, and is exercisable by the Company under these presents, shall be conaclusive bvidence
~of the fhots'therein stated. - . ’ Cs

47.  Upon any such sale two of the Directors may execute a transfer of such share to the purchiser thereof,

and such transfer, with the certificate last aferesaid, shall confer on the purchasera complete title to such shares,
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Borrowine PowWERSE.

48, Tle Directors shall htve power to procure from:dimas to:tims, in the usual course of busihess, such
temporary advatiees on the produce in hand, or in the future. to be obtained from the Company's estates, ay they .
may find recessary of expedient for the purpose of defraying the expenses of working the Company’s estates,
or of erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from.
time to time at their discretion to borrow or raise from the Diréctors “or other persons any sum or-sums of money for
the purposes of the Company, provided that the money so borrowed or raised and owing at. any one time shall not,
witheut the sanction of a General Meeting, exceed One thousand Pounds (£1,000) sterling. .

49. With the sanction of a General Meeting the Board shall be entitled to borrow such farther sum or sums
and at such rate of interest as such meeting shall determine. A certificats under the hands. of one Director and {lis -
Secretary, or of twe Directors, io the effect that in taking any loan the Directors are not exceeding their-borrowing -
powers shall be sufficient and binding on the Conipany and all concerned, and shall be conclusive evidence. thereof-in-
all questions between the Company and its creditors.

50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any other
purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures, debentire stock,
bonds, or obligations of the Company, charged upon all or any part of the undertaking, revenue, lands, property,
rights, and assets of the Company, both present and future, including uncalled capital or unpaid calls, or-may make,
accept, or endorse on behalf of the Company any promissory notes or bills of exchange.

51- Any such securities may be issued either at par or:at a premium or discount, and may from time to:time be
cancelled, discharged, varied, or exchanged as the Directors mav think fit, and may contain special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise. .-

52. PBvery debenture or other instrument issued by the Company for securing the payment-of money may be--
so framed that the moneys thereby secured shall be assignable free from any equities between the' Companyand the-
person to whom the same may be issued. L

GENERAL MEETINGS.

53. The first General Meeting shall be held at such time, not being more ‘than ‘twelve monthsa. after the
incorporation of the Company, and at such place as'the Dirsctors may determine c

54. Subsequeni General Meetings shall be held once in every year at such timme.and place asmny be preseribed
by the Company in General Meeting, and if no time or place is 80 prescribed, then'at such place and at:euch time-as -
soon after the first day in each year as may be determined by the Directors. ) C

55. The General Meetings mentioned in the last preceding clause shall be ¢alled Ordindry General: Meotings ;
all other meetings of the-Company shall be called Exiraordinary General Meetings. T

56. 'The Directors may, whenevor they think fit, call an Extraordinary General Meeting of tive Coapany, and
the Directors shall da 80 npon a requisition made in writing by not less than one-eighth-of the number: of-Shareholders
of the Company for the time being, or by any Shareholder or Shareholders holding i the aggregate one-pighth part of
the slfares of the Company for the time being subscribed for. :

57. Any requisition so made shall express the object of the meeting proposed:to be called, shall be addressed
to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extrasrdinary..
General Meeting, to be held at such time and place as they shall determine. If they do not proceed {o convene the
same within seven days from the delivery of the requisition, the requisitionists may themselves convene an Extriordi-
nary Greneral Meeting, to be held at such place and at such time as the Shareholders convening the meeting may

themselves fix. ) . ) ) o

58. Any Sharcholder may, on giving not less than ten days’ previous notice of any resolution, submit' the same
to a meeting. ) ;

59. Such notice shall be given by leaving a ¢opy of the resolution at the registered office 6f the Company.

60. Seven days' notice at'least of every' General Méeting, Ordinary or Extraordinary,and by whotisoever
convened, specifying the place, date, hour of miseting, and the object and business of the meseting, shall be given by
advertisement in the Ceylon Governmaent Gdsetle, or in such other manner (if any) as may %e preseribed by the
Company in General Meeting. e

: 6{ Every Ordinary General Meeting shall be competent, without special notice having been: given of the
purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any ¥e and -
any accounts presented thereto by the Directors; and to pass resolutions in approval or disapproval thereof;snd to
8eclare dividends, and to elect Directors and Auditors in the place of those retiring by rotation, and-to 8x the
remuneration of the Auditors ; and shall also be competent to® enter upon, discuss, and transact any iousiness whatso-
ever, of which special mention shall have been given in the notice or notices upnn which the megting was:convened.

62. W'itg the exceptions mentioned in the foregoing Articles as to the business which may %e transacted. af - .
Ordinary General, Meetings without notice, no General Mesting, Ordinary or Extraordinary, shall be, compatent to
enter upon, discpss, or transact any business which has not been specially mentioned in the nutice: or notises: upen,; -
which it was convened. S
) 68. No buginess shall be transacted af any General Meeting, except the declaration of a dividend recommended
by a report of the Directors or election of a Chairman, unless there shall be present or represented,at the sommende- -
ment of the business three or more Shareholders entitled to vote. . -

64, If at the expiration of half an hour-from the time appointed for the meeting the required mmmper of...
Shareholders shall not be présent at the meeting, the meeting, if convened by or upon the.reguisition of. Shareholders, ..
shall be disgolved, but in any other case it shall stand adjourned to the same day: in the next week ab the:same time

and place ; and if at such adjonrned meeting a quorum is not present, those. Shareholders who are present shall be a, -

quorum, and may transact the business for which the meeting was called. .. , _ L
65. The Chairman (if any) of the Directors shall be entitled to take the vhair at every General Meeting,
whether Ordinary or. Extraordinary ; or if there be no Chairman, or if at any meeting he shall not. be present-at the .
time appoinged for holding such meeting, or if he shall refuse to take the chair, the Shareholders shalk choosg anoshex . -
Director as Chairman ; and if no Directors be present, or if all the Directors present decline to.take the: chair, thep .
the Shareholders present shall choose one of their number t0.be a Chairman. ) . B
. 61(;5. . No-business shall be discussed at alﬁy<Geh'qx'aliIeeting, except ;ﬁg election of a Chairmai, whilst the chair ~
i8 vacant. . :
67.. The Chairman may, wish.the consent of the meeting, adjourn any meeting from time, 4o, time and from .
glwp to place, but no business shall be transacted dt aiy adjourned misceting other than the business:left unfinished a$
he meefing from which the adjournment took place, unléss due notice thereof shall be given. -~ . 7~ 7.
. 68. Minutes of the proceedings of every Geperal Meeting, whether-Ordinary or Exirsordinary, shall be entered .
in a book to be kept for that (ﬁ:)rpose, and shall when so enteréd be signed as soon as practicable by the Chai of
the'samé rigeting, of by the Chairmian 6f the succéeding nteetiig, and thé same when so-enterdd and-signed sﬁ% be
evidetica of all such proceedings, and of the'proper cl6dtidn of thHe Chairman. : SRR AR
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VOTING AT MEETINGS. : -

.- ... -69. - At any meeting every resolution shall be decided by the votes of the SBhareholders preseat in person or

by proxy, and in case there shall ‘be an equality of votes, the Chairman it such meeting shall be entitled to give a
casting vote in addition to thé vote to which he may be éntitled 4s & Shareholder ;-and unléss a poll be immediately
demanded by some member present and entitled to vote, a declaration by the Chairman that a resolution has been
carried, and an entry to that effect in the Minute Book of the Company, shall be sufficient evidence of the fact
without proof-of the number or proportion of votes recorded in favour of or against such resolution.

: 70. If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to vote,
the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and place and in such manner
as the Chairman shall direct, and in such case every Shareholder shall have the number of votes to which he may be
entitled as hereinafter provided ; and in case at any such poll there shall be an equality of votes, the Chairman of
the meeting at which such poll shall have been demanded sﬁall be entitled to a casting vote in addition to any votes
to which he may be entitled as a Shareholder and proxy, and the result of such poll shall be deemed to be the
regplution of the Company in such meeting. : '

:*  71. The demand of 3 poll shall not prevent the continuance of a meeting for the transaction of business other
than the question on which a poll has been demanded. .
. 72. No poll shall be demanded on the election of a Chairman of the meeting or on any question of adjournment,
" 73. On a show of hands every member ghall have one vote only. In case of a poll every Sharcholder shall
have one vote for every share held by him up to ten, and an additional vote for every ten sharesrgeyond the first ten
" up-to one hundred, and an additional vote for every twenty-five shares held by him beyond the first hundred.
N "74. The parent or guardian of an infant Sharcholder, the committee or other legal guardian of any lunatic
Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and the executor or
" administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more than one, shall net be
entitled to vote in the place of sauch infant, lunatic, female, or deceased person, unless such person shall have been
registered as a Shareholder.
" 76. Votes may be given either personally or by proxy or by attorney.
+. . 76, No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares have
been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Share-
holdet, or person acquiring by marriage, shall be entitled to vote at any meeting held after the expiration of. three
months from the registration of the Company, in respect of any share which he has acquired by transfer; unless he
has been possessed of the share in respect of which he claims o vote at least three months previonsly to the time of
holding the meeting at which he proposes to vote. -

77. No Shareholder who has not been duly registered as such for three months previous to the General
Meeting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three months
from the incorporation of the Company.

* 78, No person shall be entitled to hold a proxy who is not a Shareholder in the Company.
- 79. The instrument appointing a proxy shall be printed or written, and shall be signed by the appointor, or if
such appointor be a company or corporation, it shall be under the common seal of such company or corporation.

80. The instrument appointing a prox%’ ghall be deposited at the registered office of the Company not less than
twenty-four hours before the time appointed for holding the meeting at which the person named in such instrument
proposes to vote. . : :

The instrument appointing a proxy may be in the following form :—

The Bani Rubber Company, Limited. ) ]

I , of , appoint , of (a Shareholder in the Company), as my proxy to

represerit me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be)

General Meeting of the Company to be held on the day of- , One thousand Nine hundred

and ———— and &t any adjournment thereof, and at every poll which may be taken in consequence thereof.
As witdess my hand this day of , One thousand Nine hundred and ———e——-,

81. No ob}'ection ghall be made to the validity of any vote (whether given personally or by proxy) except at

the meeting or poll at whioh such vote shall be tendered, and every vote (whether given personally or by proxy).to
which no objection shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting or

poll whatsoever. . . : .
82. No Sharebolder shall be prevented from voting by reason of his being personally interested in the result

of the voting.

. . DIRECTORS.

83. The number of Directors shall never be less than two or more than five, but this clause shall be constrned
as being directory only, and the continuing Directors may act notwithstanding any number of vacancies. .

" The qgualification of a Director shall be his holding in his own right at least twenty shares in the Company upon
which all calls for the time being have been paid, and this qualification shall apply as well to the first Directors as to
all future Directors. , ‘ _ :

Asg a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
two thousand rupees annually, to be divided between them in such manner as they may determine, but the Cgmpany
in General Meeting may at any time alter the amount of such remuneration for the future, and sach remuneration. -
shall not be considered as including any remuneration granted for special extra services hereinafter referred to, mor
any extra remuneration to the Managing Directors of the Company. ’ o

"- - -84, The first Directors shall be the Hon. John N. Campbell, Arthur Ashborner Prideanx, George Nicol
Thomson, and John Glen Wardrop, who shall hold office till the first Ordinary General Meeting of the Company, when'
they shall all retire, but shall be eligible for re-election. ’ S

~85. One or more of the Directors may be appointed by the Directors to act as Secretary, Managing Director,
or Managing Directors and (or) Visiting Agent or Agents of the Company, or Superintendents of any of the estates,
for such time and on such terms as the Directors may determine or may fix by agreement with the person or persons
appointed to the office, and they may, from fime to time, revoke such appointment and appoint another or other
Seapehu'{], Managing Director or Managing Directors, and (or) Visiting Agent or Agents. .
-+ *The Directors may confer on the Managing Director or Managing Directors all or any duties and powers that
might be conferred on any Manager of the Company. ) -

.« Xf'any Director ghall be called upon {0 perform any extra services, the Directors may arrange with sach
Directog for such special remuneration for such services, either by way of salary, commission, or the payment of a °.
lump sum of money, as they shall think fit. , ' ' T

G R RoTATION OF DIRECTORS. ‘ L
- 86. " At the first Ordinary General Mesting of the Company all the Directors shall retire from office, and af -,
thé first Ordinary General Meeting in every subsequent year one of the Directors for the time being-shall retire
from office a3 provided in clanse 87. ; :
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- 87, The Directors to retire from office at the second and third Ordinary General Meeting shall, unless the
Directors otherwise arrange among themselves, be determined by ballot ; in every subsequent year the Directors to
retire shall be those who have been longest in office. -

88. In case any question shall arise as to which of the Directors who have been the same time in office shall
retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election.

90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint
successors to them, and in default thereof such saccessors may be appointed at a subsequent Ordinary General
Meeting.
9g1. Any casual vacancy occurring in the number of Directors or provisional Directors arising from death,
resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy shall retain
his office so long only as the vacating Director would have retained the same if no vacancy had occurred.

92, ‘The Directors, subject to the approval of a General Meeting, may from time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may also, subject
to the like approval, determine in what rotation such increased or reduced number is to go out of office.

93. 1If at any meeting at which an election of a Director ought to take place the place of the retiring Director
is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting in the nex! year,
and so on from meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce
the number of Directors.

94. A Director may at any time give notice in writing of his intention to resign by delivering such notice to
the Secretary, or by leaving the same at the registered office of the Company, or by tendering his written resignation
at a meeting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office
shall become vacant.

95. The Company may, by a special resolution, remove any Director before the expiration of his period of
office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed shall hold
office only during such time as the Director iIn whose place he is appointed would have held the same if he had not

been removed. .
96. Every Director or officer of the Company, and his heirs, executors, and administrators shall be indemnified

by the Company from all losses and expenses incurred by him in or about the discharge of his duties, except such as
happen from his respective wilful acts or defaunlts ; and no Director or officer shall, nor shall the heirs, executors, or
administrators of any Director or officer, be liable for the acts or defaults of any other Director or officer, or for any
loss or expense happening to the Company by the insufficiency or deficiency of title to any property acquired for or
on behalf of the Company, or for the insufficiency or deficiency of any security in or upon which any of the moneys
of the Company shall be invested, or for any loss or damage arising from the bankruptcy, insolvency, or tortuous
act of any person with whom any moneys, securities, or effects shall be deposited, or for any other loss, damage,
or misfortune whatsoever which shall happen in the execution of the duties of his office or in relation thereto, unless
the same happen through his own wilful act or default.

97. No contribution shall be required from any present or past Director or Manager exceeding the amount, if
any, unpaid on the shares in respect of which he is liable as a present or past Shareholder,

DISQUALIFICATION OF DIRECTORS,

98. The office of the Director shall be vacated— .

(a) If he accepts or holds any office or place of profit other than Managing Director, Visiting Agent,
Superintendent, or Secretary under the Company.

(&) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the lignidation of his
affairs, or compounds with his ereditors,

¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

d) If he ceases to hold the required number of shares to qualify him for the office.

¢) If he is concerned or participates in the profits of any contract with, or work done for, the Company.

Provided that no Director shall vacate his office by reason of his being a member of any corporation, company,
or firm which has entered into any contract with, or done any work for, the Company of which he is a Director, or by
his being agent, or secretary, or solicitor, or by his being a member of a firm who are agents, or secretaries, or solicitors
of the Company ; nevertheless, he shall not vote in respect of any contract work or business in which he may be

personally interested.
PowEeRs oF DIRECTORS.

99, The Directors shall have power to carry into effect the assignment of the lease of the land referred
to in the Memorandum of Association, and the lease, purchase, or acquisition of any other lands, estates, or property
they may think fit, or any share or shares thereof.

100. The business of the Company shall be managed by the Directors either by themselves or through a
Managing Director, or with the assistance of an agent or agents and secretary or secretaries of the Company to
be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors shall
pay out of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and
about the formation and the registration of the Company, and in and about the valuation, purchase, lease, or
acquisition of the said estates and lands, and the opening, clearing, planting, and cultivation thereof, and otherwise in
or about the working and business of the Company. .

101, The Directors shall have power to make, and may make, such rules or regulations for the management of
the business and property of the Company as they may from time to time think proper, and shall carry on the
business of the Company in such manner as they may think most expedient ; and in addition to the powers and
authorities by any Ordinance or by these presents expressly conferred on them, they may exercise all such powers,
give all such consents, make all such arrangements, appoint all such agents, managers, secretaries, treasurers,
accountants, and other officers, superintendents, assistants, clerks, artizans, labourers, and other servants, for such
period or geriods, and with such remuneration, and at such salaries, and upon such terms and conditions as they may
consider advisable, and may pay the expenses occasioned thereby out of the funds of the Company, and may from
time to time remove or suspend all or any of the managers, agents, treasurers, accountants, officers, clerks, or servants
of the Company, for such reasons as they may think proper and advisable, and without assigning any cause for so

doing. .

102. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company

as are not expressly required to be exercised by the Company in General Meeting, and shall generally do all such acts

and things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given,

made, or done by the Comparﬁ, and are not by any Ordinance or by these presents required 0 be exercised or done

by the Company in General Mecting, subject, nevertheless, to the provisions of any sach Ordinance and'of these
E4
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presents-and to such regulations and provisions (if any) as may from:time to #ime be prescribed. by the. Company in
General Meeting.; but no regulations made by the Company in General Meeting shall invalidate any prior. act of the
Board which would have been valid if such regulation had not been made. ‘

The generality of the powers conferred by any clause in these presents on the Directors shall not be taken to
be limited by any clause conferring any special or expressed power.

103. "The Directors shall have power to appoint a .proctor or proctors, solicitor or solicitors, attorney or
attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may consider
proper, and from time to $ime to revoke such appointment.

104. The Directors shall have power to open from time to time on behalf of the Company any account
or accounts with such bank or banks as they may select or appoint, and also by such signatures as they may appoint
to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory notes, bills of lading,
receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and other documents on-
behalf of and to further the interests of the Company.

105. The seal of the Company shuil not be aéxedv to any instrument exce{)t in the presence of two or more
of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof ; such
attestation on the part of the Secretaries, in the event of a firm being the Secretaries, being signified by a partner of
the said firm signing for and on behalf of the said firm as such Secretaries and in the event of a company being the
Secretaries being signed by the Manager or some officer of the said Company authorized in writing thereto by the said
Company or its Manager signing for and on behalf of the said Company as such Secretaries.

106. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, to
arrange terms for the amalgamation of the Company with any other company or companies, or individual or
individuals, or for the sale or disposal of the}business, estates, and effects of the Company, or any part or parts, share
or shares thereof, respectively. to any company or companies, or person or persons, upon such terms and in such
manner as the Directors shail think fit ; and the Directors shall have power to do all such things as may be necessary
for carrying such amalgamation, sale, or other disposition into effect so far as a resolution or special resolution of the
Company is not by law necessary for such purpose ; and in case any terms so arranged by the Directors include or
make necessary the dissolution of the Company, the Company shall be dissolved to that end.

107. In furtherance and nof in -limitation of, and without prejudice to, the general powers conferred or
implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly
declared that the Directors shall have the powers following (that is to say) :—

(@) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or other
legal proceedings on behalf of the Company, and also to compound and allow time for payment or
satisfaction of any debts due to or from the Company, and any claims or demands made by or
against the Company.

(b)) To refer any claims or demands by or against the Company to arbitration, and observe and perform or
enforce the award.

(©) To make and give receipts, releases, and other discharges for money payable to the Company and for
claims and demands by the Company.

(@) To act on behalf of the Company in ul{ matters relating to bankrupts and insolvents, with power to
accept the office of trustee, assignee, liquidator, or inspecior, or any similar office.

(¢©) To invest any of the moneys of the Company which the Directors may consider not to be immediately
sequired for the purposes thereof, upon such securities and in such manner as they may think fit,
and so that chey shall not be restricted to such securities as are permissible to trustees without
special powers, and from time to time to vary or release such investments.

: (/) To delegate to any one or more of the Directors of the Company for the time being, or any other
person or compauy for the time being, residing or carrying on business in Ceylon or elsewhere, all
or any of the powers or functions given to or exercisable by the Directors ; and to confer such
powers for such time and io be exercised for such objects and purposes, and upon such terms and
conditions and with such restrictions as the Directors may think expedient, and to confer such
powers either collaterally with or to the exclusion of, and in the substitution for, all or any of the
powers of the Directors in that behalf, and from time to time to revoke, withdraw, alter, or vary
all or any of such powers. The Directors muy allow to any person or company to whom any powers
may be so delegated such remuneration as they in their absoluie discretion shall think fit.

PROCEEDINGS OF DIRECTORS.

108. The Directors may meet for the despaich of business, adjourn, and otherwise regulate their meetings as
they may thiok fit, and determine the quorum necessary for the transaction of business. Until otherwise determined,
two Directors shall be a quornm.

109. A Director may at any time summon a meeting of Directors.

: 110. The Board may elect a Chairman of their meetings and determine. the period for which he is to hold
office, and all meetings of the Directors shall be presided over by the Chairman, if one has been elecied and if present,
but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman be noi present at
the time appointed for holding the same, then and in that case the Directors present shall choose one of their number
to be Chairman of such meeting.

111.  Any question which shall arise at any meeting of the Directors shall be decided by a majority of votes,
aud in case of an equality of votes the Chairman thereai shall have a casting vote in addition to his vote as a Director,

112. The Board may delegate any of their powers to committees consisting of such member or members of
their body as the Board think fit, and they may from time to time revoke and discharge any such commitiee, either
wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise of the powers
delegated to it, conform to all such regulations as may be prescribed by the Board. All acts done by any sach
committee, in conformity with such regulations aud in the fulfilment of the purposes of their appointment, but not
- otherwise, shall have the like force and effect as if done by the Board.

- ... 113. The meetings and proceedings of such committees shall be governed by the provisions herein contained
for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto, and are not
%T:rgeded by the express terms of the appointment of such committee respectively, or any regulation imposed by the

aed.

. 114. The acts of the Board and of any committees.appointed by the Board shall, notwithstanding any vacancy
in the Board or committee, or defect in the appointment or qualification of any Director or of any member of the
committee, be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed
or qualified, provided the same be done before the discovery of the vacancy or defect.

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed-
at a meating of the Directors duly called and constituted. . . .
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116. The Directors shall cause minutes to be made in a book or books to be provided for the purpose :—

(1) Of all appointments of (a) officers and (b) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors. .

(3) Of the names of the members of the committee appointed by the Board present at each meeting of
the committee. |

(4) Of all orders made by the Directors.

(6) Of all resolutions and proceedings of all General Meetings of the Company.

(6) Of all resolutions and proceedings of all meetings of the Directors.

(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

. 117. All such minutes shall be signed by the person who shall have presided as Chairman at the General
Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted, or by
the person who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee
Meeting, as the case may be; and all minates purporting to have been signed by any Chairman of any General
Meoting, Board Mesting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be primd facie
evidence of the actual and regular passing of the resolutions, and the actual and regular transaction or occurrence of
the proceedings and other matters purporting to be so recorded, and of the regularity of the meeting at which the
same shall appear to have taken place, and of the Chairmanship and signature of the person appearing to have signed
as Chairman, and of the date on which such meeting was held.

AcCCOUNTS,

118. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there be no Agent or
Secretary or Agents or Secretaries, the Directors shall cause true accounts to be kept of the paid up capital for the
time being of the Company, and of all sums of money received and expended by the Company, and of the matters in
respect of which such snms were received and expended, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters
necessary for showing the true financial state and condition of the Company. The accounts shall be kept in such
books and in such a manner at the registered office of the Company as the Directors think fit.

, 119. The Directors shall from time to time determine whether, and to what extent, and at what times and
places, and under what conditions or regulations the accounts and books of the Company or of any of them shall be
open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting any account, or
book, or document of the Company, except as conferred by statute or authorized by the Directors, or by a resolution
of the Company in General Meeting.

120. At the O -dinary General Meeting in every year the Directors shall lay hefore the Company a statement
of the income and expenditure of the Company for the previous financial year, and a balance sheet containing a
summary of the property and liabilities of the Company made up to the end of the same period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of gross
income, distinguishing the several sources from which it hag been derived, and the amount of gross expenditure,
distinguishing the expense of the establishment, salaries, and other heads of expenditure. Every item of expenditure
fairly chargeable against the year's income shall be brought into account, so that a just balance of profit and loss may
be laid before the meeting, and in case where any item of expenditure which may in fairness Ee distributed over
several years has been incurred in any one year the whole amount of such item shall be stated, with the addition of
the reasons why only a portion of such expenditure is charged against the income of the year.

122. The balance sheet shall contain a summary of the property and liabilities of the Company, arranged under
the heads appearing in the form annexed to the table referred to in Schedule C to “The Joint Stock Companies’
Ordinance, 1861,” or as near thereto as circumstances admit. '

123. Every such statement shall be accompanied by a report as to the state and condition of the Company,
and as to the amount which the Directors recommend should be paid out of ithe profits by way of dividend or bonus
to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors,

124. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at
or posted to the registered address of every Shareholder.

125. The accounts of the Company shall from time to time be examined, and the correctness of the balance

sheet ascertained by one or more Auditor or Auditors.
Avuprr,

126. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in any
transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a Shareholder of
the Company, and no Director or officer of the Company shall, during his continuance iu office, be eligible as an Auditor.

127. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He shall hold
office till the second General Meeting of the Company. All subsequent appointments shall, except as is herein-
after mentioned, be made at the first Ordinary General Meeting of the Company in each year by the Shareholders

resent thereat, and the Auditor or Auditors appointed at such meeting shall hold office only until the first Ordinary
&eneral Meeting after his or their appointments. or until otherwise ordered by a General Meeting.

128. The remuneration of the Auditors other than the first shall be fixed by the Company in General Meeting

and this remuneration may from time to time be varied by a General Meeting.

129, Retiring Auditors shall be eligible for re-election.
180. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary General

Meeting, or if any causal vacancy shall occur in the office of Auditor, the Directors shall fill up the vacancy by the

appeintment of a person who shall hold office until the next Ordinary General Meeting after his appointment,. '
181. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the next

Ordinary General Meeting after his appoinsment, and it shall be his duty to examine the same with the accounts and

vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.
182. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books kep#

by the Company, and he or they shall, at all reasonable hours in the daytime, have access to all accounts, books, and
documents whatsoever of the Company for the purpose of audit.
DiviDENDS, BoNUS, AND RESERVE FUND.
1383. The Directors may, with the sanction of the Company in General Meeting, from time to time declare a
dividend to be paid, and (or) pay a bonus to the S8hareholders in proportion to their shares, but no dividend shall be

payable except out of nett profits.

184. , The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay a
bonus to the Shareholders on account, and in anticipation of the dividend for the then corrent year.

185. The Directors may, before recommending any dividend or bonus, set aside out of the profits of the
Company such a sum as they think proper as a reserve fund, and shall invest the same in sach securities as they may

select, or shall place the same in fixed deposit in any bank or banks.
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136. The Directors may from time to time apply such portion as they think fit of the reserve fund to meef
contingencies, or forequalizing dividends, or for working the business of the Company, or for repairing, or maintaining, or
extending the-buildings and premises of the Company, or for the repair or renewal, or extension of the property or
plant of the Company or any part thereof, or for any other purposes connected with the interest of the Company
that they may from time to time deem expedient. Co :

137, No unpaid dividend or bonus shall ever bear intergst against the Comipany. )

138. No Shareholder shall be entitled to receive payment of any dividend or bonus in respeci of his share or
shares whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the
Company in respect of such share or shares, or otherwise howsoever. .

.~ 139. The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums of money
as may be due from him (whether alone or jointly with any other person) to the Company, and notwithstanding the
fact that snch sums or any of them are not gayable until after the date when such dividend or bonus is payable.

140. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each
Shareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years after notice
thereof is given may be forfeited by the Directors for the benefit of the Company, and, if the Directors think fit, may
be applied in augmentation of the reserve fund.

141. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an effectnal
receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

142. Every dividend or bonus payable in respect of any share held by several persons jointly other than a firm

‘may be paid to, and an effectual receipt given by, any one of such persons.
Norices.

143. Notices from the Company may be authenticated by the signature (printed or written) of the Agent or
Secretary, Agents or Secretaries, or persons appointed by the Board to authenticate the same.
144, Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode, and

shall be registered as such in the books of the Company.

. A notice may be served by the Company upon any Shareholder, either personally or by being sent
through the post in a prepaid letter addressed to such Shareholder at his registered address or place of abode, and any
notice o served shall be deemed to be well served, notwithstanding that the Sharebolder to whom such notice is
addressed be dead, unless his executors or administrators shall have given to the Directors, or to the Agent or
Secretary or Agents or Secrctaries of the Company, their own or some other adddress to which notices may be sent.

14y6.‘ All notices directed to be given to Shareholders shall, with respect to any share to which persons are
jointly entitled other than a firm, be given to whichever of such persons is named first in the register of Shareholders,
and notice 8o given shall be sufficient notice to all the holders of such shares,

' 147. Any notice if served by post shall be deemed to have been served on the day on which the letter contain-
ing the same would in ordinary course of post have been delivered at its address, and in proving such service it shall
be sufficient to prove that the letter containing the notice was properly addressed and put into a post office or post
box, and the entry in the Company’s books of the leaving or sending by post of any notice at or to such address shall
be sufficient evidence thereof, and no further evidence shall be necessary.

148, Every Shareholder residing out of Ceylon shall name and register in the books of the Company an
address within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be
deemed to be well served. If he shall not have named and registered such an address, he shall not be entitled o any

notices.
All notices required to be given by advertisement shall be published in the Ceylon Government Gazelte.
ARBITRATION.
149. Whenever any question or other matter whatsoever arises in dispute between the Company and any other
company or person, the same may be referred by the Directors to arbitration,

EVIDENCE.

150. On the trial or hearing of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect of his
shares, it shali be sufficient to prove that the name of the defendant is or was when the claim arose on the register of
Shareholders of the Company as a holder of the number of shares in respect of which sach claim is made, and that
the amount claimed is not entered as paid in the books of the Company ; and it shall not be necessary to prove the
registration of the Company, nor the appointment of the Directors who made any call, nor that a quorum of Directors
was present at the Board at which any call was made, nor that the meeting at which any call was made was duly
convened or constituted, nor any other matter whatsoever, but the proof aforesaid shall be conclusive evidence of

the debt.
PROVISION RELATIVE TO WINDING UP orR DissoLUTION oF THE COMPANY.

151. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Shareholder or
Director, and any person not a Shareholder, may become the purchaser of the property of the Company or any part
thereof in the event of a winding up or a dissolution, or at any other time when a sale of the Company’s property or
effects or any part thereof shall be made by the Directors under the powers herehy or under the Ordinance conferred

upon them.
In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their

pames at Colombo, this Sixteenth day of December, 1903.
JoHN G. WARDROP,

A A, PriDEAUX.
G. R. MagrNocCH.
H. P. CaurcH.
R. C. DicksoN.
J. W. R. STILL.
J. STEUART.

Witness to the above signatures this 16th day of December, 1903 :
F. C. Loos, Proctor, Supreme Court, Colombo.
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In the District Court of Kandy,

Testamentary )y 1o Matter of ‘thié Estate,of B. D.
Jurisdiction. . o
No. 2,332. Harrison of Colombo, deoeaseﬂ.

é LL persons baving any claims against the estate
»L\. of the above-named decealed- or owing money to
the said estate are hereby requested to.send- in - such
claims or to pay such monéy to the undersigned on .or
before the 1st day of March, 1904, - - ~ . - .
JuLivs & CREasy. -

Col&mbo, December 19, 1903. -

In the District Court of Kandy..
In the Matter of the Estate of William

Testamentary f
Jurisdiction. Ogilvie, deceased, late of Glasshaugh,
No. 2,325. Nanu-oya.

LL persons having any claims against the estate of
_xiA., the above-named deceased or owing money to the
" said estate are hereby requested to send in‘ such claims

or to pay such money fo.the undersigned on or before

the 1st March, 1904.
: JuLivs & CRBASY.
Colombo, December 19, 1903.

NOTIC‘E is hereby given that under the authority
of the District Court of Negombo in insolveney
*case No, 67, the undersigned assignee will proceed to sell

the land called Alutdeniya, situated at Kaldemulla in

. Moratuwa in Salpiti korale, on the spot on Monday,

January 11, 1904, at 2 o’clock in the afternoon.
' D. B. LivERa,
-Assignee.

The Native Traders’ Union, Limited,
N OTICE is hereby given that an Extraordinary
General Meeting of the Sharcholders will be held
at the registered office of the Union, Diulapitiya, on the

9th January, 1904, at 2 p.M., to appoint an Auditor and to

transact such other business as may be duly bromght

before the meeting. .
By order of the Directors,
N. H. J1NADASa,
Diulapitiya, Secretary.
Veyangoda, December 17, 1903. .

SAMUEL EBENEZER DE SILVA of Colombo,

do hereby give notice that I have this day cancelled

and revoked the Power of Attorney No.432, dated 15th

"~ April, 1903, and attested by Mr. G. A. F. Seneviratne,
Notary Public, granted by me to Mr. Trutand Arnold

‘Wright Woutersz of Kegalla.
Sau, E. pDE SILva.
Colombo, December 8, 1903.

Notice under Section 8 of the Ordinance
No. 2 of 1877.

VETTIVELUPPILLAT SATHASIVAMPILLAT

o of Saravanai, Jaffna, do hereby give notice that it

is my intention to apply, three months hence, to His
Fxenllency the Governor for admission to practise as
Notary in the District of Mullaittiva in the Tamil

language.
V. SATHASIVAMPILLAIL.
Jaffna, October 12, 1903.
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I D. M. VALLIPURAM of Alvai, Jaffna, hereby give
o  Dotice of my intention to apply to His Excellency
the Governor o be admitted a Notary Puhlic-for the
District of Ratnapura to practise in the Tamil language.

o . D, M. VALLIPURAM,
Alvai, Jaffna, August 24, 1903.
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I KUMARASINGHE RICHARD PERERA RAJA-
-~ KARUNA of Monarawahana estate in Uda Dum-
bara, do hereby give notice that it is my intention to
apply to His Excellency the Governor to be admitted and
enrolled a Sinhalese Notary Public for the District Uda
Dumbara and Harispattu, Central Province, in terms of
section 7 of the Ordinanance No. 2 of 1877.

December 10, 1903. D.R.P. Basifaruna. -
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LOCAL. BOARD NOTIGES.

NOTICE is hereby given to persons residing within the

limits of the Local Board of Gampola, that the
Board, acting under. the provisions of seetion 35 of “ The
Local Boards’ Ordinances, 1898 and 1901,” has resolved
that on account of the year 1904 a tax, payable in six days’
labour, be imposed upon all persons residing within the

limits of the said Board, who, if the Ordinance No. 31 of

1884 had not been passed, would have been liable, under
the provisions of the Ordinance No. 10 of 1861, to the
performance of labour for the maintenance of the roads
or other public means of communication by land or by
water. ’
Such labour may be commuted by a money payment of
Re. 1-50 on or before March 31, 1904. :
S8am. HAUGHTON,
. Chairman.
Local Board Office, L
Gaxpola, December 18, 1903.

L

D I ‘OTICE. is. hereby given to persons residing within

the limits of Local Board of .Gampola, that:the
Board, acting under the provisions of section 36 of # The
Local Boards’ Ordinances, 1898 and 1901,” has resolved
that an annual tax be imposed for the year 1904 on all

carriages, carts, hackeries, horses, ponies, mules, bﬁllocks,
agses, and dogs kept or used within the town for which

such Board is constituted, at the rate specified in the
schedule hereto annexed :—
. ; Rs. =
For every carriage of whatever description
other than a cart, hackery,lor jinricksha 4 0
For every double bullock cart w 20
For every single bullock.cart .. 150
For every hackery drawn by bull or pony 1 0
For every jinricksha ... - 050
For every horse, pony, or mule .. . .10
For every bulloek or ass . 050"
-For every dog . 07
Children’s carriages the wheels of which do not exceed

24 inches in diameter are exempted.

T Provided, however, that such tax shall not be payable

in respect of carts and carriages licensed under Ordinance
No. 9 of 1901. .
SAM. HAUGHTON,
Chairman (Government Agent,
Central Province).

Local Board Office,

Gampola, December 18, 1903.
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