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The following Draft o f a proposed Ordinance is published for 
general information

L. D.—O 79/39
A n  O r d in a n c e  to  a m e n d  th e  S a v in g s  C ertifica tes  

O r d in a n c e .

B E  it en acted  b y  the G overnor o f  Ceylon, w ith the advice 
and consent o f  th e  State Council thereof, as follow s :—

1 T h is O rdinance m ay be cited as the Savings Certificates 
(Am endm ent) Ordinance, N o. o f  1939.

2 Section  10 o f  the Savings Certificates Ordinance is 
hereby am ended as follow s :—

(1) b y  the substitution, for the w ords “  three thousand
rupees ” , o f  the w ords “  ten thousand rupees ”  ; and

(2) b y  the substitution, for  the w ords “  six thousand
rupees ” , o f  the words “  tw enty  thousand rupees ” .

O bjects a n d  R e a so n s .
Section  10 o f  the Savings Certificates Ordinance provides 

that the aggregate o f  the denom inational value o f  all savings 
certificates held—

(а) b y  an individual, shall n ot exceed  R s. 3,000 ;
(б) b y  a  recognized association, shall n ot exceed  R s. 6,000.
T he o b je ct o f  th is Bill is to  am end section 10 in order to

increase these lim its to  R s. 10,000 in  the case o f  certificates 
held b y  an individual, and to  Rs. 20,000 in the case o f  
certificates held b y  a  recognized association.

J. L. K otalawala,
Minister for  Com m unications and W orks.

Colom bo, O ctober 12 ,1939.
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