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NOTICES TO MARINERS.

IS EXCELLENCY THE LIEUT.-GOVERNOR has been
pleased to direct that the following Notices to
Mariners be published for general information.

By His Excellency’s command,
W. T. Tavror,.
Acting Colonial Secretary.
Colonial Sec ’s Office, .
Colombo, October 25, 1895.

BeneaL.—No. 178,
Bay of Bengal—Burma Coast—Mergui Harbour— Revised
Suiling Directions.

The following revised sailing directions, received
from the Port Officer, Mergui, through the Director of
the Royal Indian Marine, are published for general
information :—

No stranger should attempt to enter until after the
first quarter flood if of 10 ft. draught, or till after half
flood if drawing more than 10 ft. At neaps, with local
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knowledge, a vessel of 15 fi. draught may enter after
first quarter flood. Steer to pass about 2 cables to the
westward of the beacon standing 7 ft. at low waber,
and making the extreme of the sand spit projecting
from the north-westward of Kalwin Point, and then
shape course S.8.E. § E. with a whilewashed basket on
the beacon trees near the water (on the mangroves about
one mile north of the town) in line,with a whitewashed
pagoda on a hill behind the town,® until the right
extreme of the market, a conspicious white shed near
the water’s edge, comes nearly in line with the Deputy
Commissioners's house (on the hill) bearing 8. 7 E.

From this position, which is 21 cables from the
mangroves on Mergui, island, steer for the Deputy
Commissioner’s house, until the north end Pataw island
boars W. by N. } N, ; the left extreme of the trees on
Kalwin Point should now be kept astern bearing north’a

* This pagoda is small and not easily distinguished; the
most conspicueus pagoda is about half a mile south-
westward of the first, near the Deputy Commissicner’s
house. -
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little easterly, this course taking the vessel 2 to 2} cables
oft the Mergui island shore, or steer to pass one cable
west of the extreme of the main wharf, and anchor 1}
cable WS W. or WN.W. of it. These directions
reversed will guide a steamvessel in leaving the harbour.

A spit with 14 ft. over it in places extends west from
the end of the wharf fom 1} cable. By anchoring as
recommended this spit will be avoided, and vessels
drawing not more than 15 ft., nor more than 200 ft. in
length will have swinging room ab low water.

H. A. 8rreET, Comdr., R.LM,,
Acting Port Officer of Caleutta.

Calcutta, October 5, 1895.

BEeNcAL.—No. 179,

Africa, North-East Coast—Gulf of Aden, North Shore—
~dden Harbour—Disappearance of the Bar across the
Entrance to the New Channel. N

The Director of the Royal Indian Marine has given
notice that information has begn received from the Port
Officer, Aden, dated Scptember 12, that the bar across
the entrance to the mew channel outside the principal
lightvessel has now entirely disappeared by scour, and
there is now a greater depth of water in this locality than
before the formation of the bar.

H. A. StreEr, Comdr., R.LM.,
Acting Port Officer of Calcutta.

Caleutta, October 5, 1895.
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UNOFFICIAL ANNQUNCEMENTS?

.
. ‘- . . N
' -

MEMORANDUM OF ASSOCIATION OF THE CLYDE TEA ESTATES OUMPANY, LIMITED.

1. THE name of the Company is “ The Clyde Tea Estates Company, Limited.”
2. The registered office of the Company is to be established in Ceylon. .,

8. The objgcts for which the Company is established are— ' .
(2) To purchase or otherwise acquire the Clyde, Liskillen, and Kaluginga estates, situated in the
District of Kalutara, and cantaining in extent 693 acres or thereabouts.

(8) To purchase or lease or otherwise acquire any other land or lands, machinery, implerients, tools,
- live and dead stock, stores, effects, and other property, real or personal, movable or immovable,

. of any kind, .

(¢) To improve, plant, clear, cultivate, and develop the said estates and any other lands that may be
purchased, leased, or othetwise acquired, as coffee, tea, cocoa, or cocoanut estates, or with any
other products, or In any other ways, and to let, lease, exchange, or mortgaye the same or any part
thereof, whether in consideration of money or securities for money -or shares, debentures, or
securities in any other Company, or for any other consideration, or otherwise to trade in, dispose of,
or deal with the same or any part thereof.

(d) To purchase tea leaf, cocoanuts, copperah, indiarubber, and (or) other raw prolucts for manufacture,
manipulation, or sale. .

(¢) To manufacture tea leaf, copperah, oil, poonac, coir fibre, yarn, rope. spirit from {oddy drawn from
the cocvanut trees, or from the water of the nut, dessiczted cocoanut, compost manure, and (or) .

other raw products.

(f) To carry on the business of manufacturers, growers, planters, and exporters of coffes,. tea, cocoai,
cocoanut, indizrubber, and other products in all their branches on behaif of tae Company, oras agents
for others, and on commission or otherwise. . . .

(9) To plant, grow and produce, buy, sell, trade, and deal in coffes, tea, cocos, cocoannis, and other plants,
trees, and natural products of any kind, or any of them. )

(%) To borrow or receive on loan money for the abave purposes. or any of them, and for repayment of all
or any of the money so borrowed and the security thereof upon mortgage, debenture, bond, bills,
bonds for cash credit, interest warrantg, letters of credit, trust deeds or other deeds, of secarity,
promissory notes, bills of lading, or other negotiable instruments over all or any.of the Company’s

" property or assets, movable or immovable, real or personal, or on security of the subscribed capital -
of the Cémpany called or not called, or otherwise, : '

(?) To establish and keep in the United Kingdom, Ceylon, or elsewhere, stores, shops, and places for the
sale of coffee, tea, cocoa, and other articles of food, drink, or refreshment, wholesale or retail, or to

be consumed on the premises, or otherwise.
.

(#) To cultivate, manage, and superintend estates and properties in Ceylon and elsswhere not b>longing
to the Company, and generally to undertake the business of estate agents in Ceylon and elseichere ;
to act as agents for the investment, loan, payment, transmission, and collection of money, and for
the purchase, sale, improvement, development, and management of property, including con@®rns and
undertakings, and to transact any other.agency business of any kind.

(%) To administer trust estates and the estates of deceased persons or bankrupt or insolvent estates or
estates in liquidation in Ceylon or elsewhere, and fo und&rtake the office of trustee, execyfor,
administrator, assignee, liquidgtor, inspector, or any similar offices, and to perform and, djscharge
all-the duties of any such office for a commission or other remuneration, or otherwige. ™~

() To give any guarantee, security, or obligation of the Company or any security upon the property of
the Company or any part thereof in relation to mortgages, loans, investments, and securities, -
whether made, effected, or acquired through the Company's agency or otherwise, or for the faithful .
performance of any office, busiuess, or duty undertaken by the Company or its officers, and generally
to guarantee or becgme surety for the performance of any contracts or obligations., Y

(m) To establish'in any part ot parts of the world agencies for carrying on or developing the business of
the Company, or any part thereof. . .
(n) To acquire by purchase in money or in shares or bonds or otherwise, and undertake all or any part of:

the business, property, assets, and Liabilities of any person or Company carrying on any business in
Ceylon or elsewhere which this Company is authorized to carry on of possessed of property suitable

for the purposes of this Company.
D2
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(o) To unite, co-operate, smalgamate, or enter into partnership or any arrangements for sharing profits or
union of interesis or any other arrangement with any person or Company already engaged in or .
hereafter to be established for the purpose of carrying on any business having objects wholly or in

art similar or analogous or subsidiary to those of the Company or any of them, and to subscribe
. for or otherwise acquire for the benefit and in the name of the Company or otherwise, and pay for

in any manner that may be agreed npon either in money or in shares or bonds or otherwise, and to .

hold any shares, stock, or other interests in any such Company, and te promote the formation of .

any such @ompany. : : :

. b ®
() To do all such other acts or things as are incidéntal or conducive to the attainment of the above objects
. orany of them. - - . .. . .

) - o -
. 4. The liability of the Shareholders is limifed. ) . .
5. The nominal capital of the Company is Three hundred thonsand rupees (Rs. 300,000), divided into three
thousand shares of One hundred rapees (Rs. 100) each, with power to increase or reduce the capital. In case the

. Company shall increase its cdpital by the issue of new shares, such shares may be issued upon the terms specified *in
the Articles of Association for the time being of the Company. . L T

T

» . .

We, the several persons whose names and addresses are subscribed, are desirous of being formed into &
Company in accordance with this Memorandum of Association, and we respectively agree to take the number bf.shares
« in the capital of the Company set opposite our respective names :~ ' .

- ° ' . Number of Shares taken
Names and Addresses of Subscribers. ) by each Subscriber,
FrANKE M. LAURIE, Detanagalla, Bogawantalawa e . «s One

Wu. Forpes Laurie, High Wycombe,-England, by his attorney ERANK M, LAURIE <. One
G. H. H. Austey, Westbourne Grove, London, by hijs attorney FRANK M. LavRrIk s One

Witness to the above signatures this twenty-eighth day. of September, 1895 :
. A, Puipure, . .

E. D. Harrison, Arapolakande, Neboda ... One

‘Witness to the above signature this seventh day of October, 1895 :
: . . E. O. CLAESSEN. )

A. vaN RENEN, Clyde, Kalutara vee i o «. One
PrioR 8. PALMER, by his attorney A. vaN ReNEN . «. One

Witness to the above signatures this seventh day of October, 1895 :
: ’ '8. M. PoNNIa®. ~ |

B. Lewis M. Browy, by his attorney RoBr. DAVIDSON w. One

‘Witness to the above signature this tweifth day of October, 1895 : Lt
. V. A. JuL1us, Solicitor, Colombe, :
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ARTICLES OF ASSOCIATION OF THE CLYDE TEA ESTATES COMPANY, LIMITED.

»

» »

~ - Y

[ ]
£
IT is agreed as follows :— . ® - . . ©os
1. Table.C not to apply : Company to be governed by these Articles.—The regulations contained in the Table G in
the schedule annexed to “ The Joint S8tock Companies’ Ordinance, 1861,” shall not apply to this Company, which shall
be governed by the regulations contained in these Artidles, but subject to repedl, addition, or alteration by special
resolution. . . A

2. Power to alter the Regulations.—The Company may, by special resolution,-alter and make proﬁsions instead
of, or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.
' . * . - -

©

. - INTERPRETATION. - C T
3. Interpretation Clause.—In the interpretation of these presents the following words and expressions shall
have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context, viz.:—

Company.—The word ©Company” means “The Clyde Tep Estates Company, Limited,” incorporated -
or established by or under the Memorandum of ‘Assotiation to which these Articles are attached.

The Ordinance— The Ordinance” means and includes “ The Joint Stock Companies’ Ordinance, 1861,” and
%very othet Ordinance from time to, time in force concerning Joint Stock Companies which may apply to the
ompany. ’ . '
These Presents.— These presents” means and includes the Memorandum of Association and the Articles of
Aspociation of the Company from time to time in force. - ’

Capital.—“&apital” means the capital for the time being raised or autﬁorized to be raised for the purposés of
the Company. ’

Shares.—* Shares ” means shares from time to time into which the capital of the Company may be divided.
Shareholder.— Shareholder” means a Shareholder of the Company. . o
Presence or Present.—* Presence or present” at a meeting means presence o present personally or by proxy.

Directors.—* Directors” means the Direétors for the time being of the Company or (as the case may be) the
Directors assembled at a Board. : ' .

Board.—* Board” means a meeting of the Directors or (as the context may require) the Directors assembled at
a Boatd Meeting, acting through at least a quorum of their body in the exercise of anthority duly given to thém.

Persons,—* Persons” means partnerships, associations, corporations, companies, unincorporated or corporated
by Ordinance and registration, as well as individuals. ' :

Office.—* Office "’ means the registered office for the time being of the Company.

Seal.—* Seal” means the common seal for the time being of the Company. -

Month.—* Month” means a calendar month. i

Writing.—* Writing ” meang printed matter or print as well as writing.. o

Singular and Plural Number.—Words importing the singular number only include the plural, and vice versd.
Masculine and Feminine Gender.—Words importing the masculine gender only include the feminine, and vice versd.

-

L] . o~ -
PRELIMINARY. . -

The Company shall forthwith purchase and acquire the Clyde, Liskillen, and Kaluganga estates, situate in the
District of Kalutara, and containing in extent 693 acres or thereabouts. . o
. 4. Commencement of Businggs.—The:Company may proceed to carry on business and to employ and apply its
capital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and, notwith-
.standing that the whole of the shares shall not have been subscribed or applied for or allotted, they shall*dc so
"as soon as in the judgment of the Directors a sufficient number of shares shall have been subscribed or applied for. -
Business to be carried on by Directors.—The business of ‘the Company shall be carried on by or under the
management or direction of the Directors, and.subject only to the control of General Meetings, in accordance with
_these presents.- - - . e : T : ‘

e
- CAPITAL, Y . - .
6. Arrangement on Issue of Shares—The Company may inake arrangements oun the. issne of shares for a
difference between the holders of such shares'in the amount of calls to be paid and the time of payment of such calls.
7. - Payment of Amount of Shares by Instalments.—If by the senditions of allotment of any share the whole or
part of the amount thereof shall be payable, by instalments, every such instalment shall, when due, be paid to the
. Company bly the holder of the shares. - L. . L,
8. Increase or Reduction of Gapital—The Company in General Meeting may from time to time.increase the
capital by the creation of new shares of such amount as may be deemed expedient, or may reduce the capital.

9. New Shares.—The new ghares shail be issued upon such terms and conditions, and with such rights and.
privileges annexed thereto, as the General Meeting resolving on'the creation thereof, or any other General Meeting
-of the Company, shall direct, and, if no direction be given, as the Directors shall determine, and in particulat such .

-shares may be issued with a preferential or qualified right to the dividends, and in the distribution of assets of the
- Company, and with a special or without-any right to voting. - - :

D2
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. 10. How carried into effect.—Subject to any direction to the contrary that may be given by the meeting that
sanctions the increase of capital, all new shares s{all be offered to. the Shareholders in proportion to the existing
shares held by them, and such offer shall be made by notice specifying the number of shares to which the Shareholder
is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the
expiration of such time, oron the receipt of an intimation from the Shareholder to whom such notice is given that he
declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.

11. Sume as Original Capitul.—Except so far as otherwise provided by the conditions of issue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and shall be
subject to the provisions lietein contained with reference to the paymenis of calls and instalments, transfer and
transmissions, forfeiture, lien, surrender, and otherwise. B .« - °

12. Shares held by a Firm.—Shares may be registered in the name of a firm, and any partner of the firm or
agent duly authorized to sign the ame of the firm shall be entitled to vote and to give proxies. :

13.  One of Joint-holders other than a Firm may give receipts; the first-named of Joint-holders onlPentitled to
vote.—Auny one of the joint-holders of a share other than a fign may give effectual receipts for any dividends payable
in respect of such share ; but the Shareliolder whose name stande first on the register, and no other, shall be entitled
to the right of voting and of giving proxies, and all other advantages conferred on & sole Shareholder. . .

14.  Survivor of Joint-holder other than a Firm only recognized.—In case of the death of any one or more of the
joint-holders of any shares, the suivivor or survivors shall be the only person or persons recognized by the Company
as having any title to, or interest in, such shares. - .

15. Company not bound to recognize any Interest in Shares other than that of Registered Holder, or of any person
under clause 29.—The Company shall not be bound to recognize (even though having notice of) any contingent,
future, partial, or equitable interest, in the nature of a trust or otherwise in any share, or any other right in respect
of any share, except any absolute right thereto in the person from time io time registered as the holder thereof, and
except also the right of any person underclause 29 to hecome a Shareholder in respect of any share. )

16. Certificates.—The certificates of shares shall be issued under the seal of the Company, and signed by two
Directors and the Secretary.

- 11. How issued.-—%very Shareholder shall be entitled to one certificate for all the shares, or to several
certificates, each for a part of such shares. Every certificate shall specify the number of the shares in'respect of
which it is jssued. ) .

18. Renewal of Certificate—~If any certificate be worn out or defaced, then upon production thereof to the
Directors they may order the same to be cancelled, and may Issue a new certificate in lien_thereof ; and if any
certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Direqtors, and on such indemnity
as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person ‘entitled to
such dost or destroyed certificate. : ! . )

19. Certificate to be deliveréd o the first-named of Joint-holders not a Firm.—The certificate of shares registered
in the name of two or more persons not a firm shall be delivered to the person first-named on the wegister.

. TRANSFER OF SHARES., .

20. Transfer of Shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any
of his shares by instrument in writing. ; ) )

21, No trangfer to Infant or Person of Unsound Mind—No transfer of shares shall be made to an infant or
person of unsound mind, . . .

. 22. Register of Transfers—The Company shall keep a book or books, to be called * The Register of Transfers,”
« in which shall besentered the particulars of every transfer or transmission of any share. :

23. Board may decline to Register Trangfers~The Board may at their own absoluie and uncontrolled
discretion decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon
whose shares the Company have a lien or otherwise, or in case of shares not fully paid up, to any person not approved
by them. '

y 24, Not bound to state Reason.—In no case shall a Shareholder or proposed transferee be entitled to require
the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

* 95. Registration of Transfer—Every instrument of transfer must be left at the office of the Company to be
registered, accompanied by such evidence as the Directors may reasonably require to prove the title of the transferor,
and a fee of Rupees two and cents fifty, or such other sum as the Directors shall from time to time determine, must be
paid, and thergupon the Directors, subject to the powers vested in them by Articles 23, 24, and 26, shall register
the transferee as a Shareholder and retain the instrument of transfer,

26. The Directors may, by such means as they shall deem expedient, authotise the registration of transferees
as Shareholders without the necessity of any meeting of the Directors-for that purpose.- -

97.  Diregtors not bound fo inquire as to validity of Transfer.~In no case shall the Directprs be bound to inquire
into the validity, legsl effect, or genuineness of any instrument’ of tranefer produced by a person claiming a transfer
of my share in accordance with these Articles, and whether thel abstain from so inquiring or do so inquire and are
misled, the transferor shall have no claim whatsoever upon the Company in respect of the share, except for the
dividends previously declared in respect thereof, but only, if at all, upon the transferee. .

23, Transgfer Books when to be closed.—The transfer books may be closed during the seven dayl imme-
diately preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividen d is
declared, for the three next days enuin% the meeting, and for such period as the Directors may from time to time
determine, always provided it shall not be closed for more than thirty days in any one year. L

TRANSMISSION OF SEARES. ’ ..

29. Title to Shares of Deceased Holder.—The executors or administrators of a deceased Shareholder shall be the
only,persons recognized by the Oompan{ as having any title to the shares of such Shareholder.

- 80, Registration of Persons entitled to Shares otherwise than by Transfer~Any guardian of any infant Share-
holder, or any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the
death, bankruptey, or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way
“than by transfer, shall, upon securing such evidesree that he sustains the character in respect of which he proposes to

.. aob uhder this clanse, or of his title a3 the Company think sufficient, be forthwith entitled, subject to the provisions
- herein contained, to be registered as a Shareholder in respect of such shares, or may, subject to the regulations-as to
: braniafers hereinbefore contained, transfer the same to some other person. . . ’ N -
© oy L Bl Wailing sych Régistration Shaves may be sold by the Company.—If any person who shall become entitled to
_ ;,’!;:oxgmt&eg it Yéspect of any share under clause 80 shall not from any cause whatover within twelve calendar

ﬂhsﬁh 'be” ¢¥ent, on the happening of which his title shall accrue, be registered in respect of such share,
. .:: &ged g of thy T?&ﬁh of any Shareholder no person shall, within twelve calendar months after such death be’
ih réspect of the shares of such deceased Shareholder, the Company may sell such shares

either by pullie SOt Private contract, and give & receipt for the purchase money, and the purchaser sha be
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entitled to be registered in respect of such share, and shall not be bound to inquire whether the events have happened
which entitled the Company to sell the same, and the net proteefls of such sale, after deducting all expenses and all
moneys in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person

entitled thereto.

SHARES (SURRENDER AND FORFEITURE).

82. The Directors may accept surrender of Shares:—The Directors may accept, in the name and for the benefit
of the Company, and upon such terms and conditions as may be agreed, a surrender of the shares of the Shareholders
who may-be desirous of retiring from the Company. )

33. If Call or instalment be not paid, notice to be given to Shareholder.—If any Shareholder fail to pay any call
or instalment on or before the day appointed for the payment of the same, the Directors may at any time thereafter

" during such time as the call or instalment remains unpaid, serve a notice on such Shareholder, requiring him to pay
the same, together with any interest that may have accrued and sll expenses that may have been incurred by the
Compaley by reason of such non-payment: . ) -

erms of Notice.—The notice shall name a day (ot being less than one month from the date of the notice)
and a place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The
notice shall also state that in the event of non-payment at or before the time and at the place appointed, the shares
in respect of which the call was made or instalment is payable will be liable to be forfeited. o

-In default of payment, Shares to be forfeited,—If the requisition of such notice as aforesaid be not complied
with, every or any share or shares in respect of which such notice has been given may at any time thereafter, before
payment of calls or instalments, interest, and expenses due in respect thereof be declared forfeited by a resolution of
the Board to that effect. ) - : .

Shareholder still liable to pay Money owing at time of Forfeiture—~—Any Shareholder whose shares have been
so declared forfeited shall, notwithstanding, be Liable to pay, and shall forthwith pay to the Company all calls, instal-
ments, interest, and expenses owing upon or in respect of such shares at the time of the forfeiture, together with -

* interest thereon from the time of forfeiture until payment, at nine per cent. per annum, and the Directors may enforce
the payment thereof if they think fit. ° ' - . '

84. Surrendered orforfeited Shares to be Property of Company, and may be sold, &c.—Every share surrendered or
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise
digposed of upon such terms and in such manner as the Board shall think fit. :

' 85. ngect of Surrender or Forfeiture.—The siirrender or forfeiture of a share shall involve the extinetion of all
interest in, and also of all claims and demands against the Company in respect of the share and the proceeds thereof,
and gll other rights ircident to the share, except only such of those rights (if any) as by these presents are expressiy
saved. C o _

86. Certificate of Surrender or Forfeiture~—A. certificate in writing under the hands of two of the Directofs and

_ of the Becretary, that a share has been duly surrendered or forfeited, stating the time when it was surrendered or °
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled
to the shares but for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of
such 'share shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person
who may purchase the same from the Company, and thereupon such purchaser shall_be deemed the holder of such
share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application of the
purchase money, nor shall his title to such share be affected by any irregularity in the proceedings in referepce’ to
such forfeiture or sale. . i

Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture of any _
share within six months from the date thereof upon the payment of all moneys due to the Company from the late
holder or holders of such share or shares, and all expenses incurred in relation to such forfeiture, together with .
such further sum of money by way of redemption money, for the deficit, as they shall think fit, not being less than
nine per cent., on the amount of the sums wherein default in payment had been made, but no share, bond fide sold or
re-allotted, or otherwise disposed of under Article 84 hereof, shall be redeemable after sale or disposal. ’

87, Company’s Lien on Shares—The Company shall have a first charge or paramopnt lien upon all the ghares
of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or gny of
such joint-holders respectively, either in respect of such share or of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or jointly with others, including all calls

* resolutions for which shall have been passed by the Directors although the times appointed for the payment thereof -,
shall not have arrived, and where any share is held by more persons than one, the Company shall be entitled to the ’
said charge or lien in respect of any money due to the Company-from any of such persons. And the Directors may
decline to register any transfer of shares subject to such charge or lien. - - -

38, Lien how made available.—Such charge or lien may be made available by a sale of all or any of the shares
subject to it, provided that no such sale shall be made except under a resolution of the Directors and until notice in
writing shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptcy; requiring him or them to pay the amount for the time being due to the Company, and default shall
have been made for twenty-eight days from such notice in paying the sum thereby required to be Pald. . Should the
Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice shall he
allowed him, ’ . ~.

. 89. Proceeds how applied.—The net proceeds of any such sale shall be applied in or towards satisfaction of
such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives. .

40.  Certificate of Sale.—A certificate in writing under the bands of two of the Directors and of the Secretary,
that the power of sale given by clause 88 has arisen, and is exeroisable by the Company under these presents, shall be
conclusive evidence of the facts therein stated. - " ‘

Trangfer on Sale how ewecuted.—Upon any such sale two of the Direotors may execute a transfer of such
share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a
complete title to such shares, ' . . ‘

i CALLS, *
42. Directors may make Calls.—The Directors may from time to time make such calls as they think fit upon
. the holders of -registered shares in respect @ moneys unpaid thereon, and not by the conditions 6f allotment made
payable at ixed times; and each Shareholder shall pay the amount of every call so made on him to the persons ard
at the times and places appointed by the Directors, provided that two months’ notice at least shall be given to the
" Shareholders of t]ge time and place appointed for payment of each call. If any Shareholder fail to pay any call due
from him on the day appointed for payment thereof, he shall be liable to pay ipterest for the same at the rate of nine
per cent. per annum from the day appointed for the payment thereof to the time of actual payment. L
48, Colls, time when made~A ocall shall be deemed to have been made at the time when the resolution

imthorizing the-call was passed at a Board Meeting of the Directors,
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. 44. Extension of time for payment of Call.—The Directors shall have power in their absolute discretion to give
time to any one or more Shareholder or S8hareholders, exclusive of the others, for payment of any call or part thereof,
on such terms as the Directors may determine. But no Shareholder shall .be entitled to any such extension except
a8 a matter of grace or favour. - .

45. Payments in anticipation of Calls and Interest.—The Directors may at their discretion receive from any Share-
holder willing to advance the same, and upon such terms as they think fit, all or any part of the amount of his shares
beyond the sum actually called ap ; and upon the moneys 8o paid in advance, or upon so much thereof from time to
time and at any time thereafter, as exceeds the amount of the calls then made upon, and due in respect of the shares
on account of which such advances are made, the Board may pay or allow interest at such rate as the Shareholders and
the Directors may agree upon, not exceeding, however, six per cent. per snnum. .

BORROWING POWERS. -

46. Power to Borrow.—The Directors may from timg, to time at their discretion borrow or raise from the
Directors or other perscns any sum or sums of money for the purposes of the Company, provided thai the money so
borrowed or raised and owing at any one time shall not, without the sanction of a General Meeting, exceed rupees
twenty thousand (Rs. 20,000) only. With the sanction of a General Meeting, the Board shall be entitled to borrow’
such further sum or sums and at such rates of mterest as such meeting shall determine. A certificate under dhe hands
of oue Director and the Secretary or two Directors, to the effect that in taking an{ loan the Directors ars not exceed- .
ing their borrowing powers, shall be sufficient and binding on the Company-and all concerned. .

47. Security for Repayment—For the purposes of securing the repayment of any such moneys so borrowed
" or raised, or Yor any other purposes, the Direciors may create and issue any mortgages, debentures, debenture stock,

bonds, or obligations of the Company charged upon all or any part of the undertakingl; revenue, property, and rights
of the Company (both present and future), including uncalled captial or unpaid calls, or by giving,accepting, or eridorse-
ing on behalf of the Company any promissory notes or bills of exchange. Any such securities may be issued either
at or at a premium’ or discount, and may from time to time be varied or exghanged as the Directors niay think fif,
and may contain any special privileges as to redemption, surrender, drawings, allotment of shares, or otherwise. .

48. Assignment of Security —Every débenture or other instrument issued by the Company for securing the
payment of money may be so framed that the moneys thereby secured shall be assignable free from any equities
between the Company and the person to whom the same may be issued: . .

GENERAL MEETINGS. . . < s

o 49. PFirst General Meeting—The first General Meet;in%l shell be held at such time not being more than
twelve months after the registration of the Company, and a{ such place as the Divectors may determine.” L

. B0. Subsequent General Meetings.—Subsequent General Mectings shall be held once in every year at such time
and place as ma;f: preseribed by the Company in General Meeting, and if no time or place is prescribed, at such.
time and place as may be determined by the Directors. - : . . ;

51. Ordinary and Extrdordinary General- Meetings.—The General Meetings mentioned in the last preceding
téau‘se a,slhﬂl be called Ordinary General Meetings ; all othér meetings of the Company shall be called Extraordinary

ener! eetings. : . - . ,

-0 B2, E’mtfaordinary General Mesting.—The Directors may, whenever they think fit, call an Extraordinary
General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the
number of Shareholders holding not less than one-eighth of the.issued capital and entitled to vote.

53. Requisition to state object of Meeting ; if Directors fail to call Meeting, Shareholders may do so.~Any
requisition 80 made shall express the object of the meeting proposed {o be called, shall be addressed to the Directors,
a.n% shall be senl to the registered office of the Company. Upon the receipt of such requisition the Directdts
shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time and place as they
shall determine. If they do not proceed to convene the same within seven days from the delivery of the requisition,
the requisitionists may themsblves convene an Extraordinary Geeneral Meeting, to be held at such place and at such
time®s the Sharcholders convening the meeting may themselves fix, :

; ' notice at least of every Geeneral Meeting, Ordiniwy' .

54. Seven duys’ notice of Meeting to be given.—~Beven days
or Extraordinary, and by whomsoever ¢onvened, slpecifying the da%, place, hour of meeting, and the object and bpsls .
ness of the meeting, shall be given to the Shareholders entitled to be present at such meeting in manner hereinafter
mentioned, but an accidental omission fo give such notice to any Shareholder shall not invalidate the proceedings at
any General Meeting. .

. 55, Bnasiness requiring and not requiring Notification.—Every Ordinary General Meeting shall be competent
without special notice having been given of the purposes for which it is convened, or of the business to be transacted
thereat, to receive and discuss any repert and any accounts presented thereto by the Directors, and to pass resolutions
in approval or disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact any
business whatsoever of which special mention ghall have been' given in the notice or notices upon which the meeting
was convened. i .
' B6. Notice of other business to be given—With the exceptions mention8d in the foregoing Arlicles as to the
* business which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or
Extraordinary, shall be competent. o enter upon, discuss, or transact any business which has not been specislly -
mentioned in the notice or notices upon which it was convened. . : .

57. Quorum.—No business shall be transacted at agz Geeneral Meeting exoept the declaration of a dividend
recommended by a report- of the Directors or. election a, Chairman, unless there shall be present in person
at the commencement of the business three or more Shareholders entitled to vote. o

. 88. If Quorum not present.—If at the expiration of half an hour from the time appointed for the meeting the
required number of Sharcholders shall not be ént at the meeting, the meeting, if convened by or upon the

- requisition of Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in
the next-week at the same time and place ; and 1f at such adjourned meeting & quorum is not present, those Sharée-
holders who are present shall be a quorum, and may transact the busi for which the meeting was called:” = . .
- 89. Chairman of Directors or a Director to be Chairman of GenePal Meeting : in case of their absence or refusal @
Bhau.holdar may act.—The Chairman (if any) of the Directors shall be entitled to take the chair at every General

- “Mesth *@bhﬁr':prdinafy or Extraordinary, or if there be no Chairman, or if at any meeting he sbhall not be present
. _g“’hhi rcent iihutor affer the time appointed for holding such meeting, or it he shall refuse to take the chair, the
hare 0% m?&b? guother Direciol as Chairman ; and if no Directors be present, or if all the Directors present

' 60, -SRe-oTr) s%tzmmm:& sh(;}l choose ctme %f télel.r numlﬁe;l‘l tge l:ie a Cha(xlm;nn_ Ge - o

- Meetin Business:sonfined: % W air vacant,.—~No business s! iscussed a ne;

oeling ex: [H\‘.Imeim hoirman whilst the chair is vacant, . T = .

~
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61. AC’hc'zirman, with consent, may adjourn Meeting—The Chairman, with the consent of the meeting, may
adjorn any meeting from time to time and from place o place, but no business. shall be transacted at any adjourned
meeting other than the business left unfinished at the meeting from which the adjournment took place, unless due

notice shall be given. . .
62. Minutes of General Meeting.~—Minutes of the proceedings of every General Meeting, whether Ordinary or

Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as
practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeling, and the same when
so entered and signed shall be evidénce of all such-progeedings, and of the proper election of the Chairman.

VoriNg AT MEETIfGS. S .

. 63. Votes.—At any meeling every resolution shall be decided by the votes of .the Shareholders present in
person or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be entitled to
give a casting vote in addition to the vote to which he may be entitled.as a Shareholder, and unless a poll-be imme-
diately demanded in writing by at least three members present and entitled to vote, a declaration by the Chairman -
that a resolution has been’carried, and an entry to that effect in the Minute Book of the Company, shall be sufficient
evidence of the fact without proof of the number of votes recorded in favour of or against such resolution. .

" 64. Poll.~If a poll be duly demanded, the same shall be taken in such manner and at such time and place as’
the Chairroan shall direct, and the result of the poll shall be deemed to be the resolution of tie meeting at which the
.poll was demanded. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any
business other than the question on which a poll has been demanded. .

65. Poll how taken.~If at any meeting a poll be demanded by notice in writing signed by three Shareholders
present at the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, t.::
meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and in such manner as the Chairman
shall direct, and in such case every Shareholder shall have the mumber of votes to which he may be entitled as
hereinafter provided, and in case at any. such %ll there shall be an equality of votes, the Chairman of the meeting at
which such poll shall have heen demanded shall be entitled to’a casting vote in addition to any votes to which he
may be entitled as a Shareholder and proxy, and the resuls of sach poll shall be deemed to be the resolation of the
Company in-such meeting. S .

66. No Poll on election of Chairman or on question of Adjournment.—No poll shall be demanded on the election
of a Chairman of the meeting or on any question of adjournment. .

67. Number of votes to which Shareholder entitled.—On a‘show of handsevery Shareholder shall have one vote
only. In case of a poll every Shareholder shall ‘have one vote for every share up to ten, an additional vote for every
five shares beyond the first ten up to one hundred, and an additional vote for every ten shares beyond the first
hundred up to four hundred, beyond which shares will not carry votes. -

-68.  Guardian of Infant, de., when not entitled to vote.—The parent or guardian of an infint Shareholder, the
committes or other legal guardian of any lunatic Sharcholder, the husband of any female Shareholder not entitled fo
her shares as separate estate, and the exeeutar or administrator of any deceased Shareholder, orany one of such persons
as aforesaid, if more than one, shall not be entitled to vote in the place of suchsinfant, lunatic, female, or decessed
person, unless such person shall have been registered as a Shareholdeg. ’

69. Voting in Person or by Prozy.—Votes may be given either personally or by proxy. I .

70. Non-Sgareholder not to be appointed Proxy.—No person shall be entitled to hold a proxy who is not a
Shareholder of the Company. Y . S :

71. Shareholder in Arrear not to wote—No Shareholder shall be entitled to vote or speak at any General -
" Med&ing unless all calls due from him on his shares or any of them shall have been paid. RS

72.  Proay to be Printed or in Writing—The instrument appointing a proxy shall be printed or written, and
shall be signed by the appointer, or ifs such appointer be a corporation, it a‘shally be by the common seal of sych
sorporation.- , B . . )

73. When Prowy to be deposited.—The instrument appointing & proxy shall be deposited at the registéred office
of the Company not less than twenty-four hours before the time appointed for holding the meeting at which the
person named in such instrument proposes to vote, . ) .

74.  Form of Progy.—Any instrument appointing a proxy may be in the following form :—

. The Clyde Tea Esiates Company, Limited. .
T, , of , appoint , of 8;, Shareholder in the Company), as my proxy to
represent me and to vote for me and on my-behalf at the Ordinary (or Extraordinary, as the case may be

General Meeting of the Company to be held on the —~———= day of ———, one thousand eight hundred
and , and at any adjournment thereof, and at every poll which may be taken in consequence thereof.
. : ) \

As witness my hand this day of , one thousand eight-hundred and — N

75.  Objection to validity of vote to be made at the Meeting or Poll.—No objection shall be made to the validity -
of any vole, whether given personally or by proxy, except-at the meeting or poll at which such vate shall be ..
tendered, and every vote (whether given personally or by proxy) to whith no objection shall be made at such meeting -
or poll shall be deemed valid for all putposes of such meeting or poll whatsoever. .- )

76. No Shareholder to be prevented from voting by being peisonally interested in result.—No Shareholder shall be
prevented from voting by reason of his being personally interested in the result of the voting.. N o

77.  Shareholder should be registered for three months previous to Meeting before he can vote.—Every Shareholder
not disqualified by the preceding Articles, whe has been _duly registered for three months previous te.the General
Meeting, shall be entitled to be present and to speak and vote at all meetings. . N A L

# DIRECTORS.

* 78. Number of Directors.—The number of Directors shall not be-less than two nor more thaq three, but this
clause shall be construed as being difectory only, and the continuing Directors may act notwithstanding any number
of vacancies. : : . .

79. Their Qualification and Remuneration.—The qualification of a Director shall be his holding in his ownright
at least twenty shares. Asaremuneration for their serviced the Directors shall be entitled to appropriate a sum
not exceedifig rupees one thousand two hundred annually, to be divided between them in such manner as they may
determine, but the Company in General Meeting may at any time alter the amount of such remuneration for the
future, and such remuneration_shall not be considered as including any- remuneration for special or exira services
hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company. I
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" 80. _Appointment of First Directors, and, duration of their Office—The first Directors shall be E. D, Harrison.
Frank M. Laurie, and R. Lewis M. Brown, who shall hold office till the first Ordinary Meeting, when they shall all
retire, but shall be eligible for re-election.

s 81, Directors may appoint' Managing Director or Directors ; his or their Remuneration.—One or more of the
Directors may be appointed by the Directors to act as Managing Director or Managing Directors of the Company for

- such time and on such térms as the Direcors may determine or fix by agreement with the person or persons
appointed to the office, and they may from time to time revoke such appoinment and appoint another or other
Managing Director or Managing Directors, and the Directorg may devolve on the Managing Director or Managing
Direcfors all or any duties and powers that might be devolved on any Manager of the Company. If any Director
shall be called upor to perform any extra services, the Directors may arrange with such Director for such" special
rg;nﬁlixheyag%ri for such services, either by way of salary, commission, or the payment of a lump sum of money as they
8 ink fit. : : ‘

§2. Appointment of Successors to Directors—The General Meeting at which Directors retire or ought to retire
by rotation shall appoint successors to them, and in default thereof such successors may be .appointed at a subsequent
General Meeting. . \

83. Board may fill up Vacancies and add to their Number.—The Board shall have power at any time and from
timi }11:0 time before the firsi Ordinary Meeting to supply any vacancies in their number arising from death, resignation,
or otherwise,

84. Duration of Office of Directors appointed to Vacancy.—~Any casual vacancy oceurring in the number of
Directors subsequent to the first Ordinary Meeting may be'filled up by the remaining Directors,butany person so chosen
shall retain his office 80 long only as the vacating Director would have retained <he same if no vacancy had occurred.

85. One to retire Annually:— At the second Ordinary General Meeting and at the Ordinary General Meeting
in every subsequent year, one of the Directors for the time being shall retire from office as provided in clause 86.

86. Retiring Directors how determined.—The Directors to retire from office at the second and third Ordinary
General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot ; in every
subsequent year the Directors to retire shall be those who have been longest in office. ..

87. Retiring Directors eligible for re-election —Retiring Directorshall be eligible for re-elestion. .

88. Decision of Question as to Retirement.—In case any question shall arise as to which of the Directors who
have been the same time in office shall retire, the same shall be decided by the Directors by baliot. '

89, Number of Direvtors: how increased or reduced.—The Directors, subject to the approval of a General
Meeting, may from time to time at any time subsequent to the second Ordinary Meeting, increase or reduce the
number of Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced
number is to go out of office. .

.90. _If election not made, retiring Directors to continue until next Meeting.—~If at any meeting at which an
election of a Director ought to take place the place of the retiring Director is not filled up, the reciting%)irectors may
continue in office until the first Ordinary Meeting in the next year, and so on from meeting to meeting uniit his place
is filled up, nnless it shall.be determined at such meeting fo-reduce the number of Directors. :

91, Resignation of Directors.— A Director.may at any time give notice in writing of his intention o resign
by delivering such notice to- the Secretary, or by leaving the same at the office, or by tendering his written
resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors, but not
before, his office shall become vacant. . .

" .92, When office of Director to be vacated.—The office of Director shall be vacated—

(a) If hﬁs aéo:s)epts or holds any office or place of profit other than Managing Director or Secretary under
the Company. o
“ (b) If he becomes {ankm t or insolvent, or suspends payment, or files a petition for the liquidation o#his
. affairs, or compounds with his creditors. :
(¢) Tf by reason of mental or bodily infirmity he becomes incapable,of acting. :
* (d% If he ceases to hold thq required number of shares to qualify him for the office. . :
(¢) If he is concerned or participates in the profits of any contract with or work done for the Company. -

93. Euceptions.—But the above rules shall be subject to the following exceptions :—Thaino Director shall-
vacate his office by reason of his being & member of any corporation, company, or firm which has entered into any
contract with or done any work for the Company of which he is a Director, or by his being agent, or secretary, or
solicitor, or by his being a member of a firm who are agents or.secre(:aries or solicitors of the Company ; nevertheless

- he shall not vote in respect of any contract, work, or business in which he may be personally interested. .

94. How Directors removed and Successors appointed.—The Company may, by a special resolution, remove any
Director before the expiration of bis period of office, and may, by an ordinary resolution, appoint another person in
his stead, and the Director so appointed shall hold office only during such time as the Director in whose place he is

" appointed would bave held the same if he had not been removed.

95. Indemnity of Directors and others for their own acty and for the acts of othef's.—Every Director or officer and
his heirs, executors, or administrators shall be indemnified by the Company from all losses and expenses incurred by
him respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts
or defanits, and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be -
liable for any other Director or officer, or for: joining in any receipt or other acts of conformity, or for any loss or -
expense Ilmppening to the Company by the insuﬂionenpy or deficiency of title to any progerty acquired for or on
behalf of the Company, or for the insufficiency or deficiency of any security in or upon which any of the moneys
of the Company shall be invested, or for any-loss or damage ‘arising from the bankrupicy, insolvency, or tortuous
act of any person with whom any moneys, securities, or effects shall be deposited, or for any other losg, damage, or .

- misfortune whatsoever which shall happen in the execution of the duties of his respective office or in relation thereto,
wnless the same happen through his own wilfel act or defauls. i .
96. No Contribution to be required from Directors beyond amount, if any, unpaid on their Shares.—No contribution
" shall be required fref any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in
respect of which he is liable as' a present or past Shareholder. ' ..
T | PowERS OF DIRECTORS.

.. 9T Powérsof Directors.—Thie business of the Company shall be managed by the Directors either by them-.

.." selves urithrough the Managing Director, or by an agent or agents, secretary or secretaries of the Company, in

???h-m%?}&!{et_gs the Directors shall determine, and the Directors shall pay out of the funds of the Company all

’ z?ﬁ:&gﬁxpﬂ@m;weu Ppreliminary or otherwise paid or incurred in and about the formation and the regisiration
Vg&’,"-ﬂ‘ﬁﬂ Axdin ‘counection with the placing of the shares of the Company.

and-in addition Dt OM{'&B:?W'S‘?““ carry on the business of the Compan{ in such manner as they may think most expedient,

may exeroisé all mchp;z;w.aré snd.authorities by any Ordinance or by these presents expressly conferred on them, they

Secretaries, tieasuTers. mod!,ﬁlveza,ll such consents, make all such arrangements, appoint all such agents, managers,

, ’ it Biants, and other officers, clerks, assistants, artizans, and workers, and generally
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do all such acts and things as are or shall :be by any Ordinance and by these presents directed and authorized to,
.be exercised, given, made, or done by the Corthpany, and are not by any Ordinance or by these presents required to be
exercised or done by the Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance
and of these presents, and to such regulations and provisions (if any) as may from time to time be prescribed by the.
Company in General Meeting, but no regulations made by the Company in General Meeting shall invalidate any prior
act of the Board which would have been,valid if such regulation had not been made. The generality of the powers
conferred by any.clause in these Presents on the Director shall not be taken to be limited by any clause conferring any
special or expressed power. ) : . : .

99. The Directors shall have power to make, and may make such regulutions for the management of the
business and property of the Company as they may from time to time think propeér, and for that purpose may appoint
such managers, agents, secretaries, officers,, clerks, and servants for such period or periods, and witlr such

remuneration, and at such salaries, and upon such terms and conditions as they may consider advisable, and may gay the
- expenses occasioned thereby out of the funds of the-Company, and may from t1mé to time remove or suspend all or
any of the managers, agents, officers, clerks, or servants for such ‘reasens as they may think proper and advisable,
ang without assigning any cause. . .

100. The Directors shall have power to open from time to time on behalf of the Company any account
or accounts with such bank or banks as they may select or appoint, and also by such signatures as they may appoint
to draw, accept, make, endorse, and sign cheques, bills of exghange and promissory notes, bills of lading, receipts,
contracts, and agreements, and other documents on behalf und for the purposes of the Company, also proxy or proxies
to any proctor or proctors. . ) . N N

101. The Directot shall also have power to appoint an agent or secretary, or agents or secretaries, and to
enter into agreements in connection therewith ; also to appoint a proetor or proctoss, attorney or attorneys, and
whatever other officers they may consider necessary to assist-in carrying on the business of the Company, and from
time to time to revoke such appointment. They shall from tinie to time determine as they shall see fit the duties
of the agent or secretary, or agents or secretaries, and of thie Managing Directors and other officers, and may
delegate to him or them all or any of the powers hereby made exercisable by the Directors, except those relating.

. to shares, and any others as to which special provisions inconsistent with such delegation are herein contained,

and they shall have power to fix the remureration of such agent or secretary, or agents or secretaries, and Manag-
ing Directors and other officers. They shall net, however, be entitled to delegate any powers of borrowing or
charging the property of the Company to any hgent of the Company or other person, except by instrument in
writing, which shall specifically staler the extent to which such powers may be used by the person or persons ta
whom they are so delegated, and the conditions under which they may be so uged ; and such limitations and condi-
tions shall be an essential part of the powers so delegated, and compliance therewith shall be a condition precedent
to the exercise of these powers. The Directors shall also have the power to bring or defend any action, suit,
prosecution, or other legal proceedings in the name of the Company.

102. TItshall be lawful for the Directorg if authorized so to do by the Shareholders in General Meeting, to
arrenge terms for the amalgamation of the Company with any other Company or individual or individuals, or for
the sale or disposal of the business, ®state, and effects of the Company or any part thereof, respectively, to any
Company or person, upon such terms and in such manner as tje Directors shall think fit ; and the Directors shall have
power to o all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect,
so far as a resolution or special resolution of the Company is hot by law necessary for such purpose, and in case any_
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company shall
thereupon be dissolved. .

103. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company
a8 are not expressly required to be exercised by the Company in General Meeting.

PROCEEDINGS OF DIRECTORS.. ' :

. 104, Mecting of Directors.—~The Directors may meet for the despatch of business, adjourn, and otherwise
regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of business.
Until otberwise determined, two Directors shall be a quorum. :

Di t105. "4 Director may summon Meetings of Directors.—A Director may at any time summon a meeting of
irectors.

. 106. Who ds to preside at Mewtings of Board.—The Board may elect a Chairman of their meetirgs, and

determine the period for which he is to hold office, and all meetings of the Directors shall be presided 6v;g§$y the

Chairman if one has been elected and if present; but if there be a vacancy in the office of Chairman, or if at any.

meeting of Directors the Chairman be not present at the tiriie appointed for holding the same, then and in that case

the Directors present shall choose one of their number to be Chairman of such meeting.

) 107.  Questions at Meetings how decided.—Any question which shall arise at any meeting of the Directors

shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a

casting vote in addition to his vbte as a Director. ) . o

108, Board may appoint Commitiees.—The Board may delegate amy of their powers fo committees comsisting of
such member or'members of their body as the Board think fit, and they may from time to time revoke and discharge
any such committee either wholly or in part, and either as to persons or purposes, but every committee so formed
shall, in exercise of the powers, delegatecf to it, conform to all such regulations as may be prescribed by the Board,

All acts done by any such committee, in conformity with such regulations and in the fulfilment of the purposes of

their appointment, but not otherwise, shall have the like force and effect as if done by the Board. -

109. Acts of Board or Committees valid notwithstanding informal appointment.—The actks of the Board and of
any committees appointed by the Board shall, notwithstanding any vacancy in the Board, or committee, or defect.
in the appointment of any Director or of any member of the committee, be as valid as if no such vacancy or defect had
existed, and as if every person had been duly appointed, provided the same be done befére the discovery of the.defecte

110. Regulation of Proceedings of Committess.—The meetings and proceedings of such committees shall be
governed by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the
same are applicable thereto, and be not superseded by the express terms of the appointment of such committee

respectively, or any regulation imposed by the Board. . . L.

111" Resolution in Writing by all the Directors as valid asif passed at & Meetiny of Directors.— A. resolution in
writing si%ned by all the Directors shall be as valid and effectual as 1f it had been passed at a meeting of the Directors

duly called and constituted. ) )
112. Minutes of Proceedings %f the Company and the Directors to be recorded.—The Directorsshall cause minutes
o

to be made in books to be provided for the purpose of the following matters, viz.: —
@) Of all appointments of officers and committees made by the Directors. - -
gb) Of the names of the Directors pgesent at each meeting of the Directors, and of the members of the
Committee appointed by the Board present at each meeting of the Committee.
(¢) Of the proceedings of all General Meetings.
(d) Of the proceedings of all meetings of the Directors and of the Commitiees appoinied by the Board.
“"ps
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113.  Signature of Minutes of Proceecl?nga and effect théreof —All such minutes shall be signed by the person or one
of the persons who shall have greslded as Chairman at the General Meeting, the Board Meeting, or Committee Meoting
at which the business minuted shall have been transacted, orls)[y the person or one of the persons who shall preside as
Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, respectively; and all
Minutes purporfing to have been signed by any Chairman of any General Meeting, Board Meeting, or.
Committee Meeting respectively, shall, for all purposes whatsoever, be prigd facie evidence of the actual and regulay-
passing off the resolutions, and the actual and regular transaction or occurrence of she proceedingsand other matters
purporting to be so recorded, and of the regularity of the meeting at which the sam? shall appear to have taken place, .
and of the Chairmanship and signature of the person appmiatﬁ have signed as Chairman. . N

. 114. The use of the Seal.—The seal of the Company s not be used or affixed to any deed or instrument
except in the presence of two or more of the Directors, who shall attest; the sealing thereof. . -

. - T AccounTs. . L

115. What Accounts to be kept.—Theé agent or secretary or the agents or secretaries for the time being, or, if
there be no agent or secretary or agents or secretaries the’ Diregtors, shall cause true accounts to be kept of the
paid up capital for the time being of the Company, and of all sums of money received and expended by the Company,
and of the matters in respect of which such receipis and expenditure take place, and of the assets, credits, and liabilities
of the Company, and generally of all its commercial, figancial, and other affairs, transactions, and engagements, and of.
all other matters necessary for showing tlie true financial state and condition of the Company, and the accounts shall
be kept in such books, and in such a manner at the registered office of the Company as the Directors think fit.

116.  Accounts how and when open to Inspection.—The Directors shall from time to tfte determine whether and
to what extent, and at what times and places, and under what conditions or regulations the accounts and books of the
Company or of any of them shall be open to the inspeetion of the Sharehelders ; and no Shareholder shall have any !
rigat of inspecting any account, or book, or document of the Company, except as conferred by the statutes or authorweg'
by the Directors, or by a resolution of the Company in General Meeting. . -

117. Statement of Accounts and Balance Sheet to be furnished to General Meetings—At the Ordinary General-
Meeting in every year the Directors shall lay before the Company a statement of the income and expenditure, and a
talance sheet containing a summary of the property and habilities of* the Company made up to the end of the.:

TEVIOous year. LI . ’
F 118. Report to accompany Statement.—Every such statemen? shall be accompanied by a report as.to the state
and condition of the Company, and as to the amount which they recommend b be paid ont of the profits by way of
dividend or bonus to the Shateiloldqrs, and the statement, report, and balance sheet shall be signed by the Di T8
« 119. Copy of Balance Sheet tobe sent to Shareholders.—A printed copy of such balance sheet shall, at least seven *
days previous to such meeting, be delivered at or posted to the registered address of every Shareholder.

Divipexns, Bonus, aNp Resggve Funp.

' 120. Deolaration of Dividend.—The Directors may, with the sanction of the Company in General Meeting%nd
*from time to time, declare a dividend to be paid to the Sﬂm'eholde_rs in propoftion to their shares, but no dividend
- shall be payable except ont of net profit. . 2 ’ - - )
-121.  Interim Dividend.—The Directors may,% they think fit, determine on and declare an interim dividend -
to be paid to the Shareholders on account and in anticipation of the dividend on the then current year.

122, Reserve Fund.—Previously to the Directors recommending any dividend, they may set aside, out of tlve -
groﬁts of the Qompany, such a sum as they think proper as a resgrve fund, and shall invest the same in such securities

hey shall think fits or place the sgme in fixed deposit in any bank or banks. : )

123. Application thereof.—The %)i.rectors may from time to time apply such portion as they think fit of the
reserve fund to meet contingencies, or for-equalizing dividends, or for working the business of the Company, or for -
repairing, or maintaining, or extending the buildings and premises, or for the repair, or renewal, or extension of the

roperty or plant connected with the business of the Company or any part thereof, or for any other purpose of the:
ompany which they from time to time deem expedient. ST

124. Unpaid Interest ar Dividend not to bear Interest.—No unpaid interest or dividend sha]l ever bear interost.
sgainst the Company. . . . <

% 125. No Shareholder to receive Dividend while Debt due to Company.-—No Sharcholder shall be entitled to
receiv8 payment of any dividend in respect of his share or shares whilst.-any®oneys may be due or owing from him-
(whether alone or jointly with any other person) to the Company in respect of such share or shares, or otherwise
howsoever: . : . R

126. Directors may deduct Debis from the Dividends.—The Directors may deduct from the dividend payable to°
any Sharcholder all sums of money due from him Swhether alone or jointly with any other person) to the Compay,
and, notwithstanding, such sums shall not be payable until after the date when such dividend is payable. .

‘ . 127. Notice of" Dividend; Forfeiture of Unclaimed Dividend—~Notice of all interest or dividendsto becomio
ayable shall be given to each Shareholder entitled thereto, and all interest or dividends unclaymed by any Sharehdlder
gor three years a.ger notice thereof is given may be forfeited by a resolution of the Board of Directors fzr the benefit
of the Company, and if the Directors think fit may be applied in entation of the reserve fund. . ST
128, Shares held by a-Firm.—Every dividend or bonus payable in respect of any share held by a firm may be
’ %:13 Yo, and an effectual receipt given by, any partner of sych firm or agent duly authoriged to sign name of the

3 : . ’ L3¢
= . - 129. Joint-holders other than & Firm.—~Every dividend or bonus payable in respect of any shareheld by several
. pereons jointly other<han a firm may be paid to, and an effectual receipt given by, any one of such persons. R
i - _ ) . Auprr. S
) . 130." Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the .
_ corpectness of the balance sheet ascertained by one or mdre Auditor or Auditors. ' LT
C 331, Qualification of Auditors—XNo person shall be eligible as an Auditor who is interested otherwise than as'a -
e Shareholder in any transaction of the Company, but it shall not be a necessary qualification for an Auditorythat he be.’
-+ & 'Shareholder of the Company, and no Director. or officer of the Company shall, during his continuance in office, be:.
-~ eligihle.as an Anditor. * . .. . S
< 192 “dppaintmént and Retirement of Auditors.—The Directors shall appoint the first Auditors of the Company
tfteration, and all future Aunditors, except as is hereinafter mentioned, shall be appointed at the:
oeting of the Compapy in each year by the S8hareholders present thereat, and shall hold gheir- -
rdinary General Mébting after theirrespective appointments, or until otherwise ordered by

ls for re-election.~Retiring Audgors shall be aligible for re-election. ki
ors.~-The remuneration of the Auditors other than the first shall be fixed by the :
Yemuneration may from time to time be varied by & General Meeting, .

-
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135. ' Casudl Vacancy in Number of Auditors how filled up.—If dny vacancy that may ocour in the office of
Auditor shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the Directors shall
(subject to the approval of the next Ordinary General' Meeting) fill up the vacancy by the appointment of a person
who shall hold the office until such meeting. . . .

*  1386. Duty of Auditors,—Every Auditor shall be supplied with a copy of the balance sheet intended to be laid

- before the next Ordinary General Meeting, and it shall be his duty to examine the same with' the accounts and
vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit. .

. 137. Company’s Accountsito be open to Auditors for audit.—~All-accounts, books, and documents whatsoever

_ of the Company shall at all times be open to the Auditors for the purpose of audip. * '

- NotTcEs.

138. Notices how authenticated.~Natices from the Company may be authenticated by the signature (printed
or written) of the agent or secretary, agents or secrefaries,-or other persons appointed by the Board to do so.” .

139.  Sharecholders to register Address—Every .Shareholder shall give an address in Ceylon, which shall be
deemed to be his place of abode, and shall be registered as such in the books of the Company. -

. 140. 8ervice of Notices.—A notice may be served by the Company upon any*Shareholder, either personally or by
sending through post in a prepaitl letter, addressed to such Shareholder at his registered address or place of_ abode ;
and any notice so served shall be deemed to be well servgd for all purposes, notwithstanding that the Shareholder to
whom such notice is addressed be dead, unless and until his executors or administrators shall have given to the Direc-
tors, or to the agent or secretary or agents or secretaries of the Company, their own or some other address. _

) 141. Notice to Joini-holders of Shares other than o Firm.— All notices directed to be given to Shareholders shall,
with respect to any shiare to which persons are jointly entitled other thar a firm, be given to whichever of such
persons is named first in the register of Sharehelders, and notice so given shall be sufficient notice to all the holders
of such shares. ) ' « - N

142. Date and Proof of Service—Any notice if served: by post shall be deemed to have been served on. thi duy—
on which the letter containing the same would in ordinary course of post have been,delivered at its address; and in
proving such service it shall be sufficient to prove that the letter containing the notice was properly addressed and
put into a Post Office or pgst box ; and ihe entry in the Company’s books of the leaving or sending by post of any
notice at or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

143. Non-resident Shareholders must register Addresses in Ceylon.—FEvery Shareholder residing out of Ceylon
shall name and register in the books of the Company an address within Ceylon at which all notices shall be served
upon him, and all notices served at such address shall be deemed to be well served. If he shall not have named and
registered such an address, he shall not be entitled to any notices. . - :

»

. . ARBITRATION.

. 144. Directors may refer Dispuies to Arbitration—Whenever any question or other matter whatsoever arises in
di%pute between the Company and any other Company or person, the same may be referred by the Direltorg to
arbitration. . \

EvVIDENCE. _

. o .
145. Evidence in action by Company against Sharcholders.—On the -trial or hearing of any action or suit
brought or instituted by the Company against any Shareholder or his representatives to recover any debt or money
claimed to be due to the Company in respect of his shares, it shall be sufficient to prove thap the name of the
defendant is or was when the claim arose on the register of Shareholders of the Company as a holder of the number
of shares in respect of which such claim is made, and that the amount claime® is not entered as paid in the books of
the Company ; and it shall not be necessary to prove the registration of the Company, nor the appointment of the
Diréctors who made any call, nor that a quorum of Directors was present at the Board at which any call was made,
"nor that the meeting at which any call was made was duly conveneg or constituted, nor any other matter whatsoever,

but the™proof of the matters aforesaid shall be conclusive evidence of the debt. : ;

PROVISION RELATIVE TO WINDING UP OR DISSOLUTION ©OF THE COMPANY.

146. Purchase of Company's Property by Shareholders®—Any Shareholder, whether a- Director- or flot, or
- whether alone or jointly with any other hareholde?)r Director, and any person not a Shareholder, may become the

purchaser of the property of the Company or any part thereof in the event of a winding up or a dissolution, or at any
other time when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under
the powers hereby or under the Ordinance conferred upon them. .

In witness whereof the Subscribers to the Memorandum of Association, F. M Laugie, W. F. Laurie, and G.
H. H. Austen, have hereto set and subscribed their names at Balangoda the Twenty-eighth day of September, One
thousand Eight hundred and Ninety-five ; E, D' Harrison, Prior S. Palmer, and A. van Renen at Kalutara the Seventh
day of October, One thousand Eight hundred and Ninety-five;+and R. Lewis M. Brown, by his attorney Robt.
Davidson, at Colombo the Twelfth day of October, One thousand Eight hundred and Ninety-five. - -

- FRANK M. LAURIE.
‘Wu. ForBESs LAURIE, -
By his attorney FRANK M. LAURIE. -
G. H. H. AusTEN, :
. ; By his attorney FRANK M. LAURIE.

Witness to above signatures this Twenty-eighth day of September; 1895 : )
. P. 0. YesupraN, Conductor, Maratenne, Bogawantalawa.

E. D. HARRISON, A
- - Prior S. PaLMER,
.. * -By his attorney A. vaN RENEN, ®

, A. VANRENEN.

Witness to above signaturds this seventh day of October, 1895 :
- E. 0. CLAESSEN, Arapolgkande, Neboda.

R. LEwis M. BrowE,
By his attorney RosT. DavInson

Witneas to above signfture :
V. A. JuLius, Solicitor, Colombo,

D3 -
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'MEMORANDUM OF ASSOCIATION OF THE RUANWELLA TEA COMPANY, LIMITED.

-
- .
- .o »

* «

1. The name of the Company is  The Ruanwella Tea Company, Limited. *
) .
2. The registered office of the Company is to be established in Colombo.
8. .,The objects for which the Company is established are— D

(@) To puroha_se; or leaée, or (;therwise acquire any estate or estates, land or lands, machinery, imple-
ménts, tools, live and dead stock, stores, efipjs, and other property, real or personal, movable or
>+ - immovable, of any kind whatsoever in ‘az:’sSud of Ceylon. ’
(5) Toimgrove, p;L;.m,’c}ear, cultivate, and develop any estate or estates or lunds that may be purchased
' ]e:;%d; or otherwise acquired, as-tea estates, or with any other productg, or in any othé: ways.

. . (€). To purchase or lease any lands either adjacent to any estate or estates or lands that may be
purchased, leased, or acquired, or elsewhere for the purposes of water supply, and (or) providing
-fuel or timber for the business of the Compgny, or for any other.purpose necessary for the
. working 01‘3‘ the Company. . - . )
(d). To purchase tea leaf and (or) bther raw-products for manufacture, manipulation, and (or) sale.

(¢) To manufacture tea leaf and (or) other products. ¢
':( /) To carry on the business of planters of tea and other products in all its branches.

(g) To horrow or receive money in-loan for the above purposes or any of them, and for repayment of
all or any of . the moneys so borrowed, and the securing thergof wpon mortgage. debenture bonds,
v bills, bonds for cash credif, interest warrants, letters of credit, trust deeds or other deeds of
‘ security, proniissory notes; bills of lading, or other negotiable instruments over all or any part
of the Company’s property or assets, movable or immovable, real or personal, or on the subscribed -
hd capital of the Company called or uncalled.

(h) To s%ll, lease, mortgag’e, exchange, or otherwise deal with all or any of the estates, lands, property,
and effects, immovable and movable, of the Company or any part or parts thereof respectively.

(#) To do all such other tHngs as are incidental or conducive to the attainment of the above objects or =
any of them. . .

4, 'The liability of the Shareholdérs is limited.
[ ]

5. The nominal capital of the Company is Seven hundred and fifty thousand i‘upees (Rs. 750,000), divided into -
Seven thousand five hundred shares of Rs. 100 each. In c#e the Company shall increase its capital by the issue
of new shares, such shares may be issued upon the terms specified in the Articles of Association for the time being of

the Company. - .

" . We, the several %persons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares
in the capital of the Company set opposite our respgctive names :— 3

) Number of Shares taken
. Names and Addresses of Subscribers. by each Subseriber.
" A MeLviiLe WaiTE, Relugas, Madulkele ... One
G. W. CarryoN, Colombo ... One
- T. J. AnpERSON, Colombo ... - One
C. E. H. Symons, Colombo ... oo One
@. H. Arsron, Colombo - .%. | One
C. J. Donarp, Colombo= ... - e . e ’ One
~C. 2 Upecaman, Colombo ... : s e . . One
T 'Witpesg:

‘F. J. pE SanaM, .
) Proctor, Supreme Court, Colombo..

Dated at Colombo this 23rd day of October, 1895,

~
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ARTICLES OF ASSOCIATION OF THE RUANWELLA TEA COMPANY, LIMITED.

w

-
el

-

1. T=E regulations contained in Table C'in the Schedule annexed to * The Joint 8tock Companies’ Ordinance’
1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but
subject to repeal, addition, or alteration by special resolution. o

2. The Company may by special resolution alter or make provisions instead of or in addition to any of the

regulations of the Company whether contained or comprised in these Articles or not, e .

SHARES,

3. Every person taking any share in the Company shall testify his adceptance thereof by writing under his
hand in such form as the Company from time to time directs.

4. The Directors may from time to time make such calls upon the Shareholders in respect of all moneys
unpaid on their ghares as the Directors may think fit ; and they may also make arrangements onthe issue of shares for |
a difference between the holders of such shares in the amount of calls to be paid and the time of paymett of such
calls ; and each Shareholder shall be liable to 1}iay the amount of calls so made to ‘the persons and at the time and
place appointed by the Directors. A call shall be deembd to have been made at the time when the resolution of the
Directors authorizing such call was passed.

b. If before or on the day appointed for payment ang Shareholder does not pay the amount for which he is
liable, then such Shareholder shall pe liable to pay interest on the same at the rate of nine per cent. per annum from
the day appointed for the payment thereof to the time of the actual payment. )

6. 'The shares, except where otherwise provided, shall be allotted at the diseretion of and by the Directors
who may from time to time issue any unissued shares, and may add to such shares such an amount of premium as
they may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered
Shareholders for the time being of the Company as nearly as possible in proportion to the shares already held by,
them, and such shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been
offered within the time specified in that behalf by the Directors may be disposed of by the Directors: in such manner

- a8 they think mos} beneficial to the Company. Provided also that the Directors may at their discretion allot any
unissued shares in fayment for any estates or lands acquired by the Company, without first offering such shares to the
registered Shareholders for the time being of the Company. - :

7. If several persons are joint-holders of any,share, any one of such persons may give effectnal receipt for
the dividend payable in respect of such share.

8. Every Shareholder shall be entitled to a certificate under the common seal of the Company, specifying the

- share or shares }Zeld by him and the amount paid thereon. -
9. If such certificate is worn out or lost, it xay be renéwed on payment of fifty cents per share.

L3

-
\

TRANSFER OF SHARES.

. 10. The Company may decline to register ang transfer of shares made by a Shareholder who is indebted
to them. . : ’ .

11. The fee payable to the Company for the registration of a transfer shall be two rupees and fifty cents.
Moot 12. .Thz transfer books shall be closed during the fourteen days immediately preceding the Ordinary General

eeting in each year, .

13. Subject to the restriction of these Articles, any Shardholder m.ay transfer all or any of his shares by
instrument in writing. The Directors may decline to register any transfer whatever, and shall not be required to assign
any reason for so declining. .

TrRANSMISSTON OF SHARES -

14. The executors, or administrators, or heirs of a deceased Shareholder shall bethe only persons recognized by
the Company as having any title to his share. .

. _15. . Any person becoming entitled to a share in consequence of the death, bankruptéy, or insolvency of any
Sharcholder, or in consequence of the marriage of any female Shareholder, or in any way other than by transfer, may
be registered as a Shareholdex upon such evidence being produced as may from time to time be required by the
Directors. . . -

16. Any person who has become entitled to a share in any way other £han by transfer may, instead of being
registered himself, elect to have some person to be named by him registered as a holder of such share.

17. The person so becoming entitled shall testify such election by executing to his nominee a transfer of
such share. . o

18. The instrument of transfer shall be presented to the Company, accompanied with such evidence as the
Directors may require, to prove the title of the transferor, and thereupon the Company shall register the transferee
as a Shareholder, . . R '

Provided always that the Directors shall have the right at all times to decline to register such person as
aforesaid, and shall not be required to assign'any reason for so declining. .

" . @

-
.

FORFEITURE OF SHARES. / -

19. If any Shareholder fails to pay any allotment money or call on the appointed day, the Company may at
any time thereafter, during such time as thg call remains unpaid, serve a notice on him requiring him to pay such call,
together with any interest that may have accrued by reason of such non-payment. .

20. The notice shall name a further day and a place or places, being & place or places at which calls of the
Company are usually made payable, on and at which such call is to bg paid. It shall also state that in the event of
gon-p;ymeélt at the time and place appointed, the shares in respect of which such call was made will be liable to

e forfeited. . . )
- 21. If the requisitions of any such notice as aforesaid are not complied with, any share in respect of which -
such notice bas been given may be forfeited by a resolution of the Directors to that effect. o
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o

22. Any share so forfeited shall be deemed to be the property of the Company, and may be disposed of im

such manner as the Directors think fit.
23.- Any Shareholder whose shares have been forféited shall, notwithstanding, be liable to pay the Company

all calls owing upon such shares at the time of the forfeiture. .

INCREASE OF CAPITAL.

. 24. The Directors may, with the sanction of a gpecial resolution of the Company in General Meeting, increase
its capital by the creation of new shares, of such amounts per share and in the aggregate as such resolution shall
direct. All new shares shall be offered by the Directors to the registered Shareholders for the time being of-the
Company as nearly as possible in proportion to the existingshares held by them, and such shares as shall not be
accepted by the Shareholder or Shareholders to whom the same shall have been offered within the time specified in
that behalf by the Directors may be disposed of by the Directors in such manner as they think most beneficial to the
Company. Provided that the Directors may at their diScretion allot any such new shares in payment for any estates
or lands acquired by the Company, without first offering such shares to the registered Sharehold};rs for the time being
of the Company. Lt _ ' . .

i The Directors shall have power to addito such new shares such an amount of premium as they may consider
proper. . ' " . -
25, Any capital raised by the creation of new shares shall be considered as part of the origin#l capital, and
shall be subject to the same provisions in all respects, whether with reference to the payment of allotment money,
calls, or the forfeiture of shares or-non-payment of calls or otherwise, as if it had been part of the original capital.

BORROWING.

[ ] - . .

26. The Directors shall have power to borrow money for the purposes of the Company, and for this purpose
to grant bonds, promissory notes, bills, debentures, interest.warrants, bonds for cash credit, trust deed, or other
documents, to issue letters of credit, and to grant mortgages, or other deed or deeds of gecurity over all or any of the
Company’s lands, property, estates, and assets, but so that the sum so to be borrowed shall not at any one time exceed
the sum of Fifty thousand rupees (Rs. 50,000). ProvMed that nothing herein contained shall be held to prevent
the Directors procuring from time to time, in the usual course of business, such ttmporary advances on the produce
of the estates of the Company as they mt}g7 find it to be necessary or expedient for the purpose of defraying the -
expenses of working or developing the said estates.

A Qdeclaration under the Company’s seal contained in or. endorsed upon any of the documents mentioned in
this Article, and subscribed by two or ygore of the Directors or by one Director and the Secretary or Secretaries, to
the effect that the Directors have power to borrow the amount which such document may represent, shall be
conclusive evidence thereof iun all guestions between the Company and its ereditors ; and no such document containi
such declaration shall, as regards the oreditor, be void on the ground of its being granted in excess of the aforesaig
borrowing power, unless it be proved that-such creditor was aware that it was so granted. ¢ . .

- GGENERAL MEETINGS.

27. The first General Meeting shall be held at such “time, not being more than twelve months after the
incorporation of the Company, and at such place as the Directors may determine.

: Subsequent Geeneral Meetings may be held at such time and place as may be prescribed by the Company
in General Meeting, and if not so prescribed, then at snch\ place and at snch time as soon after the first day of January
in each year as the Directois shall determine. \ ..

¢ 29, The above-named Gengral Meetings shall be called Ordinary Meetings ; all other Greneral Meetings shall
be called Extraordinary. ’

" 80. The Directors may, whenever they think fit—and they shall, upon a requisition made in writing by not
less than one-fifth in number of. the Shareholders of the Cempany for the time being, or by any Shareholder or
Shareholders holding not less than one-fifth part of the shares of the Company for the time being subscribed for—
convene an Extraordinary General Meeting. . .

31. Any requisition so made by the Shareholder or Shareholders shall express: the object of the meeting
proposed to be called, and, shall be left # the rodistered office of the Company. : .

32. Upon the receipt of snoh requisition the Directors shall forthwith proceed to convene an Extraordinary .
_General Meeting, o be helg at such time and place as they shall think fit, not being more than twenty-one days after,
the leaving of the requisition ; and if they do not proceed to convene the said meeting within twenty-one days aftgéx‘
the leaving of the requisition, the requisitionjst or requigitionists‘or any other Shareholders amounting to the required
‘humber may, himself or themselves, convene an Extraordinary General Meeling, to be held at such time or place as
he or they sball think fit. " .- .

© 83, Fourteen days’ notice at least, specifying the place and the hour of mesting, and the purpose for which
any meeting is to be held, shall be.given by advertisement in the Ceylon Government Gazette, or in such other manner.
if any, as may be prescribed by the Company. . e ) Lo

34. Any Shareholder may, on giving not less than ten days’ previous notice “of any, resolution, submit the
same to a meeting. . .

. 35. Smuch notice shall be given by leaving a copy of the resolution at the registered office of.the Company.

86. In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be present, either
pereonally or by proxy, three or more Sharéholders holding in the aggregate not less than one-tenth of the capital for
the time being subseribed for. .

37. "Xf within oné hour from the time appointed for the meeting the required number of Shareholders is not .

 present, the meeting, if convened upon the requisition of a Shareholder or Shareholders, shall be dissolved. In any
other case it shall stand adjourned to ihe following day at the same fime and place ; and if at such adjonrned meeting
the required number of Shareholders is not present, it shall be adjourmed sine die. o .
do 88. @he Chatfman (if any) of the Board of Directors shall preside as Chairman at every meeting of the
mpany. : - ) . . ) -
p ?g 1€ there be no such Chairman, or if af any meeting he is not present at'the time of holding the same, the-
Shareholders present shall appoint any one of the Directors who may be present to be Chairman, and in the event of
n0'-1;.i;ector being present, the Shareholders shall then choose some one of their number to be Chiirman of ‘such
meeting. - .. . - .
" . -40. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from
. Dlaes to place, buit no bisiness shall be transacted at any adjourned meeting other than the business Jeft unfinished at
- ‘the meeting frony which the adjonrnment took place. ] .
Pt 4d. Aty Gonerl Meeting, unless. a poll is demanded by at least two Shareholders, a declaration by the
Mhmhm“:&ﬁ:ﬁ been carried, and an entry to that effect in the book of proceedinge of the Company, .
or against, such: ; t}?fuot without proof of the number or proportion of the votes recorded in favour of

MRS
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42, If a poll is demanded in manner aforesaid, the samé shall be taken in such manner as the Chairman
directs ; and the result of such poll shall be deemed to be the resolution of the Cempany in General Meeting.

43. 1In the event of a resolution being brought before a Greneral Meeting involving the sale of the Company’s
edtates or lands, or afiy of them, or any portion thereof respectively, or the winding up of the Company, a majority of
three-fourths of the Shareholders present and (or) represented by proxy shall be necessary to carry such resolution.

-

VOTES OF SHAREHOLDERS.

44, Every Shareholder, shall (except ‘as provided for ih the Article imniediately following) have one vote for
every one share held by him up to threb. He shall have an additional vote for every two shares beyond the first
three up to seven, and an additional vote for every three shares held by him beyond the first seven up to ten, and an
additional vote for every five shares beyond the first ten up to fifty, and an additional vote “for every fifty shares
beyond the first fifty. o - . ’ T -

45. When voting on & resolution involving the sale of the Company’s estates or lands, or any of them, or any
portion thereof respectively, or the winding up of the Company, every Shareholder shall have one vote for every share -
held by him, . . ‘ . :

}:16. If any Shareholder is a lunatic or idiot or prodigal, he may vote by his curator ; and if any Sharcholder is
a minor, he may vote by his guardian, or any ‘one of his guardians if more than one. .

47. If one or more persons are jointly entitled to & ghare or shares, the person whose name stands first in the
refgis,;er of Shareholders as one of the holders of such share or shares, and no other, shall be éntitled to vote in respect
of the same. ‘ . i
. 48. No Shareholder shall be ertitled to vote at any meeting unless all' calls due from him have. bgen paid,
and no Shareholder pther than the trustee or assignee of a bankrupt or representative of a deceased Shareholder,-
or person acquiring by maxrriage, shall Jbe entitled to vote at an{1 meefing held after the expiration of three months
from the registration of the Company in respect of any share which he has acquired by transfer, unless he has been
possessed of the share in respect of which he claims to vote at least three months previously to the time of holding
the meeting at which he proposes to vote. . .

49. Votes may be given either personally or by proxy. A proxy shall be appointed in writing under the hand
of the appointer, or, if such appointer is a corporation, under their common seal. .

50. No person shall be appointed a proxy who is not @ Shareholder; and the instrument or mandate
appointing him shall be deposited at the registered office of the Company not less than forty-eight hours before the
time of holding the meeting at which he proposes to vote ; but no instrumqgt or mandate appointing a proxy shall
be valid after the expiration of three months from the date-of its execution. ~ - ’

[ 4 ' -

' ’ DIRECTORS. - . s,

651. The qualification of a Director shall be holding not less than fifty fully paid up shares of the: Gompany.

52. The.number of Directors shall not be less than three nor more than five'; but this clause shall be construed
a8 being directory only, and the continuing Directors may act notwithstanding any number of vacancies. ;

. 53. The first Diregtorsshall be Alexander Melville White of Madulkele, Eric Sutherland Apderson of Dikoya,

and Gerald Winstanley Carlyon of Colombo, ahd they shall hold. office, except in the event of their becoming
respectively disqualified, until the first Ordinary Greneral Meeting of the Company to be held in the year 1897. .

54. ~As a remuneration for their services the Directors shall be entitled to appropriate annually a sum not
éxceeding Rs. 3,000, to be divided between them in such manner as they may determine ; but the Company in General
Mesting may at any time alter the amount of-such remuneration for the future. _ :

55. One of the Directors may be appointed by the Board to act as Managing Director and (or) Visiting Agent
of the Company, for such time and on such terms as the Board may determine or fix by agreement with the person .
appointed to the office.  _ M . . . _—

PowERs OF DIRECTORS.

56. The Directors shall have power to purchase and (or) fake on lease any estates, lands, or property for
and on behalf of the Company at or for such price or prices, and (or) for such rent or rents, and under such title and
upon such terms and conditious as the Directors shall think fit and proper. The Directors shall also have power at
any time, or from time to time, to lease any part or parts, not exceeding twenty acres in the whole or in the aggregate,
of the estates, lands, or property of the Company, for such pegiod or periods, at such rent or rents, and under or upon
such terms and conditions as the Directors shall think fit or pﬂ)per. y . . ‘ * .

57. The business of the Company shall be managed by the Direclors, either by themselves or with the
assistance of a secretary or secrefaries, agent or agents, to be appointed by them for such period and op such
terms as the Directors s{x.ll think fit ; and the Directors shall pay out of the funds of the Company all costs and
expenses, as well preliminary as otherwise, paid or incurred in and about the formation and registration of the
Company, the purchase of the said estates and the cultivation thereof, apd otherwise in or about the working and

_ business of the Company® And the Directors may proceed to carry on the business of the Company and to employ
and apply its capital as soon after the regisiiﬁion of the Company as they in their discretion shall think fit, and
notwithstanding that the whole of the shares shall not have been subscfbed or applied for or allotted, and they shall
do 80 a8 soon as in the judgment of. the Directors a sufficient number of shares has been subscribed to- render it
desirable for them to do so. . . .

58. 'The Directors shall have power to make, and may make, rules or regualations for the management of the
property of the Company ; and for that purpose may appoint managers, agents, superintendents, officers, clerks, and -
servants, with such remuneratign- gnd at Such salaries as they may consider advisable, and may pay the expenses o
ocoasioned thereby out of the funds of the Company, and may from time to time remove or suspend.all or any of
the managers, agents, superintendents, officers, clerks, or servants, for such reasons as they oy think®proper and
advisable, and withoat assigning any cause. . . - - . )

59. The Directqrs also shall have power to open from time to time, on behalf of the Company, any account
or accounts with such bank or banks as they may select or appoint ; and also by such signatures as they shall appoint,
to draw, accept, make, endorse, sign, and enter into cheques, bills of exchange, and promissory notes, bonds, mortgages,
proxies to any proctor or proctdrs, contracts or agreements on behalf and for the purposes of the Company. They
shall also have power to temporarily invest funds of the Company upén Ceylon or Indian Government securities, or
by way of loan or loans to other public company or public companies registered in Ceylon, as they may think fit.

- 60. 'The seal of the Company shall not be ed to any instrument except in the presence of two or more of
the Directors, or of one Director and the Secretary or Secfetaries, who shall attest the sealing thereof, such attestation
on the part of the Secretaries, in the event of a firm being the Secretaries, being signified by a partneér of the said firm
signing for and on behalf of the said firm as such Secretaries. _ .

61. The Directors shall exercise, in the name and on behalf of the Company, all such powers of the Company -
03 are not expressly required to be exercised by the Company in. General Meeting. -
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., DIsQUALIFICATION OF DIRECTORS.
62. The office of a Directot shall be vacated—

El; If he ceases to hold the due qualification in shares ; .
(2) If he becomes of unsound mind or bankrupt, or take proceedings under the Bankruptcy Law for the
liquidation of his affairs by arrangement of, or composition with, his creditors. ’

63. No contract, arrangement, or transaction entered into by or on behalf of the Company with any Director

or with any company or co-partnership of which a Director is a partner, or of which he is a Director, Managing
Director, or Manager, shall be void or voidable ; nor shall such Director beiable to account to the Company for any
profit realized by such contract, arrangement, or transaction, by reason only of such Director holding that office, or of
the fiduciary relation thereto established, provided that the fact of his interest or connection therewith be fully
disclosed to the Company or its Directors ; but no Director shall vote in respect of any contract, arrangement, or
transaction in which he is directly or indirectly intérested. . ‘

ROTATION OF DIRECTORS.

84. At the first Ordinary Meeting of the Company to be held in the year 1897 all the Directors shall retire ;

and at the first Ordinary Meeting in every subsequent year one-third of the Directors for the time being, or if their
number is not a multiple of three, then the number next below one-third, shall retire from office.

65. The Directors to retire in any year shall always be those who have been longest in office, and in case of
Directors equal in length of office, shall, unless such Directors agree among themselves, %e determined by ballot.

66. A retiring Director, if qualified, shall be re-eligible. The Company at the Ordinary General Meeting
shall fill up the offices vacated by the retiring Directors by electing a like number of persops.

67 If at.any meeting at which an election of Directors ought to take place no such “Slection is made, the

meeting shall stand adjourned ill the next day, at the same time and place'; and if at such adjourned meeting no
election takes place, the former Directors shall continue to act until new Directors are appointed at the first Ordinary

Meeting of the following year. . )
68. The Company may from time to time, by special resolution in General Meeting, increase or 'redqce the

number of Directors, and may alsé determine in what rotation they are to go out of office.
69. Any casual vacancy in the Board of Directors may be filled up by the Directors, but any person so chosen
shall retain his office so long only as the vacating Director would have retained the same if no vacancy had occurred.

L PROCEEDINGS OF DIRECTORS. .

70. The Directors may meet together for the despatch of business, adjourn, and otherwise megulate their
meetings as they think fit, and determine the quorum necessary for the transaction of business. Questions arising at

any meeting shall be decided by a miajority of votes. In case of an equality of votes, the Chairman, in addition to

his original vote, shall have a casting vote. A Director may at any time summon a meeting of the Directors.

71. The Directors may elect a Chairman of their meetings, and determine the period for which he ig to hold
office ; but if no such. Chairman is elected, or if at any meeting the Chairman is not present at the time appointed for
holding the same, the Directors present shall choose some one of their number to be Chairman of such meeting. .

72. All acts done by any meeting of the Directors or by any person acting as a Director shall, notwith-

" standing that it be afterwards discovered that there was some defect in the aéppointment of any such Directors or
ersons acting a8 aforesaid on that day, or that they 'or any of them were disqualified, be as valid as if gvery such
person had been duly appointed and was qualified to be a Director.

78. 'The Directors shall cause minutes to be made in 3 book or books provided for and used solely for that

088— : :
puf'p 1) Of all appointments of officers made by the Diregtors ;
2) Of the names of Directors present at each meeting of Directors ;
(3) Of all orders made by the Directors ; and .
(4) Of all resolutions and proceedings of meetings of the Company and of the Directors. .

74. And any such minutes as aforesaid, if signed by any person purporting to be the Chairman of any meeting .

of Directors, shall be receivable in evidence without any further proof. ]

75. The Company in General Meeting may, by a special resclution, remove any Director, befere the expiration
of his period of office, and appoint another qualified person in his stead. The person so appointed shall hold office
during ?ch time only ag the Digector in whose place g is appointed would have held the same if he had not been

remove

- DiIvIDENDS.

76." The Directors may, with the sanction of thie Company in General Meeting, declarg a dividend to be paid
to the Shareholders in proportion to their shares, and they may, if they think fit, without reference to the Company
in General Meeting, determine on and declare an interim dividend or dividends to be paid to the Shareholders ons,
account and in anticipation of the dividend of the year. o * A

71. No dividends shall be payable ¢xcept out of the profits arising from the business of the Company and
with the sanction of the Directors. . . .

78. 'The Directors may, before recommending any dividend, set aside out of the profits of the Company such
sum as they think proper as a reserve fund to meet contingencies, or for equalizing dividends, or for repairing
or maintaining the works connected with the business of the Company or any part thereof ; and the Directors may
invest the sum 0 set apart as a reserve fund upon such securities as they, with the sanction of the Company, may

select. . . .

79. The Directors may dednct from the dividends payable to any Shareholder all such sums of money &s may
be due from him towthe Company on account of calls or otherwise. . )

_ % 80, Notice of any dividend that may have been declared shall be given to each Shareholder, or sent by post
or otherwise to his registered place of abode ; and all dividends unclaimed for three years after having been declared
may be forfeited by the Directors for the benefit of the Company. ‘

81, No dividend shall bear interest as against the Company. N

. .

RN ’ ’ ACCOUNTS, ) -

82 - Onoe at'the least in every year the Directors shall lay before the Company in General Meeting a state- -

) :ﬁm“h@' intie and"expenditure for the past year, made up to a date not more than three months before such

30’ iade qha.llr show, arranged under the most convenient heads, the amount of gross income;
 Sotxces from which it has geen derived, and the amount of gross expenditure, distinguishing

wall ¥ h““‘lkh*» nto account, so that a just balance of p:oﬁt. and loss may be laid before

‘uilaries, and other like maiters. Every item of expenditure fairly chargesble . - ~
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the meeting, and in cases where any item of expenditure which may in fairness be distributed over several years has
been incurred in any one year, theswhole amount of such items shall be stated, with the addition of the reasons why
»

only a portion of such expenditure is charged against the income of the year. : .
. A balance sheet shall be made out in every year and laid before the General Meeting of the Company,

and such balance sheet shall contain a summary of the property and liabilities of the Company, arranged under the
heads appearing in the form annexed to the table referred to in Schedule C to “ The Joint Stock Companies’ Ordi-

nance, 1861,” or as near thereto as circumstances admit. ) . .
85. .A written or printed co%y of such balance sheet shall, seven days previously to such meeting, be delivered

-at or sent by post to the registered address of every Shareholder.

AUDI'I:.

86. The accounts of the Comwany shall be examined, and the correctness of the balance sheet ascertained, by
one or more Auditors to be elected by the Company in General Meeting.
. 87il If not more than ong Auditor is appointed, all the provisions herein contained relating to Aunditors shall
apply to him. .
PP 88. The Auditors need not be Shareholders in the Company. No person is eligible ag an Auditor who is
interested otherwise than as a Bhareholder in any transaction of the Company ; and no Director or other officer of

the Company is eligible during his continuance in office. : . .
89 '%he first Auditor or Auditors of the Company shall be appointed by the Directors, and shall hold officé

until the first General Meeting ; and afterwards the Aunditor or Auditors shall be from time to tindd appointed by the

. Company in Geeneral Meeting. -
. 95. The remuneration of the Auditor or Auditors'shall be fixed by the Company at the time of their'election,
save that in case of the first Auditor or Auditors it shall be fixed by the Directors. .
91. Any Auditor shall be re-eligible on his quitting office. ) .
92. If any casnal vacancy occurs in the office of Auditor, the Directors may appoint another Auditor, who

shall hold office until the next Ordinary.General Meeting. ,
93. If no election of Auditor is made in manner aforesaid, the Directors may appoint an Auditor or Auditors

for the year then current, and fix the remuneration to be paid to him or them by the Company for his or their

sérvices. .
94. Every Auditor shall be supplied with a copy of the balance sheet, and it shall be his duty to examine the

same with the accounts and vouchers relating thereto. ,

. 95. Every Auditor shall have a list delivered to him of all books kept by the Company, and he, shall at all
reasonable times have access to the books and accounts of the Company. He may, at the expense of the Company,
employ accountants or other persons to assist him in investigating such accounts, and he may, in relation to such

acocounts, examine the Directors or any other officer of the ‘Company. .

96, The Auditors shall make a report to the Shareholders upon the balance sheet and accounts, and in every
such report they shall state whether, in their opinion, tha balance sheet is a full and faiy balance sheet containing the
partioulars required by these regulations, and properly drawn up 80 as to exhibit a true and correct view of the state
of the Company’s affairs, and in case they have c:Sled for explanations or information from the Directors, whether
such explanations or information have been given by the Directors, and whether they have been satisfactory ; and
such report shall be read together with the report of tlxe Directors at the Ordinary Meeting. :

NoTICES. N

97. Notices by the Company may ‘be authenticated by the signature (printed or written) of the Secretary or

Secretaries or other person appointed by the Directors to do so. .
98. Every Sharcholder shall give an address in Ceylon which shall be deemed to be his place of abode, and

shall be registered as such in the books of the Company. ] .

. 99. Notices requiring td by served-by the Company upon the Shareholders may be served, either personally
or by leaving the same or sending them through the post in a letter addressed to the Shareholders at their registered
places of abode, and any notice so served shall be deemed to be well served for all purposes, notwithstanding that the
Shareholder to whom such notice is addressed be dead, unless and uniil his ekecutors or administrators shall have given
notice to the Managing Director or Secretary or Secretaries of the Company of some address in Ceylon.

100. All notices directed to be given to the Shareholders shall, with respect to any share to which persons are
jointly entitled, be given to whichever of the said persons is named first in the register of Sharehajders ; and notice

80 given shall be sufficient notice to all the holders of such share.
101. - All notices required to be given by advertisement shall be published in the Ceylor Governmeny Gazeite.
102, Every Shareholder residing eut of Ceylon shall name an address in Ceylon at which all notices shall be
gerved upon him, and all notices served at sach address shall be deemed to be-well served. If he shall not have

named such an address he shall not be entitled to any notices. ~ .

L 2 .
In witness whereof the subscribers to the Memorandum of Association have hereto sgt and subscribed their
names at Colombo this Twenty-third day of October, One thousand Eight hnndred and Ninety-five. -

A. MELVILLE WHITE.
G. W. CARLYON.

T. { ANDERSON.

C. E. H. SYMons.

G. H. Aiston.
C. J. DoxNaLp.

C. A. LEECHMAN.

.

" Witness :

F.J. DE SaRrawm, :
Proctor, Supreme Court, Colombo.

D4
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MEMORANDUM OF ASSOCIATION OF THE UDABAGE COMPANY, LIMITED. -~ -

1. THE pame of the Company is *“ The Udabage Company, Limited.” *
2. The registered office of this Company is to be established in Colombo, Ceylon. }
8. The objects for which this Companyis. established are— .

: (1) To acquiré the Udabage estate situated in the Kelani Valley of the Island of Ceylon.

(2) To farm, manufacture, or cultivate tea, and (or) any other products or trees, plants, or crops which may
hereafter be approved, and either on the said estates or elsewhere within or beyond the limits. of (geylon, and to
Prepare, manufacture, treat, or make marketable the produce of any such farming or cultivation, or any like produce,
and to sell, ship, and dispose of guch produce, either raw or manufactured, at such times and places and in such manner
as shall be deemed expedient. ’ - ° : L

~ (8) To purchase tea leaf and (or} other raw products for manufacturey manipulation, or sale.

. (4) To purchase, take on lease, or in exchange hire, or otherwise acquire any propertiy;, realor {)ersonal, movable
or immovdble, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere (including the benefit
of any trade mark or trade secret) which may be thought necessary or convenient for the purpose of this Company’s

. business, and to erect, construct, maintain, and alter any buildings, machinarg, plant, roads, ways, :or other works,
communications, or things for the like purpose, and to sell, manage, improve, develop, lease, or dispose of, or other-
wige deal with all or any patt of the property owned or occupied by this Company. o o

(5)To employ, maintain, provide for, and dismiss eooly and other lahourers and servants, and to remunerate’
any such labourers or servants as shall be thotight fit, and in particula® to grant pensions or gratuities to any servant
or his widow or children. .

(6) ‘To raise money for the purposes of this Compdny by mottgage or otherwise as shall be thought fit, and in
particular by the issue of debentures or bortds to bearer or otherwise, and either charged upon all or any part Jf this
Company’s present or future property, including uncalled capital, or not so charged, and to draw, make, "accept, and
endorse bills, notes, and other negotiable instruments, and to furnish goods and money gn credit to any person, and
in particular to customers.

(7) Toprocure this Company to be registered or incorporated if and when necessary in Ceylon and elsewhere.

(8) To enter into partnership or any arrangement £or sharing profits, union of interests, or co-operation with
any person or Company carrying on, or about to carry on, any business hereby authorized, or any business or transaction
capable of being conduocted so as to benefit this Company directli or indirectly, and to take or otherwise acquire and
hoqd shares, stocks, débentures, or securities ip or of any such other Company. .

- (9) To amalgamate with any other Company having objects altogether or in’part similar to this Company.

A (10) To sell the undertaking of this Company or any part thereof for such consideration as this Company shall ~
think fit, and in particular for shares, stock, debentures, or securities of any other Company. )

(11) To dg all such other things as are incidental or conducive to the attainment of the above objects or any ’.
them. ' T

. *The liability of the Shareholders is limited. . . S

.

5. The capital of this Company is Rs. 300,000, divided into three thousand shares of Rs. 100 each, with power to
increase or reduce the capital. In case the Company shall increase its capital by the issue of new shares, such shares
may be issaed upon the terms specified in the Articles of Association fof the time being of the Company. )

‘We, the seteral persons whose names and- addresses are subscribed, are desirons of being formed into a Com- -
pany in accordance of this Memorandum of Assgciation, and we respectively agree to take the number of shares in the
. capifal of the Company set opposite our respective names :~— :
' } Number of Shares taken

] Names and Addresses of Subscribers. . . . by each Subseriber. N

F. MacinDoE, Colombo . Te *. One =N
*G. J. JAMESON, Colombo, by his attorney F."MAacINDOE e One
E. B. WaLDQCE, Colombo One
H. M. War.pock, Colombo- * e - One
<R M. Dawsox, Colombo e One

2, Hatton, by his attorney J. N. OaupprLL R © One .

' : . " One

2 ,,Mbo,' Bolicitor.

¥

" Dated the 15t
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ARTICLES OF ASSOCIATION OF THE UDABAGE OOMi’ANYz LIMITED.

It is agre ed as follows :— - < A

1. Table C not to y : Company to be governed by these Articles.—The regulations contained in the Table C in
the Schedule annexed to ¢ The Foint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which
shall be governed by the regulations contained in these Articles, but ‘subject to repeal, addition, or alteration by
special resolution. : ) . . . ..

2. Power to alter Regulations—The Company may, by special resolution, alter and make provisions-instead
of, or in addition to, any of the regulations of the Company, whether contained and comprised.in these Articles or not.

. INTERPRETATION. - .

8. Interpretation Clausce—In the interpretation of these presents the following words and expressions shal
have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—
Company.—The word “ Company ” means “ The Udabage Coffipany, Limited,” incorporated or established by
or under the Memdrandum of Association to which these Articles are attached. .
The Ordinance.—“ The Ordinance ” means and includes *The Joint Btock Companies’ Ordinance, 1861,” and
every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.
These Presents.—* These presents ” means and includes the Memoranduim of Asgociation and the Articles of

- Association of the Company from time to time in force.

.

" Capital—* Capital ” means the capital for the time being raised or authorized to be raised for the purposés of
the Company. .

Shares.-—* Shares” means the shares. from time to tinre into which the capital of the Company may be divided.
Shareholder —“ Shareholder ” means a Shareholder of the Company. : . .
Presence or Present.—* Presence or present’ at a meeting means presence or present -pei'sona.fly or by proxy.
Directors.—* Directors” means the Directors for the time being of the Company or (as the case may be) the

Directors assembled at a Board.~ - )

Board.—*“ Board” means a meeting of the Directors or (as the context may require) the Directors assembled
at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

. Persons.—* Persons '’ means partnerships, associations, corporations, companies, unincorporated or corporaged
by Ordinance and registration, as well as individuals. . . ’

Office.—* Office ” means the registered office for the time being of the Company.

_Seal.—* Seal " means the common seal for the time being of the Company. .
Month.—Month ” means a calendar month. :
Writing.—* Writing” means printed mgtter or print as well as writing.
Singular and Plural Number.—Words importing the singular number only include thé plural, and vice versd.

. Zlgasculine and Feminine (Gender.—~Words importing the fnasculine gender only inclnde the feminine, and
vice versd. :

4, Commencement of Business.—The Company may proceed to carry on business and to employ and apply its
capital as soon after the registration of the Company as the Directors in their discretion shall think fif, and notwith-
standing that the whole of the shares shall not have been-subscribed or applied for or allotted, they shall do so as
soon as in the judgment of the Directors a sufficient number of shares shall have been subscribed or applied for.

Business to be* carried on by Directors.—The Business of the Company shall be carried on by or under the
management or direction of the Directors, and subject only to the control of General Meetings, in accordance with
these presents, | C : e - .

" CAPITAL. -
8. Arrangement on Issue of Shares.—The Company may make arrangements on the issue of shares for a

" difference between the holders of such shares in the amount of calls%o be paid and the time of f|:m,yment of such calls.

7. Payment of Amount of Shares by lastalments.—If by the conditions of gllotment of any share the whole
or part of the amount thereof shall be payableé by instalments, every such instalment shadl, when due, be paid -to the
Company by the holder of the shares. - ’ i

) 8. lzwrease or Reduction of Capital—The Company in General Meeting may, from time to %ime, increase the
capital by creation of new shares of such amount as may be deemed expedient, or may reduce the capital.

9. New Shares.—The new shares shall be issued upon such terms and conditions, and with suclt rights and
privileges annexed thereto, as thé General Meeting resolving on the creation thereof; or any other General Meetin
of the Company shall direct ; and if no direction be given, as the Directors shall determine, and in particular su
shares may %e issued with a preferential or qualified right to the dividends and in the distribution of assets of .the
Company, and with a special or without any right to voting. : : .

10. How carried into Effect.—Subject to any direction to the contrary that may be given by the meeting that-
sanctions the increase of capital, all new shares shall be offered to the Shareholdersin proportion to the existing shares
beld by them, and such offer shall be made by notice specifying the number of shares to which the Shareholder is
entitled, and limiting a time within which the offer, ifqiot accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given, that he
declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.

11. Same as Original Capital.—FExcept so far as otlierwise provided by the conditions of issue or by these
presents, any capital raised by tﬁ’e creation of new shares shall be considered part of the original capital, and shall be
subject to the provisions herein contained with reference to the payments of calls and instalments, transfer and trans-
missions, forfeiture, lien, surrénder, and otherwise. : .

* L
. SHARES.
12. Shares held by a Firm.—Shares may be registered in the name of a firm, and any partner of the firm or
agent duly authorized to sign the name of the firm shall be entitled to vote and to give proxies. .
18. One of Joint-holders, other than a Firm, may give Receipts ; the first named of Joint-holders only entitled to
Vote.—Any one of the joint-holders of a share, other than a firm, may give effectual receipts forany dividends-payable
in respect of such share ; but the Shareholder whose name stands first on the register, and no other, shall be entitled

to the right of voting and of giving proxies, and all other advantages conferred on a sole Shareholder. D-4'
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. .14, Survivor of Joint-holder, other than a Firm, only recognized.—In case of the death of any one or more of
the joint-holders of any shares; the survivor or survivors shall be the only person or persons recognized by the Company
as having any title to, or interest in,-such shares.

15. . Company-not bound to recognize any interest in Shares other than that of the registered Holder or of any Person
under Clause 29-—The Company shall not, he bound to recognize (even though having notice of) any contingent,
_futnre, partial, or equitable interest in the nature®of a trust or otherwise in any share, or any other right -
in respect of any share, except any absolute right thereto In the person from time to time registered as the holder
thereof, and except also the right of any person under clause 29 to become s Shareholder in respect of any share.

. 16. Certificates.—The certificates of shares shall be issned under. the seal of the Company, and signed by two
Directors and the Secretary.’

17. How Issued.—Every Shareholder shall be entitled to one certificate for all the shares, or to several

9:1_'tijicate;, each for a part of such shares. Every certificate shall specify the number of the shares in respect of which
it isissued.
. 18. Renewal of Certificate.—If any certificate be worn out or defaced, then upon production thereof to the
Directors they may order the same to be cancelled and may issu¢ a new certificate in lieu thereof ; and if any
certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity
as the Directors deem adequate being given, a new certificate in lieu thereof shall e given to the persons entitled to
such lost or destroyed certificate. L

19. Certificate-to be delivered to the first-vamed of Joint-kolders not a Firm.—The certificate of shares registered
in the names of two or more persons not a firm shall be delivered to the person first-named on the ragister.

*

TRANSFER OF SHARES. 7
20, Transfer of Shares.—Subject to the restriction of these Articles, any Shareholder may transfer all or any of

hig shares by instrument in writing. )
*. 21. No Transfer to Infant or Person of Unsound Mind.—No transfer of shares shall be made to an infant or

person of unsound mind. . .

22. Register of Transfers—The Company shall keep a book or books to be called “ The Register of Transfers,”
in which shall be entered the particulars of every transfer or transmission of any share. -

23. Board may decline toRegister Transfers.—The Board may, at their own absolute and uncontrolled discretion,
decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon whose shares.the
Company have a lien or otherwise ; or in case of shares not fully paid np, to any person not approved by them.

24. Not bound io state Reason.—In no caseshall a Shareholder or proposed transferree be entitled to require the
Directors to state the reason of their refusal to register, but their declinature shall be absolute.

. 25. Registration of Transfer—Every instrument of transfer must bo lef at the office of the Company to be
registered, accompanied by such evidence as the Directors may reasonably reqiire to prove the title of the transferror,
and a fee of one rupee, or such other sum as the Directors shall from time to time determine, must be paid ; and there-

on the Directors, subject to the powers vested in them by Axticles 23, 24, and 26, sha}l register the transferree as a

u
Sgareholder and retain the instrument of transfer.
26. The Diréctors may, by such means as they shall deem expedient, authorize the registration of transferrees

as Shareholders without the necessity of any meeting of tlie Directors for that purpose. .
27. Directors not bound to inquire as to validity of Tranifer. In no case shall the Directors be bound to inquire
into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming a transfer of
any share in accordance with these Articles,and whether they abstain from so inquiring, or do so inquire and are
misled, the transferror shall have no claim whatsoever upon the Company -in respect of the share, except for the
dividends previously declared in respect thereof, but only; if at all, upon the transferree. ’
28. Transfer Books when to be closed.—The transfer books may be closed during the fourteen days immediately
preceding each Ordinary Greneral Meeting, including the fitst Geeneral Meeting ; also, whemwa dividend is declared, for

the three next days ensuing the meeting. - .
- TRANSMISSION OF SHARES.

99, Title to Shares of Deceased Holder.—The executors or administrators of a deceased Shareholder shall be the
only persons recognized by the Company as having any title to the shares of such Shareholder. L

80. Registration of Persons entitled to Shares otherwise than by Transfer.-—Any guardian of any infant Shars- -
holder, or any committee of a lanatic Shareholder, or any person beapming entitled to shares in consequence of the
death, bankruptey, or ligmidation of any Shareholder, or the marriage of any female Shareholder, or in any other way
than by transfer, shall, upon securing such evidence that he sustains the character in respect of which he proposes to,
act under this clanse, or of his title as the Company think sufficient, be forthwith entitled, subject to the provisions
herein contained, to be registered as a Shareholder in respect of such shares, or may, subject to the regulations as to
transfers hereinbefore contained, transfer the same to some other person.

31. Failing such Registration Shares may be sold by the Company.—If any person who shall become entitled to
be registered in respect of any share under clause 30 shall not from any cause whatever, within twelve calendar
months after the event, on the happening of which his title shall acerue, be registered in respect of such share, or if,
in the case of the death of any Shareholder, no person shall, within twelve calendar months after such death, be
registered as a Shareholder in respect of the shares of such deceased Shareholder, the Company may sell such shares,

“ eiﬂer by public auction or private contract, and give a receipt for the purchase money, and the purchaser shall,be
_entitled to be registered in respect of such shares, and shall not be bound to inquire whether the events have happened

. "which entitled the Company to sell the same, and the ne proceeds of such salg, after deducting all expenses arnd all’
“moneys in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person-

entitled thereto.

SHARES (SURRENDER AND FORFEITURE). .

. - B2. The Directors may accept survender of ‘Shares.—The Directors may accept, in the name and for the benefit

of the Company, and upon such terms and conditions as may be agreed, a surrender of the shares of the Shareholders
who may be desirous oE retiring from the Company. . o

© . " 38, If Call or Instalment be not Paid, Notice to be given to Shareholder.—If any Shareholder fail to pay any call

o R Iinstalment on.or before the day appointed for thé payment of the same, the Directors may, at any time thereafter,

’ fi"‘?‘,ﬁg: such; titne g_gg;t}ae;ca.ll or instalppent remains unpaid, serve a notice on such Shareholder, requiring him to pay

: %ﬁ satne; togethe a0y interest that.may have accrued, and all expenses that may have been incurred by the

non-payment. ¢ . G

otice shall name a day (not being less than one month from the date of the notice) -

sk oall or instalment and such interest and expenses as aforesaid are to be paid.” The
1t of non-payment at or before the time and at the place appointed the shires

nstalment is payable will be liable to be forfeited.
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In default of Payment Shares to be forfeited.—If the requisition of such notice as aforesaid be not complied

- with, eVery or any share or shares in respect of which®uch notice has been given may at any time thereafter, before
payment of calls or instalments, interest, and expenses due in respect thereo® be declared forfeited by a resolution
of the Board to that effect.

Shareholder still liable to pay Money owing at the time of Forfeiture.— Any Shareholder whose shares have been
so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwitli pay to the Company all calls,
instalments, interest, and expenses owing upon or in respeqf of such shaves at the time of the forfeiture, together

~with interest thereon from the time of forfeiture until payment at nine per cent. per annum, and the Directors may
enforce the-payment thereof if they think fit. )

34,  Surrendered or forfeited Shares to be Property of Company, and may be sold, dic.—Every share surrendered
or 8o declared forfeited shall be deemed to be the property of tl'fe dyompany, and may be sold, re-rﬁotted, or otherwige
disposed of uponsuch terms and in such manner as the Board shall think fit.

85. Effect of Surrénder ore Forfeiture.—The surrender or forfeiture-of a share shall involve the extinetion of

. all interest in and also of all claims and demands against the Company in respect of the share and the proceeds
thereof, and all other rights incident to the share, except only such of those rights (if any) as by these presents are
" expressly saved. ) .

? 3(}57. Certificate of Surrender or Forfeiture.— A certificate in writing under the hands of two of the Directors and
of the Secretary, that a share has been duly surrendered or forfeited, stating the time when it was surrendered or

" forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled
to the share but for.such surrender or forfeiture, and such certificate and the receipwof the Company for the price of
such share shall constitute a good title to such share, and a certificate of proprietorship shall be ‘delivered to ahy

* person who may purchase the same from the Company,.and thereupon such purchaser shall be deemed the holder of
such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application of
the purchase money, nor shall his title to such share be affected by any irregularity in the proceedings in reference to
such forfeiture or sale, . - '

. Forfeiture may be remitted.—The-Directors may in their discretion remit or annul the forfeiture of any share

. 'within six months from the date thereof upon the payment of all moneys due to the Company from the late holder
or holders of stich share or shares, and all expenses incurred in relation to such forfeiture, together with such further
sum of money by way of redemption money, for the deficit, as they shall think fit, not being less than nine per cent.

-on the amount of the sums wherein default in payment had been made, but no share bond fide sold or re-allotted or
otherwise disposed of under Article 34 hereof shall be redeemable after sale or disposal.

87. Company's Lien on Shares.—The Company shall have a first charge or paramount lien upon all the shares of
any holder or joint-holders for all moneys for the sime being dpe to the 00mpan¥; bz such holder, or by all or any of
such joint-holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders
or otherwise,and whether due from any such holder individually or jointly with others, including all calls, resolutions
for which shall bave been passed by the Directors, although the times appointed for the payment thereof shall not
have arrived ; and where any share is held by more persons than one, the Company shall be entitled to the said charge
or lien in respect of any money due to the Company from any of such persons, And the Direetors may decline to
register any transfer of shares subject to such charge or lien.

’ . 88, Lien how made available.—Such charge or lien may be made available by sale of all or any of the shares
subject to it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in
writing shall have been given to the ‘indebted Shareholder or his executors, or administrators, or the assignee or_ .
trustee in his bankruptcy, requiring him or them to pay the amount for the time being due to the Company, and

" defanlt shall have been made for twenty-eight days from such notice in paying the sum thereby required to be paid.

Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice shall

be allowed him. . -

. 89. Proceeds how applied.—The net proceeds of any such sale shall be applied in or towards satisfaction of
such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

40, Certificate of Sale.—A certificate in writing under the hands of two of the Directors and of the Secretary,

that the power of sale given by clause 38 has arigen, and is exercisable by the Company under these presents,shall be

~ contlusive evidence of the facts therein stated. . - .

41. Transfer or Sale how executed.—Upon any such sale two of the Directors may execute a transfer of such

* share to the purchaser thereof, and such iransfer, with the certificate last aforesaid, shal{confer on the purchaser a

‘complete title to such shares. ’ : .

-
CaLLs,

42. Directors may make Calls.—The Directors nray from time to time. make such calls as they think fit upon
the holders of registered shdres "in respect of moneys unpaid thereon, and not by the conditions of allotment made
payable at fixed times, and each Shareholder shall pay-the amount of every call 50 made on him to the persons and

_ at the times and®places appointed by the Directors, provided that two months’ notice at least shall be given to the
Shareholders of the time and place appointed for payment of each call. ‘If any Shareholder fail to pay any call due’
from him on the day appointed for gayment thereof, he shall be liable to pay interest for the same at the rate of
nine per cent. per annum from the day appointed for the payment thereof to the time of actual payment.

43. Calls ; time when made.—A call shall be deemed to have been made at the time when the resolution
authorizing the call was pasged at a Board meeting of the Directors.

44, Fxtension of time for payment of Call.—The Directors shall have power in their absolute discretion to give
time to any one or more Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof,
on such terms as the Directors may determine. But 1io Shareholder shall be entitled to any such extension except
as a matter of grace or favour. ° . . . ;

. Payments in anticipation of Calls at Interest.—The Directors may at their discretion receive from any
Shareholder willing to advance the same, and upon such terms ag they think fit, all or any part of the amount of his
shares beyond thé sum actually called up ; and upon the moneys so paid in advance, or upon so much thereof from

- time to time, and at any time thereafter as exceeds the amouny of the calls then made upon and due in respect of the

shares on account of which such advances ire made, the Board may pay or allow interest at such rate as the Share-

. holders and the Directors may agree upon, not exceeding however six per cent. per annum.

. . BorrowiNng POWERs.

46. Power to Borrow.—The Directors may from time to time, at their discretion, borrow or raise from the
- Directors or other persons any sum or sums of money for the purposes of the Company, provided that the moneys so
borrowed or raised and owing at any one time shall not, without the sanction of a Genetal Meeting, egceed Rupees Twent{

" . thousand (Rs. 20,000) ; only with the sanction of a General Meeting the Board shall be entitled to borrow snc

_further sum or sunis, and at such rate of interest, as such meeting shall determine. A certificate under the hands of
.one Director and the Secretary, or two Directors, to the effect that in taking any loanihe Direclors are not exceeding
their borrowing powers, shall be sufficient and binding on the Company and all concerned.

.
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. .47, Security for Repayment—TFor the purposes of seouring the repayment oﬁ}ny such moneys &0 borrowed or
vaised, or for a.nfy other purposes, the Directors may create an® isiue any mortgages, debentures, debenture stock, bonds
or obligations of the Company oharge! upon all or any part of the undertaking, revenue, property, and rights of the
Company, both present and future, including uncalled capital or unpaid calls, or by giving, accepting, or endorsing on
bepalf of the Company any promisgory notes or bills of exchange. Any such securities may be issued either at par
or at a premium or discount, aid may from time to time be varied or exchanged as the Directors may think fit, and
may contain any special privileges as to redemption, suggender, drawing, allotment of shares, or otherwise.

48, Assignment of Security.—Every debenture or «other-instrument- issned by the Company for securing the
ayment of money may be 80 framed that the moneys thereby secured shall he assignable free from- any equities
etween the Company and the person to whom the same may be issued. .

G'ENERAL MEBTINGS. |

49. First Qeneral Mesting.~The first General Meeting shall be held at such time, riot being more thap
twelve months after the registration of the Company, and at such place as the Directors may determine,

- 50. Subsequent General Meetings.—~Subsequent General Meetings shall be held once in every year at such time
and place as may be prescribed by the Company in General Meeting, and if no time or place is prescribed, at such
_time and place as may be determined by the Directors. . ‘

51. Ordinary and Ewtraordz’mr{/ General Meeling.—The - General Meetings mentioned in the last preceding-
clause shall be ealled OrdinaryeGeneral Meetings ; all other meetings of the Company shall be, called Extraordinary
General Meetings. : :

52, ' Etraordinary General Meettng.—~The Directors may, whenever they think f£it, call an Extraordinary
General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the
number of Shargi:olders holding not less than one-eighth of the issued capital, and entitled to vote. ;

53. Requisition to state object of Meeting ; if Direciors fail to call Meeting, Shareholders may do so.—Any
ret&uisition 8o made shall express the object of the meeting proposed to be ealled, shall be addressed to the Djrectors, .
and shall be sent to the Registered Office of the Company. Upon the receipt of such requisition the Directors shall
forthwith proceed to convene an Extraordinary General Meeting to be held at such time and ;))Jhce as_they shall
determine. If they do not proceed to convene the same within seven days from the delivery of the requisition, the
requisitionists may themselves convene an Extraordinary General Meeting to be held at such place and at sach time
as the Shareholders convening the méeting may themselves fix.

54. Seven days’ notice of Meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinary or _
Extraordinary, and by whomsoever convened, specifying the plaee, day, hdur of meeting, and the object and business

- of the meeting; shall be given to the.Shareholders entitled to be present at such meeting in manner hereinafter men-
tioned, but an accidental omission to give such notice to any Shareholder shall not invalidate the proceedings at any
Greneral Meeting. o B R

B55. Business requiring and not requiring Notification.~Every Qrdinary General Meeting shall be competent,
without special notice having been given of the purposes for which it is convened, or of the business to be transacted
thereat, to receive and disouss any report and any accounts presented thereto by the Directors, and to pass resolutions
in approval or disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation,
and to fix the remuneration of the Auditors, 3nd shall also be competent to enter upon, discuss, and transact any busi-
ness wh:;ltsoever, of which special méntion shall have been given in the notice-or notices upon which the meeting was
convernied. : - . ’

. BB. Notice of other business to be given.—With the exceptions mentioned in the foregoing articlesas to the

business which may be transacted at inary General Meetings without notice, no General Meeting, Ordinary er

Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not been specially - men-

tioned iri the notice or notices upon which it was convened. - . . . .
) 57. Quorum.—No business shall be transacted at any General Meeting, except the declaration of a dividend

recommended by a report of the Directors or election of a Chairman, unless there shall be present in person at the
commencement of the business three or more SBhareholders entitled to vote. . -

58. If Quorum not Present.—If at the expiration of half an hour from the time appointedl for the meeting th
requived number of Shareholders shall not be present abt the meeting, the meeting, if convened by or upon the
requisition of Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same’day igpthe ~
next week at the same time and place, and if at snch adjonrned mbeting a quorum is not present, those Shareholders
who are present shall be & quorum, and may transact the business for whifh the meeting was called. .-

59. Chairman of Directors or g Director to be Chairman of General Meeting ; in case of their absence or refusal
Shareholder may act—The Chai rman’ (if any) of the Directors shall be entitled to take the chair at every General -
Meeting, whether Ordinary or Extraordinary, or if there bg no Chairman, or if at any meeting he shall not be present
within fifteen minutes after the-time appointed for holding such meeting, or if he shall refuse to jake the chair, the
Shareholders shall choose another Direcier as Chairman ; and if no Directors be present, or if all the Directors present
decline to take the Chair, then the Shareholders present shall choose one of their number 4o be a Chairman. i .

60. Business confined to election of Chairman while Chair Vacant.—No business shall be discussed at any General
Meeting except the election of a Chairman whilst the chair is vacant. ’ ‘

61. Chairman with consent muy adjourn’ Meeting.—The Chairman, with the consent of the meeting, may adjourn
any meeting from time to time and from place to place, but no business shall be transacted at any adjourned meeting
otl{er than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall
be given. : ) . . .

& 62. . Minutes of General Meeting,—Minutes of the proceedings of every General Meeting, whether Ordindry or

Extraordinary, shall be entered in a book to be kept for that purpose, and sha¥l when so entered be signed as soon as

practicable hy the Chairman of the same meeting, or by the Cisirman of the succeeding meeting, and the same when.

80 entered and signed shall be evidenoce of all such proceedings, and of the propemelection of the,Chairmare, R

-

VorING AT MEETINGS. ¢ ’ -

... 88. Votes.—~At any mecting every resolution shall be decided by the votes of the Shareholders presentin person -

-.or.by proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be entitled toé&;ve a -
: %"’St’mg vote in addition to the vote to which he may be entitled as o Shaveholder, and unless a poll be immediately - .

.9m§‘n§?;§§~ soipe member present and entitled to vote, a declaration by the Chairman that a resolution has been

= éarnz&,sf At ehiry 10 that effect in the Minute Book of the Company, shall be sufficient evidenoce of the fact withouk -
. Jroof of wiey ¥ votes recorded in favour of or against such resolution. ) .
s be duly demanded, the same shall be taken in such manner and at guch time and place as

8 6f 8 ph oo int at obP4h the continuance of = meeting for the trausaction .of
oY ‘Z,nyt\ W%’a-'dge{ «manded. . . SN

7

the result z;:fe}_) ‘tl“i&,\ ¢l be deemed to bethe resolution of the meeting at which the
h Y

et



PART IV.-;CEYTAON GOVERNMENT GAZETTE—Nov, 1, 1895 .. 729

L]

" 65.  Poll how taken.—If at any mesting a poll be” demanded by some Shareholder present at the meetiﬁg and
entitled to vote, the meeting shall, if necessafy, be adjourned, and, the poll shall be taken at such time and in such
manner as the Chairman shall direct, and in such -case every- Shareholder shall have the number of votes to which
he may be entitled as hereinafter provided, and in case at any such poll there shall be an equality of votes, the
Chairman of the meeting at which such poll shall have been demanded shall be entitled to a casting vote in addition
to any yotes to which he may be entitled as a Shareholder amd proxy, and the result of such poll shall be deemed to
be the resolution of the Company in such meeting. *' .

66. No Poll on Election of Chairman or on Question. of Adjouriment.—No poll shall be demanded on the election
of a Chairman of the meeting or on any question of adjournment. )

67. Number of Votes to which Shareholder entitled.~On a show of hands every member shall- have one vote
only. In case of’a poll every Shareholder shall have one vote for every share up to ten andan additional vote for
every five shares beyond the first ten up to one hundred, and an additional vote for every ten shares held by him
beyond the first hundred. . ] : T

68. Guardian of Infont, de., when not entifled to Vote.—~The parent or gnardian of an infant Shareholder, the
Committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder-not entitled to
her shares as separate estate, and-the executor or administrator of any ‘deceased Shareholder, or any one of such
persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or
deceased person, unless such person shall have been registered as a Shareholder. - :

69. Voting in Person or by Prowy.—Votes may be given either persofially.or by*proxy.

70. Non-shareholder not to be appointed Proxy.—~No person shall be entitled to hold a proxy who is not
a Shareholder of the Company. ) .

) 71. Shareholder in Arrear not to Vote.—No Shareholder shall be entitled to vote or speak at any Greneral Meeting
unless all calls due from him on his shares or any of them shall have been paid. . |

72.  Proxy to be Printed or in Writing.—The instrument appointing a proxy shall be printed or written, and
shall be signed by the appointer, or if such.appointer be a corporation, it shall be by the common -geal of such
corporation. N , . ’

78. When Proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered
office of the Company not less than twenty-four hours before the time appointed for holding the meeting at which
the pergon named in such instrument proposes to vote. ]

4. Form of Promy.—Any instrument appointing a proxy may be in the following form :—

The Udagaye Company, Limited. .,

1, , of appoint , of (a Shareholder in the Company), as 'myéproxy to represent
me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General Meeting of
the Company to be held on the t— day of ——, Oné thousand Eight hundred and , and at*any
adjournment thereof, and at every pell which may be taken in consequencé thereof. .

As Witness my hand this ——— day of —~——, One thousand Eight hundred and ————.

75.  Objection to validity of Vote to be made al the Meeting or Poll.—No objection shall be made to the validity
of any vote (whether given personally or by proxy), except at the meeting or poll at which such vote shall be tendered
and every vote (whether given personally or by proxy) to which no objection shall be made at such meeting or poll
shall be deemed valid for all purposes of such meeting or poll whatsoever. - .

76. No Shareholder to be prevented from Voting by being personally interested in result.—No Shareholder shall be
prevented from voting by reason of his being personally interested in the result of the voting. - °

77. _Shareholder should be registered for three months previous to Meeting before he can Vote.—Every Shareholder
not disqualified by the preceding Articles, who has bheen duly registered for three months previous to the General
Meeting, shall be entitled todbe present and to speak and vote at all me&tings.

DirECTORS. *

- 8. , Number of Direciors.—The number of Directors shall never be less thanl two nor*mare tham five, b:(lt this
clfause shall be construed as being directogg only, and the continuing Directors may- act notwithstanding any number
of vacancies, b -

79. Their Qualification and Remuneration.—The qualification of a Director shall be his holding i his own right .

at least ten shares, and this gdalification shall apply as well to the first Directors as to all future Directors. As a
remuneration for their services the Directors shall be entitled to appropriate a sum not exceeding Rupees One
thousand Five hundred annually, to be divided between them in such manneras they may détermine, but the Company
in General Meeting may at any time alter the amount of such remuneration for the future, and such remuneration
shall not be considered as including any remuneration for special extra services hereinafter referred to, nor any extra
remuneration to the Managing Directors of the Company. .

y 80. Appointment of First Directors and duration of their Offico.—The first Directors shall be John Norman
Campbell, Flowerdew Macindoe, and Richard Phineas Hudson, who shall hold office till the first Ordinary Meeting,
when they shall all retire, but shall be eligible for re-election.
: 81. Directors may appoint Managing Director or Direclors, his or their Remuneration.—~One or ‘more of the
Diregtors may be appointed by the Directofs to act as Mannﬁmg Director or Managing Directors and Visiting
Agent or Agents of the Company for such time and on such termps as the Directors may determine or fix bﬁ
agreement with the person or persons appointed to, the office, and they may from time to time revoke . suc
appointment and appoint another or other Managing Director or Managing Directors, and the Directors may devolve
on the Managing Director or Managing Directors all or any dyties and powers that might be devolved on any Manager
of the"Company. If any Director shall be called upon to perform any extra services, the Directors may arrange with
such Director for such special remuneration for such services, either by way of salary, commission, or the payment of
a lump sum of money, as they shall think fit. ’ : .

82. Appéintment of Successors to Directors.—The Greneral Meeting at which Directors retire or ought to retire
by rotation shall appoint successors to them, and in default thereof such successors may be appointed at a subsequent
General Meeting. . . ) ) .o

83. Board may fill up Vacancies and add to their Number.—The Board shall have power at any time from
time to time before the first Ordinary Meeting, to supply any vacancies in their number arising from death, resignation,
or otherwise. : i

84. Duration of Office of Directors appointed to Vacancy.—Any casual vacancy occurring in the number of
Directors subsequent to first Ordinary Meeting may be filled up by the Directors, but any person so chosen shall retain
his office 8o long only as the vacating Director would have retained the same if no vacancy had occurred.

85. One to retire Annually—At the second Ordinary General Meeting, and at the Ordinary General Meeting - '

in every subsequent year one of the Directors for the time being shall retire from office as provided in olause 86. )
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. 86. Retiring Directors how determined.—The Directors to retire from office at the second und third Ordi
General Meeting shall, unless the Directors otherwise arrange among themselves, be determined by ballot in every
subsequent year ; the Directors to retire shall be those who have bgen longest in office. ¢ ’ :
87. Retiring Directors eligible for Re-election.—Retiring Directors shall ke eligible for re-election.-.
88.  Decision of Question as to Retirement.—In case any question shall arise as to which of the Direciors whohave-
been the same time in office shall retire, the same shall be decided by the Directors by ballot. e
. 89. Number of Directors how increased or reduced.—The Directars, subject to the approval of a General-
Meeting, may from time to time atany time subsequent to the,second Ordinary Meeting increase or reduce the number
of Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced number
is to go out of office. L
90. If Election not made, Retiring Directors to continue until next Meeting,—If at any méeting at which an election .
- of a Director ought to take place, the place of the retiring Director is not filled up, the retiring Director may continne-
in office until the first Ordinary Meeting in the next year, and so on from meeting to'meeting until his place 1s filled ap,:
unless it shall be determined at such meeting to reduce the number of Directors. . .

. 9L Resignation of Directors.—A Director may at any time give notige in writing of. his intention to resign by
delivering such notice to the Secretary, or by leaving the same at the office; or by tendering his written resignation at
%meeting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall.

ecome vacant. .

92. When Office of Director to’be vacated.—The Office of Director shall be vacated— -

(@) -1f he accepts or holds any office or place of profit other than Managing Director, Visiting . Agént, or
Secretary under the Company. .

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of
his affairs, or compounds with his ereditors. ’

Ec) If by reagon of mental or bodily infirmity he becomes incapable of acting. -

d) If he ceases to hold the required number of shares to qualify him for the office. C
(¢) If he is concerned or participates in the profits of any contract trith, or work done for, the Company:

Exceptions.—But the above rules shall be subject to the following exceptions :—That no Director” shall vacate
Mis office by reason of his being a member of any corporation, company, or firm which has entered into any contract
with, or done any work for, the Company, of which he is a Director, or by his being agent, or secretary, or solicitor, or
by his being a member of a firm who are agents or secretaries or solicitors of the Compang ; nevertheless he shall not
vote in respect of any contract, work, or business in which he m#y be personally interested.

93. How Directors removed antd S rs_appointed.~The Company may, by a special resolution, remove any
Director before the expiration of his period of office, and may, by an ordinary resolution, appoint another person in his -
stead, and the Director so appointed shall hold office only during such time as the Director in whose place he, i
appointed would have held the same if he had not been removed. . . Y e

94, Indemnity to Directors and others jor their oim acts’ and for the acty of others—Every Director or offiest
and his heirs, execntors, and administraters shall be indemnified by the Company from all losses and expenses incurted
by him respectively in or about the discharge of his respective duties, except such as hapfpen from his respective wilful -
acts or defaults, and no Direotor or officer, nor the heirs, executors, or administrators of any Director or officer, sball
be liable for any other Director or officer, or for joining in any receipt or other acts of conformity, or for any loss or
expense happening to the Company by the insufficiency or deficiency of title to any property acquired for or-on behalf
of tte Company, or for the insufficiency or deficiengy of any security in or upon which any of the moneys of the
Company shall be invested, or'for any loss or damage arising from the bankruptcy, insolvency, or tortuous act of any
person with whor any.moneys, securities, or effects shall be deposited, or for any other loss, damage, or misfortune
whatsoever which shall happen in the execution oF the duties of his respective office, or in relation thereto, unless the

- same happen through his own wilful act or default. - -
* 95, No Contribution to be required  from Directors beyond amount, if any, unpaid on @eir Shares.~No contribution
shall be required from any present or past Director or Manager, exceeding the amount, if any, unpaid on the shares in
respect of which he is liable as a present or past Bharéholder.

Powess oF DIRECTORS., .

- ’ * .

96. Pouwers of ‘Directors.~The business of the Company shall be m?aged by the Directors either by themselves -
or through the Managing Director, or by an agent or agents, secretgry or secretariemof the Company, in such manner
_ag the Directdrs shall determine ; and the Directors shall pay out of the funds of the Company all costs and expenses
as well preliminary or otherwise, paid or incurred in and about the formation and the registration of the Company,

and in connection with the placing of the shares of the Company. e
97. The Directors shall carry on the business of the Company in such manner as they may think most expedient,
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they
may exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers,
secretaries, treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all
such aets and things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised,
given, made, or done by the Company, and are not by any Ordinance or by these presents required to be exercised .or
done by the Company in Gemeral Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these
. presents, and to such regulations and provisions (if any) as may from time to time be prescribed by the Company in.
(Gemeral Meeting, but no regulations made by the Company in General Meeting shall invalidate any prior act.of the
Bosrd which would have been valid if such regulation had not been made. The %enerality of the powers. confrred
by:any clause in these presents on the Directors shall not be taken to be limited by any clause conferring any special

oriexpressed power. : d : - .

- = '98.~ The Directors shall have power to make, and may make such regulations for the managemeni of the
business and property of the Company as they may from fime to time think proper, and for that purpose may appeint
suchmanagers, agents, secretaries, officers, clerks, and servants for such period or periods, and with such remuner- _
ation, and at such salaries, and upon such ierms and conditions as they may consiger advisable, and may pay.the

_ expenses.occgsioned thereby out of the funds of the Company, and may from time to time remove or suspeund all or
any. of the managers, agents, officers, clerks, or servants for such reasons as they may think proper and advisable,

- -and without assigning any cause. .
. -~ ©8% JFhe Directors-shall have power to open- from time to time on behalf of the Company any account or
) 1-hank or banks as they may select or-appoint ; and also, by such signatures as they may appoint, to
gndorse, and sign cheques, bills of exchange, and promisory notes, bills of lading, receipts,
ni.ssj;; and other documents on behalf and for the purpose of the Company, also proxy or proxies

Sy ap\*’s:ho have power, to appoint an agent or secretary, or agents or secretaries, apd to enter
ci)ngi?’ 1 erawith; also to appoint a proctor or prootors, attorney or attorneys, and whatever
\ Q 'Femry %0 agsist in carrying on the business of the Company, and from time to time

B

_ into agrés;xienﬁ? in.
other-officers thiey mpy.
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to revoke such appointment. They shall from time to time determine as they sLall see fit the duties of ihe agent

_ orsecretary, or agents or secretaries, and of the Managing Directors and other officers, and may delegate to him or
them all or any of the powers hereby made excerciseable by the Directors, except those relating to shares, and any
athers as %o which special provisions inconsistent with such delegation are herein contained, and they shall have power
to fix the remurferation of such agent or secrefary, or agents or secretaries, and Managing Director and other ofiicers.
They shall not, however, be entitled to delegate any powers of borrowing or charging the property of the Company
t0 any agent of the Company or other person, except by instrument in writing, which shall specifically state the
extent to which such powers may be used by the person or persons to whom they are so delegated, and the conditions
under which they may be used ; und such limitations and conditions shall be an essential part of the powers so
delegated, and compliance, therewith shall be a condition precedent to the exercise of these powers. The Directors
shall also have the power to bring or defend any action, suit, prosecution, or other legal proceedings in the name of:
the Company.

101, y'It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other Company or individual or individuals, or for
the sale or disposal of the business, estates, and effects of the Company or any part thereof, respectively, to any
Company or person, upon such terms and ig such manner as the Directors shall think fit, and the Directors shall have
power to do all such things as may be necessary for carrying such amalgamgtion, sale, or other disposition into effect
so far as a resolution or special resolution of the Company is not by Jaw necessary for such purpose, and in case an
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company shall
thereupon be dissolved. -

. 102. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company
as are not expressly required to be exercised by the Company in General Meeting.

PROCEEDINGS OF DIRECTORS. . ' .

" 108. Meetings of Directors.—The Directors may meet for the despatch of business, adjourn, and' otherwise
. regulite their meetings as they may think fit, and determine the quorum necessary fgr the transaction of business. -
Until otherwise determined, two Directors shall be a quorum. ‘
b 104. A Director may summon Mesting of Directors.—A Director may at any time summon a meeting of
irectors.
165. Who is to preside at Meetings of Board.-——The Board may elect a Chairman of their meetings, and
- determine the period for which he is to hold office, and all meetings of the Directors shall be presided over by
the Chairman 4f one has been elected and if pres&nt, but if there be a vacancy in the office of Chaiiman, or if at any
meeting of Directors the Chairman be not present at the time appointed for holding the same, then and in that
case the Directors present shall choose one of their number to be Chairman of such meeting. .
106. Questions at Meetings how decided.—Any question which shall arise at any meeting of the Directors shall
be decided by a majority of votes,.and in case of an equality of votes the Chairman thereat shall have a casting vote
in addition to his vote as a Director, i .
107.  Board may appoint Commitiees.—The Board may delegate any.of their powers to committees consisting of
such member of members of their body as the Board think fit, and they may from.ime to time revoke and discharge
any such committee either wholly orin part,and either asto persons or purposes, but every commiitee so formed shall,
in exerocise of the powers delegated to it, conform to all such regnlations as may be prescribed Ly the Board, All
acts donie by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Bourd.
108.. Acts of Board or Committees valid notwithstanding informal appointment.~The acts of the Board and of
's any committees appointed by the Board shall, notwithstanding any vacancy in the Beurd or Committee, or defect in
the appointment of any Director.or of any member of the Committee, be as valid as if no such vacancy or defect had
existed, and as if every person had been duly appointed, provided the same be done before the discovery of the defect.
109. Regulation of Proceedings of Commatiees.—The meetings and proceedings of such Committees shall be
governed by the provisions herein contained for regulating the rgeetings and proceedings of Directors, so far as the
same are applicable thereto, and be not superseded by the express terms of the appointment of such committee
respectively or any regulation imposed hy the Board. ’ -

- 110.  Resolution in Writing by ali the Directors as valid as if passed at a Mecting of Directors—A resolution in
writing signed by all the Directors shadl be as valid and effectual as if it had been passed at a meeting of the Directors
duly called and constituted.

111. Minuies" of Proceedings of the Company and the Directors fo be recorded.—The Directors shall cause
Minutes to be made in books to be provided for the purpose of the following matters, vide licet :—

(@) Of all appointments of officers and committees made by the Directors.
(b) Of the names of the Directors present at each meeting of the Directors, and of the members of the
Committee appointed by the Board present at each meeting of the Committee. '
¢) Of the proceedings of all Geeneral Meetings. :
d) Of the proceedings of all meetings of the Directors:and of the committees appointed by the Board.
112.  Signature of Minutes of Proceedings and effect thereof.—All such Minutes ghall be signed by the person or
one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee
Meeting at which the business minuted shall have been transacted, or by the persen or one of the persons who shall
preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, respectively ; and
a1l Minutes purporting to have been signed by'any Chairman of any General Meeting, Board Meeting, or Committee
Meeting, respectively, shall, for all pufposes whatsoever, be grimd faciec evidence of the acrual and regular passing of the
resolutions, and the actual and regular transaction or occurrence of the proceedings and other matters purporting
to be so recorded, and of the regularity of the meeting at which the same shall appear to have taken place, and of the
Chairmanship and signature of the person appearing to have signed as Chairman. T
118.  The use of the Seal.—The séal of the Company sball not be used or affixed to any deed or instrument
except in the presence.of two or more of the Directors, who shall attest the sealing thereof. :

.

.

ACCOUNTS.

114. What Accounts to be kept.—The agent or secretary or the agents or secretaries for the time being, or if -
there be no agent or secretary or agents or secretaries, the Directors shall cause true accounts to be kept of the paid.
ap capital for the time being of the Company, and of all- sums of money received and expended by the Company
and of the matters in respect of which such receipts and expenditure take place, and of the assets, credits, and
liabilities of the Company, and generally of all its commercial, financial, and other affairs, transactions, and engage-
ments, and of all other matters necessary for showing the trus financial state and condition of the Company, and the
acconnts shall be kept in such books and in such a manner &t the registered office of the Company as the Directois .

think fit. S . : -
' ) . D 5 ..;‘.'. ..
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115. Accounts how and when open to Inspection—The Directors shall from time to time determine whether,
and to what extent, and at what times and places, and under what conditions or regulations, the accounts and books
of the Uompany or of any of them shall be open to the inspection of the Shareholders, and no Shareholder shall
bave any right of inspecting any account, or book, or document of the Company except as conferred by the statutes
or authorized by the Directors, or by a resolution of the Company in Genera}i Meeting. ,

. 118. Statement of Accounts and Balance Sheet to be furnished to General Meeting.—At the Ordinary General
Meeting in every year the Directors shall lay before the Company #statement of the income and expenditure and a
balance sheet containirg a summary of the property and liabilities of the Comgpany made up to the end of the
previous year, :

117.  Report to accompany Statement.—Every such statement shall be accompaniedby a report as to the state.

‘and conlition of vhe Company, and as to the amount which they recommend to be paid out of the profits by way of
dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

118. Copy of Balance Shect to be sent to Shareholdgrs.— A printed copy of such balance sheet shall, at_ least
Beven days previous to such meeting, be delivered at or posted to the registered address of every Shareholder.

* D1yipEnDs, Bonvs, and ResErvE Wuxp,

119. Declaration of Dividend.—The Directors may, with the sanction of the Company in General Meeting,
from time to time declare a dividend to be paid to the Shareholders in proportion to their shares, but no dividend
shall be payable except out of net profits. - :
N 120.  Interim Dividend.—The Directors may, if they think fit, determine on and declare an interim dividender
dividends to be paid to the Shareholders on account and in anticipation of the dividend on the then current year. -

121. Reserve Fund.—Previously to the Directors recommending an%dividend, they may set aside out of the
profits of the Company such a sum as they think proper gs a Reserve Fund, and shall invest the same in such

® securities they shall think fit, or place the same in fixed deposit in any bank or banks. .

122. Application ther¢of.—The Directors may from time to time apply such portion as they think fit of the

~ raserve fund to meet contingencies, or for eqnalizing dividends, or for working th. busin:ss of the Company, or for
repairing, or maintaining, or extending the buildings and premises, or for the ropair or renewal, or extension of the .
property or plant connected with the business of the Company of any part thereof, or for any other purposes of the
Company which they from time to time deem expedient.

123. Unpaid Interest or Dividend not to beur Interest.—No unpaid interest or dividend shall ever bear interest
against the Company. - .

124. No Sharcholder to receive Dividend while Debt due to Company.—No Sharcholder shall be entitled to receive
payment of any dividend in réspect of his share or shares whilst any moneys may be due or owing from him (whether

- -alone or jointly with any other person) to the Company in respect of such share or shares or otherwise howsoever.

125, Directors may deduct Debt from the Dwidend.—The Directors may deduct from the dividend payable td®
any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company,
and notwithstanding such sums shall not be payable until after the date when such dividend is payable.

126, Notice of Dividend ; Forfeiture of unclaimed Dividend.—Notice of al! interest or dividend to become payable
shall be given to each Shareholder entitled thereto, and all interest or dividend unclaimed by any Shareholder for
tliree years after notice thereof is given may be forfeited by a_resolution of the Board of Directors for the benefit
of the Company, and if the Directors think fit may be applied in augmentation of the reserve fund.

127.  Shares held by a Firm.—Every dividend or bonus payable in respect of anw share held by a firm may be

. paid to, and an effectual receipt given by, any partnér of such firm or agent duly authorized to sign the name of

the firm, - ’
. 1928, Jowt-holders other than Firm.—Every dividend or bonus payable in respect of any share held by several
persons jointly other than a firm may be paid tos and an effectual receipt given by, any one of such persons,

- C Avuprr.

129, Accounts to be audited.—The accounts of the Company shall from time to time be examined, and the
correctness of the balance sheet ascertained by one or more Auditor or Auditors,

180. Qualification of Auditors.—No person shall be eligible as an anditor who is interested otherwise than as'a
Shareholder in any transaction of the Company, but it shall not be a necessarysqualification for an Auditor that he be
a Shareholder of the Company, and no Director or officer of the Company shall during his continuance in office be
eligible as an auditor. . . . .

. 131,  Appointment and Retirement of Auditors.—The Directors shall appoint the first Auditors of the Company
and fix their remuneration and all future Auditors, except as is hereinafter mentioned, shall be appointed at the first
Ordinary General Meeting,of the Company in each year by the Shareholders present thereat, and shall hold their
office only until the firss Ordinary General Meeting after their respective appointments, or until otherwise ordered by
a Greneral Meeting. . . . . .

182. Retiring Auditors eligible for Re-election.—Retiring Auditors shall be eligible for re-election.

133. Remuneration. of Auditors.—The remuneration of the auditors other than the first shall be fixed by the
Company in General Meeting, and this remuneration way from time time be varied by a General Meeting. .

134, Casual vacancy .in ‘number of Auditors how filled up.—If any vacaney that may occur in the office of
Auditors shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall oceur, the Directors
shall (subject to ti® approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a
person who ghall hold the offee until such Meeting, .

T 135, Duty of duditors.—Every Auditor shall be sgpplied with a copy off the balance sheet intended to be laid

‘before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts and vouchers -
relating thereto, and to report thereon to the Meeting, generally or specially, as he may think fi. .

- 186, Company’s Accounts to be open to Auditors for Audit.—All accounts, books, and dvcnments whatsoever of -
the Company shaﬁa at all times be open to the Auditors for the purpose of audit. )

IS o NOTICES. . .

. ABL.  Noetices how authenticated.—Notices from the Company may be authenticated by the signature (printed or
-, Written) of £he agent or secretary, agents or secrotaries, or other persons appointed by the Board to do so. .
Daoo 138 “Shareholder to Register Address.—Every Shareholder shall give an address in Ceylon, which shall be

-“?‘??'i‘e“-@’bekl,!inlagg;ot abode, and shall be registered as such in the books of the Company. ‘

K éendin;' < mpf _Q\tz"s‘;ga.-:A notice may be served by the Company upon any Shareholder, either personally or by
any notice ;0%9 LAovt "i{‘ Tepaid letber addressed to such Shareholder at his registered address or place of abode; and

such notice is-addreseed b'}i’i”‘“’% to be well served for all purposes, notwithstanding that the Sharenolder to whom

. to the agent or secretary of agerte &ss and until bis executors or administrators shall have given to the Directors or

& . ¥ OF agenis or sedretarids of the Company their own or some other uddress. :
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140. Notice to Joint-holders of Shares other than a Firm.—All notices directed to be given to Shareholder
shall, with respect to any share to which persons are jointly entitled other than a firm, be given io whichever of such
persons is named first in the register of Shareholders, and notice so givefl shall be sufficient notice to all the hiolders

of such shares. :
141.  Date and Proof of Service.~—Any notice if served by post shall be deemed to have been served on the day

on which the letter containing the same would in ordinary course of post have been delivered at its address, and in

roving such servioe it shall be sufficient to prove that the letter containing the notice was properly addressed and put
into a post office or post box, and the entry in the Company’s books of the leaving or sending by post-of any notice at
or to such address ¥hall be sufficient evidence thereof, and no further evidence shall be necessary.

* 142. Non-Resident Shareholders must Register Addresses in Ceylon.~Tvery Shareholder residing out of Ceylon
shall pame and register in the books Jf the Company an address within Ceylon at wghich all notices shall be served
upon him, and all notices served at such address shail be deemed to be well served. he shall not have named and
registered such an address he shall not be entitled to any motices. .

ARBITRATION. .
" 143.. Directors may refer Disputes to Arbitration~—Whenever any question or other matter whatsoever arises
in dispute between the Company and any other Company or person, the same may be referred by the Directors to

arbitration.
EvVIDENCE.

144. Ewidence in action by Company against Shareholders.—On the trial or hearing of any action or suit brought
or instituted by the Cqmpany against any Shareholder or his representaiives to recover any debt or money claimed to
be due to the Company in respect of his shares, it shall be sufficient to prove that the name of the defendant is or -
was when the claim arose on the register of Shareholders of the Company as a holder of the number of shares in
respect of which such claim is made, and that the amount claimed is not entered as paid in the books of the Company ;
and it shall not be necessay to prove the registration of the Company, nor the appointment of the Direciors who
made any eall, nor that a quorum of Directors was present at the Board at which any call was made, nor that the
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but the
proof of the mabters aforessid shall be-conclusive evidence of the debt. :

PROVISION RELATIVE 7O WiNDING  Up or DissoLUTION oF THE COMPANY.

* 145. PurcRase of Company's Property by Sharcholders—Any Sharebolder, whether a Director or not, or
whether alone or jointly with any other Shareholder or Director, and any person not a Sharcholder, may become the
purchaser of the property of the Company or any part<thereof in the event of a winding.up or a dissolution, or at any .
other time when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under

° the powers hereby or under the Ordinance conferred upon them.

In witness whereof the éubscribers to the Memorandum of Association have hereto set and subscribed their
names this Fifteenth day of October, One thousand Eight hupdred and Ninety-five. — .

F. MacInDoE. o
- @ J. JAMESON,
By his attorney F. Macinnog.
E. R. WaLDOCK.
H. M. WALDOCK.
F. M. Dawson.
F. A. FaIrLIE.
By his attorney J. N. CAMPBELL.
J. N. CAMPRELL.

Witness to the above signatures :
*V. A. Jonrus, Colombe, Solicitor.

b5
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*
MEMORANDUM OF ASSOCIATION OF THE CEYLON HILLS TEA ESTATES COMPANY, LIMITED.

1." The name of the. Company is * The Ceylon Hills Tea Estates Company, Limited.” .
2. The registeréd afﬁc'g of the Company is to be es&ablfshed in Colombo, Ceylon.

3. The objects for which the Company is established are—

(1) To purchase or otherwife acquire the Hardenhuish estate in Lower Dikoya, and the Gallawatte
Laxapanagalle, and Ella-oya estates in Irower Maskeliya, orany one or more of them, or any part
or parts thereof. . :

(2) To purchase, leass, take in exchange, hire, or otherwise acquire any other land or lands, or any
- share or shares thereof, and any buildings, machinery, implements, tools, live and dead stock,
stores, effects, and other property, real or personal, movable or immovable, of any kind, and any
rights, easements, patents, licenses, or privileges in Ceylon or elsewhere (includm% the benefit
of any trademark or trade secret which may be thought necessary or converient for the purpose of .
the Company's business), and to erect, construct, maintain, or alter any buildings, machinery,
plant, roads, ways, or otBer works, or methods of communication. - .

. (3) To engage, employ, ﬁaintain, provide for, and dismiss superintendents, managers, clerks, soolies,
and other Jabourers and servants, and to remunerate any such at such rate as shall he thought fit,
and to grant pensions or gratuities to any such, or thie widow or children of any such. -

(4) To clear, open, plant, cultivate, and improve the said estntes or any portions thereof, and any other °
land or lands that may be purchased, leased, or otherwise acquirced by the Company in Ceylon or
elsewhere, or portions thereof as a tes estate or tea estates,r or with any other products, #rees,
plants, or crops that may be approved by the Company. .

" To otherwise improve and develop the same. . .
(5) T'o prepare, manufacture, treat, and make marketable, tea, and (or) other crops or produce, and -to
sell, ship, and dispose of such tea crops and produce, either raw or manufactured, at such times®

. and places, and in such mauner as shall be deemed expedient.

(6) To purchase tea leaf and ‘or) other raw products for manufacture, manipulation, and sale, and to
manufacture; manipulate, and sell the same. .

(7) To carry 6n the business of manufacturers, growers, planters, and exporters of tea and other A
products in all their branches, on behalf of the Company, or as agenis for others, and on com-
mission or otherwise. .

8) To establish and maintain in the United Kingdom, in Ceylon, or elsewhere, stores, shops, places for
@) the sale of tea, co.ﬂee, cocoa, andsother arficles of food, dril;k, or refreshment, wholede or retail.

69) To establish in any part or parts of the world agencies for carrying on or developing the business of
the Company or any branch thereof. :

(10) T let, lease, exchange, or morigage the Company’s lands, buildings, or other property or an part
or parts thereof, whether in consideration of rents, money, or securities for money, shares, t{aben-
tures, or securities in any other Company, or for any other consideration, and otherwise to trade

in, dispose of, or deal with the same or any part thereof.

(11) To borrow or receive on loan money for the purposes of the Company upoh the security of cash
credit bonds or of hypothecations or mortgages of the Company's property, or any part or parts
thereof,®r otherwise, as sball be thought mest expedient, and in particular by the issue of deben-

_ tures, debenture stock or bonds to bearer, or otherwise, either charged upon all or any partof the
Company’s present or future property (including uncalled capital), or not so charged, as shall be

-

thought best.
(12) To draw, make, accept, and endorse bills of exchange, notes, and other negotiable instruments for
the purposes of the Company. . .

(13) To unite, co-operate, amalgamate, or enter into partuership or any arrangements for sharing profits
: or union of interests, or any other arrangement with any person or persons, Company or Com- -

panies already .engaged:-in or hereafter to be established for the’ purpose of carrying on any
-#business having objects wholly or in part, similar or analogous, or subsidiary to those of the Com- "
any or to any of them, or capable of being conducted so as to benefit this Company, either -

irectly of indirectly, and to subscribe for or otherwise agquire for the benefit and in the name

of the Company or otherwise, and pay for in any manner that may be agreed upon, either in

money, or in shares, or bonds, or otherwise, and to hold any shares, stock, or other interest in

’ .any such Company, and to promote the formation of any such Company. )

- (14) TCO amalgamate. with any other Company having objects altogether or "in part eimilar to -this

ompany. - . - -

(16) ‘To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part of the
business, property, assets, and liabilities of any person or persons, Company or Companies
- .. earrying on suny business in Ceylon or elsewhere, which this Company is authorized to carry on,
- grpossessed. of property suitable for the purposes of this Company.

.18y T‘;‘ﬁ%&epmperty, business, or undertaking of the Company or any part or parts thereof for such
] M:g‘?;l ‘:s tl:ﬁ Company shall think fit, and in particnlar for shares, stocks, debentures, or
st} by other Company, - ) :

Phvinncdo

.
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(17) To procure the Company to be registered or incorporated in Ceylon, and if and when necessar&
elsewhere.
(18) To do all such other things as are inciden
or any of therq.
4. The liability of the Sharekolders is limited.

. . 5. Thenominal capital of 4he Compang is one million rupees, divided into ten thousand sharés of one
Inindred rupees each (of which three hundred and twenty-five thousand rupees are nowy called up), with power to
increase or reduce the capital. ’

In case the Company shall increase its capital by the issue of new shares, such shares may be issued upon the
terms specified in the Articles of Association for the time being of the Company.

i ‘We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
_Company n accordance with this Memorandum of Association, and we respeciively agree to take the number of
shares in the capital of the Company set opposite our respective nathes :— - "

tal or conducive to the attainment of the above object

Names and Addresses of Subseribexs. . Number of Shares taken
. by each Subseriber.
V. A. Joilus, Colotibo . soo . One
'W. B. KiNGsBURY, Colombo . . One
HeNrY Bois, Colombo e T . e e One
G. W, CarLYON, Colombo PR DA (?he
GuserT F. TraLL, Jolombo ' - e One
W. W. Kenny, Colombo - One -
F. 8. Rasurewen, Colombo ... - - T e e LT e One

Witness to the above signatures :

FRANK LiESCHING,
Proctor, Supreme Court, Colombo.

Dated the 23rd day of October, 1895.
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ARTIOLES OF ASSOCIATION OF THE COEYLON HILLS TEA ESTATES
: ' . COMPANY, LIMITED.

’ .

-

i THE regulations contained in the Table C in the Schedule annexed to “ The Joint Stock Companies’ Ordinanc®)
1861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but
subject to repeal, addition, or alteration b special resolution. i

The Company may, by special resolution, alter and make brovisions instead of, or in addition to, any of the
regulations of the Company, whether contained and comprised in these Articles or not.

o .
INTERPRETATION CLAUSE.

.+ L Inthe interpretation of these presenis the following words and expressions shall have the following mean-
ings, unless such meanings be inconsistent with, or repugnant to, the subject or context : —

. -

The word “ Company ” means * The Ceylon Hills Tea Estates Company, Limited,” incorporated or established
by or under the Memorandum of Association to which these Articles are attached.

“ The Ordinance ” means and includes * The Joint Sitock Companies' Ordinance, 1861,” and every other
Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

“ These presents ” means and includes the Memorandum of Associatien and the Articles of Association of the
Company from time to time in force. ’ )
c “Capital ” means the capital for the time being raised or authorized to be raised-for the purposes of the

ompany. »
* Bhares ” means the shares from time tQ time into which the capital of the Company may be divided.
. “Shareholder” means a Shareholder of the Company.

¢ Presence or presént ” at a meeting means presence or present personally o» by proxy.

“Directors” means the Directors for the time being of the Company or (as the case may be) the Directors
assembled at a Board.

“Boasd ” means a meeting of the Directors or (as the context may require) the Directors assembled at a Board
meeting, acting through at least a quornm of their body in the exercise of authority duly given to them.

“Persuns ¥ means partnerships, associations, corporations, companies, unincorporated or corporated by Ordi-
nance and registration, as well as individuals. . .

* Office” means the registered office for the time being of the Company.

“ Seal " means the common seal for the time being of the Company. -

“ Month " means a calendar month. -

“ Writing ”’ means printed matter or print as well as writing.

‘Words importing the singular number only include the plural, and vice versd.

Words importing the masculin®e gender only include the feminine, and vice versé.

. BUSINESS.

2. The Company may proceed to carry out the objects for which it is established, and to employ and apply its
oepital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and, if the
whole of the shares shall not have been subs¢ribed, applied for, or allotted,as soon as, in the judgment of the
Directors, a sufficient number of shares shall have been subscribed or applied for. )

3. The business of the Company shall be carrfed on by, or under the management or direction of, the Directors,
and subject only to the control of General Meetings, in accordance with these presents. -

CAPITAL.

4. The Company may make arrangements on the issue of shares for a difference between the holders of such
ghares in the amount of calls to be paid and the time of payment of such calls, .
5. If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments, every such instalment shali, when due, be paid to the Company by the holder of the shares.
6. The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase
the capital of the Company-by the creation of new shares, of such amounts per share and in the aggregate as such.
resolution shall direct ; and they shall have power to add to such new shares such an amount of premium as may be
considered expedient. . ‘ K B ) :
7. The new shares shall be issued upon such terms and conditions,and with such rights and privileges annexed
thereto, as the General Meeting resolving on the creation thereof, or any other General Meeting of the Company, shall
. direct, and if no direction be given as the Directors ghall determine, and in particular such shares may.be issued with
a preferential or qualified right to the dividends and in the distribution of assets of the Company, and with a special
or without any right of voting. _ ' ) ) ‘

" . 8. Rubject to any direction to the contrary that may be given hy the meeting that sanctions the increase of
capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them, and such
offer shall be made by notice specifying the number of shares to which the Shareholder is entitled, and limiting a time

‘within which the offer, if not accepi;edé will be deemed to be declined, and affer the expiration of such time, or on

the receipt of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares

_ " offered, 519 same shall be disposed of in such manner as the Directors may determine. Provided that the Directors

may, at their discretion, allot such new shares or any portion of them to the vendor or vendors of any estates or lands

" ‘bemng acquired by the Company in payment of the whole or any part of the purclase price of any such estates or
lands, and that without offering the shares so allotted to the Shareholders. :

9. Exocept so far as 'otherwise provided by the conditions of issue or by these presents, any capital raised by

the creation of new shares shall be corsidered part of the original capital, and shall be subject to the same provisions

? all respects with reference to the payments of allotment money, calls and instalments, transfer, transmission,

orfelinrs, ll,fzﬁa surrender, and otherwise, as if it had formed part of thé original capital. :

v 08 ‘»r“t"?'? may in like manner, and with like sanction, reduce the capital of the Company.
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. SHARES.

11. The shares, except when otherwise provided, shall'be alloted at the discretion of, and by the Directors,
who may from time to time' issue any unissugd shares, and may add to such shares such an amount of premium ag
they consider proper. -, : : C : -

12. Every person taking any share in the Company shall testify his acceptance thereof by writing under his
hand in such form as the Company may from time to time direct. -

13, Shares may be registered in the name of a firm, and any partner of the.firm or agent duly suthorized to
sign the name of thie shall be entitled to vote and to give proxies. , ‘

* 14, Shares may be registered in the name of two or more persons not in partnership. ’

. 15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends

payable in respect of such share ; but the Bhareholder whose name stands first on the register, and no other, shall be
entitled to the right of voting and of giving proxies, and all other advantdges conferred on a sole-S8hareholder.

16. In case of the death of any one or more of the joint-holders of .any shares, the survivor or survivors shall
be the only person or persons recognized by the Company as having any title to, orinterest in, such shares.

17." The Company shall not be bound to recognize (even though having notice of) any contingent, future,-
partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any .
share, except any absolute right thereto in the person from time to time registered as the holder thereof, and except
also the right of any person under clause 34 to become a Shareholder in respect of any share. .

18. " Every Shareholder shall be entitled to a certificate or certificates under the common seal of the Company,
specifying the share or shares held by him, and the amount paid thereon.

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they may order
the same to be cancelled and may issue a new certificate in lieu thereof ; and if any certificate be lost or destroyed.
then upon proof ethereof to the satiefaction of the Directors, and on such indemnity as the Directors deem adequate
being given, a’new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate.

A sum of fifty cents shall be payable for such new certificate. .
20. The certificate of shares registered in the name of two or more persons not a firm shall be delivered to the

person first-named on the register, . . . .

21. The Directors may, if they thifk fit, receive from any of the Shareholders willing to advance the same, all
or any part of the moneys due upon their respective shares beyond the sums actually called up, and apon the moneys
so paid in advance, or so'much thereof as from time to time exceeds the amount of the calls then made upon the
shares in respect of which such advance has been made, the Company shall pay interest at such rate as the Shars-
holders paying such sum in advance and the Directors agree upon. ’

CALLS.

[ )

22, The Directors may from time to time make such calls as they think fit upon the Shareholdersin respect of
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that
two monthe’ notice at least shall be given to the Shareholders of the time and place appointed for payment of each
cull; and each Shareholder shall pay the amount of every call so made to the person and at the time and place
appointed by the Directors. If any Shareholder fail to pay the amount of any call due by him on or before the day
appointed for paymeént thereof, he shall be liable to pay interest Yor the same at the rate of nine per centum per annum
from the day appointed for the payment thereof to the time of actual payment.

23. A call shall bt deemed to have been made at the time when the resolution of the Directors authorizing
the call was passed. .

24, The Diregtors shall have power in their absolute discretion to give time to any one or more Shareholder
or Shareholders, exclusive of the others, for payment of any call or £art thereof, on such terms as the Directors may
determine. But no Shareholder shall be entitled to any such extensfdbn except as a matter of grace or favour.

25. The Directors may at their discretion receiv® from any of the Shareholders willing to advance the same,
and upon such terms as they think fit, all or any paré of the moneys due upon their respective shares beygnd the sums
actually called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and at
any time thereafter exceeds the amount of the calls then made upon, and due in respect of the shares in respect of
which sum advances have been made, the Board may pay or alloW interest at such raté as the Shareholders paying
such sums in advance and the Directors may agree upon, not exceeding however six per centum per annum,

TRANSFER OF SHARES.

926. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by

instrument in writing. .

27. No transfer of shares shall be made to an infant or person of unsound mind.

28. The Company shall keep a book or books, to be called “ The Register of Transfers,” in which shall be
entered the particnlars of every transfer or transmission of any share. * . _

29. ‘Che Board may at their own ahsolute and uncontrolled discretion decline to register any transfer of shares
by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien or otherwise, or in
case of shares.not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or proposed
transferee be entitled to require the Directors to state the reason of their refusal to register, but their declinature
shall be absolute. . . . .

30. Every instrument of transfer must be left at the office of the Company to be registered, accompanied by
such evidence as the Directors may reasonably require to prove the title of the transferror, and a £ee of two rupees
and fifty cents, or such other sum as the Directors shall from time to time determine, must be paid to the Company
for the registration of every such transfer, upon payment whereof the Directors, subject to the powers vested in them
by Articles 29 and 31, shall register the transferee as a Shareholder and retain the instrument of transfer. )

31. The Directors may, by such means as they shall deem expedient, authorize the registration of transferees
as Shareholders without the necessity of any meeting of the Directors for that purpose. - . -

32. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness. of any
instrument of transfer produced by a person claiming a transfer of any share in accordance with these Articles ; and
whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever
upon the Company in respect of the share, except for the dividends previously declared in respect thereof, but only,
if at all. n son the transferee. - . i

33." The register of transfers may be closed during the fourteen days immediately preceding each Ordinary

. General Meeting ; and when a dividend 1s declared for the three next days ensuing the meeting : also at such other
mes (if any) and for such periods as the Directors may from time to time determine, provided always tllat it shall

1ot be closed for more than thirty days in any year.
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TRANSMISSION OF SHARES.

. 34. The executors, or administrators, or the heirs of a deceased Shareholdershall be the only persons recognized
. by the Company as having any title to the shares of sach Shareholder. ’

35. Any guardian of any infant Shareholder, or any commi%:e of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankrupicy, or liquidation of any Shareholder, or the
marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence that he
sustains the character in respect of which he proposes to act under this clause, or of his title as the Directors think
suffiicient, be forthwith entitled,.subject to the provisions herein contained, to be registered as a Shareholder inrespect -
othHCh shares, or may, subject to the regulations as to transfers hereinbefore contained, trinsfer the same to some
other person. . : .

36. 1If any person who shall become entiiled to be registered in respect of any share undér clanse 35 shall not,
from any cause whatever; within twelve calendar months after the event on the happening of which his title shall
accrue, be registered in respect of sach shave, orif, in the case of the death of any Shareholderno person shall, within
twelve calendar months after such death, be registered as a Sharcholder in respect of the shares of such deceased
Shareholder, the Company may sell such shares, either by public anction or private contract, and give a receipt for
the purchase money, and the purchaser shall be entitled to be registered in respect of such share, and shall not be bound

« to inquire whether the events have happened which entitled the Company to sell the same, and the net proceeds of
such sale, after dedueting all expenses and all moneys in respect of which the Company is entitled to a lien on the

" shares so sold, shall be paid to the person eniitled thereto.
SURRENDER AND FORFEITURE' OF SHARES.

37. 'T'he Directors may accept, in the name and for the benefit of th:' Company, and upon such terms and

conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring from the

Company. . .
38. TIf any Shareholder fails to pay any call or instalment on or before the day appointed for the payment of -

the same, the Directors may, at any time thereafter during such time as the call or instalment remains unpaid, serve a
notice on such Sharcholder, requiring him to pay the same, together with any interest that may have accrued, and all
expenses that may bave been incurred by the Company, by reason of such non-payment.

. The notice shall name a day (not being less than one month from %he date of the notice) on, and a place or
places at, which sich call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall
also state that, in the event of non-payment at or before the time and at the place appointed, the shares in respect of
which the call was made or instalment is payable will be liable to be forfeited. :

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of
which such notice has been given may at-any time thereafter before payment of calls or instalment with interest, and .
expenses due in respect thereof, be declared forfeited by a resolution of the Board to that effect. )

. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay, and -
shall forthwith pay to the Company all calls, instalments, interest, and expens®s owing upon or in respect of such
shares at the time of the forfeiture, together with interest thereon from the time of forfeiture until payment, a t nine
per cent. per anfium, and the Directors may enforce the payment thereof if they think fit. .

40. Ever{ share surrendered or so declared forfeited shall be deémed to be the property of the Company, and -
may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit. :

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all claims
and demands against, the Company in respect of the share and the proceeds thereof, and all other rights incident to’
the ghare, except only such of those rights (if any) as by these presents are expressly saved. )

42. A certificate in writing under the hands of two of the Direstors and of the Secretary, that a share has
been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shal lbe conclusive evidence

of the facts therein stated as against all persons who would have been entitled to the share bus for such surrender or

. forfeiture; and such certificate, and the receiptgof the Company for the price of such share, shall constitute a good
title to such share, and a certificate of proprietorship shall pe delivered to any person who may purchase the same
from the Company, and thereupon sucﬁ purchaser shall be deemed the holder of such share, discharged from all calls
due prior tossuch purchase, and he shall not be bound to see to thé application of the purchase money, nor shall his
title to such share be affected by any irregularity in the proceedings in reference to such forfeiture or sale. )

The Directors may in their discretion.remgjt or annul the forfeiture of any share within six months from the
date thereof upon the payment of all moneys due to the Company from the late holder or holders of such share or
shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by way of
redemption money, for the deficit, as they shall think fit, not being less than nine per cent.on the amonnt of the sums "
wherein default in payment had been made, but no share, bond fide s0ld or re-allotted, or otherwise disposed of under

Article 40 hereof, shall be redeemable after sale or disposal. .o

43. The é‘ompany shall have a first charge or paramount lien upon all the shares of any holder or joint-holders *
for all moneys for the time being due to the Company by such holder, or by all or ax:iy of such joint-holders respectively,’
either in respect of such shares or of other shares held by such helder or joint-holders, or otherwise, and whether due
from any such bolder individually or jointly. with others, including all calls which the Directors shall have resolved

. to make, although the times appointed for the payment thereof shall not have arrived ; and whére any share is held by
more persons than one, the Company shall be entitled to the said charge or lien in respect of any money due to the
. Company from any of such persons. And the Directors may decline to register any transfer of shares subject tosach .
charge or lien. - . . L
rge44‘ Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided that" -
no such sale shall be made except under a resolution of the Directors, and until notice in writing shall have been given
to the indebted Shareholder or his executors, or administrators, or the assignee or trustee in his bankruptcy requiring -

him or them to pay the amount for the time being due to the Company, and default shall have been made for twenty- . .

. - #ight days from such notice in paying the sum thereby required to be paid. Should the S8hareholder over whose shars: -

5 .%he en exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him. SRS

— 4B,~_The net proceeds of any such sale shall be applied in or towards satisfaction of such debts, ligbilities, or":;
ag_.érqeé'gtq,'and the residue (if any) paid to such Shareholder or his representatives, . s
o 4%, A certificate in writing under the hands of two of the Directors and of the Secretary, that the power of ?
£ i“;ﬁi clabise 44 has arjsen, and is exercisable by the Company under these presents, shall be conclusive evidence *
-Tacts i mted. i

fale two of the Dire'ctors- may execute a transfer of such share to the purchaser thereo-'f,a'pd :
ate Yast aforesaid, shall confer on the purchaser a complete title to such shares. = ' "
" % - Borrowine PowErs. I
JBave: power to procure from time to time, in the usual couree of business, such -
eq in band, or in the future to be obtained, from the Company’s esiates as they -
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may find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, or of
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from time to
time at their discretion to borrow or raise from -the Directors or other persons any sum or sums of money for the
purposes of the Company, provided that the money so borrowed or raised and owing at any one time shall not,
without the sanction of a General Meeling, exceed twenty thousand rupees. - -

49. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum or sums
and at such rate of interest as such meeting shall determine. A certificate under the hands of one Director and the
Secretary, or of two Directors, to the effect that in taking any loan the Directors are not exceeding their borrowing
powers, shall be sufficient and binding ongthe Company and all concernad, and shall be conclusive evidence thereof in
all questions between e Company and its creditors.

50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any other
purposes, the Directors may grant, create, eXecute, and issue, any mortgages, cagh credits, debentures, debenture
stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue, lands, property,
rights, and assets of the Company, both pregent and future, including uncalled capital or unpaid calls, or may make,
- accept, or endorse on behalf of the Company any promissory notes or bills of exchange. . . v
: 51, Any such securities may be issued either at par or at a preminm or discount, and may from time to time
be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may coniain special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise. :

52, i}very debenture or other instrument issued by the Compariy for securing the payment of money may be
so framed that the moneys thereby secured shall be assignable free from any equities betweent the Company and the

person to whom the same may be issued.

-
- VGENERAL MEETINGS.

53. The first Genersl Meeting shall be held at such time, not being more than twelve months after the
incorporation of the Company, and at such place as the Directors may determine.

54. Subsequent General Meetings shall be held once in every year at such time and place as may be prescribed
by the Company in Greneral Meeting, and if no time or place is so prescribed, then at such place and at such time as
soon after the first day in each year as may be determined by the Directors. .

55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General Meetings ;
all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Company, and
the Directors shall do so upon a requisition made it writing by not less than one-eighth of the number of Shareholders

_of the Company for the time being, or by any Shareholder or 8hareholders holding in the aggregate one-eighth part of
the shares of the Company for the time being subscribed for.

- 57. Any requisition so made shall express the object of the meeting proposed to be called, shall be addressed

to the Directors, and shall be sent to the registered office of the Company. .

. Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General .

Meeting, to be held at ‘such time and place as they shall determine, If they do not proceed to convene the same

within seven days from the delivery of the requisition, the requisitionists may themselves convene an Extraordinary

General Meeting, to be held at such place and at such time as the Shareholders convening the meeting may them-

selves fix,
58. Any Shareholder may, on givihg not less than ten days’ previous notice of any resolution, submit the

same to a meeting. 7

59. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

60. Seven days' notice at least of. every General Meeting, Ordinary or Extraordinary, and by whomsoever
convened, specifying the place, date, hour of meefing, and the object and business of the meeting, shall be given by
advertisement in the Ceylon Government Gazette, or in such other manner (if any) as may be preseribed by the
Company in General Meeting. :

61. Every Ordinary General Meeting shall be competent, without special notice having been given of the
purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any report and
any accounts presented thereat by the Directors, and to pass resolutions, in approval or disapproval thereof, and to
declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation, and to fix the
remuncration of the Auditors; and shall also be competent. to enter upon, discuss, and transact any business
whatsoeser of which special mention shall have been given in the notice or notices upon which the meeting was
convened. .

. 62. With the exceptions mentioned in the foregoing Articles as to. the business which may be transacted at

- Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent to
enter upon, discuss, or transact any business which has not been specially mentioned in the notice or notices” upon

which it was convened. . . '

83. No business shall be transacted at any General Meeting except the declaration of a dividend recommended
by a report of the Directors or election of a Chairman, unless there shall be present in person at the commencement
of the business three or more Shareholders entitled to vote. L

64, If at the expiration of half an hour from the time appointed for the meeting the required number of
Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of Shareholders,
shall be dissolved, but in any other-case it shall stand adjourned to the same day in the next week at the same time

_and place ; and if at such adjourned meeting a quorum is not present, those Shareholders who are present shall be a
quorum, and may transact the business for which the meeting was called. - )

65. The Chairman (if any) of the Directors shall be entitled % take the chair at every General Meeting,
whether Ordinary or Extraordinary, or if there be no Chairman, or-if at any meeting he shall not be present at the
time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose
.another Director as Chairman ; and if no Directors be present, or if all the Directors present deeline to take the
chair, then the Shareholders present shall choose one of their number to be a Chairman. =~ . ] .

66. No business shall be discussed at any General Meeting except the election of a Chairman whilst the chair

is vacant. -

’ 67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time gnd from
place to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place, unless due notice thereof shall be given. ‘

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall be entered
in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by the Chairman of
the same meeting, or by the Chairman of the succeeding meeting, and the same when so entered and signed shall be

evidence of all such proceedings, and of the proper election of the Chairman,
D6
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VorinGg AT MEETINGS. .

: 69. At any meeting every resolution shall be decided by the votes of the Shareholders presentin person or -
by proxy, and in case there shall be an equality of votes, the i at such meeting shall be entitled to give a
casting vote in addition to the vote to which he may be entitled as a Shareholder; and unless a poll be immediately
demanded by some member present and entitled to vote, a declaration by the Chairman that a resolution has been
carried, and an entry to that effect in the Minute Book of the Company, shall be sufficient evidence of the fact
without proof of the number or proportion of votes recorded in fayour of or against such resolution.

70. If at any meeting a poll be demgnded by some Shareholder present at the meeting and entitled to vote,
the mecting shall, if necessary, be adjourned, and the poll shall be taken at such time and pigee and in such manner
28 !;he Chairman shall direct, and in such case every Shareholder ghall have the number of votes to which he may be
entitled as hereinafter provided ; and in case at any such poll there shall be an equality of votes, the Chairman of
the meeting at which such poll shall have been demanded shall be entitled to a casting vote in addition to any votes
to which he may be entitled as a Bhareholder and proxy, and the result of such poll shall be deemed to be the reso- -
lution of the Company in such meeting. _ . . .

71. The demand of a poll sha.\g not prevent the continnance of a meeting for the transaction of business other
than the question on which a poll has been demanded. ,

't 72. No poll shall be demanded on the election of a Chairman of the meeting or on any question of adjourn-
menv. !

73. On B show of hands every member shall have one vote only. Incase of a poll every Shareholder shall
have one vote for every share held by him up to ten, and an additional voie for every ten shares beyond the firet ten
up to one hundred, and an additional vote for every fifty shares held by him beyond the first hundred.

74. The parent or guardian of an infant Shareholder, the commitiee ow other legal guardian of any lunatic
Shareholder, the husband of any female Shareholder not entitled tagor shares as separate estate, and the executor or

. administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more than one, shall not be

entitled to vote in the place of such infant, Iunatic, female,  or deceased person, unless such person shall have been
registered as a Shareholder. .
**  T5. Votes may be given either personally or by proxy. : ..

76. No Shareiolder ghall be entitled to vote at any meeting unless all calls due from him on his shares have been
paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Shareholder or
person aoquiring by marriage, shall be entitléd fo vote at any meeting held after the expiration of three monthy from
the registration of the Company in respect of any share which he has acquired by transfer, unless he has been
possessed of the share in respect of whic% he claims to vote at least three months previously to the time of holding -
the meeting at which he proposes to vote. o S

77. No Shareholder, who has not been duly registered as such for.three months previous to the General
Meeting, shall be entitled to be present and to speak and vote at any meeting.

7g§ No person shall be entitled to hold & proxy who is not a Shareholder of the Company. . .

79, The instrument appointing & proxy shall be printed or written, and shall be signed by the appointer, or if "
such appointer be & company or corporation, it shall be under the common seal of such company or corporation.

80. The instrumeny appointing & proxy shall be deposited at the registered office of the Company not less
than twenty-four hours before the time appointed for holding the meeting at which the person named in such
instrument proposes.to vote. .

The mstrument appointing a proxy may be in the following form -

The Ceylon Hills Teq Estates Company, Limited.

* I of appoint of (a Sharcholder in the Company), as my proxy to

. repl"esent me and to vote for me and on m;" behaﬂ? at thé Ordinary (or Extraordivary, as the case m;ybeg
General Meeting of the Company to be held on the -~ day of . , one thousand eight hundre.

and — , and at any adjournment thereof, and at-every poll which msy be taken in consequence thereot.

As witness my hand this day of - -, one thousand eight bundred and .

81. No objection shall be made to the validity of any vote, whether given personally or by proxy, except at
the meeting or poll at which such vote shall be tendered, and every vote éwhether given personally or by proxy) to
which no objection shall be made at such meeting or poﬁ shall be deemed valid for all purposes of such meeting or

oll whatsoever, . o
g 82, No Shareholder shall be prevented from voting by reazon of his being personally interested in the result.
of the voting. . :

DIRECTORS.

. 83. The number of Directors shall never be less than two nor more than five, but this clause shall be constru
a8 being directory only, and the continuin% Directors may act notwithstanding any number of vacancies. <.
%.‘he qualification of a Director shall be his holding in his own right at least twenty-five shares in the Company
pon ‘which all calls for the time being have been paid, and this qualification shall apply as well to the first Directors
as to all future Direotors. ) . - .

.~ As a remuneration for their services the Directors shall be entitled to approgriate a sum not exceeding two
thousand Pupees annually, to be divided between them in such manner as they may determine, but the Company in
General Meeting may at any time alter the amount of such remuneration for the future, and such remuneration ghall -
not be considered as including any remunegation granted for special or extra services hereinafter referred to, nor any
extra remureration to the Managing Directors of the Company. .o

84, The first Directors shall be Gilbert Francis Traill, George Chapman Walker, William Walker Kenny, and
Frank Liesching, who shall hold office till the first Ordinary General Mesting of the Gompany, when they shall sl
retire, but shall be eligible for re-election. - ) ) i

85. One or more of the Directors may be appointed by the Directors to act as Managing Director or Mansg-
ing Directors and (or) visiting agent or agents of the Corpany, for such time and on such terms as the Directors may
determine or may fix by agreement with the person or E{eﬂrsons appointed to the office, and they may frém time to time
i‘ﬁ'g:}’%?‘}:%:%mintmentmd appoint another or other Managing Director or' Managing Direcors and (or) yisiting
: ﬁ onts, -~ . - . ’ . -
mght:hg“n oEboTmtiY: confet on the Managing Director or Managing Directors all or any duties and powers that

TR whe Dhacic Thadanager of the Company. ) .
* Director-for “sudh | &3 upon to perform any extra services, the Directors may arrange with such
Adion for such services, either by way of salary, commissicn, or the payment of
A ; ﬂt. E ]
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Rorarion oF DIrRECTORS.

86. " At the first Ordinary Genera] Meeting of the Company to be held in the year 1896 all the Directors shall
retire from office, and at the first Ordinary General Meeting in every subsequent year, one of the Directors for the time
being shall retirve from office as provided in clause 87, : :

87. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless the
Directors otherwise arrange, among themselves, be determined by ballot ; in every subsequent year the Directors to
retire shall be those who have been longest in office. ’ )

- 83. Incase ang question shall arise as to which of the Directors who have been the same time in' office shall
retire, the same shall b® decided by the Directors by ballot. ) -

89. Retiring Directors shall be eligible for re-election. .

90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shail appoint
ﬁccessors to them, and in default thereof such successors may be appointed at a subsequent Ordinary General

eeting. . ‘ )

9gl. Any casual vacancy occurring in the number of Directors or Provisional Direclors arising from death,
resighation, or otherwizse, may be filled up by the Directors, but any person appointed to fill such vacancy shall retain
his office 50 long only as the vacating Director would have retained the same if no vacancy had occurred.

92. The Directors, subject to the approval of a General Meefing, may from time to time at any time sub-

.sequent to the second Ordinary General, Meeting increase or reduce the number of Directors, and may also, subject

-

to the like approval, determine in what rotation such increased or reduced number is to go out of office.

93. If at any meeting at which an election of a Director ought to take place the place of the retiring Dirgetor
is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting in the next vear,
and so on from meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce
the number of Directors. ) :

94 A Director may at any time give notice in writing of his intention to resign by delivering such notice to the
Secrefary, or by leaving the same at the registered office of the Company, or by tendering his wrilten resignation ai
ge!::eting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office ‘shall

me vacant. . B ’

95. The Company may, by a special resohution, remove any Director before the expiriation of his period of
office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed shall hold
ﬁgﬁce only dléring such time as the Director in whose place he is appointed would have held the same if he had not

en removed. . . :

96. Every Director or officer of the Company, and his heirs, executors, and administratoers, shall be indemnified
by the Company from all losses and expenses incurred by him in or about the discharge of his duties, except such as
happen from his respective wilful acts or defaults, and no Director or officer shall, nor shall the heirs, executors, or
administrators of any Director or officer, be Hable for the acts or defaults of any other Direcior or officer, or for any
loss or expense happening to the Company by insufficiency or deficiency of title to any property acquired for or
on behalf of the Company, or for the insuificiency or deficiency of any security in or upon which any of the moneys
of the, Company shall be invested, or for any loss or damage arising from the bankruptey, insolvency, or tortuous act

-of any person with whom any moneys, securities, or effects shall be deposited, or for any other loss, damage, or

misfortune whatsoever which shall happen in the execution of the duties of his office or in relation thereto, unless

the same happen through his own wilful act or default.
7. No contribution shall be required from any present or past Director or Manager exceeding the amount, if

any, unpaid on the shares in respeet of which he is liabie as a present or past Shareholder.

DisQUALIPICATION OF DIRECTORS.

.

98. The office of a Director shall be vacated— . . . .
(@) If he accepts or holds any office or place of profit other than Managing Director or Secretary under
the Compan ¢

() If he becomes gankrupt or insolvent, or suspends payment,-or files & petition for the'liquidatiomof his
affairs, or compounds with his creditors. | )

(¢) If by reason of mental or bodily infirmity he becomes ineapable of acting,

(d) If he ceases to hold the required number of shares to qualify him for the office. . ’ .

(e) If he is concerned or participates in the profits of any contract with or work done for the Company.

Provided that ro Director shall vacate his office by reason of his being a membgr of any corporation, company,
or firm which has entered into anf contract with or done any work for the company of which heig a Director, or by
his being agent, or secretary, or solicitor, or by his being a member of a firm who are agents, or secretaries, or-solicitors
of the company ; nevertheless he shall not vote in respect of any contract work or business in which he may be

personally interested. )
Powers oF DIRECTORS. . .

99. The Directors shall have power to carry into effect the purchase of the Hardenhuish, Gallawatte, Laxapana-
galla, and Ella-oya estates, or any one or more of them, or part or parts thereof; and the lease, purchase, or acquisition
of any other lands, estates, or property they may think fit, or any share or shares of such. ' .

100. The business of the Company shall be managed by the Directors either by themselves or through a
Managing Director, or with the assistance of an agent or agents and secretary or secretariep of the Oompany, fo-be
appointeg by the Directors for such a period and on such terms as they shall determina, the Directors shall pay"
out of*the funds of the Company all coste-and éxpenses, as well preliminary as otherwise, p&id or incurred in and about
the formation and the registration of the Company, and in and about the valuation, purchase, lease, or acquisition 6£
the said estates and lands, and the opening, clearing, planting, and cultivation thereof,.and otherwise in or about the
working and business of the Company. - ) *

101. The Directors shall have power to make, and may make such rules or regulatibns for the management of
the business and property of the Company as they may from time to time shink proper,and shall carry on the
business of the Company in such manner as they may think must expedient ; and, in addition to the powers and
authorities by any Ordinance or by these presents expressly conferred on them, they may exercise all such powers, give
all such consents, make all such arrangements, appoint all such agents, managers, secretaries, treasurers, accountants,

- and other officers, superintendents, assistants, clerks, artizans, labourers, and other servants, for such period or periods,

and with such remuneration, and at such salaries, and upon such terms and conditions as they may consider advisable,
and may pay the expenses occasioned thereby outof the funds of the Company, and may from time to time remove
or suspend all or any of the managers, agents, treasurers, accountants, officers, clerks, or sérvants of the Company, .
for such reasons as they may think proper and advisable, and without assigning any cause for so doing.
‘ - D6*
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- 102. The Directors'shall exerdise in the naine and on behalf of the Company all such powers of the Company,
a8 are not expressly required. to be exertised by the Company in General Meeting, and shall generally do all such acts
and things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made,
or done y the Company, and are not by any Ordinance or by these presents reqnired to be exercised or done by the
Company in Genera} Meeting, subject, nevertheless, to the provisions of any such Ordinance and of thése presents,

‘and to such regulations and provisibns (if any) as may from time to time be prescribed by the Company in General
Meeting, but ne regulations made by the Company in Greneral Meeting shall invalidate any prior act of the Board
which would have been valid if such regulation had not been made.

. The generality of the powers conferrod by any clause in these presents on the Directops shall not be taken to
be limited by any dlause conferring any special or expressed power.

: 103. The Directors shall have power to appoint a proctor or prootors, solicitor qr solicitors, attorney or
attorneys to assist in carrying on or protecting the business of the Company on siich terms as they may consider proper,
and from time to time to revoke such appointment.

. 104, The Directors shall havé power to open from time to time on behalf of the Company any account or
accounts with such bank or banks as they may select or appoint, and also by such signatures as they may appoint to -

“draw, accept, make, endorse, sign, and execute cheques, bills of exchange,and promissory notes, bills of lading, receipts
contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and other documents on beha. of
and to further the interests of the Company.

105. The seal of the Company shall not be affixed to any instrument except in the presence of two or more of _
the Directors, or of one Director and the Secretary or Secretaries, who shall atteat the sealing thereof ; such attestation
“on the part of the Secretaries in the event of a firm being the Secretaries being signified by a partner of the said firm
signing for and on behalf of the said firm as such Secretaries.

106. 1t shall be lawful for the Directors, if authorized so to do by the Shareholders in Generel Meeting, to
arrange terms for the amalgamation of the Company with any other company or companies, or individual or indi-
viduals, or for the sale or disposal of the business, estates, and effects of the Company or any part or parts, share or
shares thereof, respectively, to any company or companies, o person or persons, upon such terms and in such manner

ag the Directors shall think fit ; and the Directors shall have power to do all such things as may be necessary for °

ing such amalgamation, sale, or other disposition into effect so far as a resolution or special resolution of -the

Company is not by law necessary for such purpose, and in case iny terms so arranged by the Directors include or

make necessary the dissolution of the Company; the Company shall be dissolved to that end.

107. In furtherance and not in limitation of, and without prejudice to the general powers conferred or implied
in the last preceding clause, and of the ather powers conferred by these presents, it is hereby expressly declared that
the Directors shall have the powers following (that is to say):— ’

(a) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or other
legal proceedings on beHalf of the Company, and also to compound and allcw time for payment
or satisfaction of any debis due or from the Company, and any claims or demands made by or
against the Company.

(5) To refer any claims or demands by or against the Company to arbjtration, and observe and perform
or enforce the award. .

¢) To make and give receipts, releases, and other discharges for money ble to the Com and
© for claims af:i deman«fs by the Company. peys panz

{d) To act on behalf of the Company in all matiers relating to bankrupts and insolvents, with power to
accept the office of trustee, assignee, liqguidator, or inspector, or any.similar office. *

(¢) To invest any of the moneys of the Company which the Directors may consider not to be immediately

* required for the purposes thereof, upon such securities and in such manner as they may think fit,
and so that they shall not be restricted to such securities as'are permissible to trustees without
special powers, and from time to time to vary or release such investments. o

(/) To delegate to any onesor more of the Directors of the Company for the time being, or any other
person or Company for the time being, residing or carrying on business in Ceylon or elsewhere,
all or any of the powers or functions given to or exercisable by the Directors ; and to confer such.
powers for such time and to be exercised for such objects and purposes, and upon such terms and
conditions and with such restrictions as the Directors may think expedient, and to confer such -

wers either collaterally with or to the exclusion of,and in the substitution for all or any of
gﬁe powers of the Directers in that behalf and from time to time to revoke, withdraw, alter or

. vary all or any of such powers. 'The Direclors may allow to any person or Company to whom

+ any powers may be so delegated such remuneration as thef in their .absolute di ion shall
think fit-

*

. PRrOCEEDINGS OF DIRECTORS, .
108. 'The Directors may meet for the despatch of business, adjourn, and otherwise regulate their meetings as

they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise determined,
. two Directors shall be a quorum. :

109. A Director may at any time summon a meeting of Directors. - - -

410. The Board may elect a Chairman of their meetings, and determine the period for which he is to hold

.officé, and all meetings of the Directors shall be presided over by the Chairman if one has been elected and if present,
but if there be a vacangyein the office of Chairman, or if at any meeting of Directors the Chairman bé not present at
+the time appointed for ing the same, then and in that case the Directors present shall choose one of their pumber
.~ tobe Chairman of such meeting. .
. © _ 111, Any question which shall arige at any meeting of the Directors shall be decided by & majority of votes,
- and in cage of an equality of votes the Chairman thereat shall have a casting vote in addition to his vote as a Director.

. 112, The Board may delegate any of theiz powers to committees consisting of such member or members of

their body as the Board think fit, and they may froin time to time revoke and discharge any such committee, either

. -wholly or in part,andgeither as to Persons or purposes, but every committee so formed sgall. in exercise of the powers -
© delogated:-to ibpoonform to all such regulations as may be prescribed by the Board. All acts done by any such com-

" mittesin canformity with such regulations and in the fulfilment of the purposes of their appointment, but not’.
: °“‘°""?{‘g‘1“.,‘:‘h“!“‘* ¥ like force-and effect as if done by the Board. . o
o 00 Meekings and proceedings of such committees shall be governed by the provisions herein contained

and proceedings of Directors, so far as- the same are applicable thereto, and are not .
@ of the appointment of such committee respectively, or any regulstion’ imposed by

e 108
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114, " The acts of the Board and of any committees appointed by the ﬁoard.sha.ll, notwithstanding any vacaney
in the Board or Committee, or defect in the appointment or qualification of any Director or of any member of the
Committee, be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or
qualified, provided the same be done before the discovery of the vacancy or defect. . . o

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed
at a meeting of the Directors duly-called and constituted. ,

116, The Directors shall cause Minutes to be made in a bogk or books to be provided for the purpose —

1) Of all appointments of (@) officers-and (b) committees, made by the Directors. °

2) Of the names of the Directors present at each meeting of the Directors. ’

3§ Of the names of the members of the Committee appointed by the Board present at-each meeting-of
the Committee. . ' . . . - .

4) Of all orders made by the Directors. =~ . . ‘

5) Of all resolutions and proceedings of,all Gieneral Meetings of the Company.,

6) Of all resolutions and proceedings of all meetings of the Directors. .
7) Of all resolutions and proceedings of all meetings of Committees appointed by the Board.

117, All such Minutes shall be signed by the person who shall have presided as Chairman at the General
Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall bave been transacted, or by
the person who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee .
Meeting, as the case may be; and all Minutes purportingto have been signed by any Chairman of any General Meeting,
Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be primd facie evidence of the °
aotual and regular passing of the resolutions, and the actual and regular transaction or occurrence of the proceedings
" and other matters purporting to be so recorded, and of the regularity of the meeting at which the same shall appear

to have taken place, and of the ‘chairmansh‘iip and signature of the person appearing to have signed as Chairman, and
of the date on which such meeting was held. - .

ACCOUNTS.

118. The agent or secretary or the agents or gecretaries for the time being, or if there be no agent or secretary

or agents or secretaries, the Directors, shall cause true accounts to be kept of the paid up eapital for the time being .
of the Company, and of "all sums of money received and expended by the Company, and 6f the matters in respect of
. which such sums were received and expended, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters
neoessary for showing the true financial state and condition of the Company. The accounis shall be kept in such
books and in such a manner at the registered office of the Company as the Directors think fit. o .

119, The Directors shall from time to time determine whether, and to what extent, and at what times and
places, and under what conditions or regulations, the accounts and books of the Company or or any of them shall be
open to the inspection of the Sharehdlders, and no Shareholder shall have any right of inspecting any account, or
book, or document of the Company except as, conferred by statute or authorized by the Directors, or by a
resolution of the Company in General Meeting. . i

120 At the Ordinary General Meeting in every year the Direstors shall lay before the Company a statement
of the income and expenditure of the Company for the previous financial year,and a balance sheet containing a

_summary of the property and liabilities of the Company made up to the end of the same ieriod.

. 121, The statement so made shall show, arranged under the most cgpvenient heads, the amount of gross,
income, distinguishing the several sources from which 1t has beenr derived, and the amount of gross expenditure,
distinguishing the expense of the establishwment, salaries, and other heads of expenditure. Every item of expenditure
fairly changeable against the year’s income shall be brought into account, so that a just balance of profit and loss may be
laid before the meeting, and in case where any item of expenditure which may in fariness be distributed over several
years has been incurred in any one year, the whole amount of such items shall be siated, with the addition of the
reasons why only a portion of such expenditure is charged against the income of the year. . -

122. The balance sheet shall contain a summary of the property and liabilities of the Company, arranged
under the heads appearing in the form annexed to the table referred to in schedule C to “ The Joint Stock Companies’
Ordinance, 1861,” or as near thereto as circumstances admit. R -

123. Every such statement shill be accompanied by a report as to the state and condition of the Company,
and as to the amount which the Directors recommend should be paid out of the profits by way of dividend or bonus to
the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors. .

124. A printed eopy of such balance sheet shall, at least seven days previous to such meeting, be delivered at
or posted to the registered address of every Shareholder. - ’ .

125. The accounts of the Company shall from time to time be examined, and the correctness of .,the balance
-sheet ascertained by one or more audifor or auditors. ’ )

Avupre.

126. No person shall be eligible as an auditor *who is inierested otherwise thyn asa Seareholder in any
transaction of the Company, but it shall not be a necessary qualification for an auditor that he be a Shareholder of
the Company, and no Diréctor or officer of the Company shall during his continuance in be eligible as an auditor.

127. The Directors shall appoint the first auditor of the Company and fix his réuneration. He shall hold
office 1ill the second General Meeting of the Company. All subsequent appointments shall, except as is hereinafter
mentioned, be made at the first Ordinary General Meeting of .the Company in each year by the Shareholders present
thereat, and the anditor or auditors appointed at such meeting shall hold office only until the first Ordinary General
Meeting after his or their appointment, or until otherwise orderel by a General Meetin% .

128, The remuneration of the auditors other than the first shall bg fixed by the Company in General

" Meeting, and this remuneration may from time to time be varied by a General Meeting. L )

: 129. Retiring auditors shall be eligibe for ré-election. :
. 130. X¥f any vacancy that may occur in the office of auditor is not supplied at the next Ordinary General
Mrsting, or if any casual vacancy shall occur in the office of auditor, the Directors shall fill up the vacancy by the
appointment of a person who shall hold the’office until the next Ordinary General Meeting after his appointment.

: 131, Every auditor shall be suppliéd with a copy of the balance sheet intended .to be laid before the next
Drdinary General Mecting after his appointment, and it shall be his duty to examine the same with the accounts.and
vouchers relating thereto, and. to report thereon to the meeting, generally or specially, as he may think fit, ~
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182. The auditor or auditogs for the time being shall have s list delivered to him or them of all books kept
by the Company; and he or they shall at all reasonable hours in the day time have access to all accounts, books, and
documents whatsoever of the Company for the purpose of audit. - ’

> -— . ‘ .
D1vIDENDS, BoNUS, 4ND RESERVE FUND. ¢

. .. 133, The Directors may, with the sanction of the Compeny in General Meeting, from time to time declare a .
dividend to be paid, and (or) pay a bonusto the Shareholders in proportion to their shares, but no dividend
shall be payable except out of net profits. . .

134. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay
a bonus to the Sharcholders on account, and in anticipation of the dividend for the then current year.

135. The Directors may, before recommending any dividend or bonus,set aside out of the profits of the
Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they may,
with the sanction of the Company, select, or shall place the same in fixed deposit.in any bank or banks.

136. The Directors may from time to timie apply such portion as they think fit of the reserve fund to meet
contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing, or maintain-
ing, or extending the buildings and premisés of the Company, or for the repair or renewal, or extension of the
property or plant of the Company or any part thereof, or for any other purposes connected with the interests of the
Company that they may from time to time deem expedient.

. 187. No unpaid dividend or bonus shall ever bear interest against the Company. :

188. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his share or -
shares whilst any moneys may be due or owing from hith' (whether alone or jointly with any other person) to the
Company in respect of such share or shares or otherwise howsoever. o .

- 139. The Directors may deduct from the dividend or bonus payable to any Sharcholder all such sums of
money as may be due from him (whether alone or jointly with any other person) to the Comgan , and notwithstand-
ingtgle fact that such sums or any of them are not payable until after the date when such dividend or bonus is

ayable. .
paye 140. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to each Share-
holder entitled thereto, and any dividend or bonus uncleimed by any Shareholder for three years after notice thereof
is given may be forfeited by tie Directors for the benefit of the Company, and if the Directors think fit may be
applied in angmentation of the reserve fund.

141. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an effectual
receipt.given by, any partner of such firm or agent duly authorized to sign the name of the firm.

) Every dividend or bonus payable in respect of any share held by several persons jointly other thana -
firm may be paid to, and an effectual receipt given by, any one of such persons. .

~

. - * .
-~ ; - NoriIces. . L . o

143. Notices from thé Company may be authenticated by the siﬁnature (printed or written) of the agent or-
secretary, agents or secretaries, or persons appointed by the Board to authenticate the same.

144.  Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode, and
shall be registered as such in the books of the Company. - . - o

145. A notice may be servedpby the Company upon any Shareholder, either personally or by being sent -
through post in a prepaid letter addressed to snch Shareholder at his registered address or place of a{ode, and any notice
.80 served shall be deemed to be well served, notwithstanding that the Shareholder to whom such notice js addressed
be dead, nnless his executors or administrators shall have given to the Directors or to the agent ar ‘secretd®y or agents
or secretaries of the Company their own or some other address to which notices may be sent.

148, A1l notices directed to be given to Sharcholders shall, with respect to any share to which persons are
jointly entitled other than a firm, be given to whichever of such persons is named first in the register of Shareholders,
and notice so given shall be sufficient notice to all the holders of such shares. .

147. Any notice if served by post shall be deemed to have been served on the day on which the letter con-
taining the same would in ordinary course of post have been deliv@red at its address, and in proving such gervice it
shall be sufficient to prove that the letter containing the notice was properly addressed and put into g post office or.
post box, and the entry in the Company’s books of the leaving.or sending by post of any notice at or to such
address shall be sufficient evidence thereof;and no further evidence shall be necessary. . . .

148. Every Shareholder residing out of Ceylon shall name and register in the books of the Jompany, an
address within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be_
deemed to-be well served. If he shall not have named and registeréd such an address, he shall not be entitled to any

. notices. ' . -
.All notices required to be given by advertisement shall be published in the Ceylon Government Gazette.

ARBITRATION. . .
° . - . - ) .t
149. Whenever agy question or other matter whatsoever arises in dispute between the Company-and any
. other company or personythe same may be referred by the Directors to arbitration. . N

-

. . \

EVIDENCE. =

B 180, _On-the trial or hearing.ef any action or suit brought or instituted by the Company against any Share-’ -
holder or m&% fatives to recover any debt or money clairiied to be due to the Company in respect of his shares; -

%‘%‘ﬁ& Siigalit-to prove that the name of the defendant is or was when the claim arose on the registér of Share- s
" amouid: Siipany as a holder of the number of shares in respect of which such claim is e, and that the -
Focki K &m, ed. a8 paid in the books of the Company ; and it shall not be necessary to prove ihe

yhor-the appointment of the Directors who made any call, nor that a quorum.of .
Bdard at which any call was made, nor that the meeting at which any call was made was --
suy othier matter whatsoever, but the proof aforesaid shall be conclusive evidence .

W .2
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PROVISION RELATIVE T0 WINDING UP o DISSOLUTION OF THE COMPANY.

’ 151. Any Shareholder, whether a Director or not, and whether alone or jointly with any other Shareholder
or Director, and any person not a Shareholder, may become the purchaser of the property of the Company or any
part thereof in the event of a winding up or a dissolution, or at any other time when a sale of the Company’s property
or effects or any parh thereof shall be made by the Directors under the powers hereby or under the Ordinance

: . .

conferred upon them.

* Tn witness whereof the subscribers to the Memorandum of Assooiatioﬁ hve kereto set and subsoribed their.

names at Calombo, this Twenty-third day of October, 1895.

Wiiness to the‘ above signatures : )
FRrARK LIescHING, Proctor, Supreme Court, Colombo.

V. A. JuLius.
W. B. KINGSBURY.
HexzryY Bols.
G. W. CARLYON.
L * GILBERT F. TraILL.
: W. W. KENNY.
F. S. RASHLEIGH.

In the Matter of the Siraits Fire Insurance Com-
pany, Limited, in Ligquidation.
In the Matter of the Companies’ Ordinance, 1889,

PUBSUAN T to an Order of the Supreme Court of the

Straits Settlements Settlement of Singapore made
on the 3rd day of October, 1895, notice is hereby given
that the creditors of the above-named
required, on or before the 31st day of January, 1896, to
send their names and addresses, and the particulars of
their dehts or claims, and the hames and addresss of their
solicitors (if any) to Messrs. Donaldson & Burkinshaw,

of No. 19, Collyer Quay, Singapore, Straits Settlements,

the solicitors for the liquidators of the said Company and
if so required by notice in writing from the said liqui-

" dators by their solicitors such creditors are to’ corse in nad
grove their said debts or claims before a Judge in Cham-
ers in the said Court, at slich time and place as shall be

Company are |

specified in such notice. And that in default thereof
such creditors be excluded from the benefit of any distri-
bution made before such debts are proved. .

Dated at Singapore the 15th day of October, 1895.

DONALDSON & BURKINSHAW, -~
] Solicitors of the Liquidators of the Siraits
Fire Insurance Company, Limited, in Liquidation

IX weeks hence I, Chas. Munasinha, presently of

Colombo, shall apply to the Hon. the Judges of the

Supreme Court of the Island of Ceylon, to be admitted
and enrolled a proctor of the District Court of Colombo.

Colombo, November 1, 1895. Caas. MUNASINHA.
Address : Pihilakanda Estate, Ukkuwela, Matale.

IN compliance with the provisions of * The Trade Marks Ordinances, 1888 and 1890,” and the Regulations made on

March 28, 1889, notice is hereby given that Mr. M. F. Fernando has applied for the registration of the following
Trade Mark for Arated Waters in the name of The Albion Zrated Water Company, No. 7, Main street, Colombo, in
Class 44 in the Classification of Goods in the above-mentioned Regulations i—~ )

»

Colonial Secretary’s Office,
‘Colombo, October 24, 1895,

- E. NoEL WALKER,
Colonial Sedretary.
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Coylon Government Railways.-—Comparative Statement of Traffic for the Week ended Ootober 6, 1895.

Seven Days ended ° Seven Days ended Seven Increase— Decrease-—
Earnings from et &, 1808, Oct. 7, 1694, Ocanéylss;'?.d o 1895 over 1894, 1895 below 1894,
No. Rs, ¢ No. Rs, e . .Bs. e No. Rs. e¢| No. Bs. o,
Passengers, Ordinary .| 67,617 26,033 83| 81,550 31,5607 32 86,441 85 11,326] 4,934 B3| — —
Coolies o) 1,070 612 74 934 682 33 1071 59 793 389 21] — —
Season Tlckets 688 1,978 20| 7341 2,007 31 2,195 90| 56 188 59 — —
Total Passengers .| 69,2758 28624 77; 83,218 34,197 1 39,709 34| 12,175 5512 33] — —_
Parcels «| 5917] 1,430 61| 7,600 1,855 97 1,764 48] — - 428 90 79
Horses 56 297 68 43 369 92 413 66 12 853 T4 - —
QOarriages ... 13 106 72 12 167 81 156 421 1 — —_ 10 89
Dogs - 94 60 75 109 79 70, 78 75 7 — —_ 2 95
Other small Animale 11 16 41 15 9 40 5 17 - — 8. 433
Neat Cattle v 6 55 50 2 17 57 — — — 2 17 87
Mails w| —'| 1006294 — 943 35 941 48 — — - 187
Miscellaneous Coaching ol — 41 15 — 54 43 78 ‘9 — 18 59| -~ —_—
Bioyoles, &o, ... | — — —_ 82 44 28 32 44| — —
Goods (Tone)... ol 5,742 67,769 14 7,088] 73,048 40 78,807 57| 1,439 5,759 17| — —_
Miscellaneous Goods I 69 76] — 52 52 117 4 — 64 52/ — —_
Live Stock ... 281 155 75 196, 102 50 233 50 137 131 0f -~ ~—
General Miscellaneous - 1,979 25| - 596 38 2,067 6 — 1,460 68 — —
Total for the Week w| =— |101,613 78] — [111,483 76 124,387 83| — | 12,904 7| — -
Forward from previous Retarn| — |3663375 7| — [4068876 38 4608241 28 — 839,364 90} — —_
Total from Jan.1 to Qct. 6 ... -— 18764988 85 — 14180360 14 4732629 11 — | 552,268 97} — —
Total corresponding period of

previous Year | = (8621874 11} — (8764988 85 4180860 14 — —_ - —
Increase compared with pre

vious Year ... " -~ 1143,114 74 — | 415,371 29 552,268 97} — -— —_ -—
Traffic Train Mileage this Week| 17,978 - 21,722 —_ — 1,000 - — —
Forward from last Return ..,| 662,807 —_ 759,835 —_ —_— 89,381 —_— - —_
Total from Jan. 1 to Oct. 6 .../ 680,280 —_ 781,087 - - 90,381 - - —
Corresponding period of pre-

vious Year... .| B89,111 —_ 680,280 — - - - - —
Inorease compared with prﬂ

vious Year | 91,169 —_ 100,777 — —_ -— - — _
Deorease  do.  do. | — —_ —_ - — L — — —

Jan to rease
Particulars of Goods Conveyed, Sevga.dgy;s;%fled Oct.u(?,r{sgb. J(.)‘&m’lr,ylis‘z. Ix?iﬁ??‘ ll):ol”i-

. ' Tone cwt. gr. b Tons cwt. g Tons cwt. gr. 1b.] Tons cwt. qr. Ib,1] Tons. ewt. qr.ib,
First class Goods 9 2 9 1 295 14 3 5% 5 62 91 2 -
Second class Goods 171 1 5646 9 3 91 6 4 0 220 -

Rice 1,756 0 66,8656 2 0 11 1 18 4772 10 3 5 —_—
Tea . 716 18 3 36,306 14 1 13 2 26| 5,393 0 2 20| -
Tea leaf 35 1 1,017 5 0 19 3 5| 3904 5 1 6 -
Arrack 45 1 1,606 4 0 4 83 23 118 19 1 1 _

. 8alt 76 13 1 2,601 18 3 15 2 B - 111 16 2
Cinnamon 3 13 0 135 19 1 13 2 19 -_— - «6 14 0
Cacao 3 2 1,079 5 3 11 1 15 357 14 2 12 -—
-Cardamoms 2 1 119 5 1 19 0 0 8 6 117 —
Tobacco ooe 17 2 583 9 2 21 12 99 7 026
Beer, 3rd class 0 19 0 96 19 2 18 2 10 - 7218 3 18
Tea Lead and Shooks, 3rd clasl 9 3 462 19 0 17 2 171 152 1 117 —
Manure, 3rd class . —_ 43 0 3 13 1 21 — 28 12 1 22
Plumbago, 3rd class . — 56 0 2 15 1 2¢4 15 5 0 6 —

Other 3rd class Goods 865 2 26,249 4 1 15 2 5] 3804 8 3 6 —_
Other4thelass Goode - ..] 422 18 2 10,733 13 0 71 27 — 212141 8
Other 5th class Goods - 172 3 5,630 17 2 2 2 25| 331 14 3 7 -
Cinchona . - — 168 0 O 12 0 26 —_ 44312 0 6
Coffee *21 3 3,626 8 3 18 2 27 1,939 10 0 20| -
Cotton 0 0 167 18 ¢ 1 0 16 41 16 3 25 —_—
Cocoanuts ... 89 15 1 3590 4 3 13 1 171 675 11 2 4 -
Cocoanut Oil ... e 36 3 1,267 9 2 19 2 2 58 10 025 —
Copperah ... 23 19 0 2,128 18 3 8.2 15 — 546 9219
Poonac 9% » 4,041 17 1 3 2 25 — 2376 1 1
,Kerosine Oil . 30 10 2 1,088 2 2 14 1 12 12 81 7 -
"Staves 19 0 804 11 2 12 3 11 — 10 11 8
Timber, wrought 31 18 3 94 7 0 7 1 12. 69 19 310 —
Timber at 5th clags .. 33 0 1,202 2 8 17 0 15 425 5 218 -
Timber at 6th class — 33 3 0 14 0 O 22 "9 0 7 —
Tea Lead and Shooks, 6th cl&ss 174 2 7,540 16 0 5 1 22 855 10 -225 -
Manure, 6th class 212 0 6239 8 1 1370 19) 1,919 15 0 26 —
Plumbago, 6th class o 185 3 g32¢ 15 2 8 0 23 - 634 12 3 22
Beer, 6th class — - 28 0 - ‘13 23 0
Staves, 6th class - 5 9 0 12 7 - 17121 14
Bulky Articlesand Road Metal —_ 268 6 1 5 3 8§ -— 769 19 1 12
Other 6th class Goods 127 5 3 4348 14 2 71 22 -_— 1,083 12 8 16
Railway Material 764 17 3 25 207 18 0 8 3 23 5068 9 0 7 —
Public Works Material . — ) 9 0 0 - 1,932 990
Prison Department Material ... — L,173 14 0 0 - [ 1,178 14 0
Breakwater Material . 2,323 0 80,444 12 0 20,934 19 0 14[59,509 12 3 14 —_
Contractor's Material - — 1,163 13 0 0 - | 1,163 13 0
Chief Resdt. Eng., Railway Ex. —_ 6 10 0 - 6 10 0 o -
Engineer, Ways and Works ... - 171 17 0 90 0 28 80 0 -

8477 8 1 5810519 18 0 26(232,827 18 0 9|86179 1 3 25 8487 13

Colomboe, October 23, 1895.

W, T. PEAROE, Geneml Manager.

H. C. COTTLZ, ACTING GOVERNMENT PRINTER, COLOMRO, CRYLON,

4 . .
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