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‘NOTICES TO MARINERS.

IS ExcELLENCY THE LIBUT.-GOVERNOR has been
pleased to direct that the following Notices to
Mariners be published for general information. _

. By His Excellency’s command, .

: W. T. TAYLOR,
Acting Colonial Secretary.

Colonial Secretary s Office,
Colombo, November 4, 1895.

BENGAL.—N 0. 180.

O’hma Sea~—Bornso, North- West Coaste~Reported Shoal
Water off Tanjong Datu. :

The British Admiralty has-given notice (No. 487" of
1895) that mformatmn has been received from H.M.S,
Pigmy that when in' a position 93 miles 8. 88° E, from
Tanjong Datu, a depth-of 7 fathoms was obtained where
a depth of about 13 fathoms is charted ; also, that for a
distance of 20 miles E. 8. E. from the above-meutloned
position less water than that shown on the charts’ was

found.
Position of 7 fathoms (considered doubtful), lat. 2° 43

N., long: 109° 49" E.
Variation 3° easterly in 1895.

H. A, StREET, Comdr., B.LM,,
o Acting Port O[ﬁoer of Calcutta.

Calcuita, October 7, 1895.
PART IV.—Page 749

BiNGaL.—No. 18i
Bay of Bengal—Andaman Islands—Port Blair—The Buoys
in the Harbour now painted™* Black” instead of Red.
The Port Officer, Port Blair, has given notice that the:
following buoys in the harbour are ‘now painted black
instead of .red :—
I—The outer and inner buoys at the northern

. entrance.
IL.—The buoy on the Sesostris shoal and the Blair's

Reef buoy. -

H. A. S;x'nmsr, Comdr., BRI M.,
Acting Port Officer of Calcutta

Ca.lcutta., October 8 1895.

. BexgAL.—No. 182, )
Bay of Bengal——OIuttagong Coust—Lertain River- ma1ka
. destroyed by the late Cyclone.- '

The Port Oﬂicer, Chittagong, has given notice that the
following river marks have been destroyed by fhe late

cyclone :—
Leading tree v No.1 track
Cross ball we  No. 8 track
They will be replacéd shortly.

H. A. 8zREET, Comdr., R.IM.,
Acting Port Officer of Calcutta. .
" Calcutta, October 8, 1895. .

.. D-*l“&'z -.‘:_- A ~:. .
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Ceylon Government Railways.—Comparative Statement of Traﬂi.c for the Week ended October 13, 1895.

- * Oolombo, October 30, 1895,

. 5 Beven Days ended Seven Days ended g Decrease—
Earaings from Oct. 15{1893. Oat. 14,’}.892:‘ sec')?t]. {’.‘,’,’szi‘f‘ o 1;5?2?31894, 1g95°:;10w 1894
No, “Rs, c¢| No. |- Bs e No. Re. e! No. ¢} No. Rs. o.
Pasgengers, Ordinary .| 66,7468| 25,908 97} 82,969 33,473 8| 88,936] 34176 77 5967, 701 69} ~— —
Coolies e 858 631 41 1,018/ . 732 32( 2,961 1,636 51: 1,943] 904 19! —_ —
Season Tickets 33! 29 92 25| 82 93 49 114 65 24! 31720 — —
Total Passengers 7,647% 26,570 300 84,012) 34,290 33| 91946 35,927 93 7,934} 1,637 600 — |
Parcels . . 5,287 1,378 97) 8,201 2,029 15| 9,551 235926 1,33, . 330 i — -
Horses - ? 61 458 97 39 334 52 33 22880 — 1 - 6 105 72
Qarriages ... . 11 133 13, 13 189 99, 11 8% 9 o — —_ 2( 104 99
oys 76} 63 7] 102 63 25 74 45 6¢ — — 280 17 71
Other small Animals 11 84 53 15 18 88| 8 0 -~ — 7 3 88
Neat Cattle el — — . 1 14 38 —_ e -— 14 38 -
Mails T ased) — | sest — | emas =] = | =7 512
Miscellaneous Coachmg O 60 o - 28 14 - 4538 — | lted — —_
Bicyoles, &, . - — —- 21 70 14 - 21! 76 14 — | —
Goods (‘Tons)... ..l 5916 74511 35 6,202| 77891 0 8,715 83,877 7 2423 6,188 7 — —-_—
Miscellaneous Goods N 76 4 — 76 90| — 180 18— ! 103 28 ~— —
Live Stock . 600] 165 2:) . 305 100 73| 2,013 415 50, 1,703.  Bl4 75 ~— —
General Mlscella.neous - 075 — 18 28 — 138 83 — | 140 34 — .~
Total for the Wesk — 704933 91| — 115,802 18] — |124336 17 —~ & 8354 2 — | —
TForward from previous Return 3764088 85 — |4180zpv 14] — 4732629 31 ~ 1832,268 97| — —
Total from Jan.1 to Oct. 18°. — |3869322 76| ~— |4296162 29| — [1856985 28 — 560,822 99| —
Total correspouding period of N :
prevxousYpo — 3709425 60) . — |3869322 76| — |¢¥We16229 ~ | — — -
Increase compared with px-e-
vious Year .. — |159,897 16| ~— [426,839 53 — |360,8229Y —~ i — - -
Traffo Train Mileagethis Week| 18,361 '— 21,706 — 22,590 — 884 — —- -
Porward From 135t Retarn ...} 630,280 - 781,057 — 871,438 — 90,381 — - -
Total from Jan. 1 to ?ict 18 ...[ 698,641 - 802,763 - 894,028 ~— 91,265 - _ -
Correspondin eriod of re- ’ .
vmug Yearg P P .| 604,008 - = 698,6415 - 802,768! f— - - -2
Tucrease compared with pra- ! ~|
vious Year P - ;,543 — ‘104,122’ -— 91,265 — - - — —
Degreasé "~ do. ~ do. . -— — — = — -— — — —
4 AN + !
Particulars of Goods Conveyed. Be(;:t‘i ;‘;;yl. caded y 6‘ot. “l};‘i:yls‘!);? I il::u i‘::v l}w‘:. (l: :;::‘ ':r{:::.
. Tons ewt.-qr. 1bf  Tons ewt. qr. b ‘Tous ewt. qr. Ib.| Tons owt. qr. b . qr. b
First class Goods 12 8 26 303 4 3 3 252 14 0 16 55 10 q 7 Tous ?_‘:t qr. s
.Becond class Geods ver 125 19 0 10 5671 9 0 8 65684 14 1 15 e " 13 51 7
Rioce wl 2181 15 0 1 69,046 17 0 24| 63954 13 2 11, 3092 3 213 —
Tea W 858 1 O 11j 87164 5 2 -17) 31,598 12 3 2 5565 12 815 —
Tea leaf .99 0 0 16| 1,046 & 0 27 B2 2 2 25 404 2 2 21 -—
Arrack 81 18 1 7| 1887 2 2 3 1416 9 2 z 370 B O Iy -
Salt’ e o 76 14 0 15 2678 13 o0 10 2,8!5 17 2 23 — 137 4213
Cipnamon ... " .0 16 3 13 136 16 1 9 195 16 2 .2 - p— 59 0021
Cacao 4 19 3 220 1,084 5 3 21 726 10 3 19 337 15 0 2 -
QOardamoms ... 7 12 0 8 126 17 1 25 115 14 0 25 11 31 0 —
Tobacco ... 156 5 0 23 598 1& 3 5| 496 13 1 2 12 1 2 3§ -
Beer, 3rd olass ‘¢ 12 0 16 101 11 8 7 173 16 2 23 - — 72 4816
Tea Lead and Shooks, 3rd olass 10 4 2 2 473 3 2 8 318 16 3 8 134 6 3 O —
Mavure, 3rd class 2 17 0 1 45 18.0 o 70 6 2 17 - [ 24 8217,
Plumbago, 3rd class . —_ 56 0 2 2/ 40 15 1 24 15 5 0 6 -
* Other 3rd class Goods . 830 10 3 12/ 27,083 13,2 26 23,111 6 2 23 3,972 7 o 3l — .
- Other 4th class Goods . 838 8 O 8 11,072 1L o0 27] 11407 18 8 23 - 335 12 2 34
Other bth class Goods 200 9 3 4 581 7 1 8 2478 0 1 4 338 7 O 4 —
Cinchona e ves 117 2 0 169 17 2 20 634 13 2 10 — 464 16 8 18
Coffeo S 7 6-0 9 3633 13 0 o 1,741 17 3 28 1,891 17 0 & —- :
Cotton 0 12 0 12} 168 10 0 15 126 6 2 2} 42 8 218 -
Cocoanuts ... o 86" 3 3 22| 3676 8 3 15| 38012.-7 2 12| 664 1.1 8 —
Cocoanut Oil ... 1 . se-13.2 18 130+ 3-1 13 1260 6 3 © 43 16 213 —

. Copperah ... RS 18 7 3. 4 2147 6 3 0 2740 12 0 27 - | 59885 127
Poorac % 6 2 18 4,220 4 0 12] 4487 10 2, 14 — 2676 2 3
Ketosine Oil ... ’ 3 16 1 1] 1,131 19 0 2 Lue M 017 15 8 818 - ’
Staves - 16 7 2 14 820 19 o 20| 826 10 1 1 - 41r0 9
Timber, wrought 42 17 2 1 - 957 4 2 23 878 3 3 1 79 0 813 —
Timber at 5th class 20 6 2 14 4222 9 1 190 799 0. 0 15 423 9 1 ¢ —
Timber at 6th class™ — 33 3 .00 7 10 14 0 0O 22 9 0 7 - .
_ Ten Lead and Shooks, 6th class 108 8 0 12 7649 4 1 3 6800 12 2 26 843 11 23 5 —

" Manure, 6th class 155 2 2 6 6394 10 3 23 4463 11 3 13 1,930°19 010 — .
Plumbago, 6th class W 211 4 0 O 8535 19 2 1f 921 & 3 17 - 69 5116
Beer, 6ih class - - . 13 2 38 0 - i3 23 0
Staves, 8th class - B 9 0 21 23 1 4. 7 — 17131 14
-, Bulky Articles and Road Metal — . 268 6 1 24 1,028 5 3 8 - .l 189019113
Other 6th-olnss Goods . 92 6 O b5 4441 0 2 11 5546 16 2 12 - 1,105 160 1.
hb‘;;'w.ﬁa@m ~| 6o 1 3 15 25898 19 3 17; 20,44 15 O 1} 5454 4 81 .
o Works Materisl . . —_— | - 1932 9 0 O -+ — 198 90 0
Broamwperu — 1173 14 0 0 - un 140.0 -
Contractor's Miatertay /5 © | 2934 30 o 82,769 1 0 0 21520 7 O 1461248 13 814
Ohief Resdt. Fng., Rallwiy Bl . .. ° — P e I8 09 .o‘ Liesiso 0
_:t s . 10 0 0 - R — .
er, Ways and Works -..J, - w17 o o M8 90 o 23 80 0" - )
875 13 15\319,240 8 8 4299119 13 1 1783954 2 116 8438 71 1

W M De,ear flanaral Manasas
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UNOFFICIAL ANNOUNCEMENTS.

. . . ' o, . . ) :
. 'MEMORANDUM OF ASSOCIATION OF THE RUANWELLA TEA COMPANY, LIMITED.

.
.

L 304 ) .

1. The name of the Company is “ The Ruariwella Tea Company, Limited.
2. The registered office of the Company is to bo established in Golombo.

. f . e - [
3. The objects for which the Company is established are—

(a) To purchsse, or lease,-or otherwise acquire any estate or estates, land or lands, machinery, imple-
ments, tools, live and dead stock, stores, effectssand other property, real or personal, movable or
immovable, of any kind whatsoever in the Island of Ceylon. . ;

(®») To improve, piant,’clear, cultivate, and devel;)p any estate or estates or lands that may be pumw
leased, or otherwise acquired, as tea estates, or with any other prodficts, or in any other ways.

(c) To purchase or lease any lands either adjacent to any estate-or estates or lands that may .be
purchased, leased, or acquired, or elsewhere for the purposes of water supply, and (or) providing
fuel or timber%or the business of the Company; or for any other purpose necessary for the
working of the Company. : .

(d) 'To purchase tea leaf and (or) other raw products for manufacture, manipulation, and (or) sale.

:(¢) To manufacture tea leaf and (or) other i)roducts.
(/) To carry on the business of planters of tea and other products in all its branches. -

(9) To borrow or receive money in loan for the above purposes or any of them, and for repayment of

- all or any of the moneys so borrowed, and the securing thereof upon mortgage. debenturé bonds,

bills, bdnds for -cash crédit, interest warrants, letters of credit, fgust deeds or other deeds of

seourity. promissory noles, bills of lading, or other negotiable instruments over all or any part

of the Company’s property or assets, movable or immovable, real or pérsonal, or on the subscribed
capita] of the Company called or uncalled. :

() To sell, lease, mortgage, exchange, or otherwise dedl with all or any of the eatates, lands, p rfy,
and effects, immovable and movable, of the Company or any part or parts thereof respectively.

- () To do all such other things as are incidental or conducive to the attainment of the above objects or
any of them. :

4 The liability of the Shareholders is limited.

N . [ ] - -
5. The nominal capital of the Company is Seven hundred and fifty thousand rupees (Rs. 750,000), divided into
Seven thousand five hundred shares of Rs. 100 each. In case the Company shall increase its capital by the issue .
of new shares, such shares mas be issued upon the terms specified in the Articles of Association for the time being of
the Company. .

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a -
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares

in the capital of the Company set opposite our respective names :— .
. : . : - " .

! . . Number of Shares taken

' " Names.and Addresses of Subscribers. . by eagh Snbscnbu’

A, MeLviiie WHITE, Relugas, Madulkelo oo | .« ~ One
G. W. CarryoN, Colombo ... e e Ono
T. J. AxpErson, Colombo ... ons o One
. E. H..SyMons, Oolombo ... e - One
. @ H. ArsroN, Colombo . One
--Q, 3. DoxarLp, Colombo - * . One
2.0 A . One

. LEEcHMAN, Colombo ... ¢ e .

DR SamaM,
Préctor; Supreme Conrt, Colombo.
4 _

Dated éﬁ’b@lo}nbo th:h‘!‘:rfl day of October, 1893.

POl

.
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" ARTIOLES OF ASSOCIATION OF THE RUANWELLA TEA COMPANY, LIMITED.

e

———
-

. 1. THE regulations contained in Thble C in the Schedule annexed to. # The Joint Stock Companies’ Ordinance
1861,” shall not apply to this Company, which shall be goveined by the regulations contained in these Articles, but
subject to repeal, addition, or alteration by special resolution. . - o

2. The Company may by special resolution alter or make provisions instead of or in addition ‘to any of the
regulations of the Company whether contained or comprised in these Articles or not. ®

SHARES. ,

8. Every person taking any share in the Company shall testify his acceptance thereof by writing under his
hand in such form as the Company from time to time directs. - . ;

The Directors may from time to time make such calls upon the Shareholders in respect of all moneys
unpaid on their shares as the Directors may think fit ;* and they may also make hrrangements on the issue of shares for
a difference between the holders of such shares in the amount of galls to be paid and the time of payment of such
calls ; and each Shareholder shall be liable to pay the amount of calls so made to the persons and at the time and
placesappointed by the Directors. A call shall be dgemed to have been made at the time when the resolution of the
Directors authorizing such call was passed. T .

5. If before or on the day appointed for payment any Shareholder does not pay the amount for which the is
liahle, then such Shareholder shall be liable to pay interest on the same at the rate of nine per cent. per annum from
the day appointed for the payment thereof to the time of the actual payment. . )

6. The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors
who may from time to time issue any unissued shares, and mayedd to sich shares such an amount of premium as
théy may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered
Shareholders for thé tame being of the Company as nearly as possible in propertion to the shares already held by
them, and such shares as shall not be accepted by the Shareholder or Shareholdars to whom the shares shall have been
oftered within the time specified in that behalf by the Directors may be disposed of by the Directors in sach manner
as they think most beneficial to the Company. Provided algp that the Directors may at their discretion allot any
unissued shares in payment for any estates or lands acquired by the Company, wikhout first offering such sharesto the

registered Shareholders for the time being of the Company. .
N 7. If several persons are joint-hblders of any share, any one of such persons may give effectual receipt for
the dividend payable in respect of such share. . .
. * 8 [Jppery Shareholder shall be entitled to a certificate under the common seal of the-Company, specifying the
“share or shares held by him and the amount paid thereon. . : '
9. If suoh certificate is worh out or lost, it may be renewed on payment-of fifty cents per share.

- -

TRANSFER OF SHARES. -

* - .
o th 10. The Company may decline. to register any transfer of shares made by a Shareholder who is indebted
o them. : .
11, The fee payable to the Company for the registration of a transfer shall be two rupees and fifty cents.

-"= 12. The transfer books shall be closed during ‘the fourteen days immediately preceding the Ordinary General
Meeting in each year. * *. . . o .

. 13. Subject to the resfriction of these Articles, any Shareholder may transfer all or any of his shares by
instrument in writing. The Directors'may decline to register any iransfer whatever, and shall not-be required to assign
any reason for so declining. : - . . .

. : TRANSMISSION OF SHARES.

» 14. The executors, or administrators, or heirs of a deceased Shareholder shall be the oﬂf persons recognized by
" the Company as having any title to his share. - - . . .

15. Any person becoming entitled {0 a share in consequehee of the death, bankruptcy, or insolvency of any
Shareholder, or in consequence of the marriage qf any female Shareholder, or in any way other than by transfer, may.
be registered as a8 Shareholder upon sugh evidence being produced as may from time to fime’ be required by the
Directors.  ° : :

. 16. Any person who has become entitled {0 a share in any way, other than by transfer may, instead of being
registered himself, clect to have some person to % named by him registered ag a holder of such share.

17. “The person so becoming entitled shall testify such election by executing to his nominee a transfer of
such share. . ‘ . ) ’ -

) 18. The instrument of transfbr shall be presented to the Company, acéompanied with snch evidence as-the
Direg;lc::s lllmf require, to prove the title of the transferor; ind thereupon the Company shall register the {ransferee
as a reholder. o o .

Provided always that the Directors shall have the right-at all times to decline fo register such person ag
aforesaid, and shill not be required to assign any reason for so declining. . . .°

-
.

. FORFEITURE OF SHARES. : -

, 19. Xf any Sharcholder fails to pay any allotment money or call on the appointed day, the Company may at -
any tims thereafter, during such time as the call remains unpaid, serve a notice on him requiring him to pay such call,
together with any interest'that may hgve accrued by reason of such non-payment. .

20. The notice shall name a further day and a place or places, being a place or places at which calls of the
Company are unsually made payable, on and at whi¢h such call is to be paid. Tt-shall also state that in the event of
Igon-p%ymeélt at the time and place-appointed, the shares in respect of which such call was niade will be liable to -

. be forfeited. . : -

21. If'the requisitions of any such notice as aforesaid are not complied with, any share in respect of whi
suoh notice has been given may be forfeited by a resolution of the Directorl: to that 'eﬂfec{ : o %
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22. Any share so ferfeited shall be deemed to be fhe property of the Company, and may be disposed of in
e amarabotdo s ahares have bosn forfsited Shall, nobwitbstandiog, be lib the Com
. Any older whose s ve been forfeite notwithstanding, be liable to '3 pany
all calls owing upon such shares at the time of the forfeiture, - ¥ i

INCREASE OF CAPITAL.

. 24. The Directors may, with the sanction of a special resolution of the Company in Genefal Meeting, increase
its capital by the cregtion of new shares, of snch amounts per share and in the aggregate as such resolution shall
direct. All new shares shall be offered by the Directors to the registered Shaveholders for tlie time being of the
Company as nearly as possible in proportion to thg existing shares held by them, and such shares as shall not be
accepted by the Shareholder or Shareholders to whom the same shall have been offered within the time specified in
that behalf by the Directors may be disposed of by the Directors in such thanner as they think most beneficial to the -
Company. Provided that the Directors may at their discretion allot any snch new shares in payihent for any estates
9; l‘;nnd acquired by the Company, without first offering such shares to the registered Shareholders for the time being
of the Company. ’

T iriqt.ors shall have power to add to such new shares such;an amount of premium as they may consider

. 25. Any capital raised by the ereation of new shares shall be considered as part of the osiginal-capital, and
ghall be subject to the same provisions in all respects, whether with reference to the payment of allotment. money,
calls, or the forfeiture of shares or non-payment of calls or otherwise, as if it had been part of the original capital.

e - . PORROWING.

. 26. . The Directors shall have power to borsow money for the purposes of thg Company, and for this purpose
to grant bonds, promissory notes, bills, debentuyes, interest warrants, bonds for cash credit, trust deed, or other
documents, to issue letters of credit, and to grant mortgages, or ether deed or deeds of security over all or any of the
Company's lands, property, estates, and assets, but so that the sum s0 to be borrowed shall not at any one time exceed®
the sum of Fifty thousand rupees (Rs. 50,000). Provided that nothing herein contained shall bo held to prevent
the Directors procuring from tivse to time, in-the usual course of business, such temporary advances on the produce
of the estates of the Company as they may find it to be necessary or expedient for the purpose of defraying the
expensesof working or developing the said estates. : : '
- A declaration under the Company’s seal cont#ined in or endorsed upon any of the documents mentioned in
_ this Artiole, and subscribed by two or mere of "the Directors or by one Director and tho Secretary or Secretaries, to
the effect that the Directors have -power to borrow the amount which such docament may represent, shall be
conclusive evidence thereof in all questions between the Company and its creditors ; und uo such document containi
such declaration shill, as regards the creditor, be void on the ground of its being granted in excess uf the aforemx;s
borrowing power, uniess it be proved that sach creditorgvas aware that it was so granted.
-

GENERAL MEETINGS.

27. The first General Meeting shall be held at such time, not being’ moro than twelve months after the
incorporation of the Company, and at such plice as the Directors may determing.. . . e
o 28. Subsequent-General Meetings may be held at such time and placs as may be prescribed by e Company
in Greneral Meeting, and if not so prescribed, then at sach place and at such time as soon after the first day of January
in each year as the Diractors shall determine. , :
29. The above-named General Meetings shall be called Ordinary Meetings ; all other General Meetings shall
be called Extraordinary. - . o, . g
.  80. The Directors may, whenever they think fit—and they shall, upon a requisition made in writing by not
“Yess than one-fifth in number of the Shareholdérs of the Company for the time being, or by any Shareholder or
Shareholders holding not less than one-fifth part of the shages of the Company for the time being subscribed for—
.convenean Extraordinary General Meeting. : . .
81. Any requisition so made by the Sharebolder or Shareholders shall express: the object of the meeting
proposed to be called, and shall be left at the registeved office of the Company. . .
82, Upon the receipt of such requisition the Directors shall forthwith .Eroceed to convene an Extraordinary
* Greneral Meeting, ic be held at such tilne and place as they shall think fit, not being more than twenty-one days after
“the leaving of the requisition ; and if they do not proceed to convene the said meeting within twenty-orie days after
the leaving of the requisition, the requisitionist or requisitionists or a.n{ other Shareholders amounting to the required
number may, himself or themselves, convene ar Extraordinary General Meeting, to be held at such time or place as *°
. he or they shall think fit. - .
) 83. Fourteen days’ notice at least, specifying the place and the hour of meeting, and the purpose for which
any meeting is to be held, shall be given by advertisement in the Ceylon- Government Gazettc, or-in such other manner.
if any, as may be prescribed by the Company. .
, 84. Any Shareholder may, on giving not less than ten days’' previgus notice of any resolution, submit the
same t0 a meeting. : * .

85. Such notice shall be given by leaving a copy  of the regglution at the registered office of the Company,

86. In order to conmstitute a meeting, whether Ordinary’ or Zxtraordinary, therc shall be present, either
personally or by proxy, three or more Shareholders holding in the aggregate not less than one-tenth of the capital for
the time being subseribed for. * . .

37. within one hour frort the time appointed for the meeting the fkquired number of Shareholders is not
present, the meeting, if convened upon the requisition of a Shareholder or Shareholders, shall be dissolved. In any
other cage it shall stand adjourned to the following day althe same time and place ; and if at such adjourned meeting -
the required number of Shareholders is not present, it shall be adjourned sine die. . .

'« 38, The Obairman (if any) of the Board of Directors shall preside as Chairman at every meeting of the

Company. . - .

- gg It there be no such Chairnran, or if at any meeting he is not present at the time of holding the same, the .
Shareholders present shall appoint any one of the Directors who may be pfesent to be Chairman, and in the event of

no Director being present, the Shareholders shall then choose some one of their number to be Chairman of.such

meeting, - . .
. iO - The Chairman may, with the consent of the meeting, adjourn ang meeting fiom time to time and from
place to R&ma but no business shall be transacted at any adjournéd meeting otber than the business left unfinished at
the meeting from which the adjournment took place. . . :
41, At any General Meeting, unless a poll is demanded by at least two Shareholders, & declaration by the -
. m“‘:‘:‘m 3 :‘9591‘“"19111138 been carried, and an entry to that effect in the book of proceedings of the Company, -
eyl Ada i svidence,of the fast without proof of the number or proportion of the votes recorded in £avour of ™

.

suith rédolution’ ¥
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42, Tf a poll is demanded in manner aforesaid, the same shall be taken in such manner as the Chairman
directs ; and the result of such poll shall be deemed to be the resolution of the Company in General Meeting. ,
. 43. In the'event of a resolution being brought before a Gteneral Meeting involving the sale of the Company’s
estates or lands, or any of them, or any portion thereof respectively, or the winding up. of the Company, a majority of
three-fourths of the Shareholders present and (or) represented by proxy shall be necessary to carry such resolution.

. VorEes oF SHAREHOLDERS.

44. Every Shareholder shall (except as provided for in the Article immediately following) have one vote for
every one share held by him up to thtee. IHo shall have an additional vote for every two shares beyond the first
three up to seven, and an additional vote for every three'shares held by himbeyond the first seven up to ten, and an .
additional vote. for every five shares beyond the first ten*up to fifty, and an additional vote for every ifﬁy shares
boyond the first fifty. . :

* 45, When voting on a resolution involving the sale of the Company’s estates or lands, or any of them, or any
gortion tﬁ:ereof respectively, or the winding up of the Company, every Shareholder shall have one vote for every share

eld by him, . e

. };6. .If any'Shareholder is 4 lunatic or idiot or prodigal, he may vote by his curator ; and if any Shax%holder is
s minor, he may, vote by his guardian, or any one of his guardians if more than one, .

* 47. If one or more persons are jointly entitled 5) a share or shares, the person whose name stands first in the

.register of SHareholders as one of the holders of such share or shares, and no other, shall be entitled to vote in vespect
of the same. )

48. No Shareholder shall be entitled to vote at any meeting unless all calls due from him have been paid,
* and no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased S8hareholder,
or person acquiring by marriage; shall be entitled to vote at any meeting held after the expiration of thtee months
from the registration of the Company in respeoct of any share which he has acquired by transfer, unless he has been
possessed of the share in respect of which hg claims to vote at leastthree months previously to the time of holding
the meeting at which he proposes fo vote.” . .

49. Votes may be given either personally or by proxy. A proxy shall be appointed in writing under the hand
of the appointer, or, if such appointer is a corporation, under their common seal. .

50. No person shall be appointed a proxy who is not a Shareholder; and the imstrumsent or mandate
appointing him shall bé deposited at the registcred office of the Company not less than forty-eight hours before the
time of holding the meeting at which he proposes to vote ; but no instrument or mandate appointing a proxy shall
be valid after the expiration of three months from the date of its execation. . ’ .

DIrRECTORS.

61. The gualification of a Director shall be holding not less than fifty fully paid up shares of the Company.,

52. The number of Directors shallaiot be less than three nor more than five ; but this clause shall be construed
a3 being directory only, and the continuing Directors may act notwithstanding any number of vacancies.

53. The first Directors shall be Alexander Melville White of Madulkele, Bric Sutherland Anderson of Dikoya,
and Gerald Winstanley Carlyon of Colombo, and they shall hold office, except in the eveni of their becoming
respectively disqualified, until the first Ordinary General Meeting of the Company to be held in the year 1897.

54. "As a remuneration for their services the Directors shall be entitled to appropriate annually a sum not
exceeding Rs. 3,000, to be divided hetween them in such manmner as they may determine ; bat the Company in General
Meeting may at dny time alter the amount of such remuneration for the future. .

. 56. One of the Directors may be appointed by the Board to act as Managing Director and (or) Visiting Agent
of the Company, for such time and on such terms as the Board may determine or fix by agreement with the person
appointed to the office. - :

PowERS oF DIRECTORS. .

56. The Directors shall have power to purchase and (or) take on lease any estates, Jands, or property for
and on behalf of the Company at or for such price or prices, and (or) for such rent or rents, and under such title and
upon such terms and conditions as the Directors shill think fit and proper. The Directors shall also have power at
any time, or from time to time, %o lease any part or parts, not exceeding twenty acres in the whole or in the aggregate,
of the estates, lands, or property of the Company, for such period or periods, at such rent or rents, and under or upon
such terms and conditions as the Director’s shall think fit or proper.

. 57. The business of the Company shall b8 managed by the Directors, either by themselves or with the
" assistance of g secretary or secretaries, agent or agents, to be appointed by them for such period and on such
terms as the Directors shall think fit ; alfg the Directors shall ‘pay out of the funds of the Company all costs and
expenses, as well preliminary as otherwise, paid or incurred in and about the formation and registration of the
Company, the purcﬁase of the said estates and the cultivation thereof, and otherwise in or about the working and
business of the Company. And the Directors may proceed to carry on the business of the Company and to employ
and apply its capital as soon after the registration of the Company as they in their discretion shall think fit, and
notwithstanding that the whole of the shares shall*not have been subscribed or applied for or allotted, and they shall
do 50 as soon as in the judgment of the Directors a sufficient number of shares has been subscribed to render it
desirable for them to do so. - . .

58. The Directors shall haye power to make, and may make, rules or regulations for the management of the
property of the Company ; and for that purpose’ may appoint managers, agents, superintendents, officers, clerks, and
servants, with such remuneration and at such salaries as they may consider advisable, and may pay the expenses
occasioned thereby out of the funds of the Company, and may from time to time remove or suspend all or any of
the managers, agents,. superintendents, officexs, clerks, or servants, for such reasons as they may think proper and
advisable, and withount assigning any cause. : » ) :

59. -The Directors also shall bave power to open from time to time; on behalf of the Company, any account
or accounts with such bank.or banks ag they may select or appoint ; and also by such signatures as they shall appoint,
to draw, accept, make, endorse, sign, and enter into cheques, bills of exchange, and premissory notes, bonds, mortgages,
proxies to any proctor or proctors, contracts or agreements on bhalf and for the purposes of the Company. They
shall also have power to temporarily invest funds of the Company upon Ceylon. or Indian Government securities, or
by way of loan or loans to other public'company or public companies registered in Ceylon, as they may think fit.

. 60. The seal of the Company shall not be ed to any instrument except in the presence of two or more of
#he Directors, or of one Directorand the Secretary or Secretaries, who shall attest the sealing thereof, such attestation
on the part of tho Secretaries, in the event of a firm being the Secretaries, being signified by a partner of the said firm
signing for and on behalf of the said firm as such Secretaries. ;

61. The Directors shall exercise, in the name and on behalf of the Company, all such powers of the Company

as are not expressly required to be exercised by the Company in General Meeting.
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T R _DISQUALIFICATION. 0F DiRECTORS.
. 62. The office of 3 Director shall be vacated—- .
(1) If he ceases to hold the due qualification in shares ; . . : .
(2) If he becomes of unsound mind or bankrupt, or take proceedings under the Bankruptcy Law for the
liquidation of"his affairs by arrangement of, or composition.with, his creditors. ..

. 63. No contract, arrangement, or transaction entered into by dr on behalf of the Company with any Director
or with any company or co-partnership of which a Director is a partner, or of Which he is a Director, Managing
Director, or Manager, shall be void or voidable ; nor shall such Director be liable to account to the Company for any
proflt realized by guch contract, arrangement, or transaction; by reason only of such Director holding that oéce, or of
the fiduciary relation thereto established, provided that the fact of his interest or conueciion therewith be faully
disclosed to the Company or its Directors ; but no Direcidr shall vote in respect of any contract, arrangement, or
transaction in which he 18 directly or indirectly interested. Lt - ’

ROTATION OF DIRECTORS. .

649 At the first Ordinary Meeting of the Company to be held in the year 1897 all the Directors shall retire ;
and at the first Ordinary Meeting in every subsequent year one-third of the Direclors for tlre time being, or if thpir
number is not a imultiple of three, then the number next belpw one-third, shall retire from office. -,

65. The Directors to retire in any yearsshall always be those who have been long:st in office, 3nd in case of
Directors equal in length of office, shall, unless such Directors agree among themselves, be determined ty ballot.

66. A retiring Director, if qualified, shall be re-cligible. The Company at the Ordinary General Meeting
shall fill up the offices vacated i)y the retiring Directors by electing a like number of persons,

. 67 Ifat any meetingat which an election of Directors ought to take place no such election is made, the
meeting shall sl;a.ndy adjourned till the next day, at the sanie time -and place ; and If at such adjourned meeiing no
election takes place, the former Directors shall continue to act until ngw Directors are appointed at the first Ordinary
Meeting of the following year. . ) - . .

. 68, The Company may from time to time; by speciil resolution in General. Mﬁtmg, iacrease or reduce the -

" number of Directors, and may also determine in what rotation they are to go out of office.

69. Any casual vacancy in the Board of Directors may be filled up by the. Directors, but any person so chosen
shall refain his effice 86 long only as the vacating Director would have rotained the same if ng vacancy had occurred.
PROCEEDINGS OF DIRECTORS." : .
70. .The Directors may meet together for the despatch of business, adjourn, and otherwise regulate their
meetings as they think fit, and determine the quoruin necessary for the transaction of business. Questions arising at _
ady meeting shall be decided by a majority of votes. In case of an equality of votes, the Chairman, in addition to -

his original vote, shall have a casting vote. A Director may at any time summon a meetifig of the Directors,
’ 71. The Directors may eleét a Chairman of their meetings, and defjermine the period for which he is to hold

office ; but if no such Chairman is elected, or if at an:

_ y moeting the Chairman is not present at the time appointed for
holding the same, the Directors present shall choose some one of their number to be Chairman of such meeting. .

72. All acts done by any meeting of the Djrectors or by any person acting as a_Director ghall, notwith-
standing that it be afterwards discovered that there was some defect in the appointment of sny such Directors or
persons acting as aforesaid on that day, or that théy or any of them were disqualified, be as valid as if every such
person had been duly appeinted and was qualified to be a Diresfor. .

78. The Directors sha)l cause minutes to be made in a book or books provided for and usdd solely for that
urpose— . . : . . . 3
P p. 1) Of all appoiritments of officers made by the Directors; ..~ .

2) Of the names of Directors present at each meeting.of Directors ; .
8) Of all orders made by the Directors ; and . ' ) . ]
§4 Of all resolutions and proteedings of meetings of the Company and of the Directors, L

74, And any such minutes as aforesdid, if signed by any person purporting to be the Chairman of any meeting”
of Directors, shall be receivable in evidence without any further proof. - . ..

78. The Company in General Meeting may, by & special resolution, remove any Director, before the expiration
of his period of office, and appoint another qualified person in his stedad. The persoh so appointed shall hold office -
during such time only as the Direotor in whose place he is appointed would have held the same if he had not been .

removed.
DivipENDS.®

76. 'The Directors may, with the sanction of the Company in General Meeting, declare a dividénd to be paid ;
to the Shareholders in proportion to their shares, and they may, if they think fit, without reference to the Company
in General Meeting, determine on and declare an. interim dividend or dividends to be paid to the Shareholders on .

#ecount and in anticipation of the dividend of the yeat. . . o
77. No diyidends shall be payable except out of the profits arising from the business of the Company and

with the sanotion of the Directors, . . )
78.. The Directors may, before recommending any dividend, set aside out of the profits of the Company such .
sum as they think proper as a reserve fund to meet coniingencies, or Tor equalizing dividends, or for repairing
or maintaining the works connected with the business of the Company or any part thereof ; and the Directors may .
invest the sum 80 set apart as a reserve fund upon such securities as they, with the sdnction of the Company, may --.

- meleot, o . , .
"79. The Directors may deduct from the dividends payable to any Shareholder all such sums of money, as may . -

be dte from him to.the Company on account of calls or otherwise. ) o
" 80, .Notice of any dividend that may have been declared shall be given to each Shareholder, or sent by post,

or othierwise to his registered place of abode ; and all dividends unclaimed for, three years after having bpen declared -
.may be forfeited by the Dirgetors for the benefit of the Company. . R
- Bl No dividend shall bear interest as against the Company. , .

..
) .

N “Accovyrs. R S
- 24-8% “Onge at the least in every year the Directors shall lay before the Company in General Meeting a staté- .
. !:‘0: “nﬁiﬁbimom and bxpendii;ur:y fgr the past year, made up to a date not more than three months be%ore _su&h £ 5

Tﬁ‘%bﬁ\o made shall show, arranged und | i :
- distinguisiing the Bseomt - d ] ged under the most convenient heads, the amount of gross income,
.. the Exrensti s Bé%eral sources from which it has been derived, and the amount of $ ex enditure, dlstmgmghm‘g'
1 against this &,i,.i:"‘bmeﬂ, salaries, and other like maiters. Every item of expenditure- fairly chargeable -

ey oomenhallbebrought_intoaecount,sothatajw noe of profit and loss may be laid before™ - -

i
~ A%

-
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. -
the meeting, and in cases where any item of expenditurs which may in fairness be distributed over several years has
been incurred in any one year, the whole amount of such items shall be stated, with the addition of the reasons why

only a portion of such expenditure is charged against the income of the year.,
- 84. A balance sheet shall be made vut in every year and laid before the Geeneral Meeting of the Company, -
and such balance sheet shall contain a summary of the property and liabilities of the Company, arranged qnder th-e
heads appearing in the form annexed +o the table referred to in Schedule Cto “ The Joint Stock Companies’ Ordi-

nance, 1861,” or as near thereto as circumstances admit. .
85. A written or printed copy of such balance sheet shall, seven days previously to such meeting, be delivered

at or sent by post to the registered address of every Shareholder.

.

_AUDIT.

86. “The accounts of the Company shall be examined, and the correctness of the balance sheet ascertained, by

one or more Auditors to be elected by the Company in General Meeting. -
: 87. If not more than one Auditor is appointed, all the provisions herein contained relating to Auditors shall

apply to him. .

PPy 88. 'The Auditors need not be Sharehdlders in the Company. No person is eligible as dn Augitor who is
interested otherwise than as a Shareholder in any transaction of the Company ;.and no Director or other officer of.
the Company is eligible during his continuance in office. :

89. The first Auditor or Auditors of the Company shall be appointed by the Directors, and shall hold office
until the first General Meeting ; ‘and afterwards the Auditor or Auditors shall be from time to time appointed by the
Company in Geeneral Meeting. ) .

90. The remuneration of the Auditor or Auditors shail be fixed by the Company at the time of theirelection,
save that in case of the first Auditor or Auditors it sball be fixed by the Directors.  ~ :

91. Any Auditor shall be re-eligible on his quitting office. <.

92. If any casual vacancy occurs in the office of Auditor, the Directors may appoint another Auditor, who
shall hold office until the next Ordinary General Metting. ¢ . -

93, If no election of Auditor is made in manner aforesaid, the Directors may appoint an Auditor or Auditors
for the year then current, and fix the remuneration to be paid to him or them by the-Company for his or their
gervices. . . .

94. EHvery Auditor shall he supplied with a copy of the balance sheet, and it shall be his duty to examine the

same with the accounts and vouchers relating thereto. . -
95. Hvery Auditor shall have a list delivered to him of all books kept by the Company, and he shall at all

reasonable times have access to the books and accounts of the Company. He may, at the expense of the Company,
employ accountants or other persons to assist him in investigating such accounts, and he may, in relation to such
accounts, examing the Directors or any other officer of the Company.

96. The Auditors shall make & report to the Shareholders upon the balance sheet and accounts, and in every
such report they shall state whethgr, in their opinion, the balance-sheet is a full and fair balance sheet containing the
particulars required by these regulations, and properly drawn up so as to exhibit a true and correct view of the state
of the Company,s affairs, and in case they have called for explanations or information from the Directors, whether
such explanations or information have been given by the Directors, and whether they have been satisfactory ; and
such report shall be read together with the report of the Directors at the Ordinary Meeting.

NOTICES.

.
97. Ngtices by the Company may be authenticated by the signature (printed or written) of the Secretary or

Sécretaries or other person appointed by the Directors to do so. .
98. XEvery Shareholder shall give an address in Ceylon which shall be deemed to be his place of abode, and

shall be registered as such in the books of the Company.

99. Notices requiring to be served by the Company upon the Shareholders may be served, either personally
or by leaving the same or sending them through the post in a letter addressed to the Shareholders at their registered
places of abode, and any notice so served shall be deemed to be well served for all purposes, notwithstanding that the
Shareholder to whom such notice is addressed be dead, unless and until his executors or administrators shall have given
notice to the Managing Director or Secretary or Secretaries of the Company of some address in Ceylon. .

' 100. All notices directed to be given to the Shareholders shall, with respect to any share to which persons are
jointly entitled, be given to whichever of the said persons is named first in the register of Shareholders; and notice
8o given shall be sufficient notice to all the holders of such share, .

all be published in the Ceylon Government Gazette.

101. All notices required to be given by advertisement sh: "
102. Every Shareholder residing out of Ceylon shall name an adtress in Ceylon at which all notices shall be

served upon him, and all notices served at such address shall be deemed to be well served. If he shall not have
named such an address he shall not be entitled to any notices. ' :

In witnbss whereof the subscribers to the Memorandum of Association have hereto set and subscribed their
names at Colombo this Twenty-third day of Qctober, Ore thousand Eight hundred and Ninety-five.

A. MELvVILLE WHITE.
G. W. CARLYON.
T. J. ANDERSON,
- C. E. H. Symons.
. G. H. A1isTON.
. J. DoxaLp.
C. A. LEECHMAN.

‘Witness :

F.J. DE SarawM,
Proctor, Supreme Court, Colombo.

D2
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MEMOEANDUM OF ASSOCIATION OF THE UDABAGE COMPANY, LIMITED.

1. THE name of the Company is “ The Udabage Comp.any, Limited.”

o 2- The registered office of this Company is to be established in Colombo, Ceylon.
- ® }
3. The objects for which this Company is established are— .’

(1) To acquire the Udabage estate situated in the Kelani-Valley of the Island of Ceylon.

(2) To farm, manufacture, or cultivate tea, and (or) any other products or frees, plants, or crops which may
hereafter be approved, and either on the said estates or elsewhere within or beyond the limits of Ceylon, and to
prepare, manufacture, treat, or make marketable the produce of any such farming or cultivation, or any like produce,
and to sell, ship, and dispose of such produce, either raw or manufactured, at such times and places and in such manner
as shall be deemed expedient. . i .

(38) To purchase tea leaf and (or) other rz;,w'products for manufacture, manipulation, or sale.

(4) To purchase, take on lgase, or in exchange hire, or otherwise acquire any property, real or personal, movable
or immovable, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere (including the benéfit
of any trade mark or trade secret) which may be thought necessary or convenient for the purpose of this Company’s
business, and to erect, constryjot, maintain, and alter any buildings, machinery, plant, roads, ways, or other works,
communications, or things for the like purpose, and to sell, manage, improve, develop, lease, or dispose of, or other-
wise deal with all or any part of the property owned or occupied by this Company.

(5).To employ, maintain, p,'rovide for, and dismiss cooly and other labourers and servants, and to remunerate
any such labourers or servantsas shall be thought fit, and in particular to grant pensions or gratuities to any servant
or his widow or children, - ’ :

(6) To raise money for the purposes of this Company by mortgage or othePwise as shall be thought fit, and in
particular by the issue of debentures or bonds to hearer or otherwise, and efther charged upon all oy any part of this
Company’s present or future property, including uncalled capital, or not so charged, and to draw, make, accept, and
endorse bills, notes, and other negotiable instruments, and to furnish goods and money on credit to any person, and
in particular to customers. )

(7) To procure this Cc;mpgny to be registere(i or incorporated if and when necessary in Ceylon and elséwhere.

®
(8) To enter into partnership or any arrangement for sharing profits, union of interests, or co-operation with
any Eerson or Company carrying on, orabout to carry on, any business hereby authorized, orany business or trausaciion
capable of being conducted so as to benefit this Company directly or indirectly, and to take or otherwise acquire, and
hold shares, stocks, debentures, or securities in or of any s.uch other Company.  °, -

’ (9) To amalgamate with any other Company having objects altogether or in part similar to this Company.

_ . (10) To sell the undertaking of this Company or any part thereof for such consideration as this Company shall
think fit, and in particular for shares, stock, debentures, or securities of any other Company.

(11) To do all sach other things as are incidental or conducive to the attainment of the above objects or any
of them.

4.+ The liability of the Shareholders is limited. - ' .

5. The capital of this Company is Rs. 300,000, divided into three thousand shares of Rs. 100 each, with power to
increase or reduce the capital. In case the Compauny shall increase its capital by the issue of new shares, such shaves
may be issued upon the terms specified in the Articles of Association for the time being of the Company., -

‘We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Com-
pany in accordance of this Memoranduni of Association, and we respectively agree to take the number of sharesin the
capital of the Company set opposite our respective names : —

" Number of Shares taken
Names and Addresses of Subscribers. by each Subscriber.

PF. MacINDOE, Colombo e we - One
G. J. JaMESON, Colombo, by his attorney F. MACINDOE . One
E. R. WavLpock, Colombo S . One
H. M. WaLpock, Colombo e .- v © *One
F. M. Dawson, Colombo . .One
F. A. FarrLte, Hattos, by his attorney J. N. CaMPBELL One

. J.N. Cameigrs, Hatton One

- “Witness tgtﬁg.ahw signatures ;
T V - K= goLrus, Colombo, Solicitor.
Dated the 15th dgy ot Qitober, 1895.
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ARTICLES - OF ASSOCIATION OF THE UDABAGE COMPANY, LIMITED.

. It is agreed as follows :— - . )
) 1. Table C not to apply : Company to be governed by these Articles.—~The regulations contained in the Table C in
the Schedule annexed to * The Joint Stock Companies’ Ordinance, 1861,” shall not apply to this Company, which -
shall be governed by the regulations contained in these Articles, but, subject to repesl, addition, or alteration by -
special resolution. - . < : :
. 2. Power to alter Regulations.—The Company may, by special resolution, alter and make provisions instead
of, or in addition to, any of the regulations of the Company, whether contained and compriged in these Articles or not.

. INTERPRETATION. T e

8. Interpretation Clause.—In the interpretation of these presents the following words and expressions shall .
have the following meahings, unless such meanings bginconsistent with, or regugnant to, the subject or context :—
Company.—The word “ Company " means “ The Udabage Company, Limited,” incorporated or established by
or under the Memorandum of Association to which these Articles are attached. N . R
The Ordinance.~* The Ordinance ” means'and includes ‘““The Joint Stock Companies’ Ordinance, 1861,” and’
every other Ordinance from time to time in forge concerning Joint Stock Gompanies which may apply to the Company.
. These Presénts.— These presents ” means and includes the Memorandum of Association and the Articles of
Association of the Company from time to time in force. : '
he G Capital.—* Capital” means the capital for the time being raised or anthorized to be raised for the purposes of
the Company. . : L
Share{-—-“ Shares”” means the ghares from time to time into which the éapital of the Company may be divided..
Shareholder.—* Shareholder” means a Shareholder of the Company.
DPresence or Present.— Presence or present” at a meeting means presence or present personally or by proxy.
. Directors.—* Directors” means the Directors for the time beipz of the Company or (as the case may be) the
‘Directors assembled at a Board. : ) . ’
. Board.—* Board” means a meeting of the Directors or (as the context may require) the Directors assembled -
at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.
Persons. —'* Persons ” means partnerships, associations, corporations, companies, unincorporated or corporated
by Ordinance and registration, as well as individuals. ’
Office.—* Office ” means the registered office for the time being of the Company.
Seal.—* Seal ” means the common seal for the time being of the Company.
Month.—*“Month ” means a calendar month. .
Writing.—% Writing ” means printed matter or print as well as writing. :
Singular and Plural Number.—Words importing the singular number only include the plural, and vice versd.
) Masculing and Feminine Gender.—Words importing the masculine gender only include the feminine, and
vice versd. i
4. Commencement of Business.—The Company may proceed to carry on business and to employ and apply its -
capital as soon after the registration of the Company as the Directors in their discretion shall think fit, and notwith-
standing fhat the whole of the shares shall not have been subscribed or applied for or allotted, they shall do so as
soon as in the judgment of the Directors a sufficient number of shares shall have been subscribed or applied for.
Business to be carried on by Directors.—The business of the Company shall be carried on by or under the
management or direction of the Directors, and subject only to the control of General Meetings, in accordance with
these presents. .
Al

. CaAPITAL.

) 6. Avrrangement on Issue of Shares.~The Company may make arrangements. on the issue of shares for a
difference between the holders of such shares in the amount of calls to be paid and the time of payment of such calls.
7. Payment of Amount of Shares by Instalments.—If by the condifions of allotmertt of any share the whole
or part of the amount thereof shall be payable by instalments; every such instalment shall, when due, be paid to the -
Company by the holder of the shares. . .
< 8. Increase or Reduction of Capital.—The Compang in General Meeting may, from time to time, increase the
capital by creation of new shares of such amount as may be deemed expedient; or may reduce the capital. .

9. New Shares.—The pew shares ghall be issued upon such terms and conditions, and with such rights and
privileges annexed thereto, as the General Meetin% resolving on the creation thereof, gr any other General Meeting
of the Company shall direct ; and if no direction be given, as the Directors shall determine, and in particular such
shares may be issued with a preferential or ¢ualified right to the dividends and in the distribution of assets of the
Company, and with a special or without any right to voting. - ’ ) -

10. " How carried inio Effect.—Subject to any direction to the contrary that may be given by the meeting that
sanctions the increase of capital, all new shares shall be offered to the Shareholdersin proportion to the existing shares
beld by them, and such offej shall be made by notice specifying the number of shares to which the Shareholder is
entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given, that e
declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may determine.

11. Same as Original Capital.—Except so far as otherwise provided by, the conditions of issue or by these
presents, any capital raised by the creation of new shares shall be considered part of the original capital, and shall be
subject to the provisions herein contained with reference to the payments of calls and instalments, transfer and trans-
missions, forfeiture, lien, surrender, and otherwise. - ) . :
, .

SHARES. . .
12. Shares held by a Firm.~Shares may be registered in the name of a firm..and 2ny partner of the firm .or
agent duly authorized {o sign the nams of the firm shall be entitled to vote and to give proxies. )
13. One of Joint-holders, other than a Firm, may give Receipts ; the first named of Joint-holders only entitled to
Vote.— Any one of the joint-holders of-d share, other than a fium, may give effectual receipts forany dividends payable
in respect of such share : but the Shareholder whose name stands first on the register, and no other, shall be entitled
to the right of voting and of giving proxies, and all other advantages conferred on a sole Shareholder. D g h

S
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. . 14.  Survivor of Joint-holder, other than a Firm, only recognized.—~In case of the death of any one or more of
. the joint-holders of any shares, the survivor or survivors shall be the only person or persons recognized by the Company
as having any title to, or interest in, such shares.

- 15, Company not bound fo recognize any interest in Shares other than that of the registered Holder or of any Person
under Clause 29.—The Company shall not be bound to recognize (even though having notice of) any contingent,
futnre, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right
in respect of any share, except any absolute right thereto in the person from time to timé registered as the holder
thereof, and except also the right of any person under clause 29 to become a Shareholder in respect of any share. .

i 16. Certificates.— The certificates of shares shall be issued under the seal of the Company, sod signed by two
Directors and the Secretary. '

_ 17, How Issued.—Every Sharcholder shall be entitled to one certificate for all the shares, or to several,
9tegt1ﬁcate;, each for a part of such shares. Every certificate shall specify the number of the shares in respect of which
it isissued. )

i 18. Renewal of Certificate.—If any certificate be worn out or defaced, then upon production thereof to the
Directors they may order the same to be cancelled and may issue a nmew certificate in lieu thereof ; and if any
certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Dircctors, and on such indemnity
as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to the persons entitled to
snch lost or desiroyed certificate. : . .

. 19. Certificate to be delivered to thefirst-named of Joint-holders not a Firm.—The certificate of shares registered
in the names of two or more persons not a firm shall be delivered to the person first-named on the register. .

TRANSFER OF SHARES. .
20. Transfer of Shares.—~Subject to the restriction of these Artieles, any Shareholder may trgnsferall or any of

his shares by instrument in writing. . .
21. No Transfer to Infant or Person of Unsound Mind.—No transfer of shares shall bo made tq an infant or

person of unsound mind. - ) .
. 22.  Register of Transfers.—The Company shall keep a book or books to be called ¢ Tho Register of Transfers,”
in which shall be entered the particulars of every transfer or transmission of anyshare, .
23.  Board may decline to Register Transfers.—The Board may, at their own absolute and uncontrolled discretion,
- decline to register any transfer of shares by a Shareholder who is indebted to the Gompany, or upon whose shares the
Company have a lien or otherwise ; or in case ofshares not fully paid up, to any person not approve! by them.
21. Not bound to state Reason.—In no easeshall 'a Shareholder or proposed transfervee be entitled to require the

Directors to state the reason of their refusal to register, but their declinature shall be ahsolate. . .
25, [legistration of Trangfer.—Every instrament of transfer must bo left at the oflice of tbe Company to be
registered, accompanied by such+evidence as the Directors may reasonably req rire to prove the title of the transferror,
and a fee of one rupee, or such other sum as the Directors shall trom tigne to time determine, must bo paid ; and there-
upan the Directors, subject to the powers vested in them by Articles 23, 24, and 26, shall register the transferree as a

Shareholder and retain the instrument of transter.
26. The Directors may, by such meaus as'they shall deem expedient. authorize the registration of transferrees

as Shareholders without the necessity of anv meeting of tlie Directors for that purposc. -

27.  Directors not bound o inquire as to validity of Transfer. In no case shall the Dircctors be bound to inguire
into the validity, legal effect, or genuineness of any instrument of transfer produced by a person_claiming a transfer of
any share inaccordance with these Articles,and whether they abstain from so inquiring, or do so inguire and are
misled, the transferror shall have no- elaim whatsosver upon the Company in respect of the share, except for the
dividends previously declared in respect thereof, Lut only, if at all, upon the transferrce. .

28. " Transfer Books when to be closed.—The transfer baoks may be closed during the fourteon days immediately
preceding each Ordinary Geeneral Meeting, including the first General Meeting ; also, when a dividend is declared, for

the three next days ensuing the meeting.

»
TRANSMISSION OF SHARES,

99, 'Titleto Shares of Deceased Holder.—The executors or admigistrators of a deceased Shareholder shall be tHe _
only persons recognized by the Company as having any title to the shnres of such Shareholder.

80. Registration of Pereons entitled to Shares otherwise than by Transfer.-—Any guardian of any infant Share-
holder, or any committee of & lunatic Shareholder, or any person becoming entitled to shares in consequence of the

eath, bankruptoy, or liquidation of any Shareholder, or the marringe of any female S8harcholder, or in any other way
thah by transfer, shall, upon seeurizg such evidence that he sustains the character in respect of which he proposes to
act under this clause, or of his title as the Company think suflicient, be forthwith entitled, subjoet to the provisions
herein contained, to be registered as a Shargholder in respect of such shares, or may, subject to the regulations as to
transfers hereinbefore contrined, transfer the rame to some other person. .

81, Failing snch Registration Shares may be sold by the Company.~If any person who shall hecomo entitled to
be registered in respect of anf!share under clause 30 shall not from any cause whatever. within twelve calendar
meonths after the event. on the happening of which his title shall accrue, be registered in respect of snch share, or if,
in the case of the death of any Shareholder, no_person shall, within twelve calendar months after such death, be
registered as a Shareholder in respect of the sharss of such deceased Shareholder, the Company may sell snch shares,
either by public auction or private .contract, and give a receipt for the purchase money, and the purchaser shall be
entitled to be registered in respect of such shares, and shall not be bound fo inquire whether the events have happened
which entitled the Company to sell the same, and the net proceeds of such sale, after deducting all expenses and all

“moneys in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person

entitled thereto. .
o SNARES (SURRENDER AND FORFEITURE).

32. The Directors may aceept surrender of Shares.—The Divectors may accept. in the name and for the benefit
of ht.’he (bn‘iep::‘ny, and upon such terms and conditions as may be agreed, a surrender of the sharesof the Shareholders
who may esirous of retiring from the Company. ' .

. 33. If Call or Instalment be not Paid, Notice to be given to Shareholder.—If any Sharcholder fail to pay any calk |

.0 instalment on or before the day appointed for the payment of the same, the Directors may. at any time tt ereafter,

‘:“:m‘g‘ such time as the call or instalment remains unpaid, serve a notice on such Sharcholder. requiring him to pay

C&W’@“"&? a}ﬂgl interest that may have accrued, and all expenses that may have been incurred by the

. fosspreof sch non-payment. - -

and ai;heeﬂ "‘o’ of mﬂmr ’not?:e shall name a day (not being less than ope month from the date of the notice)
:_mokice shall s%%hté'tﬁiﬁ =h-sucki call or instalment and such interest and expenses ag aforexaid are to be paid. The
e : ; w‘“ﬂ!& event of non-payment at or beforé the time and at the piace appointed the shares -

-~ - inrespect of which the mm or instalment is payable will be liable to be forfeited.

-



PART IV.—OEYLbN GOVERNMENT GAZETTE—Nov, 8, 1895 761

- . In default of Payment Shares to be forfeited—If the requisition of such notice as aforesaid be not complied
with, every or any share or shares in respect of which such notice has been given may at any time thereafter, before
payment of calls or instalments, interest, and expenses due in respect thereof, be declared forfeited by a resolution
. of the Board to that effect.’ . )

Shareholder still liable to pay Money owing at the time of Forfeiture.—Any Shareholder whose shares bave been
so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the Company all calls,
instalments, interest, and expenses owing upon or in respect of such shaves at the time of the forfeiture, together
with interest thereon from the tirne of forfeiture until paymept at nine per-cent. per annum; and the Directors may
enforce the payment thereof if they think fit. T ‘

- 34, Surrendered or forfeited Shares to be Property of Company, and may be sold, dic.— Every share surrendered
or so declared forfeitgg shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise
disposed of upon such terms and in such manner as the Board shall think fit* .

3b. Effect of Surrender or ForfeituPe.~— The surrender or forferture of a share shall involwe the extinction of
all interest in and also of all clrims and demands against the Company in respect of the share and the- proceeds
thereof, and all’ other rights incident fo the share, exeept only such of those rights (if any) as by these presents are
expressly saved. ) : .

36, Certificate of Surrender or Forfeiture.— A certificate in writing nunder the hands of two of the Directorsand
of the Secretary, that a share has been, duly surrendered or forfeited, stating the time¢ when it was surrendered or

forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled
to the share but for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of
such share shall constitute a ggod title to such share, and a certificate of proprietorship shall be delivered to any
person who may purchase the same from the Company, and thereupon such parchaser shall be deemed the holder of
such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application of
the purchase money, nor shall his title to such share be affected by any irregularity in the proceedings in reference to
such forfeiture or sale. :

Forfeiture may be remitied.—The Directors may in their discretion remit or annul the forfeiture of any share
within six months from the date thereof upon the payment of all moneys due to the Company from the late holder
or holders of such share or shares, and all expenses incurred in relation to such forfeiture, together with such further
sum of money by way of redemption' money, for the deficit, as they shall think fit, not Leing less than nine per cent.-
on the amoant of the sums wherein default in payment had been made, but no share bond fide sold or re-allotted or
otherwise disposed of under Article 34 hereof shall be redeemable after sale or disposal.

37. Company's Lien on Shares.—The Company shall have a first charge or paramount lien upon all the shares of
any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of
such joint-holders respectively, either in respect.of such shares or of other shares held by such holder or joint-holders
or otherwise, and whether due from any such holder individually or jointly with others, including all calls, resolutions
for which shall have peen passed by the Directors, although the times appointed for the payment {hereof shall not
bave arrived ; and.where any share is held by more persons than one, the Company shall be entitled to the said charge
‘or lien in respect of any money due to the Company from any of such persons. And the Direciors may decline to
register any transfer of shares subject to such charge or len.

38. Lien how made availuble~—Such charge or lien may be made available by sale of all or any of the shares
subject to it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in
writing shall have been given to the indebted Sharehdélder or bis executors, or administrators, or the assignee or
trustee in his bankruptey, requiring him' or them to pay the amount for the time being due to ‘the Company, and
default® shall have been made for twenty-eight days from such notice in paying the sum thereby required to be paid.
; %hotﬁld thg E_hnreholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice shall

e allowed him.

89. Proceeds how applied—The net proceeds of any such sale shall te applied in or towards satisfaction of
such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

40. Cartificaté of Sale.— A certificate in writing nnder the hands of two of the Directors and of the Secretary,
that the power of sale given by clause 38 has arisen, and is exercisable by the Company under these presents,shall be
conclusive evidence of the facts therein stated. .

41. Transfer on Sale how execuied.— Upon any such sale two of the Directors may execute a transfer of such
share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a

complete title to such shares.

b CAL1S. .

42. Directors may make Calls—The Directors miy from time to time make such calls as they think fit upon
the holders of registered ‘shares in respect of moneys unpaid thereon, and not by the conditions of allotment made
payable at fixed times, and each Shareholder shall pay the amount of every call so made on him to the persons. and
at the times and places appointed by the Directors, provided that two manths’ notice at least shall be given to the-
Shareholders of-the time and place appointed for payment of each call. If any Shareholder fail to pay any call due _
from him on the day appointed for payment,thereof, he shall be .liable to pay interest for. the same at the rate of
nine per cent. per annum from the day appointed for the payment thereof to the time’of actual payment,

43. Calls; time when made—A call shall be deemed to have been made at the time when the resolution
authorizing the call was passed at a Board meeting of the Directors. . .

44.  Exiension of time for payment of Call.—The Directors shall have power in their absolute discretion to give
time to any one or more Shareholder or Shareholders, exclusive of*the others, for payment of any call or part thereof,
on such terms as the Directors may determine. But no Shareholder shall be entitled to any such extension except
as o matter of grace or favour. - . ,

45. Payments in anticipation of Calls at Interest.—The Directors may at their discretion receive from any
Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of the amaunt of his
shares beyond the sum sctually called up ; and upon the moneys so paid in advance, or upon so much thereofe from
time to time, and at any time thereafter as exceeds the amount of the calls then made upon and dve in respect of the
shares on account of which such advances are made, the Board may pay or allow ifiterest at suck rate ag the Share-
holders and the Directors may agree upon, not exceeding however six per cent. per annum. .-

BorrowInG POWERS,

46. Powerto Borrow.—The Directors may from time.to time, at their discretion, borrow or raise from the
Directors or other persons any sum or sums of money for the purposes of the Company, provided that the moneys so
borrewed or raised and owing at any one timeshall not, without the sanction of a Greneral Meeting, exceed Rupees Twenty
thousand (Rs. 20,000) ; only with the sanction of a General Meeting the Board shall be entitled to borrow such
further sum or sums, and at such rate of interest, as such meeting shall determine, A certificate under the hands of
oue Director and the Secretary, or two Directors, to the effect that in taking any loan the Directors are not exceeding
their borrowing powers, shall be sufficient 3nd binding on the Company and all concerned. o
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. . 41 Security for Repayment.—For the purposes of securing the repayment of any such moneys so borrowed or
raised, or for any other purposes, the Directors may create and issue any mortgages, debentures, debenture stock, bonds
or obligations of the Company charged upon all or ung part of the undertaking, revenue, property, and rights of the
Company, both present and futurg, including uncalled eapital or unpaid calls, or by giving, accepting, or endorsing on
behalf of the Company any promissory notes or bills of exchange. Any snch securities may be issued either at par
or at a premium or discount, and may frowi time to time be varied or exchanged as the Directors may think fit, and
may contain any special privileges as to redemption, surrender, drawing, allotment of ghares, or otherwise.

48. Assignment of Security.—Rvery debenture of other instrument issued by the Company for securing the
gayment of money may be so framed that the moneys thereby secured shall be assignable free from any equities
ebtween the Company and the person to whom the same may be issued. . .
. . * . -
. " GENERAL MEETINGS.

49. First General Meeting.—The first General Meoting shall be held at such time, not being more than
twelve months after the registration ¢f the Company, and at such place as the Directors may determiiie.

50. Subsequent Geheral Meetings.—Subsequent General Meetings shall be held once n every year at such time
and place as may be preseribed by the Company in General-Meeting, and if no ‘time or place is prescribed, at such
time and place as may be deteymined by the Directors, N

51. Ordinary and Extraordinary General Meeting.—The General Meetings mentioned in the last preceding
clanse shall be called Ordinary Generﬁl Mestings ; all other meetings of the Company shall be called Extraordinary
General Meetings. . .

52, Extraordinary General Meating—The Directors may, whenever thgy tliink £t, call an Bxtraordinary
General Meeting, and the Directors shall doso upon.a requisition made in wrjting by not less than one-eighth of the
number of Shareholders holding not less than one-eighth of the issued capital, and entitled to vote.

83. Requisition to state object of Meeting ; if Directors fail to call Meeting, Shureholders may do so.—Any
re%uisition so made shall express the object of the"meeting proposed to be called, shall bo addressed to the Directors,
and shall be sent to the Registered Office of the Company. Upon the receipt of such ronuisition the Directors shall
forthwith proceed to convene an Extraordinary General Meeting to be ‘held at such time and place as they shall
determine. If they do not proceed to convene the same within seven days from the delivery of the requisition, the
requisitionists may themselves convene an Extraordinary General Meeting to be held at such place and at such time
a8 the Shareholders convening the meeting may themselves fix. ° -

.~ b4, Seven days' notice of Meeting to,be given.—Seven days’ notice at least of every (teneral Meeting, Ordinary or.
Extraordinary, and by whomsoever convened, specifying the place, day, hour of meeting, aml the objéet and business -
of the meeting, shall be given to the Shareholders entitled to b2 prezent at such meeting in manner hereinafter men- *
tioned, but an accidental omission to give such notice to any Shareholder shall not invalidate the proccedings ai any |
General Meeting, , - . ° :

55. Business requiring- and not requiring Notification.—Every Ordinary General Meeting shall he competent, -
without special notice having been given of the purposes for which it is convened. or of the basiness to be transacted -
thereat, to receive and discass any report and any accounts presented therets by the Directors, and to pass resolutions
in approval or disapproval thereof, and to declare dividends, and to eloct Divectors and Aulitors retiring in rotation,
and to fix the remuneration of the Auditors, and shall also bz competent to enter npon, diseips and tranzact any busi-
ness wh::.itsoever, of which special mention Shall have been given in the nntico or nuiives upon which the meeting was .
convened. : .

. 5¢. . Notice of other business to be given.~With the exceptions mentioned in the farczning articles as to the
business which may be transacted at Ordinary Gensral Mzetings without netice. no ti2aeral Me 'ting, Ordinary or. -
Exiraordinary, shall be competent to enter npon, discuss, or transact any buxiness which has not been specially men-
tioned in the notice or notices npon which it was convened. *

57. Quorum.~—No business shall be transacted at any General Mceting. es~cpt the deeliration of a dividend
recommerided by a report of the Directots or e'ection of a Chairman, unless there shall be present in person at the
commencement of the business three or more Shareholders entitled to vote, .

© 58. If Quorum not Present—If at the expiration of balf an hour from the time appointed {or the meeting the
required riminber of Shareholders shall not be present at the meeting, the meeting; if convened by or upon the-
requisition of Shareholders, shall be dissolved, but in any other casc it. shall stand adjourned to she same day in the
next week at the same time and place, and if at such adjourned meeting a quorum is not present, those Shareholders
who are present shall be a quorum, and may transact the business for which the meeting was ealled, )

59. (hairman of Directors or a Director to be Ch&irman of General Morting ; in ruse of their absence or réfusal &
Shareholder may act.—The Chaj rman (if any) of the Directors shall be eatitled tn take the chair at eve General
Meeting, whether Ordinary or Extraordihary, or it there be no Chairman, or if at any meeting he shall not be presqnt.
within fifteen minutes after the time appointed for holding such mecting, or if he shall refusn to tuke the chair, the
Shareholders shall choose another Director as Chairman ; and if no Directors e present, or if all the Directors present
decline to take the Chair, then the Sharohnlders presens shall choose one of their number to he a Chairman,

60. Business confined to election of Chairman iwhile Chair Vacant.—=No bustness shall be discussed at any General
Meecting except the election of a Chairman whilst the chair is vacant. -

' 61. Chairman with consent may adjourn Meeting.~The Chairman, with the eancent of the meeling, may adjo
any meeting from time to time and from place to plage, but nn business shall be gransactetat any aldjourned meeting -
other than the business left unfinished at the meeting from which the adjournmeut tool piace, unless due notice shaﬁ )
be given. S

) ¢ 62. Minutes of Genoral Mesting.—Minutes of the proceedings of evers Goneral Mecting, whether Ordinary or
Bxtraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as
practicable by the Chairman of the same meeting; or by the Chairman of the suce~rding merting, and the same when_
%0 entered and signed shall be evidence of all such proceedings, and of the proper election of the Chairman.

-

.

. L VOTING AT MEETINGS. ° .

© + ,63. Votes~At any meeting every resolution shall be decided by the votes of the Sharcholders present in person_
. -Or by proxy, and in case there shall be an equality of votes, the Chairman a¢ sich meetinz; shall be entitled to give & |
_Ssting yote iicaddition to the voto to which he may be entitled as a Sharchoider, and unless a poll be immediately

-~

that a resolution has been-.
‘nee of the fackwifhout

BOmE member present and-entitled to vote, a declaration by the Chairman ¢
ey o that effect in the Minuie Book of the Company. shall he suliicient evid.
tesrecorded in favour of or against snch rexotuiing.

p i :i X 63
- proof of

P

. th;'Giﬁir!ﬁixibs 2 kb duly demanded, the same shall be taken in such manner and at such time and’ place a8
- Doll waa'Jerhandad, 71 -fﬁ'““_ﬁ of the poll shall be de>med tn he the rusintion of the mecting at which the .
'»ﬁ‘“ usingss other thap the qvia ¥ 4.0f 3 poll shall not prevent the continuauce of a mecting for the trausaction of

‘:’_’h'?“h a poll has been demanded.



PaRT IV.—CEYLON GOVERNMENT GAZETTE—Nov. 8, 1895 763

. 85. Poll haw taken.—If at any mecting a poll be demanded by some Sbareholder present at the meeting and
entitled to vote, the meeting shall, if neccssary, be adjourned, and the poll shall be taken at such time and in such
manner as the Chairmaneshall direct, and in such case every Shareholder shall have the number of votes to which
he may be entitled as hereinafter provided, and in case at any such poll thers shall be an equality of votes, the
Chairman of the meeting at which such poli shall have been demanded shall be entitled to a casting vote in addition
o any votes to which ho may be entitled as a S8hareholder and proxy, and the-result of such poll shall be deemed to
be the resolution of the Company in such meeting, ’ .

66. No Poll on Elsction of Chairman or or. Question of Adjeurnment.—No poll shall be demanded on the election
of a Chairman of the meeting or on any guestion of adjournment. - i

67. "Number of Votes to which Shareholder entitled.~On a show of hands every member shall have one vote
only. In case of a pgll every Shareholder shéll have one vote for every share up to ten and an additional vote for
every five shares beyond the first ten up to one hundred, and an additional vote for every ten shares held by him
beyond the first hundred. ~ . *

68. Guardian of Infant, dc., when not entitled to Vote.~The parent or guardian of -an infant Shareholder, the
Committee or other legal guardian of any lunatic S8hareholder, the husband of any female Shareholder not entitled tq
her shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one of such
gersons as aforesaid, if moye than one, shall not be entitled to-vote in the place of such infant, lunatic, female, or

eceased person, unless such person shall have been registered as a Sharcholder. N

69. Voting in Person or by Proxy.—YVotes may be given either personally or by proxy.

70. Nou-shareholder' not to be appointed Prowy.—No person shall be entitled to hold a proxy who is not
a Shareholder of the Company.

71. Shareholder in Arrear not to Vote.—No Shareholder shall be entitled to vote orspeak at any General Meeting _
unless all calls due from him on his shares or any of them shall have been paid. . .

72.  Prozy to be Printed or in Writing.—The instrument appointing a proxil shall be printed or written, and
shall bet Rs)igned by the appointer, or if such appointer be a corporation, it shall be by the common seal of such
corporathn.

78, When Progy to be deposited.—The instrument appointing a proxy shall be deposited at the registered
office of the Company not less than twenty-four hours before the time appointed.for holding the meeting at which
the person named in such instrument proposes to vote.

74. Form of Prozy.—Any ihstrument appointing a proxy may be in the following form :~—

. The ddubage Cmﬁpany, Limited.

I, , of , appoint , of —— (a Shareholder in the Compan'y), as my proxy to represent-
me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General Meeting of
the Company %o be held on the ——a day of ————, One thousand Eight hundred and ————, and at any
adjournment thereof, and at every poll which may be taken in consequence thereof. .

As Witness my hand this day of —————, One thousand Eight hundred and - :

73,  Objection to validity of Vote to be made at the Meeting or Poll.—No objection shall be made to the validity
of any vote (whether given.personally or by proxy), except at the meeting or poll at which sach vote shall be tendered
and every vote (whether given personally or by proxy) to which no objection shall be made at such meeting or poll
shall be deemed valid for all purposes of such meeting or poll whatsoe‘r. R

76. No Sharcholder to be prevented from Voting by being personally intérested in result.—No Shareholder shall be
prevented from voting by reason of his being personally interested in the result of the voting. A *

77, Shareholder should be registered for three months previous to Meeting before he can Vote.—Every Shareholder
not disqualified by the preceding Articles, who has been' duly registered for three months previous to the General
Meeting, shall be entitled to be present and to speak and vote at all meeiings. .

DIRECTORS.

78.  Number of Directors.—~The number of Directors shall never bé less than two nor more than five, but this
clanse shall be construed as being directory only, and the continuing Directors may act notwithstanding any number
of vacancies, . . .

79. Their Qualification and Remuneration—The qualification of a Director shall bp his holding in his own right
at least ten shares, and this qualification shall apply a8 well to the first Directors as to all future Directors. Assa
remuneration for their serviges the Directors shall be entitled to appropriate a sum not exceeding Rupees One
‘thgusand Five hundred annually, to be divided between them in such manner as they may determine, but the Gompany
in General Meeting may at any time alter the amount of such remuneration for the future, and such remuneration

*ghall not be Considered as including any remuneration for special extra services hereinafter referred to, nor any extra
remuneration to the Managing Directors of the Company. - ) -
. 80. Appoiniment a_fgl irgt Directors and duratisn of their Office.—The first Directors shall be John Norman
Campbell, Flowerdew Macindoe, and Richard Phineas Hudson, who shall hold office till the first Ofdinary Meeting,
when they shall all retire, but shall be eligible for re-election. :

. 81, Directors may appoint Managing Director or Direcigrs, 'his or their Remuneration.—One or more of the
Directors may be appointed by the Directors to act as Managing Director or Managing Directors and Visiting
Agent or Agents of the Company for such time and on such terms as the Directors may determine or fix by
agreement with the person or persons apﬁointed to the office, and they may from time to time revoke such
appointment and appeint another or other Managing Director or Managing Directors, and the Directors may devolve
on the Managing Director or Managing Directors all or any duties and powers that might be devolved on any Manager
of the Company. If any Direotor shall be called upon to perform any extra services, the Directors may arrange with
such Director for.such‘special remuneration for such services, either by way of salary, commission, or the payment of

a lump sum of money, as they shall think fit. . Do :
82, Appointment of Successors to Directors.—The General Meeting at which Directors retire or ought to retire

gy rotation shall appoint successors to them, and in default thereof such successors may be appointed at a subsequent
e i .

neral Meeting. ) . .
83. Board may fill up Vacancies and add to their Number.—The Board shall have power 3t any time from

time to time before the first Ordinary Meeting, to supply any vacancies in their number arising from death, resignation,
or otherise. . : - . e
. 84, Duration of Ofiice of Directors appointed to Vacancy.—Any casual vacancy occurring in the number of
Directors subsequent to first Ordinary Meeting may be filled up by the Directors, but any person so chosen shall retain
his office so long only as the vacating Director would have retained the same if no vacancy had occurred. 5
85. One to retire Annually.—At the second Ordinary General Meeting, and at the Ordinary Greneral Meeting -
in every subsequent year one of the Directors for the time being shall retire from office as provided in clause 88, de¥
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86. Hetiring Directors how determined. ~Thg Direetors to retire from office at the sccond and third Ordinary
_General Meeting shall, unless the Directors otherwise arringe among themselves, v deternuned by ballot in every
_subsequent year ; the Directors to retire shall be those who have been longest in ollice. .

87. . Retiring Direciors eligible for Re-election.—Retiring Directorgshall Le cligible for re-electivn. .

. 88. . Decision of Question a8 to Retirement.—In case any question shal] arise as to which of the Directors who have
been the ﬂax}:é time in office shall retire, the same shall be decided by the Direetors by ballot. - .

. 89, Number of Directors how increased or reduced.—The Directors, subject to the appraval of a General
Mee’t:mg, may from time to time atany time subsequent to the second Ordinary Mecting increase or reduce the pumber
of Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced number
is to go out of office. . . . )

90. If Election not made, Retiring Directors to continue until next Meeting.~1£ at any mecjing at which an election

of a Director ought to take place, the place of the retiring Director is not filled up, the retiring Director may continue
in office until the first Ordinary Meeting in the next year, and so on from meeting to meeting until his place is filled up,
unless it shall be determined at such meeting to reduce the number of Directors.

. 91. Resignation of Directovs.—A Director may at any time give notice in writing of his intention to resign by
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation at
a meeting of the Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall
become vacant. .

92.. When Officé of Director to be vacated—The Office of Director shall be vacated— .
(a) 1f he accepts or holds any office or place of profit other than Manuging Director, Visiting Agent, or
Secretary under the Company.
(b) If he becomes bankrupt or insélvent, or suspends payment, ot files u pétition for the liguidation of
his affairs, or compounds with his creditors.
¢) If by reason of mental or bodily infirmity he becomes incapable of acting.
d) If he ceases to hold the required number of shares to qualify him for the office.
e) If he i3 concerned or participates in the profits of any contract with, ur work done for, the &ompany.
Exceptions—But the above yules shall be subject to the fellowing ¢xceptivns :—Thut no Director shall vacate
his office by reason of his being a member of any corporation, company. ot firm which has vutered into any contract
with, or done any work for, the Company, of which he is a Director, or by his being agent, or secrotary, or solicitor, or
by his being a member of a firm who are agguts or secretaries or solicitors of the Company ; nevertheless he shall not
vote in respect of any contract, work, or business in which he'may be personally intcrestedd.
Liow Directors removed: and Successors appointed.—The Company may, by a special rosolttion, remove any
" Director before the expiration of his period of office, and may, by au ordinary resolution, appoint another person in his
stead, and the Director so appointed shall hold office only during such time as the Dircetor in whose place he is

appointed would have held the same if he had not been removed. .

94. Indemnity to Directors dnd othera for their own acts und for the acts of othrrs.—Every Director or officer
and his heirs, exesutors, and administrators shall be indemnified by the Company from all losses and expenses incorred
by him respectively in or about the discharge of his respective dutics, except such as happen from his respective wilful
acts or defaults, and no Director or officer, nor the heirs, executors, or administrutors of any Director or officer, sball
be liable for any other Director or officer, or for joining in any receipt or other acts of contormity; or for any loss or
expense happening to the Company by the insafficiency or deficiency of title t any proporty acyuired for or on behalf
of the Company, or for the insufficiency or@eficiency of any security in or upon which any of the moneys of the
Company shall be invested, or for any loss or damage arising from the bankruptey. insulvency, or tortuous act of any -
person with wHom any moneys, securities, or effects shall be deposited, or for uny other loss, damage, or misfortune
whatsoever which shall happen in the execution of the duties of his respective oflice. or in relation thereto, unless the
same happen through his own wilful act or default. )

: 95. No Contribution to be required from Directors beyond amount, if uny, unpatil on their Shares—~No contribution
shall be required from any present or past Director or Manager, exceeding the amount, if any, unpaid on the shares in

respect of which he is liable as a present or past Shareholder. .

PowERS oF Dikecrors.

96, Powers of Directors.—The business of the Company shall be managded by the Dircctors either by themselves
or through the Managing Divector, or by an agent or agents, secretary or sceretarics of the Company, in such manner
as the Directors shall determine ; and the Directors shall pay out of the funds of the Company all costs sud expenses,
as well preliminary or otherwise, paid or incurred in and about the formation and the registration of the Company,
and in connection with the placing of the shares of the Company.

.97. . The Directors shall carry on the business of the Company in such manner as they may think most expedient, -

and in addition.to the powers and authorities by any Ordinance or by these presents expresshy conferred on them, they
may exercise all such powers, give all such consents, make all such armngements. appoint sl such agbats,

. secretaries, treasurers, accountants, and qther officers, clerks, assistants, artizans. and workers, and. generally dom
such acts and things as are or shall be by any Ordinance and.by these presents dirceted and authorized to be exercised,
given, made, & done by the Company, and are not by any Ordinance or by these presents required 1o be exercised or
done i)y the Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these
presents, and to such regulations and provisions (if any) as may from tiwe to time he preseribed by the Company in
General Meeting, but no regalations made by the Company in Gencral Meeting shall invalidate any prior act of the

. Board which would have been valid if such regulation had not been made. The generality of the powers conferred
by any, clause in these presents on the Directors shall not be taken to be limited by any clause conferring any special
or expressed power. ‘ . :

. 98. The Directors shall have power to make, and may make such regulagions for the management of the

- business.and property of the Company as they may from time to time think proper, and for that purpose may appoint

“such managers, agents, secretaries, officers, clerks, and servants for such period or periods, ‘and with such remuner-
* ntion, and at such salaries, and upon such lerms and conditions as they may consider advisable, and may sny the
expenses occasioned therei)y out of the funds of the Oomgany. and may from timo to time remove or suspend all or
sny of the managers, agents, officers, clerks, or servants for such reasons as they may think proper and advisable,

* - enid without assigning any ocause, ’ .

%" 3 o v8% The Directors shall have power to open from time to timo on bohalf of the Company any account or
: f“‘;m*‘«‘ with-snch bank or banks as they may select or appoint ; and also, by such signatures as they may appoint, to
A {fN};‘.@@% endorse, aud sign cheques, bills of exchange, aud promisnry notes, hills of lading, receipts,

- -ooniraote; 0 imente, and other documents on behalf and for the purpose of the Company, also proxy or proxies

s

. e - oberDifsctorashall also have power t0 appoint an agent or secretary. or agents or secretaries, and to enter
) ﬁgg:gg:g;ﬁﬁm_;‘;n?”t’?“’memwith, also to appo?xft a proctor or proctors, attorney or attorneys. and whatever -
; Y may consider necessary to assist in carrying on the business of the Company, and from time ta-time ©

)
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to revoke such appointment. They shall from time to $ime determine as they shall see fit the duties of ilie agent
or secretary, or agents or secretaries, and of the Managing Directors and other officers, and may delegate to kim or
them all or any of the powers hereby made excerciseable by the Directors, except thos¢ relating to rhares, and any
others as to w{ich special provisions inconsistent with such delegation are hercin contained, and they shall have power
to fix the remuneration of such agent or secretary, or agents or secretaries, and Managing Director and other cficers,
They shall not, however, be entitled to delegate any powers of borrowing or charging the property of the Company
to any agent of the Company or other person, except by instrument in writing, which shall specifically state the
extent to which such powers may be used by the person or persons to whom they are so delegated, and the conditions
. under which they may be useg ; and such limitations and conditions shall be an essential part of the poweis so
delegated, and compliante therewith shall be a condition precedent to the exercise of these powers, The Directors
sll;al also have the power to bring or defend any action, suit, prosecution, or other legal proceedings in the name of
the Company. : .

1({)1. yIt shall be'lawful for the Directors. if authorized so to do by the Shareholders in General Meeting,
to arrange terms for the amalgamation of the Company with any other Cumpany or individnal or individuals, or for:
the sale or disposnl of the business, estates, and effects of the Company or any-part thereof, respectively, to any
Company or person, upon such terms and in such manner as the Directors shall think fit, and the Directors shall have
power to do all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect
go far as a resolution or special resolution of the,Company is not by law necessary for such purpose, and in- cage any
terms so arranged by the Directors include or make necessary the dissplution of the Company, the Company shall
thereupon be dissolved, ’ , .

102. The Directors shall exercise in the name and on behalf of the Company all such-powers of the Company
as are not expressly required®o be exercised by the Company.in General Meeting. e .

L 4

. PROCEEDINGS OF -DIRECTORS,

103. Moeetings of Directors.~The Directors may neet for the despatch of business, adjourn, and otherwise
regulate their meetings as they may think fit, and determine the- quorum necessary for the transaction of business.
Until otherwise determined, two Directors shall be a querum. °~ ' ' -

B 104. A4 Director May summon Mesting of Directors.—A Director may at any time summon a meeting of

irectors. -t ‘

105. Who is to preside at Meetings of Board.—The Board may®elect a Chairman of their meetings, and
determine the period for which he is to hold office, and all meetings of the Directors shall be presided over by
the Chairman if one has been elscted and if presemt, but if there be a vacancy in the office of Chinirman, or if at any
meeting of Directors the Chairman be not, present at the time appointed for helding the same, then and in that
case the Directors present shall choose one of their number to be ‘Chairman of such meeting.

. 106. Questions at Meetings how decided.— Any question which shall avise at any meeting of the Directors shall_
be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote
in addition to his vote as a Director.

107.  Board may appoint Commitices.~~The Board may delegate any of their powers to commrittees consisting of”

. such member or members of their body as the Board think fis, and they may from time to time revoke and discharge

any such commitiee either wholly orin part,and either as tv persons or purposes, but eyery committee so formed shn[fl,
in exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All°
acts done by any such commitie, in conformity with such regulations and in the fulfilment of the purposeg of their
appaintment, but not otherwise. shall have the like force and effect as if done by the Board.

108. Aects of Board or Committees valid notwithstanding informal appointment.~The acts of the Board and of
any committees appointed by the Board shall, notwithstanding any vaczancy in the Board or Committee, or, defect in
the~'appointment of any Director or of any member of the Committee, be as valid as if no snch vacancy or defect had
existed, and as if every person had been duly appointed, provided the same be done before the discovery of the defect.

+109. Regulation of Proceedings of Commatices—The meetings and proceedings of snch Commiitees shall be ~

governed by the provisions herein contaihed for regulating the meetings and proceedings of Directors, so far as the
same are applicable tbereto, and be not superseded by the express terms of the appointment of such commitiee
respectively or an'y regulation imposed by the Board.
. 110.  Resolution in Writing by all the Directors as valid as if passed at @ Meeting of Directors.—A. resolution in
writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors
duly called and constituted. . .

111. Minutes of Proceedings of the Company and the Directors to be recorded.—The Directors shall cause -
Minutes to be made in books to be provided for the purpose of the following matters, vide licet :— - .

(a) Of all appointments of officers and commjttees made by the Directors. o
(5) Of the names of the Directors present at each meeting of the Directors, and of the members of the
Committee appointed by the Board present at each meeting of the Committee.
* (¢) Of the proceedings of all General Meetings. : - .
d) Qf the proceedings of all meetings of the Directors and of the committees appointed hy the Board. .

112. Signature of Minutesof Proceedinys and effect thereof —All such Minutes shall be signed by the person or
one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Comnritiee
Meeting at which the business minuted shall bave been transacted, or by the person or one of the persons who shall |
preside as Chpirman at the next ensuing General Meeting, or Board Meeting, or Commitiee Meeting, respectively ; and
all Minutes purporting to have been rigned by any Chairman of any General Meeting, Board Meeting, or Committee
Meeting, respectively, shall, for all purposes whatsoever, be primd facie evidence of the actual and regular passing of the
resolutions, and the actual and Tegular tri¥saction or occurrence of the proceedings and other matters purporting
to be so recorded, and of the regularity of the meeting at which £he sime shall appear to have taken pldce, and of the
Chairmanship and signature of the person appearing to have signed as Chairman. - . .

113. The use of the Seal.—The seal of the Company shall not be used or affixed to any deed or instrument
exsept in the presence of two or more of the Directors, who shall attest the sealing thereof.

ACCOUNTS.

114, What Accounts to be kept.—The agent or secretary or the agents or secretaries for the time being, or if
there be no agent or secretary or agenis or secrefaries, the Directors shall cause true accounts to be kept of the paid
up capital for the time being ‘of the Company, and of all sums of money received and expended by the Company,
and of. the matters in respect of whiclk such receipis-and expenditure take place, and of the assets, credits, and
liabilities of the Company, and generally of all its commercial, financial, and other affairs, transactions, and engage-

-ments, and of all other matters necessary for showing the true financial state and condition of the Company, and the
accounts shall be kept in such books and in such a manner at the registered office of the Company as the Directors

think fit,

‘D3
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115. "Aoéount; hot and when open to Inspection.—The Directors shall from time to time determine whether,
and to what extent, and at what times and places, and under what conditions or regulations, the accounts and books
ion of the Shareholders, and no Shareholder shall

of the Company or of any of them shall be open to the inspecti
have any right of inspecting any account, or book, or document of the Company except as conferred by the staiutes
or authorized by the Directors, or by a resolution of the Compsiny in General Meeting. .

’ 116. Statement of A ts and Balance Sheet to be furnished to General Meeting.—At the Ordinary General
Meeting in everygear the Directors shall Jay before the Company a statement of the income and expenditure and a
balance sheet containing a swunmary, of the property and liabilities of the Company made up to the end of the

previous year. - » .

. 117.  Report to- accompany Statemeni—Every such statement shall be accompanied by a report as to the state

and condition of the Cotapany, and as to the amount which they recormmend to be paid out of the profits by way of
ed by the Directors.

dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be sign
118. Copy of Balance Sheet to be sent to Shareholders.—A printed copy of such balance sheet shall,-at least

beven days previous to such meeting, be delivered at or posted to the registered address of evry Shareholder.

*

. Divipenps, BoNus, AND Reserve Fuwo. .
119. Declaration of Dividend.—The’ Directors may, with the sanction of the Company in General Meeting
from time to time declare a dividend to be paid to the Shareholders “ii proportion to their shares, but no dividend

shall be payable excezt out of net profits.  * . - ) .
120, Interim Dividend.—The Directors may, if they'think fit, determine on and declare an interim dividend or
dividends to be paid to the Shareholders on account and jin anticipation of the dividend an the then current year.

121, Reserve Fund. —Previotsly to the Directors recommending any dividend, they may set aside out of the
profits of the Company such a sum as they think groper as a Reserve Fund, and shall invest the same in such _
securities they shall think fit, or place the same in fixed ‘deposi} in sny bank or banks. ® ’ o
. 122, « Application thereof —The Directors may from time to time apply sach portion as they think fit of the
reserve fund to meet contingencies, or for equalizing dividends, or for working the business of the Gompany, or for
repairing, or maintaining, or extending the buildings and premises, or for the repair or remewal, or extension of the

operty or plant connected with the busineas of the Company or any part thereof, or for dhy other purposes of the

T
5ompany which they from time to time degm’ expedient. - .
123, Unpaid Interest or Dividend not to bear Interest.~No unpaid interest or dividend shall ever bear interest

against the Company. . .
" 124, No Shareholder to receive Dividend whils Debt due-to Company.—No Shareholder shall be entitled to receive
‘payment of any dividend in respect of his share or shares whilst any moneys may be due or owing from him (whether

alone or jointly with any other person) to the Company in respect of such share or shares or otherwise howsoever.
125. Directors may deduct Debt from the Dvidend.— Directors may deduct from the dividend payable to
any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company,
‘and notwithstanding such sums shall not be payable until after the date when such dividend is payable. ‘
126, Noticeof Dividend ; Forfeiture of unclaimed Dividend.—Notice of all interest or dividend to become payable

shall be given to each Sharsholder entitled thereto, and all interest or dividend unclaimed by any Shareholder for

-three years after notice thereof is given may be forfeited by a resolution of the Board.of Directors for the benefit

of the Compm}.y, and if the Directors think fit tnay be applied in augmentation of the reserve fund.
. 127, Shares held by a Firm.—Every dividend or bonus payable in respect of any share held by a firm may be
plz:idﬁto, and an’ effectual receipt given by, any pariner of sach firm or agent duly anthorized to sign the name of
the firm, : . ¢ '

- 128, Joint-holders other than Firm.—~Every dividend or bonus payable in respect of any share held by several
persons joinily other than a firm may be paid to, and an effectual receipt given by, any one of snch persons. -t

Avupir. s
y !md the

) 129, .Accounis io be audited.—The accounts of the Company shall, from time to time: be examined
correctness of the balance sheet ascertained by one or more Aunditor or Auditors. . .
130. Qualifloation of Auditors.—No person shall be eligible as an auditor who is interested otherwise than as a
Bhareholder in any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be’
a Shareholder of the Company, and no Director or officer of the Company shall during his continuance in office be .

eligible as an guditor, , .
131. Appointment and Retirement of Auditors.—The Directors hall appoint the first Auditors of the Company
and fix their remuneration and all future Auditors, except as is hereinafter mentioned, shall be appointed at the first

Ordinary General Meeting,of the Company in each year by the Shareholders present thereat, and shall hold their
office only until the first Ordinary General Meeting after their respective appointments, or until otherwise ordered by

& General Moeting, . .

132, Retiring Auditors eligible for Re-election.—Retiring Auditors shall be eligible for re-election.

183. Remunsration of Auditors—The remuneration of the auditors other than the first shall be fixed by the .
Company in General Meeting, and this remuneration may from time time be varied by a General Meeting. .
<, 184, Casual vacancy in number of Auditors how filled up.—If any vacancy that may occur in the office of
Auditors shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the Direotots

* shall (subject to the approval of the next Ordinary General Meeting) filll up the vacancy by the apppintment of &.

person who shall hold the office until such Meeting. . . o
. 138, Duty of Auditors.~Every. Auditor shall be suﬁplied with a copy of the balance sheet intended to be laid.

befére the next Ordinary General Meeting, and it shall be his duty to exar¥e the sam with the accounts and vouchers -
-relating thereto, and to report thereon to the Meeting, generally or specially, as he may think fit. )
%36. ny's Accounts to bs open to Auditors for Audit.—All accounts, books, and documents whatsoever of

Cam, ) Aud 1
the Company lhaﬁa at all fimes be open to the Auditors for the purpose of audit.

NoTicEs.

2o, X871, Notices how quthenticated.~—Notices from the Company may be authenticated bgthe signature (printed or
3 the-agent of secretary, agents or secretaries, or other persons appointed by the Board to do =o. .
S8 Shimeholder fo Register Adgress~Every Shareholder shall give an address in Ceylon, which shall be -
" Wk hig place of .abode, and shall be registered as such in the books, gf the Company. )
sending'y - SermosiafNatices— A notice may be served by the Company upoll any Shareholder, either personally or by -
3 aid letter addressed to such Shareholder at his registered address or place of abode; and -

B Pl %g‘h'bmm DT
aNY DOotice 30 REM 6 Lokt P Lo .
o sugh Mﬁ:&_‘m*},‘;ﬁ%&&mm to be well served for all purposes, notwithstanding that the Shareholder to whom'
"% Yo the agent Or‘lé&eaf’%?aemi wnless and until his executors or administrators shall have given to the Directors-ox
e <Y 9% agents ov searetaries of the Company their own or some other address. -
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140. Notice to Joini-holders -of Skares other than a Firm.—All potices directed to be given -to Shareholder
shall, with respect to ariy share to which persons are jointly entitled other than a firm, be given to whichever of such
pgrsolils il:all'le?ed first in the register of Shareholders, and notice so given shall be sufficient notice to all thé holders
of such s :

14). Date and Proof of Service—Any notice if served by post shall be deemed to have been served on the day
on which tbe letter containing the same would in ordinary course of post have been delivered at its address, and in
proving such service it shall be sufficient to prove that the letter containing the notice was properly addressed and pub
into a post office or post box,and the entry in the Company’s books of the leaving or sending by poSt of any notice at
or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary. )

142. Non-Resident Shareholders must Register Addresses in Ceybon.—Every Shareholder residing out of Ceylon .
shall name and register in the books of the Company an address within Ceylon at which all notices shall be served
upon him, and all notices gerved at such address shall be deemed to be well served. If he shall not have named and
rogistered such an a&dregs be shall not be entifled to any notices. .

s ° ARBIT®ATION.

143. Directots.may réfer Disputes to Arbitration~~Whenever any question or other matter whatsoever arises
* - in dispute between the Company aiid any other Company or person, the same may be referred by the Directors to
arbitration. .

- - EvViDENCE.

144, Evidewce in action by Company against Shareholders.—On the trial or hearing of any action or suit brought
" or inséityted by the Company against any Shareholder or his representatives to recover any debt or money claimed to
be due to the Company in respett of his shares, it shall be sufficient to prove that the name of the defendant is or
was when the claim arose on the register of Shareholders of the Company as a holder of the number of shares in
respect of which such claim is made, and that the amount claimed is not entered as paid in the hgoks«of the Company; -
and it skall not be necessary to prové the registration of the Company, nor the appointment of the Directors who
made any call, nor that a quorum of Directors was present at.the Board at which any call’ was made, nor that the
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but the
proof of the matters afortsaid shall be conclusive evidence of the debt.

. PROVISION RELATIVE TO WINDING DUP OR DISSOLUTION or THE COMPANY,

145, Purchase of Company's Property by Shareholders—Any Shareholder, whether a Director or not, or
whether alone or jointly with*any other Shareholder or Diréetor, and any person not a Shareholder, may become the
purchaser of the property of the Compaxly or any part thereof in the event of a winding up or a dissolution, or 4t any
other time ‘when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under

_ the powers hereby or under the Ordinance conferred upon them.

In witness wherepf the Subseribers to the Memorandum of Association have hereto set and subscribed their
_names this Fifteenth day of October, One thousand Eight hundred and Ninety-five.

*F. MACINDOE.
G. J, JAMESON. |
By his attorney F. MacINDOE.

E. R. WaLDOCE. '
"H. M. WaLpoCE.

F. M. Dawson.

. *F. A, FAIRLIE.

" By his attorney J. N. CAMPBELL.
J. N, CAMPBELL.

‘Witness to the above signatures : L
V.-A. Juwrivus, Colombo, Solicitor. *

Tl
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MEMORANDUM OF ASSOCIATION OF THE CEYLON HILLS TEA ESTATES COMPANY, LIMITED.

1. The name of the Company is “The Ceylon Hills Tea Estates Company, Limited.”
2. The registered office of the Cqmpaxiy is to be est:i\lalished'iu Colombo, ¢ eylon.

. 3. 'The objects for which the-Company is established are— - .

. (1) To purchase or otherwise acquire the %Egenhuish estaté in Lower Dik.oya, and the Gallawatte
Laxa e, and Ella-oya estates i wer Maskeliys, orany one or mgre of them, or any part
or parts thereof. S

(2) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or any
share or shares thereof. and any buildings, machinery, implements, tools, live and dead stock, -
stores, effects, and other property, real or personal, movable or immovablg, of any kind, and an
rights, easements, patents, licenses, or privileges in Ceylon or elsswhere (idcluding the benefit

. of any trademark or trade secret*which may be thought necessary, or convenient for the purhose of
the Company’s business), and to erect, construct, maintain, or alter any buildings, machinery,
plant, roads, ways, or other works, or methods of communication. e

(3)- To engage, employ, maintain, provide for, and dismiss superintendents, managers, clerks, coolies,
- and other labourers and servants, and to remunerate any such at such rate as shall he thought fit;
and to grant pensions or gratuities to any such, or the widow- or children of any such.

(4) To clear, open, plant, cultivate, and improve the said estates or any portions thereof, and any other
land or lands that may be purchased, leased, or otherwise acquired by the Company in Ceylon or
elsewhere, or portions thereof as a teh estate or tea estates, or with any otherproducts, trees,
plants, or crpps that nray be approved by the Company. .

To otherwige improve and develop the same.

(5) To prepare, manufacture, treat, and raake marketable: tea, and (or) other crops or produce, and to
. sell, ship, and dispose of such tea crops and produce, either raw or manufactured, at.such times
ahd places, and in such’manner as shall be deemed expedient.

(8) To purchase tea leaf and (or) other raw products for manufacture, manipulation, ahd sale, and to
manufacturg, manipulate, and sell the same. ) -

(7) To carry on the bug.inesg of mannfacture.rs, growers, planters, and -exporters of tea and other
produgjs in all their-branches,.on behalf of the Company, or a8 agents for others,and on com-
mission or otherwise. _ .

(8) To establish and maintain in the United Kjngdom, in Ceylon, or elsewhere, stores, shops, places for
. the sale of tea, coffep, cgcoa, and other articles of food, drink, or refreshment, wholesale or retail.

.9 To establish in.any part or paris of the world agencies for carrying on or developing the business of
® the Company or any braach thertof. e - e piog

(10) To let, Jease, exchange, or mortgage the Company’s lands, buildings, or other property or any part
or paris thereof, whether in consideration of rents, money, or securities for money, shares, deben-
tures, or securities in.any other Company, or for any other consideration, and otherwise’ to trad
in, dispose of, or deal with the same or any part thereof. . :

(11) To borrow or receive on logn money for the purposes of the Company upon the security of cash

: oredit bonids or of hypothecations or morigages of the Company’s property, or any part’ or %a:u
thereof, or otherwise, as shall be thought most expedient, and in particular by the issue of deben-
tures, debenture stock or bonds to heawer, or otherwise, either charged upon all or any partof the
Cﬁ)mpany’s present or future property (including uncalled capisal), or not so charged, ss shall be
thought best.

(12) To draw, make; accept, and ,pndorse-bills of exchange, notes, and other negotiable instruments for’
"~ the purposes of the Company. ) . .

(13) To unite, co-uperate, amalgamate, or enter into partnership or any arrangements for sharing profits
’ or thion of interests, or any other arrangement with any person or persons, Company or Com-
Ea.uieg already engaged in or hereafter to beeestablished for the purppse of carrying on any
usiness having objects wholly or in part, similar or analogous, or subsidiary to those of the Com-
gany or {o any of them, or cagable of being conducted so as to benefit this Compan{l, either
irectly of indirdetly, and to sabsoribe for or otherwise acquire for the benefit and in the name
of the Company or otherwise, and pay for in any manner that may be dgreed upon, either in
money, or in shares, or bonds, or otherwise, and to hold any shares, stock, or other interest in
any such Company, and to promote the formation of any such Company. " .
((14) '1_‘8 amsalgamate with any other Company baving objects gltogether or in part similar to this

- ompany. . .

I'oacquire by purchase in money, shares, bonds, or otherwise, and nndertake all or any part of the
budiness, property, assets, and liabilities of, any person or persons, Company or Companies

@Eying on any business in Ceylon or elsewhere, which this Company is authorized to carry on,
easad of property suitable for the purposes of this Company. .

;;&rogerty, business, or undertaking of the Company or any part or parts thereof for snch .
uon a8 the Company shall think fit, and in particular for shares, stocks, debentures, or
i of sy other Company. - .
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(17) To procure the Company to be registered or incorporated in Ceylon, and if and when necessary

elsewhere. .
(18). To do all guch other things as are incidental or conducive to the attainment of the above object

or any of ther, -
4. The liability of the Shareholders is limited. _
*_ B, The nominal cap_i.tal of the Company is one million rupees, divided into ten thousand shares of ome
hundred rupees each (of which three hundred and twenty-five thousand rupees are now called up), with power to
increase or reduce the capital. . _ . . - "
In case the Company shall increase its capital by the issue of new.shares, such shares may be issued upon the
terms specified in the Articles of Association for the time being of tke Company.

We, the several persons whose names and add@sses are subscribed, are desirons of being formed into a
Company in accordasce with this Memorandum' of «AsSociation, and we respectively agree to take the number of

ghares in th_e capital of the Company set opposite our respective names :— L
Names and Addresses of Subscribers. ¢ Number of Shares taken
. ) _ by each Subscriber.
V. A. Jurivs, Colombo  * o - One
‘W. B. K1nGsBURY, Colombo ) ‘ W'+ One
Hexry Bois, Colombo o " w:” - One
G. W. Canrvon, Colombo T e " e + One, .
GILBERT F. TRAILL, Colombo ... LA . ° One
W. W, KeEnny, Colambo - * . One .
F. B. RasaLeicH, Colombo . One

Witness to the above signatures :

Frank LiescHING, . .
Proctor, Supreme Court, Colombo.

Dated the 23rd day of October, 1895.
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ARTICLES OF ASSOCIATION OF THE CEYLON HILLS TEA ESTATES
' COMPANY, LIMITED. o

- THE regulations contained in the Table C in the Schedule annexed to “ The Joint Stock Companies’ Ordinanee,
1861, shall not apply to this Company, which shall be governéd by the regulations contained in these Articles, but
- subject to repeal, addition, or alteration by special resolution. : .

The Company may, by special resolution, alter and gake provisions instead of, or in addition to, any of the
_regulations of the Company, whether comtained and comp¥d, in these Articles or not. :

-

INTERPRETATION CLAUSE. - *

1, In the interpretation of these presents the following words and expressions shall have the following mean-
ings, unless such meanings be inconsistent with, or repugnant to, the subject or context :— .

The word * Company " means *“ The Ceylon Hills Tea Estates Company, Limited,” incorporated or established
by-or under the Memorandum of Association fo which these Articles are attached.

“ The Ordinance” means and includes “ The Joint Stock Companies’ Ordinance, 1861,” and every other
Ordinance from time to time in force concerning Joint Stock Companies which may apply to the €ompany.

“ These presents ” means and includes the Memoranduny of Association and the Articles of Association of the
Company from time to {jme in force. - -
o “Capital” means the capital for the time being raised or anthorized to be raised for the purposes of the

ompany. . N :
R Shares” means the shares from time to time igto which the"capital of the Company may be divided.

“ Shareholder” means a Shareholder of the Company. .

“ Presence or present ” at a meeting means presence or present; personally or by proxy. .

“Directors” means the Directors for the time being of the Company or (as the caso may be) the Directors
assembled at a Board. :

“Board ” means & meeting of the Directors or (as the context may require) the Directors assembled at a Board
meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.

“ Persons "' means partnerships, associations, corporations, companies, unincorporated or corporated by Ordi-
nance and registration, as well as individuals.

#Office ” nleans the registered office for the time being of the Company.

% Seal” means the common seal for the time being of the Company.

4 Month ” means a calendar month, ’ d

“ Writing " mears printed matter or print as well as writing. .
‘Words importing the gingular number only include the plural, and vide versd.
Words importing the Masouline gender only include the.feminine, and vice versd.

-

BuUsINESs. o .

2. The Company may proceed to carry ont the objects for which it is established, and to employ and apply its
capital as soon after the registration of the OOm&azéy as the Directors in their discretion shall think fit ; and, if the
wfole of the shares shall not have been subscribed, applied for, or allotted,es soon as, in the judgment of the
Directors, 4 sufficient number of shares shall have been subsoribed or applied for.

3. The business of the Company shall be carried on by, or under the management or direction of, the Directors,
and subject only to the control of Greneral Meetings, in accordance with these presents, )

CAPITAL, .

4. The Company may make arrangements on the issue of shares for a difference between the holders of such
ghares in the mmount of calls to be paid and the time of payment of such calls.

- 5.’ If by the conditions of allotment of any share the whole or part of the amount thereof shall be payable by
instalments, every such instalment shall, when due, be paid to the Company By’ the holder of the shares.

8, The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase
the capital of the Company by the creation of new shares, of such amounts per share and in the aggregate as such
resolution shall direct ; and they shall have power to add to such new shares such an amount of premium as may be
congidered expedient. . . e . . .

. 7. 'The new shares shall be issued upon such terms and conditions, and with such rights and privileges annexed -
thereto, #s the General Meeting resolving on the creation thereof, or any other General Meeting of the Company, shall
direct, and if no direction be given as the Direstors shall dete.rmine? and in particular such shares may be issued with

- a preferential or qualified right to the dividends and in the distribution of assets’of the Company, and with a spacial
or without any right of voting. . : - . )

+ - .8, Bubject to any direction to the contrary that may be given by the meeting that sanctions the inorease of
oapital, all new.sharesshall be offered to the Shareholders in proportion to the existing shares held by them, and snch
oirer shall be' made by notice specifying the number of shares to which the Shareholder is entitled, and limiting a time

- within which the offer, if not accepted, will be deemed to be declined, and after the exgiration JF such time, or on
: “thie reoet&eof an intimation from the Shareholder to whom such notice is given that he declines to accept the shires

same shall be disposed of in such manner as the Directors may determine. Provided that the Directors -
hsir discretion, allot such new shares or any portion, of them to the vendor or vendors of any estates or lands
nired by the dompnny in payment of the whole or any pari of the purchase price of any such estates or
phat without offering the: so allotted to the Shareholders. ’
90 far as otherwise provided by the conditions of issue or by these presents, any capital raised by
015 of ney ¥ thall be eonsidered part of she original eapital, and shall be subjest to the same provisions
i wptots with refarence to -the payments of allotment money, calls and instalments, transfer, transmission,
i 10 e Syrendor, and othetwise, as if it had formed part of the original capital.

o e T mfyhmm, and with like sanction, reduce the capital of the Company.

-
.
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SHARES, -

11.° The shares, except when otherwise provided, shall be alloted at the discretion’ of, and by the Directors,
who may from time to time issue any unissued shares, and may add to such shares such an amount of premium as
they eousider proper. ' . '

12, Every person taking any share in the Company shall testify his acceptance thereof by writing under his
hand in such form as the Company may from time to time direct. .

13, Shares may be registered in the name of a firm, and any partner of the firm or agent duly authorized-to
gign the nams of the firm shall be entitled to vote and to give proxies. : -

14. Shares may be registered in the name of two of more persons not in partnership.

15. Any ome of the joint-bolders of a share other than a firm may give effectual receipts for any dividends
payable in respeot of such share ; but the Shareholder whose name stands first on the register, and no other, shall be
entitled to the right of voting and of giving proxies, and all ¢ther advantages conferred on a sole Shareholder.

16. In case of the death of any one or more'of the joint-holders of any shares, the survivor or survivors shall
be the only person or persons recoguized by the Companyas having any title to, or interest in, such shares.

: 17." The Company shall not be bound to recogmze (even though having notice of) any contingent, future,
partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any
share, except any absolute right thereto in the person from iime to time registered as the holder thereof, and except
also the right of any person undet clause 34 to becoms a Sharsholder in respect of any share. '

18. " Bvery Shareholder shall be entitled to a certificate or eertificates under the common seal of the Compény,

~ specifying the share or shares held by him, and the amount paid thereon.

If any certificate be worn out or defaced, then; upon production thereof to the Direttors, they may order
the same to be cancelled and mAy issue a new certificate in lieu thereof ; and if any certificate be lost or destroyed,
then npon proof thereof to the satiefaction of the Directors, and on such indemnity as the Directors,deem adequate
being given, a new certificate in lien thereof shall be given to the person entitled to such lost or destroyed ce;tig‘cate.
A sum of fifyy cents shall be payable for such new cerfificate, * .

20. The certificate of shaves registered in the name of two or move persons not a firm shall be delivered to the

person first-named on the register.
Tle Directors may, if they think fit, receive from any of the Shareholders willing to advance the same,all

" or any part of the moneys due upon their respective shares beyond the sums actnally called up, and upon the moneys

5o paid in advance, or,so much thereof as from time to time exceeds the amount of the calls then made upon the
shares in respect of which such advance has been made, the Company shall. pay interest at such rate as the Share-
holders paying such sum in advance and. the Directors agres upon, o . .

Carrs.

22. The Directors may from time to time make such calls as they think fit upon the Shareholdersin respect of
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that
two months’ notice at least shall be.given to the Shareholders of the time and place appointed for payment of each
call ; and each Shareholder shall pay the amount of every call so made to the person and at the time and place
appointed by the Directors. If any Shareholder fail to pay the amount of any call due by him on or before the day
appointed for payment thereof, he shall be liable to pay interest for the same at, the rate Jf nine per centum per anuum
from the day appointed ¥or the payment thereof to the time of actual payment. LX)

23. A call shall be deemed to have beén made at the time when the resolution of the Directors authorizing

the call was passeds : R
24. The Directors ghall have power in their absolute discretion to give time to any one or more Shareholder

or Shareholders, exclusive of the others, for payment of any call or part thereof, on snch ferms as the Directors may
determine. But no Shareholder shall be entitled to any snch extension except s a matter of grace or favour.

25. The Directors may at their discretion receive from &ny of the Sharehoiders willing to advance the same,
and npon such terms as they think fit, all or any part of the moneys due upon their respeciive shares beyond the sums
actually called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and ak
any time- thereafter exceeds the amount of the calls then made upon, and due in respeci of the shares in respect of
which sum advances have been made; the Board may pay or allow interest at such rate as the Shareholders paying
such sums in advance and the Directors may agree npon, not exceeding however six per centum per annam.

. TRANSFER OF SHARES.

26. Subject to the restriction of these Articles, any Shareholder may transfer all or any offhis shares by
instrament in writing. N . ) : T . -

27. No transfer of shares shall be made to an infant or person of unsound mind. . : -

28. The Company sball keep a book or baoks, to be called “The Regisier of Transfers,” in which shall be
entered the particulars of every irahsfeMor transmission of any share. - - )

29, ‘T'he Board may at their own absolute and uncontrolled discretion decline to tegister any transfer of shares
by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien or otherwise, or in
case of shares not fully paid up, to any pérson not approved by them ; and in no case shall a Shareholder or proposed
transferee be entitled to require the Directors tozstate the reason of their refusal fo register,.but their declinature
shall be absolute. * . : .

30. Every instrument of transfer must be left at the office of the Company io, be registered, accompanied by
gsuch evidence as the Directors may reasonably require to prove the title of the transferror, and a foe of two rupees
and fifty cents, or such other sum as the Dircetors shall from time to time determine, must bg paid to the Company
for the registration of every such transfer, npon payment whereof the Directors, subject to the powers vesteﬁl in them
by Articles 29 and 31, shall register the trandferee as a Shareholder and retfain the instrument .of trg,ngfer.

81. The Directors may, by such means as they shall deem expedient, authorize the registration of transferees

_as Shareholders without the necessity of any meeting of the Directors for thag purpose.

32. In no case shall the Directors be bound to inquire into the validi?y, legal effect, or genuineness of any
instrument of transfer groduced by a person claiming a trausfer of any share in accoydance with these Articles ; and
whether they abstain from so inquiring, or do so inquire and are misled, the traunsferor skall have no claim whatsoever

upon the Company in respect of the share, exceps for the dividends previously declared in respect-thereof, but only,

if at all, upon the transferee. .
33.  The register of transfers may be closed during the fourteen days immediately preceding each Ordinary

General 3ceting ; and when a dividend is declared for the three next days ensuing the meeting : also at such other
times (if-any) and for such periods as the Directors may from time to time deterniine, provided always that it shall

not be closed for more than thirty days in any year. :

R CEN
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T.RANSMISSION OF SHARES.

. 34. The executors, or administrators, or the heirs of a deceased Shareholdershall be the only persons recognized
by the Company as having any title to the shares of such Sharcholder, )

. 35. Auy guardian of any infant Shareholder, or any commitiee of a lunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptcy, or liquidation of any Shareholder, or the
marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence that he

- sustains the character in respect of which he proposes to act under this clause, or of his title as the Direciors think
suffiicient, be-fortliwith entitled, subject 1o the provisions herein contained, to be registered as a Shareholder in respect
o{hsuch shares, or may, subject to the regulations as to tramsfers hereinbefore contained, transfer the same to some
other person. ) - : .

86. If any person who shall become entitled to be registered in respect of any share under clause 35 shall not,
from any cause whatever, within twelve calendar months after the event on the happening of which his title shall
accrue, be registered in respect of such-share, orif, in the case of*the death of any Shareholder no person shall, within
twelve calendar months after such.death, be registered asw Shareholder in respect of the shares of such deceased
Shareholder, the Company may sell suchsbares, either by public auction or private contract, and give a receipt for
the purchase money, and <the purchaser shall be entitled to be registered in respect of such share, and shall not be bound
to inquire whether the events have happened which entitled the Compauy to sell the®same, and the .net proceeds of
such sale, after deducting all expenses and all moneys in respect of which the Company is entitled toa lien on the
shares so sold, shall be paid to the person entitled thereto. .

. SUREENDER AND FORFEITURE OF SHARES.

37. ‘T'he Directors may accept, in the name and for the benefit of the Gomia:y, and upon such terms and
%’onditions as mpy be agreed, a surrender of the shares of Shareholders who may desirous of retiring from the
ompany. . )

83. If any*Shareholder fails to pay any call or instalment on or before the day appointed for the payment of
the same, the Directors may, at any time thereafter during such time as the call or instalment remains unpaid, serve a .
notice on such Shareholder, requiring him to pay the same, together with any interest that may bave accrued, and all
expenses that may have been incurred by the Company, by reason of such non-payment. - -

Thé notice shall name a day (not being less than one month.from the date of the notice) on, and a place or
places at, which such call or instalmént and such interest and expenses as aforesaid are to be paid. The notice shall
also state that, in the event of non-payment at or before the time and at the place gppointed, the shares in respect of
which the call was made or instalment is payable will be liable to be forfeite{ . ' .

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in respect of
which such notice has been given may at any time thereafter before payment of calls or instalment with jnterest, and
expenses due in respect thereof, be declared forfeited by a resolution of the Boavd to that effect.

39. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay, and
shall forthwith pay to the Company all calls, instalments, .interest, and expenses owing upon or in respect of such
shares at the time of the forfeivure, together with interest thereon from the time of forfeiture uniil payment, a t nine
per cent, per annum, and the Djrectors may enforce the payment thereof if they think.fit. .

40. Every share surrendered or so declared forfeited shall be deemed to be the property of the’Company, and

. may be sold, re-allotted, or othgrwise disposed of upon such terms and in such manner as the Board shall think fit,

41. The surrendet og forfeiture of a share shall involve the extinction of all interest,in, and also of all claims
and demands against, the Company in respect of the share and the proceeds thereof, and all other rights incident to
the share, except only such of those rights (if any) as by these presents are expressly saved. * . .

42. A certificate in writing under the hands of two of the Directors and of the Secretary, that a share has
been duly surrendered or forfeited, stating the time when it was surrendered or forfeited;shal'lbe conclusive evidence *
of the facts. therein stated as against all persons who would have been entitled éo the share but for such surrender or
forfeiture ; and such certificate, and the receipt of the Company for the price of such share, shall constitute a good
title to such sbhare, and a certificate of propriétorship shall be delivered to any person who smay purchase the same
from the Company, and thereupon such purchaser shall be deemed the holder of such share, discharged from all calls
due prior to such purchase, and he shall not be bound fo see to the application of thé purchase money, noy shall his
title to such share be affécted by any irregularity in the proceedings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any share within six months from the
date thereof upon the payment of all moneys due 10 the Company from the late bolder or holders of such share or
shares, and all expenses incurred in relation to such forfeiture, together with such further sum of money by way of
redemption money, for the deficit, as they shall think fit, not being less than nine per cent.on the amount of the sums
wheremn defmt in payment had been made, but no share, ond fide sold or re-allotted, or otherwige disposed of under
Anrtiele 40 hereof, shall be redeemable after sale‘or disposal. - - c - . -

43, The Company shall have a first charge or paragnount lien upon all the shares of any holder or joint-holders
for all moneys for the time being due to the Company by such holder, or by all or any of such joint-holders respectively,
either in respect of such shares or of other shares held by such holder or joinsholders, or otherwise, and whether dug
from any such holder ivdividually or jointly with others, including all calls which the Directors shall have resolved
to make, although the times appointed for the payment thereof shall not have arrived ; and where any share is beld by
more persons than one, the Company shall be entitled to the said charge or lien in respect of any money due in the
Company from any of such persons. And the Directors may decline to register any transfer of shares subject to such
charge or lien. ° . . . ] -

& 44, Such charge or lien may be made available by a sale of all or any of the shares subject to it, provided that
16 sach sale shall be made excépt under a resolation of the Directors, and until nofice in writing shall have been given
to the indebted Shareholder or his executors, or adminisirators, or the assignee or trustee in his bankruptcy requiring
him or them to pay th® amount for the time beiig due to the Company, and default shall have been made for twenty-
‘eight days from such notice in paying the sum thereby required to be paid. Should the Shareholder over whose share
‘the lien exists be in England or elsewhere abroad, sixty days’ notice shall be allowed him. * - .
e 45~ The net proceeds of any such sale shall be applied-in or towards satisfaction of such debts, liabilities, or
ements, and the residue (if any)%aid to such Shareholder or his representatives. e .
465 & ‘cortificate in writing under the hands of two of the Directors and of the_Secretary, that the power of
aee, sét\:lg'_aﬁsén, and is exercisable by the Company under these presents, sh,illize conclusive evidence
bein .o - - . . - .
o ‘f“%;\iqh"?ah twé of the Directors may execute a transfer of such share to the purchaser thereof,and
thi certifieate last aforesaid, shall confer on the purchaser a complete title to such shares.
.. BORROWING POWERs. '

Aod: uve: iﬁ;wer' to procure from time to time, in the usual course of business, such
"OTpe-in band, or i the future to be obtained, from the Company’s estates as they

tay
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may find necessary or expedient for the Eurpose of defraying the expenses of working the Company’s estates, or of
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Aiso from time to
time at their discretion to' borrow or raise from the Direetors or other persons any sum or sums of money for the
purposes of the Company, provided that the money so borrowed or raised and owing at any one- time shall not,
without the sanction of a General Meeting, exceed twenty thousand rupees. :

49, With the sanction of a General Meeting the Board.shall be entitled to borrow such further sum or sums .

and at such rate of interest as such meeting shall determine, A certificate under the bands of one Director and the
Secretary, or of two Directors, to the effect that in taking any loan the Directors are not exceeding their borrowing
“powets, shall be sufficient and binding on the Company gnd all concerned, and shall be conclusive evidence thereof in

all questions between the Company and its creditors.
50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any other

purposes, the Directors may grant, create, exesute, and issue, any mortgages, cash credits, debentures, debenture -

stock, bonds, or obligations of the Company charged ufpon all or any part of the undertakiny; revenus, lands, property,
rights, and assets of the Company, both present and future, including uncalled capital or unpaid calls, or may make,
accept, or endorse on behalf of the Company any promissory notes or bills of exchange,

B1. Any such securities may be issued either at par or at a premium or discount, and may from time to time
be cancelled, discharged, varied, or exchangéd as the Directors may think fit, and may contain special privileges as to
-redemption, surrender, drawings, allotment of shares, or otherwise. - :

52. Every debenture or other instrument issued by the Company for securing the payment of money may be
so framed that the moneys thereby secured shall be assignable free from any &quities between the Company and the
person to whom the same may be issued. ,

GENERAL MEETINGS.

53. The first General Meeting shall be held at such time, not being more than twelve months after the

incorporation of the Company, and at such place as the Directors may determine,

54. Subsequent General Meetings shall be held dnce in every year at such iime and place as may be prescribed |

by the Company in Greneral Meeting, and if no time or place is so prescribed, then at such place and at such time as
soon after the first day in each year as may be determined by the Directors. . . .

B85, The General Mectings mentioned in the last preceding clause shall be called Ordinary General Meetings ;
.all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Company, and
the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number of Shareholders
of the Company for the time being, or by any Shareholder ogShareholders holding in the aggregate oné-eighth part of
the shares of the Company for the time being subscribed for.

87. ,Any requisition so madg shall express the object of the meeting proposed to be called, shall be addressed
to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary General
Meeting, to be held at such time and place as they shall determine. If they do not proceed to convene the same
within seven days frém the delivery of the requisition, the requisitionists may themselves convene an Extraordinary
Geclaner:gx Meeting, to be held at such place and at such time as the Shareholders convening the meeting may them-
selves . . - %

58. Any Shareholder may, on giving not less than ten days’ previous notice of'any resolution, submit the
same to a meeting. * - ‘ ’ . . )

59. Such notice shall be given by leaving.a copy of the resolution at the registered office of the Company.

60. Seven days' notice at least of every General Meeting, Ordinary oi Exiraordinary, and by whomsoever
convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall be given by
advertisement in the Ceylon Governmeni Gazeite, or in such other manner (if any) as may be prgscribed by the
Company in General Meeting.

61. Every Ordinary General Meetin% shall be competent, without specisl notice having been given of the
purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any report and
any accounts presented thereat by the Directors, and to pass resolutions, in approval or disapproval thereof, and to
declare dividends, and to.elect Directors and Auditors in the place of those retiring by rotation, and to fix the
remuneration of the Auditors ;- and shall also be competent to enter upon, discuss, and transact any business
whatsoever of which special mention shall have been given in the notice or notices npon which the meeting was
convened.’ . . . .

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted at
Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent to
enter upon, discuss, or transaet any business which has not been sp&cially mentioned in the notice or notices upon
which it was convened. . .. . .

63. No business shall be transicted at any General Meeting except the declaration of a dividend recommended
by a report of the Directors or election of a Chairman, unless there shall be present in person at the commencement
of the business three or more Shareholders entitled to vote. ) -

: 64, If at the expiration of half an hour from the time appointed for the meeting the required number of
Shareholders shall not be present at the meeting, the meeting, if convened by or upen the requisitiqn of Shareholders,
shall be dissolved, but in any other case it shall stand adjourned to the same day in the next week at the saime time
and place ; and if at such adjourned meeting a quorum is not present, those Shareholders who are present shall be a
quorum, and may transact the busihess for which the meeting was called. . . ’ ¥ L

85. The Chairman (if any) of the Directors shall be entitled to take the chair at every.Geltral Meeting,
whether Ordinary or Extraordinary, or if there be no Chairman, or if at any meeting he shall not be present at the
time appointed for holding such meeting, or if he shall refuse to take the chair, the Shareholders shall choose
another Director as Chairman ; and if no Directors be present, of if all the Directors present decline to take the
chair, then the Shareholders present shall choose one of their number to be a Chairman. . .

66. No business shall be discussed at any General Meeting ex8ept the élection of a Chairman whilst the chair
is vacant. - . * . .

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from
place to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall be entered
in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by the Chairman of
the same meeting, or by the Chairman of the succeeding meeting, and the same when so entered and signed shall be
evidence of ll such proceedings, and of the proper election of the Chairman, : s

D4 -
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‘VorIng AT MEETINGS.

69. At any meeting every resolution shall be decided by_the votes of the Shareholders present in person or
by proxy, and in case there shall be an equality of votes, the Chairman at snch meeting shall be entitled to give &
casting vote “in addition to the vote to which he may be entitled as a. 8hareholder; and unless a poll be immediatély
demanded by some member present and entitled to vote, a declaration by the Chairman that a resolution has been
carried, and an entry to that effect.in the Minnte Book of the Company, shall be sufficient evidence of the faot
without pro6f of the number or progortion ef votés recorded in favour of or against such resolution, T

70. If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to vobe,
the meeting shall, if necessary, be adjoudrned, and tge poll'shall be taken at such time and place and in such manxér
as the Chairman shall direct, and in such case every Shareholder shall have the number of votes to which he may be
entitled as hereinafter provided ; and 'in .case’ afany such poll there shall be an equality of votes, the Chairman of
the .mecting at which such poll shall have been demanded shall be entitled to a casting vote in addition to any. votes

- to which he may be entitled as a Sharcholder and proxy, and the result of such poll shall be deemed to be thie roso-
lution of the Company in such meeting. " : o - . . -
71. The demand of a poll shall not prevent the eontinuance of a meeting for the transaction of business other’
than the question on which a poll has been demanded. . : '
72. No poll shall he demandéd on the election’ of a Chairman of the meeting or on any guestion of adjourn:
ment. : ) T . .
73. On.a show of hands evéry member shall have one vote only. In case of a poll every Sharebolder shall
have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond the firat ten
up to one hundred, and an additional vote for every fifty shares held by him beyond the first hundred, ’

74. The parent or guardian of ar infant Shareholder, the committee or ather legal guardian of any lunatic
Shareholder, the husband of any female Shareholder not entitled to her shares as separato estate, and the executor or
administrator of any deceased Shareholder, or any one of such persohs as aferesaid, if more than one, shall not be
entitled to vote in the place of such infant, lunatic, female,’ or deceased person, unless such person lhlh have been
registered as a Shareholder. . . . R R

75. Votes may be given either personally or by proxy. N . . . :

_ 76. No Shareholder shall bé entitled to vote at any meeting unless all calls due from him on bis shares have beens
paid, and no Shareholder other than the trustee or assignee of a bankrupt or representativo of n deceased Shareholder o
person aequiring by marriage, shall be entitled to vote at any meeting held after thegexpiration of three months from
the registration of the Company in respect of any share which he has acquired by transfer, unless ‘he has beeft

-possessed of the share'in respeot of which he claims to vote at least threé months previously to the time of holding-
the meeting at which he proposes to vote.-— =~ L

77. No Shareholder, who has not been- duly registered as such for three months previous to the”General
Meeting, shall be entitled to be present and to speak and vote at any meeting. ’

78. . No person shall be entitled fo hold a proxy who is not a Shareholder ®f the Company. *° ® )

79. ~The instrument appointing a proxy shall be printed or written, and shall be signed by the appointer, or'it
such appointer be a company or corporation, it shall be under the common seal of such company or corporation.

80. The instrument appointing a proxy shall be deposited at the registered office of the Company not less

‘than twenty-four hours before the fime appointed for- holding the meeting at which the fErson named’ in such
instrument proposes-to vote. . - : ¢ -
" 'The instrament appointing a proxy may be in the fqll?wing form :—

- e
. The Ceylon Hz’llé Tea Estdtes Company, Limited. . .
1 , of , appoint -, of (a Sbareholder in the Company), as my proxy te

Genetal Meeting of the Company to be held on the ——-——— day of -— , one thousand eight han, :
and ———, and at ang adjournment thereof, and at every poll which may be taken in consequence thereof.

As witness my hand this day of -, one thousand eight hundred and ————. : ‘

81. No objection shall be made to'the validity of any vote, whether given persunmally or by proxy, except a$ ;
the meeting or poll at which such vote shall be tendered, and every vote éwhether given personally or’ by proxy) to
which no objection shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting or

poll whatsoever. : o . . . ]
82. NB Shareholder shall be prevented from voting by reasdn of his being personally interested in the result
of the voting. - . i I . .

- ' o B DIRECTORS.

rep;'esent me and to.vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may beg

* 83, The pumber of Diréctors shall never be less than two nor more than five, but this clause shall be construed -
as being directory only, and the continuing Directors may act notwithstanding any number of vacanciea, cot
" _The qualification of a Director shall be his holding in his own right at least twenty-five shares in the Company
upon which all calls for the time being have been paid, and this qualification shall apply as well to the first Directors .
as to all future I}jrectars. ~ ) .o o . . L
As a remuneration for their sérvices theé Directors shall be entitled to appropriate a sum not exceeding two -
thousand rupees annually, {o be divided between them in such manner as they may determine, but the Compeny.in -
* General Meeting may at any time alter the amount of siich remuneration for the future, and such remuneration shal
not be considered as including any remuneration granted for special or extra services hereinafter referred to, mor any -
" extrs remundration to the Managing Directors of the Company. ] o )
. .".. @4. The first Directors shall be Gilbert Francis Traill, George Chapman Walker, William Walker Kenny, and
- -Erank Liesching, who shall hold offi¢e till the first Ordinary Geeneral Meeting of the Company, when they shall ali -
ZyFetire; but shall be eligible for re-election. L i
3% :Ong of more.of the Directors may<be appointed by the Directors to act as Managing Director or Manag- '
vaind (or) visiing agent oragents of the Company, for snch time and on such terms as the Directors may -
. fix by agreement with the person or persons appointed to the office, and they may from timve to time

o s e

os and appoint another or other Managing Director or Managing Directors and (or) visiting. -

oh the Managing Director or Managing Directors all or any duties and powers. that -

er.of the Company. - . Co
#ladi,ipon fo perform any extra services, the Directors may arrange with apéh .
~§§§ﬁ“ﬁ}§f§€ such Services, either by way of salary, commissicn, or thé# paymeny.of
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ROTATION OF DIRECTORS.

86. At the first Ordinary General Meéting of the Company to be held in the year 1896 all the Directors shall
retire from office, and at the first Ordinary General Meeting in every subsequent yedr, one of the Directors for the iime
being shall retire from office as provided in clause 87. y :

87. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless the
Directors otherwise arrangs among themselves, be determined by ballot ; in every subsequent year the Directors to .
retire shall be those who have been longest in office, :

" 88 1Incase angequestion shall arise as t0 which of the Directors who have been the same time in office shall
retirg, the same shall be decided by the Directors by ballot. - - .
. 89, Retiring Directors shall be eligible for re-elegtion. - L ’ o - '

90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint
igcgessors to them, and in default thereofsuch successors may be appointed at a subsequent Ordinary General

eeling. - ’ - : -

gl. Any casual vacancy occurring in the number of Directors or Provisional Digectors arising from death,
regignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy shall retain
his office so long only as the vacating Director would bave retained the same if no vacancy had occurred. -

-92. The Directors, subject to the approval of a General Meeting, may from time to time at any time sub-
sequent to the second Ordinary General Meeting-increase or reduce the number of Directors, and may also, subject
to the like approval, determine in what rotation such increased or reduced number'is to go out of office.

93. If at any meeting at which an election of a Director ought to take place the place of the retiring Director
is not filled up, the retiring Director may continue in offite until the first Ordinary General Meeting in the next vear,
and so on from meeting to meeting until his place is filléd up, unless it shall be determined at such meeting to reduce
the nnmber of Directors. . - . .

94. A Director mayat any time give notice in writing of his intention to resign by delivering such notice to the
Secretary, or by leaving the same at the registered office of the Company, or by tendering his written resignation at
?)e meeting of the Directors, and on the acceptance of his resignation by the Directors, but hot before, his office shall

come vacant. - . . .
95. " The Company may, by a special resolution, remove any Director before the expiriation of his period of
office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed shall hold
office only during such time as the Director in whose place he is appointed would have held the same if he had not
been removed. . - . :
; 96. Every Director or officer.of the Company, and his heirs, executors, and administrators, shall be indemnified
by the Company from all losses and expenses incurred by him in or about the discharge of his duties, except such as
happen from his respective wilful acts or defaults, and no Director or officer shall, nor shall the heirs, executors, or
administrators of any Director or officer, be liable for the acts or defaults of any other Director or officer, or for any”
logs or expense happening to the Company by insufficiency or deficiency of title to any property acyuired for or
on behalf 8F theyCompany, or for'the insufficiency or deficiency of any security in or upon which any of the moneys
-of the Company shall be invested, or for any loss or damage arising from the b¥nkruptcey, insolvency, or tortuous act
of any person with whom any moneys, securities, or effects shall be deposited, or for.any other loss, damage, or
misfortune whatsoever which shall happen in the execution of the duties of his office or'in relation thereto, unless
the same happen through his own wilful act or default. :
97. No contribution shall be requireéd from any present or past Director or Manager exceeding the amount, if
any, unpaid on the shares in respect of which he is liable as a present or past Shareholder. o

DISQUALIFICATION OF DIRECTORS.

98. The office of a Director shall be vacated— -

(a) If he accepts or holds any office or place of profit other than Managing Direcior or Secrefary under

. the Company, - . ) . . -

(). If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation of his
affairs, or compounds with his ereditors. . . .

(¢) If by reason of mental or bodily infirmity he bécomes incapable of acing. -

(d) If he ceases to hold the required number of shares to qualify him for the office. .

(¢) If he is concerned or participates in the profits of any contract with or work done for, the Company.

Provided that no Director shall vacate his office by reason of his being a member-of any corporation, company,
or firm which has entered into any contract with or done any work for the company of which he is a Director, or.by
his being agent, or secretary, or solicitor, or by his being a member of a firm who are agents, or secretaries, or solicitors
of the company ; nevertheless he shall not vote in respect of any ‘contract work or business in which he may be

personally interested. ‘ N _ ) . P
"POWERS OF DIRECTORS,

. 99. ' The Directors shall have power to carry into effect the purchase of theﬁardenhuish, Gallawatie, Laxapana-
galla, and Ella-oya estates, or any one or more of them, or part or parts thereof; and the lease, purchase, or acquisition
of any other lands, estates, or property they may think fit, or any share or shares of suck. . . -~.- _
© - 100, Thé business of the Company shall be managed by the Directors either by themselves or through a
Menaging Director, or with the assistance of an agent or agents and secretary or secretaries of, the Company; to be,
appointed by the Directors for such a period and on such térms as they shall determine, and the Directors shall pay
out of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or incurred in and about
the formation and the registration of the Company, and jneand about the valuation, purchage, lease, or acguisition of
the said estates and lands, and the opening, clearing, -planting, and cultivation thereof, and otherwise in or about the
-working and business of the Company. o ' - :
101. The Directors shall have power to make, and may make such rules or regulations for the management of
‘the business and property of the Company as they may from time to titne think proper,and shall carry on the
business of the dompany in such manner'as they may think moust expedient; and, in addition to the powers and
authorities by any Ordinance or by these presents expressly conferred on them, they may exercise all such powers, give
all such consents, make all such arrangements, appoint all such agents, managers, secretaries, treasurers, accountants,
and other officers, superintendents, assistants, clerks, artizans, labourers, and other servants, for such perfod or periods, -
and with such remuneration, and at such salaries, 4nd upon such terms and conditions as they may consider advisable, -
and may pay the expenses occasioned thereby out of the funds of the Company, and may from time to time renrove .
or suspendgh or any of the managers, agents, treasurers, accountants, officers, clerks, or servants of the Compdny,
for such réasons as they may think proper and advisable, and without assigning any cause for so doing.. -~ . " 3.

DA T
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102. The Directors shall exercise in the name and on bebalf of the Company all ruch powers of the Company,
88 are not expressly required to be exercised by the Company in Generul Meeting, and sLall generally do all such acts
and things as are or shul be by any Ordinance and by these presents directed and authorized to be exercised, given, made,
-or donu by the Company, and are not by any Ordinauce or by these presents required to Le ¢xercised or done by the
Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance and of these presents,
and to such regulations and provisions (if any) as may from time to time be prescriLed by the Company in General
. Meeting, but no regulations made by the Company in General Meeting shall invalidate uny prior act of the Board
which would have been valid if such regulation had nof been made.
The generality of the powers conferred by any clause in these presents on the Directors shall not be taken to
be limited by any clause conferring any special or expressed power. .
103. The Directors shall have power to appoint & proctor or proctors, solicitor or solicitors, attorney or
attorneys to assist in carrying on or protecting the business of the Company on such terms as they may consider proper,
and from time to time to revoke suoh appointment. ‘
104. The Directors shall have power to open from time o time on behalf of the Company any account or
accounts with such bank or banks as they may select orappoint, and also by such signutures as they may appoint to -
draw, accept, make, endorse, sign, and execute cheques, bills of exchange,and promissory notes, bills of lading, receipts,
contracts, and agreements, bonds, mortgages, proxies to any procior or proctors, and other documents on behalf of
- and to further the intereits of the Company. ' i

: 105. The seal of the Company shall not be affixed to any instrument except in the presence of two or more of
the Directors, or of one Director and the Secretary or Secretaries, who shall attest the scaling thoreof ; such attestation
on the part of the Secretaries in the event of a firm being the Secretaries being signified by a partner of the said firm
signing for and on behalf of the said firm‘as guch Secretaries,

106. It shall be lawful for the Directors, if authorized 8o to do by the Shareholders in Generel Moeting, to
arrange terms for the amalgamation of the Company with any other company or companies, or individual or mdi-
viduals, or for the sale or disposal.of the business, estates, and effects of the Company or any part or parts, share or
shares thereof, respectively, to any company or companies, or person or persons, upon such terms and in such manner
as the Directors shall think fit ; and the Directors shall have power to do all such things as may be necessary for
carrying such amalgamation, sale, or other disposition into effect so far as a resolution or special resolution of the
Company is not by law necessary for such purpose, and in case any terms so arranged by the Directors include or
make necessery vhe dissolution of the Company, the Company shall be dissolved 1o that end.

: 107. In furtherance and not in limitation of, and without prejudice to the general powers conferred or implied
_ " in the last preceding clause, and of the other powers conferred by these presents, it is heroby cxpressly declared that
tho Directors shall have the powers following (that is to say):— .
(@) To institute, conduct, defend, compromise, settle, or abandon any action, suit. prosecution, or other
legal proceedings on behalf of the Company, and also to compound and allew time for payment
. or satisfaction of any debts due or from the Company, and any cluims or demands made by or
against the Company. ) @

(2) To refer any clains®r demands by or against the Compauy to arbitration, and observe and perform
or enforce the p,‘warda

{(¢) To make and give receipts, releases, and other dischirges for money payable to the Company, and
for claims and demands by the Company. .

(@) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with power t'o
accept the office of trustee, assignee, liguidator, or inspector, or any similar office. :

(¢) To invest any of the moneys of the Company which the Directors may consider not to be immediately
* «  required for the purposes thereof, upon such securities and in such manner as they may think fit,
and so that they shall ndt be restricted to such securitics as are permissible to trustees without

special powers, and from time to time to vary or release such investmonts.

- (f) To delegate to any one or more of the Directors of the Company for the time being, or any other
- person gr Company for the time being, residing or"carrying on business in Ceylon or elsewhere,
. all or any of the powers or functions given to or exercisable by the Directors ; and to confer such
powers for such time and to be exercised for such objects and purposes, and upon such terms and
conditions and with such restrictions as the Directors m:y think expedient, and to confer such
. powers either collaterally with or to the exclusion of,and in the substitution for all or any of
the powers of the Directors in that behalf and from time to time to revoke, withdraw, alter or
vary all or any of such powers. The Directors way allow to any person or Company to whom
amowers may be so delegated such remuneration as they in their absolute discreiion shall

think fit.

-~

» , ) . PROCEEDINGS OF DIRECTORS.

e 108. The Directors may meet for the despatch of business, adjourn, and otherwise regulato their meetings as
they may think fit, and determine tﬁp quorum necessary for the transaction of business. Until otherwise determined,
two Directors shall be a quorum. . . )
109. A Director may at any time summon a meeting of Directors. . .
110. The Board may elect a Chairman of their meetings, and determine the perind for which be is to hold
office, and all meetings of the Directors shall be presided over by the Chairman if one has heen elected and if present,
~ bat if there be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman be not present at
the time appointed for holding the same, then and in that case the Directors present shall choose one of their number
to be' Chairman of such meeting. . e, . . L
_ '111® Any question which shall arise at any meeting of the Directors shall be degtided by a majority of votes,
and in case of an equality of vqtes the Chairman thereat shall have a casting vote in arddition to his vote as & Director.
¢ - .112,"" The Board may delegate any of their powers to committees consisting of such member or members of
Iy as-the Board: think fit, and they may from time to time revcke and discharge any such committee, either
pret, and-eicher as to persons or purposes, but every committee so formed shall, in exercise of the powers
sponform 1o all such regulations as may, be prescribed by the Board. All acts done by any such com-
mtytg;?a such regulations and in the fulfilment of the purposes of their appointment, but not
g b e bolike force and effect as if done by the Board. . . .
for regulating e ¥agotity : proceedings of such committees shall be governed by the provisions herein contained
superseded by the %?;mgs and proceedings of Directors, so far as the same are applicable thereto, and are not
‘the Board. - .- . lﬂtezm? of the appointment of such committee respectively, or any regulationgimposed by

’
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114. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any vacancy
in the Board or Committee, or defect in the appointment or qualification of any Director or of any member of the
Committee, be as valid as if no such vacancy or defect had existed, and as if sach person had been duly appointed or
qualifed, provided the same be done before the discevery of the vacancy or defect.

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed
at a meeting of the Directors duly called and constituted. .

116. The Directors shall cause Minutes to be made in a book or books to be provided for the purpose —

(1) Of all appointments of (a) officers and (5) committees, made by the Directors.
(2) Of the names of the Directors present at each mieeting of the Directors. .
(3) Of the names of the members of the Commitiee appointed by the Board present at each meeting of -
the Committee. .

4) Of all orders made by the Directors. . .

5) Of all resolutions and proceedings of all General Meetings of the Company.

6) Of all resolutions and proceedings of all meetings of the Directors, :

7) Of all resolutions and proceedings of all meetings of Commitiees appointed by the Board.

- 117. All such Minutes shall be signed by the person who shall have presided as Chairman at the General
Meeting, the Board Meeting, or Committee Meeting at which the_business minuted shall have been transacted, or by
the person who shall preside as Chairman at the next emsuing General Meeting, or Board Meeting, or Committee
Meeting, as the case may be; and all Minutes purporting to have been signed by any Chairman af any General Meeting,
Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be primd facie evidence of the
actual and regular passing of the resolutions, and the actual and regular tyansattion or occurrence of the, proceedings
and other matters purporting to be so recorded, and of the regularity of the meeting at which the same shall appear
to have taken place, and of the chairmanship and signature of the person_ appearing to have signed as Chairman, and
of the date on which such mgeting was held. . . . i

X

v ’ . ACCOUNTS.

118. The agent or secretary or the agents or secretaries for the time being, or if there be no agent or secrotary
or agents or secretaries, the Directors, shall cause true accounts to be kept of the paid up capital for the time peing
of the Uompany, and of all sums of money received and expended by the Company, and of the matters in respect of
which such sums were received and expended, and of the assets, credits, and liabilities of the Company, and
generally of all its commercial, financial, and other affairs, transactions, and engagements, and of all other matters
necessary for showing the tre financial state and condition of the Company. The accounts shall be kept in such
books and in such a manner at the registered office of the Company as the Directors think fit.

119. The Directors shall from time to time determine whether, and to what extent, and at what times and

e places, and under what conditions or regulations, the accounts and books of the Company or or any of them shall be
open to the ingpection of the Skrareholders, and no Shareholder shall have any rignt of inspeciing any account, or
book, or document of the-Company except as conferred by statute or authorized by the Directors, or by a
resolution of the Company in Gengral Meeting. s .

120 At the Ordinary General Meeiing in every year the Direztors shall lay before the Company a statement
of the income and expenditure of the Company for the previous financial year, and a balance sheet containing a
summary of the property and liabilities of the Company made up to the end of the same period. - -

121. 'The statement so made shall show, arranged under the most convenient heads, the amount of gross
income, distinguishing the several sources from which it has-been derived, and the amount of grossyexpenditure,
distinguishing the expense of the establishment, salaries, and other heads of expenditure. Every item of expenditure

« fairly chargeable against the year’s income shall be brought into account, so that a just balance of profit and loss may be
*laid before the meeting, and in case where any item of expenditure which may in fariness be distributed over several -
years has been incurred in any one year, the whole amount of such items shall be stated, with the addition of the
reasons why only a portion of such expenditure is charged against the income of the year.

122." The balance sheet shall contain avsummary of the property and liabilities of the Company, arranged
under the heads appearing in the form annexed to the table referred to in schedule C to “ The Joint Stock Companies’
Ordinance, 1861,” or as near thereto as circumstances admit. : - )

123. Every such statement shall be accompanied by a report as to the state and condition of thé Company,
and as to the amount which the Directors recommend should be paid out of the profits by way of dividend or bonus to
the Shareholders, and the statement, report, and baiance sheet shall be signed by the Directors, . :

124, A printed copy of such balance sheet shall, at least seven days previous to such meeting, be delivered at

or posted to the registered address of every Shareholder. . .
125. The agcounts of the Company shall from time to time be examined, and e correctness of the ba.lau;og

sheet ascertained by one or more auditor or auditors. .

. Avuprr. .

126. No person shall be eligible as'an auditor who is interested otherwise than asa Shareholder in any
transaction of the Company, but it shall not be a necessary qualification for an auditor that he be a Shareholder of
the Company, and no Director or officer of the Company shall during his continuance in office be eligible as an auditor.

127. The Directors shall appoint the first auditor of the Company and fix his remuneration. He shall hold
office till the second General Meebing of the Company. All-subsequent appointments shall, except as is hereinafter
mentioned, be made at the first Ordinary General Meeting of the Company 1n each-year by the Shareholders” present
thereat, and the auditor or auditors appointed at such meeting shall hold office only until the first Ordinary Greneral
Meeting after his or their appointment, or until otherwise ordered by a Genéral Meeting. )

128. The remuneration of “the auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting. -

129. Retiring auditors shall be eligibe for re-election. .

130. If any vacancy that may occur in the office of auditor is not tupplied at the next Ordinary General -
Meeting, or if any casual vacancy shall occur in the office of auditor, the Directors shall fill up the vacancy by the
appointment of a person who shall hold the office until the next Ordinary General Meeting after his appointment.

131. Every auditor shall be supplied with a copy of the balance sheet intended to be laid before the next
Ordinary Gengral Meeting after his appointment, and it shall be his duty to examine the same with, the accounts and
vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may think fit.
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-132. ‘The auditor or auditors for the time being shall bave a list delivered to him or them of sll books kept
by the.Company, and he or they shall at all reasonable hours in the day time have access to all accounts, books,
docaments whatsoever of the Company for the purpose of andit. ’ .

w3

DivipENDS, BONUS, AND RESERVE Fuxp.

... 138, 'The Directors may, with the sanction of the Company in General Meeting, from time to time declars a
dividend to be paid, and (or) pay a bonusto the Shareholders in proportion to their shases, but no dividend
shall be payable except out of net profits. , - . ’

" 184 The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or pay
a bonus to the Shareholders on account, and in anticipation of the dividend for the then current year.

. 135, The Directors may, before recommending apy dividénd or bonus, set aside out ofethe profits of the
Ogmpany such a snm as they think proper as a reserve fund, and shall invest the same in such securities as they may,
with the sanction of the Company, select, or shall place the same in fixed deposit in any bank or banks.

136. The Directors may from time to time apply snch portion as they think fit of the reserve fund fo meet
contingencies, or for equalizing dividends, or for working the business of the éompany, or for repairing, or maintain-
ing, or extending.the buildings and premises of the Company, or for the repair or renewal, or extension of the

roperty or plant of the Company or any part thereof, or for any other purposes connected with the interests of the

ornpany that they may from time to time deem_expedicnt.

’ 137, - No unpaid dividend or bonus shall éver bear interest against the Company. _

138, No Shareholder shall be qptitled to receive payment of any-divideud or {onus in respect of his share or-
ghares whilst any moneys may be due or ofving from him (whether alone or jointly with any other person) to the
Oompany in respect of such share or shares or otherwise howsoever. * D

189. The Directors may deduct .from the dividend or bonus payable to any Sharcholder all such sums. of
money as may be due from him (whether alone or jointly with any other person) to the-Comfny, and notwithstand-
ing t%f fact that such sums or any of them are not payable until after the date when such dividend or bonus is -
payabie. . . .

7 140. Notice, of ‘any dividend that has boen declared, or of any bonus to be paid, shall be given to each Share-
holder entitled thereto, and any dividend or bonus unclaimed by an% Shareholder for three years after notice thereof
is given may be forfeited by the Directors for the benefit of the Company, and if the Directors think fit may be
applied in augmentation of the reserve fund. . Ce

"7 * 141. Every dividend or bouus payable in respect of any share held by a firm may be paid to, and an effectual
receipt given by, any partner of such firm or agent duly authorided to sign the name of the firm.

42, Every dividend or benus payable ih respect of any shsre held by several persons jointly other thana
firxa may be paid to, and an effectal receipt given by, any one of such persons. »

-~

~

-

. Norices.

143. Notices from the,Compariy may be authenticated by-the ng:;tm (printed or writton) of the agent or -

secretary, agents or secretaries, or persons appointed by the Board to aathenticate the same. . .
144. Every Sharcholder shall give an address in Ceylon, which shall be deemed to be his place of abode, and
. shall be registered as such in the books of the Company. . ..
145. A nolice may be served by the Company npon any Sharebolder, either persomally or, by being sent

through dposi; in a prepaid letter addressed to such Shareholder at his registered address or place of a{odo, and any notice
so served sh#fl be deemed to be well served, notwithstanding' that the Shareholder to whom stich notice is addressed
e dead, unless his executors or administrators shall bave given to the Directors or to the agent or secrelaryor agents_ .
or secretaries of the Company their own or.some other address to which notices may be sent. .
. 146, All notices directed to be given to Shareholders shall, with respect to any share to which persons aré

- ‘jointly entitled other than a firm, be given to whichever of such fpeuous is named first in’ the register of Shareholders,
and notice 80 given shall be sufficient notice to all the holdérs of suc% ehares, .
- 147. Any notice if served by post shalli be deemed to have served on the day on which the letter eon- -
taining the same would in ordinary coursg of post have beeh delivered at its address, and in proving such gervico i
shall be sufficient to prove that the letter containing the notice was properly addressed and put into a post office:or
post box, and the entry in the Company’s books of the leaving or sanding by post of any motico al or to.such

-address shall be sufficient evidence thereof, and no further evidence shall be necessary.
. 148, Every Shareholder residing out of Ceylon shall'name and register in the books of the Company, an

~ ‘aldress within Ceylon at which all notices shall be served upon him, and all notices served at such address be
deemed to be well served. ‘f he shall not have named and registered such an.address, he shall not be entitied to any

" All potices required to be given by advertisement shall be published in the Ceylon Government Gasette,

-

AgrprrrATION?

) 149. Whenever antgeqnesﬁon or other matter whatsoever arises in dispute between the Company and any .
- ‘other company or person, saige may be referred by the Directors to arbitration. .

Lo *  EVIDENCE. . .

-« 1580, -On thetrial or hearing of any action -or suit brought or instituted by the Company against any Shave- -
k ;&%&?ﬁqhﬁ‘ﬂpemtaﬁves io recover any debt or money claimed to be due to the Cot’npmy in respect of ln‘i shares,
K o -he sufficient > prove that the name of the defendant is or was when the claim arose on the register of Share-
38 £24he Coripany as a holder of thé number of shares in respect of which such claim. is made, and that the
ined isnot eniteredas paid in the books of the Company ; and it shall not be necessary to prove the
‘the Ogmpeny, nor the appointment of the Directors who made any call, nor that a quorum of
ant ot théd Hoard at which any call was made, nor that the meeting at which any call was made was
coRstisEU ‘or any other matter whatsoever, but the proof aforesaid shall be conclusive evidenss

R . . U
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o ’ PROVISION RELATIVE TO WINDING TP or DI1SSOLUTION OF THE COMPANY.

151. Any Shareholder, whether a Director or-not, and whether alone or jointly with any other Shareholder
er Director, and any person not a Shareholder, may become the purchaser of the property ef the Company or any
part thereof in the event of a winding up or a dissolution, or at any other time when a sale of the Company’s property
or effects  or any part thereof shall be made by the Directors under the powegrs hereby or under the Ordinance

conferred upon them. L
- In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their
names at Colombo, this Twenty-third diy of October, 18%5. =~ . *° . ’ . . .
. ) - o V. A. JuLIus.

W. B, KINGSBURY.
HEXRY Bois. .

G. 'W. CARLYON.
GILBERT F. TRAILL.
W. W. KENNY. '
F.'S. RASHLEIGH.

Witness to the ahove signatures : - . o
Fraxe Lizscring, Proctor, Supreme Court, Colombo.

IN compliance with the provisions of * The Trade Marks Ordinances, 1§88 and 1830,” and the Hegulations nrade on

March 28, 1889, notice is hereby given that Mr. M,.F. Fernando has applied for the registration of thefollowing
Trade Mark for Zrated Waters in the name of The Albion ZErated Wuter Company, No. 7, Main street, Colombo, in
Class 44 in the Classification of Goods in the above-mentfoned Regulations i— :

ColonialVSecretary’s Office, E. NozL WALKER,
Colombo, October 24, 1895, Colonial Secretary. -

L)




780 PART IV.—CEYLON GOVERNMENT GAZETTE—Nov. 8, 1895

N compliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the regulations made on
March 28, 1889, notice is hereby given that Mr. M. Morais has apphed for the registration of the following Trade
Mark for Tea, in Class 42 in the Classification of Goods in the above-mentioned Regulations :—

.

* Colonial SBecretary’s Oﬂice,’ * . W. T. TAYLOR,
-~ - -.Colombo, October 28, 1895. . Acting Colonial Secretary.

0

THE following person was licensed in October, 1895, under Ordinance No. 15 of 1889, to practise as an Auctioneer
and Broker :—

. Auctioneer. .
32. Arthur Henry Green.
.

e " Broker.
w08 T 41, Arthur Henry Green.
- . The:Municipal Office, . : . _F. H. Price,
" "Celombo, November 5, 1895. . : Acting Mayor and Chairman.
T - ‘e

M’E’I'NG GOVERNMENT PRINTER, COLOMBO, CEYLON.
“IL e, .



