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NOTICES TO MARINERS.
I8 . ExCELLENCY THE GOVERNOR has been ‘BencaL—No. 24.
pleased to direct that the following Notices to Pacific Ocoan— Ton Friendly Islands— Hapai

p : . - —Tonga or Friendly Islands— Hapai

Mariners be published for general information. Group—=Shoal South-westward of Mangone Island.

The British Admiralty has given notice (No. 4 of 1896)
that information has been received from Commander
Colonial Secretary’s Office, = B. NoEL WALKER, A. F. Balfour, H. M. surveying vessel Penguin, that on

Colombo, March 4, 1896. Colonial Secretary. October 26, 1895, a least depth of ‘9 fathoms (but pro-
bably there is less” water) was obtained on a shoal of
apparently small extent, lying with Meama island bearing

By His Excellency’s command,

BerNgaL—No. 23 S.1 E. (5. 10°E.), distant 3 miles; and Kao island
China, East Coast—Yung River entrance—Siou Yu summit W. § 8. (8. 83° W.).
Buoy withdrawn. 32A5ppr%zrnmate position : lat. 19° 42" 10" 8., long. 174°
' 55" 'W.

With reference to Notice to Mariners No. 207, dated

October 29 last, issued by this office, the British Admiralty | '2riation, 10° easterly in 1896.

has given further notice (No. 1 of 1896) that Siau yu H. A. StrEET, Comdr, R.LM.,

buoy (black, with black cage), previously moored about Acting Port Officer of Calcutta.

3} cables, W. by N.from Siau yu, entrance to Yung [+ Calcutta, February 1, 1896.

river, has been withdrawn.

'Qééa,pﬁ?mmate position : lat. 29> 58 40" N.,long. 121° Bencar—No. 25, |
Variation, 2° westerly in 1896. Pacific Ocean—Marshal Islands.— Non-existence of reported

H. A. STREET, Comdr., R.IM., Reefs Novthward and North-westward of Kapeniur Island.

. Acting Port Officer of Caleutta. The British Admiralty has given notice (No. 9 of 1896)
Calcutta, February 1, 1896. .| of the existence of two dangerous reefs—one extending
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15 miles northward, the other the same distance west-
north-west from Kapeniur island, the northern of the
Ailuk or Tindal: and Watts atoll.

Information has been received that the Commander of
the German vessel-of-war Mowe reports that these reefs
do not exist. They have consequently been expunged
from the Admiralty charts.  Approximate. position,
Kapeniur island, lat. 10° 28’ N., long 173° 0 Bt

H. A. StrEET, Comdr, R.LM,,
Acting Port Officer of Calcutia.

Calcutta, February 1, 1896.

BeNGAL.—No. 26.

India, West— Katiowar Coast.—A fived Light South of the
Creek at Navibandar.

The Bombay Government has given notice that a fixed
light will be placed on and after January 1, 1896, on the
rock adjoining the seashore south of the creek at
Navibandar under Junagadh.

2. The light will be shown every night between
sunset and sunrise throughout the year, except during
the period intervening between June 30 and September 1,
when it will be closed.

H. A. StrEET, Comdr, R.1M.,
.. Acting Port Officer of Caleutta.
Calcutta, February 1, 1896.

BexeaL.—No. 27.
Bay of Bengal—Lat. 15° §1' N., Long. 96° 0' E.—
Position of a Water-logged Vessel.

Caution.~—The Presidency Port Officer, Madras, has
received information that a water-logged vessel is in lat.
15° 51’ N., long. 96° 0’ E. Mastheads and foreyard oaly

visible above water. Mariners are warned accordingly.

H: A. StrEET; Commander, R.1M.,

: Acting Port Officer of Calcutta.
Calcutta, February 7, 1896.

BengaL.—No. 28;

Bay of Bengal—Burma Coast.— Breakers. reported South-
South-east of Carpenter Shoal.

The British Admiralty has given notice (No. 13 of
1896) that the master of the steam-vessel Kasara reports
that he observed heavy breakers in a position S.S.E.
(8. 22° E,), distant 34 miles, from Carpenter (Four-
fathom) shoal, or approximately in lat. 18° 12’ N., long.
94° 4’ E.

‘Variation, 3° easterly in 1896.

H. A. STREET, Commander, R.1.M.,
Acting Port Officer of Calcutta.
Calcutta, February 8, 1896.

BEeNgar.—No 29.

Eastern Archipelago—Strait of Makassar—Shoals near
Seré or Lima Islands.

The British Admiralty has given notice (No. 16 of
'1896) of the under-mentioned particulars of-shoals near
8iri or Lima islands, recently examined by the Nether-

- lands surveying vessel Banda :—

(1) A coral shoal, about 3} miles in length east and
west, and more than a mile in breadth, with a least depth
0f4% fathoms on it, and general depths of 7 to 10 fathoms,
* lies with its centre in approximately lat. 4° 47}’ S.,long.
117° 1§ E.

The 4 fathoms reported by Peveril, 1895, though not
found, has been retained upon the Admiralty charts.

(2) A coral shoal, abont . 2} miles in length east and
west, and half & mile in breadth, with a least depth of
:b fa.tho}r:‘m1 on1 )it, lies about 5 miles southward of the

ove shoa or in approximately lat. 4° 531’ 8., long.
S E_( ) pp y 534" 8., long.

The channel between these shoals (1) and (2) has been,
partially examined, and so far found free from dangers,
with depths of 32'to 40 fathoms over a sandy bottom,
" (8 A depth: of 3} fathoms hms been found on the
.i}ig%lgngrkedddé, ltiéafpfpm?inatelyht. 4° 55 8., long.
144° 3" E., and depths.of not.less than.4
. shoals. neay that locality; A4 fathows. on the

(4) A coral shoal, with a least depth of 4} fathoms on
it, and 20 fathoms close around, lies in approximately lat.
5° 134’ S.,long. 116° 59’ E.

H. A. STREET, Commander, R.I.M.,
Acting Port Officer of Calcutta.
Calcutta, February 8, 1896. :

BENGAL.—No. 30.

Eastern Archipelago—Sumatra, West Coast— Koningini
Bay—Intended temporary discontinuance of Sunges
Bramei Light.

The British Admiralty has given notice (No. 17 of
1896) that the light (flashing white) shown from Sungei
Bramei (Batu Mandi), southern approach to Padang, will
be discontinued for a week from February 4, 1896, for
the purpose of repairs. '

Approximate position, lat. 1° 2’ 30" 8., long. 100° 22
15" E.

H. A. STrEET, Commander, R.IM.,
Acting Port Officer of Calcutta.
Calentta, February 8, 1896.

BencaL.—No. 31.

Korea, East Coast— Fusan Harbour—Sunken Rock in
Fairway, southward of Channel Rock.

The British Admiralty has given notice (No. 22 of
1896) that information has been received that the
Commander of the Russian vessel-of-war Zabiyaka
reports that there is a depth of 16 ft. at low water onthe
rock, previously marked 33 fathoms, lying with the
beacons and lights at Sinsorio nearly in line, with
Channel rock bearing N. 3 W. (N. 6° W.), distant
3¢5 cables, and 8 ft. high rock S.W. by W. { W..
(8. 59° W.).

Approximate position : lat. 35° 6’ 20" N., long. 129°
4 0" B.

Variation, 4° westerly in 1896.

H. A. STREET, Commander, R.I.M.,
Acting Port Officer of Calcutta.
Calcutta, February 8, 1896.

BENGAL.—No. 32.

Japan——=Seto. Uchi— Nipon—Seto Uchi—Light on North
Point of Oki Sima.

The British Admiralty has given notice (No. 30 of
1896) that a light would be shown from a lighthouse
recently erected on the north point of Oki Sima (Osima),
between Harima nada and Bingo nada :—

Oki Sima (Osima) light is a sixth order revolving
light every fifteen seconds, showing the following
sectors :—Green from N. 56° E. to N. 77° E. [over Naka
se and Assa (Atstsa) rock] ; white from N. 77° E. to
N. 85° E.; red from N. 85° E., through east, to 8. 84° E.
[over Ozonose (Gualatea shoal)] ; and white from S, 84°
E., through south and west, to N. 74° W. It is clevated
48 ft. above the sea, and visible in clear weather fiom a
distance of 12 miles. o

The lighthouse, 41 ft. high, is cylindrical in shape, and
built of granite.

3 éppﬁoximate position : lat. 84° 26’ 10" N., long. 134°
U ﬂll . " N
(2) Nipon, West Coast-~Light on Sado Island.

Algo, that on the same date a light would be exhibited
from a lighthouse recently erected on Himesaki, the
eastern point of Yebisu bay, Sado island :— .

Hiwesaki light is a fifth order fixed white light, elevated
136 £t. above the sea, and visible from N. 45° W, through
west and south, to- N. 84° B, a distance of 10 miles in
clear weather )

‘When within 13 mile from the lighthouse the light is
obscured when bearing northward of N. 53° W.

The lighthouse, 40 ft. high, is an iron hexagonal tower,
painted white.
64App£oximate~positi0n t lat. 38°° 5 15" N, long, 138°
34 0" .

Variation, (1) 40 (2) 50 westerly in 1896:

H. A. 8TREET, Commander, R.I.M.,
Acting Port Officer of Calcutta.
Calcutta, February 8, 1896; . e T
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UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE KNAVESMIRE ESTATES COMPANY, LIMITED.

1. 'The name of the Company is “ The Knavesmire Estates Company, Limited.” -
2. The registered office of the Company is to be established in Ceylon.
3. The objects for which the Company is established are—

%” . . . » 0 * . - : ’
(@) To purchase or otherwise acquire the Knavesmire estate and premises sitnate in the District of Kégalla,
() To purchase, or lease, or otherwise acquire any other estate or estates, land or lands, machinery
* implements, tools, live and dead stock, stores, effects, and other property, real or personal, movable or immovable,
of any kind.

(¢) To improve, plant, clear, cultivate, and develop the said Knavesmire estate and any other estates or lands
that may be purchased, leased, or otherwise acquired as tea estates, or with any other products or in any other ways, and
to let, lease, and exchange or mortgage the same or any part thereof, whether in consideration of money or securities
for money, or shares, debentures, or securities in any other Company, or for any other consideration, or otherwise to
trade in, dispose of, or deal with the same or any part thereof,

(d) To purchase tea leaf and (or) other raw products for manufactnre, manipulation, or sale.

(¢) To manufacture tea leaf and (or) other raw products.

(f) To carry on the business of manufacturers, growers, planters, and exporters of tea and other products in
all their branches, on behalf of the Company, or as agents for others, and on commission or otherwise.

(9) To plant, grow, and produce, buy, seil, trade, and deal in tea, coffee, cinchona, cacao, cardamoms, and other
plants, trees, and natural produacts of any kind or any of them. .

(%) To borrow or receive on loan money for the above purposes or any of them, and for repayment of all or
any of-the money so borrowed, and the securing thereof upon mortgage, debenture bonds, bills, bonds Tor cash credit,
intevest warrants, letters of credit, trust deeds or other deeds of security, promissory notes, bills of lading, or other
negotiable instruments over all or any of the Company’s property or assets, movable or immovable, real or personal,
or on security of the subseribed capital of the Company, called or not called, or otherwise.

() To ecstablish in any part or parts of the world agencies for carrying on or developing the business of the
Company or any part thereof. :

() To acquire by purchase in money, or in shares, or bonds, or otherwise, and undertake all or any part. of
the business, property, assets, and liabilifies of any person or Company carrying on any business in Ceylon or
elsewhere, which this Company is authorized to carry om, or possessed of property suitable for the purposes of this
Company.

(%) To unite, co-operate, amalgamate, or enter into partners’zip or any arrangements for sharing profits or
union of interests, or any other arrangement with any person or Company already engaged in or hereafter to be
establisked for the purpose of carrying on any business having objects wholly or in part similar or analogous, or
subsidiary to those of the Company or any of them, and to subscribe for or otherwise acquire Zor the benefit and in
the name of the Company or otherwise, and pay for in any manner that may be agreed upon, either in money or in
shares, or bonds, or otherwise, and to hold any shares, stock, or other interest in any such Company, and to promote
the formation of any such Company.

() To do all such other acts or thinggas are incidental or conducive to the attainment of the above objects or
any of them. .

4. The liability of the Sharehglders is limited. .

5. The nominal capital of the Company is five hundred thousand rupees (Rs. 500,000), divided into five
thousand shares of rupees one hundred (Rs. 100) each, with power to increase or decrease the capital.

I case the Company shall increase its capital by the issue of new hares, such shares may be issued upon the
terms specified in the Articles of Association for the time being of the Company.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company in accordance with this Memorandum of Association, and we respectively agree to take the number of
shares in the capital of the Company set opposite our respective names :— .

Names and Addresses of Subscribers. ’ Number of Shares
) taken by each Subscriber.
8. PAYNE GarLwey, Kataboola, Kotmale . One
. ArRTHUR PADpWicE, Kataboola, Kotrnale QOne
Tros. 8. GrigsoN, Colombo ... One
EpwarD S. GRIosoN, Nuwara Eliya .. One
F. J. pE SaraMm, Colombo - ... - One
Jouy PATersoN, Colombo - One
G. CHAPMAN WALKER, Lolombo One-

. i
‘Witness to the signatures of Sackville Payne Gallwey and Arthur Padwick :
HaroLD GorpoON, Vellaioya, Watawella »

Witness to the other signatures
R. F. pE Sarawm, Proctor, Colombo.

D2
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ARTICLES OF ASSOCIATION OF THE KNAVESMIRE ESTATES COMPANY, LIMITED.

1. The regulations contained in Table C in the schedule annexed to ¢ The Joint Stock Companies’ Ordinance,
1861, shall not apply to this Company, which shall be governed by the regulations contained ire these Articles, but
subject to repeal, addition, or alteration by special resolutions. The Company may, by special resolution, alter or
make provisions instead of, or in addition to, any of the regulations of the Company whether contained or comprised
in these Articles or not.

2. The Company shall forthwith, after its incorporation, purchase all that and those the estate and premises
called Knavesmire, situated in the District of Kégalla, for the sum of Four hundred thousand Rupees (Rs. 400,000,
as from the first day of January, One thonsand Eight hundred and Ninety-six.
" The purchase money to begpaid or satisfied in such manner as may be agreed upon between the Directors and
the vendors.

SHARES.

3. Every person taking any share in the Company shall testify his acceptance thereof by writing under his
hand in such form as the Company from time to time directs.

4. The Directors may from time to time make such calls upon the Shareholders in respect of all moneys
unpaid on their shares as the Directors may think fit, and each Shareholder shall be hiable to pay the amount of calls
so made to the persons and at the time and place appointed by the Directors. A call shall be deemed to have been
made at the time when the resolution of the Directors authorizing such call was passed.

5. If before or on the day appointed for payment any Shareholder does not pay the amount of any call to
which he is liable, then such Shareholder shall be liable to pay interest for the same at the rafe of nine per cent, per
annum from the day appointed for the payment thereof to the time of the actual payment.

6. The Directors may, if they think fit, receive from any of the Shareholders willing to advance the same, all
or any part of the moneys due upon their respective shares beyond the sums actually called up, and npon the moneys
so paid in advance, or so much thereof as from time to time exceeds the amount of the calls then made upon the
shares in respect of which such advance Las been made, the Company shall pay interest at such rate as the Shareholders
paying such sum in advance and the Directors agree upon. The shares, except when otherwise provided, shall be
allotted at the discretion of and by the Directors, who may from time to time issue any unissued shares, and thay add
to such shares such an amount of premium as they may consider proper. Provided that such upissued shares shall
first be offered by the Directors to the registered Shareholders for the time being of the Company as nearly as possible
in proportion to the shares already held by them, and such shares as shall not be accepted by the Shareholder or Share-
holders to whom the share shall have been offered within the time specified in that behalf by the Directors may be
disposed of by the Directors in such manner as they think most beneficial to the Company, Provided also that the
Directors may at their discretion allot any unissued shares in payment for any estates or lands acquired by the Company,
without first offering such shares to the registered Shareholders for the time being of the Company.

7. If several persous are joint-holders of any shares, any one of such persons may give effectual receipt for
the dividend payable in respect of such shares.

8. Every Shareholder shall be entitled to a certificate under the common seal of the Company specifying the
share or gshares held by him and the amount paid thereon.
9. If such certificate is used up, worn gut, or lost, it may be renewed on payment of fifty cents.

TRANSFER OF SHARES.

10. The Company may decline to register any transfer of shares made by a Shareholder who is indebted
-to them,

11, The fee payable to the Company for the registration of a transfer shall be rupees two and cents fifty.

12. The register of transfers shall be closed during the fourteen days immediately preceding every Ordinary
General Meeting of the Company, and ab such other times (if any) and for such period asthe Directors may from time
to time determive, provided always that it shall not be closed for mo® than thirty days in any year.

13. Subject to the restriction of these Articles any Shareholder may trahsfer all or any of hisshares by instru-
ment in writing, The Directors may decline to register any transfer whateger, and shall not be required to assign
any reason for so declining. In the event of the Directors declining to register a transfer, the Shareholders desirous
of executing the same’or the Directors may convene an Extraordinary General Meeting of the Company to resolve
whether the said transfer shall be registered or not, and the resolution of such Extraordinary General Meeting shall

be absolute.
TRANSMISSION OF SHARES.

14. The executors or administrators or heirs of a deceased Shareholder shall be the dnly persons recognized
by the Company as having any title to his share.

. Any person becoming entitled to a share in consequence of the death, bankruptey, or insolvency of any
Shareholder, or in consequence of the marriage of any. female Shareholder, or in any way other than by transfer, may
l]):;a registereti as a Shareholder upon such%vidence being produced as may from time to time be required by the

irectors.

16. Any person who has become entitled to a share in any way other than by transfer may, instead of being
registered himself, elect to have some person to be named by him registered s a holder of such share.

. hl7. The person so becoming entitled shall testify such election by executing to his nominee a transfer of
such share. :

18. The instrument of transfer shall be presented to the Company accompanied with such evidence as the
Directors may require to prove the title of the transferor, and thereupon the Company shall register the transferee as
& Shareholder. Provided always that the Directors shall have the right at all times to decline to register such person
as aforesaid, and shall not be required to assign any reason for so declining. In the event of the Directors declining
%o register such person as a holder of such share, they shall, upon the request of such person, convene an Extraordinary
General Meeting of the Company to resolve whether such transfer shall be registered or not, and the resolution of
such meeting shall be absolute.

FORFEITURE OF SHARES.

. 19. Tf any Sharcholder fails to pay any call on the appointed day, the Company mmay, at any time thereafter
during such time as the call remains unpaid, serve a notice on him requiring him to pay such call, together with any
interest that may have accrued by reason of such non-payment.
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20. The notice shall name a further day und a place or places, being a place or places at which calls of-the
Company are usually made payable, on and at which such call is to be paid. "It shall also state that in the event of
?01¥p:yénenh at the fime and place appointed the shares in respect of which such call was made will be liable to be

- forfeited. :
) 21." If the requisitions of any such notice as aforesaid are not complied with, any share in respect of which
such notice has been given may be forfeited by a resolution of the Directors to that effect. .

22. Any share so forfeited shall be deemed to be the property of the Company, and may be disposed of in
such manrer as the Directors think fit. . .

. 23. Any Shareholder whose shares have been forfeited shall, notwithstanding, be liable to pay to the Company
all calls owing upon such shares at the time of the forfeiture.

INCREASE OF CAPITAL.

24. 'The Directors may, with the sanction of a special resolution of the Company in General Meeting, increase
its capital by the creation of new shares, of such amounts per share, and in the aggregate as such resolution shall
direc(fi ; a,éld they shall have power to add to such new shares such an amount of premium as may be considered
expedient. .

25. Any Jﬁpital raised by the creation of new shares shall be considered as part of the original capital, and
shall be subject to the same provisions in all respects, whether with reference to the payment of calls or the forfeiture
of shares on non-payment of calls or otherwise, as if it had been part of the original capital.

BORROWING.

26. The Directors shall have power from time to time, at their discretion, to borrow money for the purposes
of the Company to such extent, in such manner and upon such terms and conditions as they may think fif, and for such
purpose to grant bonds, promissory notes, bills, debentures, interest warrants, bonds for cash credit, trust deeds, or
other documents, to issue letters of credit, and to grant mortgages or other deeds or insiruments of security over all
or any of the Company’s lands, property, estates, and assets. They shall also bave power to grant mortgages or other
deeds or instruments of security over all or any of the Company’s lands, property, estates, and assets to secure payment
of the purchase money or any part thereof of any estates or lands purchased for the Company.

GENERAL MEETING.

27. The first General Meeting shall be held at such time, not being more than twelve months after the
incorporation of the Company, and at such place as the Directors may determine.

28. Subsequent General Meetings may be held at such time and place as may be prescribed by the Company
in Greneral Meeting, and if not so prescribed, then at such place and at such time as soon after the first day of February
in each year as the Directors shall determine. .

29. The above-named General Meetings shall be called Ordinary Meetings ; all other Gieneral Meetings shall be
called Extraordinary. ‘

30. The Directors may, whenever they think fit—and they shall, upon a requisition made in writing by not less
than one-fifth in number of the Shareholders of the Company for the time being, or by any Shareholder or Share-
holders holding not less than one-fifth part of the shares of the Company for the time being subseribed for—convene
an Extraordinary General Meeting. - -

31. Any requisition so made by the Shareholder or Shareholders shall express the object of the meeting
proposed to be called, and shall be left at the registered office of the Company.

32. TUpon the receipt of such requisition, the Directors shall forthwith proceed fo convene an Extraordinary
General Meeting, to be held at such time and place as they shall think fit, not being more than twenty-one daysafter
the leaving of the requisition ; and if they do not proceed- to convene'the said meeting within twenty-one days after
the leaving of the requisition, the requisitionist or requisitionists or any other Shareholder or Shareholders amounting
to the required number may himself or themselves convene an Extraordinary General Meeting, to be held at such time
or place as he or they shall think fit. '

33. Seven days’ notice at least, specifying the place and the hour of meeting, and the purpose for which any
meeting is to be held, shall be given by advervisement in the Ceylor Government Gazette, or in such other manner (if
apy) as may be prescribed by the Company. )

34. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit the same
10 a meeting.

35. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.

36. In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be present, either
personally or by proxy, three or more Shareholders, and no business shall be transacted at any General Meeting unless
the requisite quorum be present at the commencement of the business. ) . ,

37. 1If within one hour from the time appointed for the meeting the required number of Shareholders is not
present, the meeting, if convened upon the requisition of a Shareholder or Shareholders, shall be dissolved. In any
other case it shall stand adjourned to the same day in the next week at the same time and place ; and if at such
adjourned meeting the required number of Shareholders is not present, those members who are present shall be a
quorum, and may transact the business for which the meeting was called. i
c 38. The Chairman (if any) of the Board of Directors shall preside as Chairman at every meeting of the

ompany. )
P 39. If there be no such Chairman, or if at any meeting he is not present at the time of holding the same, the
Sharcholders present shall choose one of their number to be Chairman of Such meeting.

40. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from
place to place ; but no business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place.

41. At any General Meeting, unless a poll is demanded by ab least two Shareholders, a declaration by the
Chairman that a resolution has been carried, and an entry to that effect in the book of proceedings of the Company,
shall be sufficient evidence of the fact, without proof of the number or proportion of the votes recorded in favour of
or against such resolution. . .

42, If a poll is demanded in manner aforesaid, the same shall be taken in such manner as the Chairman directs, .
and the result of such poll shall be deemed to be the resolution of the Campany in General Meeting.

43. In the event of a resolution being brought before a General Meeting involving the sale of the Company’s
estates or any portion thereof, or the winding up of the Compgny, a majority of three-fourths of the Shareholders
present and (or) represented by proxy shall be necessary to carry such resolution,

44, TEvery Shareholder shall have one vote for every share held by him.

45. 1If any Shareholder is a lunatic, or idiot, or prodigal, he may vote by his curator.; and if any Shareholder
as minor, he may vote by his guardian or any of his guardians if more than one.

| D2
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'46. If one or more persons are jointly entitled o a share or shares, the person whose name stands first in the
register of Shareholders as one of the holders of such share or shares, and no other, shall be entitled to vote in respect

of the same.

47. No Shareholder shall be entitled to vote at any meeting unless all calls due from him have been paid, and -
no Shareholder other than the trustee or assignee of a bankrupt or representative of a deceased Shareholder, or person
acquiring by marriage, shall be entitled to vote at any meeting held after the expiration of three months from the
registration of the Company in respect of any share which he has acquired by transfer, unless he has been possessed of
the share in respect of which he claims to vote at least three months previously to the time of holding the meeting at
which he proposes to vote, ‘

48. Votes may be given either personally or by proxies. A proxy shall be appointed in writing under the

hand of the appointor, or, if such appointor is a corporation, under their commton seal.
49. No person shall be appointed a proxy who is not a Shareholder, and the instrument or mandate appointing

him shall be deposited at the registered office of the Company not less than forty-eight hours before the time of
bolding the meeting at which he proposes to vote, but no instrument or mandate appointing a proxy, other than a
power of attorney, shall be valid after the expiration of three months from the date of its execution.

L

DIRECTORS.

50. The qualification of a Director shall be holding not less than ten shares of the Company upon which all

calls for the time being shall have béen paid.
51. 'The number of Directors shall not be less than two or more than five ; but this clause shall be construed

as being directory only, and the continuing Directors may act notwithstanding any number of vacancies.
52. The first Directors shall be Sackville Payne Gallwey, of Kataboola, Kotmale, and Henry Oswald Hoseason,
of Weyvelheena, Badulla, and they shall hold office, except in the event of their becoming respectively disqualified, .

until the first Ordinary General Meeting of the Company to be held in the year 1897.
53. As a remuneration for their servicgs, the Directors shall be paid out of the funds of the Company such

sums as the Company in General Meeting shall from time to time determine, and such remuneration shall be divided

between them in such manner as they may determine.
54. One of the Directors may be appointed by the Board to act as Managing Director and (or) Visiting Agent

of the Company, for such time and on .such terms as the Board may determine or fix by agreement with the person
appointed to the office.

.

Powers oF DIRECTORS.

55. The Directors shall have power to carry into effect the said purchase of the said Knavesmire estate, and
also to purchase and (or) lease any other estates, lands, or other property for and on behalf of the Company at or for
such price or prices and (or) for such rent or rents, and under or with such title and upon such terms and conditions
as they may think fit ; and they shall have power at their discretion to pay for the said Knavesmire estate and any
other estates or lands purchased, either wholly or partially, in cash or in shares in the capital of the Company issued as
fully or partly paid up, or partially in cash and partially in such shares.

. The business of the Company shall be managed by the Directors either by themselves or with the assistance
of a secretary or secretaries, agent or agents, to be appointed by them for such period and on such terms as the
Directors shall think fit ; and the Directors shall pay out of the funds of the Company all costs and expenses, as well
preliminary as otherwise, paid or incurred in and about the formation and registration of the Company, the purchase
of the said estates and lands, and the cultivation thereof, and otherwise in or about the working and business of the
Company ; and the Directors may proceed to carry on the business of the Company and to employ and apply its
capital as soon after the regisiration of the Company as they in their discretion shall think fit, and notwithstanding
that the whole of the shares shall not have been subscribed ‘or applied for or allotted, and they shall do so as soon as,
in the judgment of the Directors at the time, a sufficient number of shares have been subscribed to render it desirable
for them to do so. "

57. The Directors shall have power to make, and may make rules or regulations for the management of the
property of the Company, and for that purpose may appoint managers, agents, superintendents, officers, clerks, and
servants with such remuneration and at such salaries as they may consider advisable, and may pay the expenses
occasioned thereby out of the funds of the Company, and may from time to time remove or suspend all or any of the
managers, agents, superintendents, officers, clerks, or servants for such reasons as they may think proper and advisable,
and without assigning any cause.

58. The Directors shall also have power to open from time to time, on behalf of the Company, any account or
accounts with such bank or banks as they may select or appoint ; aud also, by such signatures as they shall appoint, to
draw, accept, make, endorse, sign, and enter into cheques, bills of exchange, promissory notes, bonds, mortgages,
proxies to any proctor or proctors, contracts or agreements on behalf and for the purpose of the Company.

59, The seal of¢he Company shall not be affixed to any instrument except in the presence of two or more of
the Directors, or of one Director and the Secretary or Secretaries of the Company, who shall attest the sealing thereof;
such attestation on the part of the Secretaries, in the event of a firm being the Secretaries, being signified by a partner
of the said firm signing for and on behalf of the said firm as such Secretaries. )

60. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company

as are not expressly required to be exercised by the Company in General Mecting.
61. Infurtherance. and not in limitation of, and without prejudice to the general powers conferred or implied

in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly declared that.

the Directors shall have the powers following (that is to say) :—
(2) To institute, conduct, defend, compromise, settle, or abandon any legal proceedings on behalf of the Company-
and also to compound and allow time for payment or satisfaction of any debts due to or from the Company, and any

claims or demands by or against the Company.
- () To refer any claims or demands by or against the Company to arbitration, and observe and perform the

award or awards. 0
(¢) To make and give receipts, releases, and other discharges for money payable to the Company, and for claims

and demands by the Company.
d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with power to aceept-

-the office of trustee, assignee, liquidator, or inspector, or any similar office.

(¢) To invest any of the moneys of the Company which the Directors may consider not to be immediately
required for the purposes thereof, upon such securities and in such mauner as they may think fit, and so that they
shall not be restricted to such securities as are permigsible to trustees without special powers, and from time to time
to vary or release such investments.

() To delegate to any one or more of the Directors of the Company for the time being, or any other person
or Company for the time being, residing or carrying on business in Ceylon or elsewhere, all or any of the powers or
funetions given to or exercisable by the Directors ; and to confer such powers for such time and to be exercised for
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such objects and purposes, and upon such terms and conditions, and with such restrictions as the Directors may think
expedient; and to confer such powers either collaterally with or to the exclusion of, and in substitution for all or
any of the powers of the Directors in that behalf, and from time to time to revoke, withdraw, alter, or vary all orany
of such powers. The Directors may allow to any person or Company to whom anyipowers may be so delegated such
remuneration as they in their absolute diseretion shall think fit. -

62. A resolution in writing signed by all the Directors shall be as valid and effectual &5 if it had been passed
at a meeting of the Directors duly called and constituted.

»
DISQUALIFICATION OF DIRECTORS.

63. The office of Director shall be vacated—

(1) If he ceases to hold the due qualification in shares.
(2) If he becomes of unsound mind or bankrupt, or take proceedings under the Bankruptey Law for
liquidation of his affairs by arrangement of, or composition with, his ereditors.

64, No contract, arrangement, or transaction entered into by or on behalf-of the Company with any Director,
or with any Company or co-partnership of which a Director is a partner, or of which he is a Director, Managing Director,
or Manager, shall be void or voidable ; nor shall such Director be liable to account to the Company for any profit
real1ged by such contract, arrangement, or transaction, by reason only of such Director holding that office or of the
fiduciary relations thereby established, provided that the fact of his interest or connection therewith be fully disclosed
o the Company or its Directors ; but no Director shall vote in respect of any contract, arrangement, or transaction
in which he is directly or indirectly interested. '

RoraTioN oF DIRECTORS.

65. At the first Ordinary Meeting of the Company to be held in the year 1897 all the Directors shall retire
axéi at the first Ordinary Meeting in every subsequent year one of the Directors for the time being shall retire from
office.

66. The Director to retire in any year shall always be he who has been longest in office, and in case of Direc-
tors equal in length of office shall, unless such Directors agree among themselves, be determined by ballot.

67. A retiring Director, if qualified, shall be re-eligible. The Company at the Ordinary General Meeting shall
fill up the offices vacated by the retiring Directors by electing a like number of persons ; and the Company may ab
such meeting appoint any additional Director or Directors, but so that the total number of Directors shall not exceed
the maximum number allowed.

68. If at any meeting at which an election of Directors ought to take place no such election is made, the
meeting shall stand adjourned till the next day at the same time and place ; and if at such adjourned meeting no
election takes place, the former Directors shall continue to act until new Directors are appointed at the first Ordinary
Meeting of the following year.

69. The Company may from time to time, by special resolution in General Meeting, increase or reduce the
number of Directors, and may also determine in what rotation they are to go out of office.

70. Any casual vacancy in the Board of Directors may be filled up by the Directors, or the remaining Directors
or Director, but any person so chosen shall retain his office so long only as the vacating Director would have retained
the same if no vacancy had occurred.

PROCEEDINGS OF DIRECTORS.

) 71. The Directors may meet together for the despatch of business, adjourn, and otherwise regulate their
meetings ag they think fit, and determine the quorum necessary for the transaction of business. Questions arising at
any meeting shall be decided by a majority of votes. In ecase of an equality of votes, the Chairman, in addition to
his original vote, shall have a casting vote. A Director may at any time summon a meeting of the Directors.

72. The Directors may elect 2 Chairman of their meetings, and determine the period for which he is to hold
office ; but if no such Chairman is elected, or if at any meeting the Chairman is not present at the time appointed
for holding the same, the Directors present shall choose some one of their number to be Chairman of such meeting.

73.  All acts done by any meeting of the Directors, or by any person acting as a Director, shall, notwithstanding
that it be afterwards discovered that there was some defect in the appointment of any such Director or person acting
as aforesaid on that day, or that they or any of them were disqualified, be as valid as if every such person had been
duly appointed and was qualified to be a Director.

74. The Directors shall cause minutes to be made in 4 book or books provided for and used solely for that
purpose :—
(1) Of all appointments of officers made by the Directors ;

2) Of the names of Directors present at each meeting’ of Directors ;
53) Of all orders made by the Directors ; and .
(4) Of all resolutions and proceedings of meetings of the Company and of the Directors.

} 75. And any such minute as aforesaid, if signed by any person purporting to be the Chairman of any meeting
of Directors, shall be receivable in evidence without any further proof.

76. The Company in Geeneral Meeting may, by a special resolution, remove any Director before the expiration
of his period of office, and appoint another qualified person in his stead. The person so appointed shall hold office-
during such time only as the Director in whose place he is appointed would have held the same if he had not been
removed. :

D1vIiDENDS.

77. The Directors may, with the sanction of the Company in General Meeting, declare a yearly dividend to be
paid to the Shareholdersin proportion to their shares, and the amounts paid up thereon ; and they may at their discre-
tion, and without such sanction from time to time, pay to the Shareholders on account of the next forthcoming dividend
such interim dividend as in their judgment the position of the Company justifies.

78. No dividends shall be payable except out of the profits arising from the business of the Company and with
the sanction of the Directors.

79. The Directors may, before recommending any dividend, set aside out of the profits of the Company such
sum as they think proper as a reserve fund to meet contingencies, or for equalizing dividends, or for repairing, improv-
ing, or maintaining any of the property of the Company or any part thereof, or for such other purposes as the
Directors shall, in their absolute discretion, think conducive to the interests of the Company ; and the Directors may
invest the sum or sums so seb apart upon such securities or investments as they think fit.

80. When any Shareholder is indebted to the Company for calls, or otherwise, all dividends payable to him, or
a sufficient part thereof, may be applied by the Board in or towards satisfaction of the debt.
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81. Notice of any dividend that may have been declared shall be given to each Shareholder, or sent by post
or otherwise to his registered place of abode ; and all dividends unclaimed for three years after having been declared
may be forfeited by the Directors for the credit of the Company’s profit and loss account, but the Board may remit
the forfeiture whenever they may think proper.

82. No dividend shall bear interest as against the Company.

ACCOUNTS.

83. Once at the least in every year the Directors shall lay before th® Company in (ieneral Meeting a state-

ment of the income and expenditure of the last year made up to a date not more than three months before such
meeting. .
84. The statement so made shall show, arranged under the most convenient heads, the amount of gross income
and the amount of gross expenditure. Every item of expenditure fairly chargeable against the year’s income shall be
brought into account, so that a just balance of profit and Joss may be laid before the meeting ; and in cases where any
item of expenditure which may in fairness be distribnted over several years has been incurred in any one year, the
whole amount of such item shall be stated, with the addition of the reasons why only a portion of such expenditure is
charged against the income of the year. .

85. A balance sheet shall be made out in every year and laid before the General Meeting of the Company,
and such balance sheet shall contain a summary of the property and labilities of the Company, arranged under the
heads appearing in the form annexed to the table referred to in schedule C to “ The Joint Stock Companies' Ordinance,
1861,” or as near thereto as circumstances admit. .

86. A written or printed copy of such balance sheet shall be delivered at or sent by post to the registerad
address of every Shareholder. :

. AvpIt.

87. The first auditor or auditors of the Company shall be appointed by the Directors, and shall hold office
until the second General Meeting, and afterwards the auditor or anditors shall be from time to time appointed by the
«Company in General Meeting.
88. The accounts of the Company for each year shall be examined, and the correctness of the balance sheet
and profit and loss account ascertained by'one or more auditors to be elected by the Company in General Meeting.
) 89. If not more than one auditor is appointed, all the provisions herein contained relating to auditors shall
apply to him. :

PP 90. The auditors need not, but may, be Shareholders in the Company. No person is eligible as an auditor who
is interested otherwise than as a Shareholder in any transaction of the Company, and no Director or other officer of
the Company is eligible during his continuance in office.

91. The remuneration of the auditor or auditors shall be fixed by the Company at the time of their election,
save that in case of the first auditor or auditors it shall be fixed by the Directors.

92, Any auditor shall be re-eligible for election on his quitting office.

93. If any casual vacancy occurs in the office of auditor, the Directors may appoint another anditor, who shall
hold office until the next Ordinary Greneral Meeting. '

94. If no election of auditor is made in manner aforesaid, the Directors may appoint an auditor or auditors for
the year then current, and fix the remuneration to be paid to him or them by the Company for his or their services.

95. Every auditor shall have access to all books of accounts kept by the Company, and shall be supplied with a
copy of the balance sheet, and it shall be his duty to examine the same with the accounts and vouchers relating
thereto.
96. Theauditors may make a report to the Shareholders upon the balance sheet and accounts, and in every such
report they shall state whether in their opinion the balance sheet is a full and fair balance sheet, containingthe parti-
culars required by these regulations, and properly drawn up so as to exhibit a true and correct view of the state of the
Company’s affairs ; and such reportshall be fead, together with a report of the Directors, at the Ordinary Meeting.

NorIcES.

97. Notices by the Company may be «authenticated by the signature (printed or written) of the Secretary or
Secretaries or other persons appointed by the Directors to do so. )

98. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of abode, and
shall be registered as such in the books of the Company.

99. Notices requiring to be served by the Company upon the Shareholders may be served either personally, or
by leaving the same or sending them through the post 1n a letter addressed to the Shareholders at their registered
places of abode, and any notices so served shall be deemed to be well served for all purposes, notwithstanding that the
Shareholder t6 whom such notice is addressed may be dead, unless and until his executors or administrators shall bave
given notice to the Managing Director or Secretary of the Company of some address in Ceylon.

100. All notices directed to be given to the Shareholders shall, with respect to any share to which persons are
jointly entitled, be given to whichever of the said persons is named first in the register of Shareholders, and notice so
given shall be sufficient notice to all the holders of such share.

101. All notices required to be given by advertisement shall be published in the Ceylon Glovernment Gazette.

. 102. Every Shareholder residing out of Ceylon shall name an address in Ceylon at which all notices shall be
served upon him ; and all notices served af such address shall be deemed to be well served. If he shall not have named
.auch an address he shall be not entitled to any notices. '

Dated this Twenty-second day of February, One thousand Eight hundred and Ninety-six.

S. PAYNE GALLWEY.
ArTHUR PADWICEK.
Tros. S. GRIGSON.
EpwaARD S. GRIGSON.
F. J. pE Saram.
JOHN PATERSON.

G. CuaPMAN WALKER.

Witness to the signatures of Sackville Payne Gallwey and Arthur Padwick :
HaroLp GorpoN, Vellaioya, Watawella.

Witness to the other signatures :
R. F. pe 8araM, Proctor, Colombo,
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MEMORANDUM OF ASSOCIATION OF THE RONDURA VALLEY TEA COMPANY GF
CEYLON, LIMITED.

1. The name of the Company is “ The Rondura Valley Tea Company of Ceylon, Limited.”

2. The registered office of the Company is to be established in Colombo. i

8. The objects for which the Company is established are—

(2) To purchase or otherwise acquire (1) the Rondura estate, situated in the distriet of Uda
Bulatgama, containing in extent 196 acres or thereabouts, from Arthur Edwin Scovell; and
(2) the Broadlands estate, situated in the district of Uda Bulatgama, containing in extent
816 acres 3 roods and 33 perches (according to Government title plan, but on subsequent
re-survey found to contain 354 acres or thereabout), from Arthur Edwin Scovell and Alfred
Scovell and their co-owners. .

(6) To purchase or lease or otherwise acquire any other estate or estates, land or lands, right of
way, water-right, and other rights, privileges, and easements and coucessions, and any
machinery, implements, tools, live and dead stock, stores, effects, and other property, real or
personal, movable or immovable, of any kind whatsoever in the Island of Ceylon.

(¢) To improve, plant, clear, cultivate, and develop any estate or estates and other lands that may
be purchased, leased, or otherwise acquired as tea estates, or with any other products, or in
any other ways, and to construct, maiutain, and alter any buildings or works necessary or
convenient for the purpose of the Company. .

(d) To purchase or lease any lands either adjacent to any estate or estates, or lands that may be
purchased, leased, or acquired, or elsewhere for the purposes of water supply, and (or)
providing fuel or timber for the business of the Company, or for any other purpose necessary
for the working of the Company, -

(e) To acquire or establish aud carry on any other business, manufacturing, shipping or otherwise,
which ean be conveniently carried on in connection with any of the Company’s general
business. To sell, lesse, let on hire, mortgage, exchange, dispose of, turn to account, or
otherwise deal with all or any of the estates, lands, property, aed rights of the Company
or any part or parts thereof respectively. To sell the undertaking of the Company or any
part thereof for such consideration as the Company may think fit, and in particular for
shares, debentures, or securities of any other Company, either formed to acquire the same,
or having objects altogether or in part similar to those of this Company.

(f) To purchase tea leaf and (or) other raw products for manufacture, manipulation, and (or) sale.

(9) To manufacture tea leaf and (or) other products.

(%) To carry on the business of planters of tea and other products in all its branches.

(9) To borrow or raise money for the purposes of the Company, or receive money on deposit at ,
interest or otherwise; and for the purpose of raising or securing money, or for any other
purpose, to issue any mortgages, debentures, debenture stock bonds, or obligations of the
Company, either at par, premium, or discount, and either redeemable or irredeemable, or
perpetual, secured upon all or any part of the undertaking, revenue, rights, estates, lands,
and property of the Company, present and future, including uncalled capital or the unpaid
calls of the Company, and to exchange or vary from time to time any such securities.

(/) To make, accept, endorse, and execute promissory notes, bills of exchange, and other
negotiable instruments, )

(%) To do all such other things as are incidental or conducive to the attainment of the above objects
or any of them. .

4. The liability of the Shareholders is limited.

5. The capital of the Company is five hundred thousand rupees (Rs. 500,000), divided into five thousand
(5,000) shares of one hundred rupees (Rs. 100) each, with power to increase or reduce. The shares forming
the capital (original, increased, or reduced) of the Company may be divided into such classes, with such pre-
ference and other special incidents, and be held on such terms, as may be prescribed by the Articles of
Association and Regulations of the Company for the time being or otherwise.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of
shares in the capital of the Company set opposite our respective names :—
' Number of Shares taken by

Names and Addresses of Subseribers. each Subscriber.
Hexnry Bors, Colombo S One
FrEp. WM. Bois One
Jas. MurpocH, Colombo .t One
P. Mouip, Colomho One
W. Moir, Colombo . . One
F. J. pE Saram, Colombo <. #0One
V. CuristiaN, Colombo One
Witness :

R. F. pe Saray, Proctor, Colombo.
Dated this Twenty-seventh day of February, 1896,
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ARTICLES OF ASSOCIATION OF THE RONDURA VALLEY TEA COMPANY OF
: - . CEYLON, LIMITED.

REcUnATIONS.

1. TrE regulations contained in Table-C in the schedule annexed to  The Joint Stock Companies
Ordinance 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolutions. The Compary may,
by special resolution. alter or make provisions instead of, or in addition to, any of the regulations of the
Company, whether contained or comprised in these Articles or not.

BusiNEss.

2. Commencement of Business—The Company shall forthwith, after its incorporation, purchase or
acquire all those estates called (1) Rondura, situated in the district of Uda Bulatgama, containing in extent 196
acres or thereabouts ; and (2) Broadlands, sitnated in the district of Uda Bulatgama, containing in extent 316
acres 3 roods and 33 perches (according to Government title plan, but on subsequent re-survey found to contain
854 acres or thereabouts), for the sums of one hundred thousand rupees {Rs. 106,000) and one hundred and fifty
thousand rupees (Rs, 150,000) respectively, as from the first day of January, 1896, The Company may proceed
to carry on business and to employ and apply its capital as soon after the registration of the Company as the
Directors in their discretion shall think fit; and notwithstanding that the whole of the shares shall not have
been subscribed, or applied for, or allotted, they shall do so as soon as, in the judgment of the Directors, a
sufficient number of shares shall have been subscribed or applied for.

3, Conduct of Business—The business of the Company shall be carriel on by, or under the
-management or direction of, the Directors, and subjeet only to the control of General Meetings, in accordance
with these presents. . :

OrrciNar CaPITAL.
4. Nature and Amount.—The original capital of the Company is Five bundred thousand rupees
(Rs. 500,000), divided into five thousand (5,000) shares of one hundred rupees (Rs. 100) each. .

ORIGINAL SHARES.

5. Control.—The shares shall e under the control of the Directors, who may allot or otherwise
dispose of the same to such persons, on such terms and conditions and at such time as the Directors think fit

6. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof
by writing under his hand in such form as the Company from time to time directs.

7. Payment of Amount of Shares by Instalments.—If by the conditions of allotment of any share the
whole or part of the amount thereof shall be payable by instalments, every such iustalment shall, when due,
be paid to the Company by the holder of the shares.

8. Interest on Unpaid.—If before or on the day appointed for payment any Shareholder does not pay
the-amount for which he is liable, then such Shareholder shall be liable to pay interest for the same at the
‘'rate of nine per cent. per annum from the day appointed for the payment thereof to the time of the actual

payment, . )
9. JIssue.—The shares, except where otherwise provided, shall be alletted at the discretion of and by

the Directors, who may from time to time issue any -unissued shares, and may add to such shares such an
amount of premium as they may counsider proper. Provided that such unissued shares shall first be offered
by the Directors to the registered Shareholders for the time being of the Company, as nearly as possible in
proportion to the shares already held by them, and such shares as shall not be accepted by the Shareholder or
Shareliolders to whom the shares shall have been offered, within the time specified in that behalf by the
Directors may be disposed of by the Directors in such manuer as they think most beneficial to the Company.
Provided also that the Directors may at their discretion allot any unissued shares in payment for any estates or
lands acquired by the Company, without first offering such shares to the registered Shareholders for the time
being of the Company. ' 4

IxcrEASE oF CAPITAL. :

10. Nature and Amount~—~The Directors may, with the sanction of a special resolution of the
Company in General Meeting, inerease iis capital by the creation of new shares, of such amounts per share
and in the aggregate as such resolution shall direct. ,

11, Same as Original Capital.—Any capital raised by the creation of new shares shall, subject as
aforesaid, be considered part of the original capital, and shall, accordingly, be subject to the provisions herein
countained with reference to the payment of calls and instalments, transfer and transmission, forfeiture, lien,
surrender, and otherwise. :

Nrw Saargs,

i 12. Terms and Conditions,—The new shares shall be issued upon such terms and conditions,
and with such rights and privileges annexed thereto, as the General Meeting resolving on the creation
thereof, or any other General Meeting of the Company, shall direct ; and if no direction shall be given, as
the Directors shall determine ; and in particular such shares may be issued with a preferential or gualified
right to the dividends and to ranking in the distribution.of the assets of the Company, and with a special or
without any right of voting. :
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13, Tssue.—~All new shares shall be offered by the Directors to the registered Shareholders for the
time being of the Company, as nearly as possible in proportion to the amount of the existing shares held by
them, and such shares as shall not be accepted by the Shareholder or Shareholders to whom the same shall
have been offered within the time specified in that behalf by the Directors, may be disposed of by the
Directors in such manner as they think most beneficial to the Company. Provided that the Directors may
at their discretion allot any such new shares in payment for any estates or lands acquired by the Company,
without first offering such shares to the registered Shareholders for the time being of the Compang

14.  Premium.—The Directors shall have power to add to such new shares such an amount of premium
as they may consider proper. '

SHARE CERTIFICATES.

15.  Certificates.—The certificates of title to shares shall be issued under the seal of the Company and
signed by two Directors, or by one Director and the Secretary or Secretaries or in such other manner as the
Directors shall prescribe. .

16. How Issued.—Every Member shall be entitled to one certificate for all the shares registered
in his name, or to several certificates, each for a part of such shares; and every certificate of shares shall
specify the number of shares in respect of which it is issued, the class and the amount paid up thereon or
credited thereto.

V7. Renewal of Certificate~If any certificate be worn out or defaced, then, upon production thereof
to the Directors, they may order the same to be cancelled and may issue a new certificate in lieu thereof ;
and if any certificate be lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on
such indemnity as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to
the person entitled to such lost or destroyed certificate. ’

18. Fee for sume.—Such sum (if any) not exceeding fifty cents, as the Directors may determine, '
shall be paid to the Company for every certificate so issued iv the place of a certificate lpst or destroyed.

19. Company not bound to recognize any Interest in Share other than that of registered Holder, or
- of any Person upder Clause 33.—The Company shall not be bound to recognize (vven though having notice
of) any contingent, future, partial, or equitable interest in the nature of a trust or otherwise in any shave, or
any other right in respect of any share, except any absolute right thereto in the person from time to time
registered as a holder thereof, and_ except also the right of any person under clause 83 to become % Share-
holder in respect of any share.

Joint HoLDERs.

-20. Certificate to the first-named.~~The certificates of shares registered in the names of two or more
persons shall be delivered to the person first-named in the register in respect thereof. .

21. Receipts and Votes.—Any one of the joint-holders of a share may giv® effectual receipts for any
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, avd
no other, shall be entitled to the right of voting and of giving proxies, and all other advantages conferred on
a sole Shareholder. '

22.  Survivor only recognized.—In case of the death of any one or more of the joint-holders of any
shares, the survivor or survivors shall be the only person or persons recognized by the Company as having
any title to, or interest in, such shares, .

28. Liability of Joint-holders.—Joint-holders shall be severally as well as jointly liable for all
instalments and calls in respect thereof. , '

Carrs.

24. Directors may make Calls.—The Directors may from time to time make such calls as they
think fit upon the members in respect of all moneys unpaid on the shares held by them, and not by the
conditions of allotment thereof made payable at fixed times, and each member shall pay the amount of every
call so made upon him to the person, and at the time and at the place appointed by the Directors., A call
may be made either in one sum or by two or more instalments, )

25, Time when made.—A. call shall be deemed to have been made at the time when the resolution of
the Direetors authorizing such call was passed.

26. Interest on Unpaid Call—1If the sum payable in respect of any call or instalment is not paid on
or before the day appointed for the payment thereof, the holder for the time being of the share in respect of
which the call shall have been made, or the instalments shall be due, shall pay interest for the same at the
rate of nine per cent. per annum from the day appointed for payment thereof to the time of the actual pay-
ment, but the Directors way, when they think fit, remit altogether or in part any sum becoming payable for
interest under this clause,

27. Payments in anticipation of Calls.—The Directors may, at their discretion, receive from any
Member willing to advanec® the same, and upon such terms as they think fit, including a condition that the
same may be applied in extinction of future calls although not then made, all or any part of the moneys due
upen the shares held by such Members beyoud the sums paid up or payable thereon, and in particular such
moneys may be received upon the terms that interest sball be paid thereon or on so much thereof as for

the time being exceeds the amount called up.
TRANSFER OF SHARES. ‘
28. Exercise of Rights.—No person shall exercise any rights of a Member until his name shall have
been entered in the register of Members, and he. shall have paid all calls and other moneys for the time being

payable on every share in the Company held by him,

29, Transfer of Shares—Subjrctio the restriction of these Articles. any Member may transfer all or
any of his shares. The instrument of transfer of any shares shali be in writing signed bc th by the transferor
and the transferee, and the transferor shall be deemed to rema‘n the holder of the share until the name of the
sransferee is entered in the register in respect thereof. .
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80. Refusal to Register.—The Directors may decline to register any transfer of shares by a Share-
holder who is indebted to the Company, ot of any share on which the Company hos a lien, or any transfer of
shares made by any person in any case wheré they shall consider the proposed transferee to be an irrespousible
person, or that the transfer will not be conducive to the interests of the Company, or in case of shares not
fully paid up to any person not approved by them, The Directors shall not be required to assign any reason
for go declining. In the event of the Ditectors declining to register a transfer, they shall, upon the request
of the Shareholder who shall have executed 'the same, convene an Extraordinary Geveral Meeting of the
Company, to resolve whether the said transfer shall be registered or not ; and the resclution of such General
Meeting shall be absolute. o

. 31, Registration of Transfer.~Every instrument of transfer pust be left at the office of the
Company to be registered, accompanied by such evidence as the Directors’ may reasonably require to prove
the title of the transferor or his right to transfer his shares, and a fee of rupees two and cents fifty, or such
other sum as the Directors shall from time to time determine, must be paid, and therenpon the Directors,
subject to the powers vested in them by Article 30, shall register the transferee as a Shareholder and retain
the instrument of transfer, but any instrument of transfer which the Directors may decline to register shall
on demand be returned to the person, gppositing the same,

82. Close of Books.—~The ftransfer books shall be closed during the fourteen days immediately
preceding the Ordinary General Meeting in each year. -

TRANSMISSION OF SHARES,

33. Death of Shareholders.—The executors, or administrators, or heirs of a deceased Shareholder
shall be the only persons recoguized by the Company as having any title to his share.

34. Registration of new Interest—Any person becoming entitled to a share in consequence of the
death, bankrupticy, or insolvency of any Shareholder, or in consequence of the marriage of any female Share-
holder, or in any wgy other thun by transfer, may be registered as a Shareholder upon such evidence being
produced as may from, time to time be required by the Directors.

85. Transfer of mew Interest.—Any person who bas become entitled to a share in any way other
than by transfer may, instead of being registered himself, elect to have some person to %e named by him
registered as a holder of such share. The person so becoming entitled shall testify such election by executing
to his nominee a transfer of such share. The instrument of transfer shall be presented to the Company,
accompanied with such evidénce as the Directors may require to prove the title of the transferor, and there-
upon the Directors shall, subject to the power vested in them by Article 30, register the trausferee as a
Shareholder. '

) SURRENDER OF SHARES.

86. Terms of —glhe Directors may accept, in the name and for the benefit of the Company, upon
such terms and conditions as may be arranged, the surrender of any shares in the capital of the Company,
and any share so surrendered shall be dealt with in the same manner as is provided in these Articles with
regard to forfeited shares.

FORFEITURE OF SHARES.

87.  Preliminary Notice.—Ifany Shareholder fails to pay any allotment money, or call, or instalment on
the appointed day, the Company may at any time thereafter, during such time as the call remains unpaid, serve
a notice on him requiring him to pay such call, together with any interest that may have accrued, and all
expenses that may have been incurred by the Company by reason of such non-payment.

38.  Terms of Notice.—The notice shall name a day (not being less than twenty-eight days from
the date of the notjce) and a place or places on and at which such allotment money, or call, or instalment,
and such interest and expenses as aforesaid are to be paid. The notice shall also state that in the event of
non-payment at or before the time and at the place appointed, the shares in respéct of which the allotment
mouey, or call, or instalment is payable will be liable to be forfeited. '

39. Forfeiture.—If the requisitions of any such notice as aforesaid are not complied with, any shares
in respect of which such notice has been given may, at any time thereafter, before payment of all moneys,
calls, or instalments and interest, and expemses due in respect thereof, be forfeited by a resolution of the
Directors to that effect.

40.  Disposal of Shares forfeited.—Any shares so forfeited shall be deemed to be the property of the
Company, and the Directors may sell, re-allot, or otherwise dispose of the same in such manner as they
think fit. :

41.  Continuing Liability.~—Any member whose shares have been forfeited shall, notwithstanding,
be liable to pay and shall forthwith pay to the Company all moneys, calls, instalments, interests, and expenses
owing upon or in respect of such shares at the time of the forfeiture, logether with legal interest thereon
from the time of forfeiture until payment ; and the Directors may enforce the payment of such moneys or
any part thereof if they thiunk fit. .

_ 42.  Annulment.—The Directors may at any time before any share so forfeited shall have been sold,
re-allotted, or otherwise disposed of, annul the forfeiture shereof upon such conditions as they think fit.

Liexn or CoMPANY ON SHARES.

43. Poaramount.—The Company shall have a first and paramount lien npon all the shares not fully
paid up registered in the name of any member (whether solely or jointly with others) for his debts, liabilities,
and engagements, solely or jointly with any other person to or with the Company, whether the period for the
payment or discharge thereof shall have actually arrived or not, and such lien shall extend to all dividends
declared on such shares,

44. Enforcement.—~For the purposes of enforcing such lien the Directors may sell the shares subject
thereto in such manner as they think fit, but no sale shall be made until such period as aforesaid shall have
arrived, and until notice in writing of the intention to sell shall have been served on such member, his
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executors or administrators, and default shall have been made by him or them in the payment, fulfilment,
or discharge of such debts, liabilities, or engagements for seven days after such notice. )

45,  Application of Proceeds.—The net proceeds of any such sale shall be applied in or towards satis-
faction of the debts, liabilities, or engagements of such member, and the residue (if any) paid to such niember,
or his executors, administrators, or assigns, »

46. Transfer—Upon any sale in purported exercise of the powers given by these Articles, the
Directors may cause the purchaser’s name to be entered in the register in respect, of the shares sold, and the
purchaser shall not be bound to see to the regularity of the proceedings or the application of the purchase
mouey ; and after his name has been entered in the register in respect of such shares, the sale shall not, as
against him, be impeached by the former holder of the shares or any other person, aud the remedy of any
member or person aggrieved by such sale shall be in damage only, and against the Company exclusively.

PREFERENCE SHaRES.

47. Preference and deferred Shares.—Any shares from time to time to be issued or created may
from time to time be issued with any such guarantee or any such right of preference, whether in respect of
dividend or of repayment of capital, or both, or any such other special privilege or advantage over any shares
previously issued, or then about to be issued (other than shares issued with a preference), or at such a premium,
or with such deferred rights as compared with any shares previously issued, or then about to be issued, or
subject to any such conditions or provisions, and with any such right or without any right of voting, and
generally on sach terms as the Company may from time to time, by speciml resolution, determine.

48. Resolutions affecting a particular class of Shares—If at any time by the issue of preference
shares or otherwise the capital is divided into shares of different classes, then the holders of any classof shares
may, by an extraordinary resolution passed at & meeting of such holders, consent, on behalf of all the holders
of shares of the class, to the issue or creation of any shares ranking equally therewith, or having any priority
thereto, or to the abandonment of any preference or priority, or of any accrued dividend, or the reduction for any
time, or permanently of the dividends payable thereon, or to any scheme for the reduction of the Company’s
capital affecting the class of shares, and such resolutions shall be binding upon all the holders of shares of the
class, provided that this Article shall not be read as implying the necessity for such consent in any case in
which but for this Article the object of the resolution could have been effected without it. ]

49.  Meeting affecting a particular class of Shares—Any meeting for the purpose of the last
preceding clause shall be convened and conducted in all respects as nearly as possible'in the same way as an
Extraordivary General Meeting of the Company, provided that no member, not being a Director, shall be
entitled to notice thereof or to attend thereat, unless he be a holder of shares of the class intended to be
affected by the resolution, and that no vote shall be given except in respect of a share of that class, and that at
any such meeting a poll may be demanded in writing by any five members personally present and entitled to
vote at the meeting.

RepucTiON OF CAPITAL. .

50. Reduction of Capital.—The Compauy may from time to time, by special resolution, reduce its
capital, and may consolidate or subdivide any of its shares which have not been taken or agreed to be taken by
any person. Paid up capital may be returned upon the footing that the amount may be .cailed up again or
otherwise. l

Borrowing PoweRs.

51. Power to Borrow.—The Directors may, from time to time, at their discretion, borrow or raise
from the Directors or other persons any sum or sums of money for the purposes of the Company, provided
that the moneys so borrowed or raised, and owing at any one time shall not, without the sanction of the
General Meeting, exceed rupees twenty thousand. ~With the sanction of a General Meeting the Directors
shall be entitled to borrow such further sum or sums, and at such rates of interest as such meeting shall
determine.

52.  Security for Repayment.—For the purpoee of securing the repayment of any such moneys so
borrowed or raised, or for the payment of the purchase money of any estate or estates, land or lands purchased
or to be purchased by the Company, or for any other purpose, the Directors may create and issue any bonds,
mortgages, debenture stock bond-:, or obligations of the Uompany charged upon all or any part of the under-
taking, revenue, estates, lands, property, and rights of the Company (both present and future), including
uncalled capital, or unpaid calls, or by giving, accepting, or endorsing, on behalf of the Company, any promis-
sory notes or bills of exchange. Any such securities may be issued either at par or at a premium or discount,
and may from time to time be varied or exchanged, as the Directors may think fit, and may contain any special
privileges as to redemption, surcender, drawings, allotment of share$, or otherwise.

33. Froof of power to Borrow.—A declaration under the Company’s seal contained in or endorsed
upon any of the documents ndentioned in Article 52, and subscribed by two or more of the Directors or by one
Director and the Secretary or Secretaries to the effect that the Directors have power to borrow the amount
which such document may represent, shall be conclusive evidence thereof in all questions between the Company
and its creditor ; and no snch documents containing such declaration shall, as regards the creditor, be void
on the ground of its being granted in excess of the aforesaid borrowing power, unless it be proved that such
creditor was aware that it was so granted.

54.  Assignment of Security.—Every bond, mortgage, debenture, or other instrument issued by the
Company for sec ring the payment of money may be so framed that the moneys thereby secured shall be
assignable free from any equities between the Company and the person to whom the same may be issued.

GENERAL MEETINGS.
35. [First General Meeting.—The first General Meeting shall be held at such time, not being more
than twelve months after the incorporation of the Company, and at such place as the Directors may determine.
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56. Subsequent General Meeting.—Subsequent General Meetings may be held at such time and
place as may be prescribed by the Company in' General Meeting, and if not so prescribed, then at such place
and at such time as soon after the first day of January in each year as the Directors shall determine.

87. Ordinary and Extraordinary.—1he sbove-named General Meetings shall be called -Ordinary
Meetings ; all other General Mectings shall be ealled Extraordinary.

58. Convening Extraordinary.—The Directors may, whenever they think fit, and they shall upon a
requisition made in writing by not less than one-fifsh in number of the Shareholders of the Company for the
time being, or by any Sharehplder or Shareholders holding not less than one-fifth part of the shares of the
Company for the time being subscribed for, convene an Extraordinary General Meeting. -

59. Regquisition for Extraordinery.—Any requisition so made by the Shareholder or Sharcholders
shall express the object of the meeting proposed to be called, and shall be left at the¥registered office of the
Company. o :

60. Time and place for Extraordinary—Upon the receipt of such requisition the Directors shall
forthwith proceed to convene an Extraordivary General Meeting, to bie held at such time and place as they
shall think fit, not beiug more than twenty-one days after the leaving of the requisition ; and if they do not
proceed to convene the said meeting within twenty-one days after the leaving of the requisition, the requisition-
ist, or requisitionists, or any other Shareholders amounting to the required number may, himself or themselves,
convene an Exiraordinary General Meeting to be held at such time or place as he or they shall think fit.

61. Advertisement of Meetings.—Fourteen days’ notice at least, specifying the place and the hour of
every General Meeting, whether Ordinary or Extraordinary, and the purpose for which any meeting is to be
held, shall be given by advertisement o the Ceylon Government Gazette, or in sych other manner (if any)

as may be prescribed by the Company.

ProcesDINGS AT GENERAL MEETING.

62. Resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of any
resolution, submit the sarie to a meeting. ,

63. Notice of —Sugh notice shall be given by leaving a copy of the resolution at the registered office
of the Company.

6t.  Quorum.—In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be
present, either personally or by proxy, three or more Shareholders, holding in the aggregate not less than
one-tenth of the capital for'the time being subscribed for. '

65. Want of Quorum.—If within one hour from the time appointed for the meeting the required
number of Shareholders is not present, the meeting, if convened upon the requisition of a Shareholder or
Shareholders, shall be dissolved. In any other case it shall stand adjourned to the following day at the same
time and place ; and if at such adjourned meeting the required number of Shareholders is not present, it shall
be adjourned sine die.

66. Quorum for sale of Property or Dissolution.—1In the event of a resolution being brought before a
General Meeting involving the sale of the Company's estates or any portion thereof, or the winding up of the
Company, a majority of three-fourths of the Shareholders present and (or) represented by proxy shall be
necessary to carry such resolution. . .

67. Chairman.—The Chairman (if any) of the Board of Directors shall preside as Chairman at &very
meeting of the Company. : .

68. Choice of Chairman.—If there be no such Chairman, or if at any meeting he is not present at the
time of holding the same, the Shareholders present shall choose some one of their number to be Chairman of
such meeting.

69. Adjournment.—The Chairman may, with the consent of the meeting, adjourn any meeting from
time to time and from place to place, but no business shall be transacted at any adjourned meeting other than
the business left unfinished at the meeting from which the adjournment took place.

70. Poll—At any General Meeting, unless a poll is demanded by at least two Shareholders, a
declaration by the Chairman that a resolution has been carried, and an entry to that effect in the book of
proceedings of the Company shall be sufficient evidence of the fact without proof of the number or proportion
of the votes recorded in favour of or against such resolution. If a poll is demanded in manner aforesaid, the
same shall be taken in such manner as the Chairman directs, and the result of such poll shall be deemed to be
the resolution of the Company in General Meeting.

VOTES OF SHAREHOLDERS.

T1.  Proportion of votes to Shares—Every Sharekolder shall (except as provided for in the Article
immediately following) have one vote for gvery one share held by him up to three, He shall have an
additional vote for every two shares beyond the first three up to seven, and an additional vote for every three
shares held by him beyond the first seven up to ten, and an additional vote for every five shares beyond the
first ten up to fifty and an additional vote for every fifty shares beyond the first fifty.

72. Sale or Winding Up.—When voting on a resolution involving the sale of the Company’s estates or
any pgrtion thereof, or the winding up of the Company, every Shareholder shall have one vote for every share
held by him,

y73. Legal Disability —If any Shareholder is a minor, lunatic, or idiot, or prodigal, he may vote by

the person, or one of the persons if more than one, legally appointed to the charge and administration of his

roperty.

prov ;4. Joint Shareholders.—If one or more persons are jointly entitled to a share or shares, the person

whose name stands first in the register of Shareholders as one of the holders of such share or shares, and no
other, shall be entitled to vote in respect of the same.

75. Disqualification to Vote~—No Shareholder shall be entitled to vote at any meeting unless all
calls due from him have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt or
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‘representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to vote at any
meeting held after the expiration of three months from the registration of the Company in respect of uny share
which he has acquired by transfer, unless he has been possessed of the share in respect of which he claims to
vote at least three months previously to the time of holding the meeting at which he proposes to vote.

76. Mode of Voting.—Votes may be given either personally or by proxy. A proxy shall be appointed
in writing under the hand of the appointor, or, if such appointor is a corporation, under their common seal,
and shall have affixed thereto a stamp of such value as shall in law be requisite.

77. Proxy.—No person shall be appointed a proxy who is not a Shareholder, and the instrument or
mandate sppointing him shall be deposited at'the registered office of the Company not less than forty-eight
hours before the time of holding the meeting at which he proposes to vote, but no instrument or mandate
appointing a proxy shall be valid after the expiration of three months from the date of its execution,

DirecTORS.

78. Number of Directors.—~Uniil otherwise determined by a Greneral Meeting, the number of Directors
shall not be less than three nor exceed five. .

79. Qualification of Directors.— I'he qualification of a Director shall be the holding of shares or
stock of the nominal amount of rupees two thonsand five hundred (Rs, 2,500).

80, First Directors.—The first Directors shali be Henry Bois,of Colombo ; Arthur Edwin Scowell, of
Nawalapitiya ; and Alfred Scowell, also of Nawalapitiya; whq shall have power tonominate and appoint any
other persons to be additional Directors, so that the total number of Directors shall not at any time exceed five,
and they shall bold office. except in the event of their becoming respectively disqualified, until the first
Ordinary General Meeting of the Company.

81. Vacancy in the Board.—Any casual vacancy in the Board may be filled up by the Board, butany .
person 8o chosen shall hold his office only until the next annual General Meeting. ,

82. If Directors suffice to form a Quorum.—~The powers or functions of a Board shall not cease or

be suspended o long as the Board consists of a sufficient number of Directors to form a quorum, although the
number of Directors should, from any cause whatever, have fallen below the prescribed lowest number of
Directors. :
83. Remuneration of Directors.—As a remuneration for their services the Directors shall be entitled
to receive out of the funds of the Company an annual sum not exceeding two thousand two hundred and fifty
rupees (Rs. £,250), or such other sum as may be voted by the Shareholders in Geeneral Meeting. Such remune-
ration shall be exclusive of the sum paid to the Members of any Local Board or Committee, or of the sum paid
by salary or remuneration to any Manager, Director, or Directors, and shall be divided among the Directors
as they may determine.

84. Hemuneration for exira Services.—If any Director shall be called upon to go or reside abroad on
the Company’s business, or otherwise perform extra services at home or abroad, the Board may arrange with
such Director for such special remuneration for such services, either by way of salary, commission, or the pay-
wment of a stated sum of money as they shall think fit,

DisquavriFicaTioN oF DiBECTORS.

85. Resignation of Directors.—A Director may at any time give notice in writing of his wish to retire
by delgéring such notice at the office of the Company, and on the acceptance by the Board of his resignation,
but not before, his office shall be vacaut.

86. When Office of Director to be vacated.—The office of a Director shall be vacated—

If he ceases to hold the required number of shares to qualify him for the office.

If by notice in writing to the Company he resigns his office. :

If he becomes bankrupt or insolvent, or files a petition for the liquidation of his affairs, or com-
pourds with his creditors. b

If he is found lunatie, or becomes of unsound mind..

87. Removal of Director.—The Company may, by an extraordinary resolution, remove any Director,
including a Managing Director, before the expiration of his period of office, and on such removal may, by an
extraordinary resolution, appoint a qualified Member in his stead, and the Director so appointed shall in all
respects stand in the place of his predecessor.

88. Director interested in a Contract.—No Director shall be disqualified by his office from contract-
ing with the Company, either as vendor, purchaser, or otherwise ; nor shall any such contract oc arrangement"
entered into by or on behalf ot the Company with any Company or partnership of or in which any Director
shall be a Member or otherwise interested be avoided ; nor shall auy Director so contracting, or being such a
Member, or so interested, be liable to account to the Company for any profit realised by any such contract or
arrangement by reason only of such Director holding that office or of the fiduciary relation thereby established ;
but no Director shall vote in respect of any such contract or arrangement ; and the nature of his interest where
it does not appear on the face of the contract shall be disclosed by him at the meeting of the Directors at
which the contract or arrangement is determined on, if his interest then exists, or in any other case at the first
meeting of the Directors afler the acquisition of his interest. ‘

RoTaTION oF DIREGTORS.

89. Number to Retire—At the first Ordinary Meeting of the Company, 21l the Directors shall retire,
and at the first Ordinary Meeting in every subsequent year one-third of the Directors for the time being or the
number next below one-third shall retire from office, but if qualified shall be eligible for re-election.

80. ARetirement by Seniority—The Directors to retire in any yeur shall always be those who have been
longest in office, and in case of Directors equal in length of office shall, unless such Directors agree among
themselves, be determined by ballot. ‘

91. Decision of question as to Retirement,.—When any question arises as to retirement of any Director
or Direstors, it shall be decided by the Board, whose decision shall be final and binding on all concerned, '
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92.  Election.—The Company at the Ordinary General Meeting shall fill up the offices vacated by the
retiring Directors by electing a like number of persons,

93. . Old Directors when continued,—If at any meeting at which an election of Directors ought to
take place no such election is made, the meeting shall stand adjourned till the next day, at the same time and
place ; aud if at such adjourned meeting no election takes place, the former Directors shall continue to act until
new Directors are appointed at the first Ordinary Meeting of the following year.

94, Increase or reduction of number of Directors.—The Company in General Meeting may from time
to time increase or reduce the number of Directors and alter their qualifications.

95. Additional Directors.—Upon the passing of a resolution for an increase in the number of Directors
the Company in General Meeting may forthwith elect such additional Director or Directors, ard may also

. determine in what manner or rotation such increased or reduced number is to.go out of office.

- MawnaeiNe DIRECTORS.

96. Appointment, Remuneration, and Powers.—The Directors may from time to time appoint one or
more of their body tobe managing Director or Directors of the Company, either for a fixed term or without
any limitation as to the period for which he is to hold such office, and may, subject to any contract between
him and the Company from time to time, remove or dismiss him from office and appoint another in his place.
‘Lhe remuneration of a Managing Director shall, subject to any contract between him and the Company from
time to time, be fixed by the Directors, and may be by way of salary, commission, percentage, or participation
in profits, or by any or all of those modes. The Directors may from time to time egtrust to and confer upon a
Managing Director for the time being such of the powers exercisable under these presents by the Directors as
they may think fit, and may confer such powers for such time and to be exercised for such objects and purposes,
and upon such terms and conditions, and with such restrictions as they think expedient, and may from time to
time revoke, withdraw, alter, or vary all or any of such powers,

97. Retirement of Managing Director—A Managing Director shall not, while he cohtinues to hold
that office, be subject to retire by rotation, but (subject to the provisions of any contract between him and the
Company) he shall be subject to the same provisions as to resignation and removal as the other Directors of
the Company ; and if he ceases to hold the office of Director from any cause, he shall ipso facto and imme-

. diately cease to be a Managing Director. :

98, Vacancy in Office—In the case of any vacancy in the office of Managing Director, the Directors
may either fill up the office by the appointment of some other of the Directors, or may discontinue such office
as they may think fit. :

PROCEEDINGS OF DIRECTORS.

99. Meetings of Directors.—The Directors may meet together for the despatch of business, adjourn,
and otherwise regulate their meetings as they think fit, and may determine the quorum necessary for the trans-
action of business, And until otherwise determined two Directors shall be a quorum.

100. Summoning Meeting: Questions how decided.—A Director may, and the Secretary or Secre-
taries at the request of any Director shall, at any time summon a meeting of the Directors. Questions arising
at any meeting of Directors shall be decided by a majority of votes of the Directors present, and in case of
equality of votes the Chairman shall have a casting vote. *

101. President at Meetings.—The Directors may elect a Chairman and Deputy Chairman of their
meetings, and may determine the period for which such officers shall respectively hold office. In the absence
of the Chairman (if any) the Deputy Chairman (if any) shall preside. Xf such officers have not been appointed,
or if neither be present at the time appointed for a meeting, the Directors present shall choose some one of
their number to be Chairman of such meeting,

102.  Minutes.—The Direggors shall cause minutes to be made in a book or books provided for and
used solely for the purpose— :

(1) Of all appointments of officers made by the Directors ;

(2) Of the names of Directors present at each meeting of Directors ;

(8) Of all orders made by the Directors ; and

(4) Of all resolutions and proceedings of meetings of the Company and of the Directors.

And any such minute as aforesaid, if signed by any person purporting to be the Chairman of any meeting
of Directors, shall be receivable in evidence without any further proof.

108.  Powers of a Meeting of Directors.—A meeting of Directors at which a quorum is present shall
be competens to exercise all or any of the authorities, powers, and discretions by or under thése presents vested
in or exercisable by the Directors generally. .

] 104. Unanimous Resolution in Writing.—A resolution in writing by all the Directors shall be as
valid and effectual as if it had been passed at a meeting of the Directors duly called and constituted.

105. Dclegation of Directors Powers.—The Directors may delegate any of their powers to
committees consisting of such Member or Members of their body as they think fit, and may revoke the appoint-
ment of any such committee. Any committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may from time to time be imposed on it by the Directors.

106. Regulations of Proceedings of Committee~—The meetings and proceedings of any such committee
cousisting of two or more Members shall be governed by the provisions herein contained for regulativg the
meetings and proceedings of Directors, so far as the same are applicable thereto, and are not superseded by the
express terms of the appointment of the committee or by any such regulations as aforesaid.

Powers oF DIRECTORS.

107. Powers of Directors.—The management of the business and the control of the Company shall be
vested in the Directors, who, in addition to the powers and authorities by these presents expressly conferred
upon them, may exereise all such powers, and do all such acts and things as may be exercised or done by the
Company, and are not hereby or by Ordinance expressly directed or required to be exercised or done by the
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Company in General Meeting, but subject, nevertheless, to such regulations not being incousistent with
these presents as may from time to time be made by extraordinary resolution of a General Meeting ; but no
regulation so made shall invalidate any prior act of the Directors which would have been valid if such regu-
lation had not been made, ' ’

108.  Special Powers.—Without prejudice to the general powers conferred by the last preceding clause
and to other powers and authorities conferred by these Articles, it is hereby expressly declared that the Directors
shall be entrusted with the following powers, viz. :—

(1) Tocarryinto effect the purchase of the said Rondura and Broadlands estates for the said respective
sums of Rs. 100,000 and Rs. 150,000.

(2) To purchase or otherwise acquire and (or) take on lease any other estates, plantations, lands,
property, or rights or privileges for and on behalf of the Company at or for such price or pricez and (or) for
such rent or rents and under such title and generally upon such terms and conditions as they may think fit
and proper. .

~ (8) At their discretion to pay for any estates, plantations, lands, property or rights acquired by, or
services rendered to, the Company, either wholly or partially in cash or in shares issued as fully or partly
paid up shares, bonds, debentures, or other securities of the Company. '

(4) To secure the fulfilment of any contracts or engagements entered into by the Company by mort-
gage or charge of or upon all or any of the estates, plantations, lands, property, and rights of the Company,
including its uncalled capital for the time being, or in such other manner as they may think fit. To make
rules or regulations for thermanagement of the property of the Company, and for that purpose to appoint and,
at their discretion, to remove or suspend, without assigning reason or cause therefor; such managers, superin-
tendents, secretaries, oflicers, clerks, agents, and servanis for permanent, temporary, or special services as they
may from time to time thigk fir, and invest them with such powers as they may deem expedient, and to
determine their duties and fix their salaries or emoluments which may be paid out of the funds of the Compauy
or by way of participation in profits, or,both, and to require security in such instances and to such amount as
they may think fit.

(8) To make temporary advances, deposits, or loans of any money not for the time being required for
the purposes of the Company to or with such persons, and upon such security other than shares of the
Company as they may thiok fit, and generally to direct, manage, and control the receipt, custody, employment,
investment, and expenditure of the moneys and funds of the Company, and the keeping of the accounts of
the Company.

(6) To execute in the name and on behalf of the Company such mortgages, charges, and other
securities on the Company’s estates, plantations, lands, and property (present and future), including its uncalled
capital as they think fit in favour of any Director or Directors of the Company, or other person who may incur
or be about to incur any personal liability, whether as principal or security for the benefit of the Company, or
in favour of any trustee or trustees to secure payment of moneys lent ana advanced to the Company upon
debentures or otherwise, and any such instrument may contain a power of sale, and such other terms,
conditions, powers, convenants, and provisions as may be agreed on, or as in their diseretion the Directors may
deexa necessary or expedient. .

""(7) 'To institute, conduct, defend, compound, or abandon any legal proceedings by and against the
Company or other officers, or otherwise concerning the affairs of the Company, and also to compound and
allow time for payment or satisfaction of any debts due, and of any claims or demands by or against the
Company ; and to grant proxy or proxies to any Proctor or Proctors.

(8) To refer any claims or demands by or against the Company to arbitration, and to perform, observe,
and carry out the awards thereon.

(9)* To open from time to time, on behalf of the Company, any account or accounts with such bank or
banks as they may select or appoint ; and also by such signatures as they shall appoint, to make, draw, accept,
and endorse cheques, promissory notes, or bills of exchange on behalf of the Company. .

(10) To make and give receipts, releases, and other discharges for money payable to the Company,
and for the claims and demands of the Company.

(11) To act on behalf of the Company in all matters in relation to bankrupts and insolvents.

(12) To give any officer or other persen employed by the Company a commission on the profits of
any particular business or transaction, and such interest or commission shall be treated as part of the working
expenses of the Company, and to pay commissions and make allowances to any persons introducing business
to the Company, or otherwise assisting or promoting the interests thereof.

(18) To apply for, acquire by purchase or otherwise, any concessions, privileges, or contracts, and to
carry out the same,

(14) To caunse the Company to be registered, incorporated, or domiciled in any foreign couantry,
colony, or elsewhere, and to establish such agencies for carrying on the business of the Company, either in the
United Kingdom, Ceylon, or in the Colonies, or the United States of America, South America, or elsewhere,
as they may think fit.

(15) To negotiate for, and, subject to the approval of the Company in General Meeting, contract for
the transfer of its undertaking or any part thereof, as a going concern, with or subject to the benefit of all or
any part of its property or assets, and subject or not subject to all or any of its obligations and liabilities.

CoMMITTEES AND DELEGATION OF POWERS.

109. Sub-administration.—The Directors may from time to time provide for the administration and:
management of the affairs of the Company in the United Kingdom, India, or elsewhere abroad, in such manner
as they shall think fit, and in particular may appoint any local managers, and establish any committees of
administration, or advice, or agencies, for managing the same, and may appoint any persons to be members of
any such committee, and may delegate to them such of the powers, authorities, and discretions for the time
being vested in the Directors as they may think fit, and may fix their remuneration, and authorize them to
fill 'up vacancies, and to act notwithstanding vacancies, any such appeiniment being made on such terms and
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subject to such conditions as the Directors may think fir, and the Directors may at any time remove any
person so appointed. :

110. Appointment of Attorney.—The Directors may at any time and from time to time, by deed
under the'seal of the Company, appoint any person or persons to be the attorney or attorneys of the Company
for such purposes and with such powers, authorities, and diseretions (not exceeding those vested in or exercis-
able by the Directors under these presents, but including powers to sub-delegats), and for such period and
subject to such conditions as the Directors may from time to time think fit,

111.  Who may be made Attorney—Any such appointment as referred to in the previous clause may,
if the Directors think fit, be made in favour of the members or any of the members of any Committee
established in virtue of these presents, or in favour of any Company or of the members or Managers of and
Company or firm, or otherwise in favour of:any fluctuating body of persons, whether nominated directly or

_indirectly by the Directors. Any such power of attorney may contain such provisions for the protection or
convenience of person dealing with such attorney or attorneys as the Directors think fit, and any such
delegates or attorneys may be authorized by the Directors to sub-delegate all or any of the powers, authorities
or discretions for the time being vested in thom,

TRUSTEES.

112.  T'rustees.—The Directors may, if they think fit, at any time appoint any corporation or any
person or persons to act as trustees for any of the purposes of the Company, and in particular to accept and
hoid in trust for the Company any property belonging to the Company or in which it is interested, and may
execute and do all such acts, deeds, and things, as may be necessary to vest the same in uny such corporation,
person or persons. Any. trustee so appointed may be removed by the Directors, and shall have such remuner-
ation, powers, and indemnities, atd perform such duties, and be subject to such regulations as the Directors
may determine. :

Common SEAL. .

118,  Common Seal—The Directors shall provide a common seal of the Company, and for the safe
custody of the same ; and the common seal of the Company shall not be affixed to any instrument, document,
or writing except in the presence of two or more of the Directors, or of one Director and the Secretary or
Secretaries who shall attest the sealing thereof, such attestation ov the part of the Secretaries, in the event
of a firm being the Secretaries, being signified by a partuer of the said firm signing for and on behalf of the
said firm as such Secretaries.

GENERAL PROVISIONS AS TO DIRECTORS AND OTHER OFFICERS.

114. Idemnity.—The Directors and other officers shall be idemnified by the Company against all
costs, losses; and expenses incurred by them in or about the discharge of their respective duties, except sach
as may happen from their own respective wilful or wrongful act or default,

. 115, Aects valid notwithstanding informal appointment.— All acts boné fide done by any meeting of
Directors, or by a Committee of Directors, or by any person acting as Director, shall, notwithstanding it be
afterwards discovered that there was some defect in the appointufent of any such Director, or person acting as
aforesaid, or that they or any of them were disqualified, be as valid as if every such person had been duly
appointedsand was qualified to be and act as a Director.

116. Not liable as to acts of others~—No Director, trustee, or officer, his heirs, executors
administrators, or assigns, shall be liable for any other Director, trustee, or officer, or for joining in any
receipt or other act for conformity, or for any loss or expense happening to the Company through the
insufficiency or deficiency of title to any property purchased or acquired for or on behalf ofthe Company, or for
the insufficiency or deficiency of any security in or upon which any of the Company’s property or funds shall
be invested, or for any loss or damage arising from the bankruptey, insolvency, or tortuous act of any Bank,
Corporation, Company, or person with whom any moneys, securities, or effects shall be deposited, or for any
loss, damage, or misfortune whatsoever which shall happen in the execution of the duties of his respective
office, or in relation thereto, unless the same shall happen through his own wilful neglecs or default,

DivipenDs..

117, Profits belong to Shareholders.—Subject to the provisions with reference to the dividends ou
the preference shares or stock which may from time to time be issued, and also to the other provisions of these
presents, the profits of the Company shall belong to the holders of ordinary shares or stock in the capital of
the Company in proportion to the amount of the capital for the time being paid up or credited as having been
paid up in respect of such ordinary shares or stock. Provided, nevertheless, that where money is paid up in
advance of calls upon the footing that the same shall carry interest, such money shall carry interest accordingly,
and shall not (whilst carrying interest) confer a right to participate in profits.

118. Declaration of Dividend.—The Company in General Meeting may declare a dividend to be paid
to the members according to their rights and interests in the profits, bat no larger dividend shall be declared
than is recommended by the Directors. The Company in General Meeting may, however, declare a smaller
dividend.

119.  Dividend from Profits—No dividend shall be payable except out of the profits arising from the
business of the Company, but whenever a profit shall have been derived from the Company's undertaking for
and during the period covered by any balance sheet, then such profit or any part thereof may be distributed
by way of dividend, notwithstanding that the undertaking may have theretofore been carried on at a loss, or
that the Company’s assets may not be estimated and considered equal in value to the amount of the paid-np
capital and notwithstanding that any part of the paid-up capital may, previously to such period, have been
whoily or partially lost or unprofitably expended.

- 120.  Interim Dividend.—The Directors may also at any time and from time to time, without the
sanction of a General Meeting, distribute amongst and pay to the members out of the estimated earnings or
profits of the Company, having regard to their rights and interest therein, such sum or sums of money by way
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or in the name of interim dividend, bonus, or interest on capital as in their judgment the position of the
Company may justify. : : :
121, Lien on Dividends.—The Directors may retain dividends payable on any shares upon which the
Company has a lien, and may apply the same in or towards satisfaction of the debts, liabilities, or efigagements
in respect of which the lien exists, including all such sums of money as may be due and payable on account

of calls or instalments unpaid, .
122, Joint-holders.—In case several persons are registered as the joint-holders of any share or shares

-any one of such persons may give effectual receipts for all dividends and payments on account of dividends in

respect of such share or shares. ‘
i28. ' Loss of Dividend Warrant, &e.—The Company shall not be respousible for the loss of any
cheque, dividend warrant, or post office order which shall be sent by post in respect of dividends, whether sent

by request or otherwise. :
124. Unpaid Dividend not to bear Interest.—No unpaid interest or dividend shall bear interest as

against the Company.

Reserve Foxo.

125. Reserve Fund—The Directors may, but shall not be obliged, before recommending or declaring
any dividend, or bonus, or interest on capital in respect of any class of shares out of or in respect of the
earnings or profits of the Company for any yearly or other period, cause to be reserved and retaived, and set
aside out of such profits such sum as they may think proper to form a reserve fund to meet contingencies or
depreciations in the value of the property of the Company, or for equalizing dividends, or for repairing,
improving, and maintaining any of the property of the Compauy, providing against losses, meeting claims on,
or liabilities of the Company, or for such other purposes as the Directors shall in their absolute discretion
think conducive to the interest of the Company. )

126. Investment of Reserve Fund.—All moneys carried to the reserve fund, and all other moneys of
the Company not immediately applicable or required for any payment 1o be made by the Company, may be
either employed in the business of the Company or be invested by the Directors upon such securities or in
such manner (other than the purchase of a loan upon shares of the Company) as the Directors may from time
to time think proper, with power for them from time to time to deal with and vary such investment, and to
dispose of all or any part thereof for the benefit' of the Company, and to divide the reserve fund into such
special funds as they may think fit,

Accounrs.

127. Aecounts.—The Directors shall cause true accounts to be kept of the moneys received and
expended by the Company, and all matters in respect of which such receipts and expenditure take place, and
of the property, assets, credits, and liabilities of the Company. , *

128. Inspection of Accounts by Members.—The Directors shall from time to time determine whether
and to what extent, and at what time and places, anl under what conditions or regulations, the accounts and
Jbooks of the Company, or any of them, shall be open to the inspection of the members; and no member
,shall have any right of inspecting any account, or book, or docutaent of the Company except as conferred by
Ordinance or anthorized by the Directors, or by a resolution of the Company in (3eneral Meeting.

129. Balance Sheet.—At the Ordinary Meeting in every year the Directors shall lay before the
Company a balance sheet containing a summary of the property and liabilities of the Company, and if the
Directors shall deem expedient a profit and loss account made up to a date to be therein mentioned, which
shall be as near the day of meeting as can be conveniently fixed.

130. 7o be accompanied by Report gof Directors—Every such statement shall be accompanied by a
report of the Directors as to the state and condition of the Company, and as to the amount which they
xecommend to be paid out of the profits by way of dividend or bonus to the members, and the amount (ifany)
.which they propose to carry to the reserve fund according 1o the provigions in that behalf herein before
.contained. ‘ . '
181. Capital Expenditnre.—The cost to the Company of, and incident to, the acquisition by purchase
of any property of a wasting nature, or any extraordinary expenditure, may be treated as capital expenditure,
.and spread over a geries of years, or otherwise treated as the Directors may determine ; and the amount of such
-expenditure for the time being outstanding may, for the purpose of calculating the proflts of the Company for
the dividend, be reckoned as an asset. '

132, . May be spread over a series of years—Any costs attending the formation of the Company, or
in connection with the purchase of any business or contract, or the establishing of any new branch of business,
or any extraordinary expenditure, may be spread over any series of years, and, for the purpose of calculating
JPprofits, such costs or expenditure, or any part thereof for the time being not written off, may be reckoned as

an asset,

Avupit AND INSPEOTION OF ACCOUNTS.

133. Audit.—~The accounts of the Company shall, once at least in every year, be examined and
audited by an Auditor or Auditors. . ‘

134. Auditors.—The pumber of Auditors, the person or persons to fill the office of Auditer or
Auditors, and the remuneration of the Auditor or Auditors, and his or their term of office, may from time to
time be determined and varied by the Company in General Meeting.

- 138, Appointment of First Auditors.—Subject to the last Article, the Directors may appoint the first
Auditor or Auditors to audit the accounts of the Company until the first Ordinary General Meeting, when he
or they shall retire, but shall be re-eligible, and may fix his or their remuneration. :

136. Retirement of Auditors.—The Auditor or Auditors for the time being shall retire at the first
Ordinary -General Meeting in every year, but shall be re-eligible. If, on the retirement of an Auditor as
aforesaid, no person shall be appointed his successor by the General Meeting at which his retirement shall
take place, he shall be considered as re-elected for another year, though no resolution to that effect shall be
passed or proposed. Ifany casual vacancy shall occur in the office of Aauditor, the Directors shall forthwith
fill up the same.

D4
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137.  Accounts to be open to Auditor.—All accounts of the Company shall at all times be open to the
Auditor or Auditors for the purposes of audit. ‘

138. Balance Sheet.—HEvery Auditor shall be supplied with a copy of the balance sheet, and it shall
be his dutf to examine the same with the accounts and vouchers relating thereto.

139. List of Books.—Every Auditor shall have a list delivered 1o him of all books kept by the Com-
pany, and he shall at all reasonable times have access to the books and accounts of the Company, He may,
at the expense of the Company, employ sccountants or other persons to assist him in investigating such
accounts, and he may in relation to such accounts examine the Directors or any other officer of the Company.

140. Report—The Auditors shall make a report to the Shareholders upon thé balance sheet and .
accounts, and in every such report they:shall state whether in their opinion the balance sheet is a full and
fair balance sheet containing the particulars. required by these regulations, and properly drawn up so as to
exhibit a true and correct view of the state of the Company’s affairs, and in case they have called for explana-
tions or informations from the Directors, whether such explanations or informations have been given by the
Directors, and whether they have been satisfactory ; and such report shall be read, together with the report
of the Directors, at the Ordinary Meeting.

141.  Aeccounts when conclusive—Every account of the Directors when audited and approved by a
General Meeting shall be conclusive, except as regards any error discovered therein within three months next
after approval thereof: whenever any such error shall be discovered, it shall forthwith be corrected, and

thenceforth the account as corrected shall be conclusive, .

N NorTicEs.

142. Service of Notices—Any notice may be served by the Company upon, and any dividend
warrants delivered to, any Shareholder whose registered place of address is in Ceylon, either personally or by
sending it through the post in a prepaid letter addressed to such Shareholder at the registered place of
address. Notices by the Company may be authenticated by the signature (printed or written) of the Secretary
or Secretaries or other person appointed by the Directors (o do so.

143. Address for Service.—Every Shareholder shall give an address in Ceylon, which shall be deemed
to be his place of abode, and shall be registered as such in the books of the Company.

144,  No registered Address—If any Shareholder shall not have named or given an address in Ceylon
as required by the preceding articles he shall not be entitled to any notices.

145.  Joint-holders.— All notices with respect to shares standing in the names of joint-holders shall
be deemed sufficient notice to all the holders of such shares, if given to whichever of such persons is named

first in the register. v
146. ¥ Notice by Post.—Any notice sent by post shall be deemed to have been served at the time when

the letter concerning the same is posted, and in proving such service it shall be sufficient to prove that the
letter containing the notice was properiy addressed and put in a Post Office box or handed in at a Post Office.
. 147.  Period for Notices.—Where a given number of days’ nctice, or notice extending over any other
period is required to be given, the day of service shall, but the day upon which such notice will expire shall
not, be incladed in such number of days or other period.

DistriBuTION OF AsseTs oN Winpine Up. ,
148. Distribution.—If the Company shall be wound up, and there shall be any surplus assets after
payment of all debts and satisfaction of all liabilitics of the Company, such surplus assets shall be applied,
first, in repaying to the holders of the preference shares (if any), the amounts paid up or reckoned as paid up
thereon, and the balance in repaying to the holders of the ordinary shares the amounts paid up or reckoned gs
paid up on such ordinary shares. If there shallremain any surplus assets after repayment of the whole of the
paid-up capital, such surplus assets shall be divided among the members in proportion to the capital paid
up or reckoned as paid up on the shares which are held by them respectively at the commencement of the
winding up. ’ . ,
: 149.  Payment in specie and vesting in Trustees.—If the Company shall be wound up, the liquidator,
, Whether voluntary or official, may, with the sanction of an extraordinary resolution, divide among the con-
tributories in specie any part of the assets of the Company, and may, with their sanction, vest any part of the
assets of the Compauny in trustees upon such trusts for the benefit of the contributories as the liquidator, with

like sanction, shall think fit.

In witness whereof the Subscribers to the Memorandum of Association have hereto set and subseribed
their names this Twenty-seventh day of February, One thousand Eight hundred and Ninety-six.

Henry Bois,
Frep. Wum. Bois.
Jas. MurpocH.
P. Mouwp.

W. Morm,

F. J. pE Saram.
V. CHRISTIAN.

Witness :
R. F. o Sakawm, Proctor, Colombg,
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2.
3.

MEMORANDUM OF ASSOCIATION OF THE RAYIGAM COMPANY, LIMITED.

TaE name of the Company is “ Tae Ravicam Company, Limitep.”
The registered office of the Company is to b established in Colombo, C,eylon;

The objects for which the Company is established are—

(1) To purchase or otherwise acquire the Rayigam estate in the N¢boda-Kalutara District, or
any part or parts thereof,

(2) To purchase, lease, take in exchange, hire or otherwise acquire any other land or lands, or
any share or shares thereof, and any buildings, machinery, implements, tools, live and dead
stock, stores, effects, and other property, real or personal, movable or immovable, of any
kind, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere
(inciuding the benefit of any trademark or trade secret which may be thought necessary
or convenient for the purpose of the Company’s business), and to erect, construct, maintain,
or alter any buildings, machinery, plant, roads, ways, or other works or methods of
gommunication.

" (8) To engage, employ, maintain, provide’ for, and dismiss superintendents, managers, clerks,
coolies, and other labourers and servants, and fo remunerate any such at such rate as shall
be thought fit, and to grant pensious or gratuities to any such, or the widow or children
.of any such.

(4) To clear, open, plant, cultivate, and improve the said estates or any portions thereof, and any
other land or lands that may be purchased, leased, or otherwise acquired by the Cempany
in Ceylon or elsewhere, or portions thereof as a tea estate or tea estates, or with any other
products, trees, plants, or crops that may be approved by the Company.

To otherwise improve and develop the same.

(%) To prepare, manufacture, treat, and make marketable tea and (or) other crops or produce,
and to sell, ship, and dispose of such tea crops and produce, either raw or manufactured, at
such times and places, and in such manner as shall bé deemed expedient.

(6) To purchase tea leaf and (or) other raw produets for manufacture, manipulation, and sale
and to manufacture, manipulate, and seil the same.

(7) To carry on the business of manufacturers, growers, planters, and exporters of tea and other
products in all their branches on behalf of the Company or as agents for others, and on .
commission or otherwise. ‘

(8) To establish and maintain in the United Kingdom, in Ceylon, or elsewhere, stores, shops,
places for the sale of tea, coffee, cocoa, and other articles of food, drink, or refreshment,
wholesale or retail,

(9) To establish in any part or parts of the world agencies for carrying on or developing the
: business of the Company or any branch thereof,

(10) To let, lease, exchange, or mortgage the Company’s‘lands, buildings, or other property or any
part or paris thereof, whether in consideration of rents, money, or securiries for money,
shares, debentures, or securities in any other Company, or for any other consideration, and
otherwise to trade in, dispose of, or deal with the same or any. part thereof,

(11) To borrow or receive on loan money for the purpose of the Company upon the security of

_ cash credit bonds or of hypothecations or mortgages of the Company’s property, or any

part or parts thereof, or otherwise, as shall be thought most expedient, and in particular

by the issue of debentures, debenture stock or bonds to bearer, or otherwise, either charged

upon all or any part of the Company’s present or futwie property (including uncalled
capital), or not so charged, as shall be thought best,

(12) To draw, muke, accept, and endorse bills of exchange, notes, and other negotiable instru-

ments for the purposes of the Company, :

(13) To unite, co-operate, amalgamate, or enter into partnership or auy arrangements for sharing

profits of union of interests, or any other arrangement with any person or persons, Com-

pany or Companies, already enzaged in or hereafter to be established for the purpose of

carrying on any business having objects wholly or in part, similar or analogous, or

subsidiary to those of the Company or to any of them, or capable of being conducted so as

to bevefit this Company, either directly or indirectly, and to subscribe for or otherwise

acquire for the bene fit and in the name of the Company or otherwise, and pay for in any

manner that may be agreed upon, either in money or in shares or bonds or otherwise,

and to hold any shares, stock, or other interest in any such Company, and to promote the

formation of any such Company.

(14) To amalgamate with any other Company having objects altogether or in part similar o this
Company. ‘
D 4*
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" (15) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or persons, Company or
Companies, carrying on any business in Ceylon or elsewhere, which this Company is
authorized to carry on, or possessed of property suitable for the purposes of this Company.

(16) To sell the property, businass, or undertaking of the Company or any part or parts thereof
for such consideration as the Company shall think fit, and in particular for shares, stocks,
debentures, or securities of any other Company. _

- (17) To procure the Company to be registered or incorporated in Ceylon, and if and when
necessary elsewherg. PN : -

(18) To do all such. other things g8 are incidental or conducive to the attainment of the above

objects or any of them. = = - '
4. The liability of the Shareholders is linfited.
5. The nominal capital of the’'Cottrpatty is One million Rupees, divided into Ten' thousand shares of
one hundred Rupees each (of which Four hundred and twenty-five thousand Rupees are now called up), with
pow%r ‘to increase or reduce the capital...- : , : .
In case the Company shall incrense it capital by the issue of new shares, such shares may be iszued

upon the terms specified in the Articles of '?Associatim} for the time being of the Company.

_ We, the several persons whose names and addresses are subscribed, are desirous of being formed into a

Company in accordance with this Memorandum of Association} and we respectively agree to take the number
of shares in the capital of the Company sét oppbsite our respective names :—

Nimber of Shares taken by

 Names and Addresses of Subscribers, - each Suhbscriber,
H. Creasy e ¢ One
W. SOMERVILLE . One
W. SeALe One
GORDON FRAZER . One
! JoHN WILSON . ORI One
F. M. Macewoop One
T. J. ANDERSON. -, : ' . One

Witness to the above signatures this Twenty-seventh day of February, 1896!
' ' J. A. MéGiruiveay, Metchant.
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ARTIGLES* OF ASSOCIATION OF THE RAYIGAM COMPANY, LIMITED.

_ Tae regulations ‘contained in the Table C in the schedule annexed to “ The Joint Stock Companies’
Ordmgnce, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of the regulations of the Company, whether contained and comprised in these Articles or not. :

INTERPRETATION CLAUSE.

_ 1. In the interpretation of these presents the following words and expressions shall have the followtng
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word ¢ Company ” means “ The Rayigam Company, Limited,” incorporated or established by or
under the Memorandum of Association to which these Atticles are attached.
¢ T.he Ordinance " means and includes The Joint Stock Companies’ Ordinance, 1861,” and every:
%ther Ordinanee from time to time in force concerning Joint Stock Companies-which may apply to the
ompany.
¢ These presents > means and includes the Memorandum of Association aud the Articles of Association

of the Company from time to time in force.
“ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of

the Company. . ,
¢ Shares ” means the shares from time to time into which the capital of the Company may be divided.
¢ Shareholder ” means a Shareholder of the Company.

‘¢ Presence or present” at a meeting means presence or present personally or by proxy.
¢ Directors ” means the Directors for the time being of the Company or (as the case may be) the

Directors assembled at a Board. .
“ Board” means a meeting of the Directors or (as the context may require) the Directors assembled

at a Board meeting, acting through at least a quorum of their body in the exercise of authority ddly given
to them,
“ Persons ”’ means partnerships, associations, corporations, companies, unincorporated or corporated by
Ordinance and registration, as well as individuals. ]

¢ Office” means the registered office for the time being of the Company. ‘

“ Seal ” means the common seal for the time being of the Company.

“ Month ” means a calendar month.

“ Writing ” means printed matter or print as well as writing.

Words importing the singular number ouly include the plural, and vice versd.

Words importing the masculine gender only include the feminine, and vice versad.

Business.

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Directors in their discretion shall think
fit; and if the whole of the shares shall not have been subscribed, applied for, or allotted, as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

3. The business of the Company shall be carried on by, or under the management or direction of, the
Directors, and subject only to the control of General Meetings, in aocordance with these presents.

CarprTAL,
4, The original capital of the Company is One million Rupees (Rs. 1,000,000), divided into Ten
thousand (10,000) shares of One hundred Rupees (Rs. 100) each. . . .
5. The Directors may, with the sanction of a special resolution of the Company in General Megtmg,
increase: the capital of the Company by the creation of new shares, of such amounts per share and in the
aggregate as such resolution shall direct ; and they shall have power to add to such new shares such an amount

of premium as may be considered expedient. . )
6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised

by the creation of new shares shall be considered part of the original capital, and shall be subject to the same
provisions in all respects with reference to the payments of allotment money, calls and instalments, transfer,
transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHARES,
8. The Company may make arrangements on the issue of shares for a difference between the holders

of such shares in the amount of calls to be paid and the time of payment of such calls,
9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be

payable by instalments, every such instalment shall, when due, be paid-to the Company by the holder of.
the shares. .



198 parT IV.—CEYLON GOVERNMENT GAZETTE—MARCH 6, 1896

10. The shares, except when otherwise provided, shall be allotted at the discretion of, and by the
Directors who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper. Provided that such unissued shares shall first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and §uc.h. offer shall be made by notice
specifying the number of shares to whick the S}.;areholder is entitled, and limiting & time within which t'he
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt
of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares
offered, the same shall be disposed of in ‘such manner as the Directors may determine. FProvided that the
Directors may at their discretion, allot such new shares or any portion of them to the vendor or vendors of
any estates or lands being acquired by the Company in payment of the whole or any part of the purchase
price of any such estates or lands, and that without offering the shares so allotted to the Shareholders.

11.” In case of the increase of the capital of the Company by the creation of new shares, such new
shares shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto,
as the Gleneral Meeting resolving on the creation thereof, or any other General Meeting of the Company
shall direct, and if no direction be given as the Directors shall determine, and in particular such shares may
be ssued with a preferential or qualified right to the dividends, and in the distribution of assets of the
Company, and with a special or without any right of voting.

Subject to any directipn to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by
them, and such offer shall be made by notice specifying the number of shares to which the Shareholder " is
entitled, and limiting a time within which the offer, if not aceepted, will be deemed to be declined, and after
the expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is
given that he declines to accept the shares offered, the same shall be disposed of in such manner as the
Directors may determine. Provided that the Directors may, at their discretion, allot such new shares or any
portion of them to the vendor or vendors of any estates or lands being acquired by the Company in payment
of the whole or any part of the purchase price of any such estates or lands, and that without offering the
shares so alloted to the Shareholders,

12. Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form. as the Company may from time to time direct.

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly
authorized to sign the name of the firm shall be entitled to vote and to give proxies.

14, = Shares may be registered in the name of two or more persons not in partnership.

: 18, Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies, and all other advantages conferred on
a sole Shareholder.

’ 16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
B}lmll be the only person or persons recognized by the Company as having any title to, or interest in, such
ghares,

17. The Company shall not be bound to recognize (even though having notice of) any contingent
future, partial, or equitable interest, in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder’
thereof, and except also the right of any person under clause 34 to become a Shareholder in respect of any share.

18. Every Shareholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him, and the amount paid thereon.

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled and may issue a new certificate in lien thereof ; and if any certificate be
lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the name of two or more persons not a firm shall be deli-

vered to the person first-named on the register. ' '
' 21, The Directors may, if they think fit, receive from any of the Shareholders willing to advance
the same all or any part of the moneys due upon their respective shares beyond the sums actually
called up, and upon the moneys so paid in advance, or so much thereof as from time to time exceeds the
amount of the calls then made upon the shares in respect of which such advance has been made, the Company’
shall pay interest at such rate as the Shareholders paying such sum in advance and the Directors agree upon.

CarLLs.

.22, 'The Directors may from time to time make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at
ﬁxed. times, provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Directors. If any Shareholder fail to pay the amount
of any call due by him on or before the day appointed for payment thereof, he shall be liable to pay interest for the
same at the rate of nine per centum per annum from the day appointed for the payment thereof to the time of
actual payment.

23. A call shall be deemed to have been made at the time when the resolution of the Directors
authorizing the call was passed. '

24. The Directors shall have power in their absolute discretion to give time to any one or more
Shareholder or Shareholders, exclusive of the oghers, for payment of any call or part thereof, on such terms as
the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter
of grace or favour,
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25. The Directors may at their discretion receive from any of the Shareholders willing to advance
the same, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof
as from time to time'and at any time thereafter exceeds the amount of the calls then made wpon, and
due in respect of the shares in respect of which some advances have been made, the Board may pay or allow
interest at such rate as the Shareholders paying such sums in advance and the Directors may agree upon, not
exceeding however six per centum per annum,

TRANSFER OF SHARES.

26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares
by instrument in writing. : \

27. No transfer of shares shall be made to an infant or person of unsound mind.

28. The Company shall keep a book or books, to- be called “The Register of Transfers,” in
which shall be entered the particulars of every transfer or transmission of any share. .

29. The Board may, at their own absolute and uncontrolled discretion, decline fo register any transfer
of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have
a lien or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case
shall a Shareholder or proposed transferee be entitled to require the Directors to state the reason of
their refusal fo register, but their declinature shall be absolute.

30. Every instrument of transfer must be left at the office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferror, and a
fee of two rupees and fifty cunts, or such other sum as the Directors shall from time to time determine, must
be paid to the Company for the registration of every such transfer, upon payment whereof the Directors, subject
to the powers vested in them by Articles 29 and 81, shall register the transferee as a Shareholder and retain
the instrument of transfer,

31. The Directors may, by such means as they shall deem expedient, authorize the registration
of transferees as Shareholders without the necessity of any meeting of the Directors for that purpose.

82. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness of
any instrument of transfer produced by a person claiming a transfer of any share in accordance with
these Articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferror
shall have no claim whatsoever upon the Company in redpect of the share, except for the dividends' previously
declared in respect thereof, but only, if at all, upon the transferee.

83. The register of transfers may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when a dividend is declared for the three next days ensuing the meeting ;
also at such other times (if any) and for such periods as the Directors may from time to time determine,
provided always that it shall not be closed for more than thirty days in any year.

TrRANSMISSION OF SHARES.

34. The executors, or administrators, ov the heirs of a deceased Sharcholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder, :

85. Any guardian of any infant Shareholder, or any committee of alunatic Shareholder, or auny. person
becoming entitled to shares in consequence of the death, bankruptey, or liquidation of any Shareholder, or the
marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence
that he sustaings the character in respect of which he proposes to act under this clause, or of his title, as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as
a Shareholder in respect of such shares, or may, subject to the regulations as to transfers hereinbefore contained,
transfer the same to some other person, '

36. 1f any person who shall become entitled to be registered in respect of any share under clause 35 -
shall not, from any cause whatever, within twelve calendar months after the event on the happening of which
his title shall accrue, be registered in respect of such share, or if, in the case of the death of any Shareholder
no person shall, within twelve calendar months after such death, be registered as a Shareholder in r¢spect of -
the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered: in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled the
Company to sell the same, and the net proceeds of such sale, after dedueting all expenses and all moneys in respect
of which the Company is entitled to a lien on the shares so sold, shall be paid te the person entitled thereto,

SURRENDER AND FORFEITURE OF SHARES.

37. The Directors may accept, in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of ra;iring
from the Company.

88. If any Shareholder fails to pay any call or instalment on or before the day appointed for the pay-
ment of the same, the Directors may at any time thereafter, during such time as the eall or instalment remains
unpaid, serve & notice lon such Shareholder, requiring him to pay the same, together with any interest that
may have accrued, and all expenses that may have been incurred by the Company by reason of such.
non-payment. . b :

The notice shall name a day (not being less than one month from the date of the notice) on, and a place
or places at; which such call or instalthent and such interest andexpenses as aforesaid are to be paid. The
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the
shares in respect of which the call was made or instalment is payable will be liable to be forfeited. S

If the requisition of such notice as aforesaid be not complied with, every or. any share or ‘shares in
respect of which such notice has been given may at any time thereafter before payment of calls or instalment
with interest, and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that

effect.
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.39, Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable
to pay, and shall forthwith pay to the Company all calls, instalinents, interest, and expenses owing upon orin
respect of such shares at the time of the forfeiture, together with interest thereon from the time of forfeiture until
payment at nine per cent. per annum, and the Directors may enforce the payment theréof if they think fit.

40. Every share surrendered or so declared forfeited shall be deemed to be the property of the Com-
pany, and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board
shall think fit. *

41. The surrender or forfeiture of a share shall involve the extinetion of all interest in; and also of
all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except ouly such of those rights (if any) as by these presents are expressly saved.

. 42. A certificate in writing under the hands of two of the Directors and of the Secretary, that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall he conclu-
sive evidence of the facts therein stated as against all persons who would have been entitled to the share but
for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such
share shall constitute a good title to such share, and a certificate of. proprietorship shall be delivered to any
person who may perchase the same from the Company, and thereupon such purchaser shall be deemed the hol-
der of such share, discharged from all ealls due prior to such purchase, and he shall not be bound to see to the
application of the purchase money, nor shall his title to such share be affected by any irregularity in the
proceedings in reference to such forfeiture or saie. .

The Directors may in their discretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum
of money by way of redemption money, for the deficit, as they shall think fit, not being less than nine per cent.
on the amount of the sums wherein defanlt in payment had been made, but no share bona fide sold or re-allotted,
or otherwise disposed of under Article 40 hereof, shall be redeemable after sale or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of sunch
joint-holders respectively, either in respect of such shares or of other shares held by such holder or joini~
holders or otherwise, and whether due from any such holder individually or jointly with others, including all
“calls which the Directors shall have resolved to make, although the times appointed for the payment thereef
shall not have arrived ; and where any share is held by more persons than one, the Company shall be entitled
to the said charge or lien in respect of any money due to the Company from any of such persons. And the
Directors may decline to register any transfer of shares subject to such charge or lien.

44. Such charge or lien may be made available by a sale of all or any of the shares subject to it, pro-
vided that no such sale shall be made except under a resolution of the Diréctors and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptcy, requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to he
paid.  Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’
notice shall be allowed him. ‘

45, ‘'The net proceeds of any suck sale shall be applied in or towards satisfaction of such debts, liabili-
ties, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

46. A certificate in writing under the bhands of two of the Directors and of the Secretary, that the
power of sale given by clause 44 bas arisen, and is exercisable by the Company under thesé¢ presents, shall be
eonclusive evidence of the facts therein stated.

47. Upon any such sale two of the Directors may execnte a transfer of such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to

such shares. :
BorrowING POWERS.

_ 48. The Directors shall have power to procure from time to time, in the usual course of business, such
temporary advances on the prodace in hand, or in the future to be obtained, from the Company’s estates as they
may find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, orof
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise, Also from
time to. time at their discretion to borrow or raise from the Directors or other persons any sum or sums of

" money for the purposes of the Company, provided that the money so borrowed or raised and owing at any one

_time shall not, without the sanction of a General Meeting, exceed twenty thousand rupees.

49. Wiih the sanction of a General Meeting the Board shall be entitled to borrow such further sum
or sul¥s and at such rate of interest as such meeting shall determine. - A certificate under the hands of one
Director and the Secretary, or of swo Directors, to the effect that in taking any loan the Directors are not
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall
be conclusive evidence thereof in all questions between the Company and its creditors.

_ 50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any
other purposes, the Directors may grans, create, execute, and issue, any mortgages, cash credits, debentures,
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue,
1ands, property, rights, and assets of the Company, both present and future, including uncalled capital or unpaid
calls, or may make, accept, or endorse on hehalf of the Company any promissory notes or bills of exchange.

) 51. Avy such securities may be issued either at par or at a premium or discount, and may from time

" to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may coutain special
‘privileges as to redemption, surrender, drawings, allotment of shares, or otherwise,

‘ 52. [Every debenture or other instrument issued by the Company for securing the payment -of money
may be so framed that the moneys thereby secured shall be assignable free from any equities . between . the
Company and the person to %hom the same may be issued



PART IV.—-CEYLON GOVERNMENT GAZETTE—MARCH 6, 1896 201

GENERAL MEETINGS.

58, The first General Meeting shall be held at such time, not being more than twelve months after
the incorporation of the Company, and at such place as the Directors may deterimine,

5¢. Subsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the Company in General Meeting, and if no time or place is so prescribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors.

53. The General Meetings mentioned in the last preceding clause shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Com-
pany, and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number
of Shareholders of the Company for the time being, or by any Sharcholder or Shareholders holding in the
aggregate one-cighth part of the shares of the Company for the time being subsecribed for.

57. Auvy requisition so made shall express the object of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

* Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to con-
vene the same within seven days from the delivery of the requisition, the requisitionists may themselves
convene an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders
convening the meeting may themselves fix,

55. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit

the same to a meeting.

59, Such notice shall be given by leaving a copy of the resolution at the registered office of the
Company. .

’ 60. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Government Gazette, or in such other manner (if any) as may be
prescribed by the Company in General Meeting, »

61. Every Ordinary General Meeting shall be competent, without special notice having been given of
the purpgges for which it is convened, or of the business to be transacted thereat, to receive and discuss any
report aud’any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors'and Auditors in the place of those retirig by rotation,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
any business whatsoever of which special mention shall have been given in the notice or notices upon which
the meeting was convened. ‘

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraodinary, shall be com-
petent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice or
notices upon which it was convened.

63. No business shall be transacted at any General Meeting except the declaration of a dividend
recommended by a report of the Directors or election of a Chairman, unless there shall be present in person at
the commencement of the business three or more Shareholders entitled to vote. i
' 64. If at th® expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Share-
bolders who are present shall be a quorum, and may transact the business for which the meeting was called,

65. The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meet-
ing, whether Ordinary or Extraordinary, or if there be no Chairmen, or if at any meeting he shall not be

" present at the time appoianted for holding such meeting, or if he shall refuse to take the chair, the Share-
holders shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors
present decline to take the chair, then the Shareholders present shall choose one of their number to be a Chairman.

66. No business shall be discussed at any General Meeting except the election of a Chairman whilst
the chair is vacant. '

67. 'The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given,

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon &s practicable by
the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same ﬂen 80
entered and signed shall be evidence of all such proceedings, and of the proper election of the Chairnf#h,

Voring AT MEETINGS.

69, At any meeting every resolution-shall be decided by the votes of ‘the Shareholders present in
person or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder ; and
unless a poll be immediately demanded by some member present and entitled to vote,a declaration by the
Chairman that a resolution has been carried, and an entry to that effect in the Minute Book of the -’Cdmpan}f,
shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded in favour

.of or against such resolution. * , ' 3 *
70, If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to
vote, the meeting shall, if. necessary, be adjourned, and the poll shall be taken at such time and place and in
-such manner as the Chairman shall direct, and in such case every Shareholder shall have the number ‘of votes
to which he may be entitled as hereinafter provided ; and in case at any such poll there shall he an equality

Db
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of votes, the Chairman of the meeting at which such. poll shall have been demanded shall be entitled to a
casting vote in addition to any votes to which he may entitled as a Shareholder and proxy, and the result of
stch poll shall be deemed to be the resolution, of the Company in such meeting. ) o B
. %1. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business
“other than the question on which a poll'bas been demanded.

72, No poll shall be demanded on theglection of a Chairman of the meeting or on any question of

i

adjournment, o S .

73. On a show of hands every meriber shall have one vote only. I case of a poll every Sharehoider
shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
the first ten up to one hundred, and an additional vote for every twenty-five shares held by him beyond the
first hundred. : - D o , .

74. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any
lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, ‘and
the execitor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person,,unless
such person shall have been registered as a’ Shareholder.

75. Voties may be given either personally or by proxy. : .
, 76. No Shareholder shall be eniitled to vote at any Meeting unless all calls due from him on his
shares have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative
of a deceased Shareholder or person acquiring by marriage, shall be entitled to vote at any meeting held after
the expiration of three months from the ‘registration of the Company in respect of any share which he has
acquired by transfer, unless he has been possessed of the share in respect of which he claims to vote at least
‘three wonths previously to the time of holding the meeting at which he proposes fo vote. :

7¢. No Shareholder, who has not been duly registered as such for three months previous to the
‘General Meeting, shall be entitled to be present and to speak and vote at any meeting held after the expiry o«
‘thi'ee 'months from the incorporation of the Company. .

78. No person shall be entiiled to hold a proxy who is not a Shareholder of the Company.

_ 79. The instrument appointing a proxy shall be printed or written, and shall be signed by the
.appointor, or if such appointor. be a Company or corporation, it shall be under the common seal of such
Cowpany or corporation, ) .
' " 80, The instrument appointing a proxy shall be deposited at the registered office of the Company not
‘less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote.

" The instrument appointing a proxy may be in the following form :—
The Rayigam Company, Limited. :

1, s of , appoint — (a Shareholder in the Company), as my
proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as
the case may be) General Meeting of the Company to be held on the —— day of ———
one thousand eight hundred and —, and at any adjournment thereof, and at every poll which
may be taken in consequence thereof. ’

As witness my hand this ~~— day of ————, one thousand eight hundred and —————.

. 8l. No objection shall be made to the validity of any vote, whether given personally or by proxy,
except at the meeting or poll at which such vote shall be tendered, and every vote (whether given personally
‘or by proxy) to which no objection shall be made at such meeting or poll shall be deemed valid for all purposes
of such meeting or poll whatsoever, ‘ '

82. No Shareholder shall be prevented from voting by reason of his being personally interested in the
‘result of the voting,

—, 0

DIRECTORS, .

. 83, The number of Directors shall never be less than two nor more than five, but this clause shall

be construed as being directory only, and the continuing Directors may act notwithstanding any number of
‘vacancies.

" - The qualification of a Director shall be his holding in his own right at least twenty-five shares in the
Company upon which all calls for the time being have been paid, and this qualification shall apply as well to
the first Directors as to all-future Directors.

~"As a remuneration for their services, the Directors shall be entitled to appropriate & sum not exceeding
two thousand rupees annually, to be divided between them in such manner as they may determine, ‘but the
Coniipany in General Meeting may at any time alter the amount of such remuneration for the future, and such
rémuneration shall not be considered as including any remuneration granted for special or extra services
‘her’ei%&gr referred to, nor any extra remuneration to the Managing Directors of the Company.

“"84, 'The first Directors shall be Frank Mitchell Mackwood, A. Rosling, E. Rosling, and Gordon Frazer,
who shall hold office till the first Ordinary General Meeting of the Company, when they shall all retire, but
ghall be eligible for re-election.

85. One or more of the Directors may beappointed by the Directors to act as Managing Directer or
Managing Directors and (or) visiting agent or agents of the Company, for such- time and on such terms &g the
Directors may determine or may fix by agreement with the person or persons appointed to the office, and they
may, from time to time, revoke such appointment and appoint another or other Managing Director or-Managing
Directors and (or) visiting agent or agents. ‘ , ’

The Directors may confer on the Managing Director or Managing Directors all or any duties and
powers that might be conferred on any Manager of the Company. ~

If any Director shall be called upon to perform any exwa services, the Directors may arrange with such

Director for such special remuneration for such services, either by way of salary, commission, or the payment

of a lump sum of money as they shall think fit.
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RoTaTioN oF DIRECTORS.

. 86. At the first Ordinary General Meeting of the Company to be held in the year 1896 all the
Dlreetorq ghall retire from office, and at the first Ordinary General Meeting in every subsequent year one of
the Directors for the time being shall retire from office as provided in clause 87.

87.. The Directors to retire from office at the second and third Ordinary.General Meeting shall,
unless the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent year
the Divectors to retire shall be those who have been longest in office. C

88. In case any question shall arise as to which of the Directors who have been the safne time in
office shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election. :

.90. The Orginary General Meeting at which Directors retire or ought to retire by rotation shall
" appoint successors to them, and in default thereof such successors may be appointed ab a subsequent Ordinary
Geueral Meeting. .

91. Any casnal vacaney occurring in the number of Directors or provisional Directors arising. from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed tofill such vacancy,
shall retain his office so long only as the vacating Director would have retained the same if no vacancy
had.oczurred. ) :

92. The Directors, subject to the approval of a General Mecting, may from time to time at any time.
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may
also, subject to the like approval, determine in what rotation such increased or reduced number is to go.
out of office. '

935.  If at any meeting at which an election of a Director cught to take place the place of the retiring
Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting .
in the next year, and so on from meeting to meeting until his place is filled up, unless it shall be determined
at snch meeting to reduce the number of Directors, .

94. A Director may at any time give notice in writing of his intention to resign by Jelivering such .
notice o the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resignation at a meeting of the Directors, and ou the acceptance of his resignation by the Directors,
but not before his office shall become vacant. . o ,

95. The Company may, by a special resolution, remove any Director before the expiration .of . his
period of office, and may, by an ordinary resolution, appoint another person in his stead. The Director so
appointed shall hold office only during such time as the Director in whose place he is appointed would have
held the same if he had not been removed. ) ’ : .

. 66. Every Director or officer of the Company, and his heirs, executors, and administrators shall be
indemnuified by the Company from all losses and expenses incurred by him in or about the discharge of his
daties, except such as happen from his respectivé wilful acts or defaults; and no Director or officer shall, nor
shall the heirs, executors, or administrators of any Director-or officer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happening to the Company by the insufliciency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or
deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for any
loss or damage arising from the bankruptcy, insolvency, or tortuous act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall
happen in the execution of the duties of his office or in relation thereto, unless the same happen through his

- own wilful act or default, '

97. No contribution shall be required from any present or past Director or Manager exceeding the

amount;, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

DisQUALIFICATION OF DIREGTORS.

98, The Office of the Director shall be vacated—

(«) If he accepts or holds any office or place of profit other than Managing Director, Visiting
Agent, or Secretary under the Company. #

() If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liguida-
tion of his affairs, or compounds with his creditors.

(e) If by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office.

(¢) If he is concerned ot participates in the profits of any contract with, or work done for, the
Company, ) .

Provided that no Director shall vacate his office by reason of his being a member of any corporation,
company; or firm which has entered into any contract with or done any work for the company of which he is
a Director, or by his being agent, or secretary, or solicitor, or by bis being a member of a firm who “are
agents, or secretaries, or solicitors of the company ; nevertheless he shall not vote in respect of any contract
work or business in which he may be personally interested. : .

Powgrs oF DIRECTORS,

99." The Directors shall have power to carry into effect the purchase of the Rayigam estate,
and the lease, purchase, or acquisition of any other lands, estates, or property they may think fit, or any share
or shares thereof.

: 100. The business of the Company shall be managed by the Directors either by themselves or

through a Managing Director, or with the assistance of an agent or agents, and secretary or secretaries of the

Company, to be appointed by the Directors for such a period and on such terms as they shall determine, and

the Directors shall pay ous of the funds of the Company 2ll costs and expenses, as well preliminary -a8 other~

wige, paid or incurred in and about the formation and the registration of the Company, and in a.‘nd‘ about the
) ‘D 3*
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valuation, purchase, lease, or acquisition of the said estates and la,n_ds, and the opening, clearing, planting, and
cultivation thereof, and otherwise in or about the working and business of the Company. . - ‘

" 7101, 'The Directors shall have powér to 'make, and may make such rules or regulations for the
management of the business and property of the Company as they may from time to time think proper, and
shall earry on the business of the Company in such manner as they may think most expedient; and in
addition to the powers and authorities by any Ordinance’ or by these presents expressly conferre'd on them,
they may exercise all such powers, give all ‘Such’consents, make all such arrangements, appoint all such
agents, managers, secretaries, treasurers, acgdimtanté, ‘and other qﬁ‘ivcers: -superintendents, assistants, clerks
artizans, labourers, and other servants, for ‘such period or periods, and with such remuneration, and at such
salaries, and upon such terms and eonditions as'they 'may consider advisable, and may pay the expenses occa-
sioned thereby out of the funds of the Compsny, and may from time to time remove or suspend all or any
of the managers, agents, treasurers, accountants, officers, clerks, or servants of the Company, for such reasouns
as they may think proper and advisable, and without assigning any cause for so deing.

102. The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company, as are not expressly required to be exercised by the Company in General Meeting, and shall
generally do all such acts and things as are or shall be by any ance and by these presents directed and
authorized to be exercised, given, made, ér done by the Company, and are not by any Ordinance or by these
presents required to be exercised or done by the Company in General Meeting, subject, nevertheless, to the
provisions of any such Ordinance and of {hese presents and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in General Meeting, but no regulations made by the Com-
pany in Genéral Meeting shall invalidate any prior act of the Board which would have been valid if such
regulation had not been made. =~ ) .

The generality of the powers’ conferréd by any clause in these presents on the Directors shall not be
taken to be limited by any clause conferring any special or expressed power. '

103. The Directors shall have power to appoint a proetor or proctors, solicitor or solicitors, attorney
or attorneys, to assist in earrying on or protecting the business of the Company on such terms as they may,
consider proper, and from time to time to revoke such appointment.

104. The Directors shall have power to open from time to time on behalf of the Company any

account or accounts with such bahk or batks as they may select or appoint, and also by such signatures as
they may appoint to draw, accepf, make, endorse, sign, and execute cheques, bills of exchange, and promis-
sory notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or
proctors, and other documents on behalf of and to further the interests of the Company.
o 105. The seal of the Company shall not be affixed to any instrument except in the presence of two
or more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing
thereof ; such attestation on the part of the Secretaries in the event of a firm being the Secretaries being
signified by a partner of the said firm signing for and on behalf of the said firm as such Secretaries.

106. It shall be lawful for the Directors, if authorized so to do by the Shareholders in Genera
Meeting, to arrange terms for the amalgamation of the Company with any other company or companies, or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Company or
any part or parts, share or shares thereof, respectively, to any company or companies, or person or persons,
upon such terms and in such manner as the Directors shall think fit ; and the Directors shall have power to
do all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect
8o far as a resolution or special resolution of ‘the Company is not by law necessary for such purpose, and in
case any terms so arranged by the Directors include or make necessary the dissolution of the Company, the
Company shall be dissolved to that end. ,

107. In furtherance and not in limitation of, and without prejudice to the general powers conferred
or implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby
expressly declared that the Directors shall have the powers following (that is to say) :—

(a) To institute, conduct, defend, compromise, settle, or abandon any action, svit, prosecution, or
other legal proceedings on behalf of the Company, and also to compound and allow time
for payment or satisfaction of ‘aly debts due to or from the Company, and any claims or
demands made by or against th8 Company.

() To refer any claims or demands by or against the Company to arbitration, and observe and
perform or enforce the award. . ~

(¢) To make and give receipts, releases, and other discharges for money payable to the Company,
and for claims and demands by the Company. ‘

(d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trustee, assignee, liguidator, or inspector, or any similar office.

(¢) To invest any of the moneys of the Company which the Directors may consider not to be

i immediately required for the purposes thereof, upon such securities and in such manner as -

. they may think fit, and so that they shall not be resiricted to such securities as ave
permissible to trustees without special powers, and from time to time to vary or relesse
such investments.

() To delegate to any one or more of the Directors of the Company for the time being, or any

‘ other person or company for the time being, residing or carrying on business in Ceylon
or elsewhere all or any of the powers or functions given to or exercisable by the
Directors ; and to confer such powers for such time and to be exercised for such objects
and purposes, and upon such terms and conditions and with such restrictions as. the
Directors may think expedient, and to confer such powers either collaterally with or to
the exclusion of, and in the substitution for all or any of the powers of the Directors in
that behalf, and from time to time to revoke, withdraw, alter or vary all or any of such
powers, The Directors may allow to any person or company to whom any powers may be

so delegated such remuneration as they in their absolute discretion shall think fit.: :
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S ' PROCEEDINGS OF DIRECTORS.

108. The Directors may mest for the despatch of business, adjourn, and otherwise regulate thel.r
meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until
otherwise determined two Directors shall be a quorum.

109. A Director may at any time summon a meeting of Directors.

110. The Board may elect a Chairman of their meetings, and determine the period for which he is fo
hold office, and all meetings of the Directors shall be presided over by the Chairman if one has been elected
and if present, but if there be a vae;ﬁcy in the office of Chairman, or if at any meeting of Directors the
Chairman be not present at the time appointed for holding the same, then and in that case the Directors
present shall choose one of their number to be Chairman of such meeting. .

111.  Any question which shall arise at any meeting of the Directors shall be decided by a majority
of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition to his
vote as a Director. :

112. The Board may delegate any of their powers.to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committes,
either wholly or in part, aud either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts
done by any such committes, in conformity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board. -

113. The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto;
and are not superseded by the express terms of the appointment of such committee respectively, or any
regunlation imposed by the Board. ‘

114. ‘The acts of the Board and of any committees appointed by the Board shall, notwithstandinig any
vacancy in.the Board or Committee, or defect in the appointment or qualification of any Director or of any
member of the Committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacanecy or defect.

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had
been passed at a meeting of the Directors duly called and constituted. g

116. 'The Directors shall cause Minutes to be made in a book or books to be provided for the purpose:—

(1) Of all appointments of (@) officers and (b) committees made by the Directors. .

(2) Ofthe names of the Directors present at each meeting of the Directors.

(8) Of the names of the members of the Committee appointed by the Board present at each
' meeting of the Committee, ' ,

(4) Of all orders made by the Directors,

(5) Of all resolutions and proceedings of all General Meetings of the Company.

(6) Of all resolutions and proceedings of all meetings of the Directors. '

(7) Of all resolutions and proceedings of &ll meetings of Committees appointed by the Board., .

117. All such Minutes shall be signed by the person who shall have presided as Chairman at the
General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been
transacied, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board
Meeting, or (‘ommittee Meeting, as the case may be ; and all Minutes purporting to have been signed by any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes
whatsoever, be primé facie evidence of the actual and regular passing of the resolutions, and the actual and
regular transaction or occurrence of the proceedings and other matters purporting to be so recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and
signature of the person appearing to have signed as Chairman, and of the date on which such meeting was held.,

AccounTs. »

118. The agent or secretary or the agents or secretaries for the time being; or, if there be no agent or
secretary or agents or secretaries, the Directors shall cause true accounts to be kept of the paid up capital for
the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assets, credits, and liabilities of
the Company, and generally of all its commercial, financial, and other affairs, transactions, and engagements,
and of all other matters necessary for showing the true fiuancial state and condition of the Company. The
accounts shall be kept in such books, and in such a manner at the registered office of the Company as the
Directors think fit. : Co

119. The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accounts and books of the Company or of any of -
them shall be open to the ingpection of the Shareholders, and no Shareholder shall have any right of inspect--
ing any aceount, or book, or document of the Company, except as conferred by statute or authorized by the
Directors, or by a resolution of the Company in General Meeting.

120. At the Ordinary General Meeting in every year the Directors shall lay before the Company a -
statement of the income and expenditure of the Company for the previous financial year, and a balance sheei
containing a summary of the property and liabilities of the Company made up to the end of the same period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of
gross income, distinguishing the several sources from which it has been derived, and the amount of gress
expenditure, distinguishing the expense of the establishment, salaries, and other heads of expenditure. Every
item of expenditure fairly chargeable against the year’s income shall be brought into account, so that a just.
balance of profit and loss may be laid before the meeting, and in case where any item of expenditure which -
may in fairness be distributed over several years has béen incurred in any one year, the whole amouut of such
items shall be stated, with the addition of the reasons why only a portion of such expenditure is ¢harged

agaiust the income of the year. .
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122. The balance sheet shall contsinss;summary of the :property and' liabilities of the Company,
srranged undet the heads appearing in the form,anugxed to the table referred to in schedule C to  The Joint
Stock Companies’ Ordinance, 1861,” or, as.near thereto as circumstances admit. , N -

, ' 128, Every such statement shall be -accompanied by & report as to the state and condition of the,
Company, and as to the amount which the. Pirectors. recommend, should be paid out of the profits by way of

dividend or bonus-to the Shareholders; and, the; statement, report, and balance sheet shall be signed by the

irectors, [ SRR : . ok

.- 124, A printed copy of such' b;,z,lan;q,,,,slxﬁgtslaaﬂ, at least seven¥days previous to such meeting, be,
delivered at or posted to the registered address of every Shareholder. ) , , S
" 125. The accounts of the Company shall from time to time be examined, and the correctness of the.
balance sheet, ascertained by-one or more Auditor ‘or, Auditors.

' ’ EERTAUER AN V- )

.126. -No person shall be eligible a3, '}Aud,itor who is interested. otherwise. than aga Sha(eholder in
any transaction of the Company, but it shil not be a necessary qualification for an Auditor that he be a.
Sharebolder of the Company, and no ,]ji‘fectqrv or.officer of the Company shall, during his continuance iu office,
be eligible ad an_Auditor. . o o ‘

5. .127.  The Directors shall appoint the first Auditor of the Company and fix his remuneration. He
shall hold offize™till the second Gréngral Meeting of the Company. All subsequent appointments shall, except .
as'is hereinafier mentioned, be made at the first Ordinary General Meeting of the Company in each year by
the Sharcholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office
ouly until the first Ovdinary General Meeting after his or their appointments, or until otherwise ordered by a
General Meeting. :

7 .128, ' The remuneration.of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

§ ‘129, Retiring Auditors shall be eligible for re-election. '

130. * If any vacancy that_may occur in the office of Auditor is not supplied at the next Ordinary.
eneral Meeting, or if any casual vacancy shall occur in the office of Auditor, the Directors shall fill up the

vacancy by the appointment of a person who shall hold office until the next Ordinary General Meeting after:

his appgintmeut. . . S '

131. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
ac{coltimt;a and vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may
think fit. ‘ L .

132, The Auditor or Auditors for the time being shall have a list delivered to him or them of all
books kept by the Company, and he or they shall at ali reasonable hours in the day time have access to all
accounts, books, and documents whatsoever of the Company for the purpose of audit. ‘

PYMES

Divipenps, Boxus, aNp ResErve Fonp,

. 188, The Directors may, with the sanction of the Company in General Meeting, from time to time,
deelare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no
dividend shall be payable except out of net profits. .

© 134, The Directors may, if they think fit, determine on and declare an interim dividend to be paid,
ot pay a bonus to the Shareholders on account, and in anticipation of the dividend for the then current year.

, 135. . The Directors may, before recommending any dividend or bonus, set aside out of the profits of
thie Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities
agithey may, with the sanction of the Company, select, or shall place the same in fixed deposit in any bank,
or banks. .

.. 186. The Directors may from time to time apply such portion as they think fit of the reserve fund

to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repair-

ing, or maintainine, or extending the buildings and premises of the Company, or for the repair or renewal, or
exlension of the property or plant of the Company or any part thereof, or for any other purposes conuected
with the interest of the Company that they may from time to time deem expedient.

i 137. No unpaid dividend or bonus shall ever bear interest against the Company.

4¢3 188. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his

share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other

person) to the Company in respect of such share or shares, or otherwise howscever.

.. . 189. 'The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums
of jogney as may be due from him (whether alone or jointly with any other person) to the Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such divi-.
dend or bonus is payable. :

... 140, Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to
each-‘Shiareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years
after notice thereof is given may be forfeited by the Directors for the benefit of the Company, and if the
Directors think fit may be applied in augmentation of the reserve fund.

.. 141, Kvery dividend or bonus payable in respect of any share held by a firm may be paid to, and an
effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm, -

.. 142. Every dividend or bonus payable in respect of any share held by several persons jointly other
than a firm may be paid to, and an effectual receipt given by any one of such persons, -

FE)
oy 0t

NorTicEs.

148. Notices from the Company may be authenticated by the signature (printed or written) of the
agent or secretary, agents or secretaries, or persous appointed by the Board to authenticate the same.
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' "144. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of
abode, and shall be registered as such in the books of the Company. S s o
145. A notice may be served by the Company upon any Shareholder, either personally or by being
-sent through the post in a prepaid letter addressed to such Shareholder at his registered address or place of
abode, and any notice so served shall be deemed to be well served, notwithstanding that the Sharebolder to
whom such notice is addressed be dead, unless his executors or administrators shall have given to the
Directors or to the agent or secretary or agents or secretaries of the Company their own or some other address
to which notices may be sent. : 7 :
146. All notices directed to be given to Shareholders shall, with respect to.any share to which
persons are jointly entitled other than a firm, be given to whichever of such persons is named first in the
register of Shareholders, and notice so given shall be sufficient notice to all the holders of such shares.

" 147. Any notice-if served by post shall be deemed to have been served on the day on which the
letter containing the same would in ordinary course of post have been delivered at its address, and in proving
-suth gervice it shall be sufficient to prove that the letter containing the notice was properly addressed and
put into a Post Office or post box, and the entry in the Company’s hooks of the leaving or sending by post of
any notice at or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

" 148, Every Shareholder residing out of Ceylon shall name and register in the bools of the Com--
pany an address within Ceylon at which all notices shall be served upon him, and all notices served at such
address shall be deemed to be well served. If he shall not have named and registered such an address, he
shall not be entitled to any notices. - . _ »

@ All notices required to be given by advertisement shall be published in the  Ceylon Government
azetle.

ARBITRATION, ' ,
149. Whenever any question or other matter whatsoever arises in dispute between the Company and

any other company or person, the same may be referred by the Directors to arbitration.

EvVIDENCE. .

150. On the trial or hearin® of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on’
the register of Shareholders of the Company as a holder of the number of shares in respect of which' such
“elaim is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall
not be necessary to prove the registration of the Company, nor the appointment of the Directors who made .
any call, nor that a quorum of Directors was present at the Board at which any call was made, nor that the
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but
the proof aforesaid shall be conclusive evidence of the debt. . .

ProvisioN RELATIVE TO WINDING UPp or DigsoruTioN oF THE COMPANY.

151. Any Shareholder, whether a Director or not, and whether alone or jointly with any other
Shareholder or Director, and any person not a Shareholder, may become thie purchaser of the property of the
Company or any part thereof in the event of a winding up or a dissolution, or at any other time when a sale
of the Company’s property or effects or 'any part thereof shall be made by the Directors under the powers
hereby or ‘under the Ordinance conferred upon them.

Ta witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed
their names at Colombo this 27th day of February, 1896.

H. Creasy.

W. SOMERVILLE.

W. SEALE,

GorpoN FRazeR.

JorN WILSON.

" F. M. Mackwoobp.
T. J. ANDERSON.

Witness to the above signatures :
J. A. MCGILLIVRAY.
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- The: Kelani Tea Garden Company, Inmited |

: D I OTICE is hereby given that the .First General
Meeting of -this Company will be held at 4 »in.
‘'on Thursday, March 12, 1896, at the registered office of
‘the Company, No. 21, Baillie street, Coloprgy;*l .
1. To-receive the report of the Directors and accounts
to December 31, 1895. :
2. To elect Directors.
3. To appoini an Auditor. ' B
And to transact any other business that may be brought
before the meeting. : - ‘
' " QARSON . & Co.,
Agents and Secretaries.

" Colombo, Fabruary 15, 1896,

The Udahage Comj»any, Limited.

———

OTICE is hereby given that the First General

Meeting of this Company will be held at 1 p.m.

on Saturday, March 14, 1896, at the registered office of
the Company, No. 21, Baillie street, Colombo., .

1. To receive the report of the Directors and accounts
to December 81, 1895. o

2. To elect Directors.

3. To appoint an Auditor.

And to transact any other business that may be brought
before the meeting. '

Carson & Co.,
Agents and Secretaries.

Colombo, February 18, 1896.

The High Forests Estates Company, Linsited.

N OTICE is hereby given that the First Ordinary

General Meeting of this Company will be held at
the registered office of the Company, No. 7, Queen street,
Fort, Colombo, on Saturday, March 21, 1896, at 12.30 p.u.

'Business.

1. To receive the report of the Directors and accounts
to December 31, 1895.
2. To transact any other business that may be duly
brought kefore the meeting, ' :
; By order of the Directors,
WaiTTALL & Co.,
Agents and Secretaries.

’

Colombo, March 5, 1896.

The Maha Uva Estate Company, Limited.

NOTI CE is hereby that the Annual Ordinary General
#Meeting of this Company will be heid at the
registered office of the Company, No. 7, Queen street,
Fort, Colombo, on Saturday, March 21, 1896, at 2 P.M.

Busginess,

1. Toreceive the report of the Directors and accounts
for the past year.
2. To declare a dividend.
3. To transact any other business that may be duly
brought before the meeting, « *
By order of the Directors,

. ‘WaITTALL & Co.,
- Agents and Secretaries.’
Colombo, March 5, 1896.

.
The Estates Company of Uva, Limited.

NOTICE is hereby given that the Annual Ordinary
Greneral Meeting of this Company will be held at
the registered office of the Company, No. 7, Queen street,
Fort, Colombo, on Saturday, March 21, 1896, at 11.30 .
AM.
- Business.

1. To receive the report of the Directors and accounts
for the past year,
To declare a dividend.
3. To transact any other business that may be duly

- brought before the meeting.

By order of the Directors,
‘WaIrraLL & Co.,
' Agents and Secretaries.
Colombo, March 5, 1896,

IN compliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the Regulations made on

of the following Trade Mark in the name of “ The Distillers’ Company, Limited,” 12, Torpichchen street, Edinburgh,

Scot

— .
.;, PROPRIETORS - -
Stillers Company.

?ch 28, 1889, notice is hereby given that Messrs. T. B. Brown, Limited, have applied for the registration
d, distillers, for Whisky, in Class 43 in the Classification of Goods in the above-mentioned Regulations :—

Note. —The essential particulars of the Trade Mark are the word “ Caledonian ” and the combination of devices,
and the applicants disclaim any right to the exclugive use of the added matter, except their name and address.

Colonial Secretary’s Office
Colombo, February 26, 1896

E. NoeL WALEER,
Colonial Secretary.
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Ceylon Government Railways.—Comparative Statement of Traffic for the Waoek onded January 26, 1896,

s en Day e ven Daye enged - In — Decreage-—
Earnings trom S a8 et e e S . 20, 1856 1896 ovor 1895, | 1996 pelow 1895
' No, Rs. c.| No. Rs. o No. Bs, e| No. RBs. ¢ | No. Rs. ¢
Passengers, Ordinary .. 70,332/ 28,235 92 84,637 34,601 62 99,433 42,018 85| 14,798 7,417 23] —. —_
Coolies . ’ 601 454 40 698 604 76| 1,021 987 72 323 382 96 — —_—
Season Tickets 36 40 1 33 81 85 84 215 70 51 .33 85 — —
Total Passengers .. 70,969 28,730 33| 85,368 35,288 23 100,540 43222 27} 15,172 7,934 4 — —_
Parcels .. T .| 5,818 1,623 22 7,533 2,026 17| 8,113 2,083 74 580 5757 — —
Horses 71 474 28 62 403 25 83 565 10 21 161 85| — —
Carriages ... 19 231 16 10 122 47 21 207 19 11 84 72| — —
Dogs 65 45 20 90 59 29 92 86 25 2 26 96 — _
Other small Ammals 12 13 6 25 19 84 7 4 67 — — 18 1517
Neat Cattle ... 3! 10 17 1 17 5 2 186 1 -— -— 15 19
Mails Joo—- 888 34| — 941 45 — 1,006 47— 64 2 — -
Miscellaneous Goa.chmg — 20 90| — 43 65| — 55 10 — 11 45 — —_
Bicycles, &e. ... —_ — 8 10 17 26 17 32 18 715 — —
Goods (Tons)... | 4,722) 64,884 56| 7,939 81,000 40 8,695 80,084 50|  7BE|  — — | 915 90
Miscellaneons Goods ] = 83 32 — 80 58 — 145 24 — 64 76, — —_
Live Stock ... oo 272 144 O 321 189 25 490 191 ¢ 169 W75, — —_—
General Miscellaneous — 933 35 — 217 72 — 992 87 — 775 15f — —
Total for the Week — 97,951 89 — 120,419 52 — 1128,562 68 _ 8,243 16 — —
Forward from previous Return| — 308,903 27] — 340,066 9] — (356,268 13{ — 16,202 4} — —_
Total¥rom January 1 to 26 — |406,855 16| — 460,485 61 -— 484,930 81 — 24,445 20 —
Total same period last Year ... — 1392,346 82 — 400,855 16 — (460,485 61] — —_— - —
Increase compared with pre- - g
vious Year ... — 14,608 34 — 53,630 45 —_ 24,445 20! — _ — ——
Traffic Train Mileagethis Week| 17,936 — 22,198 - 22,069 —~ — —_ 1290 —
Forward from last Return ...| 54,143 — 61,192 —_ 59,240 — _— — 1,952 —
Total from January 1 to 263 ...| 72,079 — 83,390 — 81,309 — - _— 2,081 o~
Total same period last Year ..., 61,971 — 72,079 — 83,390 - — — - —
Increase compared with pre-
vious Year .| 10108 — sl — — —_ ‘ - = - -
Decrease do. do. vee] — - — — 2,081 —_ — —_ —_ - —
da; d ar; al X 0
parkerars o GoodsCommeyed, | SOTRIFIGS | Jmwolle [ Jememli | Iwrwe | Dere
Tons cwt. qr. Ib. Tons ewt. qr. Ib, Tons cwb. qr. 1b.| Tons cwt, gr,lb.| Tons. cwt, gqr. lb,
First class Goods 717 3 2 81 19 2 25 32 2 0 18 — 0 2121
Second class Gogds | 167 6 2 7 681 17 3 24/ 497 15 2 24 18 2 1 0O -
Rice R - 1,886 14 0 7 7219 4 0 2 7589 5 2 28 — 370 1224
Tea e 700 10 2 0} 3,553 10 2 27 3,367 15 3 3 185 14 3 24 L —
Tea leaf . 22 4 0 13 79 3 3 13 68 9 1 20 10 14 121 —_
Arrack . 61 17 O 18 240 18 0 13 213 15 1 1 27 2 312 _—
Salt 70: 10 2 2 197 0 0 3 197 3 1 22 —— 0 3119
Cinnamon 1 10 3 4 10 11 0 6 13 16 1 1 — 3 5023
Cacao . 83 2 2 16 191 8 1 15 252 15 1 26 — 61 7011
Cardamoms ... , . 4 1 0 0 12 8 2 24 18 15 3 3 _ 6 70 7
Tobacco e 18 6 0 23 5 8 0 8 47 1 0 8 8 7 0 O ——
Beer, 3rd class 2 14 0 21 5 2 1 7 ‘14 14 3 6 — 9121 27
Tea Lead and Shooks, 3rd class 2 1 1 17 13 31 1 39 81 21 —_— 2 50 20
Manure, 3rd class 1 10 0 0 1 100 0 6 0 0 7 — 4100 7
Plumbago, 3rd class 0 4 2 12 0 8 38 8 7 2 1 14 - 6132 6
Other 3rd class Goods 896 16 2 16 3,277 1 1 2 2318 16 .3 19 958 4 111 ——
Other 4th class Goods 419 10 3 277 1,230 15 0 23 1,039 8 0 21 191 7 0 2 —
Other 5th class Goods 179 6 3 6 550 16 1 5 556 13 0 14 —_ 4163 9
Cinchona . —_— . 3 16 1 27 24 2 3 ‘23 -— 20 61 24
Coffee . 35 10 3 16 102 31 1 580 11 2 12 — 478 8111
Cotton - — 1 6 2 17 G 10 2 26 0 15 319 —_—
Cocoanuts .. 69 9 1 18 277 6 3 18 253 14 1 26 23 12 1 20 .-
Cogcoanut Oil ., 3¢ 19 0 1 107 14 2 5 9% 5 3 -8 11 8 225 . —-
Copperah .. 2 13 3 14 22 16 3 13 69 11 1 10 - 46 14 1 25
Poonac . 79 1 3 12 309 18 1 11 375 10 1 8 — 65 11 3 25
Kerosine 0il ... 42 15 2 15 134 51 9 132 17 2 7 1 7 3 2 —
Staves 3 12 3 9 9 3 0 0 49 13 0 3 — 403100 3
Timber, wrought 16 8 0 20 34 17 3 14 51 4 2 15 — 16 638 1
Timmber at 5th class oo 7% 16 2 18 196 9 2 27 97 9 3 17 98 19 3 20 —_—
Timber at 6th class —_ . 8 3 0 o0 —_ 3 300 -
Tea Lead and Shooks, 6th olass] 245 12 8 8| 791 17 1 21| 723 15 1 14 68 2 0 7 -
Manure, 6th class 100 2 0 16 401 1 0 16 883 17 2 i7 17 3 1 27 —
Plumbago, 6th class 193 11 3 23 518 ‘14 1 16 686 0 1 21 - ..167 60 5
Beer, 6th class — —_ ~— — -
Staves, 6th class —_— : — — —
Bulky Articles and Road Metal L= 0 142 7 —_ 014 2 7 -
Other 6th class Goods vos 156 8 0. 27 446 3 1 1 . 311 17 1 21 134 5 3 8 —
Railway Material 846 5 0 16/ 2460 5 2 1] 3409 11 3 24 — 949 61 23
Pablic Works Material = ... —_ — —— 1 — —
Prison Department Material ... — — — — v—
Breakwater Material o 2,234 11 0 Of 7506 19 0 Of 4675 2 0 ol 281 17 0 O —
Bulk Petroleum ’ o 31 5 2 0 31 5 2 0 — 31 5 2 0. -—
Chief Resdt. Eng., Railway Ex — —_— — — —
Engineer, Ways and Works ... — PR — _ =
: 8695 9 8 26/ 30,712 10 2 18| 28,201 17 © QCJ 4,788 -9 0 9 9277 15 2-11
Colombo, Februnry 28,1898, o : -~ © W.'T. PuaRCE, General Manager.

Dsg
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Total Quantities of the following Articles Exported from the Ports of Colombo and Galle during the under-mentioned periods.

. ] é o & ] - & . . > . T . - -
. LR 2y oy . 3 e Bl S 8 <l easl 8 g S o s8I dlg ;
°8 | Forwhat | 53,90 |B2| & 2 g2 |e5|cg| 2 2 |5, |28) S | & = [N BRCR PO T I~ - N I~ Y R IES
.~ Vessels. 251 Pors. |EB |35 & g | 25 |82(58| & | & |82 |88} &8 |83 | =5 |€E| 5| 2 (2|5 |55 |83 2 385
‘A8 | IO &m0 ] ag AR 18D 8 & | 8° 8o & | 8@ 8@ 2l 2 g w | wlnl= |88 4 ﬂ:ﬁa’g
— o ey o ol o— o=t et o )
g & 5157181818 18% & |5 |5 SR B8 |S|SEMTE
COLOMBO. | 18%6. . ewt, |ewt. ;)2.06 ewt. 1b. . | b, No. | ewt. | owt. |cwt. i | oz oz . lewt.! owt. [ewt.|ews.lewt.lowt |ows.| . |owt |cwt.
... 26/2] Kobe, &c. .osp — | ™ — - - — - — | 1404 = | 20000 - —_ . :
ss. Maria Texesa-| 26j2 | London, &o.| 80 [ — | 243892 | 355 | — | — | — fiooos0) — |'— | — 9000, — | 76784 — — (146 —| 52 19 — | — | — | —
88, Seindia | — | 193434 | — . _ _ e . — | 499 | — | — | 164 140 — | — | — | —
ss. City of Bombay 26/2 | London 333805 | 250 — i - - - — — - — = - | = =112/ 150 — | — | - | —
g8, Orient: | 262 do. .| 38}~ . - - - - - -1 - - ~ =] — | = =119/ 651 — | — | 14] —
ss. Cuzco .| 282|Australia .| — |— 126063 | — - — _— —_ — —_— el ) — JN IR P IS IS St S IO N
gs. Chusan 28/2 | London — | — | 472165 ; — - - — | - - - - — — - = =l TV A i =
s, Prinz Re ent R 5 ' - -
Lmtpolg 3/3 | Bremen - =1 1025| — - — | — |50000] — | 103 | 2478,13500% — | 86440 1120 — {1212} — | — | 120} 100| — | —
83. Rome .| 3/3|Australia ... — |-—|18169% | - — — — — — — ol | ezl — kg e I il I B S e Bl Bl sl M
ss. Ben Lomond ...| 33| London  j — | — 43522(1) 1874 — | — | — | — | — | — |80118050f} — | — 11218 — \'3994 | —| | 86| 889} | — | 147| 25
g8, Japan 3/3 do. ... - - - - - - - - - — —_ el IE o [y DU U Dot b I BRI s I
ss, Khandalla ... 3/2]Caleutta .| — | — 90 | — — - | - e e el B — 1888 —| — | —|=|—=|=|ZRZ| =\
gs. Logician .| 33| London .. 398 |—| 613475 — —_ — | — | 75045 — | — o e —_ — | = == =28 | = =
88, Austral .| 33| Australia ...] 30— 184778 | — - —_ — — —_ — — — — —= = === 22z
GALLE.
8. Clan Ross 26/2 | London = ..| — | — 8420 | — — —_ 89 | 100000 — |1507 | — | — | 1944120960 — |— | — |—|— [1625| — |1500] — | — | —
gs. Chindwara 27/2 | Caleutta .| — ji— —_ —_ — — — _ — 493 — | — — —_— —l = —_ =7 - 2 e | e | e —_
* And Chips 17,752 lb. + And Chips 19,141 Ib,
_ Importation of Rice from Indian Ports during the above-mentioned periods.
TO COLOMBO:— TO GALLE:—
From Calcutita ... Bag~ 15,549 From Calcutta ... Bags 1,800
Southern India ... , Southern India " 4,322
Total ... Bags 22,3878 Total ... Bags 6,122
dustoms, Colombho, Maxch 5, 1896. F. R, Buuig,

Acting Principal Collector.

9687 ‘9 HOUVIN—HLLAZVH INTRNIAAOD NOTAHO—AI AL



