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PART I: SECTION (I)—GENERAL

“Goveriiment Notifications

Unit
FOOD .. e
Cereals - ..
Rice, rationed .. . .. meas.
‘Rice, outside ration .. meas.
Wheat Flour .. . .. lb. ..
Meals purchased
Beverages . - N
Tea, B. 0. P. .. : .. lb.
‘Tea, Dust, .. . .- Ib.
Coffee, Seed .. .. Ib.
‘Sugar, Brown .. .. .. Ib. ..
Sugar, White .. i .. Ib.
Milk, Fresh .. .. .. bot.
Milk, Condensed e .. tin
Milk Foods . oo
Milk Powder .
Prepared Tea with ml.lk .. ocup ..
Aerated Water . . = .. doz bot.
Condiments . .. o e L
Chillies, dried - .. . <o bl
Coriander .. .o lb‘.
Salt . Te .. .. b,
Pepper X . . .. 1b. ..
Turmeric .- . .. b, .-
Garlic ° .. = .. Ib ..
Vinegar _ . .. . .. bot. ..
Mustard - - .. . .. Ib. ..
Spices . - - ..
Ginger, . dmed n .. b, Ce.
vCummmSeed o U P
. Fennel Seed .. . .. 1b.
Mathe Seed .. . .. Ib,
Tamarind .. .. b,
Limes ’ .. T .. eaéh
Maldive Fish .. .. b,
Onions, Red .. =~ .. .. b
Onions, Bombay .. 1b.

'COLOMBO - CONSUMERS®
Average, 1952

" PRICE . INDEX

January, 1959

* The quantity is 48-51 measures since December, 1954,

+ The quantity is 4-77 1b, since December, 1954,

I Weights.

Ao

" Quantity Price . Value =, Price Index Value
- Cents . Rs. . Cenis s Rs.
B 125-17 10475 .. 1381:11
. . 2716 . 88-07 23.92
*28.14 .25 704, 35 16-98
737 . 87 6-41 .
+80-77 23 708 23" 1-10

824 ’ 107-64 8-87
. . '20:43 10573 21-60
.08 222 .18 238 ‘19
57 200 1-14 197 1-12
.28 310 |87 "253 T 7L
L1047 B0 .. 524 _ B5 576
1-85 57.. .. 105 62 o 1-15
. s 242 e 85:90 208
.+ 88 100 . -88 ..99 -87
: . 219 ‘e 101-29 222
. .. 1T i 10327 -28
“ 6 -+ 569 7 116:67 6-64
"216.- " 50 252 116:67 -58
. o .. 14449 o 9586 .. 13-89
T2l 128 .. 290 84 1-77
1-32 83 .. 7 .83 47 -82
.9:33 6 . 6 -56
-19 504 . -96 184 .35
D 2a " 87 T .16 79 -20
- .39 -106 -41 97 . .38
-25 * 68 17 77 19
35 .1 Y 82 _ . .29
.- .- 2.29 By 104:05 . 231
t 16 226 ) 209 9248
t 47 124 140 112:90 .
t 21 124 115 9274 .
.1 16 .87 70 104-48
34 43 40 117-65 . -51
*46-50 - 3-89 181 438 2:04
1-05 124 1-30 251 2-64
-4-00 . 46 .1-84 38 1-52
212 40 -85 24 -51
335
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Average, 1952 January, 1959
Pe - . P P —
Unit Quantity Price Value Price Index Value
. Cents Rs. Centa Rs.

Pulses . o Ib, . .- .. 229 .. .. 109.61 .. 2-51

Vegetables and Fruits .. .. .- .. 14-28 .. .. 109-80 15-68
Group 1 (Non-Seasonal) .. .. . .. 3-93 . .. 141-48 556
Group II (Leaf) .o .o .o .o 1-52 .. .. 129-61 1-97
Group III (Seasonal) Ve ‘e .e . 658 .. .. 87-84 578
Yams ' .. ' .- . . .. 21 .. . 157-67 -33
Fruits, Fresh .. - .. .. . 2:04 . 100-00 2-04

Fats and Oils .. .. .. .. 298 .. .. 13793 .. £11
Coconut oil .. .. bot. .. 317 .. 87 .- 2-76 . 120 . 3-80

Groceries . . .. .. .o 58 .. .. 10568 .. 61
Butter, Fresh . .. Tb. . * 55 .. 301 . e 239 - 7940 ..

Kraft Cheese .. .. tin . * 6 .. 168 .o .. 223 132-74 ..
Jam, I.X.L. . tin .o * 10 .. 141 .e . 185 .. i31-21 ..
Biscuits, H. & P. Cream Crackers

No. 1 .. .. tin . * 29 321 .. . 453 .o 14112 ..

Meat .. .. .. .. .. 772 .. 104-36 .. 8-06
Beef (with bones) .. 1b. .. * 37 .. 74 .. .. 81 109-46 ..

Beef (without bones) .. Ib. . * 32 .. 88 . .e 95 10795 ..
Mutton (with bones) .. Ib. .. *20 .. 200 .e .o 188 94-00 ..
Mutton (without bones) .. b, . * 11 .. 227 . .e 217 95:59 ..

Fish, fresh and dried . .. .o .e 2062 .. .. 10339 .. 21-32
Fish, fresh .. .. . .- .. 10-96 .. .. 106-08 .. 11-63
Fish, dried . .. .. .. .o 9-66 .. .. 10033 .. 9-69

Miscellaneods .. .. .. .. .. -- 838 .. .. 16520 .. 10-54
Coconuts .. .. each .. 3032 .. 12-34 .. 374 .. 25-71 .. . .. 7-80
Papadam .. .. Ib. .. . 86 . 47 .. 94 . 109-30 . 51

Zgs . .. eoach .e 385 .. 20 .o -77 . 25 . .. - 96
Potatoes . «. 1b. .e 453 .. 31 .. 1-40 . 28 . - 1.27
FUEL AND LIGHT . .e .. .o 8-67 .. .. 10265 .. 890

Kerosene oil .- ’ . bot. .. 12:04 .. 18 .. 2-33 .. 19 . . 2-46

Firewcod | e .. cwt. .o 311 .. 185 .. 575 .. 185 .. . 575

Matches .. ~ .. each . 12-67 .. 35 .. -44 . - 85 .. .- . 44

Electricity .. . e . .. .. 1l .. 10 .. 16667 .. -26

HOUSE RENT . .. s .. e 1152 .. 101-53 .. 11-70
CLOTHING .. C .. . . . 19-08 .. . 90-93 .. 17-32

Suitings .. . .. =14 .. .. .- . 99-85 ..

Shirtings .. . .o *13 .. . .e . 103-85 ..

Sarongs .. .- . * 14 .. .o .a . 10171 ..

Camboys .. .. .. * 1 .. .- .. . 99-61 ..

Vetties .. .. .. * 2 .. . .. . 102-87 ..

Sarees .. .o . * 10 .. .o e . 98:00 ..

Printed Fabrics .. .e e * 17 .. . .o . 104-96 ..

Long Cloth .. .. e * 8 .. .e .o . 99-31

Grey Cloth .. .. .- * 1 .. .e . B 9524 ..

Banianps . .. . * 3 .. .. .e .. 101-65 ..

Silk .. .. .- *12 .. . .e .. 101-88 ..

Towels ] .. .o .e * 2 .. . .e . 96-97 ..

Household Linen . . . * 3 .. .e .. 101-24 .

MISCELLANEOQOUS .. .. . .e 37-83 .. .. 11467 .. 43-38

Betel and arecanuta ' .. .. . . 375 .. 10659 .. 4-00

Tobacco .o .. .. .e - 641 .. 133-31 .. 855

Hair dressing and toilet reqmsﬂves - .. - .. 505 .. 113-88 . 5-75

Medicine .. e .. .. .e 2-41 .. 114-92 .. 2-77

Ligquor .- L. .. .. .. 6-69 .. . 83-83 .. 561

Household goods .. .. .. .. ‘e 1-33 .. . 123:35 .. 1-64

Newspapers .. - . . . 121 .. . 133-33 .. 1-61

Eduecsation .. .. .. . .. 219 .. . 102-74 2.95

Postage .- .. .. .. .. 16 .. ) 150-00 .24

Laundry . . .. .- . 339 .. . 151-00 512
. Sports and Clubs .. .o . .- .e ‘15 .. .. 10000 .. 15
Entertainment . . .. . . 1-28 .. .. 15000 .. 1-92
Trmport .. .. . .. ‘e -381 .. . 9897 .. 3-77
TOTAL (BUDGET) , . . .. 202:2¢ .. - - 212:41
INDEX NUMBER (Avera,ge pnces, : : - : -
1952 = 100} - . - - .. 1050 ..

* Weights.

Department of Census and Statisties,
P. O. Box 563,
Colombo, January 31, 1959,

N. MaNicka IDAIRKADAR,
Director of Census and Statlstms.
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THE WAGES BOARDS ORPINANCE, No. 27 OF 1941

Notifieation

IT is hereby notified under section 27 (3) of the Wages Boards Ordinance, No. 27 of 1941, as amended by Ordinance
No. 40 of 1943, that the decisions of the Wages Board for the Engineering Trade, made under section 28 of that
Ordinance and specified in the Schedule hereto, have been approved by the Minister of Labour, Housing and Social
Services.
The decisions shall come into force on the first day of February, 1959.
C. B. KUMARASINHA,
Acting Permanent Secretary,
Colombo, January 30, 1959. Ministry of Labour, Housing and Social Services.

SCHEDULE

The decisions made by the Wages Board for the Engineering Trade and set out in the Schedule to the
notification published in Gazette No. 9,447 of August 10, 1945, as varied in the manner set out in the notification
published in Gazette No. 9,523 of February 22, 1946, Gazeliz No 9,837 of February 27, 1948, Gazette Hxtraordinary
No. 10,229 of March 30, 1951, Gazette Extraordinary No. 10,542 of June 29, 1953, Gazette Extraordinary No. 10,811 of
Juue 30, 1955, Gazette No. 11,224 of December 27, 1957, Gazette No. 11,268 of February 28, 1958, Gazette Exira-
ordinary No.11,509 of August 30, 1958, and Gazette No. 11,603 of November 28, 1958, shall be further varied in Part IT
of the Schedule thereto, as follows :(—

(1) under the heading °“ Rate of special allowance for a normal working day in any month ’—
(i) in the part thereof under the sub-heading (a)—

(#) by the substitution, for the figures *“ 1-00 7, of the figures “ 1-10 ” ; and
(b) by the substitution, for the figures *“ 1'10 »*, of the figures “ 1-20 "’ ; and

(2) by the substitution, for the tables illustrating the application of the directions set out in column 3 of
that part, of the following new tables :~—

“TABLE I
SPECIAL ALLOWANCES PAYABLE IN THE EVENT OF A RISE IN THE INDEX NUMBER

Semi-skilled
labourers Grade I
and Grade Il and

Un-skilled skilled workers Trade Learners and Apprentices
Index Number Labourers including Kan- - —A —
ganies and Wat- ist Year 2nrd Year J3rd Year 4th Year
chers
Rs. c. Rs. c. Rs. c. Rs. c. Rs. ec. Rs. c.
100-1-101-8 2 0 2 10 ... 110 .. 120 .. 148 .. 163
101-9-103-6 2 3 2 13 ...111 .. 121 .. 1580 .. 165
103-7-105-4 2 6 . 2 16 ..o0112 .. 122 .. 1582 .. 167
105-5-107-2 2 9 2 19 ..o 113 .. 128 .. 154 .. 169
107-3-109-0 2 12 2 22 ..ol 14 .. 124 .. 156 .. 171
TABLE 11

SPECIAL ALLOWANCES PAYABLE IN THE EVENT OF A FALL IN THE INDEX NUMBER

Semi-skelled
labourers Grade I
and Grade 1I and

Un-skilled skilled workers Trade Learners and Apprentices
Index Number Labourers including Kon- , - -
ganies and Wat-  Ist Year 2nd Year 3rd Year 4th Year
chers

Rs. c. Rs. c. Rs. c. RBs. c. Rs. c. Rs. c.

100-0-98-3 .. 197 2 7 19 119 .. 146 .. 1 61
98-2-96-5 ' .. 194 2 4 1 8 118 .. 144 .. 1 59
96-4-94-7 .. 1901 2 1 1 7 117 .. 1 42 .. 1 57
94-6—-92-9 .. 188 1 98 1 6 116 .. 140 .. 1 55
92-8-91-1 .. 185 1 95 1 5 115 .. 138 .. 153

In this Schedule, the word *‘ year ” in relation to any trade learner or apprentice shall be deemed to consist
of 365 days of continuous employment, including— :
{@) every holiday allowed by the employer, under section 25 to such learner or apprentice ;
(b) every day of absence with the approval of the employer ;

(¢} every day of absence due to an injury to such learner or apprentice caused by an accident arising out
of and in the course of his employment ;

(d) every day of absence due to any occupational disease specified in Schedule ITI of the Workmen’s
Compensation Ordinance (Chapter 117) ; and

N {e) every day on which the employer fails to provide work to such learner or apprentice ;
but not including the day fixed as a weekly holiday under section 24 :

Provided, however, that the aggregate number of days included under clauses (a), (b), (¢}, (d) ahd (e) men.
tioned above shall not exceed 77 in respect of any such year *°,

A3
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L. D. —B. 80/44.
THE WAGES BOARDS ORDINANGE
Notifieation -

I l\aaga.muttu Ma,mdra Tdaikkadar,’ Dnector of Cen-
sus and Statistics, being the competent authority ap-
pointed under section 20 (2) (d) of the Wages Boards
Ordinance, No. 27 of 1941, as amended by the Wages
Boards (Amendment) Ord_mance No. 40 of 1943, by the
Minister by notifications pubhshed in Gazettes No. 9,327
of November 3, 1944; No. 9,591 of August 18, 1946

No. 9,683 of March 21, 1947, No. 9,928 of December 10,.
1948, No. 9,963 of April 1, 1949, No. 10,108 of June 2,
1950, and No. 10,541 of June 25, 1953, and No. 11,568
of October 27, 1958, do hereby declare that the Cost of
Living Index Number for the month of J anuary,
1959, appllcable to workers.in each of the trades
,speciﬁcd in the Schedule heroto is 105 0.

N. ManickA IDATRRADAR,
Director of Census and Statistics,

Department of Census and Statistics,
2. 0.Box 563, - -
Colombo, 29th January, 1959

e e - SCHEDULE

Thke Engineering Trade.

The Printing Trade.

The Tea Export Trade.

The Rubber Export Trade. -

The Motor Transport Trade.

The Match Manufacturing Trade.

The Cinema Trade. :
The:Dock, Harbour and Port Transport Trade.
-The Bulldmg Trade. .

.. :The Tea Growing -and Manufaoturmg Trade
The Cocoa, Cardamom and Pepper Growing and
- . Manufacturing Trade.

12, The Rubber Growing and Manuf&cturlng Trade.
13. The Coconut Growing Trade.

14. . The Coconut Manufacturing Trade.

15.° . The Plumba,go Trade.

16 The Baking Trade.

Somapmpunr

o P
Yamad

L. D.—B. 80/44; -

SPECIAL ALLOWANCE PAYABLE TO WORKERS IN .

THE TEA GROWING AND MANUFACTURING, THE
chBBER GROWING AND MANUFACTURING, "THE -
0COA
MANUFACTURING, THE COCONUT GROWING,
THE COCONUT MANUFACTURING, THE PLUMBAGO
THE ENGINEERING, THE PRINTING, THE MOTOR
TRANSPORT, THE -TEA
EXPORT, THE_ MATCH MANUFACTUBING, THE
CINEMA, THE DOCK, HARBOUR AND PORT
TRANSPORT AND THE BUILDING TRADES

IT is hercby, notified, under section 20 (2) (b) of the"
Wages Boards Ordinance, No. 27 of 1941, that the Cost
of Living Index Number for the above trades for
the month of January, 1959, being 105-0, the special
allowanse payable in respect of the month of Febrnary,
1959, oz for a normal working day in the month of 1<ob
ruary, 1959, as the’case may be, will be as follows :—

1.
Gromng “and: ' Manifacturing,” and - the Cocoa, -

Cardamom, and Pepper Growmg and Manufa,c- o

. buring TPrades—

Specml allowancuu ;

Class of Worker . .. ... for.a normal -

worlcmg day
PR L 1 R Sy
* - Male worker not. rinder ;16" years of age - 1038
Female worker not under 15 years of age 0 88:
Child worker . .. 0 81

CARDAMOM AND PEPPER GROWING AND . -

EXPORT, THE RUBBER

» The Teu Growing and Manufwotumng, the Rubber

2. The Coconut Growing Trade—
: Special allowancs
Jor a normal

Class of Worker
: workmg de -y

) . o _ Fs. <.
Male worker not under 16 years of age ‘
(including kangany) o118
Female worker not under 15 yearsof age .. -~ 0 88

Male worker under 16 years or female
worker under 15 years of age

0 81

3. The Coconut Manufacturing Trade—
Spectal allowance
for a mnormal

Class of Worker
. : working day

Rs. c.
Malé worker mnot under 18 years of age .
(including kanganv) 2 03
Female worker not under 18 years of age 1 68
Worker (1rrespect1ve of- sex) under 18 years :
of age : . 1 61

4. The Plumbago Trade— -~

Specml allowance for a normal
workmg day

. ]
Workers em-

ployed in tasks
connecled
with curing

and dressing of

. ' Workers other
than workevrs
employed in tasks

connected with

Class of Worker curing and

dressing of marketable
marketable plumbago
plumbago
- . - R Rs. ¢. Rs. c.
* Male worker not under -
. 18 years of age .. 124 1 44
Female worker not under
18 years of age .. 092 .. = 112
Worker (irrespective of sex) L
under 18 years of age .. 085 .. -

105

5. The Enginesring. Trade— A
Special allowance

Class of Worker for @ normal
working day
) Bs. e
" Unskilled labourers .. . 2 06
Semi-skilled workers, Grades I and 11,
skilled workers, Kanganies and
Watchers K .. ... 216
Trade learners and apprentices—
1at year 1 12
2nd year 1 22
3rd year 1 52
4th year ~ 1 67
6. The Printing Trade— L
Special
. Class of Worker . allowance for
<L ’ I " _the month - .
Rs. e.
. Class A worker, other than learner or -
- apprentice- - e 100 42
Class B. worker. other than learner or
apprentice . .. : 80 92
Class C, Grade I Worker other than lea,rner )
~ or apprentlce 71 17
" "Class C, Grade I1 Worker other Tzha.n lea,rner_
voor apprentlce Tl T - 66 20
-Class- 1> worker . other.: than lea.rner or:,..
apprentice L ee .. 7B 42
- Class B-worker . ..5 ~ - .1 LTI N 50 08
" Class F worker. . - - .. : "30 97..
Clase G worker .- 61 49
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st 2nd 3rd dth 5ik
Year Year Year Yedr = Year
Rs. ¢. Rs.c. Rs.c. Rs.c. Rs.c
QClass A learner or- - - T
apprentice .. 48 32..51 62..59 92..72 12. .84 82
Class B learner or
apprentice .. 37 47..49 67..56 02..65 20.. —
Class C, Grade I
learner ‘or -
apprentice .. 39 42..44 70..50 17..58 03.. —
Class C, Grade II . - i
learner or
apprentice .. 37 47. .42 31..47 15..54 25.. —
Class D learner or -
apprentice .. 35 52..39 92..44°32..50 67.. —

7. The Motor Transport Trade—

Special allowance
A

- . {;'or the For a norm;l'
Class of Worker monih working day
in the month
Rs. c. Rs. c.
Classes A, B, Dand F 61 42 2 57
Class C 58 92 2 57
Class B 56 42 2 32
Classes G and H 57 52 2 57
Class K 47 92 -1 79
Classes I and J 57 52 —
'8 The Tea Export and Rubber Ifxport T'rades—
Special
allowance

Class of Workey Jor a normal

working day

- Rs. c.
A. Male workers not under 18 years of age—
Grade IT ., .. .. 2 06
Intermediate. Grade, Grade I, Box
makers and repairers (applicable to 2 16
tea export trade only), and watchers

. B. Female workers not under 18 years of

age ,, .o . 1 94
C. Workers (irrespective of sex) under
" 18 years of age— '
Over 14 years but under 15 years 1 55
Over 15 years but under 16 years 1 60
Over 16 years but under 17 years 165
Over 17 years but under 18 years 175

9. The Match Manufacturing Trade—

Special allowance for a
normal working day
e

r B
Class of Worker For men For women
Rs. e. Rs. e.
A. Adults (18 years and over)—
Grades I and TI 1 49 139
Grade III 1 39 127
Grade IV- 1 49 1 39
Irrespective
. of sex
B. Young Persons— _ Rs. ¢.-
Over 14 years and under 17 years -0 87
17 years and over but under 18 years. .- 1 08

Class of Worker: for @ normal

working ' day

10. The Ctnema Trade—
) o T Special
Olass of Worker allowance
_for the month
- &, Non-clerical— - ‘ - - - Rs. e.
Unskilled workers .. .. 43 74
Semi-skilled workers .. _ ... 46 34
Skilled workers, Grades I and 11 . 48 16.
B. Clerical— .
Grade III v S 43 30
Grade-T1 - . 46 30
Grade I B 51 30 .. .
11. The Dock, Harbour and Poyt Transport Trade— -
St ‘ 4 Special *
Class of Worker:- - -allowance
. - Jor the month ~
Manual Work— Rs. ec.
Special Grade . - S se. 34 0.
Skilled Grade .. . we o380 0.
Semi-skilled Grade, Unskilled Grades1 . . .
and II, and women workers ce. .21 O
Ncen-manual Work— ;.
Special Grade ’ L. 40 0
Grade T - 30 O
[2. 71'he Building Trade— T
P Special.
- allowance

C A

LI

- ) "Rs. oo
Unskilled labourers .. RO 47 S
Semi-skilled Grade " II, Semiskilled = .
Grade I and Skilled workers . L 2160
13, The Baking Trade—
C o Special
Class of Worker - . dallowance
_ Jor the month,
Class A worker 57 90-: .
Class B worker 53 75
Class C worker 41" 63

C. B. KUMARASINHA,

Commissioner. of Labour.. -~

Colombo, 30th January, 1959.

DEARNESS ALLOWANCE PAYABLE TO LABOUR-

ERS COVERED BY THE PROVISIONS OF THE -

MINIMUM WAGES (INDIAN LABOUR) ORDINANCE
(CAP. 114), BUT TO WHOM WAGES BOARDS
DECISIONS DO NOT APPLY .

IT is hereby notified for general information that the
dearness allowance payable for each working day in
the month of January, 1959, to a labourer covered by
the provisions of the Minimum Wages (Indian Labour)
Ordinance, but to whom minimum wages under the
Wages Boards Ordinance are not payable, is as
follows :(—

Up- Mid- Low-
country counlry country
Cents Cents Cents
A male labourer 81 78 75
A female labourer 65 63 60
A child labourer 65 63 60

The classification of an estate as Up, Mid or Low
shall be as in Notification No. 281 of December 21, 1940,
published in Government Gazette of December 23, 1940,

C. B. KUMARASINHA,
Commissioner of Labour.

Department of Labour,
Colombo 3, 30th January, 1959.
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Revenue and Expenditure Returns

FORM A
ACCOUNTS OF THE CEYLON STATE MORTGAGE BANK FOR THE YEAR ENDED SEPTEMBER 30, 1958

1.—BALANCE SEEET Af AT SEpTEMBER 30, 1958

Liabilities
DEBENTURES ISSUED

Lisss debentures redeemed from
repayment of principal of loans

Rs. c.
..62,655,050 0

..26,481,350 ©

RESERVE FUND—

As at September 30, 1957 . 1,637,384 03
Add transfer from Revenue Account .. 175,000 0O
Add mnet interest received on invest-
ments . .. 20,5685 12
SUNDRY CREDITORS—
Accounts due for payment .. 250,059 13
Interest due on debentures allowed
to accumulate 631 12
Debentures ordered to be redeemed
but not surrendered .e 52,338 21
Suspense account—
(@) Deposits in excess of instal-
ments .. 1.848 71
(b) Part payments in respect of
instalments 35,561 18
(c) Excess deposits in respect of .
stamps for sizning of bonds 4 25
{(d) Other deposits 22,479 78
Cash awaiting transfer to capital and
revenue accounts . 254,309 62
Unexpended bala.nce of loan apphca-
tion deposits .. 69,651 48

DUE TO BANKERS—

On Capital Account Rs. c.
(vide statoment No. 3) 6,045,968 77

Less Cash awaiting trans-
fer from Revenue Account 6,604 05

6,030,361 72

On Revenue Account (vide statement
No. 4) .. ..

———

PROFIT AND LOSS ACCOUNT—

Balance from last year ..

Add balance at credit for the year
as per Profit and Loss Account

528,475 26

270,356 72

798,831 98

Less amount transforred to Reserve
Fund .. 195,585 12

Total

Rs. c.

36,173,700 0

~ 1,832,969 15

686,883 48

6,039,364 72

602,246 86

45,336,164 21

Assets
LOANS ON MORTGAGES
Less repayment of principal

Rs. c.
.70,611,047 50
. ..47 843,796 52

Rs. c.

42,767,250 98
RESERVE FUND INVESTMENTS—

Rs. e
(@) Government Secu- .
rities at cost .. 1,108,977 O
(¢) Land and Buildings.. 122,257 69
Additions during the year 793 20
123,050 89
Less Depreciation 6,056 30
—- 116,994 59
— — 1,220,971 59
INTEREST ACCRUED ON RESERVE
FUND INVESTMENTS .. .. 9,006 64
PROPERTIES ACQUIRED BY THE
BANK .s 9,359 30
Less proceeds of sale of properties —
9,359 30
Recovery from revenue of loss on sales . . —_
R — 9,359 30
STATIONERY, &c. .. .. .. 2,851 55
Interest accrued during the year .« 410,858 75
Arrears of interest due at the end of
the year but not received .. 213,219 06
Fines and penalties accrued during the
year 67,601 67
—_— — 691,679 48
FURNITURE AND OFFICE
EQUIPMENT—
As at September 30, 1957 26,732 23
Additions during the year .o 7,743 65
34,475 88
Less Depreciation .. .. 1,470 18
—_—— 33,005 70
PAYMENTS IN ADVANCE—
Unexpired telephone rental .- 583 67
Deposits—Eleotrical Department .. 300 O
Telephone .. 40 0
923 67
LOANS TO PROVIDENT FUND
ACCOUNT .. oo 131,749 43
ADVANCES OF SALARIES FOR—
Housing ILoans to officers of the
Banlk less repayments .. 7,720 01
SUNDRY DEBTORS—
(@) Suspense account—
Insurance premium advanced by
the Bank 3,887 52
Advances in connection with sale
of properties . 486 40
Advances on account of pnva.te
telephone calls . . 42 39
Legal fees 47,007 72
Other items . . 7,289 72
{b) Bank charges (to be recovered) . —
— 58,713 75
CASH—
At Bankers to credit of interest on
debentures allowed to accumulate. . 631 12
I”"At Bankers to credit of debenture
redemption account 52,338 21
At Bankers to oredit of Capxta.]
Account . —
At Bankers to oredit Rs. c.
of Revenue Account 102,234 41
Less Cash awaiting transfer
to Capital Account 6,604 05
— — 95,630 36
Av Bankers to credit of General
Account . 254,309 62
In band (petty cash) 22 80

402,932 11
45,336,164 21

———

Total ..
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3% per cent.
34 per cent.
334 per cont.
3% per cent.
3 per cent.

3 per cent.

3% per cent.
3} per cent.

Statement of Investments

Particulars of Investments

Ceylon Government Loan 1957-1962 ..

Ceylon Government Home Defence Loan 1962-1967 ..
Ceylon Government Home Défence Loan 1963-1968 ..

Ceylon Government National Loan 1964-1969
Ceylon Government Vietory Loan 1965-1970
Ceylon Governrnent Sri Lanka Loan 1969-1974

Dcbontures, National Housing 1969-1971
Ceylon Government Loan 1976-1981

8. A. ARUNACHALAM,

The acconnts of the State Mortgage Bank above sot forth have been
A report and certificate on these
accounts as required under section 88 (1) of the State Mortgage Bank
Ordinance (Cap. 277) as amended by Act No. 18 of 1957, have been
furnished by My lotter No. (P-4) SMB. 32 of January 29, 1959, to the

audited under my direction.

Accountant.

T. Vicror FERNANDO,

Manager.
December 10, 1958.

Chairman of the Board of Directors of the Banlk.

Audit Office,
Colombo 7, 29th January, 1959,

Sgd. A. WEERASINGHE
Auditor-General.

Face Value

Ra,

210,000
25,000

‘ ’ .. 75,000

- .. 50,000
.- . 3,000
.. 290,000
.. .. 250,000
.. .. 200,000

Total .. 1,103,000

L S T

Middle Market Value
September 30, 1958
Rs. c.

211,968 75
. 26,078 12

78,468 75
50
0
0
75
196,250 0
1,123,951 87

R. SaBawAYAaGawm,

FORM B

2.—PRO¥IT AND LOSS ACCOUNT FOR THE Y EAR ENDED SEPTEMBER 30, 1958

Dr.
RBs., e. Rs. ¢
INTEREST TO DEBENTURE
HOLDERS . . .. 1,034,000 75
WORKING EXPENSES—
(a) Legal Adviser’s fees .. 1,701 O
(b} Valuators’ fees .. .e 44,623 32
{¢) Directors’ fees .. .. 5,400 O
(d) Salaries and allowances .. 237,193 91
(¢) Audit fees .. .. 11,438 96
(f) Stationery and printing .. 10,001 76
(7) Postages .. .. 5,914 14
() Lights and telephones .. 3,359 14
(¢) Advertising . .. 5,076 28
(4) Sundry charges .. . 6,108 65
(k) Rent of premises . —
(!) Travelling and subsistence allow-
ance to Inspectors in connection
with re-inspection of securities . . 1,871 35
(m) Gratuity .. —
(n) Debit Tax 32,726 T4
E— 366,215 25
INTEREST ON OVERDRAFT ‘e .. 36,923 32
LOSS ON SALE OF PROPERTIES—
Legal expenses . . — —
EXPENDITURE ON PROPERTIES
HELD BY THE BANK—
(a) Maintenance and working .. 116 20
() Expenditure incurred in connection
with the sale of properties .. —
(¢} Legal expenses .. . —
—_————— 116 20
BANK’S  CONTRIBUTION  TO
PROVIDENT ¥FUND . . 19,241 71
OTHER ITEMS—
{(a) Refunds . .. 61,554 29
(b) Additions and alterations to build-
ings .. . e —
(c) Depreciation . .. 7,526 48
(d) Income tax o ‘e 241,184 70
{e) Interest on Treasury advances —
(f) Repairs and maintenance to build-
ings e . 2,066 60
(9) Rates and taxes. . 1,327 40
—_ 313,659 47
BALANCE at credit for the year
ending September 30, 1058 . . .. 270,356 72
Total

5. A. ARUNACHALAM,

Accountant.

T. VicTor FERNANDO,

Manager.

December 10, 1958,

.. 2,040,513 42

INTEREST ON LOANS—

Interest received during the year
less interest due in respect of pre-

ceding year .. ..
Interest accrued but not received
during the year September 30,
1958 .- .

INTEREST ON RESERVE FUND

INVESTMENTS—

Interest received during the year
less interest due in respect of pre-
ceding year .. .-

Interest accrued but not received
during the year September 30,
1958 .. ..

INTEREST ON LOANS TO PRO-

VIDENT FUND

INTEREST ON ADVANCIES—
(a) Provident Fund
(b) Housing scheme to offic2rs of th
Bank .. N
(¢) Purchase of outfit
(d) Purchase of means of transport
(¢) Settlement of debts to Providen
Fund and other loans

FEES AND COMMISSIONS—

(a) Fees on application for loans
(b) Cominission on issue of loans

FINES AND PENALTIEf — ..

Fines and penalties received during
the year less amount duo in respect
of the preceding year plus amount
acerued but not received during
the year September 30, 1958

INCOME FROM PROPERTIES
HELD BY THE BANK ..
MISCELLANEQOUS—
(@) Transfer foes on deb: ntures - ..

(b) Copies of mortgage bonds, &o.
(¢) Bank interest ..

(d) Sale of Furniture

(e) Lapsod deposit account

(f) Debit Tax ..

Chairman.

N. E. WEERASOORIA,

R.P. SENANAYAKE,

D. EDMUND AMARASEKERE,
KmvegsLey HERATY,

67

Cr.

98

61
67

76

49

96

95

Directors.
Rs. c. Rs.
1,090,799 17
624,077 81
_— 1,714,876
28,270 97
9,006 64
—_— 37,277
252
279 57
7 67
494 14
104 38 885
152,285 64
46,060 85
—— 108,346
78,561
54 50
651 50
187 0O
0,418 95
—_ 10,311
Total 3 4

R, SABANAYAGAM,

Chairman.

N. E, WEERASOORIA,
R. P. BENANAYAKRE,

N. EDMUND AMARASEKEFRE,
KiNgSLEY HERAT,

Directors.

. 2,040,513 42
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FORM C
3.—CaprrTAL ACCOUNT
£rp. Statenent of Receipts and Payments for the year ended September 30, 1958 Or.
Receipis Rs. ¢ P ts B
3ALANCE at the end of preceding your .. _ Fymern -
YALE OF DEBENTURES 5,000,000 0 | BANK OVERDRAFT on September 30, 19 .. 2,154,966 17
REPAYMENT OF PRINCIPAL OF LOANS.. 2520516 03 | PDEBENTURES REDEEMED .. o+ 2,315,060 0
RESERVE FUND .. 175,000 0 LOANS ON MORTGAGES . ’ 9,403,514 05
INTEREST RECEIVED ON RESERVE FUND PROPERTY ACQUIRED ACCOUNT .. —
INVESTMENTS 20,585 12 | RESERVE FUND INVESTMENTS —
TREASURY' ADVANCES .. — REPAYMENT OF TREASURY ADVANCES . —_

PROCEEDS  OF SALE OF PROPERTIES .a —
PROCEEDS OF SALE OF INVESTMENTS
PROCEEDS OF REDEMPTION OF INVESTMENTS 105 000 O
TRANSFER FROM REVENUE of loss on sale of

properties —
SALE OF UNUSED BUILDING MATERIALS —
BANK OVERDRAFT on the last day of the year .. 6,045,968 77

ADDITIONS TO LAND AND BUILDINGS. 2,539 70
BALANCE on September 30, 1958 .. .. —

Total 13,876,069 92

Total .. 13,876,069 92 R. SABANAYAGAM,
8. A. ARUNACHALAM, —_ Chairman,
Accountant. N. E. WEERASOORIA,
T. Vicror FrRNANDO, R.P. SENANAYARE,
Maeanager. D. EDMUND AMARASEKERE,
December 10, 1958, Kinesrzy Herarw,
Du'ectors
FORM D
4.—REVENUE ACQCOUNT
Statement of Receipts and Payments fov ihe year ended September 30, 1958 Cr.
Receipts Rs. c. Rs. ¢’ Payments Rs. . Re.
BALANCE at the commencement of the BANK OVERDRAFT on September 30, 1957 .. —
year— INTEREST ON DEBEN'l URES .. 1,034,000 75
At Bankers 240.338 37 TRANSFER TO CAPITAL ACCOUNT .
In hand . T2 45 of loss on sale of properties —
ot v 249,338 82 TRANSFERRED TO RESERVE FUND . 195,585 12
INTEREST ON LOANS 1,495,009 58 WORKING EXPENSES—
) (@) Legal Adviser’s fees .. 1,438 50
FEES AND COMMISSIONS— () Valuators’ fees .. . 44,613 32
- Directors’ fees . .. 5,400 O
"{@) Fees on application for loans 147,013 36 (¢) Dir . . ) )
(b) Commiesion on issue of loans .. 46,864 00 (d) (1) Salarios - Rs. 116,152 08
— 193.877 36 (ii) War allowance ,, 60,849 0
T L .. 459 (iii) Special living
FINER AND PENALTIES 45,274 97 A Tlowance ., 9,301 25
OTHER RECEIPTS— (i(v)) %ent z]ail}owaﬁce » 16,401 33
Stamp duty on debentures . v) Travelling allowance 4,:)96 78
ﬁg)) Miscell)la.!:]egxs fees . 692 0 (vi) Other allowances ,, 150 0
-(¢) Transfer fees on debentures .- 54 50 (vii) Special bonus » 10,840 73 218.702 07
(d) Suspense account 431,826 95 . et
{e) Bank interest .. 30,752 09 (e) Audit fees .. e 11,027 34
(f) Bank charges recovered . o () Postages, _stationery, prlntlng, o5 92 ’
(g) Interest on Ceylon Government @ R hgbhts, telephone, &e. 25,928 86
T.oans = .. .. 87,427 50 ‘,’3 et 4 I —
(k) Property acquired a.cCOunt, ST (k) Travelling an subsistence allow-
(¢) Income from properties held by the ance to inspectors in connection 1.808 65
banlk . . with re-inspection of securities. . ,808 65
{7) Procoods of sales of furniture .. — @ ’sceuzl:ieo“;‘— 4004 12
(k) Roecovery of loantoProvident Fund - — (g) P ver t:smg a t = =
(?) Interest on loan to Provident Fund —= R (t) roc%)ex y acquired accoun 0% 55
(m) Lapsed deposit account 187 © (-;c)) Ra ©8 an. ga,xes N . 320 16’
(n) Recovery of Buddha Fayanthi (k) Repairs and maintenance .. ooy Y
advance 3 68 (l)._ Debit Tax e 30,774 35 246,005 86
(0) Recovery of Debit Tax 7,341 55 — 0,00
(p) Recovery of Boqus advance 148 0O ;%g%%%TorO NFEOEVSERDRAFT gg’ggg %é
(7) Recovery of Jubilce advance .. 36 ? 08510 57 BANK’S CONTRIBUTION TO PRO. s
BANK OVERDRAFT on the last day VIDENT FUND .. - 19,241 71
of the year .. .. - OTHER ITEMS—
(@) Alterations and aedditions to
buildings .. .. -
(b) Suspense account . 351,717 B2
(¢) Bank charges (to be recovered)
(@) Income Tax .- 7,960 O
(e) Housing Loans to officers of bhe
Bank . 2,125 0
(f) Interest on Treasury Advances .. —
(¢) Furniture and office equipment .. 7,743 65
(2) Expenditure on properties held by
the Bank .- 116 20
(2) Advances for purchase of outfit . —
(7) Gratuity . —
() Loan to Prowdenb Fund 105.693 58
(I) Advances for the purchase of
means of transport —_
{(m) Advances for Buddha Ja,ynnthl . -—
() Salary Advances—
(i) Bonus .. Rs 0,206 0
(11) JubileeYear s 9,245 0
(iti) Financial distress 2,785 0
{(iv) Miscellaneous a 37 0 21,863 0 666,718 95
ATLANCE on September 30, 19568—
At Bank - .. .o 102,234 41
In hand .. 22 80
— 102,257 21
Total .. 2,402,020 30 Total .. 2,492,020 30
8. A, ABUNAACHALAM, R. SaBaNAYAGAM, |
ceountant. Chairm, an.
S N. E. WEERASOORLA
T. Vrowo: t'hv.mmno, R.P SENANAYAK_E
Manager. D. EpmonD AMA_RASEKERE,

December 10, 1958

KinasrEY HeraT,
Directors
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FORM E
5.—S8TATE MorTaAgE BaNk ProviDENT FoND AOCCOUNT
Balance Sheet as at September 30, 1958
Liabilities Rs. - B ¢ Assets Rs. o. Rs. c.
8taff contributions to close of preceding 5 per cent. debentures of the State Mort-
year .. .. 80,066 12 gage Bank . 1,000 ©O
Steff contributions for year ended Leas debentures redeemed. .. 1,000 O
September 30, 1958 .. 12,757 13 e —
- 4 per cent. debentures of the State Mort-
92,823 25 gage Bank . 7,450 0
Less amount paid to members on termination Less debentures redeemed 7,450 0
of service .. 77,5614 13 S— -
_— — 3} per cent. debentures of the State Mort-
15,309 12 gage Bank 37,200 0
Less amount paid on account of insurance’ Less debentures redeemed 37,200 O
premium .. .. 14,185 49 — —
————— 1,123 63 3} per cent. debentures of the State Mort-
Bank’s contribution to close of preceding gage Bank .. 13,350 0
year .o 101,304 60 Lesgs debentures redeemed .. 13,350 0O
Bank’s contribution for the year ended — -
September 30, 1958 19.129 18 3 per cent. debentures of the State
B —— Mortgage Bank .. 91,700 O
120,433 78 Less debentures redeemed 13,000 ©
Less amount paid to members on termination —_ 78,700 0
of service .. .. 117,519 04 2% per cent. debentures of the State
—_— Mortgage Bank .. .. 23,000 0O
2,914 74 Less debentures redeemed —_
Less amount paid on account of imsurance ———— 23,000 0
premium - 1,229 30 24 per cent. debentures of the State
———  },685 44 Mortgage Bank .. 11,000 O
Interest credited to members on their own Less debentures redeemed —
contributions and Bank’s contributions 30,322 70 ————— 11,000 0
Less amount paid to members on termination Loans to members .. .. 64,831 43
of gervice .. 30,143 17 Less repayments of principal .. 64,831 43
179 53 Cash awaiting transfer from the State Mort-
Less amount paid on account of insurance gage Bank Revenue Account —_
premium .. .. 140 06 Cash at Bank to the credit of the State Mort-
————— 30 47 gage Bank Provident Fund Account 37,435 73
Loans from State Mortgage Bank Revenue
Account 131,749 43
FExoess of Tncome over Expend:ture —
Members paid off suspense account 15,5637 76
. Total 150.135 73 Total . 150,135 73

Income avd Expenditure statement as ab September 30, 1958

Rapenditure

Stap du y on debentures

Sundry expenses ..

Interest eredlbed to members’ accournts

Interest on Loan from State Mortgage Bank Revenue
Account ..

Tneome and expendxture suspense account -

Excess of Income over Expenditure

Total

S. A. ARUNACHALAM,
Accountant.

T, Vicror FERNANDO,
Manager.

December 10, 1958

73,200 91

Income

Excess of Income over Expenditure from last year
Interest on debentures ..

Interest on {oans

Bank interest

Defieit

Total

R, SABANAYAGAM,
Chairman.

N. E. WEERASOORIA,
R. P. SENANAYAKH,

3,250 91

D. EDMUND AMARASEKERE,

KinasrLey HERAT,
Directors.
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