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MUNICIPAL COUNCIL NOTICES.

NOTICE is hereby given that the under-mentioned

property seized in virtue of a warrant issued by
the Chairman of the Municipal Council of Colombo; in
terms of the 149th clause of the Ordinance No. 7 of 1887,
for arrears of consolidated rate due on the premises and

for the period mentioned in the annexed schedule, will |

be sold by public auction at this office at the time therein
mentioned, unless in the meantime the amount. of the
_consolidated rate and costs be duly paid. .

. L , R. R. DUNUWILLE,
The Municipal Office, Secretary.

Colombo, June 26, 1897,

. SCHEDULE.

Timg and Date of Sale : Friday, the 9th proximo, at 2 p.u.
Period : 4th quarter of 1896 and 1st quarter of 1897.
No. 101, Second Division, Maradana: 1 whatnot, 1

couch; 1 teapoy, 2 round chairs, 1 lady’s chair, 1.ebony

chair, 4 chairs, and 1 piece table. ) .

S Period : 4th quarter of 1896,

No. 90, Messenger street : 1 couch.
Period : 4th quarter of 1896.
No. 218, Mutwal street : 1 round tablé.

@s

" by the Chairman of the Municipal Council of

OTICE is hereby given that in the absence of
movable property liable to seizure, the under-
mentioned property seized in virtue of a warrant issued
by the Chairman of the Municipal Council of Colombo,
in terms of the 149th clause of the Ordinance No. 7 of
1887, for arrears ‘of consolidated rate due on the premises
and for the period mentioned in the subjoined schedule,
will be sold by public’ auction on the spot at the time
therein mentioned, unless in the meantime the amount of
the consolidated rate and costs be duly paid.

R. R. DUNUWILLE,

" .The Municipal Offce, Secretary.

Colomho, June 26, 1897.

- SCHEDULE.
Time and Date of Sale: Friday, the 23rd proximo,at9 .M,
Period : 4th quarter of 1896. oo
 No. 32, 8t. Joseph's street. - o

TOTICE is hereby given that in the absence ef

. movable property liable to seizure, the under-
mentioned property seized in virtue of a warrant issued
Colombo,

E1l
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in terms of the 149th clauds'e %f the d()rdinan}(:e No. 7 of No, Street, Time of Sale,
1887, for arrears of consolidated rate due on the premises 9 . e =
and for the period mentioned in the subjoined schednle, 33 Flsherle(;ﬁH g%g :‘E‘
will be sold by public auction on the spot at the time 103 Do. T g45am.
therein mentioned, pnless in the meantime the amount of 109 D 0' 9am o
the gensolidated rate and costs be duly paid. 1094 Do.. T 9lbam.
‘ - R.B. DUNUWILLE, 113 Do. v 930 am,
The Municipal Office, Secretary. 122 - Do. 9.45 a.m,
Colombo, June 26, 1897. 123 Do. ve 10a.m.
134 Do. 10.15 a.m.
———— 126 . Do. 10.3g a.m.
160 Do. oo 1045 am.
ScnepULE. 170 Do. we 1lam.
Period : Fourth Quarter of 1896. 57 ... Jampettah street 11.15 a.m.
Date of Sale : Saturday, the 10th proximo. 5 .. Do. 11.30 a.m,
ato of Sula: Sanreay, proximo 30/31 Shoemaker street - 11.45 am,
No. . Street, Time of Sale. 41 Do ; 12 noén
47 ... Tangue Salgado 8 a.m. 2 ... Galpotta street v 12.30 p.m,

ROAD COMMITTEE NOTICES.

- »D'IOTIO'E--is hereby given That the Governor, with the
N\ advice and consent of the Legislative Council,
baving agreed fo grant the under-mentioned sum for the
construction of the under-mentioned road, the Provincial
Road Committee of Sabaragamuwa, acting undgr the
provisions of section 19 of “ The Branch Roads Qrdi-
..nance, No. 14 of 1896,” have assessed the proportion due
by each estate in the district interested in the
construction of the said road, as follows :—

ELLEARAWA-KOTIYGALA GRANT-IN-AID ROAD.

Government moiety Rs. 25,415
Private contribution Rs. 25,415
1st to 4th section. .

Total acreége, 3,809—Moiety of cost, Rs. 10,821:20—
Sectional rate, Rs. 2:84095c.—Total rate, Re. 2-84095c.

Assessment,
Proprietors or Agents, Estates. .Acreage. Rs. .
+.» Morahela ., 382 ... 1,085 23

, H. N. Worship
» " 1st to 8th section,

" Total acreage, 3,427—Moiety of cost, Rs. 14,593-80—-
Sectional rate, Rs. 4-25847¢,—Total rate, Rs. 7-09942c.

+A..G. Layard ... Detenagala ... 425 ... 8,017 23

:The Ceylon Hills Com- =~ -
.. pany .. - ... Rowley «., 645 ... 4,579 26
Trustees of H. W, Guy Ferndale ... 579 ... 4,110 53
A G. Layard ... Maratenna ... 511 ... 3,627 79
E. M. Leaf oo Walawe ..., 900 .., 6,389 47

M. Abraham Perera ... Hituwalena--

N . - - tenna ... 367 ... 2,605 47
25,415 0

———

" Which sams the proprietors, marnagers, or agents of
the several estates are hereby required to pay into the
~Colonial Treasury, Colombo, on or before July 15, 1897.

H. L. Movsry,
Chairman.

.. Provincial Road Committee’s Office,
Ratnapura, June 15, 1897.

r

D ‘ OTICE is hereby given that an .application having

been made to the Provincial Road Committee
that the prvoisions of “ The Branch Roads Ordinance,
1896,” be extended to the Rattota Lagalla division of
Matale east district, for the construciion therein of a
cart road of an estimated length of about 5 miles, starting
from the termination of the cart road at Rattota and

‘énding at the caddiés adjoining Cattaratenne “estate;the

Provincial Road Committee will on Monday, July 12,
1897, at 2 o’clock .M., at their office in Kandy, proceed
to define the limits of the district the estates in which
will, if the proposal for the construction of the said road
be assented to by the proprietors of two-thirds of the
acreage in the said district be assessed for the con~
struction and maintenance of the said road. = Apd it is
further notified that it is pro&)osed to include the following
among other estates in the district to be assessed :—

Proprietors, Agents, or Estates Acreage.
Representatives. y
N. 8. Brown ... Nicholoyaand Qodela-
. mana e 1

H. A, Campbell (B. M. Le T
Midlands and Bam-

Feurve)
- bragalla ... 1,563
W. H, Tindall & Co. (J.

Reith) .. Oatteraterfhe 525
. B. Estates Co. (H. L. -

Blacklaw) ... Daykande e 532
W. H. Tindall & Co. (J. .

Reith) ... Lagalla . . 609
'W. Duncan & J. Reith

(J. Reith) ««« Mousgheria 468
*J. Reith ... Pittawella e 219
Earl of Glasgow (J. Hunter o

Blair) ... Poengalla «. 537
R. W. Bolton ... Bambragalla No. 2 ... 304

And at the same time and place the Committee will
take evidence, if necessary, and receive and consider

objections and suggestions.  °
“F. Bowss,
for Chairman.

Provincial Road Committee’s Office,
Kandy, June 18, 1897.
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UNOFFIC!IAL ANNCUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE GANGAWATTA ESTATES COMPANY
OF CEYLON, LIMITED, e

1. THE name of the Company is the “ Gangawatta Estates Company of Ceylon, Limited.”

2. The registered office of the Company is to be established in Colombo. :

3. The objects for which the Company is established are—

{a) To purchase the following estates, to wit: (1) Gangawatta, situated in the District of Maskeliya,
Ceylon, containing in extent 186 acres or thereabouts, for 93,000 rupees (Rs. 93,000) Ceylon currency ; and
(2) Bitterne, situated in the District of Maskeliya, Ceylon, containing in extent 169 acres or thereabonts, for
84,500 rupees (Rs, 84.500 ), Ceylon currency, as from the First day of January, 1897, upon such terms and
conditions a8 may be agreed upon between the Company and the propriefors of the said respective estates.

(b) 'T'o purchase ov lease or otherwise acquire asy other land or lands, right of way, water right and
other rights, privileges. and’ensements and eoncessions, and any machinery, iraplensents. touls, live and'dead
stock, stores, effects, and other groperty, real or personal, movable or immovable, of any kiud.

' (e) To improve, plant, clear, cultivate, and deveiop the said estates, and any other lands that may be '
purchased, leased, or otherwise acquired as tea estates, or with any other products, or in any other ways, and
to construct, muintain, and alter any buildings or works necessary or convenient for the purposes of the
Company. '

(d) To purchase or lease any other lands either adjacent to the said estates or either of them, or to any
other lands that may be purchased, leased or acquired, or elsewhere for purposes of water supply, and
(or) providing fuel or timber for the business of the Company, or for any other purpose nceessary for the:
working of the Company. .

(¢) To acquire or establishi and carry on any other business—manufacturing, shipping or otherwise—"
which can be conveniently carried on in counection with any of the Company’s general business. To sell, -
lease, let, mortgage, dispose. of, turn to account or othe#wise deal with all or any of the estates property
and rights of the Company. To sell the undertaking of the Company or avy part thereof for such consider-
ation as the Company may think fit, and in particular for shares, debentures, or securiiies of any other
Company, either formed to acquire the same or having oljects altogether or in part similar to those of this
Company. ) ' :
‘ .(f) To purchase tea leaf and (or) other raw products for manufacture, manipulation-and (or) sale,

(g) To manufacture tea leaf and (or) other produets,

(A) To carry on the bisiness of planters of tea and other products in all its branches.

(2) 1o borrow or raise money for the purposes of the Company, or receive money on deposit at interest
or otherwise ; and for the purpose of raising or securing money or for any other purpose, to create, grant or issue -
any mortgages, mortgage debentures, debentures, debenture stock bonds or obligations of the Company, either
at par, premium or disconnt, and either redeemable or irredeemable cr perpetual, secured upon all or any
part of the undertaking, revenue, rights, estates and property of the Company, present and future, including
uncalled capital or the unpaid calls of the Company, and to change or vary from ‘time to time any such:
securities. : : ) :

(7) To make, accept, endorse and execute promissory notes, bills of exchange and other negotiable
instruments. )

.~ (k) To do all such other things as are incidental or conducive to the attainment of the above
objects or any of them. . . . :

4. 'The Liability of the Shareholders is limited, .

5. The capital of the Company is five hundred thousand rupees (Rs. 500,000), divided into five.
thousand shares of one hundred rupees each, with power-to incyease or reduce. The shares forming the
capital (original increased or reduced) of the Company may be divided into sach classes, with such preferences
and other special incidents, and be beld on such terms as may be preseribed by the Articles of Association’
and Regulations of the Uompany for the time being or otherwise, . . :

We, the several persons whose names und addresses are subscribed, are desirous of heing formed into
a Company in pursuance of this Memorandum of -Association, and we respectively agree to take the pumber
of shares in tHe capital of the C'ompany set opposite our respective names :— ‘ '
o ’ . Number of Shares taken

Names and Addresses of Subscribers. o : by each Subscriber. .

T. G. Haygs, Lindula e T o cae _ veen One
SarrToN Agar, Kandy o One
Sipney H. Haves, Kandy S " One
Arraur C. Haves, Holwbury, Surrey; England : R _

By his Attorney S. H. Hayss : .o One
0. C. SEELTON AGaRr, Kandy ... - One
E. C. Boxp, Juuior Carlion Club, Loundon : )

By his Attorney W. ANDERSON M Oune
W. Axperson, Colombo ' ‘ One

Witness to the signatures of Thomas George Fayes, Shelton Agar, Sidney Herbert
Hayes, Artbur Charles Hayes, and Oliver Cruwell Sheltou Agar : )
_ J. B. SieBer, Proctor, Kandy.
Witness to the signatures of Edward Charles Boud and William Anderson : i
R. F. oz Sarawm, Proctor, Colombo..
VDated the 7th day of June, 1897, ; Cel
. E1*
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ARTICLES OF ASSOCIATION OF THE GANGAWATTA ESTATES COMPANY
OF CEYLON, LIMITED,

REGULATIONS.

1. The regulations contained in Table C in the schedule annexed to * The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject’ to repeal, addition, or alteration by special resolution, The Company may, by
special resolution, alter or make provision instead of, or in addition to, any 8F the regulations of the Com-
pany, whether contained or comprised in these Articles or not.

PRELIMINARY.

) 2. Purchase of Estates.—The Company shall forthwith, after its incorporation, purchase the following
estates, to wit : (1) Gangawatta, situated in the District of Maskeliya, Ceylon, containing in extent 186 acres or
thereabouts, for Rs. 93,000, Ceylon eurrency ; and (2) Bitterne, situated in the District of Maskeliya, Ceylon,
containing in extent 169 acres or thereabouts, for Its. 84,500, Ceylon currency, as from the First day of

- Junuary, 1897, upon such terms and conditious as may be agreed upon between the Company and the pro-
prietors of the said respective estates. - '

Businiss.

.. 8. Commencement of Business.—The Company may proceed to earry on business and to employ and
apply its capital as soon after the registration of the ( ‘ompany as the Directors in their discretion shall think
fit, and, notwithstanding that the whole of the shares shall not have been subseribed or applied for or allotted,

» they shall do so as soon as in the judgment of the Directors a sufficient number of shares shall have been
subscribed ov applied for. ’ :

. 4 Conduct of Business.—The business of the Company shall be carried on by or uunder the manage-
ment or direction of the Directors, and subject only to the control of General Meetings, in accordance with

- these presents. . '

. Orreinax CAPITAL.

. 8. Nature and Amount.—The original capital of the Company is five hundred thousand rupees
divided into five thousand shares of one hundred rupees each, : :

ORIGINAL SHARES,

6. Control.—The shares shall be under the control of the Directors, who may allot or otherwise
dispose of the same to such persons on such terms and gondttions and at such times as the Directors think fit.

7. Aecceptunce.—Lvery person taking any share in the Company shall testify his acceptance . thereof
by writing under bis hand, in such form as the Company from time to iime directs. ‘

8. Payment.—Of the {ull amouns of one hundred rupees per shore, twenty rupees shall be paid on
application, and the balance eighty rupees shall be paid in such sum or sums and at such time or times as the
Directors shall think fit or proper. * -

9. Interest on unpaid.—If before or on the day appointed for payment any Sharenolder does not pay
the amount for which he is liable, then such Shareholder shall be liable to pay interest for the same at the
rate of nine per cent. per- annum from the day appointed for tlie payment thereof to the time of the actnal .

ayment, .

Py 10. 7ssue.—The shares, except where otherwise provided, shall be allotted at the discretion of and
by the Directors, who may from time to time issue aity unissued shares, and may add to such shares such an
amount of premium ss thoy way consider-proper.  Provided that such unissued shares shali first be offered by
the Directors to the registered Shareholders for the tim® being of the Company, as nearly as possible in
propertion to the shares already held by them, and. such shares as shall not be aceepted by the Sharcholder or
Shareholders to whom the shares shall have been offered, within the time specified in that behaif by the
Directors, may be dispesed of by the Directors iu such manner as they think most beveficial to the Company.
Provided also that the Directors may ut their discretion allot any uunissued shares in payment for any estates
or Jands acquired by the Company, without first offering such shares to the registerd Shareholders for the
time being of the Company, '

IncrEAssE oF CAPITAL.

11.  Nature and Amount.~—~The Directors may, with the sanction of a special resolution of the Company
in Greneral Meeting, increase its capital by the creation of new shares, of such amount per share and in the
aggregate as such resolarion shall direct.

12. Same as Original Capital.—Any capital raised by the creation of new shares shall, subject as
aforesaid, be considered pait of the original eapita’, and shall accordin:ly be suhject to the provisions herein
contained with refercnice to the payment of calls and instalments, transfer and transmission, forfeiture, lien,
snrrender and otherwise, . 4
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NEwW SHARES,

13: Terms and Conditions.—The new ghares shall be iszued upon such terms and conditious, and -
with such rights and privileges annexed therets, as the Geueral Meeting resolving on the creation thereof, or
any other General Meeting of the Company shall direct ; and if no direction shall be given, as the Direciors
shall determine ; and in particular such shares may be issued with' a preferential or qualified right to dividends
and to ranking in the distribution of the assets of the Company, and with a special or without any right of
voting. - . .
14.  Issue~—~All new shares shall be offered by the Directors to the registered Sharcholders for the
time being of the Company as nearly as possible in proportion to the amount of the existing shares held by
them, and such shares as shall not be accepted by the Shareholder or $hareholders to whom the same shall
have been offered within the time specified in that behalf by the Directors, may be disposed of by thg Direc~
tors in such maunner as they think most beneficial to the Company. Provided that the Directors may at
their discretion allot any new shares in payment for any estates or lands acquired by the Company, without
t.rst offering such shares to the registered Shareholders for the time being of the Company.

15, Premium.~—The Directors shall have, power to add to such new shakes such an amount of
premium as they may consider proper. '

. : . SHArRr CERTIFIGATES. .

16. . Certificates.—The certificates of tiile to shares shall be issued under the seal of the Company and
signed by two Dircctors or by oue Director and the Secretaries or Secretary of the Company, or in such other
wanner as the Directors shall preseriba, . .

17. How issued.—VF.very Member shall be entitled to one certificate for all the sharés registered
in his name, or to several certificates, each for a part of such shares; and every certificate of shares shall
specify the number of shares in respect of which it'is issued, the class, and the amount paid up thereon
or credited thereto, . LN

) 18. Renewal of Certificate.—1If any certifieate be worn out or defaced, then, upon production thereof
to the Directors, they may order the same to be cancelled; and may issue a new certificate in lieu thereof ; and
if any certificate be lost or destroyed, then, upon proof thereof to the satisfaction of the Direcfors, and on such
indemnity as the Directors deem udequate Meing given, a new certificate in lieu thereuf shall be given fo the
person entitled to snch lost or destroyed certificate.

19. Fee for same.—Such sum (if any) not excceding two rupees and fifty cents, as the Directors may
determiue, shall be paid to the Company fgr every certificafe so issued in the place of a certificate lost
or destroyed. )

. 20. Company not hound to recagnize any Interest in Share other than that of registered Holder, or
of any Ferson under clause 35.—'he Company shall not be hound to recognize (even though having notice
ot) any contingent, future, partial, or equitable interest in the nature of a trust or otherwise in any share, or
any other right in respect of any shate, except an absolute right thereto in the person from time to time
registered as the holder thereof, and except also the right of any person under clause 35 to become a share-
holder in respect of any shareé.

Joint HorLpEeRs.

A 21. Certificate to the first named.—The certificates of shares registered in the names of two or more
persons shall be delivered to the person first-named in the register in respect thereof,

22. Receipts and votes.—Any one of the joint-holders of a share may give effectual receipts for any
dividends payable in respect of such shave, but the Shageholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies, and all other advantages conferred on
a sole Shareholder. '

23.  Survivor only recognized.—In case of the death of any one or more of the joint-holders of any
shares, the survivor or survivors shall.be the only person or persons recognized by the Company as having
any title to, or interest in, sucl®shares. ’ d : :

24 Liability of Joint-holders—dJoint-holders shgll be severally as well as jointly liable for all instal-
ments and calls in respect theveof, '

. CavLts.

25.  Directors may make Calls.—The Directors may from time to time make such ealls as they think
fit upon the Members in respect of ali moveys unpaid on the shares Leld by them, and not hy the conditions
of nllotment thercof made payable at fixed times. and each Mewber shall pay the amount of every call so-
malde upen him to the person and at the time and at the place appointed by the Directors. A call may be
made either in one sum or by two or more instalments,

26, Time when mude—A call shall be deemed to have been made at the time-when the resolution of
the Directors authurizing sneb call was passed.

27. Notice of Cull—Two mouths’ notice at the least of any call shall be given, specifying the time
and place of payment, and to whom such call shall be paid. . S

28. Interest on unpaid Call.—If the sum payable in respect of any call or instalment is not paid on
or before the day appointed for the payment thereof, the holder for the time being of the share in respect of
which the call shall have been made, or the instalment shall be due, shall pay iuterest for the same at the
rate of nine per cent. per snnum from the day appointed for payment thereof to the time of the actual payment
but the Directors may, when they think fit, remit altogether or in part any sum becoming payable for interest
under this clause, . . .

29. Payments in anticipation of Calls.—The Directors may, at their disereiion, receive from any
Member willing to advance the sa- e, and upon such teris as they think fit, including a condition that the
same may be applied in extinction of future culls although not then made, all or any part of the moneys.due
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. upon the shaves held by such Member beyoud the sums paid up or payable thereon, and in particular such
moueys may be received upon the terms that interest shall be paid thereon or on so much thereof asfor the
time being excéeds the amount called up. .

' TRANSFER OF SHARES,

80. Exercise of Rights.—No person shall exercise any rights of a Member until his name shall have
been entered in the register of Members, and he shall have paid all calls and other moneys for the time beéing
payable on every share in the Company held by him, . : L

81, ZTransfer of Shares.—Subject to the restriction of these Articles any Member may ‘trausfer all
or any of his shares. The instrument of transfer of any share shall be in writing, signed both by the trans-
feror,and the transferee, and the transferor shall be deemed to remain the holder of the share until the name '
of the tradsferee is entered in the register in respect thereof. » .

. 32, Refusal tr register—The Directors may decline to register any transfer of shares by a Share- .
holder who is indebted to the. Company, or of any share on which the Compauy has a lien, or any transfer of
shares made by any persog i any case where they shall consider the proposed transferee to be an irresponsible
person, or that the transfer will not be conducive fo the interests of the Company, ot in case of shares not fully
paid up to any person mot approved by them. The Directors shall not be required to assign any reason for
8o declining. In the eveat of the Directors declining to register a transfer, they shall, upon the request of
the Shareholder desirous of effecting the same, convene an Extraordinary General Meeting of the Company
1o resolve whether the said transfer shall be registered or not ; and the resolution of such General Meeting
shall be absolate. - . 7 , A

33. Registration of Transfer.—Every instrument of transfer must be left at the office of the Company
to be registered, accompanied by such evidence as the Directors 1gay reasonably require to prove the title of
the transferor or his right to transfer his shares, and a fee of rupees two and cents fifty, or such other.sum as
the Directors shall from time to time determine,emyst be paid, and thereupon the Directors, subject to the
powers vested in them by Article 32, shall register the transferec as a Shareholder and retain the instrument
of transfer ; but any instrument of transfer which the Direetors muy decline to register shall on demand be

returned to the person depositing the same. o

84, Close of Books.—The transfer books shall be cloed during the fourteen days immediately
preceding the Ordinary General Meeting in each year.

TransMissioN oF SHARES.

85. Death of Shareholder.—The executors or alministrators or heirs of a deceased Sharsholder
shall be the only persons recognized by the Company as having any title to his share, :

. 36. Registration nf new Interest.—Auy person beeoming cntitled to a share in congequence of the
death, bankruptey, or insolvency of any Shareholder, or in consequence of the marriage of any.female
Shareholder, or in any way other than by transfer, may be registered as @ Shareholder, upon such evidence
being produced as may from time to tire be required by the Directors. :

37.  Transfer of new Interest—Any person who has become entitled t8 a share in any way other
than by iransfer may, instead of being registered himself, elect to have some person to be named by him
registered s a holder of such share. The persou so becoming entitled shall testify such election by executing
. to his nominee a trauster of such share. The instrument of transfer shall be presented to the Company,

accompanied with such evidence as the Directors may require to prove the title of the transferor, and there-
upon the Directors shall, subject to the power vested in them. by Article 32, register the transferee as a
Sharelolder. )
SUREENDEE OF SHARES,

38.  Terms nf.—The Directors may accept, in the name and for the benefit of the Company, upon .
such terms and conditions as may be arranged, the surrender of any shares in the capital of the Company, and

any share so surrendered shall be dealt with in the same manner as is provided in these Articles with regard

to forfeited shares. d

FO‘RFEIT[TIEE OF SHARES,

39.  Preliminary Notice—If any Shareholder fails to pay any allotment money or ecall or-
instalment on the appointed day, the Company may at any time thereafter, during. such time as the call
remains unpaid, ferve a notice on him requiring bim to pay such call, together with any interest that may -
bave accrned, and all expenses that may have heen incurred by the Company by reason of such non-payment.

40.  Lerms of Nutice.—The notice shall name a day (not being Jess than twenty-eight days from the
date of the notice) and a place or places on and at which such allotment money or call or iostalment and
such interest and expénses as aforesaid are to be paid. The notice shall also state that in the event of non-
paymens at or before the time and at the place appointed; the share in respect of which the allotment money,
or call, or instalment is payable will be hiable to be forfeited. .

, 41. Forfeiture~—If the requisitions of any such notice as aforesaid are not complied with, any shares
in respect of which such notice bas been given may, at any time thereafter, bLefore payment of all moneys
calls or instalments ande interesi and expenses due in respect thereof, be forfeited by a resolution of  the
Directors to that effect, :

42, Disposal of Share forfeited.—Any share so farfeited shall be deemed to be the property
olfl' tli{e fSompﬂny, and the Directors may sell, re-allot, or otherwise dispose of the same in snch manner as they
“think fit. : : ‘

43.  Continuing liability——Any Memher whose shares have heen forfeited shall, notwithstanding, be

liable to-pay, and shall forthwith pay to (he Company all moneys calls ivstalments interest and expenses

owing upon or in vespect of such shares at the time of the forfeiture, together with legul interest thereon
from 1he time of forfeisure until payment ; and the Directors way enforce the payment of such moneys or any

part thereof if they think fit, ' oo ol
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. 44. Annulment.—The Directors may at any tin.le before any share so forfeited shail have been sold
_ re-allotted or otherwise disposed of, annul the forfeiture®thereof upou such eonditions as they ihink fit.

Liex or CoMPANY ON SHARES.

45. Paramount.—The Company shall have a first and paramount lien upon all the shares not fully
paid up registered in thename ofany Member (whether solély or jointly with othery) for bis debts, liabilities,
and engagements, solely or jointly withauy other person, to or with the Company, whether the period for the
payment or discharge thereof shall have actually arcived or not, and sueh lien shall extend to all dividends
declared on such shares, ‘

48, Enforcement.—For the purposesof enforcing such lien the Directors may sell the shares subject

- thereto in such manner as they think fit, but no sale shall be made until such period as aforesaid shall have
arrived, and until notice in writing of the inteution to sell shall have beén served on such Member, his
executors or administrators, and defaalt shall have been made Ly him or them in ghe payment, fulfiiment or

- dischurge of such debts, liabilities, or engegements, for seven days after such notice, :

47. Adpplication of Procceds—1he net proceeds of any such sale shall be applied in or towards
satisfaction of such debts, liabilities or ergagements of such Member, and the residue (if any) paid to such

- Member or his executors, admiuistrators or assigns.

48. Transfer.—Upon any sale in purported exercise of the powsrs given by these. Articles, the

- Directors may cause the purchaser’s name to be entered in the register in respect of the shares sold, and the

. purchaser. shall not be bound to see to the regularity of the proceedings or the application of the .purchase
money ; and after his name has been entered in the register in respect of such shares, the sale shall not, as
against him, be impeached by the former holder of the shares or any other person, and the remedy (if any) of
any Member or person aggrieved by such sale shall be in damages only, and against the Company exclusively.

PREFERENCE SHARES,

49. Preference and deferred Shares=—Any shares from time fo time to be issued or created may
.from time to time be issued with any such guarautee or any such right of preference, whether in vesect of
. dividend or of repayment of capital, or both, or any such other special privilege or'advantage over any shares
previously issued, or then about to be Issued (other than shares issued with a preference) or at such a
premium, or with such deferred rights as compared with any shares previcusly issued, or tlen about to be®
issuad, or subject to any such conditions or provisions, aud with any such right or without any right of voting,
- and generally on such terms as the Company may from time to time by specinl resolypion determ:ne, ’
50. Resolutions affecting a particular cluss of Shares.—If at any time by the issue of preference
shares or otherwise the capital is divided intg shares of different classes, then the holders of any class of shares
may, by an extraordinary or special resolution passed at a meeting of such holders, consent, on behalfof all the
holders of shares of the class, to the issue or creation of any shares ranking equally therewith, or having any
.. priority thereto, or to the abandonment of any preference or priority, or of any accrued dividend, or the reduction
for any time or permanently of the dividends payable thereon, or to any scheme for the reduction of the
. Company’s capital affecting the class of shares, and such resolution shall be binding %pon all the holders of
shares of the class, provided that this Article shall not be read as implying the necessity for such consent in
. any case in which but for this A'rticle the object of the resolution could have been effected without it .
© 81. Meeting affecting a particular class of Shares.—Any meeting for the purpose of the last
preceding clause shall be convened and conducted in all respects as nearly as possible in the same way as an
fxtraordinary General Meeting of the Company, provided that no Members not being a Director, shall be
entitled to notice thereof or to attend thereat, unless he be a holder of shares of the class intended to be effected
by the resolution, and that no vote shall be given except ia respect of a share of that class, and that at any
such meeting a poll may be demanded in writing by any five Members personally present and entitled to vote
at the meeting. ’ :

RepucTion oF CAPITAL.

52. Reduction of Capital—The Company may from time to time, by special resolution, reduce its
* capital, and may consolidate or subdivide any of its shares which have not been taken or agreed to be tfnken
by any person. Paid up capital may be returned upon the footing that the amount may be called up again or

otherwise.

Borrowing POWERS.

58. Power to Borrow.—The Directors may, and they shall have power to, from time to time, at their
diseretion, borrow or raise from the Directors or other persons any sum or sums of money for the purposes of
~ the Company, at such rate or rates of iuterest, and on such terms and conditions as they may thiuk proper,
provided that the moneys so borrowed ov raised aud owing at any one time shall not, without the sanction of a
General Meeting, exceed fifty thousand rupees. Only with the sanction of a Geueral Meeting shall the Directors,
be entitled and have power to borrow any sum or sums in excess of fifty thousand rupees and at such rates of

interest as such meeting shall determine. C ) .
54, Security for Repayment.—For the purpose of securing tife vepayment of any moneys so to be
borrowed or raised, or for any other purpose, the Directors may create aud issue any mortgages, debentnres,
" mortgage debentures, debenture stock bonds or obligations of the Company charged upon all or any pars of the
estates, property, undertaking, revenue and rights of the Company, bocli present aud future, including uncalled
capital or unpaid calls, or by making, accepting or endorsing on behalf of the Compauy any promissory notcs
..ot bills of exgchange. Any such securities may be issued either at par or at a premiur or discount, and' may
“from time to time be varied or changed as the Directors may think fit, and may contain any special privileges
as to rederaption, surrender, drawings, allotment of shares ow otherwise, ' o
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¥ 55. Proof of Power to Borrow.—A declaration under the Company’s seal contained in or endorsed
upon any of the documents mentioned in Article 54, and subscribed by two or more of the Directors or by one
Director and the Secretaries or Secretary, to the effect that the Directors have power to borrow the amount
which such document may represent, shall be conclusive evidence thereof in all questions between the Com-
pany and its ereditors ; aud no such document containing such declaration shall, as regards the creditor, be
void on the ground of its being granted in excess of thu aforesaid borrowiug power, unless it be proved that
such creditor was aware that it was so grabted. - o
&6, Assignment of Security.—Every mortgage debenture or other instrument issued by the Company
for securing the payment of money may be so framed thiat the moneys thereby secured shall be assignable free
from any equities between the Company and the person to whom the same may be issued.

GeNERAL MEETINGS.

87. First General Meeting.—The First General Meeting shali be held at such fime, not being more
than twelve months afiey the incorporation of the Company, and at such place as the Directors may determine,
‘ 68. Subsequent General Meeting.— Subsequent General Meetings may be held at such time and place

a8 may be prescribed by the Company in General Meeting, and if not so prescribed, then at such place and at
such time as soon after the Ist duy of February in each year as the Directors shall determine.

. 89. Ordinary and- Extraordinary.—The above-named General Meetings shall be called Ordinary
Meetings ; all other General Meetings shall be called Kxtraordinary. * ' , :

- .60, Convening Extraordinary.—The Directors may, whenever they think fit, and they shall, upon a
requisit‘ion made in writibg by not less than one-fifth in hiumber of the Shareholders of the Company for the
time being, or by any Shareholder or Shareholders holding not less than cnefifth part of the. shares of the
Company for the time being subscribed for, convene an Extraordinary Géneral Meeting, s

61. Requisition for Extraordinary—Any requisition so made by the Shareholder or Shareholders
gmll express the object of the meeting” proposed to be called, and shull be left at the registered office of the

ompany. ) :

“ 62. Time and Place for Extraordinary.—~Upon the receipt of such requisition, the Directors shall
forthwith proceed to convene an Extraordinary General Medting, to be held at such time and place as they
shall think fit, not being, more than twenty-one days after the leaving of the requisition ; and if they do not
proceed to convene the said meeting within twenty-one days after the leaving of the requisition, the reguisi-
-tionist or requisitionists, or any other Shareholders amonnting to the required number may, himself or them-
silvis,ﬁ convene an Exiraordinary General Meeting to be held at such time or place as he or they shall
‘think fit,

63. Advertisoment of Extraordinary.—Fourteen days’ notice at least, specifying the place and the
hour of meeting, and purpose for which any meeting is to be held, shall be given by advertisement in the
Ceylon Government Gazette, or in such other mamuer, if any, as may be prescribed by the Company.

PROCEEDINGS AT GENERAL MEETINGS.

64. Resolution.—Any Shareholder may, on giving not less than ten days’ previous notice of sny
resolution, submit the same to a meeting,

65. Notice®f.—Such notice shall be given by leaving a copy of the resolution at the registered office
of the Company, . :

66. Quorum.~—In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be
present, either personally or by proxy, three or more Shareholders, holding in the aggregate not less than one-
tenth of the capital for the tipie heing subscribed for. ) .

T 67, Want of Quorum.—If within one hour from the time appointed for the meeting the reqdired
number of Shareholders is wot preseut, the meeting if convened upon the requisition of a Sharefolder or
Shareholders, shall be dissolved. In any other case it shall stand adjourned to the following day at the samé
time and place ; and if at such adjoursed meeting the required number of Shareholders is not present, it shall
be adjourned sine die, . . ‘ o

68.  Quorum for Sale of Property or Dissolution.—In the event of a resolution being brought before
‘8 General Meeting involving the sale of the Company’s estates or any portion thereof, or. the winding up of
the Company, a majority of three-fourths of the Shareholders present and (or) represented by proxy shall be
necessary to ‘carry such resolution, : o

69. Chairman.—The Chairman (if any) of the Board of Directors shall preside as Chairman at every-
meeting of the Company. ' .

7. Choice of (fairman,—If there be no such Chairman, or if at any meeting he is not -present at
the time of holding the saie, the Shareholders present shall choosé some one of their number to be Chairman
of such meeting. . .

7i. .Adjournment—The Chairman may, with the consent of the meeting, adjourn any meeting from
time to time and from place to place, but no bisiness shall be transacted at any adjourned meeting other
than the business left unfiniched at the meeting from which the adjournment took place. v

72. Poll—At any General Meeting, unless a poll is demanded by at least two Shareholders, a
declaration by the Chairman that a resolution bas been carried, and an entry to that effect in the book of
proceedings of the Company, shajl be sufficient evidence of the fact without proof of the number or pro-
portion of the votes recorded in favour of or against such resolution. If a poll is demanded in manner
aforesaid, the same shall be taken in such manner as the Chairman directs, and the result of such poll shall
be deemed to be the resolution of the Company in General Meeting. ' C

Vores OF SHAREHOLDERS.

78, Proportion of Votes to“Slmres.—Every Shareholder shall have one vote for. €very one share
"held by bim. : ' -



PART V.— CEYLON GOVERNMERT GAZETTE — JuLy 2, 1897 483

74. Sale or Winding Up.—When voting on a resolution involving the sale of the Campany’s estates
or any portion thereof, or the windirg up of the Company, every Shareholder shall have one vote for every
share beld by him, ‘e : ot

75. Leyal Disability—1If any Shareholder is a minor lunatic or idiot or prodigal he may vote by
the person, or one of the persons if more than one, legally appointed to the charge and administration of his

roperty. . .

prop .'}7,6.,. Joint Shareholders.—1If one or more persons are jointly entitled to a ghare or shares, the person

whose name stands first in the Register of Shareholders as one of the holders of such share or shares, and no
- other, shall be entitled to vote in respect of the same. . '

' 77. Disqualification to Vote—No Shareholder shall be entitled to vote at any meeting unless all

_calls due from or by him have been paid ; and no Shareholder other than the trustee or assignee of a bankrupt
or representative of a deceased Shareholder, or person acquiring by marriage, shall be entitled to vote or
speéak at any meeting held after the expiration of three months from the registration of the Cowpany in respect
of or as the holder of any share which he has acquired by transfer, unless he has been at least three months

oreviously to'the time of holding the meeting at which he proposes to vote or speak, duly registered as the
ﬁoTHéi' of the share in respect of which he claims to vote cr speak. . - ’ .

78, "Mode of Voting.—Votes may be given either personally or by proxy. A proxy shall be
appeinted in'writingundér the hand of the appointor, or, if such appointor is a corporation, under their
common 'seal, and sliall have affixed thereto a stamp of such value as shall in law be requisite. Any instru-
ment appointing a proxy may be in the following form :— ' :

Geangawatta Estates Company of Ceylon, Limited.

. L———— of- -, appoint , of (a Shareholder in the Company)

as my proxy to represent me and to vote for me frrd on my behslf at the Ordinary (or kxtra-

ordinary, as the ¢ase may be) General Meeting of the Company to be held on the ———day of

—————, and at any adjournment thereof, and at every poll which ‘may be taken in conse-"

quence thereof. ; ’ C R s : T '
Dated the day of y 18 —

79. Proxy~—No person shall be appointed a proxy who is not a Shareholder, and the instrument or
mandate appointing him shall be deposited at the registered office of the Compan “not, less than forty-eight
hours before'the time of holding the meeting at which he proposes to vote, but no instrument or mendate
appointing a proxy shall be valid after the expiration of three months from the date of its execution.

DirecroRs.

80. Number of Directors.—Until otherwise determined by a General Meeting, the number of Directors
shall -not be less than three nor exceed five, ) e
81. Qualification of Directors.—The qualification of a Director shall be the holding of shares or
stock of the nominal amount of rupees five thousand (Rs. 5,000). A first Director may act before acquiring
this qualification, but shall in any case acquire the same within one month from his appointment; and unless
he shall do so he shall be deemed*to have agreed to takq the said shares or sjock from thé Company, and the
same shall be forthwith allotted to. hirth accordingly. . _
..~ .. 82, First Directors,—The first Directors shall be Thomas George Hayes, of Lindula; Sidney
Herbert Hayes, of Kandy ; and William “Andetson, of Colombo, who shall’ have power to nominate and
Appoint any other person or persons to be an additional Director or Directors, but so that the*total number. of
Pirgctors shall not at any time exceed five ; and they shall hold office, except in the.event of théir becoming
regpectively disqualified, until the first Ordinary General Meeting of the Company. e
_.. % .83, Vacancy in the® Board.—Any casual vacancy in the Board may be filled up by the Board, but
any person 80 chosen shall hold bis office only until the next Annual General Meeting. ' )
. 84 If Directors suffice to form a Quorum.~—The powers or functions of a Board shall not cease or
be suspended so long'as the Board consists of a sufficient number of Directors to form.a quorum, although the
nbufl:{)eg of b.ir:évctgrs' should, from any cause whatever, have fallen pelow the prescribed lowest number of
irectors, o ' B R ' o
... 85. Remuneration of Directorg—As remuneration for their services, the Directors shall be entitled
to receive out of the funds of the Company an annual sum not exceeding rupees one thousand (Rs. 1,000), or
such’ Sther ‘sum as may be voted by the ‘Shareholders in General Meeting. Such remuperation shall be
exclusiye of the sum paid to the Members of any local board or tommittee, or of the sum paid by salary or
remuneration to’ any Managing Director or Directors, and shall be divided among the Directors as they may.
- determime. : ) B S
... B6.  Remuneration for extra services—IFf any Director shall e called upon to go or reside abroad on
the Company’s business, or otherwise perform.extra services in Ceylon or abroad, the ‘Board may’ arrange
with such Director for such spévial remuneration for such services, either by way of salary, commission or
the payment of a stated sum of money as they shall think fit, = = .

DISQUALIFIOATION OF DIRECTOES.
... _81. Resignations of Directors.—A Director may at any time give notice in writing' of his wish to
¥etire by delivering such notice at the office of the Company, and on thie agceptance by the Board of his
repignation, but not before, his office shall be vacant, : o R

' E2

5o~
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88. When Office of Director to be vacated.—The office of a Director shall be vacated—

If bie ceases to hold the required number of shares to qualify him for the office.

If by notice in writing to the Company he resigns his office. : .

1f hé becomes bankrupt or insolvent, or files a petition for the liquidation of his affairs, or
: ‘ecompounds with his creditors. )

If he is found lunatic, or become of unsound mind, . . .

89, Removal of Director.~—The Company may, by an extraordinary resolution, remove dhy Director,
including a Managing Director, before the expiration of his period of office, and on suclt removal may, by an,
extraordiuary regolution, appoint a qualified Member in his stead, and the Director so appointed shall in all
respects stand in the place of his predecessor, . :

90, Director interested in a Contract.—No Director shall be disgualified by his office from
contracting with the Company either as vendor, purchaser, or otherwise; nor shall any such contract or

_ wrrangement entered intd by or ou behalf of the Company with any Company or partaership of or in which
any Director shall be & member or otherwise interested be avoided ; nor shall any Director so contracting, or
being such a Member, or so interested, be liable to account to the Company for any profit realized by any such
contract or arrangemen® by reason’ oaly®f such Director holding® that office or of the fiduciary relation
thereby established ;, but no Director shall vote inrespect of any such.contract or arrangement; and the
pature of his.interest where it does not appear on thie face of the contract shall be difclosed by him at the
meeting of the Directors at which the contract or arraigement is determined on, if his'interest then exists, or
In anygther case at the first meeting of the Directors after the acquisition of his interegt. - o

* . * Rorarion or DIrRECTORS.

91, Number to retire~At the first Ordinary Meeting of the Company, all the Directors shall retire,
and at the first Ordinary Meeting in every subsequent year one-third of "the Directors for the time being or
the number next below one-third shall retire ffbm office, but if qualified shall be eligible for re-electiony

. . 92, Retirement by Seniority.—The Directors to retire in any year shall always be those who have
"been longest in -office, and in case of Directors equdl in length of office shall, unless such Directors -agree
among themselves, be determined by ballos. * - [ T .

) 93. Decision of question as to Retirement.—When any question arises as to retirement, of any
Director or Directors,’it shall be decided by the Board, whose decision shall be final and binding on all

concerned, .

94. Election.—The Company at the Ordinary General Meeting shall fll up the offices vacated by
the retiring Directors by’electing a like number of persons, . o ! )

’ 95. Old Directors when cositinued—If at any mesting at which an election of Directors ought to
take place no such élection is made,¢he meeting shall stand adjourned till the next day, at the same time and
piace ; and if at such adjourned meeting no election takes place, the foPmer Directers shall continue to act
until new Directors are appointed at the first Ordindry Meeting of the following year.

96.  Increase or reduction of number of Directors,—The Company in General Meeting may from
time to me increase or reduce the number of Directors and alter théir qualifications, : .

X 97. “Additional Directors.—~Upon the passing of a resolution for an increase in the number o
Directors, the Company in General Meeting may forthwith elect such additional Digector or Directors, and
may also defermine in what manner or rotation such increased or reduced number is to go out of office,

. . . e

-
. ManasgiNg DIRECTOR.

.98, Appointment, ‘Remuneration, and Powers.—The Digectors may from time to"time appoint one
or more of thejr body to be Managing Director or Directors of the Company, either for a fixed term or without
any limitation as to the period for which he is to hold such office, and may, subject to any contract between
him and the,Company from time to time, remove or dismiss bim from office and appoint another in his place.
The remuneration of & Maunaging Director shall, subject to any contract betweey him.and the Companz from
-time to tile, be fixed by the Directors, and may be by way of salary, copmmission, percentage or participation
in profits, or by any or all of those modes. The Directors may from time to time entrust to and confer upon
a Managing Director for thie time being such of the powers exerciseable under these presents by the Directors
as they may think fit, and may confer such powers for such time and to be exercised for such ohjects and
purposes, and upon such terms and conditions, and with such restrictions as they think expedient, and may
from time to time revoke, withdraw, alter, or vary all or any of such powers.

, 99. Retirement of Managing Director.—A Managing Difeior shall not, while he continues to hold
that office, be subject to retire by rotation, but (subject to the provisions of any contract between bim ‘and the -
Company) he shall be subject to the same provisions as to resignation and removal as the other Direetors of
the Company, and if he ceases to hold the office of the Director from any cause, he shall ipso facte and

- immediately cense to be a Managing Director. . .o :

100. Vacasncy in Office.—In the case of any vacancy in the office of Managing Dirfctor, the’
Directors may either fill up the office by the appointment of somg other of the Directors, or may discontinue

such office as they may think fit. .

o ’ ProcEEDINGS OF DIRECTORS, _

101, Meetingsof Directors.—The Directors may meet together for the degpatch of business, adjourn,

and otherwise regulate their meetings as theyethink fit, anl may determine the quorum necessary for- the
transaction of business. And until otherwise determined two Directors shall be a quorum,

102. Summoning Meetings: Questions how decided.—A dirdetor may, and the Secretary at the

request of any Director shall, at any time summon a meeting of the Directors, Questions arising at any

meetiog of Directors shall be decided by a majority of votes of the Directors present, and in, cage of equality

of votes the Chairman shall have a casjing vote.

-
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+ 103, President at Meetings.—The Directors may eleet a Chairman and Deputy Chairman of their
meetings, and may determine the period for which such officers shall respectively hold office. In the absence
of the Clairman (if any) the Deputy Chairman (if any) shall preside. It such officers have not been
appointed, or if neither be present at the time appointed.for & meeting, the Directors present shall choose .
some one of their number to be Chairman of such meeting, : ‘

103, Minutes.—The Directors shall cause minutes to be made in a book or books provided for and

.used solely for that purpose—

(1) Of all appointmenis of officers made by the Directors ;

(2) Of the names of Directors present at each meeting of Directors ;

(3) Of all orders made by the Directors ; and

(4) Of all rgsolutigns and proceedings of meetings of the Company and of the Directors.

And anysuch minute as aforesaid, if signed by any person purporting to be the Chairman of any
meeting of Directors, shall be receivable in evidence without any farther proof. .

105.  Powers of a Meeting of Directors.—A meeting of Directors at which a quorum is present shall
be competent to exercise all or any of the authorities, powers, and discretions by or under these presents
vested in or exercisable by the Directors generally,  * )

106.  Unanimois Resolution in Writing.—A resolution in writing by all the Directors shall be as
valid and effectual as'if it had been passed at a meeting of the Directors duly called and constituted.

107. Delegation of Directors’ Powers.—The Directors may deleBate any of their powers to committees
cousisting of such Member or Members of their body as they think fit, and may revoke the appointment of
any such conmittee. Any cominittee so formed shall, in the exercise of the powers so delegated, conform to
any regulations that may from time to time be imposed ou it by the Diiectors. _

108. Regulation of Proceedings of Committee.—The mectings and proceedings of any such commiitee
congisting -of two or more Members shall be governed by the provisions herein contained for regulating the
meetings. and proceedings of Directors, so far as the same are applicable thereto, and are not superseded by
the express terms of the appointment of the committee or by any such regulations as aforesaid.

PowgRrs oF DIRECTORS.

109.  Powers of Directors.—The management of the business and the control of the Company shall
be vested in the Directors, who, in addition to the powers and authorities by these presents expressly con-
ferred upon them, may exercise all such powers, and do all such acts and things as may be exercised or done
by the Company, and are not hereby or by Ordinance expressly directed or required to be exercised or done
by the Company in General Meeting, but subject, nevertheless, to such regulations not being inconsistent
with these.presents as may from time to time bé made by extraordinary resolution of & General Meeting; but
o regulation so made shall invalidate any prior act of the Directors which would have been valid if such
regulation had not been made. i : . ¢

110.  Special Powers,—Without prejudice to the general powers conferred by °the last preceding

- clause, and to other powers and authorities conferred by these Articles, it is hereby expressly declared that
" e Directors shall be entrusted with the following powers, viz. :— . . . T

(1) To carry into effect the'purchase of Gangawatta and Bitterne estates hereinbefore referred to.

. (2) To purchase or otherwise acquire for the Company any estates, lands, property, rights or privileges
which the Company is authorized to acquire, at such’ price and_generally on such terms and conditions as
they may think fit, . ’ ) . e

.(8). At their discretion to pay for any estates, lands, property, or rights acquired by, or services
rendered to the Company, either wholly or partially in cash or in shares issued as fully or partly paid-up
shares, bonds, debentures, or other securitigs of the Company. - -

(4). To secure the fulfilment of any contracts or engageménts entered -into by the Company by mort-
gage or charge of or upon all or any of the estates, property, and rights of the Company, including its uncalle d
capital for the time being, or in such other manner as they may think fit. To make rules or regulations for
the management of the property of the Company, and for that purpose to appoint and, at their discretion, to

~ - remove or suspend, withous assigning reason or -cause therefor, such managers, secretaries, officers, clerks,

- agents, and servants for permanent, temporary, or special services as they may from time to time think fit,

and iavest them with such powers as they may deem expedient, and to determine their duties and fix their
salaries or emoluments which may be paid out of the funds of the Company or by way of participation in
profits, or both, and to require security in such instances aud to such amount as they may thiuk fit.

’ (5) To make temporary advances, deposits, or loans of any money not for the time being required for
the purposes of the Company to' such persons, and upon such security other. than shares ofthe Company as
they may think fit, and generally to direct, manage, and control the receipt, custody, employment, investment,
and expenditure of the moneys and funds of the Company, and the keeping of the accounts of the Company.

(6) To execute in the name and on béhalf of the Company such mortgages, charges, and other
securities on the Company’s property (present and future), including its uncalled capital, as they thinkft, in
favour of any Director or Directors of the Company, or other person who may incur or, be about to incur any
‘personal liability, whether as principal or sarety for the benefit 6f the Company, or in favour of any trustee
or trustees to secure payment of moneys lent and advanced to the Company upon debentures or otherwise,
and any such instrument may contain a power of sale, and such other terms, conditions, powers, covenants,
and provisions as may be agreed on, or as’in their discresion the Directors may deem necessary or expedient.

(7) To institute, conduct, defend, compound, or abandon any legal proceediugs by or “against the
Company or its”officers, or otherwise concerning the affairs. of the Company, and also to compound and
éllow time for payment or satisfaction of any debts due and of any claims or demands by or against the

ompany. .. . : :

(8) To refer any claims or demands by or against the Company to arbitration, and to perform,

ebserve, and carry out the awards thereon, B 9%
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(9) To make, draw, accebt, and endorse cheques, pro'missory nofes, or bills of exchange on behalf of

the Company, _ : C
(10) lo make and give receipts, releases, and other. discharges for mouney payable to the Company,

and for the claims and demands of the Company. -
(11) To act on behdlf of the Company in all matters in relation to bankrupts and insolvents.

’ (12) To give any officer or othier person employed by the Company a commission on the profits of
any particular business or transaction, and such interest or éommission shall be treated as part of the working
expenses of the Cqmpany, and to pay commissions and make allowances to‘any person introducing business
to_the Company, ot otherwise assisting or promoting the interests thereof, T

(18} Toapply for, acquire by purchase or otherwise, any concessions, privileges, or contracts, and to
“carry out the same, o . . . *
(14) To cause- the Company to be registered, incorporated or domicfled it any foreign country,
colony or"elsewhere, and to establish such agéncies for carrying on the bysiness of the Company, either in the
United Kingdom, Ceylon, or in. the Colonies, or the United States of Awmerica, South Aumerics, or elsewhere
88 they may think fit. . . . . )
15) -To. negotiate for, and, subject to the approyal of the Company in General Meeting, contract for
the trausfer of its undertaking or any part thereof, as a going concern, with or subject to the benefit of all or-
any Sart of its property or assets; and subject or not subject to all or any of its obligations and liabilities.

CoxirrrrEs axp DELEGATION oF PowERs, i

UL Sub-administration.—The Directors may from time to time provide for the admihistration and
management of the affairs of the’Company in the United Kingdom, India, or elsewlere abroad;in such manner
as they shall think fit, and in particular may appoint any local managers, and establish any committees of
administration, or advice, or agencies for managing the same, and may appoint any persons to be mempbers of
any such commirtee, and nray delegate to them such of the powers, authorities, and discretions for the time
being vested in the Directors as they may think ft, and may fix their remuneration, and authorize them to
fill up vacancies, and to act notwithstanding vacanéies, any such appointment being made on such terms-and
subject to such conditions as the Directors may think fit, and the Directors may at any time remove any
person zo appointed, . . . .

- N2, Appointment of Attorney.—The Directors may at any time and from vime to time, by deed
under the seal of the Company, appoint any persoa or persons to be the attorney or atto rneys of the Company
for such purposes and with such powers, authorities, and discretions (not exceeding those vested in or.
exercisable by the Directors under these presents, but including power to sub-delegate), and for such period
and subject to such conditions as the Direétors may from time fo time think fit. )

113.  Who may be made Attorney.—Auy such appointment as referred to in the previous clause may,
if the Directors think fi, bé gade in favour of the Members or any of the Members of any committes
established in virtue of these presents, or in favour of any Company or of the Members or Managers of any
Company or firm, or otherwige in favour of any fluctuating body of persous, whether nominated directly or
indirectly by the Directors.  Any such ‘power of attorney may contain such provisions for the profection or -
conveénience of persons* dealing with stich attorney or attorneys, as the Directors think fit, and any such

'delegates or attorneys may be authorized by the Directors to sub-delegate all or any of the powers, authorities,
or discretions for the time being vested in them. ’ :
' - TRUSTEES.

114.  Trustees.—The Directors may, if they think fit, at any Time appoint any corporation or any
person or persons to act as trustee or trustees for any of the purposes of the Company, and in particlar to
aceept and hold in trust for the Company any propecty belonging to the Company or in which it is interested,
and may execute and do all such.acts, deeds, and things, as may be necessary to vest the same in any such
corporation, person, or persons, Any trustee so appointed may be removed by the Directors, and shall have
such remuneration, powers, and indemnities, and perform such duties, and be subject to.such regulations

as the Diregtors may determine.

?

CoMMON SEAL. . ]

115. Common Seal—The Directors shall provide a common seal of the Company, and for the safe

custody of the same ; and-the cotumon seal of the Company shall not be affixed to any instrument, document,
or writing, except in the presence of two or more of the Directors, or of one Director. and the Secrétary or

Secretaries for the time being, who shall attest the sealing thereof, such attestation on the part of the
Secretaries, in the event of a firm being the Secretaries, being signified by a partaer of the said firm signing -

for or on beha'lf of the said firm as such Secretaries.
- .
" GENERAL PROVISIONS AS TO DIRECTORS AND OTHER QOFFICERS.

116., ZIndemnity.—The Directors and other officers shall be indemnified by the Company against all
costs, losses, and expenses incurred by them in or about the discharge of their respective duties, except such
as may happen from thejr own respective-wilful or wrongful act or default,

- W17, Aets valid notwithstanding informal Appointment.—A\l acts bond fide done by any meeting of -
Directors, or by a Committeé of Directors, or by any person acting as a Director, shall, notwithstanding it he
afterwards discovered that there was some defect in the appointment of any such Diiector or person acting
as aforesaid, or that they or any of them were disqualified, be as valid as if every such person had been duly
appointed, and was qualified to be and act as a Director. . ) ) . .

118.  Not liable as to acts of others.—No Director, trustee, or officer, his heirs, ex@utors, adminis-
trators, or assigus shall be liable for any other Director, trustee, or officer, or for joiuing in any receipt or
other act for conformity, or for any loss or expense happening to the Company through the infufficiency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or defici-
.eney of any security in or upen which any of the Company’s property or funds shall be invested, or for any
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loss or damage arising from the bankruptcy, insolvency, or tertious act of any person with whom any moneys,
securities, or effects shall be deposited, or for any loss, damage, or misfortune whatsoever which shail happen
in the execution of the duties of his respective office, or in relation thereto, unless the same shall happén

through his own wilful neglecs or default.
) DivipexDs, :

119.  Profits belong to* Shareholders~—Subject to the provisions with reference to the dividends on
the preference shares or'stock which may from time to time be issued, aud also to the other provisions of these
presents, the profits of the Company shall belong to the holders- of ordinary sharés or stock in the capital of
the Compahy in proportion to the amount of capital for the time being paid up or crediied as having been
paid up in respect of such ordinary shares or stock. Provided, nevertheless, that where money is paid up in
advance of calls upon thé footing that the same shall carry interest, such movey shall carry interest accord-

- ingly, and shall not (whilst carrying interest) confer a right to participate in profits, ' )

120, Declaration of Dividend.—The Company in General Meeting may*declare a dividend to be
paid to the Members according to their rights and interests in the profits, but no larger dividend ghall be
declared than is recommended by the Directors, .The Company in General Mevting may, however, declare a
smaller dividend. : . . °

' 12}. Dividend from Profits—No dividend shall be payable except out of the profits arising from the
business of the Company, but whenever a profit shall have been deséved from the Company’s undertaking fo
and during the period covered by any balance sheet, then-such profit or any part thereof may be distributed
by way of dividend, hotwithstanding that the undertaking tay have theretofore been carried on at a loss, or
that the Company’s assets may not be estimated and considered equal in value to the amount of the paid-up

- capital, and notwithstanding that any part of the paM-up capital may, previously to sach period, have been
wholiy ér partially lost or unprofitably expended. . . .
122.  Interim Dividend.—The Directors may also at any time and from time to time, without the
- sanction of a General Meeting, distribute amongst and-pay to the Members out of the estimated earnings or
‘profits of the Company, having regard to their rights and interests therein, such sum or sums of money by
way or in the name of interim dividend, bonus, or interest on capital as in their judgment the “position of the
Company may justify. -

128, Lien on lividends.—The Directors may retain dividends payable on any shares upon which the
Company has a lien, and may apply the same in or towards satisfaction of the debts, liabilities, or engagements
in respect of which the lien esisis, including all such sums of money as may be due-and payable on accuut of
calls or instalments unpaid. A : : - _ .

124.  Joint-holders.—1Ii case several persons‘are registered as the joint-holders of any. share or shares,
any one of such persons may give effectual receipts for all dividends and payments on account of dividends in
respect or such share or ghares. .o - .

125, . Loss of Dividend Warrant, 4c.—The Company shall not be responsible for the loss of any
cheque, dividend warrant, or post office order which shall be sent by post.in respect of dividends, whether

- sent by request or otherwise.
"~ 126. Unpaid Dividend not to bear Interest—No unpaid interest -or #ividend shall bear interest, as
against the Company, : . .

.

Reserve Funp.

127. Reserve Fund.—The Directors may, but shall not be-obliged, before recommending or declaring
ahy dividend, or bonus, or interest on capital in respect. of apy class of shares out of or in respect of the
earnings or profis of the Company for any yearly or other period, cause to be reserved and retained, and set
aside out of such profits such sum as they may think proper to form a reserve fund to meet contingencies or
depraciations iu the value of the property of the Company, or for equalizing dividends, or for repairing,
improving, and maintaining any of the property of the Company, providing against losses, meeting claims on
or liabilities of the Company, or for such other purposes as the Directors shall -in their absolute discretion
think ,conducive to the interests of the Company. . ) . :

128, Investment of Reserve Fund.—All moneys carried to the reserve fund, and all other moneys of
the Company not immediately applicable or required for any payment to be made by the Company, may be
either employed in the business of the Company.or be invested by the Directors upon such securities (other
than the purchase of or a loan upon shares of the Company) as the Directors may from time 10 time think
proper, with power for them from time to time to deal with and vary such investment, and to dispose of all
or any part thereof for the benefit of the Company, and to divide the reserve fund into such special funds as
they may think fit, ‘ :

AccaunTs,

129, Accounts.—The Directors shall cause true accounts to be kept of the moneys received and

expended by the Company, and all maiters in respect of which such receipts and expenditure take place, and
-of the property, assets, cvedits, and liabilities of the Company. -

130. Inspection of Accounts by Members.—The Directors shall from time to time determine whether
and to what extent, and at what time and places, and under what conditiong or regulations, the accounts and
books of the Company, or any of them, shall be open to the inspection of the Members ; and no Member shall
Lave any right of inspecting any account, or book, or document of the Company except as conferred by
Ordingnce or authorized by the Directors, or by a resolution of the Company in General Meeting. :

131. Balance Sheet.—At the Ordinary Meeting in every year the Directors shall Iay before the
Company a balance sheet coptaining a summary of the property ‘and liabilities of the Company, and. if the
Directors“shall deem expedient a profit and loss account made up to a date to be therein mentioned, which’
shall be as near the day of meeting as can be conveniently fixed.
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132, T be accompanied by Report of Directors.—Every such statement shall be accompanied by a
report of the Directors as to the state and condition of the Company, and as to the amount which they
recommend to be paid out of the prefits by way of diyidend or bonus to the Members, and the amount (if
any) which they propose to carry to the reserveé fund according to the provisions in thag belialf befeinbefor

contained. :
’ 138.  Capital Expenditure.~The cost to the Company of and incident to the acquisition by purchase.

of any property of a wasting nature, or any extraordinary expenditure may be treated as capital expenditure

and spread over a series of years, or otherwise treated as the Directors may determine, and the amount of such

expenditure for the time being outstaiiding may, for the purpose of ealculating the profits of the Coppany for
the dividend, be reckoned as an asset. . )

© 134 May be spread over a series of years.—Any costs attending the formation of the Company, or

in conuection with the purchase of any business or contract, or the establishing of any new branch of business,

or any extraordinary expenditure, may be spread over any series of years, and for the purpose of caleulating

-+ profits, such costs or expenditure, or any pars thereof for the time being not written off, may-be reckoned as

an asset.”

. Avupit ANp INSPEOTION OF AGCOUNTS. . .

: 138, Audit—The accounts of the Company shall, once at least in every year, be examined -and
addited by an Auditor or Auditers, . :

136. - Auditors.—The number of Auditors; the person or persons to fill the office of Auditor or

Auditors, and the remuneration of the Auditor or Apditors, and his or their term of office, may from time to
time be determined and varied by the Company in General Meeting.

. 187.  Appointment of First Auditors.—Subject tosthe last Article, the Directors may appoint the first
Auditor or Auditors to audit the accounts of the Company until the First Ordinary General Meeting, when he
or they shall retire,. but shall be re-eligible, and may fix his or their remuneration. o

188,  Retirement of Auditors.—The Auditor or, Auditors for the time being shall retire at the first
Ordinany General Meeting in every year after his or their appointment, but shall be re-eligible. If on' the

- retirement of an Augditor as aforesaid no person shall be appointed his successor by the General Moeeting at
which his retirement shall take place, he shall be ¢onsidered as re-elected for another year, though no resolu-
tion to that effect shall be passed or proposed. If any casual vacancy shall occur in the office of Auditor, the:
Directors shall forthwith fill.up the same. ' .

, 189.  Accounts to be open to Auditor.~All accounts of the Company shall at all times be open to the .
Auditor or Auditors for the purposes of audit. . ) :

. - 140.  Balance Sheet.—Every Anditor shall be supplied with a copy of the balance sheet, and it shall
be his duty to examine the same with the accounts and vouchers relating thereto, ] )

141, List of Books.—Every. Auditor shall have a list delivered to him of all baoks kept by the
Company, and he shall at all reasonable times have access to the books and aceounts of the Company. He
may, at the expense of the Company, employ accountants or other persons to assist him in investigating such
accounts, and he may in relation to such accounts examine the Directors or any other officer of the Company.

) 142, Report.—The Auditors shall make a report to the Shareboldets upon the balance sheet and
nccounts, and in every such report they shall state whether in their opinion the balance sheet is a full and fair
balance sheet containing the partieulars required by these regulations, and properly drawn up so as to exhibit
a true and correct view of the state of the Company’s affairs; and in case they have called for explanations or
information from the Directors, whether such explanations or information have been given by the Directors,
and whether they have Dbeen satisfactory ; and such report shall be read, together with the report of the
Directors, at the Ordinary Meeting. ‘ : . -

143, Accounts when conclusive.—Every account of the Directors when audited and approved by a
General Meeting shall be couclusive, except as regavds any error discovered therein within three months next
after approval thereof : whenever any such error shall be discovered, it shall forthwith be corrected, and
thenceforth the account as corrected shall be conclusive. :

Norices.

144,  Service of Notices—Any notice may be served by the Company upon ary Shareholder whose
registered place of address is in Ceylon, either personally or by sending it through the post in a prepaid letter
addressed to such Shareholder at the registered place of address. Notices by the Company may be authenti-
cated by the siguature (printed or written) of the Secretary or Secretaries or other person appointed by the
Directors to do so. , .

145. Address for Service—Every Shareholder shall give an address in Ceylon, which shall be
deemed to ba his place vf abode, and shall be registered as such in the books of the Company., A Shareholder
whose registef®d place of address is not in.Ceylon, shall from time to time notify in writing to the Company
some place in Ceylon to be called his address for service, which shall be deemed his registered place of address
for the purpose of the last preceding clause thereof, and any notice may be served by the Company upon such
Shareholder by sending it through the 'post in & prepaid letter addressed to him at such address.
. - 146. Noregistered Address.—A geueral notice posted up in the office shall be deemed to be duly served
on Shareholders who have no registered address at the expiration of twenty-four hours after it is so posted up.
147.  Joint-holders.—All notices with respect to shares standing in the names of joint-holders shall be
deemed sufficient notice to all the liolders of such shares, if given to whichever of such person is named first
in the register. ’ .

: 148,  Notice by I ost.—Any notice sent by post shall be deemed to have been seived at the time when
the letter concerning the same is posted, and in proving such service it shall be sufficient to prove that the
letter containing the notice was properly addressed and put in a post office box or handed in at a post office.

i 149.  Period for Notices.—Where a given namber of days™ notice, or notice extending over any othet
period, is required to be given, the day of service shall, but the day upon which such notice will expire shall
not, be included in such number of days or other period. :
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DisrriBurioNn oF Asserswon Winping Up.

150. Disiribution.~1f the Company shall be wound up, and there shall be any surplus assets
after payment of all debts and satisfaction of all Habilities of the Company, such surplus assets shall be
applied, first, in repaying to the holders of the perference shares (if any) the amounts paid up or reckoned as
paid up thereon, and the balance in repaying to the holders of the ordinary shares, the amounis paid up
or reckoued as paid up on such ordinary shares. Tf there shall remain any surplus assets after repaymént of
. the whole of the paid-up eapital, such surplus assets shall be divided among the Members in proportion to the
capital paid up or reckoned as paid up on the shares which are held by them respectively at the commencement
of the winding up, . : ' .. ’ .

1581,  Payment in specie and vesting in Trustees —If the Company shall be wound up, the liquidator,
whether voluntary or official, may, with the sanction of au extraordinary resolution, divide among the contri-
butories in specie any part of the assets of the Company, and ‘may, with their sanction, vest any part ofe
the assets of the Company in trustces upon such trusts for the benefit of the contributories as the liguidater
with like sanction, shall think fit. C

Iu witness whereof the Subseribers to the Memorandum of Assoeiation have hereto set and subscribed
sheir names this Seventh day of June, Que thousand Eight hundred and Ninety-seven.

T. G. Haves. .

SHELTON AGAR, "

Sioxgy H. Haves,

ArtaUR C. HAYES,
By his Attorney S. H. Haxxs.

" 0. C. SHELTON AGAR.

E. C. Boxp,
By his Attorney W. ANDERSOR.

W. ANDERSON.

Witnegs to "the wignatures of Thomas George Hayes, Shelton Agar, Sidney Herbert,
Hayes, Arthur Charles Hayes, and Oliver Crawell Shelton Agar :

. . _ J. B, SieBEeL, Proctor, Kandy,
Witness to the signatures of Edward Charles Bond and William Anderson :
T ' R. F. pg SARAM, Proctor, Colombo.

The Havelock Race Course Company, Limited. | | GODWIN FREDERICK RAJAPAKSE,  of

) ) 9 Colombo, shall six weeks hence apply to the Hon.
’ ‘the ' Judges of the Supreme Court.of the Island of Ceylon
to be admitted and enrolled a Proctor of the said Court,

——

rPAE following debensures have been drawn, and will

. be redeemed with interest accrued at the Company’s

Office, No. 7, Queen street, Fort, Colombo :— - G. F. RAJAPAKSE, -
Nos. 2, 65, 71, 85, 88, 104, 144, and 177. These bonds Proctor, District Court, Colombo.

will not carry interest after September 30, 1897, g .. i
|
!

¥ Forbes Lodge,”
L. E. EDWARDs, 16, Forbes road, M;radana,
Treasorer.

Colombo, June 18, 1897.
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GEORGR J. A, SKEEN, GOVERNNENT PRIN'TIR, COLONBO, CEYLON, -
.



