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(Pnbhshed by Authority)

PART I: SECTION (I)-GENERAL
G o v e r n m e n t  N o t i f i c a t i o n s

G-G. O. No. X .  29/58.
IT is hereby notified that the Governor-General has been pleased to make the following appointments to  the Transport 
Appeals Tribunal under section 208 of the Motor Traffic A ct, No. 14 of 1951, for a period of three years -with effect from the date of 
this notification:—

Mr. H. A. de Silva, C. M. G.— Lawyer Member and Chairman. 
Mr. D. G. P . Ranasinghe—Member.

1-3

/Governor-General’s Office, 
fiombo, 25th January, 1961.

B y  His Excellency’s command,

N. W . At uxo r aia , 
Secretary to  the Governor-General.

R e v e n u e  a n d  E x p e n d i t u r e  R e t u r n s

FORM A

Accounts of the Ceylon State Mortgage Bank for the Year ended September 30, 1960

1— BALANCE S H EET  AS AT S EP T EM B ER  30, 1960

LIABILITIES Bs. e. Bs. e. ASSETS Bs. e. Bs. e.

D EBEN TURES ISSUED 69,655,050 0 LOANS ON MORTGAGES 91,035,990 94
Less Debentures redeemed from 

repayment of principal of 
loans

R ESER V E FU ND —
As at September 30, 1959

28,905,050 0 
---------------------40,750,000 0

2,078,121 15

Less repayment of principal . .

R E S E R V E  FUND IN V EST
MENTS—
(a) Government Securities a t  

cost

34,900,519 96
---------------------56,135,470 98

1,103,977 0
Add transfer from Revenue 

Account
Add net interest received on 

investments

SUNDRY CREDITORS—  
Accounts due for payment

250,000 0 

20,152 0
2,348,273 15

294,464 92

(6) Land and Build- Bs. o. 
ings . .  111,217 97 
Additions during 
the year —

111,217 97 
Less Depreciation . .  5,491 37

105,726 60Interest due o n . debentures 
allowed to accumulate 

Debentures ordered to be re
deemed but not surrendered

794 10 

27,968 0
IN T ER E ST  ACCRUED ON R E 

SER V E FUND INVESTM ENTS

1,209,703 60 

9,006 59
Suspense account—

(a) Deposits in exoess of 
instalments 3,530 84

P R O PE R T IES ACQUIRED B Y  
T H E BANK—

Less proceeds of sale of properties
(6) Part payments in respect 

of instalments 138,104 65
Recovery from Revenue of loss on 

sales __
(c) Excess deposits in respect STATIO N ERY, &c. 5,279 95

of stamps for signing of 
bonds 364 26

IN T ER E ST  ACCRUED during 
the year 553,558 64

(d) Other deposits 
Cash awaiting transfer to

7,046 43 A RREA R S O F IN T ER E ST  due 
a t  the end of the year but not

Capital and Revenue Accounts 48,875 32 received 366,745 72
Unexpended balance of loan 

* application deposits 106,733 63
FIN ES AND PEN A LT IES ac

crued during the year 117,437 31

DUE TO BA N K ER S—
027,882 15

FU R N IT U R E AND O FFIC E
1,037,741 07

On Capital Account (vide state
ment No. 3) 14,304,187 82

EQ UIPM EN T—
As a t September 30, 1959 37,122 47

Add  cash awaiting transfer to Additions during the year . . 19,929 75
Revenue Account 

On Revenue Account (vide 
statement No. 4) . .  .

2,625 24

Less Depreciation
57,052 22 

2,216 85
14,306,813 06 54,835 37
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Rs. C.
P R O F IT  AND LOSS ACCOUNT—

Balance from last year . .  • 667,209 90
Add  balance a t credit for the 

year as per Profit and Loss 
Account . .  388,519 86

. c  _________________

' 1,055,729 76
Less amount transferred to  

Reserve Fund . . .  270,152 0

Rs. c.

785,577 76

Rs. c.
PA YM EN TS IN  ADVANCE—  .

Unexpired telephone rental, &c. 1,052 85
Deposits—

Electrical Depart- ^ s" c'
ment . .  300 0

Telephone . .  80 0
Postal Franking

Machines . . 570 40
------------- 950 40

LOANS TO PR O V ID EN T FUND  
A C C O U N T -

ADVANCES O F SA LA RIES FO R—  
New Y ear
Housing Loans to  officers of the 

Bank less repayments 
Purchase of Transport 
Other advances

SU N D RY D EBTO R S—
(a) Suspense account—
- Insurance premia advanced

by the Bank 21,676 0
•Advances in connection with

sale of properties '.. 4,720 1
Advances on account of pri-
. : vate  telephone calls 603 35
Legal fees 60,132 72
Other items 22,951 64

(6) Bank charges (to be re
covered)

420 0

51,607 11 
12,027 26 

3,694 39

CASH—
A t Bankers to  credit of interest 

on debentures allowed to 
accumulate

A t Bankers to  credit of Deben
ture Redemption Account . .

A t Bankers to credit of Capital 
Account

Rs. c.
At Bankers to credit 

of Revenue
Account . .  106,321 47

Add cash awaiting 
transfer from 
Capital Account 2,625 24

At Bankers to credit of General 
Account

In hand (petty cash)

794 10 

27,968 0

108,946 71

48,875 32 
88 10

Rs. c'

2,003 25

67,748 76

110,083 72

186,672 23

Total ..5 8 ,8 1 8 ,5 4 6  12 Total ..58 ,818 ,546  12

STATEM ENT OF INVESTMENTS 

Particulars of Investments

3J per cent. Ceylon Government Loan 1967-1962 
3 J  per cent. Ceylon Government Home Defence Loan 1962-1967 
3£ per cent. Ceylon Government Home Defence Loan 1963-1968 
3 J  per cent. Ceylon Government National Loan 1964-1969 
3  per cent. Ceylon Government Victory Loan 1965-1970 
3 per cent. Ceylon Government Sri Lanka Loan 1969-1974 
3 }  per cent. Debentures, National Housing 1969-1971 . .
3 J  per cent. Ceylon Government Loan 1976-1981

Total

Face Value

Rs. c. 

210,000 0 
. , 25,000 0

75.000 0
50.000 0 

3,000 0
290.000 0
250.000 0
200.000 0

. 1,103,000 0

Middle Market 
Value on 

September 30,
m o
Rs. e.

. 210,918 75
25,343 75 
76,593 75 
51,437 50 

3,013 12 
. 287,100 0
. ' 260,937 50 
. 191,875 0

. 1,107,219 37

H. Colin-Thome,
Accountant.

T. Victor F ernando,
Manager.

Chairman : R . Sabanayagam,
N. E .  W eerasooria,
R , P . Senanayakb, .
D. E dmund Amarasekera, 

Directors.

The accounts of the State Mortgage Bank above set forth have been audited under m y direction. A report and certificate on 
these accounts as required under section 88 (1) of the State Mortgage Bank Ordinance (Cap. 277) as amended by Act No. 18 of 1957 
nave been furnished by. my letter No. P -4  (SMB) 59 of January 23, 1961, to the Chairman of the Board of Directors of the Bank.

„  A u d it Office, D . S . d e  S il v a ,
Colombo 7, January 23, 1961. for Auditor-General.
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FORM B

n t e r e s t  t o  d e b e n t u r e
HOLDERS

FORKING E X P E N S E S —
(a) Legal Adviser’s fees 
(ft) Valuators’ fees 
(c) Directors’ fees 
(i) Salaries and allowances
(e) Audit fees
(f) Stationery and printing . .
(g) Postages
(ft) Lights and telephones
(i) Advertising
(j) Sundry charges

. (Is) Rent of premises
(l) Travelling and subsistence

allowance to Inspectors in 
connection with re
inspection of securities . .

(m) Gratuity
(n) Debit Tax

INTEREST ON O VERDRAFT  
LOSS ON SALE O F P R O P E R 
TIES—

Legal expenses
EXPENDITURE ON P R O P E R 

TIES HELD B Y  T H E BANK—  
(o) Maintenance and w orking.. 
(ft) Expenditure incurred in 

connection with the sale 
of properties 

(c) Legal expenses 
BANK’S CONTRIBUTION TO 

PROVIDENT FUND

OTHER ITEMS—
(a) Refunds '
(ft) Additions and alterations to 

buildings
(c) Depreciation
(d) Income Tax
(e) Interest on Treasury ad

vances
({) Repairs and maintenance to 

buildings
(gr) Rates and taxes

BALANCE at oredit for the year 
ending September 3 0 ,1960 . .

2— Profit and Loss Account for the Year ended September 3 0 ,1 9 6 0

Rs. c. Us. c. 

. . 1,172,499 94

262 50 
49,426 30 

5,200 0 
286,590 30 

10,198 6 
14,568 89 

7,049 91 
3,996 68 
1,490 65 
6,215 53

IN T ER E ST  ON LOANS—  
Interest received during the 

year less interest due in 
respect of preceding year 

■ Interest accrued but not 
received during the year Sep
tember 30; 1960

IN T ER EST ON R E S E R V E  
FUND INVESTMENTS—  
Interest received during the 

year less interest due in 
respect of preceding year 

Interest accrued but not received 
during the year September 
30,1960 . .

1,461 55

17,200 0 
22,749 39

---------------  426,409 76
. . 344,321 83

IN T ER E ST  ON LOANS TO 
PROVIDEN T FUND  

IN T ER EST ON ADVANCES—
(а) Provident Fund
(б) Housing Scheme to officers

of the Bank
(c) Purchase of outfit
(d) Purchase of means of trans

port . . ■
(e) Settlement of debts to

Provident Fund and other 
loans . .  . . .

F E E S  AND' COMMISSIONS—
(а) Fees on application for loans
(б) Commission on issue of loans

23,800 8

43,060 57

7,708 22 
284,963 64

’ 12 50
1,315 40
-------------  337,060 33

. .  388,519 86

FIN ES AND PEN A LTIES—
Fines and Penalties received 

during the year less amount 
due in respect of the preced ing 
year plus amount accrued but 
not received during the year 
September 30, 1960 

INCOME FROM PR O PE R T IES
H ELD  B Y  TH E BANK—  . .  

MISCELLANEOUS—
(а) Transfer fees on debentures
(б) Copies of Mortgage Bonds, &c.
(c) Bank interest
(d) Sale of furniture
(e) Lapsed deposit account
( f) Debit T a x . .

Or.
Re. e. Rs. e.

I,4f5,809 30 

920,304 36
-------------------'2 ,336 ,113  66

27,633 41 

9,006 59
-------------------- 36,640 0

1,266 83

167 61

72 4
----------------  1,506 48

142,103 54 
43,504 30

----------------- 185,607 84

. .  131,554 32

27 50 
1,162 0

1,189 50

T o ta l . . .  2,692,611 80 Total . .  2,692,611 80

H . CoUN-THOMfe,
Accountant.

Chairman: R . Sabanayagam,
N. E .  W eerasooria,

T. Victor F ernando, R . P . Senanayake,
Manager. D. E dmund Amarasekera,

Directors.

FORM C

3— Capital Account

STATEM ENT OF R EC EIPT S AND PAYM ENTS FO R T H E Y E A R  EN DED  SEP T EM B ER  30,

■Br. RECEIPTS
BALANCE at the end of preceding year 
SALE OF D EBEN TU R ES
Re p a y m e n t  o f  p r i n c i p a l  o f  l o a n s  

.Re s e r v e  f u n d
f INTEREST R E C EIV ED  ON R E S E R V E  FUND
• INVESTMENTS 
' TREASURY ADVANCES 
! PROCEEDS OF SA LE OF PR O PE R T IES
PROCEEDS OF SA LE O F INVESTMENTS . .
PROCEEDS OF RED EM PTIO N  OF INVEST-

• ments
; TRANSFER FROM  R E V E N U E  of loss on sale 
i ' of properties
1 8ALE OF UNUSED BU ILD IN G  M A TER IA LS. .
1 BANK OVERDRAFT on the last day of the yearl4,304,187 82

Total . .  18,617,496 21

Rs. e.

4,006,120 8
250,000 0

20,152 0

37,036 31

PAYMENTS
BAN K O VERDRAFT on September 30, 1959 
D EBEN TU R ES R ED EEM ED  
LOANS ON MORTGAGES 
P R O P E R T Y  ACQUIRED ACCOUNT 
R E S E R V E  FUND INVESTMENTS 
REPA YM EN T OF T R EA S U R Y  ADVANCES 
ADDITIONS TO LAND AND BUILDINGS  
BALANCE ON SEP T EM B ER  30, 1960

1960
Or.

Rs. ft.
6,821,209 86 

11,796,286 35

Total . .  18,617,496 21

H . Colin-Thom£:, 
Accountant.

T. Viotob F ernando, 
Manager.

Chairman: R . Sabanayagam,
N. E . W ekbasooria,
R . P . Se n  an ay  ar e ,
D. E dmund Amabasexera , 

Directors.
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FORM D

4— Revenue Aceount

STATEM ENT OP R EC EIPT S AND PAYM ENTS FO R TH E Y E A R  EN D ED  SEP T EM B ER  30, 1960

RECEIPTS

BA LA N C E a t the commencement 
of the year—
A t Bankers . .
In  hand

IN T E R E S T  ON LOANS 
P E E S  AND COMMISSIONS—

(a) Fees on application for loans
(b) Commission on issue of loans

F IN E S  AND PEN A LTIES  
O TH ER  R E C EIPT S—

(a) Stamp duty on debentures . .  
(5) Miscellaneous fees
(c) Transfer fees on debentures
(d) Suspense account
(e) Bank interest
( /)  Bank charges recovered 
(g) Interest on Ceylon Government 

Loans
* (A) Property acquired account . .  

(t) Income from properties held 
by the Bank

(j) Proceeds of sales of furniture 
(A) Recovery of loan to Provident 

Fund
(l) Interest on loan to Provident

Fund
(m) Lapsed deposit account
(n) Recovery of Buddha Jayanthi

advance
(o) Recovery of Debit tax
(p) Recovery of Bonus advance
(q) Recovery of Jubilee advance

BAN K OVERDRAFT on the last 
day of the year

219,815 03 
14 85

219,829 88 
2,005,416 61

163,056 34 
44,247 35

1,162 0 
23 0 

690,318 93 
32,560 16

36,640 0

207,303 69 
70,220 39

760,706 09

PAYMENTS R s .  C. Re. t.

BANK O VERD RAFT on September
30, 1959 . .  . .  —

IN T ER E ST  ON D EBEN T U R E S . .  1,172,499 94
TR A N SFER  TO CAPITAL AC

COUNT of loss oh sale of properties . .  —
TR A N SFER R ED  TO R E S E R V E  FUND  . .  270,152 0
W ORKING E X P E N S E S —

(а) Legal Adviser’s fees
(б) Valuators’ fees 
(c) Directors’ fees

262 60 
49,426 30 

8,000 0
R s .

(d) (i) Salaries 137,860 67
(ii) W ar allowance 75,817 48

(iii) Special living
allowance 13,757 50

(iv) Rent allowance 18,888 11
(v) Travelling allow

ance ' 5,328 73
(vi) Other allowances 515 09

(vii) Special bonus 21,000 66

(e) Audit fees
(/)  Postages, stationery, printing, 

lights, telephone, &e.
(g) Rent
(ft) Travelling and subsistence

allowance to Inspectors in 
connection with re-inspection 
of securities

(i) Miscellaneous—  Rs. c.
(а) Advertising 2,226 40
(б) Property a c

quired account —

( j )  Rates and taxes
(ft) Repairs and maintenance
(I) Debit T ax  . .

273,168 24 
10,458 88

33,200 80

1,461 55

2,226 40 
1,315 40 
1,317 67 

23,482 47

IN T ER E ST  ON O VERDRAFT . .
R EFU N D  O F F E E S

BA N K ’S CONTRIBUTION TO 
PR O V ID EN T FU ND  '

O TH ER ITEM S—
(а) Alterations and additions to

buildings
(б) Suspense account
(c) Bank charges (to be recovered)
(d) Income T ax
(e) Housing Loans to  officers of

the B a n k ...
( /)  Interest on Treasury Advances
(g) Furniture and office equipment 19,990 75
(ft) Expenditure on properties held

by the Bank . .  —
( i )  Advances for purchase of

outfit
(j )  Gratuity
(ft) Loan to Provident Fund . .
(l) Advances for the purchase of

means of transport
(m) Advances for Buddha Jayanthi
(n) Salary Advances—

Rs. o.
(i) Bonus

(ii) Jubilee Y ear
(iii) Financial distress 4,684 25
(iv) Miscellaneous 3,800 0

BALANCE on September 30, 1960- 
A t Bank . .  .
In Hand

404,320 21 
376,881 99 

38,510 57

23,800 8

557,250 30 

231,977 0 

26,000 0

17,200 0

10,000 0

8,484 25

106,321 47 
88 10

870,902 30

106,409 57

Total . .  3,263,476 66 Total . .  3,263,476 66

H, Colin-ThomiS, 
Aocountant.

T . Viotob F ernando,

Chairman : R . Sabanayagam,

N. E . W ekrasooria, 
R . P . Senanayakb , 
D . E m ig it d

Directors.
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FORM E

5— State Mortgage Bank Provident Fund Aecount

BALANCE S H EET  AS AT SEPTEM B ER  30, 1960

LIABILITIES
Ms. e. Ms. c.

gtoff contributions to close of 
preceding year i . .  107,914 19

Staff contributions for year ended 
September 30, 1960 . .  15,086 89

Mess amount paid to  members on 
termination of service

123,001 8 

80,052 17

42,948 91
Less amount paid on account of 

insurance premium . .  17,913 57
------------------------  25,035 34

Bank’s contribution to close of 
preceding year . .  143,070 13

Bank’s contribution for the year 
ended September 30, 1960 . .  ' 22,630 28

165,700 41
Less amount paid to  members on 

termination of service . .  121,326 8

Less amount paid on account of 
insurance premium

Interest credited to members oh their 
own contributions and Bank’s 
contributions

Less amount paid to  members on 
termination of service

44,374 33 

1,688 26
-------:--------  42,686 7

31,755 78 

30,196 61

1,559 17
Less amount paid on account of 

insurance premium . .  166 17
--------------------- 1,393 0

Loans from State Mortgage Bank 
Revenue Account . .  . .  —

Excess of Income over Expenditure . .  —
Members paid-off suspense account . .  2,189 45

Total . .  71,303 86

ASSETS

5 per cent, debentures of the State 
Mortgage Bank

Less debentures redeemed

4 per cent, debentures of the State 
Mortgage Bank . .

Less debentures redeemed

3£ per cent, debentures of the State 
Mortgage Bank . .

Less debentures redeemed

3 J  per cent, debentures of the State 
Mortgage Bank

Less debentures redeemed

3 per cent, debentures of the State 
Mortgage Bank . .

Less debentures redeemed

2 }  per cent, debentures of the State  
Mortgage Bank . .

Less debentures redeemed

2J per cent, debentures of the State  
Mortgage Bank . .

Less debentures redeemed

Loans to members
Less repayment of principal

Ms. c.

1,000 0
1,000 0

7,450 0
7,450 0

37,200 0
37,200 0

13,350 0
13,350 0

'91,700 0
91,700 0

23,000 0
23,000 0

11,000 0
11,000 0

64,831 43
64,831 43

Cash awaiting transfer from the State 
Mortgage Bank Revenue Account . .  —

Cash a t Bank to the credit of the 
State Mortgage Bank Provident
Fund Account . • • • 71,303 86

Total . .  71,303 86

INCOME AND E X P E N D IT U R E  STATEM ENT AS AT SEP T EM B ER  30, 1960

EXPENDITURE Ms. c. INCOME

Stamp duty on debentures 
Sundry expenses
Interest credited to members’ accounts 
Interest on Loan from State Mortgage Bank Revenue 

Account
Income and expend iture suspense account 
Loss on transfer of debentures 
Excess of Income over Expenditure

10 28 
1,166 88

Excess of Income over Expenditure from last year . .  '
Interest on debentures
Interest on loans
Bank interest
Deficit . .
Interest credited to members— excess adjusted

Total . . 1,177 16 Total . .

H . Co u n -ThomE,
Accountant.

. T . Victor F ernando,
1 Manager.

Chairm an: R . Sabanayagam,

N . E .  W eerasooria,
R . P . Senanayatce,
D . E dmund Amarasekera 

Directors.
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