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Foreign Loans (Amendment) Act, No. 1 of 1963

L, D.—0O. 51/62.

AN AcCT TO AMEND THE FFOREIGN LOANS AcT,
. 29 oF 1957.

[Date of Assent : January 12, 1963]

BE it enacted by the Queen’s Most Excellent
Majesty, by and with the advice and consent of the
Senate and the House of Representatives of Ceylon
in this present Parliament assembled, and by the
authority of the same, as follows :—

E. This Act may be cited as the Foreign Loans short title.
(Amendment) Act, No. 1 of 1963. ‘

2. Section 2 of the Foreign Loans Aet,. No. 29 Amendment of
of 1957, hereinafter referred to as the “ principal fg?gﬂ,zz‘;fof
"Act ”, is hereby amended as follows :— 1957. - _

‘(1) in paragraph (a) of that section, by the
substitution, for the words ‘“a loan
agreement >’, of the words *“an agree-

. men ’f ;

(2) in paragraph (b) of that section—

(1) by the substitution, for the Words
‘any bond >, of the words ° any
contract, bond *°, and

(11) by the subst1tut10n for the words
““loan agreement , of the word
‘““ agreement ”’ ; and

(3) in the marginal note to that section,
by the substitution, for the words “loan
agreement *’, of the words ¢ agreements,
contracts >,

3 Section 3 of the principal Act is hereby Amendment of
section 3 of

amended as follows (— %et rineinal
Lot WY

- (1) by the substitution, for the words “ a loan
agreement ”, of the words “ an agree-
ment ’

(2) by the substitution, for the words ‘“ any
bond or promissory note’, of the
words ‘any contract, bond or
promissory note ”’ ; , \

-(3) by the substltutlon for the WOI‘dS ‘“such
loan agreement *>, of the words °‘such

agreement >’ ; and
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(4) in the marginal note to that section by the
substitution, for the words “ loan agree-
ment, bonds and promissory notes *’;
of the words _agreements, contracts
bonds and promissory notes ’

" 4. Section 4 of the principal Act is hereby
amended as follows :—

(1) by the substltutlon for the words ““ a loan

agreement , of the words * an agree-
ment *’; and

(2) in the margmal note to that sectlon by
‘ the substitution, for the words loan
agreement.”’, of the words *“an agree-

ment relating to a foreign loan.”

5. The following new section is hereby inserted
immediately after section 4, and shall have effect
as section 4A, of the prmc1pa1 Act : ‘

¢ Application

4A. The provisions of Part IV of
e e iae the Bills of Exchange Ordinance shall
Ordinance to apply to any promissory note executed
P otes ot by the Government of Ceylon in
executed by the  pursuance of an agreement relating

Government of
Ceylgn to a foreign loan

6.  Section 5 of the pr1n01pal Act, as amended by
Act No. 2 of 1962, is hereby amended by the
substitution, for the words “¢ Government of
Ceylon.”, of the following :— -

“ Government of Ceylon, and includes any
sum of money which the Government of
Ceylon by an agreement undertakes to
pay any such agency, organisation or
body of persons which discharges any
liability .of the Government of Ceylon
in respect of any transaction between
such Government and any person
- outside Ceylon.”



