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SECOND READING OF

BUDGET
PASSED WITH A
MAJORITY OF 37

121 members voted in favour while 84 voted against
7/7YOHAN PERERA AND AJITH SIRTWARDANA

® 18 members were absent
while MP C. V. Vigneswaran

econd reading of the budget was approved by a majority of
37 votes in Parliament with 121members voting in favour

E2 Follow us on @dailymirror_SL

60 percent of
US S 1 billion

Indian credit line

exhausted

@ Out of US § 600 million, US S
200 million had been used for
oil purchases

17 KELUM BANDARA

Sri Lanka has exhausted around US$ 600 million of the US
$ 1 billion credit line offered by India to purchase essential
items during the crisis time, a spokesman said.

SEE REST OF THE STORY ON &2 DD

CB'S ECONOMIC POLICIES
HAVE BADLY AFFECTED
PEOPLE'S LIVES: AKD

® Says CB Governor was harping
on contracting the economy
as the only solution to the

economic crisis

7 AITH SIRIWARDANA AND YOHAN PERERA

National People’s Power (NPP) leader
Anura Kumara Dissanayake said yesterday
that people’s lives have been badly
affected by the economic policies of
the Central Bank. Speaking during the
second reading debate of the budget, he
told Parliament that (B Governor Nandalal
Weerasinghe was harping on
contracting the economy as the only
solution to the economic crisis.

SEERESTOF THE STORY INAZ D>

Increase in viral flu
similar to influenza
among children

® There is no need to admit
patients with mild symptoms
to hospitals

Y CHATURANGA PRADEEP SAMARAWICKRAMA

There is anincrease in the viral flu infection among
children with similar or influenza-like infectious illnesses,
Lady Ridgeway Hospital (LRH) consultant paediatrician Dr.

Deepal Perera said. SEEREST OFTHE STORY.ON 22 D>

Danushka clicked!

Sri Lankan
cricketer Danushka
Gunathilaka, the
accused of an
alleged sexual
assault on a Sydney
woman he metona
dating app has been
pictured for the first
time since leaving
custody on bail.
The cricketer was
pictured on Tuesday
as he entered
Eastwood Police
Station,in Sydney’s
northwest, for his
daily reporting
condition, It is the
first time he has
been seen publicly
since his release
from custody.

) ® Local agents of
these forces are

Int’l force behind S1.’s

economic crisis- MR

51 YOHANPERERA AND ATH SRIVARDANA

An international force is behind Sri Lanka's economy and this

abstained from voting while 84 voted against.
Human trafficking

Officer attached

to SL mission in
UAE suspended

@ This officer will be
arrested as soon as he

arrives in Sri Lanka

7 YOHAN PERERA AND AJITH SIRIWARDANA

An officer attached to the Sri Lankan
mission in UAE who has been involved in
human trafficking has been suspended and
will be brought back to Sri Lanka, Minister of
Labour and Foreign Employment Manusha
Nanayakkara told Parliament yesterday.

SEE REST OF THE STORY IN A2 D>

Dress code
circular doesn’t

apply for teachers:
Public Adm. Secy.

@ Public administration
circulars were hot
?1 lly entitled to any
ools whatsoever

£/ CHATURANGA PRADEEP SAMARAWICKRAMA

The circular issued allowing government
offices to report to work in an easy and decent
dress is not applicable to school teachers,
the Public Administration and Home Affairs
Ministry said. SEE REST OF THE STORY DN A2 D>

Statement on malnutrition

Interdicted Doctor
goes to court

@ Files FR challenging
Health Ministry
Secretary’s decision

£7LAKMAL SOORIYAGODA

The doctor who sent out a public

@) Follow us on@dailymirrorlk
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Set to do the cross-over in a quiet way!

everal Divawanna members from the
Pohottuwa group in the government are

maintaining close ties with the Telephone
party these days, they say.

However,theyseemto the proposed move
be reluctant to team up behind the scenes, these
with the Telephone party days, they say.
immediately. So, they By the way, the Top
have, they say, found an team member in the
indirect way of getting government who has
closer to that party. agreed to provide the

They would at the rebel group with a
outset join a minor stepping stone is said
political party led by a to be a politico carrying
Top Team Member which much clout!
would later ally
itself with the
Telephone party!

These
dissident
Pohottuwa
members are
said to be
having intense
discussions on

- Reqd more POLITICAL GOSSIP
in the inside news pages

force is still active,former Prime Minister Mahinda Rajapaksa told
Parliament yesterday. Speaking during the second reading debate

in the House, he said the local agents of these forces are still active.
“It was they who sponsor protests that are taking place in the nation.
Their action affects the tourism sector which has begun to recover,

the former PM said.
SEERESTOF THE STORYONA?. D>

warning on malnutrition among children in
Suriyawewa yesterday filed a Fundamental
Rights in Supreme Court challenging the
Health Ministry Secretary’s decision to
interdict him from service by violating his

Fundamental Rights. SEE REST OFTHESTORY ON 12 D

still active
S,

~>@ Protests taking
place in the nation
sponsored by them
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Increase in viral flu similar
toinfluenza among children

® This respiratory tract viral
infection will infect children from

the age of seven

or eight months

up to seven or eight years

® These infections have increased
due to the cold weather and
rainy conditions in the country

He said symptoms like respiratory
problems, cough, cold, fever, runny
nose, blocked nose, and sometimes
vomiting might be found.

“This respiratory tract viral
infection will infect children from
the age of seven or eight months
up to seven or eight years,” he said.

There is no need to admit patients
with mild symptoms to hospitals.
With the mild symptoms, those
infected children can manage at
home, Dr. Perera added.

“Tt is better to use masks if there are
symptoms, and it is better not to send
those children to school or daycare
centres. If the infected children
are having difficulty in breathing,
vomiting, or are dehydrated, it is
better to go to a hospital,” he said.

If we checked those infected
children, they might test positive for
influenza and other viral infections
like para-influenza and adenoviruses.
Even after the infection, the children
might get a post-viral cough for a
longer period, which can spread
among all family members.

These infections have increased

VIRAL FLU

It is better to

use masks if
thexe are
symptoms

If the infected

- children are
having difficulty

in breathing,
vomiting, or are

. dehydrated, it is
better to goto a
hospital
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» Vomiting -
s Fever e

There is no

need to admit
patients with
mild symptoms
to hospitals
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due to the cold weather and rainy
conditions in the country, he said.

However, there is a decrease in
COVID infections among children.
Only two COVID-infected patients
are receiving treatment at the LRH.

“There are 15 dengue positive
patients receiving treatment at the
LRH. The spread of the dengue virus,
on the other hand, has increased.
There are patients suffering from
severe dengue infections, such as
dengue hemorrhagic fever,” the
paediatrician added.

£ www.facebook.com/Dailymirroronline
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SECOND RFADING OF
BUDGET
PASSED WITH A
MAJORITY OF 37

Some 18 members
were absent at the time
of voting while MP C. V.
Vigneswaran abstained
from voting.

SJIB, some of the SLPP
members led by Dullas
Alahapperuma and
Wimal Weerawansa, JIB
members voted against
while CWC voted in

against it.

favour. Fernando read lyrics of L oena
Among those who were  a popular Sinhala song 18 Lt x84

absent were 10 TNA  while an SJB MP recited | ————— p—

MPs, Minister Bandula a ‘kaviya’. S T

6()

Gunawardene. SJB MP
Rajitha Senaratne who
was expected to vote in
favour of the budget voted

The second reading
debate on the budget
ended up in drama, with
reciting of ‘kavi’ and
reading the lyrics of a
song. Minister Harin

Budget 2023

Second reading

PASSED

In Favo:uriAb'sen EAbstair:ledet_:ja:inst

ercent of US $ 1 billion

Indian credit line exhausted

@ This is in addition to US $ 500
million credit offered to buy fuel

India offered this credit
facility upon Sri Lanka’s
request to tide over the
foreign exchange crisis.

Asked about the current
status of the use of credit

lines, a spokesman for the
Indian High Commission
said 60 percent of the US §
1 billion credit line had been
used based on the priorities of
the Sri Lankan government.

Out of US $ 600 million,
US $ 200 million had been
used for oil purchases. That
is in addition to US $ 500
million credit offered to
buy fuel.

Dress code circular doesn’t apply for
teachers: Public Adm. Secy.

® “The Education Ministry
should announce its decision
on wearing comfortable

clothes to school”

Prof. Dayananda

no more

Prof. Dayananda -
Ambalangodage, Professor
in Accounting, attached
to the Department of
Accountancy, Faculty
of Management Studies
and Commerce, of
the University of Sri
Jayewardenepura passed =
away on Monday,
November 21, 2022. He served in the
Department of Accountancy for 15 years.
The funeral takes place tomorrow, Thursday,
November 24, 2022, at 3.00 p.m. at the
Godigamuwa Cemetery, Maharagama.

I CLASSIFIEDS

1.1y items become money.We buy old
furnitures, sarees, watches, currency notes
etc. Above 60 years old only.0787-338575
OMR 352939

COMPAKY Managing Director needs Female
Housekeeper/ Manageress to residential
home, Colombo, stay-in,below 45 years.
Willing pay well right person.Overseas
experience advantage but not necessary.
Contact - Mrs.Joseph.0777-856880 i
385808

THARUSHI AMAYA BANDARA Change my name
into ELOISE FIORELLA BANDARA for all
future purposes and I'm informing Sri Lanka
Government and Sri Lanka People. DR
385716

DEATH
ACKNOWLEDGEMENT

MERLIN PERIS

Emeritus Professor of Classics,
Peradeniya University. Husband of late
Kshanthi (Mahamaya, Kandy) passed
away peacefully at home on
15" November. A private funeral was
held on the 19%, The family wish to
acknowledge all who attended, sent
messages of sympathy and floral tributes.

077 306 2000/ 077 510 8010

comments

Ministry Secretary
Priyantha Mayadunne said
that the circular does not
apply to persons who are
engaged in other services.

In response to the
shared by

to school.

several parties about the
circular, Mayadunne said the
Education Ministry should
announce its decision on
wearing comfortable clothes

Therefore, the public

administration circulars
were not legally entitled to
any schools whatsocver.
He further said that the
circular clearly states that
the dress code is only
applicable to office workers.

CABINET APPROVES FRAMEWORK FOR ELECTION EXPENDITURE

® The General Secretary of political parties
collectively and candidates individually
are responsible to adhere to the limit of
expenditure at polls monitored by the
election commission

7 SANDUN A JAYASEKERA

The cabinet on Monday gave
approval to introduce a legislative
framework to control election
expenditure, Justice Minister
and acting cabinet spokesman,
Dr. Wijeyadasa Rajapakshe said
yesterday.

Addressing the weekly post
cabinet news briefing, Minister
Rajapakshe said most of the ills in the
contemporary political system in the
country stem from the unrestricted and
huge expenditure at Pradeshiya Sabha,
Provincial Council, Parliamentary
and Presidential polls in the country.

Int’l force behind SI.’s

economic crisis - MR

@ Budget 2023 is a giant leap to stabilize the economy
though it does not fulfil aspirations of some sectors %

“Some are questioning
the defence allocation. 1
would like to tell them that
a country’s defence is more
important than anything
else. We will not allow the
nation’s security to be at
stake,” he added.

“The budget 2023 is a
giant leap to stabilize the
economy though it does not
fulfil aspirations of some
sectors. The emphasis made
on the youth in the budget
is welcome. Loss-making
state enterprises should be

“In many instances it is quite
obvious that the most suitable and
qualified individuals who have a
genuine desire to serve the country
and society are not elected to political
office in our country as the money
spent at the election campaigns plays
a major in electing the candidate.
This is the root cause to corruption,
mismanagement and inefficiency
in all sectors in governance. That is
why the government has decided to
introduce a piece of legislation to
control election expenditure at all
election campaigns. Accordingly,
the General Secretary of political
parties collectively and candidates

also said.

re-structured. However
we are of the view that profit ¢
making enterprises. should
be safeguarded. We are
against selling off national
assets to foreign forces,” he

individually are responsible to
adhere to the limit of expenditure
at polls monitored by the clection
commission. Those who violate the
law are deemed to lose the political
office and serve a prison sentence and
pay a fine on conviction,” Minister
Rajapakshe stressed.

Under the proposed law, the
candidates and General Secretary
of political parties must submit a
comprehensive audit to the election
commission within three weeks
after the conclusion of the election
outlining the total cost to the
election, monetary donations and
other financial contributions for the
election campaign.

Minister Rajapakshe said almost
all the countries with parliamentary
democracy in the world have
introduced similar laws to minimize
opportunities for corruption and
prevent money, taking the upper hand
at elections.

Death toll in Human Elephant conflict ups

1 THISARA SAMAL

Death toll of the human elephant
conflict has been increasing
in alarming proportions in the
Anuradhapura wildlife zone, as
revealed by the District Committee
to Pay Compensation for Damages
Caused by Wild Elephants.

The committee met under the
chairmanship of Anuradhapura

Additional District Secretary Sandya
Abesekara.

Wildlife Conservators told the
meeting that 33 people and 70 wild
elephants had been killed in the
human elephant conflict for the first
ten months of the year.

It transpired that the Committee
had approved compensation payments
amounting to Rs. 57 million for the first

ten months of the year and that Rs.33.9
million of it had already been paid.
Asst. District Secretary Ayomi
Ratnayaka, Asst.Director Wildlife
Conservation Department
W.M.K.S.Chandrarathne, Asst.
Director, Disaster Management LA K.
Ranaweera, Officers-in-Charge of the
Subject Lakmali Wanigasekara and
Prasadhi Herath were present.

E2 Follow us on @dailymirror_SL
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Officer attached to SL
mission in UAE suspended

® More than 140 SL persons in special
centres in Oman and Dubai,
hoodwinked by their employment
agents, will be taken care of soon

® Arrangements have been made to
suspend sending Sri Lankans for
domestic work using visit visas

The Human Trafficking,
Smuggling, and Maritime

it wa;s' re_pofted_ théxt f_urﬂier pfnbes ihta :
the matter disclosed that this sex

(601 G UCE o [ R ST ) trafficking ring had been: operated by a
(i CRHIE LG R Gt Rl group of officers of the Immigration &

SR Ll RHI Ol Emigration  Department: through  the:

an incident of human
trafficking to Oman.

representatives of employment agencies
stationed in Sri Lanka and Oman.

Nov. 19: : Nov. 20: %lov. 21 She was l\?ov. 22:
The main suspect | The local | Afemiale ' granted bait: Two more
in the human agent of © suspect was by the . suspects
trafficking ring | the main | arrested cotombo. & 2! were

was arrested by : suspect - after T Lhipt .« arrested
the airport police was arrested% surrendering gggﬁ'_at& # by the

at the BIA :bythe CID  totheCID: . : CID

Sewreer Mews reporls CUM Frsnd

The Minister said this officer
will be arrested as soon as he
arrives in Sri Lanka.

“We have sent some officers
attached to our ministry along
with the police to investigate the
matter further,” he said.

The Minister assured that more
than 140 Sri Lankan persons
who are in special centres in
Oman and Dubai after they were
hoodwinked by their employment
agents will be taken care of soon.

“The human trafficking was

uncovered by a committee
appointed by the President’s
Office two months ago. The media
reports which were published
thereafter have also helped
us to uncover the scandal. A
woman who has been engaged
in trafficking has been arrested
on Monday as well,” he said.

Also he said arrangements have
been made to suspend sending
Sri Lankans for domestic work
using visit visas.

CB's economic policies
have badly affected
neople’s lives: AKD

® Even though Finance Minister
Ranil Wickremesinghe criticized
the economic policies adopted
after 1977 he had proposed the
same policies in his budget

“This has badly affected
people’s lives. It does not mean
that I approve Cabraal’s economic
strategy. Weerasinghe’s economic
strategy represents an extreme
of an economic strategy, while
Cabraal’s economic strategy
represented an extreme of a
different economic strategy.
We need to identify the correct
strategy,” he said.

Mr. Dissanayake said
contraction of the economy
had lost a large number of
jobs, imposed unbearable taxes
including VAT, social security
levy and payee tax and the brain
drain had remarkably increased.

He said even though Finance
Minister Ranil Wickremesinghe
criticized the economic policies
adopted after 1977, he had
proposed the same policies in
his budget.

“He has proposed to obtain Rs.
3 trillion of loans next year and
to restructure state entities. No
constructive proposal to revive
the econonyy,” he said.

Dissanayake proposed several
moves to come out of the economic
crisis which included proposals to
obtain a new mandate, introduce a
new constitution, ensure efficient
state service, stopping fraud and
corruption.

Interdicted Doctor goes to court

® The petitioner further said that
at this juncture, he has come
to understand that certain
media outlets had embellished
the statement made by him in
their respective newspapers

and TV channels

The petitioner, Dr. Galmangoda
Guruge Chamal is seeking an order
quashing the recommendation of
the Health Ministry Secretary
to interdict him from services
as reflected in the letter dated
October 25, 2022.

The petitioner states that
on or around September 19,
2022, in his capacity as the
President of the ‘Medical and
Civil Rights Professional
Association of Doctors’ visited
Walsapugala Koswagawa village
in Suriyawewa in Hambanthota
District to conduct a medical clinic
for children in order to check their
nutrition levels, health.

The petitioner states that on
conducting the survey, he observed
that out of the 20 children whose
clinic cards were observed, about
six children were at severe
malnutrition levels and about
10 children were at moderate
malnutrition levels in the weight
chart of the Child Health and
Development Record.

The petitioner further said that
at this juncture, he has come to
understand that certain media
outlets had embellished the
statement made by him in their
respective newspapers and TV
channels.

The Doctor states that a letter
dated 03.11.2022 preferred undet|
the hand of the Secretary to the
Ministry of Health indicates that
a preliminary inquiry had already
been conducted by the Ministry
of Health, and accordingly it has
been found that the Petitioner has
acted in breach of section 31:1:15
of the Establishment Code.

The Petitioner states that
actions or decisions of the Health
Ministry and Public Service
Commission are discriminatory,
arbitrary, irrational, illegal and
violative of equality and equal
protection of law and Principles
of Natural Justice. This petition
had been filed through Attorney-
at-law Praveen Premathilaka.
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The Public Service
ommission (PSC)
reportedly has blocked
wo retired senior public
fficers, their due salaries/
pensions allegedly on
personal grudges despite
heir eligibility to draw
heir dues.

The Public Service Commission (PSC), the
apex authority handling appointments, transfers,
promotions and disciplinary conduct of all public
officers in the country 18 accused of taking revenge
against those whom they believe are a threat
to politicians and their stooges when requests
were made seeking approval to obtain stalled
salaries/ pensions.

Former Director CID, SSP Shani
Abeysekera and former Director
Preventive Customs Ranjan Kanagasabai
have come under severe harassment at the hands
of the PSC over the past two years; depriving
their salaries/ pensions although legally they are
entitled to draw their respective dues.

“What is the reason for the PSC to hold
back our dues once our names have been
cleared from courts? It is clear that they are
pursuing personal grudges against us, as
we have taken action against politicians
and their stooges who were engaged in
corrupt or criminal activities,” both SSP
Abeysekera and Ranjan Kanagasabai
told the Daily Mirror.

SSP Abeysekera was interdicted from
the police service on January 7, 2020, on an
alleged accusation of bringing disrepute to
Sri Lanka Police. But, the Police neither held
a preliminary inquiry regarding the matter
nor has it issued a charge sheet against this
individual to date.

On February 24, 2020, Abeysekera had
requested the Police Commission and the
IGP to reinstate him or pay half his salary
which was his entitlement, as there was no
way for him to maintain his family without
the income.

According to the Establishment Code, if a
person is involved in terrorist activities, drug-
related crimes, mischief of public property or
charged in a court of law for a criminal offense
and if an indictment has been served by the High
Court, half the person’s salary can be withheld
until his name is cleared.

As SSP Abeysekera had no such allegations
levelled against him, the Police Commission,
by letter dated May 5, 2020, had recommended
paying Abeysekera half his salary. However, till
February 2021, he was not paid that amount, but
later a combined half salary had been paid until
he went on retirement on June 30, 2021.

“On June 29, 2021, I submitted my intended
pension papers to the IGP, and in response I was
requested to submit a certified copy of my birth
certificate. Although I submitted the necessary
documents, on July 7, 2022, T was informed
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WHY IS PUBLIC SERVICE COMMISSION
DRAGGING ITS FEET ON SERVING JUSTICE TO

Former Director CID, SSP Shani Abeysekera
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that my pension is withheld as per Section 12 of
the Pension Ordinance. The Police Department
cannot withhold my pension under Section 12
of the Pension Ordinance, as there wasn’t any
disciplinary inquiry against me,” SSP Abeysekera
told this newspaper.

Meanwhile, on July 31, 2020, Abeysekera
was arrested by the CID and a B’ report
(B1536/2020) has been filed in the
Gampaha Magistrate Court on a purported
claim - fabrication of evidence. Later he filed
a bail application, but due to lack of jurisdiction
powers the MC could not grant him bail.

“My counsels then filed a bail application at
the Gampaha High Court which was turned
down. Later my wife filed a revised bail
application in the Court of Appeal (Case No:
CA/CPA/18/2021) and I was granted bail on
June 16, 2021, Since there was no charge sheet
against me, 1 am entitled to draw the remaining
half salary and the pension. Although [ wrote to
the Police Department and the PSC, it went

to deaf ears and I am yet to get my stalled
pension,” Abeysekera further added.
As the PSC, under the present
administration, is allegedly accused
of working to please the politicians
in power, and not discharging its
duties as per the law, Abeysekera has
no other option, but to go before the
Administrative Appeal Tribunal (Case
No: 23/2022) to seek redress.

‘When the case came up, on September
29, one of the Senior Assistant
Secretaries, who represented the PSC,
informed the Administrative Appeal
Tribunal that there is a charge sheet
against complainant Abeysekera.
This Senior Assistant Secretary also
informed that that was why his pension
has been withheld. The Counsel
appearing for Abeysekera questioned
the PSC representative on how she
claims so when the police has even
failed to record a statement with
regard to the allegations levelled
against him at the time of his
interdiction.

According to Public
Administration Circular No:
30 of 2019 once a person
is interdicted, a preliminary
inquiry has to be held within

oy unidit AN i S

Former Director Preventive Customs Ranjan Kanagasabai
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two months and within six months
the report should be submitted.
With regard to the case associated with
SSP Abeysekera the authorised officer
has not held a preliminary inquiry
even to date; and that period is over
35 months since his arrest.
Although the Senior Assistant

Secretary first informed the Tribunal

that there is a charge sheet against the

complainant, the former when further
questioned informed the Appeal Tribunal
that the Law and Order Ministry has sent a report
on the complainant to which the Hon. Judge
has said that a report cannot be considered as
charge sheet.

A similar harassment has been meted out
against the former Director Preventive,
Sri Lanka Customs Ranjan Kanagasabai
by the PSC.

Kanagasabai was arrested (Case No:
HCB/1967/2013) on January 3,2013, on purported
bribery charges for soliciting and accepting a bribe
from a businessman to release a container he
had detained. This businessman is alleged to
be a friend of Justice (Rtd) Balapatabendi,
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solicited a bribe is an assertion that cannot be
accepted and therefore [ come to the conclusion
to acquit and discharge the accused from the
indictments”.

OnJanuary 22, 2021, Kanagasabai was acquitted
of all charges. It is alleged that the PSC on personal
vendetta has blocked Kanagasabai from receiving
his salary and pension arrears as the latter’s counsel
has proved in court that Balapatabendi had a hand
in his purported arrest on bribery charges during
his tenure as the head of the Bribery Commission.

“In order to implicate me in bribery charges, the
then Bribery Commission under Balapatabendi
produced documents of questionable authenticity
of the investigation and served indictment without
adhering to proper procedure.

R

the then Chairman Bribery Commission. B L
According to the court documents this = we™ f iy S
. . . S By d W,
businessman admitted during the cross . ™ [ “touce,
B

examination of the said bribery case, that
he telephoned Bribery Commission
Chairman Balapatabendi on his
personal mobile number and his
residence landline number before
Kanagasabai was fixed regarding the
bribery.

The learned Judge in his order has
stated, “When all of this evidence is
taken together into consideration, I
have come to the conclusion that
the accused accepted a bribe from
the virtual complainant is not
evidence that could be accepted
in any manner. And according to
all these facts, I have decided the
accusation that the accused has
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The proceedings were wrongfully and
maliciously instituted against me by the Bribery
Commission which my counsels were able to
prove in courts,” Kanagasabai added.

By the time he was acquitted, Balapatabendi
was Chairman of the PSC, to which
Kanagasabai had to make a request to seek
approval to get all his dues.

After 11 months of his acquittal, the PSC
on December 1, 2021, granted permission to
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the Secretary Finance Ministry, the Director
General of Sri Lanka Customs, the Secretary
Ministry of Public Administration and the
Director General Pensions Department to
pay Kanagasabai’s salary and pension as per
Section 17 of the Pension Ordinance. However,
surprisingly several months after the said order,
the PSC reverted the decision without any
redasons gwven.

By letter dated July 12, 2022 PSC Secretary
M.A.B. Daya Senarath terminated the order given
on December 1,2021, without giving any reason.

According to the documents this newspaper
is in possession of, the said termination letter
further states, “With Ref: PSC/DIS/081/201 to!
our letter dated December 1, 2021, the Public
Service Commission has decided to withdraw the
given order. [ further request you abide by

the PSC decision. Copies to: the Secretary
Finance Ministry, Director General Sri
;  Lanka Customs and Director General
i Pension’.
i All attempts to contact PSC Secretary
Daya Senerath to find out why the
i Commission has failed to approve
Kanagasabai’s request, were futile, as he
did not want to talk to the media.
When an application was sent under the
Right to Information Act on March 28th to
find out why the PSC is delaying granting
approvals to pay Kanagasabai, his entitlement,
the Information Officer, Senior Additional
Secretary R.K.R.R. Ranaveera by letter dated
June 6, refused to provide the information.
An appeal was then made to the Designated
Officer, Additional Secretary (Operations)
H.A.D.D. Jayasekera. By letter dated August
9, 2022, the Designated Officer too refused
to release the information that was sought by
this newspaper.

Although the PSC is dragging its feet on
serving justice for those who have worked
tirelessly for the country, the Commission is
accused of granting undue special favours to
their immediate family members.

This newspaper is in possession of official
documents to establish how PSC headed by
Justice (Rtd) Balapatabendi has acted in conflict
of interest in favourably involving himselfin the
decision making process that had direct impact
on the promotions of his kith and kin at the
Attorney General’s Department.

This is a clear indication of how the PSC
headed by Balapatabendi is bypassing all rules
and regulations to favour their kith and kin
while harassing honest public officers on petty
personal grudges.
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I OUR THOUGHT |

FIFA WORLD
CUP AND
HYPOCRISY
IN QATAR |

he world’s -biggest-extravaganza, the..

__quadrennial (four-yearly) FIFA World
* ‘Cup, has begun in Qatar. It's been 12

years. since:it was announced that this -

year’s World Cup (2022) would be held

_ in Qatar a country with a population of a little

below three million people which follows tough
Islamic law, =

Thig particular World Cup, has unfortunately been -

dogged by controversy. Rather unfortunately in the
‘West, more particularly in Europe, many: have tried to

: bury the event undera storm of controversy accusing

the host:nation: of disgraceful -working conditions

. inflicted on migrant workets, its human rights record,

deprivationzof women’s rights and mistreatmentof
people in gay relationships. Some even question FIFA
- for permitting Iran to compete at the tournament. .

- O tempora, O mores, what hypocﬁsy‘ Haven’t

“ other event-hostihg natlons had even worse human '

nghts records?

In 1934 Bemto Mussohm 5 fasc1st regime in
Italy and in 1978 the brutal Argentine dictatorship

~hosted the event with the blessings of FIFA. - In 1950 -

Switzerlan(L a small nation and the mother nation of

_ ‘money laundering’ so-to-say, hosted the World Cup. -

Evenworse in 1994, the World Cup was hosted by the
us.

Yet, just two decades eatlier, the US used chemical
weapons in its war against the Vietnamese people.

* Vietnam estimated as many as 2,000,000 civillians -

and some 1,100,000 Notth Vletnamese and Viet Cong
fighters were killed. -

Even worse, the US remains the only country in
the world to have used atomic weapons on purely
civillian: targets - the bombing of Hiroshima and
Nagasaki during Woild War 1l.The explosions
immediately killed an estimated 80,000 people in
Hiroshima: Tens of thousands more would later die
of radiation exposure; Three days later, a second B-29
dropped another A-bomb on Nagasaki, killing an
estimiated 40,000 people, according to history.com.

Western nations accuse Qatar of disgraceful

sworking conditions inflicted on:workers who built

the tournament s infrastructure. -Unfortunately,
these nations which present themselves as “citadels
of democracy, human rights and woilers rights’
tend:to overlook their own role regarding workers’
rights. They easily overlook the slave trade - where
hundreds of thousands:of African men, women and
children: were encircled and forcibly transported to
the US to work as slaves on plantations in the US and
the Caribbean. They choose to forget Britain shipped
thousands of desperately poor Tamils from South India

to create tea plantations in Lanka’s hill country. The

workers had no quarters when they reached the cold
hill country.

Thousands of these ‘migrant workers’died of
cold and malaria. They were also paid slave wages.
‘When ‘housing’ was ultimately provided, two to three
families shared a 12 x 2 ft room, and worse with no
running water or totlet facilities:

Despite their owni iculpability, high flyers and
cheap political leaders: of these nations continue to
pointithe finger at other countries, not acknowledging
past critnes and refusing to recompense countries and
people who continue to suffer their rapacious deeds.

We do ‘not condone exploitation of labour,
infringement of women's rights or suppression of

- LGBT groups. But cannot feel, based on facts, the

strident condemnation of Qatar stems fromjealousy at
that small nation’s riches. .

For instance, Qatar had a GDP per capita of
$124.100 as of 2017 while in United ngdom the

- GDE per capita 1s:$44,300 as of 2017,

T_he eco_nomy of Qatar 1Sone of the richest m the -

“world based on GDP per capita, ranking generally
among the top ten richest countries on world rankings

for 2015 and 2016 as per data compiled by the World -

Bank, the United Nations, and the International
Monetary Fund (IMF). ‘We do not deny: that housing

* conditions provided to migrant workers in Qalar are -
not of the highest quahty They deﬁmtely leave much

‘tobe desmsd

- Sadly, the world economic system forces the

poorer classes to accept these conditions. What is sad

is that the US and the West while blaming Qatar, do

- not offer hope to the suffering masses in Africa and

Asia which forces them to seck greener pastures in
lands; believed to flow with milk and honey’. The

- present migrants’ drownings off the coast of Britain

and Europe; and the incarcerating of Latin Ametican

migrants desperately seeking employment in these US

- smacks of the pot calling the kettle names.

Let’s cut the crap. It cannot be cight for World’s

Richest 1% to own twice as much as the botiom 90%
asiOxfam International reports:Instead of blaming one

- nation or. the other, let’s ry 1o spread Earth’s resources -

more equitably.

“No one would have crossed the ocean if he could
have gotten off the ship in the storm.”
CHARLES KETTERING

BRI

It was in 2009 that I first

started using Twitter. It had
been around for a while by
then. During those days,
the main network for instant
news updates was SMS. |
was linked to a group of
journalists who reported

on the conflict via one such
group. | was also helping
out in a volunteer capacity
with a business venture that
was based on SMS news
updates.The latter crashed,
the former did so too but
with far more dangerous
consequences.

We all were aware that the SMS
group had potential informants.
What we did not know was the
length they would go to. A message
that was circulated through the
group was instantly shared with
military intelligence who were
able to easily figure out the
original details had come from a
small military detachment in the
Northwest which had come under
attack in the middle of the night.
With the help of the informant
within the group not only was
the source compromised but all
of us stopped posting on to the
SMS group. Thus went a valuable
information source.

Twitter quickly became my-go-
to-platform for breaking news and
information. Using applications like
Tweetdeck, I could easily curate
it to groups, hashtags and feeds
that were like a tailormade news
ticker for me. For the last five years
or more | have had Tweetdeck
running, mostly in the background
when I work.

I have had very little issues with
disinformation and misinformation
and also online threats. I credit
years of reporting the conflict
for this; like my experience with
that SMS group. Disinformation,
misinformation were part and
parcel of the game as was bold
print of the same.

Twitter and journalism have become the
two inseparable aspects of digital media.

Disinformation,
misinformation were
part and parcel of the

game as was bold print
of the same. The hardest
task was not getting
the information, it was
verifying it. All parties
to the conflict played the
game of making sure that
they were in control of
the narrative, sometime
by any means possible
Twitter was and still is all
the following rolled into
one screen — public info,
all the gossip some of
which can lead to some
of the best stories, the
unverified junk, the lies,
the slurs, the curses and
the worst of the worst
vitriol. I lived in this very
universe before Twitter.
Back then it was slower
and by extension a bit
more controllable

Twitter quickly became
my-go-to-platform
for breaking news
and information.
Using applications like
Tweetdeck, I could
easily curate it to
groups, hashtags and
feeds that were like a
tailormade news ticker
for me. For the last five
years or more | have
had Tweetdeck running,
mostly in the background
when I work

The hardest task was not getting
the information, it was verifying it.
All parties to the conflict played
the game of making sure that they
were in control of the narrative,
sometime by any means possible.

Threats, physical and otherwise
were common. The epithet “traitor’
was more common than my own
surname linked to me. So, by the
time I transitioned, I was used to
all this.

But the vectors of online threats
and dangers are really high on
Twitter as with other social media
platforms. My research work in
fact centres around this — how do
journalists navigate these dangers
and keep working.

Now that Twitter, my personal,
free, news ticker is in chaos, I
have been left with looking for
alternatives. The Elon Musk
takeover of Twitter has been
followed by mass disruptions
with staff leaving and all kinds
of changes being announced. There
were a few that came through as [
was writing this.

Last week there was fear that the
platform could be gone within days.
I'was one of those who downloaded
my Twitter archive and also joined
an alternative platform. But I have
not left Twitter yet and am unlikely
to do so, at least any time soon.

It is still my go to platform for
info, in the real time from the world
cup to the minor hailstorms that
have taken liking to my current
neighbourhood. I am still searching
for that alternative that can fill the
Twitter journalism groove. Again,
as [ was typing this, Twitter was
first notification of an earthquake
near Solomon Islands.

Twitter was and still is all the
following rolled into one screen
— public info, all the gossip some
of which can lead to some of the
best stories, the unverified junk, the
lies, the slurs, the curses and the
worst of the worst vitriol. I lived in
this very universe before Twitter.
Back then it was slower and by
extension a bit more controllable.

The digital replication has been
like been in a digital storm of locust
24/7. My job right now is to train
media professionals to safely deal
with this storm.

To cut to the chase, despite the
mass migration out of Twitter,
it remains the go to pint for me.
I could join the desertions, but
for now, I am one of those who
is hoping the platform survives
this chaos.

Hopefully, Twitter would have
survived from yesterday to today.

The writer is a journalism
researcher and the Project Lead at
the Dart Centre Asia Pacific. He can
be contacted on

amantha.perera@cqumail.com
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Do you think that rising electricity
bills could have been avoided if the
successive governments had better

managed the energy

sector in terms of

opting for renewable

sources?

1. Yes 2. No
3. Don't know

petroleum sector through the
_ recently endorsed amendment to .
the petroleum law could .=
. pos:t:vely affect the co
‘ energy sector 2

. See web poll at www. Dailylllirror.lk

Yes

68.50/0

us feel sorry and sad the w

the two female caps

/ development of thy country for .

ﬁstance as heuse wwes heuse ma1ds :

WEB COMMENTS

KUMARAN WATTALA -
Get BIA officials to make
the payment. They should
he punished for ruining

- the country.

DPERERA - Do they -
_ allow any other
passengers to enter VIP
 lounge without making
payment first? Catch
the alrpurt offlmal whn

allowed Basil and deduct
the cost from the his/her
salary.

See mm mh enmme s at ww

501 - Eating at the
expense of poor people,
what a shame? This is his

- patriotism ...no wonder

how this country suffers
from the economic crisis.

Yet we have some people
to welcome him




oday (November 23) is the birthday
of Bhagawan Sri Sathya Sai Baba
who is known to the world as the
incarnation of God. Sai Baba was
born in a village called Puttaparthi
in Andhra Pradesh, South India,

He spread his message based on love, truth,
peace, non-violence and right conduct which
are popularly known as Human Values through
the principle of Sarwa Dharma. The writer has
compiled this article based on his teachings
to the world at large.

Throughout the evolution of human
consciousness, the Universe has granted special
beings from time to time whose teachings have
shaped and changed mankind to become better
human beings. Sathya Sai Baba, the Avatar
of the Kaliyuga changed people by offering
them unconditional love. His Divine purpose
was to teach mankind to experience the divine
within every human being. His teachings
based on human values namely truth, peace,
love, non-violence and right conduct are of

Dailytlirror

awaken the God within. Chanting or reciting
God’s name is the best practice in the Bhakti
Marga to achieve peace & happiness according
to Baba. We are all searching for peace &
happiness. Unfortunately for many, it is a
difficult task. Material or physical wealth
cannot offer you lasting peace of mind.
They are temporary illusions. One should
develop selfless love or unconditional love
to seek happiness and peace within which
lasts forever.

SAI BABA'S TEACHINGS TO ALL MANKIND

In this spiritual journey when the road ends and the goal is gained, the
pilgrim finds that he has travelled only from himself to himself.- Sai Baba.

Unconditional love means seeing oneness in
everyone. [f you desire to become a member of
the divine team you need to have the necessary
qualifications. May the blessings of our Divine
Lord Bhagawan Sri Sathya Sai Baba shower
his blessings on our motherland to overcome
the current economic crisis. Jai Sai Ram!-

Sisira Baranage
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Miscellaneous Notices

Notice of Winding Up

IN THE HIGH COURT OF THE WESTERN PROVINCE (HOLDEN IN COLOMBO)
EXERCISING CIVIL / COMMERCIAL JURISDICTION.

In the matter of an application of Winding Up
undder and w fenms of Section 272 and
Companies Act No. 07 of 2007 and Act read
iogether with Companies Winding-Up Rudes
of 1939,

GUT.B, Steel Corporation (Private) Lindted

No. 15, Boteju Lane,

Off Thimbirigasyava Road,

Colombo 05,

Sri Lanka

PETITIONER
Case No - CRCBE2022:/00
Natwre © Winding Up
Value Rs 57,012,268 554
V8,

N AND A ENGINEERING SERVICES
{PRIVATEY LIMITED

No. 81B, Avissawella Road,

Nagammws,

Ranala

RESPONDENTY

NOTICE is hereby given that a petition for the winding up of the above-named company N AND A
ENGINEERING SERVICES (PRIVATE) LIMITED by the High Cowrt of Western Province Holden at
Colorabo and exercising Civil Judsdiction was presented to the said couet on the 200 Oetober 2022 by

the above - named petitioner, The said Petition is directed to be Inquiry on the 13% Febrnary 2023 and
any Creditor or Contributory of the sald company desirous ta support or oppose the making of an arder
on the said petition may appear at the time of the heating in patson or by his registered Attorney-at-
Law for that purpose and a copy of the petition will be furnished to any Creditor or Contributory of
the said company requiring the same by the undersigned on payment of the prescribed charges for the
same,

great importance to realize the God within.
These golden human values will undoubtedly
direct mankind to self-realization or nirvana
according to Lord Buddha,

Most people who come to his fold have
experienced an inner urge to change for the
better to serve society at large. His teachings
emphasize that there is only one caste - the
caste of humanity, only one religion - the
religion of Love, only one language - the
language of the heart and only one God and
he is omnipresent and resides within all of
us and answers (o our prayers in response to
our karmic debts.

Sai Baba has mentioned on many occasions
that the difference between him and us is that
he knows that he is God and we do not know
that God is within us and seek refuge from
outside sources to find God.

Swami has clearly stated that God or
Buddha cannot be found in temples or churches
or kovils or mosques but inside the body of
the man.

He never encouraged people to give up
their respective religions. He specifically said
to continue the worship of their chosen deity
familiar to them and find inner peace; Shanthi.

Sathya Sai Baba preached Bhakti Marga,
which elaborates on unconditional love towards
the chosen deity. This will help people to

Tender Notice
Require a land

Mallowarachehi Associates,

for a vehicle yard in Kirulapone
on Lease for SDB Bank PLC

Registered Attorney-ab-daw for the Petitioner,

No. 29/1, Belmont Sireet, Fulftsdorp, Colombo 12,

The following requirement are t fulfill the interest rty;
€ loflo g requirement are to be fu ed by the erested party; Note - any person who intends to appear on the Inguiry of the said petition must serve on oy send by

+ Land area should not be less than 1/4 acre (should not be a narrow strip) post tor the above named registered Attorney-at-Law for the petitioner notice in his writing of his
intention o do so, The notice must state the name and address of the pereon, or if a firm, the name and
address of the firm, and must be signed by the person or firm, or his or their proctor (if any) and must
e served, or if posted, must be sent by post in sufficient ime to reach the above named not less than

06 clock in the evening (06 prm) of 12% of February 2023,

+ The land should comprise of a security room and washroom facilities
+ Should have water and electricity supply

+ Should have a gate and a safety fence

Interested parties are requested to submit the expected rent with tenor together with the Mallawarachchi Associates,

copy of deed within 14 days of this advertisement to the below address. "SDB Bank PLC -
Land for Lease in Kirulapone" should be mentioned on the top left hand corner of the
envelope.

Attorneys-at-Law for the Petitioner

Head of Administration
Administration Department,
SDB Bank PLC,

No. 18/1, Edmonton Road,
Kirulapone, Colombo 06

Telephone
074-0400974

. Inter.nati.on:al Conforence o
The Roadmap for
~ Economic Recovery

ofSritanka
30th November 2022

“at the Galadari Hotel
Colombo Sri Lankea -

- The Institution of :
- Engineering and Technology

THE CONFERENCE
Currently, Sti Lanka is facing its worst economic crisis after its independence and is
earmarked for sovereign default as the remaining foreign exchange reserves are not
sufficient to pay the country's foreign debt obligations. The crisis is said to have begun
due to multiple compounding factors like tax cuts, money creation, the 2019 Easter
bombing, the impact of the COVID 19 pandemic, and inappropriate economic
strategies adopted during the last few decades. It has led to unprecedented levels of
inflation, near depletion of foreign exchange reserves, shortage and price increase of
essential commodities such as food, medicine, fuel, gas, ete, and the political instability
resulting people of S1i Lanka undergoing many hardships.

THE SPEAKERS

Chief Guest & Keynote Speaker
Dr. Nandalal Weerasinghe
Governor/Central Bank of Sri Lanka

In order to bring econotmic stability to the country, the Government has to establish
polideal stability in the country and formulate and implement new strategies with the
support of external and internal organizations and the society at large. The
International Confetence on “The Roadmap for Economic Recovery of Sri Lanka™ is
an eye opener that offers a unique opportunity for CEOs, administrators, economists,
and top decision-makers in the government and corporate sector to understand the
problem and possible recovery measures and the role of each stakeholder in achieving
the success.

IET - SRI LANKA NETWORK

The Institution of Engineeting and Technology (IET), formed in 1871, is the largest
professional engineering society in Burope that has over 150,000 members worldwide.
The Institution of Engineering and Technology IET) Sri Lanka Network, which was
established in 1935, is organizing its Annual International Conference 2022 on “The
Roadmap for Teconomic Recovery of Sti Lanka.”

Eng.(Dr.) Lalith Liyanage
| Chaitman
IET, Sti Lanka Network
Eng. Naleen Jayasuriya
Conference Chairman
IET, Sti Lanka Network

Moderator

Eng. Rohan Seneviratne

Additional General Manager,

Ceylon Electricity Board

Former Chairman, IET Szi Lanka Networlk

The role of the IMF ia assisting the
countries facing economic
challenges for recovery

Dr. Sharmini Cooray

Member, Presidential Advisory Group on Debt and
Ex-Director of the IMF's Insdtute for

Capacity Development

Role of ADB in assisting the
economic recovery of Sri Lanka

Dr. Chen Chen
Country Director/ST.RM - Asian Development Bank

Date: 30th November 2022
Time : 0830 to 1730 Hrs
Venue : Galadari Hotel - Colombo, Sri Lanka
REGISTRATION

Registration Fee:

LKR 10,000/- for Sri Lankan Participants

LKR 7,500/- for IET Members

US $75 for International Participants

Fee includes Lunch, Snacks and Conference Materials

Restructuring of external debt
in the countries facing economic
challenges for recovery

Prof. Reza Bagir

Former Governor/Central Bank of Pakistan
Tormer Head/Debt Division at IMI*

For registrations please contact:

Christine - 0740077865 | 0777870321

Email - futurewavescs@gmail.com
jayamini.futurewaves@gmail.com

For further details

Eng. Ravi Rupasinghe, Honorary Treasurer
IET Sri Lanka Network
Tel : +94 71 469 8539 | e-mail: ieesrilanka@slnet.lk

Implementation of structural reforms
for the economic recovery

Prof. Shanta Devarajan

Professor/Practice of International Development,
Georgetown University

Recovery process in Greece
after the economic crisis in 2009
Prof. Panayotis Glavinis

Decan of the Faculty of Law,

Aristotle University of Thessaloniki, Greece
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he death toll from the
earthquake that shook the
Indonesian island of Java
leapt to at least 268 on
Tuesday as more bodies
were found beneath collapsed buildings.
The Cianjur regional
disaster mitigation agency said on its
Instagram site that the number of dead
increased from 162 reported the night
before. Another 151 people remain
missing and more than 1,000 have
been injured.

The city of Cianjur, south of Jakarta,
was near the epicenter of the 5.6
magnitude earthquake that hit Monday
afternoon. The temblor sent terrified
residents fleeing into the streets,
some covered in blood and debris,
and caused buildings around the rural
area to collapse.

With hospitals already overwhelmed,
patients lay on stretchers and cots in
tents set up outside, with intravenous
drips in their arms as they awaited
further treatment.

Many of the dead were public school
students who had finished their classes
for the day and were taking extra
lessons at Islamic schools when the
buildings collapsed, West Java Gov.
Ridwan Kamil said.

Initial rescue attempts were hampered
by damaged roads and bridges and
power blackouts, and a lack of heavy
equipment to help move the heavy

INDONESIA

AS RESCUERS COMB

RUBBLE FOR SURVIVORS

£ i

Rescuers cut through cement to recover the body of an earthquake victim from under the
rubble of a collapsed building in Cianjur, Indonesia

concrete rubble. By Tuesday, power
supplies and phone communications
had begun to improve.

Operations were focused on about
a dozen locations in Cianjur, where
people are still believed trapped, said
Endra Atmawidjaja, the public works
and housing spokesperson.

“We are racing against time to rescue
people,” Atmawidjaja said, adding that
seven excavators and 10 large trucks
had been deployed from neighboring
Bandung and Bogor cities to continue
clearing trees and soil that blocked
roads.

Kim Jong
: The powerful

sister of North Korean leader Kim Jong Un slammed the
UN Security Council for double standards. This comes as
the UNSC convened a meeting over North Korea's launch of an
intercontinental ballistic missile.

North Korea fired an ICBM on Friday- one of its most powerful
tests yet- prompting the UN Security Council to convene an open
meeting on Monday.

‘A barkingUdog seized with fear’:

n's sister to US

Kim Jong Un’s sister, Yo Jong,accused the UNSC of turning
“blind eyes to the very dangerous military drills” of Seoul. She also
slammed US for “their greedy arms buildup”.

“This is evidently the application of double-standards; Yo Jong
said in a statement carried by the official Korean Central News
Agency (KCNA). Likening US to “a barking dog seized with fear”,
Yo Jong said that Washington was pushing the Korean peninsula
towards a new crisis and warned of “the toughest counteraction”.
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PR: 41, Horton Place, Colombo 7
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2 nights stay, Four Seasons Resort Maldives at Kuda Huraa, DBL/BB

1 night stay, The Villa by Contemporary Ceylon, Wadduwa, DBL/HB

—— EST.1980
1+ Prize
2" Prize  Rs. 200,000 Chatham Luxury Watches gift voucher
39 Prize  Rs. 110,000 Luxury Perfume gift hamper
4T Prize 2 nights stay, Jungle Beach Resort, Trincomalee, DBL/FB
5" Prize 2 nights stay, Galle Face Hotel Colombo, DBL/BB
6" Prize 2 nights stay, The Owl and the Pussycat, Thalpe, DBL/BB
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10" Prize 1 night stay, Ekho Ella, DBL/BB
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- Beijing reported a new unless necessary.
high in its Covid-19 caseload
and two more deaths on Tuesday as
authorities shut down parks, office
buildings and shopping malls, moving
the city’s most populous Chaoyang
district closer to a full lockdown and

Five dead, 40
injured in Iraq
gas tank explosion

Five people
died and 40
were injured
when a gas tank

exploded and

sparked a fire The exo] Dobuk I the second
P e explosion in Dohuk is the secon
ina SF“de'?t LPG tank explosion to occur in Iragi
dormitoryin Kurdistan in less than a week(AFP)

northern Iraq,
authorities said Tuesday.

The blast hit Monday night when a reoftop gas
tank leaked at a building housing the student
accommodation and a bakery in the Kurdish city
of Dohuk. "The gas leaked, reaching the students’
rooms,and police arrived to evacuate them,” Dohuk’s
governor,Ali Tatar, told AFP."Unfortunately at that
moment, the explosion occurred.’

A student, a bakery worker and three policemen
who arrived as part of the emergency response were
killed,including the unit's deputy director, Tatar said.

It was the second explosion of a liquefied
petroleum gas tank in Iragi Kurdistan in less
than a week. Last Thursday, 15 people died in
Sulaimaniyah when an LPG tank exploded and
caused the collapse of a building.

#Russia’s energy giant Gazprom
said on Tuesday that Ukraine was diverting natural gas
supplies transiting to Moldova, and the company has threatened
to curtail deliveries through a key pipeline in response.

“The volume of gas supplied by Gazprom to the ‘Sudzha’ gas
measuring station (GMS) for transit to Moldova via Ukraine
exceeds the physical volume transmitted at the border of
Ukraine with Moldova; Gazprom’s statement read.

Moldova paid for some November gas supplies on Monday,
according to Gazprom, which said that Kiev had kept 52.52
million cubic metres of gas meant for Moldova on its territory.

The Russian energy company further warned that if the transit
imbalance persists then it would begin slashing gas supply to the
Sudzha GMS for transit via Ukraine from 10 am (7am GMT) on
November 28, in the amount of the daily underderlivery”

The Sudzha transit Line through Ukraine remains the only
route to supply Russian gas to western and central European
countries after the Nord Stream network was damaged by a

More restrictions in Beijing
record Covid caseload

urging residents not to venture out

Health officials urged Chaoyang
district’s nearly 3.5 million residents
to remain at home after it became
the worst-hit area in the capital’s
latest Covid flare-up. Local authorities
identified over 1,400 cases in Beijing

Iranian uranium enrichment equipment (AFP)

Iran retaliates
against UN nuclear
resolution: Media

Tehran has for the first time started
enriching uranium to 60% fissile
purity at the Fordow facility, Iranian
media reported on Tuesday.Such a
move would be seen as a response
to a critical resolution adopted by
the UN's nuclear watchdog last
week.

Iran is already enriching
uranium at Natanz, its other
major production site, to below
weapons-grade 90% enrichment,
but well above the 3.67% limit
specified in the 2015 Iran Nuclear

Russia threatens to cut gas
exports due to Ukraine’s theft

alter

for Monday with 783 infections
detected in Chaoyang alone.

It was the first time that Beijing
recorded over 1,000 new cases in a day
since the pandemic began in late 2019
in the central Chinese city of Wuhan.

The death toll in Beijing now stands
at five.

Deal,or JCPOA.The US abandoned
the deal with Tehran during the
administration of Donald Trump,
leading to its erosion and effective
collapse. Other reported moves
by Iran include upgrading cascade
lines with more advanced gas
centrifuges to boost production
capacity at Fordow,as well as firing
up additional chains at Natanz.
Tehran's action was described
as retaliation in a resolution
passed last Thursday by the Board
of Directors of the International
Atomic Energy Agency (IAEA).

suspicious explosion in September,

Meanwhile, land-locked Moldova, which has been suffering
massive blackouts lately, has called for international assistance
as soaring energy costs and skyrocketing inflation are set to put a
huge strain on consumers in one of Europe’s poorest countries.
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Royal Colombo Golf Club-North east Monsoon Meet 2022

over the last four weekends.

Meanwhile 12-year-old
British School Colombe and
Junior Golfer, Thejas Rathis
Kanth who was in top form
ending as runner-up at the
same event with a Nett
score of 284 giving a good
promise over the last couple
of months with an excellent
golf display.

SHAMSEER IALEEL TRCsC

_“ormer Thomian cricketer
==and top class golfer,Ken
de Alwis won the RCGC
Centenary Trophy with the
last round best card with a
net score of 284 at the North
East Monsoon Meet 2022
which took place at the Royal
Colombo Golf Club (RCGC)

Winner- Chanaka Perera (Nett 136),Runner-up-

Tarig Mchamed (Nett 137),
Annual Gold Medal
Winner-Chanaka Perera (Gross 73), Runner-up- Algama,
Avancka Herat (Gross /6), Grand Prix 2021/2022

RCGC Centenary Trophy

Winner-Ken de Alwis (Nett 284) last round best
card,Runner-up-Thejas Rathis Kanth (Nett 284),

Mackinlay Quaish

Winner -Deanath Kulatunga (Nett 68) B/B9,
Runner-up- Toshiki Tanaka (Nett 68),

Nandasena Perera Trophy (Best gross score round
2) Rinzie Fernando.

Winner - Chanaka Perera (Gross 146),Runner-up
-Husni Uwise (Gross 150),

Havelock Trophy 2022

Sachin de Silva,
Master's Division

Phillipe Covarel,
Senior Division

Centenary Trophy Winner Ken De Alwis

Sir Eamest Fernando Trophy 2022 .
Joint Winners - Preshan Peiris and Mario Fernando,
Joint Runners-up -Reshan Algama and Keshav

Nett Winner - Nayana Dehigama, Gross winner -
Gross winner - Bandula Weerasinghe, Nett winner -

Gross winner -Sarath chkremaratne Nettwmner- :
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tported by Liberty G [RE
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JointWinners - Dulitha Perera and Romesh
Abhayaratne (49 points each),Joint
Runners-up - Jacob Norton and Prabath
Gamage (48 points each),

George Hayley Mixed Foursomes 2022

Joint Winners - Anashya Weerakedy and
Manjula Chandrasoma, Runner-up - R.
Sangani, :
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HATTON NATIONAL BANK PLC

Resolution adopted by the Board of Directors of Hatton National Bank PLC
under section 4 of the Recovery of Loans by Banks (Special Provisions)
Act No. 04 of 1990

Branch: KEGALLE
GREEN CAFE HOTEL MANAGEMENT SERVICES (PRIVATE) LIMITED

At a meeting of the Board of Directors of Hatton National Bank PLC held
on 29th September 2022 it was resolved specially and unanimously:
Whereas GREEN CAFE HOTEL MANAGEMENT SERVICES (PRIVATE) LIMITED as the Obligor and
CHAMANI PAVITHRA GUNASEKARA as the mortgagor and MASS INTHANI GUNASEKARA as the Life
Interest Holder mortgaged and hypothecated property morefully described in the schedule here to
by virtue of Mortgage Bond No. 5302 dated 30th luly 2018 attested by S S Hewapathirana Notary
public of Kurunegala in favour of Hatton National Bank PLC as security for repayment of Term Loan
facility of Rs.9,732,000.00 granted by Hatton National Bank PLC among other facilities to GREEN

CAFE HOTEL MANAGEMENT SERVICES (PRIVATE) LIMITED.

Whereas CHAMANI PAVITHRA GUNASEKARA is the virtual owner and person who is in control of
the aforesaid GREEN CAFE HOTEL MANAGEMENT SERVICES (PRIVATE) LIMITED in as much as
aforesaid CHAMANI PAVITHRA GUNASEKARA is a Director of GREEN CAFE HOTEL
MANAGEMENT SERVICES (PRIVATE) LIMITED is in control and management of the said
Company and accordingly, if the corporate veil of the Company is unveiled the aforesaid CHAMANI
PAVITHRA GUNASEKARA is seen as the owner and is the actual beneficiary of the financial
accommodation granted by Hatton National Bank PLC to GREEN CAFE HOTEL MANAGEMENT
SERVICES (PRIVATE) LIMITED.

And whereas the said GREEN CAFE HOTEL MANAGEMENT SERVICES (PRIVATE) LIMITED has
made default in payment of the sums due to Hatton National Bank PLC on the said Bond and due
on the said Term Loan of Rs. 9,732,000.00 extended to you among other facilities and there is
now due and owing to Hatton National Bank PLC as at 25th May 2022 a sum of Rupees Nine
Million Nine Hundred and Fifty Nine Thousand Eighty and cents Ninety Five Only
(Rs.9,959,080.95) on the said Bond and the Board of Directors of Hatton National Bank PLC
under power vested by the Recovery of Loans by Banks {Special Provisions) Act No. 4 of 1990 do
hereby resolve to sell mortgaged property as described in the schedule herete and mortgaged to
Hatton National Bank PLC by the said Bond No. 5302 be sold by Public Auction by L B Senanayake
Licensed Auctioneer of All island for recovery of the said sum of Rs.9,259,080.95 together with
further interest at the rate of 19.38% from 26th May 2022 on the capital outstanding of
Rs.9,641,371.20/-to date of sale together with costs of advertising and other chargesincurred
less payments {if any) since received.

THE SCHEDULE ABOVE REFERRED TO

All that divided and defined allotment of land marked Lot 04 depicted in Plan No. 4351 dated
22.01.2008 made by P RT B Ratnayake Licensed Surveyor of the land called “HONATMULLAAND
NELLIKOTUWA AND MINEEMARUWAWATTA" together with the buildings and everything standing
thereon. situated at Hathugoda Village within the Grama Niladhari's Division of 1068,
Wallahagoda within the Divisional Secretariat Division of Ganga Ihala Korale within the Pradeshiya
Sabha Limits of Ganga Ihala Korale in Ganga Ihala Korale Udapalatha in the District of Kandy
Central Province and which said Lot 4 is bounded on

Onthe North by :Path and wire fence separating Bogahawatta
OntheSouthEastby :Ela

Onthe South Westby : Lot 3 inthe said Plan

Onthe North Westby: Road proceeds from Keselwatta to Gampola

And containing in extent thirty Eight Decimal Six Eight Six Perches (A0-RO-P38.686)

By order of the Board of Directors.
KA LT RANAWEERA
DGM (LEGAL)/BOARD SECRETARY

HATTON NATIONAL BANK PL.C

Resolution adopted by the Board of Directors of Hatton National Bank PLC
under section 4 of the Recovery of Loans by Banks (Special Provisions)
Act No. 04 of 1990

Branch: KADAWATHA
KURUKULASURIYA NUWAN BUDDHIKA PERERA

At a meeting of the Board of Directors of Hatton National Bank PLC held
on 29th September 2022 it was resolved specially and unanimously:
Whereas KURUKULASURIYA NUWAN BUDDHIKA PERERA as the Obligor mortgaged and
hypothecated property morefully described in the schedule here to by virtue of Mortgage Bond No.
1253 dated 18th July 2018 attested by M L A D Gunathilake, Notary public of Gampaha in favour of
Hatton National Bank PLC as security for repayment of Housing Loan Facility of Rs.10,000,000/-

granted by Hatton National Bank PLC to KURUKULASURIYA NUWAN BUDDHIKA PERERA.

And whereas the said KURUKULASURIYA NUWAN BUDDHIKA PERERA has made default in
payment of the sum due to Hatton National Bank PLC on the said Bend and due on the said
Housing Loan of Rs,10,000,000.00 extended to you among other facilities and there is now due
owing to Hatton National Bank PLC as at 03rd August 2022 a sum Rupees Nine Million Four
Hundred and Sixty One Thousand Two Hundred and Seventy Seven and Cents Seventy Five
only (Rs.9,461,277.75) on the said Bond and the Board of Directors of Hatton National Bank
PLC under power vested by the Recovery of Loans by Banks (Special Provisions) Act No. 4 of
1990 do hereby resolve to sell mortgaged property as described in the schedule hereto and
mortgaged to Hatton National Bank PLC by the said Bond No. 1253 be sold by Public Auction by K
P N Silva Licensed Auctioneer of All island for recovery of the said sum of Rs. 9,461,277.75
together with further interest At the rate of 14.5% p.a from 04th August 2022 on the Capital
outstanding of Rs.8,623,324.22 to date of sale together with costs of advertising and other
chargesincurred less payments (if any) since received.
THE SCHEDULE ABOVE REFERRED TO

Allthat divided and defined allotment of land marked Lot 2B depicted in Plan No 2262 dated 30th
December 2016 made by K M Sarda Hewamanage Licensed Surveyor of the land called
“GORAKAGAHAWATTE” together with everything standing thereon situated at Rammuthugala
Village in the Grama Niladhari's Division of Rammuthugala and Divisional Secretary's Division of
Mahara within the Naranwala Sub-Office of Mahara Pradeshiya Sabha Limits in the Adikari Pattu
of Siyane Korale in the District of Gampaha Western Province and which said Lot 2B is bounded on
the NORTH by Lot 2A on the EAST by Ranaviru Mawatha on the SOUTH by Road and on the WEST
by Land of Deepika Gunawardena (Lot 1 of the same Land) and Containing in Extent Six Decimal
Five Nought Perches (A:0 R:0 P;6.50} according to the said Plan No. 2262 and Registered under
Volume / Folio M 245/82 at the District land Registry of Gampaha.

Together with the right of way over and along the reservation for road depicted in Plan No. 2262
dated 30th December 2016 made by KM Sarda Hewamanage Licensed Surveyor confirmed to be
apublic road now.

By order of the Board of Directors.

KA LT RANAWEERA

DGM (LEGAL}/BOARD SECRETARY

HATTON NATIONAL BANK PLC

Resolution adopted by the Board of Directors of Hatton National Bank PLC
under section 4 of the Recovery of Loans by Banks (Special Provisions)
Act No. 04 of 1990

Branch: KALUTARA

UDAWATTAGE UDESH RANGA SILVA

At a meeting of the Board of Directors of Hatton National Bank PLC held
on 29th September 2022 it was resolved specially and unanimously:
Whereas UDAWATTAGE UDESH RANGA SILVA as the Obligor mortgaged and hypothecated
property morefully described in the Schedule hereto by virtue of Mortgage Bond No. 2401 dated
10th October 2018 attested by Y N P de SILVA, Notary Public of Kaluthara in favour of Hatton
National Bank PLC as security for repayment of Housing Loan facility of Rs. 9,100,000.00 granted

by Hatton National Bank PLC to UDAWATTAGE UDESH RANGA SILVA.

And whereas the said UDAWATTAGE UDESH RANGA SILVA has made default in payment of the
sum due to Hatton National Bank PLC on the said Bond and due on the said Housing Loan of
Rs.9,100,000.00 extended to you among other faculties and there is now due and owing to
Hatton National Bank PLC as at 09th June 2022 a sum of Rupees Seven Million Four Hundred
and Eleven Thousand Five Hundred and Thirty Sixand Cents Four Only (Rs. 7,411,536.04)
onthe said Bond and the Board of Directors of Hatton National Bank PLC under the power vested
by the Recovery of Loans by Banks (Special Provisions) Act No. 4 of 1990, do hereby resolve to
sell mortgaged property as described in the Schedule hereto and mortgaged to Hatton National
Bank PLC by the said Bend No. 2401 be sold by Public Auction by | W E Jayawardena Licensed
Auctioneer of all Island for recovery of the said sum of Rs. 7,411,536.04 together with further
interest at the rate 15% p.afrom 10th June 2022 on the capital outstanding of Rs.7,140,594.61
to date of sale together with costs of advertising and other charges incurred less payments (if
any) since received.
THE SCHEDULE ABOVE REFERRED TO

Allotment of land marked Lot 1 depicted in Plan No. 1210 dated 22nd October 1999 made by KD
L Wijenayake Licensed Surveyor of the land called Portion of Nagoda Estate situated at Maha
Heenatiyangala in the Grama Niladhari Division of 727 A Atawila within the Pradeshiya Sabha
Limits and Divisional Secretariat of Kalutara Badda of Kaluthara Totamune North in the District of
Kaluthara Western Province and which said Lot 1 is bounded on the NORTH by Lot 1 of the same
land (Filed of Record in the District Court of P 5328) on the EAST by Lots P & 3 of the same land
on the SOUTH by Lots 2 & 3 and on the WEST by Lot 2 in Plan No. 1153 and Lots 2 & 4 and
containing in extent ONE ROOD ZERO DECIMAL SIX THREE PERCHES (A0-R0-P63) as per the said
Plan No. 1210.

Which said Land is recently surveyed and shown in Plan No. 354 dated 06th February 2013 made
by Lasantha Hewagama Licensed Surveyor and described as follows:

Allotment of land marked Lot 1 depicted in Plan No. 354 dated 06th February 2013 made by
Lasantha Hewagama Licensed Surveyor of the land called Portion of Nagoda Estate situated at
Maha Heenatiyangala in the Grama Niladhari Division of 727A Atawila within the Pradeshiya
Sabha Limits and Divisional Secretariat of Kaluthara in Kaluthara Badda of Kaluthara Totamune
Northin the District of Kaluthara Western Province and which said Lot 1 is bounded on the NORTH
byLot L of the same land (Filed of Record inthe District Court of P 5328} On the EAST by Lots P of
the same land & 3 of the same land in Plan No. 1210 onthe SOUTH by Lots 2 & 3 of the same Land
inPlan No. 1210and onthe WEST by Lot 4 & 2 inthe same landin PlanNo. 1210and Lot 2 in Plan
No. 11153 and containing in extent ONE ROOD ZERQ DECIMAL SIX THREE PERCHES (AO-RO-P63)
as per the said Plan No. 354.

Together with the Right of way of other similar rights over and along the road Reservations
marked Lots 4 & 5 depicted in Plan No. 1210 dated 22nd October 1999 made by K D L Wijenayake
Licensed Surveyor.

By order of the Board

KALTRANAWEERA

DGM (LEGAL}/BOARD SECRETARY
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CENTRAL BANK OF SRILANKA

REGISTRATION OF SUPPLIERS AND
CONTRACTORS - 2023

SUPPLY OF CONTRACTS, GOODS, REPAIRS AND

MAINTENANCE AND SERVICES

Applications are invited from reputed manufacturers/suppliers or their accredited
agents, authorized dealers, contractors and other business establishments, who
are interested in registering with the CBSL to supply the undermentioned Contracts,
Goods, Repairs and Maintenance and Services during the year 2023.

(if)
(i)

(vii)

Category 01 - Contracts

Subcategory
Architectural Consultancy «  Electrical
Engineering Consultancy «  Computer and Networking
Civil Construction +  Mechanical
Interior Decoration

Category 02 - Goods

Subcategory
Audio & Visual Equipment «  Building Material
Telephone Instruments + Janitorial Requirements
Access Control System < Laboratory Equipment
Surveillance Systems +  Pharmaceutical Products
Computers, Network Equipment & +  Surgical Instruments
Accessories « Maedical Clinic Equipment
Printers, Photocopiers & +  General Office Equipment
Scanners +  General Office Stationery Items
Software Packages +  Paper Rolls
Machinery & Equipment «  Paper-based Products
Strapping Materials «  Toners, Cartridges & Ribbons

Electrical Tools and Accessories .
Electrical Equipment

Restaurant Equipment &
Kitchenware

Mechanical Equipment +  Gym Equipment & Accessories
Mechanical Tools and «  Library Equipment & Supplies
Accessories «  Safety Equipment

Chairs & Sofas +  General Textiles

Steel Furniture & Equipment «  Sports Clothes

Tables +  Uniforms & Accessories

Category 03 - Repairs and Maintenance
Subcategory

General Repairs .
Heavy Machinery .

Security Equipment
Vehicles

Category 04 - Services

Subcategory
Advertising »  Moving Services
Airline Ticketing Services «  Other Services
Construction Related Services *  Professional Services
Clearing & Forwarding Services +  Publicity Material
Event Management *  Printing Services
Housekeeping »  Tailering
Marketing Services « Transportation Services

Media & Advertising Services
Manpower Services (Contract
Basis)

erms and Conditions for Applicants

SR

Quotations will generally be called from the registered suppliers/ authorized dealers
and manufacturers/ contractors. The CBSL, however, reserves itself the right to invite
quotations from non-registered authorized dealers/ suppliers and manufacturers/
contractors.

The CBSL reserves itself the right to reject any application received for registration
whose credentials upon evaluation are found to be unsatisfactory.

Suppliers, authorized dealers, manufacturers and contractors who are already
registered with the Bank for the year 2022 shall re-apply for the registration for the
year 2023.

Only the contractors who are registered with Construction Industry Development
Authority (CIDA) or National Construction Assaciation of Sri Lanka (NCASL) will be
eligible to get registered for constructions.

Only the airline ticketing agents who are registered with the Civil Aviation Authority/
Sri Lanka will be eligible to get registered for airline ticketing services.

Only the firms registered with the Provincial Council/Divisional Secretariat and
approved by the Ministry of Defense for providing Security Services will be eligible
to get registered for the supply of Security Services & Security Personnel.

Copies of the necessary documents certified by the company to prove that the
applicants fulfill the conditions required under (iv), (v) and (vi) above should be
submitted along with the duly filled application forms.

(viii) All the applications which do not contain the necessary supporting documents and

(iX)

(il

(il

(ii)

reach after the deadline will be rejected.

Names of those who fail to quote promptly when required or fail to deliver goods
and services on time or who supply substandard goods, services, repairs and
maintenance will be expunged from the register.

Application Form for registration could be obtained from the CBSL website by
visiting https://www.cbsl.gov.lk/en/tenders. Applicable non-refundable fees for the
registration are given in the Application Form. Instructions for filling the application
are available on the website.

Duly filled Application form with relevant documents should be sent only via email to
supreg@cbsl.Ik on or before 09 December 2022. Applicants can fill the applications
digitally or by hand and send the scanned copies.

Hard copies of applications should not be sent.

Payments

The applicants are required to pay the corresponding fee for each subcategory
for the items they are applying for. Applications of the suppliers who fail to pay
the required amount of fees will be rejected and any excess amount will not be
refunded.

Registration fees can be paid through any licensed commercial bank.

Any further information could be obtained from the Assistant Secretary/Procurement
Division on Telephone No. 011-2477123.

Secretary
Central Bank of Sri Lanka
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audi Arabia stunned Lionel Messi’s
Argentina yesterday, beating the two-
time winners 2-1 in one of the biggest
upsets in World Cup history.

Salem Al-Dawsari hit a stunning
winner to sink the red-hot favourites, bringing
the South American side’s 36-match unbeaten
run to a shuddering halt.

The win was fully deserved after Saudi
Arabia came from behind after Saleh Al-Shehri
cancelled out an early Lionel Messi penalty,
Playing a risky high defensive line, the athletic
Saudis rode their luck in the first half when three
times Argentina had the ball in the net only to
be denied by an offside call.

But in a chaotic start to the second half,
the Saudis swarmed all over Lionel Scaloni’s
team and scored twice as the Arab nation beat
the South Americans for the first time in five
attempts.

In a first half dominated by Argentina, it
seemed only a matter of time before Saudi
Arabia’s risky defensive tactics would cost them.

That condensed the game into a sliver of green
turf around the halfway line as the Asian side

SAUDI ARABIA STU
MESSI'S ARGENTIN

CUP

Messi (10! p}

Sl Arabis [
Al Shehri (48')
Al Dawsairi (53"}

CuMSportsDesk

happily allowed Argentina’s back four to pass
the ball among themselves.

It seemed Saudi Arabia were facing a long
afternoon after VAR intervened to award a
penalty when Saud Abdulhamid wrestled
Leandro Paredes to the ground in the box at
a corner.

Messi waited for goalkeeper Mohammed
Al-Owatis to dive to his left before cooly rolling
the ball into the opposite corner.

But if the Saudis felt aggrieved at the
technology, it would later help keep them in
the game.

Three times Argentina had the ball in the net
only to be denied by razor-tight offside calls,
the first given by VAR.

There was no controversy about the equaliser
three minutes into the second half, though,

as Al-Shehri ran onto a touch from Feras
Al-Brikan, beat Cristian Romero on the
outside and slotted the ball back across
goalkeeper Emiliano Martinez and into the
far corner.

The sizeable Saudi contingent in the Lusail

stadium -- where the World Cup final will
be held -- exploded in joy.
Suddenly the Argentines were rattled and
five minutes later the turnaround was complete.
Al-Dawsari’s clever turn in the box beat two
defenders before he shifted the ball past a
third and rifled an unstoppable shot into the
top far corner.

The crowd was going wild and Hassan
Al-Tambakti punched the air in delight after
his desperate sliding tackle denied Messi a
clear shot at goal.

Every Al-Owais save, including a point-blank
block from Nicolas Tagliafico’s close-range
prod, was greeted with rapturous cheers. There
was late drama after Al-Owais collided with
Yasser Al-Shahrani and seemed to knock him
out as his knee struck the defender’s head.

Yupun handed
sponsorship
from Sports
Ministry

South Asia’s fastest athlete Sri Lanka’s Yupun
Abeykoon yesterday received a further boost
to enhance his performances when he was
presented with a donation of US $1,00,000
courtesy the Ministry of Sports and Sri Lanka
Cricket {SLC).

The donation will cover a period of two years
while targeting an improvement in his timing
and with the goal of winning an Olympic Gold
Medal for Sri Lanka.

Abeykoon, along with the Ministry of Sports
and SLCsigned an agreement in connection to
this sponsorship in the presence of Secretary
Sports Ministry, Dr,Amal de Silva, Director
General Sports Development Department Amal
Edirisuriya and SLC Secretary Mohan de Silva.

Also present at this occasion were
Abeykoon’s Manager, Sanjaya Ganlath and his
Attorney Ruwini Silva.

3 RANILPRENATILAE

Qais Al-Dhalai, the President of
Asia Rugby in an exclusive interview
with the ‘Daily Mirror’ elaborated
on the vision, path, process and role
administered by the regional body
in ensuring the development and
spread of the game. The excerpts of
the interview are as follows:-

QUESTION: What motivated you
to get involved in Regional Rugby
administration?

TRt HYE 1 am an athlete since 7
years old, I played football at club
and the UAE national teams until
the U19 age group. I represented my
country, the UAE, at the Under 17
Asia Cup in the year 2000. In 2009,
[ was appointed as a Board Member
of the UAE Rugby Federation due
to my sport career as an athlete and
since then I have been a Council
Member of Asia Rugby and went
through the ranks in Asia Rugby
from being elected as an Executive
Member for the period 2013-2015
to being elected as the Honorary
Secretary General for the period
2015-2017, and in November 2019,
I was elected as President of the
biggest continent. Historically, it is
the first time in Asian rugby history
to elect a President outside East and
South East sub regions, however
it also reflected the massive trust
I gained from all countries in Asia
through trust, respect and passion.
QUESTION: Would Sri Lanka be
considered a venue for 2023 Asian
Sevens Series?

Answer: Asia Rugby follows a strict
competitions policy, and floats a public
bid to all countries on an annual basis
for every tournament whether 7s or
15s. In simple language, the best bid
will be awarded the hosting rights for
our various competitions. Asia Rugby
will only guarantee the hosting rights
for the best bid.

QUESTION: How do you see the
scope of Asian Rugby as a foree
in globalizing the sport?

EIEESRTEY Asia Rugby is considered

Under 19 Cricket

Asian Sevens Series 2022 - Al Ain Edition

Sri Lankan rugby
offer to Asia an

one of the biggest
contributors to our sport
globally if not the biggest.
Speaking only about the
major events and not the
age groups competitions,
Asia hosted the Rugby
World Cup Sevens 2009
in the UAE, Asia hosted
the Rugby World Cup 2019
in Japan, Asia is hosting
three legs of the HSBC
World Sevens Series in
Dubai, Hong Kong and
Singapore; Asia hosted the
RWC 2021 Final Qualifiers in the
UAE earlier this year and again is
currently hosting the RWC 2023
Final Qualifiers in the UAE - Dubai.

Asia is the biggest market for the
sport of Rugby; Asia has 130,750
registered players, 452,150 regular
participants, 954,598 social media
followers, around 150,000 female
players and participants and as legacy
from the Rugby World Cup 2019 in
Japan, Asia from 2016 until 2019 had
1.8 million participants classified as 1
million in Japan and 800,000 across
Asia. Asia has the biggest potential
to popularize our sport, to call it a
truly international sport for all and
for us to miss the opportunity to
work collaboratively will indeed be
a travesty to our sport.

Asia Rugby still has the economic
engines of major markets like
China, Korea, India, etc. Also Asia
Rugby’s growing force of 29 national
federations at the end of 2019 to its
current membership of 36 national
federations definitely shows a massive

still has a lot to
world — AR President

_Htilankan Aittines &

untapped potential for the sport of

rugby.

N: During your tenure
what are the countries where the
sport has progressed rapidly?

R Iran, Uzbekistan,
Bangladesh, Syria, Lao, Thailand
and Indonesia.

QUESTION: What is the role you
see Sri Lanka playing as a regional
member?

ERTSTEI Undoubtedly, Sri Lanka
as a nation is considered one of the
biggest in terms of rugby population.
The country has a massive potential
given that rugby is the sport ranked
second after Cricket. Sri Lanka has
previously played at the HSBC
Sevens World Series, played
at the Commonwealth Games,
played at the (formerly) Asian 5
Nations and now called Asia Rugby
Championship, and the country still
has a lot of talents to offer to Asia
and the world.

SLAF win National
Water Polo
Championship

7 SUSILPREMALAL

Sri Lanka Air Force (SLAF)
SC emerged champions
of the National Water Polo
Tournament, conducted by
the Sri Lanka Aquatic Sports
Union and worked off at the
Sugathadasa Stadium Sports
Complex Swimming Pool in
Colombo.

The Airmen remained
undefeated throughout
this meet and came from
behind with a magnificent
performance to beat the Old
Thomians Swimming Club

Sr1 Lanka Baseball conducts

‘A’ Team 9-7 in the final and
to win the title after a lapse
of 11 years.

SLAF SC was trailing 1-4
at the end of the first quarter
but they came back strongly
to snatch the final in a thriller
with the help of their key
players R. L. K. Udayathra
and U. I. O. de Silva.

Both played a major role in
their success with Silva ending
up as the Highest Goal Scorer
and Udayathra named as the
Most Valuable Player of the
Tournament.

Water Polo winners

Umpires training

£ SHAMSEER JALEEL

Sri Lanka Baseball conducted workshop for Umpires

for the future games in Baseball {Local

at the Diyagama Mahinda Rajapakse International

Baseball ground recently.

Two day baseball umpires training programme
was conducted to train and categorized local and
international umpires which amounted to 25.

This programme was conducted by Umpires Director of

Sri Lanka Baseball, Tharanga Sampath.

After the ratings they will be given opportunity to
officiate in local and International Baseball tournaments

in the near future.

and International)

Feisty Tunisia hold Eriksen’s

__DailyMlirror

“INTERNATIONAL EVENTS

4 Football: FIFAWORLD CUP

’ GROUPE
Germany vs. Japan - Khalifa
Spain vs. Costa Rica- Al Thumama
GROUPF
Morocco vs. Croatia - Al Bayt
Belgium vs. Canada - Ahmad bin Ali

OMSportsDesk
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FIFA WORLD CUP 2022
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6:30 PM, atKhaIifa .
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Winning start
for Trini

£7 SHAMSEER JALERL

Trinity College started their Inter-School Under
19 cricket season against Dharmaraja College
with an innings and 65 run win at the Asgiriya
Stadium in Kandy yesterday.

Rajans were bowled out for 107 and 59 in
their second innings. In replyTrinity made 231 in
their first innings. Their deputy skipper and pacie
Vibawith Ehelepola with a match bag of eight and
spinner Wimaladharma six destroyed the visitors
with a fine spell of bowling for the home team.

Dharmaraja 107 and 59 in 23.1 overs
(Pulindu Perera 24; Vibawith Ehelepola 5
for 21, Manula Kularatne 3 for 33, Tharana
Wimaladharma 3 for 2)

Trinity 231 in 53 overs (Kusal Wijetunge 53,
Dinusha Peiris 51, Supun Waduge 41, Rahal
Amarasinghe 37; Thisaru Wanninanayake 4
for 50)

Mahinda meet St. Servatius in quarter final today

31 SHAMILAMIT

Mahinda College Galle will
meet St. Servatius’ College
Matara in the quarter- final
of the Under 19 Division One
inter-schools Tier ‘B’ limited
over cricket tournament
scheduled to be played at
Dharmapala MV ground in
Pannipitiya today.

In the run up to the quarter-
final Mahinda led by Dhanuja
Induwara winning six of the
eight round robin matches
and ended as the second best
team in their group while
St. Servatius’ led by Chiran
Neththaru too recorded six wins
out of eight and ended up as the
third best team in their group

Denmark at World Cup

Tunisia held Denmark to a goalless draw
in their World Cup opener yesterday, kicking
off their Group D campaign with a strong
performance against one of the pre-tournament
dark horses.

Tunisia have never reached the World Cup
knockouts in five previous attempts but Jalel
Kadri's side will be encouraged both with a point
at Education City Stadium and with how they
performed against the fancied Danes.

Since Kadri took charge of the team in
January Tunisia have only lost to Brazil and they
frustrated Denmark in front of thousands of
noisy North Africans.

Christian Eriksen was largely anonymous
on his retum to major tournament football
after nearly dying on the pitch at the European
Championship last year,wilting in the face of
ferocious defending. Denmark had come into
the match as favourites but Tunisia tore into

their more illustrious oppenents from kick-off,
flying into tackles.

The massed ranks of Tunisians in the stands
created a crackling atmosphere and they
cheered every tackle and clearance.

The African side nearly took the lead in the
11th minute, with Mohamed Drager’s long-
range effort clipping off Andreas Christensen
and drifting just wide.

The Danes began to get a foothold in the
game but talisman Eriksen struggled to shake
off the attentions of Tunisia’s well-organised
backline,and although they got into dangerous
positions any attacks were comfortably snuffed
out. The Tunisians came closest to taking the
lead in the opening period, Copenhagen-born
Aniis Ben Slimane straying offside before
slotting past Kasper Schmeichel,who then
made sure the scores were level at the break
with a wonderful stop. AFP

Mahinda College - St. Servatius’ College -
Dhanuja Induwara (Captain), Chiran Neththaru (Captain),
Dinura Kalupahana (Vice Damindu Sankalpa (Vice
Captain), Hiruna Gallage, Captain), Kushan Wijerama,
Ranmina Hettiarachchi, Diniru Abeywickramasingha,
Hareen Achintha, Tharushan Vishwa Supun, Denuwan
Dilshan, Chandupa De Pramod, Thishan Dewmith,
Silva, Shehan Hasaranga, Chamarindu Nethsara, Mithila
Kaveen Rukshan, Pramesh Charles, Bimsara Kulasekara,
Madubhashana, Dulana Viran Chamuditha, Raveen
Rajapaksha, Ranindu Gunathilaka, Tharuka
Nimsara, Arosha Udayanga, Imadith, Kavith Ransara,
Deneth Kaushalya, Risinu Kithmuka, Kalana
Pasindu Lakshan, Senuka Sankalpa, Praneeth
Dangamuwa, Ninura Deelaka, Mihiranga, Ahamed Sajid,
Kaveesha Gimsara, Vinupa Nehara Tharun, Binal
Nethmira, Sahanjith Samadith Nethmaka o

Chiran Neththaru
(St Servatius’ Capt)

Dhanuja Induwara
{Mahinda Capt)
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#Calls for consistent policies;
says can't go back to old
ways once IMF deal clinched

#Stresses need toend
repeating cycles of balance
of payment deficits once
and for all

iUprges nead for Cabinet and
Parliament to work towards
one direction to resurrect
8CoNoMy

B By Shabiva Ali Ahlam

Central Bank Governor Dr. Nandalal
Weerasinghe yesterday stressed
the need for the country’s political
fauthorities to be consistent with their
plans to pull the island nation out of
the ongoing economic crisis, so that the

Privantha
alwatte as GEO

Sanasa Development
ank PLC (SDB bank)
esterday announced
he appointment of |
he veteran banker
riyantha Talwatte as
its Chief Executive
fficer (CEO).

A filing by SDB
ank said the Central
ank approval
as received on
ovember 22
o appoint Talwatte as
ank’s CEO.

e

ustainable stakcholder value.

CB chief s

SDB hank appoints

Priyantha Talwatte
the

Talwatte is a transformational business
eader, with 30 years of senior leadership
xperience and a track record of delivering

MOREONP1Z

Cahinet greenlights
proposed Banking
[Special Provisions) Act

cycle of economic mismanagement can
be broken once and for all.

Dr. Weerasinghe asserted the need
for the higher-ups to be consistent with
the policy decisions already taken and
ensure they do not go back to old ways
and practices once the International
Monetary Fund (IMF) deal is clinched.

“What happens all the time is that
they (politicians) are not consistent
in their activities, specially with the
macro-fiscal framework. We need to
maintain consistency over a period of
time,” said Dr. Weerasinghe during a
forum that was organised to celebrate
Sri Lanka Internet Day 2022, yesterday
in Colombo.

“Whenever we go to the IMF, we
agree to go towards a certain path
and once the programme is over, we
go back to old ways and end up in
repeating cycles of balance of payment
deficits,” he added.

Lankan exp

#erman Act on
Corporats Due
Miigence Ubligations
inSupply Chains to
come into affect from
January 71,2023

#iNew law is an effort
by Berman govi. {o
protect human rights
and manage material
environmental risks
through supply chains
of companies operating
inGarmany

#EL has a similar or much
more sophisticated
legislation in the making
that may comea into
effectin 2024

Dr. Nandalal Weerasinghe
PIC BY NIMALSIRI EDIRISINGHE

Dr. Weerasinghe stressed on the
importance to understand who has fiscal
authority and the roles of the Cabinet
and Parliament, so that all sections
are working in one direction towards

achieving a single goal.

According to him, this time around,

ays no going
back to old ways; urges
politicians to walk the talk

the majority of the political parties
appear to have identified the need for
fiscal consolidation and the ongoing
debates in Parliament show that all sides
are determined to increase government
revenue and reduce the deficit, so that
the ongoing economic crisis can be
tackled at the earliest.

“This is a positive that I see. Going
forward, if this continues, I think we can
see a positive outcome,” he said.

Sri Lanka is facing its worst economic
crisis at the moment, as a result of
decades-long mishandling of the
economy. The latest of such blunders
include the 2019 tax cuts, excessive
money printing through the pandemic,
ban on chemical fertilisers and botched
rupee devaluation in March this year.

Sri Lanka has already gone to the
IMF 16 times, after printing money
to boost domestic demand and losing
foreign reserves.

New German supply chain law presents
orters with new opportunities

A 3

From left: AHK Sri Lanka Chief Delegate Marie Antonia von Schdnburg, Friedrich Naumann
Foundation for Freedom Sri Lanka and Bangladesh Head Wolfgang Heinze, EDB Chairman and Chief
Executive Suresh de Mel and EDB Director Export Services Indumini Kodikara

The German Act on Corporate Due
Diligence Obligations in Supply Chains,
which comes into force from January 1,
2023, presents an excellent opportunity
for Sri Lankan exporters to strengthen
and showcase their high sustainability
standards while increasing high

PIC BY NIMALSIRI EDIRISINGHE
value-added exports, according
to experts. “The Supply Chain
Due Diligence Act is an excellent
opportunity for the export sector
to strengthen and showcase their

high standards.
£ MOREON P12

The Cabinet greenlight
as been granted to draft the
roposed Banking (Special
rovisions) Act that aims to
trengthen the bank resolution
ramework, under the Crisis
anagement Framework of
inancial Institutions Regulated
y the Central Bank on a
riority basis.

President Ranil
ickremesinghe, in his capacity
s the Finance, Economic
tabilisation and National Policies
inister, sought the approval of
e Cabinet of Ministers to advise
¢ Legal Draftsman to prepare the

bill based on the initial draft bill
prepared by the Central Bank.

As the International Monetary
Fund and World Bank have
highlighted the importance of
strengthening the resolution
framework to strengthen the
financial sector safety nets, the
proposed Banking (Special
Provisions) Act is to be drawn
up as a supplement to Banking
Act No. 30 of 1988, introducing
provisions for resolution of
licensed banks, deposit insurance
and winding up/liquidation of

licensed banks. I
MOREONP12

#Detence spending at a

mammoth Hs.532bn for 2023

#Bovt. urged to reallocate such
spending to strengthen social
security, health and education

®Treasury Secy. says defence
expenditure remains rigid but
would tackle it over medium

ferm
BIPS chief calls to ensure

economic recovery, which
puts lower income segments

atcore

"he private sector
representatives and
economists took
aim at the inexplicably
massive defence allocation
in Budget 2023, at a time
when the country is facing
no major security threats
and when large swaths of the
population are undergoing
the worst living conditions,
being pushed into
starvation and poverty.

an PwC Sri Lanka Chief
Executive Officer Sujeewa
Mudalige said the budget
had allocated a thumping
Rs.532 billion for both

Dr. Dushni Weerakoon

PIX BY PRADEEP DILRUSKHANA
defence and public security,
which according to him,
doesn’t make sense, given
Sri Lanka being an island
and having completed 13

Initial Cabinet nod for
proposed new anti-
corruption

The initial Cabinet
nod has been granted
for the proposed new
Anti-Corruption
Act, which includes
provisions to protect
whistleblowers
along with
provisions to carry
out investigations
independently.

“I presented an anti-corruption
bill to the Cabinet of Ministers
and the Cabinet endorsed it as a
policy decision,” Justice, Prisons
Affairs and Constitutional
Reforms Minister Wijeyadasa
Rajapakshe told the weekly post-
Cabinet media briefing held in
Colombo yesterday.

The minister pointed out
that the current Commission
to Investigate Allegations of

Wijeyadasa
Rajapakshe

.
CB widely expected to maintain
policy rates tomorrow

Iegislation

Bribery or Corruption
(CIABOC) has lost
public confidence,
as many of the
complaints go
unaddressed, with no
accountability.
Therefore, he noted
that the new draft
legislation would
address all shortcomings

in the current commission by
making it more accountable.
“Along with the public, we
also don’t have confidence in
the Commission to Investigate
Allegations of Bribery ox
Corruption. There is a large
number of complaints lodged
at the CIABOC but we cannot
question the action taken on

these complaints. ]
P MOREON P12 |

EPressure is graduslly

buildingonCBta
support faster
recovery and reboo
growth -

The Central Bank is widely expected
to keep the policy interest rates at
the current levels while skewing-a bit
more towards a dovish stance at the
monetary policy meeting scheduled for
today, after the softer than expected
inflation prints, which came during the
last three weeks.

~ This year’s eighth and final menetary

policy announcement is expected on
Thursday (24) marning.

In a precursor to what could be

to the governor’s remarks, as some

_growth before the downturn becomes

put downward pressure on short-term
rates. L '

“The recent rise in interest
rates should turn around because
the inflation has turned around,”
Weerasinghe told a post-budget forum,
filled with bankers and financial sector
executives, last week.

The short-term government
securities yields promptly responded

were looking for a pivot in the interest
rates policy amid easing inflation. As
of late, calls have been growing louder
to support economic recovery and

entrenched, causing irreparable -
damage to the economy.
After agaressively raising the key

expected at the upcoming policy
-meeting, Central Bank Governor Dr

Nandalal Weerasinghe last week said -
interest rates might have peaked

and the Central Bank may intervene
to ease the liquidity conditions in the
interhank money market, which could

Private sector, economists take aim at massive

defence allocation in Budget 2023

Sujeewa Mudalige

conflict.

years since the end of the

He showed that defence
spending has continuously
increased in every budget

palicy rates, taking the cumulative hike
in rates to 950 hasis points this year
through July, the Central Bank paused
to see if its actions were sufficient to
break the relentless cycle of runaway

inflation. .
MOREON P12]

and if left unchecked, it
could easily touch a trillion
rupees per annum in the
next couple of years.

“As a taxpayer, I have to
say this and I believe most
of the taxpayers here will
agree. The elephant in the
room is defence,” Mudalige
told a recent post-budget
forum, commenting on the
expenditure rationalisation.

“We are spending Rs.500
billion to maintain the tri
forces and police. That’s a
huge amount of money.

BANK - :
CALL CENTRE

Loan amounts up to

RS. 50 MILLION

Annual Business Turnover

= LIp o Rs.15 Million - 0112 481461
Or contact your nearest branch for details.

LOW INTEREST LOANS FOR BUSINESSES OF ANY SIZE!

Maximum repayment period based on investment and working capital
requirements for agricultural, manufacturing, service and trading businesses.

with annual interest rates

starting from 6.5%

= Up to Re. 750 Million - 0112 481356

*Conditions apply.

" Pride of the Nation
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FINANCE

SECURTTY |

A.SPEN.HOT.HOLD. ..
ACCESSENGSL ...

AHOT PROPERT
AITKEN SPENCE...
ALLIANCE.........
AMANA BANK .
ASIA ASSET ...
ASIA CAPITAL..

ASIRI SURG.
AUTODROME. ...
BAIRAHA FARMS .
BALANGODA ...
BUKIT DARAH..
C M HOLDINGS.
CARGILLS. ..
CARSONS.

CDB [CDB.X0000].
CENTRAL FINANCE ..
CENTRALIND.......

CEYLINCO INS......

CEYLINCO INS. [CINS.X0000] ...
CEYLON GUARDIAN......
CEYLON INV. ...
CEYLON TOBACCO ...
CHEMANEX..

...
CITRUS LEISURE..
COLDSTORES ...
COLOMBO LAND ..
COMMERCTAL BANK
COMMERCIAL BANK [COMB.X0000]..
CONVENIENCE FOOD ...
DANKOTUWA PORCEL ..
DFCC BANKPLC....

DOCKYARD.........
DOLPHIN HOTELS
DURDANS.........

E B CREASY.......
EASTERN MERCHANT ...
EX-PACK ...........
EXPOLANKA
FORT LAND.......
GALLE FACECAP ..
GESTETNER..........
GRAIN ELEVATORS ..
HAYCARB
HAYLEYS......
HAYLEYS FABRIC..
HAYLEYS FIBRE ....
HAYLEYS LEISURE

HNB ASSURANCE .
HNB [HNB.X0000]

KANDY HOTELS
KAPRUKA....
KEGALLE......
KELANI CABLES ...
KELANITYRES......
KELANI VALLEY ...
KINGSBURY ...
KOTAGALA ...

L O L CHOLDINGS....
LANKA ALUMINIUM
LANKA ASHOK .........
LANKA HOSPITALS ..
LANKATOC...........
LANKA REALTY
LANKATILES........
LANKA VENTURES....
LANKA WALLTILE
LANKEM DEV.

27525 .
20475

2,050.00.2100.00 145.00
.950.00 (50.00)
..63.80 .(0.90)
..29.50 ...0.40

..580.00 ..(8.00)

6280 ...2.10

9050 ....2.40

..... 82.90

.. 5450
6.....6.00

..... 33.00 ........

.. 16.70 (0.

11250.00 (40 OO)

.31.80 ..........
. .....8.50
..580.00 ...
..2690
L5790
....2890
L 14025
... 20.90
...9.30
8...13.40
.. 13875 ..

LAUGFS GAS
LAUGFS GAS [LGL.X0000]
LAXAPANA .......
LB FINANCE .....
LION BREWERY

LVL ENERGY .
MALWATTE ......
MALWATTE [MAL.X0000].
MELSTACORP.......
MERC. SHIPPING .
MERCHANT BANK
MULLERS.........
NAMUNUKULA
NAT. DEV. BANK...
NATIONS TRUST.......
NATIONS TRUST [NTB-X-0000]
OVERSEAS REALTY...

PANASIA ...

PANASIAN POWER ...
PEOPLE'SINS......
PEQPLES LEASING
PGP GLASS ...
PRINTCARE PLC...
RILPROPERTY
RENUKA AGRI......
RENUKA CITY HOT.
RENUKA FOODS ........
RENUKA FOODS [COCO.X0000].
RENUKA HOLDINGS ...
RESUS ENERGY.
RICHARD PIERIS..
ROYAL CERAMIC..
SMBLEASING.....

S M B LEASING [SEMB.X0000] ..
SAMPATH ..o
SAMSON INTERNAT..
SANASA DEV. BANK..
SARVODAYA DEVFIN
SEYLAN BANK ...............
SEYLAN BANK [SEYB.X0000].
SEYLAN DEVTS.....
SHAW WALLACE ..
SIERRA CABL....
SIGIRIYA VILLA
SINGER FINANCE.......
SUNSHINE HOLDING
SWISSTEK ............
TALAWAKELLE.....
TEA SMALLHOLDER ..
TEEJAY LANKA.....
THREE ACRE FARMS. ..
TOKYO CEMENT ............
TOKYO CEMENT [TKY0.X0000].
UNION BANK...
UNISYST...........
UNITED MOTORS.
VALLIBEL .............
VALLIBEL FINANCE...
WATAWALA ...
WINDFORCE.
YORK ARCADE..
HSENID BIZ .....
SECOND BOARD
ABANS FINANCIAL ...
AMBEON CAPITAL
BROWNS BEACH ..
DIALOG FINANCE
DISTILLERIES
EDEN HOTEL LANKA
GOOD HOPE ... [ T
INDO MALAY ...
JAT HOLDINGS ...
LOLC DEV FINANCE...
LOLC FINANCE .....
MADULSIMA ....
ORIENT FINANCE.
SELINSING.......
SENKADAGALA
SHALIMAR .......
SINGER SRT LANKA ...

TRANS
VIDULLANKA
VIDULLANKA [V
EMPOWER BOARD ...
CHRISSWORLD..........
EML CONSULTANTS ..
EXTERMINATORS.......
DIRISAVI BOARD.
AGSTAR PLC

1,246.25..
..15....1,326.50...

.1,350.00.1246.25 ..
1,271.00.1326.50 ..
.11.10
514.00

1,383, 75.. 1,383, 75..
1,271.00..1272.50...

SARVODAYA

P Lo e
R PR AN

DEVELL

SECURITY | VOLUME
ALUMEX PLC
AMANA LIFE
AMANA TAKAFUL
AMBEON HOLDINGS.
AMF COLTD.....

ASIA SIYAKA....

BANSEIRESORTS.
BERUWALA RESOR
BOGALA GRAPHITE ..
BOGAWANTALAWA ..
BPPL HOLDINGS..

320690
........... 5
109458

CEYLON BEVERAGE...
CEYLON TEA BRKRS ..

CITRUS HIKKADUWA .
CITRUS WASKADUWA ..
COM.CREDIT .............
COMMERCIAL DEV.
DILMAH CEYLON..
E - CHANNELLING
ELPITIVA ............. .
EQUITY TWO PLC ...
FC TREASURIES ... 1,388,063,
FIRST CAPITAL .... 1,148,267 ....
FORTRESS RESORTS..
GALADARI....

HNB FINANCE ......
HNB FINANCE [HNBF-X-0000] ..
HVA FOODS ...............
JANASHAKTHI INS...
JETWING SYMPHONY...
JOHN KEELLS .......
KAHAWATTE ....
KEELLS FOOD ...
KEELLS HOTELS
LANKA CERAMIC..
LANKEM CEYLON .
LAUGFS POWER ...
LAUGFS POWER [L
LCB FINANCEPLC .....
LOLC GENERALINS...
LOTUS HYDRO..
LUMINEX..............
MAHAWELI COCONUT ..
MAHAWELI REACH ...
MARAWILA RESORTS ...
MASKELIYA...............
MILLENNIUM HOUSE ...
MYLAND.......

NESTLE..
NUWARA E
PALM GARDEN HO
PEGASUS HOTELS .....
PEOPLE'S MERCH .
PRIMERESIDENCIES .
RAIGAM SALTERNS ..
RENUKA HOTELS..
RICH PIERIS EXP..
SATHOSAMQTORS ...
SERENDIB HOTELS....
SERENDIB HOTELS [SHOT.X0000].
SINGERIND. ..o
SINGHE HOSPITALS..
SOFTLOGIC CAP...
SOFTLOGICFIN....
SOFTLOGIC LIFE...
TALLANKA.......
UDAPUSSELLAWA
UNION ASSURANCE..
VALLIBEL ONE .....
WATCH LIST ......
CEYLON PRINTERS.......coooiiiiiiiiiiicces
COOP INSURANCE .
EAST WEST ..ot e
HUNAS HOLDINGS ..

NATION LANKA ...
NAWALOKA..
ODELPLC......
RADIANT GEMS ...
SERENDIB ENG.GRP..
SOFTLOGIC.......
TESSAGRO.......
TESS AGRO [TESS.X0000]

IOPENIRHIGH
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Exchange Rates

(1) The average rates of the following currencies quoted by commercial banks
in Colombo for Telegraphic Transfers (TT} at 9.30 a.m. are as follows.

CURRENCY BUYING RATE

SELLING RATE

236.7264
266.6325 ..
49.5491 ..
367.9610 ..
2.5285 ..
259.8820 ..
4258233 ..
373.7506 ..
360.9919

Australian Dollar
Canadian Dollar

Chinese Yuan (Renminbi)
Euro

Japanese Yen

Singapore Dollar
Sterling Pound

Swiss Franc

US Dollar

{2) The approximate exchange rates of GULF Currencies based on previous
day’s market weighted average rate for the USS are as follows.
CURRENCY ........ooveeees e

COUNTRY

Bahrain Bahrain Dinar ..
Kuwait Kuwait Dinar ..
Oman Oman Rial ..
Qatar Qatar Riyal ..
Saudi Arabia Saudi Arabian Riyal ..
UAE UAE Dirham ......

28.61 percent and 17.00 percent respectively.

(4) The Average Weighted Deposit Rate (AWDR) of commercial banks for the

month of Oct-2022 was 12.60 percent.

Contd. from P
Initial Cahinet...

- Thergfore, a specialist team led by President's
Counsel Srarath Jayamanna and former director
of the GIABOC have already drafted this new anti-
‘comuption bill, in accordanice with the concepts of
2003 United Nations Gonvention against Corruption.
Moving forward, the GIABOC will be accountable to
‘the general public and the public,” he elabiorated. -
Highlighting same of the new feattires of the
‘proposed legislation; Rajapakshe:said it contains - :
provisions to protect whistleblowers while allowing
the commission to cairy outinvestigations
‘without any interference with the full financial
independence; Further, he revealed that Declaration
of Assets and Liahilities Law, No. 1 of 1975 would
also:be amended:to make it mandatory for the
president, Provinclal Councll members, members
‘of independent commissions as well as officialsin -
8ri Lankan diplomatic staff to declare their assets.
RFurther, he npted that a mechanism weuld be
established to check the valldrty of these asset
tectarations:

—
CB widely...

The official headline inflation, which peaked:at
Just shy af 70 percent in September, decelerated
10 66 percent in Dctober, potentially setting off
a disinflationary path ahead. While the jobof -
scombating inflation is nowhere near its completion,
the slight edse seen provides the Monetary Board
some wiggle rom to consider policies to support
‘growth. Meanwhile, the external sector is showing :
some stability, with the authorities managing the

.............................. 98.9627
(3) The Average Weighted Prime Lending Rate (AWPR) and the Lowest Prime
Rate (LPR) during the week ended 18-Nov-2022, by all commercial banks was

248.0444
...278.8764
..... 52.5770

.371.8325

INDICATIVE RATE

.......... 964.1270
1,179.0464
...944.1068
..... $9.4011
.96.7193
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- outflows reasonably well, with what the country

receives from exports and remittances.
Hence, this relative calmi in the domestic foreign

- exchange market would provide the Central Bank the

space to refrain from being hawkish and consider

* putting rates towards early nextyear. The activation

of the deal with the Intemational Monetary Fund for -

- aUS $ 29 billion, four-year economic stabilisation

package wauld really bolster the case for the Central
Bank to cut rates, as a potential deal would-unlock. -

- foreign inflows from other multilateral and bilateral

solirces. The likely debt deferment for-at least 2
couple of years as part of a potential deal with the -

©_country's creditors would alse not put pressure

on foreign exchange sectorfiquidity unti the debt

--servicing kicks in; - Sri Lanka expects to-raise about
- US$ 2.8 hillion in 2023 from foreign currency to

bridge its budget gap.

e
New German...

In the context of worldwide diversification of
supply chains, the current effort by Sri Lankan

- exporters would strengthen the national ecanomy

through higher exports to Germany, Europe and

. beyond,” Friedrich-Naumann Foundation Sri Lanka

and Bangladesh Head Wolfoang Heinz remarked.
He made these remarks in taking partina

- press conference yesterday in Colombg, which -

was organised to award certifications to 26 Expart ©
Development Boart! (EDB) officials, who completed

- -a capacity building programme in preparation far the

forthcoming German Act on Corporate Due Diligence

* in Supply: Chains. The capacity huilding programme

was jaintly organised by the Delegation of German .
[ndustry and Commerce (AHK) in Sri Lanka and

< Friedrich Naumann Foundation for-Freedem (FNP):

The ASPI closed in green as a
result of price gains in counters
such as Expolanka Holdings, Lanka
10C and Ceylinco Insurance with
the turnover crossing Rs 1.5 Bn. A
similar behaviour was witnessed in
the S&P SL20. High net worth and
institutional investor participation
was noted in Sunshine Holdings,
Commercial Bank and John Keells
Holdings.
observed in Lanka I0C, Expolanka
Holdings and Dialog Axiata whilst
retail interest was noted in Sri Lanka -

Mixed interest was

- The German Act on Corporate Due Diligence

Obligations in Supply Chains is an effort on the
part of the German Federal Govemment to protect

- human rights and manage material environmental

risks theough stipply chains of companiss operating -

- in Germany. The actin 2023 requires all companies

operatingin Germany, with 3,000 or more employees,

 toimplement a supplier risk management system

and in 2024, thie act will apply to'companies
operating with 1,000 er more employees. The risk

- management system would support efforts 1o

assess, iitigate and monitor human rights and -
envlronmental risks in the company’s stipply chain.

 “The implications of the German Supply Chain Due

Diligence Actare to ensure free and fair trade.
This includes transparent value chains; sensible

- trade agreements that enable lasting gond economic

relations, the ohservance of fundamental human

- ights and-international conventions in commerce

and the guarantee of economic standards across
valiie chains when doing businiess with Germany;”

-AHK Sri Lanka-Chief Delegate Marie Antonia von:

Schinburg said. She noted that the European Union -
(EU) has 2 similar or much more sophisticated

|egislation-in the making that may come to fruition

in 2024, Therefore, she said that compliance with

: the German: Supply Chain Due Difigence Act would

prepare-Sxi Lankan: exparters to somply with the

_ Upcoming EU legistation, Currently, the majority

of the large-scale exporters have already taken
meastires-to comply with the German Supply Chain -

- Due Diligence Act. Commenting on preparing and

getting the SME exporters to comply with the law,
EDB Chairman and Chief Executive Dfficer Suresh

- de Mel noted that the EDB has planned 2 series

of awareness sessions targeting SME exporters

. to provide the necessary guidance on compiance

Telecom, First Capital Treasuries and
The Colombo Fort Land & Building.
Foreign participation in the market
activity remained at subdued levels
with foreigners closing as net buyers.
Food, Beverage & Tobacco sector
was the top contributor to the market

Secuntfes

-requirements with the new actFutther, de-Mel also

viewed this legisiation as an opportunity for S
Lankan exporters to increase exparts, in particular

value-added food exports, to Germany and other

premier markets. The German enterprises failing to

“comply with legal obligations with regard to supply
chains are set to face administrative fines up toeight -
million euros or up to 2 percent of annual olobal

tuniaver. This is also the-first time the respongibility of

German enterprises-to-respect human rights in-global
_supply chaing has been put on a legal footing.

Gurrently, the EU is Sti 1 anka's second largest

export region, with Germany remaining as the fourth -
-largest export destination for the country's exparts.

ey
Cahinet ﬂreenll hts...

Justice, Prisens Affairs and Constitutional

‘Reforms Minister Wiieyadasa Rajapakshe noted

that the proposed act would be followed by a2

‘comprehensive new Banking Act, replacing
Banidng Act No. 30 of 1988 at a later stage, as itis

ditficult to enact 2 new complete bankmg lawina

short period.
I

SDB hank...

He was a pioneering Senior leader shaping the

ascend of Nations Trust Bank PLE-(NTB) in Sri Lanka
from a small size lender fo a top banking powerhouse.
‘He spent the fast 20 years at NTB, joining it as

Corporate Manager in 2002 and was GEO/Director

Torthe last two years. Prior o jeining NTB, he was

& piarieer business leader, who assisted in setting
ip and scaling several state-of-the-art start-tp

“businesses in the telecommunications industry.in.Si

turnover (due to Sunshine Holdings
and Lankem Developments) whilst
the sector index gained 3.50%. The
‘share price of Sunshine Holdings
gained Rs 1.10 (3.44%) to close at
Rs 33.10, The share price of Lankem
Developments recorded a gain of Rs
5.20(21.31%) to close at Rs 29.60.
Energy sector was the second
highest contributor to the market
turnover (due to Lanka 10C) whilst
the sector index increased by 11.89%.
The share price of Lanka 10C:
increased by Rs 20.50 (13.02%) to

Lanka and ahroad; He set up the American Express -
Cards franchise for NTE from the initial phase of
conductirig feasibility studies to setting up and
growing the husiness to become the market leader in
StiLanka's credit card issuing and acquiring business
space.He developed segmented banking propositions
and established a sales and service culture of the
hank and expanded the NTB brand to become 4 top-
of-mind brand name in its effective target markets.
Also.-he set up the bank's 24x7 best-in-class contact
centre and a centre of excellence for callections and.
recovery. Heled the bank's analytics initiative and
digtal initiative to hecome ane of the strongest digital
hanksin Sr Lanka and has extensive experience
in'developingcredit Undlerwaiting and behaviour:
score card models-and:implementing risk ratings for.
effective risk management of diverse portfofios.
During his tenure as CEO/Director at NTB, the
hank transitioned to-a fully in-house digital banking -
development environment, providing a full stack of
digital banking services on a micro services platform.
Talwatte is an alurnus of Harvard Business:School -
{AMP) Boston USA and is a renowned speaker and
frainer of leadership and management development.

I
Private sector..

|think one thing we-have forgotten is that we
are an iskand nation and it has been 13 years sine. -
the end of the conflict. I think a review is required on
this,” he remarked.
- Painting oiit to the Easter Sunday attacks tha
colntry experienced in 2019, despite the ever- -
increasing allocation, he said, “the quantum of
defence spending doesn’t mean that you are more
secure”. He also asked those who were presentat
the forum to imagine the level of transformation

close at Rs 178.00.

Expolanka Holdings and Ceylmco
Insurance were also included amongst
the top turnover contributors. The
share price of Expolanka Holdings
moved up by Rs 14.25 (11.45%) to
close at Rs 138.75. The share price
of Ceylinco Insurance appreciated
by Rs 146.00 (7. 47%) to close at Rs
2.100.00. _

Furthermore Office Equipment
announced a first interim cash
dividend of Rs. 10 per share.

that could be made in the areas of social secarity,

- health, education and skill development with only a

10 percent of the deferice huidget reallocated into
gach of these areas, While acknowledging the need:

- to revisit the defence spending, Treasury Secretary

Mahinda Siriwardana said stich expenditure remains:

- extremely rigid bt the budget lays the ground to

rationalise expenditure over the medium term, as.
complete resetis |mpossmle and |mprapt|ca| inayear

- heset by the worsteconomic enisis:

“Itis very rgid the defence sxpenditure and it
is very little that you can do in the short tem. You

- atleast need three to four years to put in place

reforms,” Siwardana said.
Meanwhile; echoing similar senfiments;

Institeste of Policy Studies Executive Birector Dr,

Dushni Weerakoon smphasised the importance of

* reallocating resources to provide social secuity to the

poor and vulnerable, who became disproportionately:

 affected by the ongaing crisis.

“We have to release resaurces from unpmductwe
areas where public sector is number one; whether it

- is the armed forces or a public service and reallocate

those resaurees fo Stpport economic activities that -
drive growth as well as the poorer segments of the

- population,” Dr. Weerakoon said;

Shie also said she would have liked to see more
proposals and reforms from the budget to support
recovery and reboot growth, which puts the low-
incomie segment at its front and cenfre.

"Because the kind of the crisis we are in is:
not something we will evercome in a year or

- twe. Even if you retum to a positive growt in 18

menths or so:there is-a:long way for-us to go:to
gatch up the output that we have lost. Andwe

* may never actually fully recover the autput lost in

these two to threg years,"zﬂr. Weerakuun_ added. :




ailand helps SL to procure
portion of country’s maize seed
requirement for Maha season

o address the looming
shortage of grains for the
. animal feed industry and
maize-based food items, due
o the ongoing socio-economic
risis in Sri Lanka, as part of
he response efforts through
he United Nations (UN) joint
Humanitarian Needs and
Priorities (HNP) Plan, the Royal
hai Embassy in Colombo has
supported the procurement of a
portion of the country’s maize
seed requirements, working
ogether with the United Nations
Development Programme
DP).

In addition to the livestock
feed industry, maize is a staple
input for food items such as

hriposha and Samaposha, for

hich the demand for seeds has
swelled over the recent years.

The UN has since June been
responding to the crisis through
its joint HNP, which was recently
revised to target the provision
of life-saving assistance for

4 million Sri Lankans and
extended through the end of
December. Foreign exchange
shortages and reduced household
purchasing power, exacerbated
by two consecutive scasons of
poor harvests, have triggered
a dramatic increase in food
insecurity. Twenty-eight percent
of the population or 6.3 million
people, face moderate-to-severe
acute food insecurity. The
Royal Thai Embassy recognised
the immediate need to import

367530 USD

(erunis 133,604,425 LKRY

0511 Lank:
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Thai ambassador hands over contribution cheque to UN RC and representatives from Agricultural Ministry and UNDP Pic by

Kithsiri De Mel

Maize seeds and supplement
the requirement for the Maha
harvest season.

Thai Ambassador to Sri
Lanka Poj Harnpol handed over
the maize seeds to Agriculture
Minister Mahinda Amaraweera
yesterday, in the presence
of United Nations Sri Lanka
Resident Coordinator Hanaa
Singer-Hamdy and UNDP
Sri Lanka Deputy Resident
Representative Malin Herwig,
along with representatives
from humanitarian partner
organisations.

Highlighting the role of
the Government of Thailand

in contributing towards food
security needs, Harnpol
stated, “Thailand supports
the concerted efforts of the
UN programmes to maintain
sustainable livelihoods of
the affected Sri Lankans.
This contribution is one of
the packages of Thailand’s
donation to Sri Lanka, including
medicines, medical supplies,
food and financial support from
both the government sectors as
well as people’s sectors from
Thailand.”

The procurement of maize
seeds will supplement the
ongoing overall food security

efforts working with farmer
organisations in the dry zone
districts of Sri Lanka.

Speaking to the timeliness of
the intervention, Amaraweera
commented, “We are grateful to
the Royal Kingdom of Thailand,
for their generous support, for
providing 14.5 metric tonnes of
hybrid seeds, which is sufficient
for 2900 farmers, at this crucial
time. This will help to strengthen
the bilateral relationship,
between Thailand and Sri Lanka.
My sincere appreciation to the
UNDP, for speeding up the
procurement and purchasing
seeds, within a short period.”

Emirates yesterday announced plans to
add one more daily direct flight between
Dubai and Colombo from December 1,
2022 to cater to the seasonal increase in the
demand for travel.

The additional service, EK648/EK649
will increase the number of daily flights
between the two cities to three, including
two direct flights and one operating via the
Maldivian capital Male.

Emirates’ additional daily service
will operate direct between Dubai and
Colombo, except during December 16
to 30, when the service from Dubai to

O S N R T R I T HIT HU

BY INDIKA
HET TIARACHCHI

.

The official data shows that deterioration
of Sri Lanka’s external balance is partly
due to the increase profit repartitions by
foreign direct investment (FDI)-backed
businesses. The low level of new FDIs
coupled with the existing FDI stock already
reaching the profit repatriation phase
has exacerbated Sri Lanka’s balance of
payment (BOP) woes.

The government appears to be looking
at privatising state-owned businesses
to foreign investors as a remedy to the
current economic crisis. However, such
privatisations could lead to further
weakening of BOP in the medium term,
especially if the privatised business is
not going to generate significant foreign
income.

As shown in the table, the gap between
profit repatriations by FDI ventures and
net cash FDI inflow has been negative
since 2015, suggesting the majority of Sri
Lanka’s existing FDI ventures have reached
the profit repatriation phase. The FDI cash
inflows exceeded profit repatriations in
2018 and 2019, due to the proceeds from
the sale of the Hambantota Port.

It is likely that a high level of profit
repatriations seen during last few years is
from FDI ventures in non-tradable sector
investments like property development,
thus causing an unusual imbalance in the
external account.

Also, the gradual deterioration of the
overall economic and political stability
appeared to have encouraged investors to
take profits out rather than to reinvest. For
example, for the first half of 2022, the FDI
ventures have repatriated 97 percent of
profits made, despite a 74 percent surge in
profits compared to the first half of 2021.

Colombo will stop over in Male.

From December 1 to 15 and from
December 31 to March 26, EK648 will
depart Dubai at 16:10hrs daily and arrive
in Colombo at 21:55hrs, all times local.

Emirates to operate double daily direct
flights to Colomho from Decemher 1

Flight EK648 will be routed via Male from
December 16 to 30 and will during that
period, depart Dubai at 10.30hrs, arrive in
Male at 14.45hrs, depart for Colombo at
17.15hrs and arrive in Colombo at 19.15hrs.

From December 1 to March 26, flight
EX649 is scheduled to depart Colombo at
02:55hrs and arrive in Dubai at 05:55hrs.

Emirates operates its modern Boeing
777-300ER aircraft in a three-class
configuration on flights to Colombo,
offering private suites in First Class, lie flat
seats in Business Class and spacious seats
in Economy Class.

Could privatising profitable businesses
e erelgm iNvestors deteriorate BOP?

Table: Foreign Profit Repatristions by FBI ventures ve. FDI inflows

FDI (net,cash) 692 565 564 328 449 872 1386 494 243 308 285
Brof ; s ! s - :
. FR)e?Jfas:natlons 200 422 386 435 504 414 565 599 445 357 433
FDI (net, cash)

less Profit 492 143 178 (107} (55) 458 821 (105) {202) (49) (148)
Repatriations ) e i o e )
Proﬁtpayeutratm_ 45% 55% 50% 55% 53% 45% 72% 69% 70% 55% 97%

et i

Sowrce: (85 Raports

This is an unfortunate situation, despite that
FDI ventures in Sri Lanka have earned an
average of 9.8 percent during the 10-year
period between 2011 to 2020 compared to
the global average of 6.9 percent. Again,
this is a reflection of the true nature of FDI
— their short-term focus and preference to
take out earnings from Sri Lanka quickly.
As Sri Lanka descended into a deep
economic crisis in early 2022, FDI ventures
have taken out almost half a billion dollar
in profits during the first six months of
2022 alone.

Another way FDI ventures exert pressure
on the country’s BOP is through loading
the company with private (intercompany)
debt and raising equity value through
revaluations. During the ten-year period
between 2012 to 2021 FDI debt stocks
have surged by over 200 percent when the
growth in FDI equity stock has been almost
flat. However, in 2021, there has been an
extremely unusual increase in (net) FDI
equity value by almost US $ 4 billion (a
46 percent increase YoY). Such surge in
equity FDI stock without corresponding
(actual) foreign inflows, is possible through
massive revaluation of assets (in large
FDI venture like the Port City project).
However, such high revaluations suggest
possible hefty foreign exchange outflows in
the future.

When a profitable local company is

A AR

R

sold to a foreign investor, Sri Lanka
could benefit from the inflow of the sales
proceeds, which could help remedy short-
term BOP constraints as well as fiscal
constraints. It is expected that any strategic
or financial investor, investing in small
emerging markets like Sri Lanka typically
targets a very short investment payback
period (around five to seven years). Hence,
after this short payback period is over, Sri
Lanka will start experiencing negative
foreign outflows from the investment
— unless such business generates large
foreign income after privatisation.

Usually, FDI ventures also repatriate
money through many other channels other
than profits — these channels include
management fees, royalty and licence fees,
etc., which thus exacerbating negative
pressure on the country’s external balance.

Privatisations do have many benefits
like improving financial and operational
performance as well as technological
advancement. However, Sri Lanka’s core
economic problem centres on its inability
to generate sufficient foreign income to
sustain itself. In such scenario, selling
profitable state assets to remedy short-
term liquidity issues may lead to large
BOP deficits in the future unless major
interventions are done to remedy the core
foreign exchange problem.

(Indika Hettiarachchi is an independent
international advisory professional in private
market investment and projects. He has an
MA in Economics from the University of
Colombo and a BS in Management

from University of Wisconsin.

Email: indika.h@jupitercapitalpartners.com)

Sri Lanka Economic Summit (SLES)
2022 organised by the Ceylon Chamber of
Commerce, will explore the factors vital to
Sri Lanka achieving macroeconomic stability
as the work to emerge from the economic
crisis begins, under the theme ‘Resetting from
Turmoil to Opportunity’, on December 5 and 6,
at Shangri-La, Colombo.

The summit will be inaugurated by the chief
guest President Ranil Wickremesinghe on
December 5. The guest of honour will be World
Bank Regional Vice President for South Asia
Region Martin Raiser, who will participate
in a Fireside Chat, where he will discuss
key levers that will lead to macroeconomic
stability that can play a fundamental role in Sri
Lanka’s journey toward economic recovery.
The keynote speaker at the summit will be
Parameswaran lyer, Chief Executive Officer of
the National Institution for Transforming India
(NITT) Aayog, which serves as the apex public
policy think tank of the Government of India.

Day 2 of the summit will see some of the
keenest minds in the arenas of monetary and
fiscal policy, economic reforms, technology,
investment and private sector-led growth,
from both the public and private sectors, come
together to discuss key macroeconomic issues
and viable solutions to the current crisis.

In addition to Raiser, the summit will feature
several high-profile international speakers
including Aleksi Aleksishvili - former Finance
Minister of Georgia Prof Nihat Bulent Gultekin
- Associate Professor of Finance, Finance
Department, The Wharton School, University
of Pennsylvania and Artak Melkonyan -
Senior Advisor, Equity Financing and Funds,
Sustainable Finance Hub, UNDP.

Key local speakers include Dr. Nandalal
Weerasinghe - Governor, Central Bank of
Sri Lanka, Mahinda Siriwardana - Secretary
to the Treasury, Ministry of Finance, Yvette
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Ceylon Chamber’s SLES 2022 to
explore factors vital for SL to
achieve economic stabhility

- WEDNESDAY,

Fernando - Deputy Governor, Central Bank of
Sri Lanka, Renuka M. Weerakoon - Director
General, Board of Investments, Dr. Sharmini
Cooray - former Director, Institute of Capacity
Development, IMF, Chamindry Saparamadu
- Director General, Sustainable Development
Council, Chandanie Wijayawardhana - Senior
Additional Secretary to President, Presidential
Secretariat and Suresh Shah - DG, SOE
Restructuring Agency. Session panellists will
also comprise a high-profile line- up of industry|
leaders, economists, policymakers and the next
generation of Sri Lanka’s corporate leaders.

Day 2 of the summit will begin with
technical sessions that will focus on the
macroeconomy and the reform process,
while sessions thereafter will explore how
the private sector can be a part of the reform
process and leverage the opportunities that
will become available through such reforms,
as well as the opportunities for sustainable
finance in the economic reset. The themes
will focus on domestic policies and the
reform outlook for key state institutions,
facilitating private sector-led growth
and investment and meeting Sri Lanka’s
Sustainable Development Goals (SDG
targets. In addition, the implication of an IMFE
programme and unfolding global dynamics
on Sri Lanka’s journey to economic revival
will also be explored in depth. This year,
the summit will also feature a session with
the next generation of Sri Lanka’s corporate
leaders, who will share insights on their
vision for a reset Sri Lanka.

In-person registrations for SLES 2022 is
sold out. For further information on virtual
participation in the Summit, please contact
Niroshini on niroshini@chamber.lkor
0115588852; or Alikie on alikie@chamber.
lk or 0115588805 or the hotline number
0770228855.

From left: Ceylon Chamber of Commerce Secretary General/CEO Manjula de Silva, Deputy Vice Chairman
Krishan Balendra, Chairman Vish Govindasamy and Deputy Chairman Duminda Hulangamuwa

Pic by Pradeep Dilruckshana

Palm ol A diamond
purpose\y kept in the rougn!

T
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BY MANJULA
DE SILVA

Sri Lanka is purposely ignoring the economic
opportunities of oil palm cultivation, at a time
when the rest of the world is strengthening
economies through the cultivation of productive
and economically important crops, such as oil
palms.

The use of palm oil extends beyond cooking
to the production of margarine, biscuits,
sweets, bakery products and even other non-
food products. However, while the annual
consumption of vegetable oil in Sri Lanka
is estimated to be around 250,000 tonnes,
domestic production is only about 50,000
tonnes. As a result, Sri Lanka spends a huge
amount of foreign currency on vegetable oil
imports. Thus, if our annual vegetable oil
requirement can be met through domestically
produced palm oil, it is estimated that Sri Lanka
can reduce its external spending by 27 to 44
million US dollars, each year.

However, unfortunately, the public does
not have a clear understanding of oil palm
cultivation, which has the highest yields among
crops grown for vegetable oil. This is a result
of the many myths and misconceptions about
palm oil, which people sadly believe without
bothering to do any research.

These unfounded and unscientific
misconceptions have even led to a government
ban on further oil palm cultivation, even
though the global body of scientific research
concerning it has empirically demonstrated
that cultivation and consumption of palm oil
poses no significant threat to the environment
or public health.

In fact, driven by scientific research,
India, Malaysia, Indonesia and others have
successfully and sustainably, expanded their
palm oil production, with huge positive
impacts accruing to their economies,
particularly in rural areas. Additionally, in Sri
Lanka at least, oil palm cultivation, by law,
does not take place on virgin land and must
occur on previously cultivated land. In fact,
oil palms are a most suitable alternative to
fields of rubber, tea and other crops that have
begun to see yields dropping after decades.

Thus, by increasing the production of
palm oil, Sri Lanka can meet its vegetable
oil needs at a lower cost. Furthermore,
palm oil is required for a large number of
manufacturing and industrial processes, often
operated by SMEs. These businesses have
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oil are economically unviable and result i
decreased product quality and higher prices.

Considering the evidence supporting oi
palm cultivation, it is indeed a pity that the
government, not just refuses to support the
industry but actively inhibits its growth and
operation; without proper study, research o
any heed to the growing, globally concurrent
body of scientific and empirical evidence
supporting the cultivation of oil palms,
merely to appease certain groups of activists,
driven no doubt by those with vested
interests.

Any decision taken with regard to pal
oil must, therefore, be backed by scientific
evidence, logic and foresight. Particularl
amidst the present economic difficulties
government policy should be supportive o
oil palm cultivation.

Many pleas to reconsider the ban have
been made to authorities, through variou
bodies, including the Ceylon Chambe
of Commerce and the Palm Oil Industr
Association of Sri Lanka, highlighting
the high yields obtainable, as well as the
potential for economic emancipation in rura
areas, particularly through the diversificatio
of cultivation away from solely large
regional plantation companies and toward
smallholders, which can truly strengthe
rural communities and the national economy.

However, still, at present, the government
stubbornly sticks to its ban on the expansio
of cultivation, much to the detriment of Sri
Lanka’s foreign exchange position, rura
communities, SMEs, which make up the
backbone of commerce and economic activit
in Sri Lanka, and the national economy as a
whole.

Today, every Sri Lankan is losing out as a
result of this and many other, myopic, self:
serving and grandstanding policy decision:
taken to grow voter bases, rather than the
economy. This must stop. It is now up to eve
Sri Lankan to call upon their leaders to pay heed
to reason, empirical data, scientific evidence and
expert advice, and repeal the ban on oil pal
cultivation, while empowering the industry, so it
can benefit all Sti Lankans!

(Manjula de Sllva is Secretary General and
CEQ of the Cevlg amber of Cg arce
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SUPERHERO TURNED AL
SOCCER CLUB OWNER
RYAN REYNOLDS....

From subversive superheroes to
sports documentaries, Hollywood A-lister
Ryan Reynolds said he is focused on
exploring new forms of storytelling, as
he received a prestigious film industry
honour. The star of comic-book movies
such as “Deadpool” and “Green Lantern”
made headlines last year when he
bought lowly Welsh soccer team
Wrexham, along with fellow actor Rob
McElhenney. AFP
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HAPPY
USBAND DAY

Some famous quotes
for Happy Husband Day.
'After marriage a husband
and wife become two
sides of a coin, they just
can't face each other, but
they still stay together’.” Al
Gore. ‘By all means marry.
If you get a good wife,
you'll be happy. If you get
a bad one, you'll become
a philosopher’, Socrates.
‘Wife inspires us to great
things and prevents us
from achieving them’, Mike
Tyson. T had some words
with my wife and she had
some paragraphs with
me’ Bill Clinton. ‘There’s
a way of transferring
funds that is even faster
than electronic banking,
it's called marriage’,
Michael Jordan. ‘A good
wife always forgives her

husband when she’s
wrong” Barrack Cbama.
‘When you are in love,
wonders happen. But
once you get married , you
wonder what happened’
Steve Jobbs. ‘Marriage is
a beautiful forest where
brave lions are killed by
beautiful deer’ Brad Pitt;
While getting married most
of the guys say to the girls
parents, ‘I will keep your
daughter happy for the
rest of her life.” Have you
ever heard of a girl saying
something like this to the
boy’s parents? NO because
women don't tell lies! ‘A
small argument between a
husband and a wife turns
violent, Husband says
‘don’t let the animal in me
come out.” The wife says
‘Who's afraid of a mouse!’

An event heralding
in Advent as a prelude to
Christmas will be Journey
of Promise’ by the Choir of
The Cathedral of Christ the
Living Saviour'on Sunday
the 27" November at the
Cathedral. The choir is

excellent and is led by Ishan
de Laneroole. It is an Advent
Cantata to celebrate the 50

anniversary of the Cathedral .

A WARM, KIND PERSON

A great bonus of
these years of health
issues and old age to me
are visits from Ramani
Muttetuwegama who
now lives in Amsterdam.
She never fails to boost
my spirits. She is close
to all my chlldren which
I'm so happy about as her
late mother Manouri, an
unforgettable person, who
made a noticeable entrance
wherever she went and
[ were friends. Her late
father Sarath and my late
husband were friends
although on opposing
sides in politics and my
late father and her famous
grandfather the late Colvin

Manouri Muttetuwegama &

R. de Silva were friends.
It's so good that these
friendships are carried
through generations. She
always visits me when
here and inquires before
she comes as to what she
can bring for me. I always
say ‘bring just yourself;
but she always brings

me something special
which is unavailable
here. She is a warm, kind
person like her parents.

Goonewardene was
known as a firebrand
among women politicians
in her time. She was a
doughty fighter against
any form of injustice and
a left wing politician
who was a stallwart

of the Lanka Sama
Samaja party like her husband the late Leslie;
both played key roles in founding the party
and travelled all over the country taking its
message to the masses. She was one of the first
female Ministers and was famed as a strongly
anti colonial activist. She was educated at
Musaeus College, Ceylon University College
and The London School of Economics and led
many a political struggle against the powers
that be. Brave, courageous she feared no one
or anything to fight for any cause that she
believed in. She had a vibrant personality

and great charm when one met her socially.
I'm glad I had the privilege of meeting her in
my youth as she was a role model to many
young people at that time. One couldn't help
admiring her although differing from her left
wing politics. She was a woman of substance,
education and a National heroine. She came
from a prominent political family, and the niece
of Philip and Robert Goonewardene. She has
also been called the lioness of Boralugoda.

In Britain many people buy the breed of
dogs favoured by Royalty. Queen Elizabeth’s
favourite dogs were corgis, and these were
most popular during her reign. King Charles’s
favourites are Jack Russsel Terriers and there
has been a surge in popularity of this breed
after he became King. My golden retriever
Popsy is at the moment imagining that she
has had a puppy after I found a lost toy of hers
while cleaning out my bedroom. She thinks
that this is her puppy and is suffering from
depression after I hid it as this obsession was
annoying me. Dogs have their moods as well
but their love and loyalty make up for their
changing moods.

FISH SAMBOL

INGREDIENTS

e 500 gms any fish e lemon grass
boneless * 1/ cup coconut

e 2tbsps coriander milk
powder N * 2 b onions

¢ 2tbsp chillie * 2 tomatoes
powder _ ¢ lime juice &

* 1/2 tsp turmeric salt 1o taste

. powder * 2 tsps oil
1/2 inch piece e coriander leaves
ginger

METHOD

sauté onion
ginger garlic

1. Slice fish.
2. Mix spices

with lime juice paste.
salt and oil. 5. Add spices and
3. Grind onions lemongrass.

6. Add coconut
milk and simmer
for a few mins,
Add fried fish.

7. Cook for a
few mins and
serve hot with
rice or roti.

with ginger

and garlic.

Grind tomatoes,
lemongrass. Heat
oil fry fish till
golden brown
and leave aside.

4. Strain oil and
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Science Meets Art at This International Exhibit as it Explores
Mankind’s Search for a Common Ground

| ., BY PANCHALI
! ILLANKOON

International travelling exhibition project
‘Critical Zones’ invites visitors to engage with the
critical situation of the Earth's critical zone in an
interactive and stimulating curation of art works,
installations and experiences. Critical Zones
is open to the public at the J.D.A Perera
Gallery, Colombe till 27" November 2022.

Critical Zones is based on a concept by
Bruno Latour and Peter Weibel and was
first exhibited in Germany. In collaboration
with the Goethe-Institute in South Asia, the
exhibit is set to travel through India and Sri
Lanka in 2022 and 2023, complemented
hy further works from local artists.

The Critical Zone is Earth’s land surface
where most terrestrial life — including humanity
and all that they need to survive such as
water, soil, plants, rocks and animal life —
resides. It's the zone where rock meets life;
the very bare bones of all existence. Yet
human behaviour has distupted this thin and

fragile zone and scientists are calling this
domain ‘critical’ as this tiny part of the Earth

on which humankind is totally dependent upon
has entered into a sort of intensive care.

The Critical Zones exhibit is where
critical zone science meets art; exhibiting
a series of projects, installations, art works
and research that sheds light into the topic.
Curator of the exhibit, Mira Hirtz explaining
the concept shared, “the exhibit] is to make
people rethink our relationship with Earth.

We place ourselves as all important on

this Earth, happy to use the resources it
provides as and when we need it and now,
we've exhausted it and the consequences
are coming back to us. What happens if we
damage this zone upon beyond repair?”

The exhibit occupies all three floors of the
JDA Gallery with installations ranging from
documentaries and research expetiments to
artwork and multimedia setups. A particular
favourite from the exhibit was ‘Atmaspheric
Forest' — a virtual reality installation that
provided visitors with an immersive visualisation
on the complex relationship between a forest,
climate change and the atmosphere. “Critical
Zones is a thought experiment that is based on
the notion that we don't live from the land we
live on. It's a response to the ecological crisis.”
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