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ROAD COMMITTEE NOTICES.

D I OTICE is hereby given that the Governor, with the advice and consent of the Legislative Coungil. having
agreed to grant the under-mentioned sum for the improvement of the under-mentioned road, the- Provincial
Road Committee, acting under the provisions of * The Branch Roads Ordinance, 1895,” have assessed the proportion
due by each estate in the district interested in the improvement of the suid road, as follows :—
. Roap FrROM DUCKWARI TO COTTAGANGA FACTORY.

Government moiety Rs. 4,270
Private contribution oo Rs. 4,270
1st section § mile. ’
Total acreage, 1,320—Moiety of cost, Bs. 1,192-97—Sectional rate, ‘8976c.-—~Total rate, ‘89786,

. Amount.
Proprietors or Agents. Estates, Acreage. - Rs. ec.
E. J. Young s - . Ranwella 200 ... 179 52

1st to 4th section 12 mile.
Total acreage, 1,129—Moiety of cost, Rs. 3,077 03--Sac*innal rate, 2:7254c.—Total rate, 3-6230c.

Galaha Ceylon Tea Estates & Agency Co., Limited .  Cottaganga e 365 .. 1,322 44
G. L. Williz us . ves Gonawella cee 764 e 2,768 4
4270 0

‘Whica sums the proprietors, managers, or agents of the several estates are hereby required to pay into the
Colonial Treasury, Colombo, on or before March 30, 1898. ) .
Provincial Road Committee's Office, R. W. BYRDE,
Kandy, March 9, 1898. - for Chairman.

Kitulkelle Road and Bridge.

OTICE is hereby given by the Local Committee elected for the above-named road that a meeting of pro-
prietors or resident managers of the under-mentioned estates : Lunugalla, Udahena, Cabragalla, Poonagalla,
Macaldeniya, Ampitiyakanda, and Arnhall) will be held at Poonagalla Bungalow on March 19, 1898, at 3 P.M., to

enable the Liocal Committee to consider and determine the sections into which the said road shall be divided for
construction and upkeep assessment, and the estates that will use each section, and the acreage of each estate.

JaMmEes BISSET,
“Provincial Road Committee’s Office, Chairman.
Badulla, March 4, 1898.
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UNOFFICIAL ANNOUNCEMENTS.

ME!EORA’NDUM OF ASSOCIATION OF THE BATTICALOA TRADING COMPANY, LIMITED.

l.
2.
3.

‘fhe name of the Company is “ Tae BATrIoALOA TRADING COMPANY, LIMITED,”
The registered office of the Company is to be established in Colombo, Ceylon.
The objects for which the Company is established are—

(1) To purchase or otherwise acquire the Carnac Mills at Batticaloa, and the business connected
therewith.

(2) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or
any shave or shares thereof, and any buildings, machinery, implements, tools, live and dead
stock, stores, effécts, and other property, real or personal, movable or immovable, of any
kind, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere
(including the benefit of any trademark or trade secret which may be thought necessary

_or convenient for the purpose of the Company’s business), and to erect, construct, maintain,
or alter any buildings, machinery, plant, roads, ways, or other works or methods of
communication.

(3) To engage, employ, maintain, provide for, and dismiss superintendents, managers, clerks,
coolies, and other labourers and servants, and to remunerate any such at such rate as shall -
be thought fit, and to grant pensions or gratuities to any such, or the widow or children

- -of any such, ‘

‘(4) To clear, open, plant, cultivate, and improve any land or lands that may be purchased, leased,

or otherwise acquired by the Company in Ceylon or elsewhere, or portions thereof with any
products, trees, plants, or crops that may be approved by the Company,
To otherwise improve and develop the same, ’ .

(5) To prepare, manufacture, treat, and make marketable rice, tea, copperah, oil, and (or) other
crops or produce, and to sell, ship, and dispose of such crops and produce, either raw or
manufactured, at such times and places, and in such manner as shall be deemed expedient.

'(6) To purchase pnddy, tea leaf, copperah, oil, and (or) other raw products for manufacture,

_ manipulation, and sale, snd to manufacture, manipulate,.and sell the same.

(7) To carry on the business of bankers, money-lenders, general storekeepers, carters, carriers,
estate agents, shipping agents, owners and hirers of steamers and boats, ice and aerated water
manufacturers, merchants, commission agents, in all their branches on behalf of the
Company or as ageats for others, and on commission or otherwise.

(8) To carry on the business of manufacturers, millers, dessicators, growers, planters, and

exporters of rice, tea, cocoanut oil, fibres, and other products in all their branches on behalf’
of the Company- or as agents for others, and on commission or otherwise.

(9) To establish and maintain in the United Kingdom, in Ceylon, or elsewhere, stores, shops, -

places for the sule of tea, coffee, cocoa, and other articles of food, drink, or refreshment,
wholesale or retail.

(10) To establish in any part or parts of the world agencies for carying on or developing the
business of the'Company or any branch thereof.

(1) To let, lease, exchange, or mortgage the Compauny’s lands, buildings, or other property or any
part or parts thereof, whether in consideration of renis, money, or securities for money,
shares, dehentures, or securities in any other Company, or for any other consideration, and
otherwise to trade in, dispose of, or deal with the same or any part thereof. i

(12) To borrow or receive on loan money for the purpose of the Company upon the security of

" cash credit bonds or of hypothecations or mortgages of the Company’s :property, or any
part or parts thereof, or otherwise, as shall be thought most expedient, and in psarticular
by the issue of debentures, debenture stock or bonds to bearer, or otherwise, either charged
upon all or any part of the Company’s present or future property (including uncalled
capital), or not so charged, as shall be thought best.

(13) To draw, make, accept, and endorse bills of exchange, notes, and other negotiable instru-
=  -ments for the purposes of the Company.

(14) To unite, co-operate, amalgamate, or enter into partnership or any arrangements for sharing
© profits of union of interests, or any other arrangement with auy person or persons, Com-
pany or Companies, already engaged in or hereafter to be established for the purpose of
earrying on any business having objects wholly or in part, similar or analogous, or
subsidiary to those of the Company or to any of them, or capable of being conducted so

a8 to benefit this Company, either directly or indirectly, and to subscribe for or otherwise

- . ncquire for the benefit and in the name of the Company or otherwise, and pay for in any
manner that may be agreed upon, either in money or in shares or bonds or otherwise and

to hold any shares, stock, or other interest in any such Company, and to promote the
formation of any such Company. . :
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4.

(15) To amnlgamate with any other Company havn.v objects. altogether or iu ‘part sluular to this
Compuvy.

(16) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assels, and liabilities of avy person or persons, Company or
"Companies, carrying on any businesss in Ceylon or elsewhere, which this ‘Company is
anthorized tv carry on,-or possessed of property suitable fur the purposes of tlns Company,

(17) To sell the property, business, or undertaking of the Gompnnv or any part or parts thereof
for such consideration as the Company shall think fit, and in pu.rtu,ulur for shares, stocks,
debentures, or securities of any other {'ompany. 4

(18) To procure. the Company to be registered or incorporated in Ceylon,’ and :f and when
necessary elsewhere.

(19) To do all such other things as are incidental or conducive to the attamment of the above
objects or any of them. -

The liability of the Sbareholders is hmxted

‘5. The nominal capital of the Company is Three hundred thousand Rupees, dxvxded ,into Three
thousand shares of One hundred Rupees each.(of whlch Two hundred thousand Rupees are now: called up),
with power to increase or-reduce the capital,

In case the Company shall increase its capital by the issue of new shareq, such shares may. be 1ssued
upon the terms specified in the Ar ticles of Association for the time being of the Company.

We, the several persons whose numes and addresses are subscribed, are desirous of being formed into
a Company in accordance with this Memorandum of Associstion, and we respectively agree to take the
number of shares in the capital of the Company set opposite to our respective names :—

Kumber of Shares taken by - '

Names and Addresses of Subscnbers. ’ _ each ‘Subsoriber.,

V. A. Juuius, Colombo One
E. C. DrumaonD, Trincomalee, . ' R

By his Attorney V. A, JuLius "' One
E. M. SaTTOCE, Colombo ... e o * One .
E, H. A. VAxDERSPAR, Colombo * One:
W. KinesBUrY, Colombo ... : One
A. J. Gorpon-Firro, Colombo T - 'One 3
StanLEY Bois, Colombo ... - Oné '

Witness to the above signatures this First day of March, 1898 : -
H, Cruasy, Proctor of the Supreme Couit:

L 4




iy,

126 PaRT V. — OTYT.LCN GOVERNMENT GAZETTE — MARCH 18, 1898

ARTICLES OF ASSOCIATION OF THE BATTICALOA TRADING COOMPANY, LIMITED,

L e

‘TrHi regulations contained iu the T'uble Cin the schedule aunexed to * The Joint Stock Companies'
Ordinance, 1861,” shall not apply to this Company, which shall e g iverneit by the regulations contained in these
Articles, bus subject to repexl, addition, or alteration by special resolusion.

The Company may, by special resolution, alter aud make provisions instead, of or in addition to, any of
the regulations of the Company, whether contained and comprised in these Articles or not.

L4 .

INTERPRETATION CrLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

. Theword “ Company ”” means “ The Batticaloa Trading Compsuy, Limited,” incorporated or established
by or under the Memorandum of Association to which these Articles are attached.

The “Ordinance” means and includes ¢ The Joint Stock Companies’ Ordinance, 1861,” and every
other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the
Company. . :

 These presents ” means and includes the Memorandum of Association and the Articles of Association
of the Company from time to time in force.

“ Cupital *” means the capital for the time being raised or authorized to be raised for the ﬁurposes of
the Company.

¢ Shares” means the shares from time to time into which the capital of the Company may be divided.
* Shareholder ” means a Shareholder of the Company.
¢ Presence or present ”’ at a meeting means presence or present personally or by proxy.

*“ Directors ”” means the Directors for the time being of the Company or (as the case may be) the
Directors assembled at a Board.

“ Board” means a meeting of the Directors or (as the context may require) the Directors assembled

at a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given
to them.

“ Persons ’ means partnerships, associations, corporations, companies, unincorporated or corporated by
Ordinance and registration, as well as individuals,

 Office ”’ means the registered office for the time being of the Company.

4 Seal ”” means the common seal for the time being of the Company.

“ Month ” means a calendar month,

 Writing ”’ means printed matter or print as well as writing.

Words importing the singular number only include the plural, and vice versd.
Words importing the masculine gender only include the feminine, and vice versd.

BusiNess.

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Directors in their discretion shall think
fit; and if the whole of the shares shall not have been subscribed, applied for, or allotted, as soon as, in the
judgment of the Directors, a sullicient number of shares shall have been subscribed or applied for.

8. The business of the Company shall be carried on by, or under the management or direction of, the
Directors, and subject only to the control of Greneral Meetings, in accordance with these presents.

CAPITAL.

4. The original capital of the Ccmpany is Three hundred thousand Rupees (Rs. 300,000), divided
into Three thousand (8,000) shares of One hundred Rupees (Rs. 100) each,

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the cremion of new shares, of such amounts per share and in the
aguregate as such resolution shal; direct ; and they shall Lhave power to add to such new shares such an amount
of premium as may be cousidered expedient.

6. Except so far as otherwise provided .by the conditions of issue or by these presents, any capital
raised by the creation of new shares shall. be cousidered part of the original capital, and shall be subjeet
to the sume provisious in all respects with reference to the payments of allotrient money, calls and instal-

ments, transfer, trunsnission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original
capital.

7. 'The Directors may in like manner, and with like sanction, reduce the capital of the Company.



PART V.— CEYLON GOVERNMENT GAZETTE — MARCH 18, 1898 127 .

SHARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders
of such shares in the amount of calls to be paid and the time of payment of such calls. . .

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be
paya,:le by instalmeunts, every such instalment shall, when due, be paid to the Company by the Xolder of
the shares, - . N

10, The shares, except when otherwisé provided, shall be allotted at the discretion of and by the
Directors who may from time to time issue any unissued sbares, and mny add to such shares such an amount
of premium as they cousider proper. Provided that such unissued shares shull first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the
offer, if not accepted, will be deemed to be declined, -and after the expiration of such time, or on the receipt-
of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares
offered, the same shall be disposed of in such manner as the Directors may determine. Provided: that the
Directors may at their discretion allot such new shares or any portion of them to-the vendor or vendors of any
estates or lands being a€fuired by the Company in payment of the whole or any part of the purchase price of
any such estates or lands, and that witbout offering the shares so allotted to the Shareholders.

11. In case of the increase of the capital of the Company By the creation of new shares, such. new.
shares shall be issued upon such terms and conditions, and with such rights and privileges asnexed thereto as
the General Meeting resolving on the creation thereof, or any other General Meeting of the Company shall
direct ; and if no direction be given as the Directors shall determine, and in particular such sharves may be issued
with a preferential or qualified right to the dividends, and in the distribution of assets of the Company, and
with a special or without any right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by
them, and such offer shall be made by notice specifying the number of shares to which the Shareholder. is
entitled, and limiting a time within which the offer, if not accepted, will be dermed to be declined, and after
the expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is
given that he declines to accept the shares offered, the same shall be disposed of in such mauner as the
Directors may determine. Provided that the Directors may, at their discretion, allot such new shares or any
portion of them to the vendor or vendors of any property or lands being acquired by the Company in payment
of the whole or any part of the purchase price of any such property or lands, and that without offering the
shares so allotted to the Shareholders. _ -

- 12. Every person taking any share in the Company shall testify his accepiance thereof by writing -
under his hand in such form as the Company may from time to time direct. ;

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly V
authorized to sign the name of the firm shall be entitled to vote and to give proxies. o e '

14. Shares may be registered in the name of two or more persons not in partnership. -

15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share; but the Shareholder whose name stands first on the register, and
no other, shall he entitled to the right of voting and of giving proxies, and all other advantages. conferred on
a'sole Shareholder. . . :

. 16. In case of the death of any one or more of the joint-holders of any shares, the survivor or
survivors shall be the only person or persons recognized by the Company as having any title to, or interest
in, such shares. : '

17. The Company shall not be bound to recogoize (even though having notice of) any contingent,

_future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right
in respect of any share, except any absolute right thereto in the person from time to time registered as the
holder thereof, and except also the right of any person under clause 34 to become a -Shareholder in respect of .
any share.

y 18, Every Shareholder shall be entitled to a certificate or certificates under the common seal of the
Company; specifying the share or shares held by him, and the amount paid thereon. . , .

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled and may issue a new certificate in lieu thereof ; and if any certificate be
lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate, .

20. 'The certificate of shares registered in the name of two or more persons not a firm shall be
delivered to the person first-named on the register. '

CarLs.

21. The Directors may from time to tiine make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed.
times provided that two months’ notice at least shall be given to the Sharsholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Directors. . .

22, If any Shareholder fail to pay the amouat of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum
from the day,appointed for the payment theveof to the time of actual payment. : . :

. 23. " A call shall be deemed to have been made at the fime when the resolution of the Directors
authorizing the call was passed. : . . ) .

24. The Directors shall have power in their absolute discretion to give time to any one or more

Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof, on such terms as

-
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the Directors may determine, But no Sharehelder shall be entitled to any such extension except as a matter
of grace or favour, : :

25. 'The Directors may at their discretion receive from any of the Shareholders willing to advance
the same, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for ; and upon the moneys so paid in advance, or upou so much ti.ereof
as from time to time and at any time thereafier exceeds the amouant of the calls then made upon, and
due in respect of the shares in respect of which some advances have been made, the Board may pay or allow

interest at such rate as the Shareholders paying such sums in advauce and the Directors may agree upon, uot
exceeding however six per ceutum per annum,

TRANSFER OF SHARES.

26. Subject to the restriction of these Articles, any Shareholder may trausfer allor any of his shares
by instrument in writing.

27, No transfer of shares shall be made to an infunt or person of unsound mind.

28. The Company shall keep u book or books, to be called * The Register of Transfers,” in which
shall be entered the particulurs of every trausfer or transmission of any share.

- 29, The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer
of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have a liea
or otherwise, or in case of shares uot fully paid up, to any person not approved by them ; and in no case shall
a Shareholder or proposed transferree be entitled to require the Directors to etate the reason of their refusal
to register, but' their declinature shall be absolute.

30. Every instrument of transfer must be left at the office of the Company to be registered, accom-
panied by such evidence as the Directors may reasonably require to prove the title of the transferror, and a fee
of two rupees and fifty cents, or such other sum as the Directors shall from time to time determine, must be
paid to the Company for the registration of every such transfer, upon payment whereof the Directors, sulject
to the powers vested in them by Articles 29 aud 31, shall register the trausferree as a Sharzholder and retain
the instrument of transfer.

31. .The Directors may, by such means as they shall deem expedient, authorize the registration of
transferrees as Shareholders without the necessity of any meetiug of the Directors for that purpose.

382. 1In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness
of any instrument of transfer produced by a person claiming a transfer of any share in accordance with these
Articles ; and whether they abstain from so inquiring, or do so inquire and are mirled, the transferror shall
have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but only, if at all, apon the transferree. o

83. The Register of Transiers may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when a dividend is declared for the three next days ensuing the meeting ;
also at such other times (if any) and for such periods as the Directors may from time to time determine,
provided always that it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

34. The executors, or administrators, or the heirs.of a deceased Shareholder shall be the only persons
recognized by the Company as having auy title to the shares of such Shareholder. .

85. Auyguardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
becoming entitled to shares iu consequence of the death, bankruptcy, or liguidation of any Shareholder, or the
marringe of any female Shareholder, or in any other way than by fraunsfer, shall, upou securing such evidence
that he sustains the character in respect of which he proposes to act under this clause, or of his title, as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as

. a Shareholder in respect of such shares, or may, subject to the regulations as to transfers hereinbefore contained,
transfer the same to some other person.

36. Ifauy person who shall become entitled to be registered in respect of any share under clause 35
shall not, from any cause whatever, within twelve calendar months after the event on the happening of which
his title shall accrue, be registered id respect of such share, or if, in the case of the death of any Shareholder
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respeet of
the shares of such deceased Shareholder, the Compuany may seil such shares, either by public auction or private

* contraot, and give a veceipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled the
Company to sell the same, and the net proceeds of such sale, rfter deducting all expenses and all moneys in

respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled
- thereto,

SURRENDER AND FORFEITURE OF SHARES.

37. 'The Directors may accept, in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a suwrender of the shares of Shareholders who may be desirous of retiring
from the Company.

38. If any Shareholder fuils to pay any call or instalment on or before the day appointed for the pay-
ment of the same, the Directors may at any time thereafter, during such time as the call or instalment remains
unpaid, serve a notice on such Shareholder, requiring him to pay the same, together with any interest that may
have accrued, and all expenses that may have been incurred by the Company by reason of such non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a place
or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The
notice shall also state that, iu the event of non-payment at or before the time and at the place appointed, the
shares ir respect of which the call was made or instalment is payable will be liabie to be forfeited.
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If the requisition of such mnotice as aforesaid be not complied with, every or any share or shares in
respect of which such notice has been given may at any time thereafter befure payment of calls or instalment
with interest, and expenses due in respect thereof, be declared forfeited by a resolution of the Board to that
effect. .
39. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable
to pay, and shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon or in
respeot of such shares at the time of the forfeiture, together with interest thereon from the time of forfeiture
until payment at nine per cent, per annum, and the Directors may enforce the payment thereof if they think fit.

40. Every share surrendered or so declared forfeited shall be deemed to be the property of the
Company, and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the
Board shall think fit, ' ,

4l. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of
all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.
: 42, A certificate in writing under the hands of two of the Directors and of the Secretary that a share
bas been duly surrendered.or forfeited, stating the time when it was surrendered or forfeited, shall be conclu-
sive evidence of the facts therein stated as agninst all persons who would have.been entitled to the ehare but
for such surrender or forfeiture, and such certificate and the receipt of the Compaay for the price of siuch
share shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any
person who may purchasé the same from the Company, and thereupon such purchaser shall be deemed. the

holder of such share, discharged from all calle due prior to such purchase, and he shall not be bound to see to _

the application of the purchase money, nor shall his title to such share be affected by any irregularity in the
proceedings in reference to such forfeiture or sale, '

The Directors may in their discretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum
of money by way of redemption money, for the deficit, as they shall think fit, not being less than'nine per cent.
on the amount of the sums wherein detault in payment had been made, but no share bor 4 fide sold or re-allotted,
or otherwise disposed of under Article 40 hereof, shalk be redeemable after sale or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
Joint-holders respectively, either in respect of such shares or of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or_jointly with others, including all
calls which the Directors shall have resolved to make, although the times appointed for the payment thereof
shall not have arrived ; and where any share is held by more persons than oue, the Company shall be entitled

to the said charge or lien in respect of any money due to the Company from any of such persons. And the '’

Directors may decline toregister any transfer of shares subject to such eharge or lien.

44, Such charge or-lien may be made available by a sale of all or any of the shares subject to it, I
provided that no such sale shall be made except under a resolution of the Directors and until notice in writing -
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or _

trustee in his bankruptcy, requiring him or them to pay the amount for the time being due to the Company,
and default shall have been made for twenty-eight days from such notice in paying the sum thereby required

to be paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty -

days’ notice shall be allowed him, )

45. The net proceeds of any such saleshall be applied in or towards satisfaction of such debts, liabili-
ties, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

46. A certificate in writing under thé hands of two of the Directors and of the Secretary, that the

power of sale given by clause 44 hag arisen, and is exercisable by the Company under these presents, shall be

conclusive evidence of the facts therein stated.

47. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser -
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to .

such shares. :
Borrowing POwWERs.

48, The Directors shall have power to procure from time to time, in the usual course of business, such
temporary advances on the produce in hand, as they may find necessary or expedient for the purpose of defray-
ing the expenses of working the Company, or of erecting, maintaining, improving, or extending buildings,
machinery, or plantations, or otherwise. Also from time to time at their discretion to borrow or raise from
the Diréctors or other persons any sum or sums of money for the purposes of the Company, provided that the

money so borrowed or raised and owing at any one time shall not without the sanction of a General Meeting

exceed Fifty thousand Rupees (Rs. 50,000). ‘

49, With the sanction of a General Meeting the Board shall be entitled to borrow such further sum
or sums and at such rate of interest as such meeting shall determine. A certificate under the hands of one
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are not
exceeding their borrowing powers shall be sufficient and binding on the Company and all concerned, and shall
be-conclusive evidence thereof in all questions between the Company and its creditors. .

50, For the purpose of securing the repayment of any such moneys &0 borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures,
debenture stock, bonds, or obligations of the Company, charged upon allor any part of the unlertaking, revenue,
lands, property, rights, and assets of the Company, both present and future, lpcludlng uncallet.i capital or unpaid
calls, or may make, accept, or endorse on behalf of the Company any promissory notes or bills of exchange.

© 51.  Any such securities may be issued either at par or at a premium or discount, and may from time

to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special

privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.
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52, Every debenture or other instrument issued by the Companjr for securing the payment of money
may be so framed that the moneys therehy secured shall be assignable free from any equities between the
Company and the person to whom the same may be issued.

GENERAL MEERTINGS.

. 83. The first General Meeting shall be held at such time, not being more than twelve months after
" the incorporation of the Company, and at such place as the Directors may determine.

54. Subsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the Company in Genernl Meeting, and if no time or place is so prescribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors,

55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General
- Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the
Company, and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the
number of Shareholders of the Company for the time heing, or by any Shareholder or Sbareholders holding
in the aggregate one-eighth par¢ of the shares of the Company for the time being subscribed for.

. 57. Any requisition so"made shall express the object of the meeting proposed to be calied, shall be
addressed to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to con-
vene the same within seven days from the delivery of the requisition, the requisitionists may themselves
_convené an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders
convening the meeting may themselves fix.

58, Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit
the same to a meeting.

§9. Such notice shall be given by leaving a copy of the resolution at the registered office of the
Company.

P 6)(7). Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, sball
be given by advertisement in the Ceylon Government Gazelte, or in such other manner (if any) as may be
prescribed by the Company in General Meeting. :

61. Every Ordinary General Meeting shall be competent, without special notice having been given of
the purposes for which it is convened, or of the business to he transacted thereat, to receive and discuss any
report and any accounts presented thereto by the Directors, and to pass reselutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors and Auaditors in the place of those retiring by rotation,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
_ any business whatsoever, of which special mention shall have been given in the notice or notices upon which
the meeting was convened.

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be com-
petent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice or
notices upon which it was convened.

63. No business shall be transacted at any General Meeting except the declaration of a dividend
recommended by a report of the Directors or election of a Chairman, unless there shall be present or represented
at the commencement of the business three or more Shareholders entitled to vote.

64. If at the expiration of half an hour from the time appointed for the meeting the required number

of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requiéition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place; and if at such adjourned meeting a quorum is not present, those Share-
holders who are present shall be a quorum, and may transact the business for which the meeting was called.
' 65. The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meet-
ing, whether Ordinary or Extraordinary, or if there be no Chairman, or if at any meeting he shall not be
present at the time appointed for holding such meeting, or if he shall refuse to take the chair, the Share-
holders shall choose another Director as Chairman ; and if no Directors be preseat, or if all the Directors
presént decline to take the chair, then the Shareholders present shall choose one of their number to be a
Chairman. - : ‘

66, . No business shall be discussed at any General Meeting except the election of a Chairman whilst
the cheir is vacant. - .

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings of every General Meeting, whether Urdinary or Extraordinary, shall
be entered in a book to be kept for that purpnse, and shall when so entered be signed as soon as practicable by
the Chairman of the same meeting, or by the Chairman of ihe succeeding meeting, and the same when so
entered and signed shall be evidence of all such proceedings, and of the proper election of the Chairman.

Vomng AT MEETINGS.

69. At any meeting every resolution shall be decided by the votes of the Shareholders present in
person or by proxy, and in ca-e there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder ; and
unless a poll be immedintely demanded hy some member present and entitled to vote, a declaration by the
Chairman thn? a resqlntion has been carried, and an entry to that effect in the Minute Book of the Company,
shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded in favour
of or against such resolution.
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70, If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to

vote, the meeting shall, if necessary, be adjosrned, and the poll shall be taken st such time and place and in
such manner as the Chairman shall direct, and in such case every Shareholder sball have the number of votes
to which he may be entitled as Lereivafter provided ; and in case at any such poll there shall be an equality
of votes, the Chairman of the meeting at which such poll shall have been demanded shall be entitied to'a
casting vote in addition to any votes to which he may be entitled as a Shareholder and proxy, and the. resuls-
of such poll shall be deemed to be the resolution of the Company in such meeting.

71. The demand of a poll shall not prevent the continuance of a meeting for the transaction of busi-
-ness other than the question ou which a poll has been demanded. oL
© " 72, No poll shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment. » s

738. On a show of hands every member shall have one vote only. In case of a poll every Shareholder
shall have one vote for every share held by him up to ten, and an additional vote for-every ten shares beyond
the first ten up to one hundred, and an additional vote for every twenty-five shares held by him beyond the .
first hundred.

74. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any .
lunatic Shareholder. the husband of any female Shareholder not entitled to her shares as separate estate, and
"the execator or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as & Shareholder, o

75. Votes may be given either personally or by proxy. _ .

76. No Shareholder sball be entitled to vote at any Meeting unless all calls due from him on his
ghares have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative ~
of a deceased Shareholder or person acquiring by marriage shall be entitled to vote at any meeting held after
the expiration of three months from the registration of the Company in respecs of any share which he has
acquired by transfer, unless he has been possessed of the share in respect of which he claims to vote at least
threes months previously to the time of hoiding the meeting at which he proposes to -vote. .

77. No Shareholder, who has not been duly registered as such for three weeks previous to the
General Meeting, shall be entitled to be present and to speak and vote at any meeting held after the expiry of
three weeks from the incorporation of the Company. , . . : .

78. No person shall be entitled to hold a proxy who is not a, Shareholder of the Company, . .

79. The instrument appointing a proxy shall be printed or written, and shall be signed by the

appointor, or if such appointor be & Company or corporation, it shall be under the common seal of such
Company or corporation. :

80.. The instrument appointing a proxy shall be deposited at the registered office of the Company not

"less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote, . . '

The instrument appointing a proxy may be in the following form :—

.. 3

The Batticaloa Trading Company, Limited. o R,

I, , of , appoint , of (a Sbareho‘%er in the Company), as my

proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as

- the case may be) General Meeting of the Company to be held on. the w—
thousand Eight hundred and

be taken in consequence thereof.

As witness my hand this ———— day of ————, One thousand Eight hundred and ———-= -

. . . - .2
.81, No objection shall be made to the validity of any vote, whether given personally or by proxy,
. except at the meeting or poll at which such vote shall be tendered, and every vote (whether given persvnally
. or by proxy) to which no objection shall be made at such meeting or poll shall be deemed valid for all purposes _ .
of such meeting or poll whatsoever. : et
- -+, 82, No Shareholder shall be prevented from voting by reason of his being personally interested in the
result of the voting. : . C

— day of. -, One
—, and at any adjournment thereof, and at every poll which may
- B T |

DirrCTORS.

83. The number of Directors shall never be less than two.nor more than seven, but this clause shall _
be construed as being directory only, and the continuing Directors may act notwithstanding any number of
...yacancies. . ’ ‘ o
** """ The qualification of a Director shall be his holding in his own right at least’ twenty shares in the
. Company upon which all calls for the time being have been paid, and this qualification shall apply as well to
‘the first Directors as to all fature Directors. ’ D ' ' o
As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
Three thousand five hundred Rupees (Rs. 3,500) annually, to be divided between them in suchmaiiner asthey may .
determine, but the Company in General Meeting may at any time alter the amount of such remaneration for the
fature, and such remuneration shall not be considered a8 including any remurieration granted for special or
extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company,
* 84, The first Directors shsll be Stanley Bois, Walter Bridgeman Kingsbury, Villiers Alexander
- Julius, and Ernest Mark Shattock, who shall hold office till the first Ordinary General Meeting of the Company,
- when'they shall all retire, but shall be eligible for re-election. - I S c e
- - 85, One or more of the Directors may be appointed by the Directors to act as Managing Director ‘or
Managing Directors and (or) visiting agent or agents of the Company, for such time and on such terms as the
Directors may determine or may fix by agreement with the person or persons appointed to the office, and they
may, from time to time, revoke such appointment and appoint another or other Managing Director or Managing
.Directors and (or) visiting agent or agents.
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- The Director may.confer on the Munaging Director or Managing Directors all or any duties and

- -powers that might be conferred vn any Manager of the Company.

. -If any Director shall be called upon to perform any extra sen'vices; the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money as they shall think fit.

RoTATION o DIRRCTORS.

- 86. At the first Ordinary General Meeting of the Company all the Directors shall retire from office,
-and at the firss Ordinary Greneral Meeting in every subsequent year one of the Directors for the time being
‘shall retire from office as provided in clause 87.

' 87. The Directors to retire from office- at the second and third Ordinary General Meeting shall,
‘unleis the Directors othei-wise arrange among themselves, be determined by ballot ; in every subsequent yeax

the Directors to retire shall be thiose who have been longest in office. .

88, In case any question shall arise as to which of the Directors who have been the same time in
office shall retire, the same shall be decided by the Directors by ballot,

89, Retiring Directors shall be eligible for re-election.

- 90, The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall
"appoint succéssors to them, and in default thereof such successors may be appointed at a subsequent Ordinary
General Meeting, :

91, Any casual vacancy occurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy
shall retain his office so long only as the vacating Director would have retained the same if no vacancy
had occurred.

92, The Directors, subject to the approval of a General Meeting, may from time to time at any time
subseéquent to the second Ordinary General Meeting increase or reduce the number of Directors, and may
also, subject to the liké approval, determine in what rotation such increased or reduced number is to go
out of office, :

- 93, Ifatany meeting ut which an election of a Director ought to take place the place of the retiring
Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is filled up, unless it shall be determined
at such Meeting to reduce the number of Directors.

' 94, A Direclor may at any time give notice in writing of his intention to resign by delivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
‘written resignation at a Meeting of the Directors, and on the acceptance of his resignation by the Directors,
but not before, his office shall become vacant. ,

95. The Company may, by a special resolution, remove any Director before the expiration of hia
period of office, and way, by an ordinary resolution, appoint another person in his stead. The Director so
appointed shall hold office only during such time as the Director in whose place he is appointed would have
held the same if he had not been removed. b
. « 96, Every Director or officer of the Company, and his heirs, executors, and administrators shall be

. indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his
- duties, except such as happen from his respective wilful acts or defaults ; and no Director or officer shall, nor

shall the heirs, executors, or administrators of uny Director or officer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happeuning to the Company by the insufliciency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or
deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for any
loss or damage erising from the bankruptcy, insolvency, or tortuous act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall
happen in the execution of the duties of his office or in relation thereto, unless the same happen through his
own wilful act or default. : -
97. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

: . . DISQUALIFICATION OF DIRECTORS.
98. The office of the Director shall be vacated—

(a) If he accepts or holds any office or place of profit other than Managing Director, Visiting
' Agent, or Secretary under the Company. ,

(8) If he becomes bankrupt or insolvent, or suspends payment, or files & petition for the liquida-

tion of his affairs, or compounds with his creditors, . o

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting,

éd) If he ceases to hold the required number of shares to qualify him for the office.

e) If lg is concerned or participates in the profits of any contract with, or work done for, the

ompany,

Pfovided,‘tl}gt no Director shall vacate bis office bj feason 6f his beix';g a member of any cdrpotzs;iion,
company, or firm which has entered into any contract with or done any work for the company of. which he is
& Director, or by his being agent, or secretary, or solicitor, or by his being a member of. 4 firm who are agents,

or secretaries, or solicitors of the company ; nevertheless he shall not vote in respect of any contract work or
business ia which he may be personally interested, _

- Powers oF DIREOTORS, .

99. The Directors shall have power to carry into effect the purchase of thé CarnaciMills, and the lease,
purchase, or acquisition of any other lands, estates, )

or property they may think fit, or any share or shares
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thereof, and shall enter into an agreement with Messrs Lee, Hedges & Company that Messrs, Lee, Hedges &
Company shall act as the Agents and Secretaries of the Compauy for a period of ﬁve 'years at a remuneration
of Two thousand Rupees (Rs. 2,000) per annum. .

100. The business of the Company shall be managed by the Du'ectors either by themselves or
through a Managing Director, or with the assistance of an agent or agents, and secretary or secretaries of the
Company, to be appointed by the Directors for such a period and on such terms as they shall determiune, and
the Directors shall pay out of the funds of the Company all costs and expenses, as well preliminary as. other-
wise, paid or incurred in and about the formation and the registration of the Company, and in and about the
valuation, purchase, lease, or acquisition of the said estates and lands, and the opening, clearing, planting, and
cultivation thereof, and otherwise in or about the working and business of the Company.

101, The Directors shall have power to make, and may make such rules or regulamons for the
management of the business and property of the Company as they may from time to time.think proper, and .
shall carry on the business of the Company in such manner as they may think wost expedient ; and, in..
addition to the powers and authorities by any Urdinance or by these presents expressly conferred on them, >
they may exercise all such powers, give all such consents, make all such arrangements, appoint all such
agents, managers, secretaries, treasurers, accountants, and other officers, superintendents, assistants, clerks;
artizans, lahourers, and other servants, for such period or periods, and with guch remuneration, and at such ,
galaries, and upon such terms and conditions as they .may conslder advxsahle, and may pay the expenses::
occasioned thereby out of the funds of the Company, and may from time to time remove or suspend all or.
any of the managers, agents, treasurers, accountants, officers, clerks, or servants of the Company, for such
reasons as they may think proper and advisable, and without assigning any cause-for so doing. :

102. The Directors shall exercise in-the name and on behalf of the Company all such, povvers of tha N
Company as are not expressly required to be exercised by the Company in General Meeting, and shall
generally do all such acts and things as are or shall be by any Ordinance and by these presents divected and:
authorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these !
presents required to be exercised or done by the Company in General Meeting, subject, nevertheless,. to the -
provisions of any such Ordinance and of these preseats and to such regulations and provisions (if any) as may .
from time to time be prescribed by the Company in General Meatm but no regulations made by the. .
Company in General Meeting shall invalidate any prior act of the Board which would have been valid if
such regulation had not been made, "

The generality of the powers conferred by any clause in these presents on the Dxrectors shall not be
taken to be limited by any clause conferring any special or expressed power.

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solw]tors, attorney
or attorneys, to assist in carrymo' on or protecting the business of the Company on such terms as they may.
consider proper, and from time to time to revoke such appomtment. : o

104. The Directors shall have power to open from time to time on behalf of the Company any
account or accounts with such bank or banks as they may select or appoint, and also by such signatures as
they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promis-~
ory notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to. any proctor or
sroctors, and other documents on behalf of and to further the interests of the Company.

105. 'The seal of the Company shall not be affixed to any instrument except in the presence of two
or more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealihg
thereof'; such attestation on the part of the Secretaries in the event of a firm .being the Secretaries being
sngnlﬂed by a partner of the said firm signing for and on behalf of the said firm ag such Secretaries,

106, It shall be lawful for the Directors, if authorized so to do by the Shar eholders in General
Merting, to arrange terms for the'amalgamation “of the Company with any other company or ¢ompanies, or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Compsny or
any part or parts, share or shares thereof, respectively, to any company or companies, or person or persons
upon such terms and in such manner as the Directors shall think fit; and the Directors shall have power to
do all such things as may be necessary for carrying such amalvamat.non, sale, or other dlsposmon into effect
so far as a resolution or special resolution of the Company is not by law necessary for such' purpose,and ‘in -
case any terms so arranged by the Directors include or make ‘Decessary the dissolution of the Company, the’
Company shall be dissolved to that end. -

107, In furtherance and not in limitation of, and w1thout prejudice to the general powers conferred vr
implied in the last preceding clause, and of the ot.her powers conferred by these presents, it ls hereby
expressly declared that the Directors shall have the powers following (that is to say):— . ’

_ (a) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecutxon, or
other legal proceedmgs on behalf of the Company, and also to compound and allow time
for payment or satisfaction of any debts due to or from the Company, and any clalms or
demands made by or against the Company.

(8) To refer any claims or demands by or against the Company to arbitration, and observe and

. perform or enforce the award.

(© To make and give receipts, releases, and other discharges for money ‘payable to the Compsny
and for claims and demands by the Company.

(d) To act on behalf of the.Company in all matters relating to bankrupts and msolvents, w1th
power_to accept the office of trustee, assignee, liquidator, or inspéctor, or any similar office. -

. - (€) To invest any of the moneys of the Company which the Directors may consider not to” be
immediately required for the purposes thereof, upon such securities and i kuch manner as
they may think fit, and so that they shall not be restricted to such securities as are
petmxssuble to trustees without special powers, and from time to’ tlme to vary or release
such investments. o :

(f) To delegate to any one or more of the Directors of the Company for the time being, or any
other person or-company for the time’ bemg, residing or csm'ymg on business- in Ceylon
or elsewhere all or any- of the powers.or funcnons gtven t6 or exereisable by ‘ehe
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Directors ; and to confer such powers for such time and to be exercised for sach objects
and purposes, and upou such terms and conditions and with such restrictions as the
Direétores may think expedient, and to confer such powers either collaterally with or to
N the xclusion of and in che substitution for all or any of the powers of the Directors in

that bebalf, and from time to time to revoke, withdraw, alter, or vary all or any of such
powers. The Directors may allow to any person or company to whom any powers may be
so delegated such remuneration as they in their absolute discretion shall thiuk fit.

PROCEEDINGS OF DIRECTORS., .

108. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their
meetings as they may think fit, and determine the qnorum necessary for the transaction of business, Until

. otherwise determined two Directors shall be a quorum,

109; A Director may at any time summon a meeting of Directors. . :

110. ‘The Board may elect a Chairman of their meetings, and determine the period for which he is to

hold office, and all meetings of the Directors shall be presided over by the Chairman if one has been elected
and’ if present, but if there be a vacuncy in the office of Chairman, or if at any meeting- of Directors the
Chairman’ be not present at the time appointed for holding the same, then and in that case the Directors
presernt shall choose one of their number to be Chairman of such meeting. .

111. Any question which shall arise at any meeting of the Directors shall be decided by & majority
of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition to his
vote as a Director.

112, The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee,
either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All acts
doite by any such committee, in conformity with such regulations and in the fulfilment of the purposes of their
appoiqtment, but not otherwise, shall have the like force and effect as if done by the Board.

) 118: The meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,

and are not superseded by the express terms of the appointment of such commiitee respectively, or any
regulation imposed by the Board.

114. 'The acts of the Board and of any cnmmittees appointed by the Board shall, notwithstanding any

"vacaney.in the Board or Comnmittee, or defect in the appointment or qualification of any Director or of any

member of the Committee, be as valid as if no such vacancy or defect had existed, and as if such person had
beén uly appointed or quulified, provided the same be done before the discovery of the vacancy or defect.

7' 115, A resolutioa in writing signed by all the Directors shall be as valid and effectual as if it had
oeen passad at 4 meeting of the Directors duly called and constituted.

K 116. The Directors shall cause Minutes to he mude in a book or books to be provided for the purpose :—

(1) Of all appointments of () officers and (4) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors. .

(8) Of the names of the members of the Committee appointed by the Board present at each meeting
of the Committee,

(4). Of all orders made by the Directors.

(5) Ofall resolutions and proceedings of all General Meetings of the Company. =

(6), Of all resolutions and proceedings of all meetings of the Directors. -

(7) Of all resolutions and proceedings of all meetings of Committees appointed by the Board.

. 117. _All snch minutes shall be signed by the person who shall have presided as Chairman at the
Gengral Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been
transacted, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board
Mecting, or, Committee Meeting, as the case may be ; and all minutes purporting to have been signed by any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes
whatsoever, be primd facie evidence of the actual and regular passing of the resclutions, and the actual and
regular transaction or occurrence of the proceedings and other matters purporting to be so recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and
signature of the persun appearing to have signed as Chairman, and of the date on which such meeting was held.

ACCOUNTS.

118. The agent or secretary or the agents or secretaries for the time being, or, if there be no agent or
secretary or agents or secretaries, the Directors shall cause true accounts to be kept of the paid up capital for
the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assets, credits, and liabilities of
the Company, and generally of all its commercial, financial, and other affairs, transactions, and engagements,
and of all other matters necessary for showing the true financial state and condition of the Company. The
accounts shall be kept in such books and in such a manner at the registered office of the Company as the
Directors think fit. : . .

- 118, - The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accounts and books of the Company or of any of
them ghall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspect-

in:.- any account, or book, or document of the Company, except as conferred by statute or authorized by the
Directors, or by u resolution of the Company in General Meeting.

- v 120, At the Urdinary General Meeting in every year the Directors shall lay before the Company a

gtatement of the iucome and expenditure of-the Company for the previous. financial 'year, and a balance sheet
¢ontaining a summary of the property and liabilities of the Company made up to the end of the same period.
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121. The statement 8o made shall show, arranged under the most convenient heads, the amount of
gross income, distinguishing the several sources from which it has been derived, and the amount of gross
expenditure, distingnishing the expense of the establishment, salaries, and other heads of expenditure. Every
item of expenditure fairly chargeable against the year’s income shall be brought into account, so that a just
balance of profit and loss may be laid before the meeting, and in case where any item of expenditure which
may in fairness be distributed over several years has been incurred in any one year, the whole amount of such
iterns shall be stated, with the addition of the reasons why only a portion of such expenditure is charged
against the income of the year. . ’ : R

122. The balance sheet shall contain a summary of the property and liabilities of the Company,
arranged under the heads appearing in the form annexed to the table referred to in Schedule C to ¢ The Joint
Stock Companies’ Ordinance, 1861,” or as near thersto as circumstances admit,

123. Every such statement shall be accompanied by a report as to the state and condition of the
Company, aand as to the amount which the Directors recommend should be paid out of the profits by way of
gvidend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the .

irectors. '

124, A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at or posted to the registered address of every Shareholder. _ _

A 125. The accounts of the Company shall from time to time be examined, and the correctness of the
balance sheet ascertained by one or more Auditor or Auditors. o .

Avupir,

126. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office,
be eligible as an Auditor. ‘
. . 127. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He
shall hold office till the second General Meeting of the Company. All subsequent appointments shall, except
as is hereinafter mentioned, be made at the first Ordinary Geuneral Meeting of the Company in each year by -
the Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office -
only until the first Ordivary General Meeting after his or their appointments, or until otherwise ordered by &
General Meeting. .

128. The remuneration of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

129. Retiring Auditors shall be eligible for re-election. ’ :

130. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinery”
General Meeting, or if any casual vacancy shall oceur in the office of Auditor, the Directors shall fill up the
vacancy by the appointment of a person who shall hold office until the next Ordinary General Meeting after
his appointment.* ) .

- 181, Every Auditor shall be supplied with a copy of the balance sheet intended to be lail before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the *
accoll:nts and vouchers relating thereto, and to report thereon to the meeting, geuerally or specially, as he may
think fit. g - :

132. The Auditor or Auditors for the time being shall have a list delivered to him or them of all
books kept by the Company, and he or they shall’at all reasonable hours in the day time have access to all

s

atcounts, books, and documents whatsoever of the Company for the purpose of aundit, &

DivipeNps, Bonus, AND ReservE Funp.

133. The- Diréetors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders-in proportion to their shares, but no
dividend shall be payable except out of net profits. ~ ‘

134. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or
pay a bonus to the Shareholders ou account, and in anticipation of the dividend for the then current year. ..

135. 'The Directors may, before recommending any dividend or bonus, set aside out of the profits of -
the Company snch a sum as they think proper as a reserve fund, and shall invest the same in such securities .

as they may, with the sanction of the Company, select, or shall place the same in fixed deposit in any bank .

or banks.

136. The Directors may from time to time apply such portion as they think fit of the reserve fund
to meet contingencies, or for equalizing dividends, or for working the business of the Compauny, or for repair-
ing, or maintaining, or extending the buildings and premises of the Company, or for the repair or renewal, or
extension of the property or plant of the Company or any part thereof, or for any other purposes connected
with the interest of the Company that they may from time to time deem expedient. ot

137. No unpaid dividend or bonus shall ever bear interest against the Company.

138. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever. .

139. The Directors may deduct from the dividead or bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such divi-
dend or bonus is payable.

140, Notice of any divideni that has been declared, or of any bonus to be paid, shall be given to each
Shareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years after
notice thereof .is given may be forfeited by the Directors for the benefit of the Company, and if the Directors
think fit may be applied in augmentation of the reserve fund.

Y

'
s b A,
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-141. Every dividend or houns payable in respect of any share held by a firm may be paid to, and an
effectual receipt giveun by, any partner of such firm or agent duly authorized to sign the name of the firim.
' 142, Kvery dividend or bonus payable in respect of any share héld by several persons jointly other
than a firm may be paid to, and an effectual receipt given by, any one of such persons. '

Norices.

143. Notices from the Company may be authenticated by the signature (printed or written) of the

agent or secretary, agents or secretaries, or persons appointed by the Board to authenticate the same.

: 144. Every Shaveholder shall give an address in Ceylon, which shall be deemed to be his place of
abode, and shall be registered as such in the books of the Company. ' -

* 145.. 'A notice may be served by the Company upon any Shareholder, either personslly or by being
sent through the post in a prepaid letter addressed to such Shareholder at his registered address or place of
ahode, and any notice so served shall be deemed to be well served, notwithstanding that the Shareholder to
whom such notice is addressed be dead, unless his executors or adminiztrators shall have given to the
Directors or to the agent or secretary or agents or secretaries of the Company their own or some other address
to which notices may be sent. . '

- 146, All notices directed to be given to Shareholders shall, with respect to any share to which
persons are jointly entitled other than a firm, be given to whichever of such persons is named first in the
Register of Shareholders, and notice so given shall be sufficient notice to all the holders of such shares, )

147. Any notice if served by post shall be deemed to have been served on the day on which the
letter containing the same would in ordinary course of post have been delivered at its address, and in proving
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and
put into a Post Office or post box, and the entry in the Company’s baoks of the leaving or sending by post of any
notice at or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

148, Every Sharebolder residing out of Ceylon shall name and, register in the books of the Company

. an address within Ceylon at which all notices shall be served upon him, and all notices served at such address
shall be deemed to be well served. If he shall not have named and registered such an address, he shall not -
be .entitled to any notices.

: All notices required to be given by advertisement shall be published in the Ceylon Government
Gazette. ' : T

ARBITRATION, - *

‘ 149. Whenever any question or other matter whatsoever arises in dispute hetween the Company and
any other company or person, the same may be referred by the Directors to arbitration,

i

EvipENCE.

) .150. On the trial or hearing of any action or suit brought or instituted by the Comp#uy against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on
the register of Shareholders of the Company as a holder of the number of shares in respect of which such
claim is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall"
nat he'necessary to prove the registration of the Company, nor the appointment of the Directors who made any

all, nor that a quorum of Directors was present at the Board at which apy call was made, nor that the

maeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but
the proof aforesaid shall be conclusive evidence of the debt.

ProvisioN RELATIVE TO WINDING UpP oR DissoruTioN oF THE COMPANY.

151. Any Shareholder, whether a Director or not, and whether alone or jointly with any other
Shaveholder or Director, and any person not a Shareholder, may become the purchaser of the property of the
Company or any part thereof in the'event of a winding up or a dissolution, or at any other time when a sale

of the Company’s property or effects or any part thereof shall be made by the Directors under the powers
hereby or under the Ordirance conferred upon them. '

. In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed
their names at Colombo this First day of March, 1898. '

V. A. JoLius.
E C. DRUMMOND,
By his Attorney V. A. JuLius,

E. M. SmaTTocK.
E. H. A. VANDERSPAR.
W. KINGSBURY.
- : A. J. GorpoN-FIkLD.
' StaNLEY Bois.

Witness to the above signatures :
H. Creasy, Proctor of the Supreme Court. ®
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The Drayton Ceylon Estates Company, Limited.

N'OTIGE is hereby given that the Ordinary General
Meeting of the Shareholders of the Drayton
(Oeylon) Estates Company, Limited, will be held at the
registered office of the Company, No. 11, Baillie street,
Fort, Colombo, on Thursday, the 31st March, 1898, at 12
noon.
Business.

1. Toreceive the report of the Directors and statement
of accounts to 3ist December, 1897.

2. To declare a dividend.

3. To elect a Director.

4. To elect an Auditor.

5. To consider such other business as may properly
come before the meeting,

By order of the Board of Directors,

HARRY WHITHAM,
Secretary.
Colombo, March 16, 1898. :

The Nehoda Tea Company of Ceylon, Limited.

DI OTIOE is hereby given that the Annual Ordinary
General Meeting of this Company will be held at
the registered office of the Company, No. 15, Queen
street, Colombo, on Thursday, 31st March, 1898, at 12
noon.
Business.

To receive the report of the Directors and accounts
for the past year.

To declare a dividend. .

To appoint Directors.

To transact any other business that may duly be
brought before the meeting.

By order of the Directors,

SoMERVILLE & Co.,
. Agents and Secretaries.
Colombo, March 16, 1898,

The Kurunegala Bstate Company, Limited.

NOTIOE is hereby given that a Meeting of the Share-
holders of the above Company will be held within
the registered office of the Company, Bon Accord
Bungalow, Bogawantalawa, on Tuesday, the 29th March,
1898, at 2 P.M.
Buginess.

To receive the report of the Directors and accounts to
31st December, 1897.
To appoint Directors for the ensuing year.

By order of the Board of Directors,
J. MANLEY POWER,

Secretary.
Bogawantalawa, March 13, 1898,

J

The Eila Tea Company of Ceylon, Limited.

e

OTICE is hereby given that an Extraordinary
General Meeting of the above Company will be

held at the registered office, No. 6, Prince street, Fort,
Colombo, at noon on Saturday, April 2, 1898, to confirm

| the following resolution passed at the Extraordinary

General Meeting held on the 12th March, 1898, viz. :—

“ That a sum of seven thousand pounds (£7,000)
sterling, with interest at the rate of 6 per cent. per annum,
be borrowed on primary morigage of the Company’s
estates in order to pay off the balance of the existing
debentures and other liabilities, including overdrafts,
and that the Directors be authorized to sign such mort-
gage on behalf of the Company.”

By order of the Board of Directors,

J. M. RoBErTsoN & Co.,
Agents and Secretaries,

I HEREBY give notice that I have this day given a

power of Attorney for my contract of dieting the
Deltota District Hospital for 1898 to Godekankanange
John Perera,

D.J. SENANAYAKE.

Deltota, March 10, 1898.
I THE undersigned, Victor Hugo James Bolofifia, of
o Ratnapura, do hereby give notice that I intend
three months hence to apply to his Excellency the
Governor to be admitted and enrolled as a Notary Public
to practise in Sinhalese within the District of Sabara-
gamuwas, in terms of the proviso of the Tth clause of the
Ordinance No. 2 of 1877. .

V. H. J. BoLofKa.
Ratnapura, February 9, 1898.
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GHEORGE J. A. SKEEN, GOVERNMENT PRINTER, OOLOMBO, CEXLOX

4



