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TRADE MARKS NOTIFICATIONS

TN compliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the Regulations made or
March 28, 1889, notice is hereby given that application has been made by Messrs. T. B, Brown, Limited, 163,
"Queen Victoria street, E. C., London, through Messrs. Capper & Sons of Colombo, on behalf of The Distillers Com-
pany, Limited, 8-12, Corphichen street, Edinburgh, Scotland, Distillers, who claim to be the proprietors thereof, for
the registration of the following Trade Mark for Whisky in Class 43 in the Classification of (Groods in the above

BACHELOR'S CLUB.

named Regulations :

Colonial Secretary’s Office. *
Colombo, June 1, 1905,
s

A, M. Asuyore, .
Colonial Secretary.

E1l
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ompliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the Regulations made on
: meﬂfﬁ 28, 1889, notic}; is hereby given that Messrs. Julius & Creasy of Colombo have applied on behalf of John
Gosnell & Co., Limited, 213/5, Blackfriars road, in the Gity of London, England, Perfumers and Fine Soap Makers,
who claim to be the proprietors thereof, for the registration of the following Trade Mark for Perfumery (iccluding
toilet articles, preparations for the teeth and hair, and perfumed soap) in Class 48 in the Classification of Goods in

the above-named Regulations. o
The essential particulars of the Trade Mark are the word “FAMORA" amrd the device, and the applicants disclaim

aay right to the exclusive use of the added matter except so far as it consists of their own name, :

Colonial Secretary’s Office, A. M. ASHMORE,
Colombo, June t, 1905. ] Colonial Secretary.

N compliance with the provisions of * The Trade Marks Ordinances, 1888 and 1890,” and the Regulations made on
. March 28, 1839, notice is heraby given that V. P, L. V. Palanyappa Chetty has applied on behaif of himself for
the registration of the following Trade Mark for Arated Waters in Class 44 in the Classification of Goods in the

above-named Regulations :— .

. Colonial Secretary’s Offico, o A M. ASHMORE,
Colombo, June 2, 1905. Colonial Secretary.
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'MUNICIPAL COUNCIL NOTICES.

‘MUNICIPALITY OF KANDY. e Deseriplion of 3 oputed Owner.
' : . . ) o172 ... House and land ... J. Wijesinghe’s estate
’ ACH of the properties, of which particvlars are | {74 Do. . P. B. Miskin’s estate.
given in the under-mentioned lists, seizedin virtue | o959 ... Do. .. Casie Lebbe Mariksr
of warrants issued by the Chairman, will be sold in the | and Sariffa Umma
order stated, under authority of section 21 of the Muni- |  g9¢q Do. ... Sariffa Umma

cipal Council's Amendment Ordinance No. 1 of 1896 :— . 395 Do. . B. W. H M. Mutta
List A, on Monday, July 10, 1905, commencing at Menika

1 o’clock p.y. ’ 330 Do. ... Girihagama  Kumari-
List B, on Tuesday, July 11, 1905, commencing at 1 ] hamy
o’clock p.M. 331 Do. 0.
unless in the meantime the amount of rates and taxesand i g{’é“'(} 1]30. g Ié X'rlgé?iiar
of costs due on each property respectively be paid. ! 04 e 0. wee A Lader Sal
The order and course prescribed by Ordinance No. 6 of ! Castle Hill Street.
1873 will be followed. : [ 118a-1 ... House and land ... Punchirala Mohattala's
By order, | estate
_H. BYRDE, i 119a-¢ ... Do. ... Kataragama Dewale
Secretary. Hill Street.
T%ea %;??:Eﬂ %f’ﬁfg% } 184 ... House ard land ... M!Eéir?mdie and her
| 19 Do. do.
LisT A. ; Victoria Drive.
Trincomalee Sireel. j 10 ... House and land ... Bentara Unnanse
No. Deljpscrlptlon of Reputed Owner. l -
roperty. List B
B ... House and land ... Uduma Lebbe Marikar . R. d
17 Do. ... Ahamado Lebbe Asgeriya Road.
151 .. Do. ... 0. L. Casie Lebbe 10 ... House andland ... Rewata Unnanse
161 Do. «. 8. I.. Mohamado Alli, 11 Do. do.
Muttu Ramen Chetty, 12 Do. -+ do.
lessee . )
162 Do. do. Lady Torrington’s Roud.
163 Do. do. 324-E ... Houses and land ... Roman Catholic Mis-
- 164 ... Land : do. sion

UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE MIDLAND RUBBER COMPANY, LIMITED.

1. 'The name of the Cowmpany is “ THE MipLaNDp RueBer CoMpaNy, LiMITED.”
2. The registered office of the Company is to be established in Colombo,
3. The objects for which the Company is to be established are—

{(a) 'To purchase from the proprietors thereof the property called Nella Oola estate in the district
of Galagedera, Ceylon.

(6) To purchase, lease, take in exchange, hire, or otherwise acquire any other land or iands, or any
share or shares thereof, and any buildings, mines, minerals, mining and mineral properties
and rights, machinery, implements, tools, live and dead stock, stores, effects, and other
property, real or personal, movable or immovable, of any kind, and any rights, easements,
patents, licenses, or privileges in Ceylon or elsewhere (including the benefit of any trade
mark or trade secret which may be thought necessary or convenient for the purpose of
the Company’s business), and to erect, construct, maintain, or alter any buildings, machinery,
plant, roads, ways, or other works or methods of communication. ‘

(¢) To appoint, engage, employ, maintaio, provide for, and dismiss Attorneys, Agents, Superin-
tendents, Managers, clerks, covlies, and other labourers and servants in Ceylon or elsewhere,
and to remunerate any such at such rate as shall be thought fit, and to grant pensions
or gratuities to any such or the widow or children of any such.

(d) To clear, open, plant, cultivate, improve, and develop: the said property or any portion thereof,
and any other land or lands that may. be purchased, leased, or otherwise acquired by the
Company in Ceylon or elsewhere, or ‘portions thereof, as a rubber estate or estates, or with
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any other products, trees, plants, or crops that may be approved by the Company, and to
plant, grow, and produce rubber, cocoanuts, tea, coffee, cinchona, cacao, cardamoms, rhea,
ramie, plants, trees, and other natural products in Ceylon or elsewhere.

{g) 'To build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
cocoanut and coffee curing mills, and other manufactories, buildings, erections, roads,
tramways, or other works conducive to any of the Company’s objects, or to contribute to or
subsidize such. ‘

($) o enter into any arrangement ov agreement with Government or any authorities and obtain
rights, concessions, and privileges.

(g) 'To hire, lease, or purchase land either with any other person or company or otherwise, and to
erect a factory and othef buildings thereon or on any land already leased or owned by the
Company at the cost of the Company and such other person or company or otherwise.

(k) To lease any factory or other buildings from any company or person.

(¢) To enter into any agreement with any company or person for the working of any factory
erected or leased as provided in (%) or (7), or for the manufacture and preparation for market:
of tea or any other produce in such or any other factory.

(/) To prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, minerals, tea,
and (or) other crops or produce, and to sell, ship, and dispose of such rubber, plumbago,
minerals, tea, crops, and produce, either raw or manufactured, at such times and places and
in such manner as shall be deemed expedient.

(k) To buy, sell, warehouse, transport, trade, and deal in rubber, coconnuts, tea, coffee, and other
plants and seed, and rice and ofther food required for coolies, labourers, and others
employed on estates, and other products, wares, merchandize, articles, and things of any
kind whatever,

(1) To work mines or quarries and to find, win, get, work, crush, smelt, manufacture, or other-
wise deal with ores, metals, minerals, oils, precious and other stones, deposits and products,
and generally to carry on the business of wminers, manufacturers, growers, planters, and
exporters of rubber and other products, or any such business on behalf of the Company, or as
agents for others and on commission or otherwise,

(m) Lo establish and carry on a dairy farm and to buy and sell live stock and to sell and deal in
milk and dairy produce, wholesale or retail.

(n) To establish and maintain in the United Kingdom, the Straits Settlements, India, Ceylon, or
elsewhere stores, shops, and places for the sale of rubber, tea, coffee, cacao, and articles of
food, drink, or refreshment, wholesale or retail ; and to establish in any part or parts of
the world agencies for carrying on or developing the business of the Company or any branch
thereof ; and generally to carry on the business of merchants, exporters, importers, traders,
engineerg; or any other trade, busines® or undertaking whatever.

(o) To cultivate, manage, and superintend estates and properties iu Ceylon or elsewhere, and
generally to undertake the business of estate agents in Ceylon and elsewhere, to act as agents
for the investment, loan, payment, transmission, and collection of money, and for the pur-
chase; sale, improvement, development, and management of property, including concerns
and undertakings, and to transact any other agency business of any kind.

(P) To let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
property, or any part or parts thereof, whether in consideration of rents, money, or securities
for money, shares, debentures, or securities in any other company, or for any other

* consideration, and otherwise to trade in, dispose of, or deal with the same or any part thereof.

(g) To borrow or receive on loan maney for the purpose of the Company upon the security of cash,
credit bonds, or of hypothecation or mortgages of the Company’s property or any part or
parts thereof, or otherwise, as shall be thought most expedient, and in particalar by'the
issue of debentures, debenture stock or bonds to bearer or otherwise, either charged upon
all or any part of the Company’s present or future property (including uncalled capital), or
not so charged, as shall be thought best. '

(r) To cause or permit any debeuture stock, bonds, debentures, mortgages, charges, incumbrances,

) liens, or securities of or belonging to or made or issued by the Company or affecting its
property or rights or any of the terms thereof to be renewed, extended, varied, redeemed,
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow the
moneys secured thereby, or any part or parts thereof. ,

(s) To draw, make, accept, and endorse bills of lading, warrants, biils of exchange, promissory
notes, and other transferable or negotiable instruments for the purposes of the Company.

(&) To uuite, co-operate, amalgamate, or enter into partnership or any arrangement for sharing
profits of union of interests or any other arrangement with any person or company already
engaged in or hereafter to be established for the purpose of carrying on any business having
objects wholly or in part similar or analogous or subsidiary to those of the Company or to
any of them, or capable of being conducted so as to benefit this Company, either directly or
indirectly, and to subscribe for or otherwise acquire for the benefit and in the name of the
Company or otherwise and pay for in any manner that may be agreed upon, either in money
or in shares or bonds or otherwise, and to hold any shares, stock, or other interest in any
such company, and to promote the formation of-any such company.
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(u) Toamalgamate with any other company having objectsaltogether or in partsimilar to this Company
(v) Toacquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part of the

business, property, assets, and liabilities of any person or company carrying on any business
in Ceylon or elsewhere which this Company is authorized to carry on, or possessed of
property suitable for the purposes of this Company.

(w) To sell the property, business, or undertaking of thé Company, or any part or parts thereof, for

such consideration as the Company shall think fit, and in particuler for shares, stocks,
debentures, or securities of any other company.

(z) To procure the Company to be registered or incorporated in Ceylon, and, if and when

necessary or thought advisable, elsewhere.

() To lend money on any terms and in any manner and on any security, and in particular on the

security of plantations, factories, growing crops, produee, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact {inancial business of any kind.

(z; To invest and deal with the moteys of the Company not immediately required upon such

securities and in such manner as may from time to time be determined.

{z1) To promote and establish any other company whatsoever and to subscribe to and hold the

(z2) To

(28) To

(z4) To

shares or stock of any other company or any part thereof.

pay for any lands and real or personal, immovable or movable, estate or property or assets
of any kind acquired or to be acquired by the Company, or for any services rendered or to
be rendered to the Company, and generally to pay or discharge any consideration to be paid
or given by the Company in money or in shares or debentures or debenture stock or
obligations of the Company or partly in one way and partly in another, or otherwise
howsoever with power to issue any shares either fully or partially paid up for such purpose,

accept as consideration for the sale or disposal of any lands aud real and personal,
immovable and movable estate, property, and assets of the Company of any kind sold or
otherwise disposed of by the Company or in discharge of any other consideration to be
received by the Company in money or in shares (whether wholly or partiaily paid up) of
any company, or the mortgages, debentures, or obligations of any company or person, or
partly one and partly other.

distribute among the Shareholders in specie any property of the Company, whether by
way of dividend or upon a return of capital, but so that no distribution amounting to a
relaction of capital be made, except with the canction for the time bheing required by law.

'(z 5) To do all,such other things as shall be incidental or condugive to the attainment of the objects

above-mentioned or any of them or any one or more of the objects aforesaid, it being hereby
declared that in the foregoing eclauses (unless a contrary intention appears) the word
“ Company ” includes companies or corporations, and the word “ person” any number of
persons, and that the other objects specified in any paragraph are ot to be limited or restricted
by reference to or inference from ady other paragraph.

The liability of the Shareholders is limited.

. The nominal capital of the Company is Three hundred thousand Rupees, divided into Three
thousand shares of One hundred Rupees each, with power to increase or reduce the capital. In case the
Company shall increase its capital by the issue of new shares, such shares may be issued upon the terms

specified in the Articles of Association for the time being of the Company.
We, the several persons whose names and addresses are snbscribed, are desirous of being formed into a

Company in accordance with this Memorandum of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names :—

Number of Shares taken

Names and Addresses of Subscribers, by each Sharcholder.
V. A. JoLius, Colombo . One share
E. M. SuatToCK, Colombo One share
A. J. Gorpon-FieLp, Colombo ... : One share
Frang CappER, Colombo ... One share
A J. PEA&SON, Colombo One share

Witness to the ahove signatures at Colombo this Twelfth day of June, 1905 :

&. K. Woopman, Colombo . -
R. MeapEeN, Colombo

H. Creasy, Proctor, Supreme Court.

One share
One share

Witness to the gbove signatures at Colombo this Twelfth day of June, 1905 :

B. R. WiLriams, Proctor, Supreme Court.
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ARTICLES OF ASSOCIATION OF THE MIDLAND RUBBER COMPANY, LIMITED.

~

‘I'ge regulations contained in the Table C in the schedule annexed to “ The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word “ Company” weans “ The Midland Rubber Company, Limited,” incorporated or established
by-or under the Memorandum of Association to which these Articles are attached,

The ¢ Ordinance” means and includes “The Joint Stock Companies’ Ordinance, 1861,” and every
other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the
Company.

“These presents” means and includes the Memorandum of Associstion and the Articles of Association
of the Company from time to time in force.

+ ¢ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the
Cowpany.

“ishares ”” means the shares from time to time into which the capital of the Company may be divided.

* Shareholder” means a Shareholder of the Company.

“ Presence or present’” at a meeting means presence or present personally or by proxy or by attorney.

“Directors” means the Directors for the time being of the Company or (as the ease may be) the
Directors assembled at a Board.

“ Board " means a meeting of the Directors or (as the coniext may require) the Directors assembled at
a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to
them.

“ Persons ” means partnerships, associatious, corporations, companies, unincorporated or corporated by
Urdinance and registration, as well as individuals.

“ Office ” means the registered office for the time being of the Company.

¢ Seal ” means the common seal for the time being of the, Company.

“ Month ”’ means a calendar month,

“ Writing ”” means printed matter or print as well as writing.

Words importing the singular number only include the plural, and vice versd.

‘Words importing the masculine gender only include the feminine, and vice versa.

Buosingss.

2. ‘The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Director: in their discretion shall think
fit ; and if the whole of the shares shall not have been subseribed, applied for, or allotted as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been sabseribed or applied for.

3. The busiuess of the Company shall be carried on by, or under the management or direction of, the
Directors, and subject only to the control of General Meetings, in accordance with these presents.

CAPITAL.

4. The original capital of the Company is Three hundred thousand Rupees (Rs. 300,000), divided into
Three thousand shares of One hundred Rupees (Rs. 100) each.

5. 'The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares of such amounts per share and in the
aggregate as such resolution shall direct; and they shall have power to add to such new shares siich an
amount of premium as may be considered expedient. i

€. [Except so far as otherwise provided by the conditions of issue or by these presents, any capital
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the

* same provisions in all respects with reference to the payments of allotment money, culls and instalments,
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original eapital.

7. The-Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHares,

8. The Company may make arrangements on the issue of shares for a difference between the holders
of such shares in the amount of ealls to he paid and the time of payment of such calls,

9. Ifby the conditions of allotment of any share the whole or part of the amount thereof shall be
pl;zyable by instalments, every such instalment shall, when due, be paid to the Company by the holder of the -
shares,



600" PART V. — CEYLON GOVERNMENT GAZETTE — JUNE 16, 1905

. 1

10, The shares, except when otherwise provided, shall be allotted at the discretion of and by the
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium as they consider proper, = Proviled that such unissued shares shall first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within whiech the
offer, if nof accepted, will be deemed to be declined, and after the expivation of such time, or on the receipt of
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered,
the same shall be disposed of in such manner as the Directors may determine. Provided that the Direetors
way at their discretion allot such new shares or any portion of them to the vendor or vendors of any estates
or lands being acquired by tiie Company in payment of the whole or any part of the purchase price of any such
estates or lands, and that without offering the shares so allotted to the Shareholders,

11. In case of the increase of the eapital of the Company by the creation of new shares, such new shares
shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto, as the
General Meeting resolving on the creation thereof, or anyother General Meeting of the Company, shall direet,
and, if no direction be given, as the Directors shall determine, and in particalar such shares may be issued with
a preferential or qualified vight to the dividends, and in the distribution of assets of the Company, and with a
gpecial or without any right of voting,

’ Subject to any direction to the contrary that may be given by the meeting that sanctions the incréase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them,
and such offer shall be made by notice specifying the namber of shares to which the Shareholder is entitled,
und limiting a time within which the offer, if not accepted, will be deemed {o be declined, and after the
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given
"that he declines to accept the shares cffered, the same shall be disposed of in such manner as the Directors may
determine. Provided that the Directors may, at their discretion, allot such new shares or any portion of them
to the vendor or vendors of any estates or lands being acquired by the Company in payment of the whole or

any part of the purchase price of any such estates or lands, and that without offering the shares so allotted to

the Shareholders. .

12, Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct.
18, Shares may be registered in the name of a firm, and ‘any partner of the firm or agent duly
authorized to sign the name of the firm shall be entitled to vote and to give proxies,
" 14. Shares may be registered in the name of two or more persons not in partnership.

15, Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share; but the Shareholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies and all other advantages conferred on
a sole Shareholder. .

16. 1In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persous recognized by the Company as having any title to, or interest in, such shares.

« - 17. The Company shall not be bound to recognize (even though having notice of) any contingent,
. - fature, pariial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and exceptalso the right of any person under clause 35 to become a Shareholder in respect of any share.

18. Every Sharebolder shall he euntitled to a certificate or certificates under the common seal of the

" Company, specifying the share or shares held by him and the amount paid thereon,

) 19. Ifany vertificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled, and may issue a new certificate in lieu thereof; and if any certificate be
lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and ou such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled
to such lost or destroyed certificate. A sum of fifty ceats shall be payable for such new certificate, '

20, The certificate of shares registered in the name of two or more persons not a firm shall be delivered
to the person first named on the register.

‘ CaLws.

»

21. The Directors may from time to time mzke such calls as they think fit upon the Shareholders in
respéct of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times,

- provided that two mouths’ notice at least shall be given to the Shareholders of the time and place appointed
for payment of each call ; and each Shareholder shall pay the amount of every call so made to the person and
at the time and place appointed by the Directors.

22, If any Shareholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum
from the day appointed for the payment thereof to the time of actual payment,

_ 23. A call shall be deemed to have been made at the.time when the resolution of ihe Directors
authorizing the call was passed.
. 24, The Directors shall have power in their absolute discretion to give time to any one or more
Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof on such terms as
the Diregtors may determine. But no Shareholder shall be entitled to any such extension except as a matter
- of grace or favour, o :
 25. 'The Directors may at their diseretion receive from any of the Sharehoiders willing to advance the
. 8ame, and upon such terms as they think fit, all or any part of the moneys due upon their respective shares
B.ey.ond the sums.actually called for'; and upon the moneys so paid-in advance, or upon so much thereof as from
ztime to time and at any time thereafter exceeds the amount of the calls then made upon, and due in respect of,
tive shavey in respect of whicl%i;%me #dvances have been made, the Board may pay or allow interest at such rate

‘ai.s the Shareholders paying such sums in advance and the Directors may agree upon, not exceeding, however,
#ix fer centum per annum.
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TRANSFER OF SHARES,

26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares

by instrument in writing.
27. No transfer of shares shall be made to an infant or person of upsound mind.’
28. The Company shall keep a book or books, to be called “ The Register of Transfers,” i

be entered the particulars of every transfer or transmission of any share,
29. The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer

of shares by a Shareholder who is indebted to the Company, or upon whose shaves the Compauny have a lien
or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case shall
a Shareholder or proposed transferee be entitled to require the Directors to state the reason of their refusal to
register, but their declinature shall be absolute. o .

30. Every instrument of transfer must be left at the office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferor, and a fee of two
rupees and fifly cents, or such other sum as the Directors shall from time to time determine, must be paid to
the Company for the registration of every such transfer, upon payment whereof the Directors, subject to the
powers vested in them by Articles 28 and 80, shall register the transferee as a Shareholder and retain the instru-
ment of transfer. . : .

31. The Directors may, by such means as they shall deem expedient, authorize the registration of
transferees as Shareholders without the necessity of any meeting of the Directors for that purpose. '

32.  In no case shall the Directors be bound to inguire into the validity, legal effect, or. genuineness of

~any ingtrument or transfer produced by a person claiming a transfer of any share in accordance with these
articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall have
no claim whatsoever upon the Company in respect of the share, except for the dividends previously declared.in
respect thereof, but only, if at all, upon the transferee. ‘ b

83. The Register of Transfers may be closed during the fourteen days immediately preceding -each
Ordinary General Meeting ; and when a dividend is declared, for the three next days ensuing the meeting ; ialso -
at such other times (if any) and for such periods as the Directors may from time to time determine, provided -
always that it shall not be closed for more than thirty days in any year. : SOy e

n whiech shall
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34. The executors or administrators or the heirs of a deceased Shareholder shall be the o'zfl}j f)g;‘é‘éii’g[(
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dion;

recognized by the Company as having any title to the shares of such Shareholder, )
35. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholdér, or an)"ip
becoming entitled to shares in cousequence of the death, bankruptey, or liquidation of any Shareholder, ot
marriage of any female Shareholder, or in any other way than by transfer, shall, upou securing such’evide ‘ée‘ b
that he sustains the character in respect of which he proposes to act under this clause, or of his title as thé!

Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered. a8, /

a Shareholder in respect of such shares, or may, subject to the regulations as to transfers heréinb’eforei cq:x;tgs;inéii;‘

transfer the same to some other person. ‘ o
36. If any person who shall become entitled to be registered in respect of any share under clalise 34"

shall not, from any cause whatever, within twelve calendar months after the event on'the happening of which *
his title shall accrue, be registered in respect of such share; or if in the case of the death of any Shareholder .
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of '
the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or'priviite '
coniract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled
the Company to sell the same, and the nett proceeds of such sale, after deducting all expenses and " all-moneys
in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled..

thereto, B I T RS
' SURRENDER AND FORFEITURE oF SHARES. R A O T

ot

37. 'The Directors may accept in the name and for the benefit .of the Company, and upon suich terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring
from the Company. - » a

88, If any Shareholder fails to pay any call or instalment on or before the day appointed for thé pay-
ment of the same, the Directors may at any time thereafter, during such time as the cali or instalment
remains unpaid, serve a notice on such Shareholder requiring him to pay the same, together with any interest
that may have acerued, and all expenses that may have been incurred by the Company by reason of such non- .

ayment. .
i The notice shall name a day (not being less than one month from the date of the notice) ou, and a place
or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The,
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the
shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in ,
respect of which such notice has been given may at any time thereafter, before payment of calls or instalment,
with interest and expenses due in respeet thereof, be declared forfeited by a resolution .of the Board to that
effect. T , * v

89, Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to..
pay and shall forthwith pay to the Company all calls, instalments, interest, and expenses awing upon orim
respect of such shares at the time of the forfeiture, together with interest thereon from- the time _of . forfejtige;:
until payment at nine per centum per aunum, and the Directors may enforce the payment thereof iﬁ;”ﬁhe&;ﬁhf }

fit. :
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40, Every share surrendered or so declared forfeited shall be deemed to be the property of the
- Company, and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the
Board shall think fit. v )

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of all
claims and demands against, the Company in respect of the share and the proceeds thereof, and all other rights
incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

42. A certificate in writing under the hands of one of the Directors and of the Secretary that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfetted, shall be conclu-
sive evidence of the fucts therein stated as against all persons who would have been entitled to the share but
for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such share
shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any person
who may purchase the same from the Company, and thereupon such purchaser shall be deemed the holder
of such share, discharged from all calls due prior to such purchase ; and he shall not be bound to see to the
application of the purchase money, nor shall his title to such share be effected by any irregularity in the proceed-
ings in reference to such forfeiture or sale.

_ The Diractors may in their discretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of -
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum
of money by way of redemption money for the deficit, as they shall think fit, not being less than nine per
centum per annum on the amount of the sums wherein default in payment had been made, but no share boné.
fide sold or re-allotted, or otherwise disposed of under Article 40 hereof, shall be redeemab le after sale or dis-

osal.
P 43. The Company shall have « first charge or paramount lien upon all the shares of any holder or joint-
holders for all moneys for the time being due to the Company by such holder, or by all or any of such joint-
holders respectively, either in respect of such shares or of other shares held by such holder or joint-holders or
otherwise, and whether due from any such holder individually or jointly with others, including all calls which
the Dircetors shall have resolved to make, although the times appointed for the payment shereof shall not have
arrived ; and where any share is held by more persons than one the Company shall be entitled to the said
charge or lien in respect of any money due to the Company from any or such persong. Andthe Directors may
decline to register any transfer of shares subject to such charge or lien.

44. Such chuarge or lien may be made available by a sale of all or any ot the shares subject to i,
provided that no such sale shall be made except under a resolution of the Directors, and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankraptey, requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to be
paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’
notice shall be allowed him, .

' 45. The nett proceeds of any such sale shall be applied in or towards satisfaction of such debts,
liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

46. A certificate in writing under the hands of one of the Directors and of the Secretary, that the
power of sale given by clause 44 has arisen and is exercisable by the Company under these presexts, shall be
conclusive evidence of the facts therein stated.

47. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser.
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to

such shares.

BorrowiNG POWERs.

< .48, The Directors shall have power to procure from time to time, in the usual course of business, such
temporary.advances on 'the produce in hand, or in the future to be obtained from the Company’s estates, as
they may find necessary or expedient for the purpose ot defraying the expenses of working the Company’s
estates, or of ereciing, maintaining, iroproving, or extending buildings, machinery, or plantations, or otherwise,
Also from time to time at their discretion to borrow or raise from she Directors or other persous any sum or
sums of money for the purposes of the Company, provided that the money so borrowed or raised and owing at
any one time shall not without the sanction of a General Meeting, exceed Five thousand pounds (£5,000)
sterling.
© 49, With the sanction of a Geeneral Meeting the Board shall be entitled to borrow such further sum
or sums and at such rate of interest as such meeting shall determine. A certifieate under the hands of one
Director and the Secretary, or of two Directors, to the effect thatin taking any loan the Directors are not
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall
be conclusive evidence thereof in all questions between the Company and ite creditors.

"' 50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any,
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures,
debenture stock, bonds, or obligations of the Company, charged upon all or any part of the undertaking
revenue, lands, property, rights, aud assets of the Company, both present and future, including uncalled capital
or unpaid calls, or may make, accept, or endorse on behalf of the Company any promissory notes or bills of
exchange.

"81.  Ary such-securities may be issued, either at par or at a premium or discount, and may from time
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may coutain special
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

' 52, Every debenture or other instrument issued by the Company for securing the payment of money
may be so framed: that the moueys thereby secured shall be assignable: free from any equities between -the
Company 4nd the person to whonmithe;same may be issued. . ‘ o
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Generar MEETINGS,

53, The first General Meeting shall be held at such time, not being more than twelve months after the
incorporation of the Company, and at such place as the Directors may determine. . '

54. Subsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the ompany in General Meeting, and if no time or place is so prescribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors.

55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may whenever they think fit call an Extraordinary General Meeting of the Company,
and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number of
Shareholders of the Company for the time being, or by any Shareholder or Shareholders holding iu the aggregate
one-eighth part of the shares of the Company for the time being subscribed for.

57. Any requisition so made shall express the object of the meering proposed to be called, shall ba
addressed to the Directors, and shall be sent to the registered office of the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordi-
vary Greneral Meeting, to be held at such time and place as they shall determine, If they do not proceed to
convene the same within seven days from the delivery of the requisition, the requisitionists may themselves

convene an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders

eonvening the meeting may themselves fix, _
58. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit

the same to g meeting. .
59, Such notice shall be given by leaving a copy of the resolution at the registered office of the

Company.
P 6{). Seven days’ notice at: least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Government Gazette, or in such other manner (if any) as 'may be
prescribed by the Company in General Meeting. - . ‘ ‘
61. Every Ordinary General Meeting shall be competent, without special notice having been given
of the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss a’if’y
report and any accounts presented thereto by the Directors, and to pass reselutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotition,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and, transact .
any business whatsoever cf which special mentiou shall have been given in the notice or notices upon which

the meeting was convened. - o
62, With the exceptions mentioned in the foregoing Articles as to the business which may bé tradsadted

at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shill'bé competent
to enter upon, discuss, or transact any business which has not been specially mentioned in the notice or notices
upon which it was convened.

63. No business shall be transacted at any General Meeting, except the declaration of a dividend
recommended by a report of the Directors or election of a. Chairman, unless there shall be present or represented
at the commencement of the business two or more Shareholders entitled to vote. . . '

64. If at the expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next week
at the same time and place ; and 1If at such adjourned meeting a quorum is not present, those Shareholders who
are present shall be a quoram, and may transact the business for which the meeting was called.

65. .The Chairman (if any) of the Directors shall be entitled to take the Chair at every General Meeting,
whether Ordinary or Extracrdinary ; or if there be no Chairman, or if at any meeting he shall.not be present
at the time appointed for holding such meeting, or it he shall refuse to take the Chair, the Shareholders shall
choose another Director as Chairman; and if no Directors be present, or if all the Directors present decline to
take the Chair, then the Shareholders present shall choose one of their number to be # Chairman,

66. No business shall be discussed at any General Meeting, except the election of a Chairman, whilst
the Chair is vacant. c

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, ualess due notice thereof shall be ‘ziven.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be entered in a book to be kept for that purpose, and shall when so entered be sizned as'soon as practicable by
the Chairman of the same meeting or by the Chairman of the suceeeding meeting, and the same when so entered
and signed shall be evidence of all such procsedings and of the proper election of the Chairman,

VoriNg AT MEETINGS.

69. At any meecting every resolution shall be decided by the votes of the Shareholders preseut in person
or by proxy, or by attorney, and in case there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to which he may be eutitled as a Shareholder ; and unleéss a
poll be immedijately demanded by some member present and entitled to vote, a declaration by the Chairman ;ba‘t a
resolution has been carried, and an eutry to that effect in the Minute Book of the Company, shall be suﬂ{i;ci'gn‘;

* . . o Y ) T
evidence of the fuct without proof of the number or proportion of votes recorded in favour of or againg such
88

resolution, , , S
70. If at any meeting a poll be demanded by some Shareholder present at the meeting and eqtl)t}e L

vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and pIé :
such manner as the Chairman shall direct, and in such case every Shareholder shall have the namber ¢f.votas 0.
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which he may be entitled as hereinafter provided 5, andin.0ase at any such poll there shall be an equality of votes,
the Chairman of the meeting at which such poll shal('hj&,ve been demanded shall be entitled to & casting vote in
addition to any votes to which he may be entitled as a Shareholder and proxy, and the result ofsuch poll shall

be deemed to be the resolution of the Company, in such meeting. .~ ) .
.:. ..71. 'The demand of a poll shall no ‘ p'r"{ ent the coutinuance of a meeting for the transaction of

business other than the question on which a poll as been démanded. : v o .
72.  No poll shall be demanded on the election of a Chairman. of the meeting or on any question of

"5<ljox}rnment. B L ,
73.  On a show of hands every member shall have one vote only. In case of a poll every Shareholder

! shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
the first ten np to one hundred, and an additional vote for every twenty-five shares held by him beyond the first

hundred. ) ) ,
, 74. The parcnt or guardian of an infant Shareholder, the f:ommittee or other legal guardian of any
lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and
the executor or administrator of any deceased Shareholder, or any ene of such persons as aforesaid, if more than
one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless such
person shall have been registered as a Shareholder. ‘ N :

75. Votes may be given either personally or by proxy or by attorney.

76. No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his shares

have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative of a

deceased Shareholder, or person acquiring by marriage, shall be entitied to vote at any meeting held after the

, expiration of three months from the registration of the Company in respect of any share which he has acquired

by transfer, unless he has been possessed of the share in respect of which he claims to vote at least three
_months previously to the time of holding the meeting at which he proposes to vote.

77. No Shareholder who has not been duly registered as such for three months previous to the General

" Meeting shall be entitled to be present and to speak and vote at any meeting held after the expiry of three

months from the incorporation of the Company.
78. No person shall be entitled to hold a’proxy who is not a Shareholder of the Company, but this rule

"does not apply to a power of attorney. = .
79. . The instrument appointing a proxy shall be printed or written, and shall be signed by the

appointor, or if such appointor be a company or corporation, it shall be under the common seal of such company

(

¢

or corporation, . R : ,
80.  The instrument appointing a proxy shall be deposited at the registered office of the Company not

less than twenty-four hours before the time appointed for holding the meeting at which the person named in

such instrument proposes to vote.
., 'The instrument appointing a proxy may be in the following form:—

The Midland Rubber Company, Limited.

o 1, ~—, of ‘ , appoint , of (a Shareholder in the Company), as my
proxy, to represent me and to vote for me and on my behalf at the Ordinary (or Txtraordinary, as

: the case may be) General Meeting of the Company to be held on the day of , One
v thousand Nive hundred and ——————, and at any adjournment thereof, and at every poll which may

B " be taken in consequence thereof.
As witnéss my hand this day of , One thousand Nine hundred and —————.,

8l. No objection shall be made to the validity of any vote (whether given personally or by proxy
+or by atforney) except at the meeting or poll at which such vote shall be tendered, and every vote (whether
‘given personally or by proxy or by attorney) to which no objection shall be made at such meeting or poll shall
be' deemed valid for all purposes of such meeting or poll whatsoever. .

82.' No Shareholder shall be prevented from voting by reason of his being personally interested in the
résult of the-voting, .

Direcrors.

4 . 83. The number of Directors shall never be less than two or more than five, but this clause shall be
construed as being directory only, and the continuing Directors may act notwithstanding any number of

vacancies. :
. "The qualification of a Director shall be his holding in his own right at least twenty-five shares in
the Company either fully or part paid and if part paid upon which all calls for the time being have been paid,
and this qualification shall apply as well to the first Directors as to all future Directors, '

As a remuneration for their services, the Directors shall be entitled 1o such sum as the Shareholders in
General Meeting shall from time to time appoint. o .

84. The first Directors shall be George Ernest Woodman, Archibald Robert Alfred Heath, and Villiers
Alexander Julius, who shall hold office till the first Ordinary General Meeting of the Company, when they
shall all retire, but shall be eligible for re-election. { o

. 85. One or more of the Directors may be appointed by the Directors to act as Secretary, Managing
Director, or Managing Directors and (or) Visiting Agent or Agents of the Company, or Superintendents of
any of the estates, for such time and on ‘such terms és the Directors may determine or may fix by agreement
with the person or persons appointed to the office, and they may from time to time revoke such appointment
and appoint another or other Secretary, Managing Director or Managing Directors, and (or) Visiting Agent
or Agents. ; R . S A
8 The Directors may confer on the Managing Director or Managing Directors all”or any- duties and

e ot B N N 1

powers that might be conferred on any Manager of the Company,
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If any Director shall be called upon to perform any extra services, the Directors may arrange with
. such Director for such special remuneration for such services, either by way of salary, commission, or the
payment of a lump sum of money, as they shall think fit.

RoraTioN or DIRECTORS.

86. At the first Ordinary General Meeting of the Company all the Directors shall retire from oﬁce,
and at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being
shall retire from office as provided in clause 87.

87. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless
the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent year the
Directors to retire shall be those who have been longest in office.

$8. In case any question shall arise as to which of the Directors who have been the same time in
office shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election.

90. T he Ordinary General Meeting at which Directors retire or ought to retire by rotation shall
appoint successors to them, and in default thereof such successors may be appointed at u subsequent Ordinary
General Meeting. ‘

91.  Any casual vacaney oceurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such
vacancy shall retain his office so long only as the vacating Director would have retained the same if no
vacancy had occurred. )

92. , The Directors, subject to the approval of a General Meeting, may from time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the namber of Directors, and may also,
subject to the like approyal, determine in what rotation such increased or reduced number is to go out of office.

93, Ifat any meeting at which an election of a Director ought to take place the place of a retiring
Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting
in thenext year, and so on‘from meeting to meeting until his place is filled up, unless it shall be determined at
such meeting to reduce the number of Directors.

94. A Director may at any time give notiece in writing of his intention to resign by delivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resignation at a meeting of the Directors, and on the aceeptance of his resignation by the Directors,
but not before, his office shall become vacant.

95. The Company may, by a special resolution, remove any Director before the expiration of his period
of office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed
shall hold office only during such time as the Director in whose place he is appointed would haye held the same
if he had not been removed. ‘ . '

96. Every Director or officer of the Company, and his heirs, executors, and administrators shall be
indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his
duties, except such as happen from his respective wilful acts or defaults ; and no Director or officer shall, nor
shall the heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happening to the Company by the insufficiency or deficiency
of title to any property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any
security in or upon which any of the moneys of the Company shall be invested, or for any loss or damage arising
from the bankruptey, insolvency, or tortuous act of any person with whom any moneys, securities, or effects
shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution
of the duties of his office or in relation thereto, unless the same happen through his awn wilful act or default.

97. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder. :

Di18QUALIFICATION OF DIRECTORS.
98. The office of the Director shall be vacated— -~ .+ o

(@) If he accepts or holds any office or place of profit other thau Muanaging Director, Visiting
Agent, Superintendent, or Secretary under the Company,

(8) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquida-
tion of his affairs, or compounds with his creditors.

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.,

(d) If he ceases to hold the required namber of shaves to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the
Company. o ‘

Provided that no Director shall vacate his office by reason of his being a member of any corporation,
‘company, or firm which has entered into any contract with, or done any work for, the Company of which he
is.a Director, or by his being agent, or secretary, or solicitor, or by his beiig a member of a firm who are
agents, or secretaries, or solicitors of the Company ; nevertheless, he shall not vote in respect of any contract
work or business in which he may oe personally interested. e

Powers or Digrctors.

99, The Directors shall have power to carry into effect the purchase of the Nella Oola estate and ‘the,
lease, purchase, or acquisition of any other lands, estates, or property they may think fit, or any share or
shares thereof. . ' o i

' '100. The business of the Company shall be managed by the Directors either by themselves or through
a Managing Director, or with the assistance of an agent or agents and secretary or secretaries of the Company
to be appointed by the Directors for such a period and on such termsas they shall determine, and the Directors
shall pay out of the funds of the Company all costs and expenses, as well ptel'iiﬁiila}rj’ as otherwise,  paid or
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incurred in and about the formation and the registration of the Company, and in and about the valuation,
purchige, lase, or dcquisition of the said estates and lands, and the opening, clearing, planting, and cultivation
thereof, and otherwise in or about the working and business of the Company.

101, The Directors shall have power to make, and may make, such rules or regulations for the
management of the business and property of the Company as they may from time to time think proper, and shall
cafry on'the business of the Company in such manner as they may think most expedient ; and, in addiiion to

"the pbwers and authorities by any Ordinance or by these presents expressly conferred on them, they may exer-
cise all such powers, give all such consents, wake all such arrangements, appoint all such agents, wanagers,

' secrotaties, tréasurers, accountants, und other officers, superintendents, assistants, clerks, ariizans, labourers,
and other servants for such period or periods, and with such remuneration, and at such salaries, and upon such
terms and conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the
fands of the Company, and may from time to time remove or suspend all or any ‘of the managers, agents,
treasurers, accountants, officers, clerks, or servants of the Company for such reasons as they may think proper
and advisable, and without assigning any cause for so doing. '

102, The Directors shall exercise in the name and on behalf of the Company all snch powers of the
Company as are not expressly required to be exercised by the Company in General Meeting, and shall
generally do all such acts and things as are or shall be by any Ordinance and by these presents directed and
siithorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these
presents required to be exercised or done by the Company in Geéneral Meeting, subject, nevertheless, to the
‘provisions of any such Ordinance and of these presents and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in General Meeting ; but no regulations made by the Company
'in’ General Meeting shall invalidate any prior act of the Board which would have been valid if such regulation

- had‘not been made.
* The generality of the powers conferred by any clause in these presents on the Directors shall not be
taken to be limited by any clause conferring any special or expressed power.
, 103. The Directors shall have power to appoint a proctor or proctors, selicitor or solicitors, attorney
~ or attorneys to assist in carrying on or protecting the business of the Company, on such terms as they may
consider proper, and from time to time to revoke such appointment,

104. The Directors shall have power to open from time to time on bebalf of the Company any

" account or accounts with such bank or banks as they may select or appoint, and also by such signatures as
- they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promissory

notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or
~“proctors, and other documents on behalf of and to further the interests of the Company.

i 105. The seal of the Company shall not be affixed to any instrument except in the presence of two or.
‘more of the Directors, or of one Director and the Secretary or Secretaries, who shall attess the sealing
thereof ; such attestation on the part of the Secretaries, in the event of a firm being the Secretaries, being
* signified by a partner of the said firm signing for and on behalf of the said firm as such Secretaries.

106. It shall be lawful for the Directors, if authorized so to do by the Shareholders iu Genreral Meeting,
to arrange terms for the amalgamation of the Company with any other company or companies, or individual
ot individuals, or for the sale or disposal of the business, estates, and effects of the Company, or any part or
parts, share or shares thereof, respectively, to any company or companies, or person or persons, upon such
terms and in such manner as the Directors shall think fit; and the Directors shall have power to do all such
1things as may be necessary for carrying such amalgamation, sale, or other disposition iuto effect so far as a
resolution or special resolution of the Company is not by law necessary for such purpose; and in ease any
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company
shall be dissolved to that end.

‘ 107, In furtherance and not in limitation of, and without prejudice to, the general powers conferred
or implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby
expressly declared that the Directors shall have the powers following (that is to say):—

{@) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or
other legal proceedings on behalf of the Company, and also to eompound and aliow time
for payment or satisfaction of any debts due to or from the Company, and any claims or
demands made by or against the Company.

(6) To refer any claims or demands by or against the Company to arbitration, and observe and
perform or enforce the award.

(¢) To make and give receipts, releases, and other discharges for money payable to the Company
and for elaims and demands by the Company.

(d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to be
immediately required for the purposes thereof, upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securitiesas are permissible
to trustees without special powers, and from time to time to vary or release such investments,

(/) To delegate to any one or more of the Directors of the Company for the time being, or any other
person or company for the time being, residing or carrying on business in Ceylon or elsewhere,
all or any of the powers or functions given to or exercisable by the Directors ; and to confer
such powers for such time and to be exercised for such objects and purposes, and apon such
terms and conditions and with such restrictions as the Directors ay think expedient, and
to confer such powers either collaterally with or to the exclusion of, and in the substitation
for, all or any of the powers of the Directors in that behalf, and frous time to time to revoke,
withdraw, alter, or vary all or any ofsuch powers. The Directors may allow to any person
or company to whom any powers may be so delegated such remuneration as they in their
absolute discretion shall think fit.
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ProgeEDINGS OF DIRECTORS.

- 108, The Directors may meet for the despatch of business, adjourn, and otherwise regulate their
meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until
otherwise determined, two Directors shall be a quorum,

109, A Director may at any time summon a meeting of Directors,

110. The Board may elect a Chairman of their meetings and determine the period for which he is to
hold office, and ail meetings of the Directors shall be presided over by the Chairman, if one has been elected
and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the
Chairman be not present at the time appointed for holding the same, then and in that case the Directors present
shall chocse one of their number to be Chairman of such meeting.

111, ~ Any question which shall arise at any meeting of the Directors shall be decided by a majority
of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition to his
vote as a Director.

112. The Board may delegate any of their powers to committees consisting of such member or
members of their body as the Board think fit, and they may from time to time revoke and discharge any such
committee, either wholly or in part, and eitber as to persons or purposes, but every committee so formed shall,
in exercise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board.
All acts done by any such committee, in conformity with such regulations and in the fulilment of the purposes
of their appointment, but not otherwise, shall have the like force and effect as if done by the Board.

113. "T'he meetings and proceedings of such committees shall be governed by the provisions herein
contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committee respectively, or any
regulation imposed by the Board.

114, The acts of the Board and of any commwittees appointed by the Board shall, notwithstanding any
vacaney in the Board or. Committee, or defect in the appointment or qualification of any Director or of any
member of the committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect,

115. A resolution in writing signed by all the Directors shall be as valid and effectual as if it had
been passed at a meeting of the Directors duly called and constituted.

' 116, 'The Directors shall cause minutes to be made in a book or books to be provided for the purpose—

(1) Of all appointments of () oificers and (5) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors.

(8) Of the names of the members of the committee appointed by the Board present at each
meeting of the committee.

(4) Of all orders made by the Directors.

(8) Of all resolutions and proceedings of all General Meetings of the Company,

(6) Of all resolutions and proceedings of all meetings of the Directors.

(7) Of all resolutions and proceedings of all meetings of committees appointed by the Board.

117. ANl such minutes shall be signed by the person who shall have presided as Chairman at the -
General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been
transacted, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board
Meeting, or Committee Meeting, as the case may be ; and all minutes purporting to have been signed by any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes
whatsoever, be primé facie evidence of the actual and regular passing of the resolutions, and the actual and
regular transaction or occurrence of the proceedings and other maiters purporting to be so recorded, and of
the regularity of the meeting at which the same shall aprear to have taken place, and of the Chairmanship
and signature of the person appearing to have signed as Chairman, and of the date on which such meeting
was held,

A CCOUNTS.

118. The Agent or Secretary or the Agents or Secretaries for the time being, or, if there bé no Agent
or Secretary or Agents or Secretaries, the Directors, shall cause true accounts to be kept of the paid-up capital
for the time being of the Company, and of all sums of money received and expended by the Compauy, and of
the matters in respect of which such sums were received and expended, and of the assets, credits, and liabilities
of the Company, and generally of allits commercial, financial, and other affairs, transactions, and engagements,
and of all other matters necessary for showing the true financial state and condition of the Company. The
accounts shall be kept in such books and in such a manner at the registered office of the Company as the
Directors think fit. s

119, The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accounts and books of the Company or of any of them
shall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting any
account or book or document of the Company, except as conferred by statute or authorized by the Directors
or by a resoluticn of the Company in General Meeting. . , ‘

120. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous financial year and a balance sheet
containing a summary of the property and liabilities of the Company made up to the end of the same period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of -

gross income, distinguishing the several sources from which it has been derived, and the amount of gross
expenditure, distinguishing the expense of the establishment, salaries, and other heads of expenditure, Every
item of expenditure fairly chargeable against the year’s income shall be brought into account, so that a just
balance of profit and loss may be jaid before the meeting, and in case where any item of expenditure which may
in fairness be distributed over several years has been incurred in any one year the whole amount of such item
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shall be stated, with the addition of the reasons why only a portion of such expenditure is charged against the
income of the year, ' : o : S
122, + The balance sheet shall contain a summary of the propeity and liabilities of the Company,

arranged under the heads appearing in the form annexed to the tablereferred to in Schedule € to “ The Joint-
Stock Companies’ Ordinance, 1861,” or as near thereto as circumstances admit, : ‘

¢ 123, Every such statement shall be accompanied by a report as to the state and condition of the
Comipany, and as to the amount which the Directors récommend should be paid out of the profits by way of
dividend or bonus. to the Shareholders, and the statement, report, and balance sheet shall be signed by the .
Directors. - ‘ ' S
4 124, A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at or'posted to the registered address of every Shareholder. .
', 7+ 125, The accounts of the Company shall from time to time be examined, and the correctness of the -
balance sheet ascertained, by one or more Auditor or Auditors.

Aupir.

++ 126. No person shall be eligible as an Auditor who is interested otherwise than as a Sharsholder in .
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a Share-
holder of the Company, and no Director or officer of the Company shall, during his eontinuance in office, be
.eligible as an Auditor. ‘ : '

.7 127, The Directors shall appoini the first Auditor of the Company and fix his remuneration. He
shall hold office till the seeond General Meeting of the Company. All subsequent appointments shall, exeept
" as is hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by
the Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office
only until the first' Ordinary General Meeting after his or their appointments, or until otherwise ordered by a
General Meeting. SRR

128.. ‘The remuneration of the Auditors other than the first shall be fixed by the Comwpany in General
Meeting, and this remuneration may from time to time be varied by a Gleneral Meeting.
129. Retiring Auditors shall be eligible for re-election. ‘

, 180. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary -
General Meeting, or if.any casual vacancy shall occur in the office of Auditor, the Directors shall fill up
the vacancy by the appointment of a person who shall hold office until the next Ordinary General Meeting
‘aftershis appointment, , '

. 131. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
-next Ordinary Gleneral Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto and to report thereon to the meeting, generally or specially, as he may

‘think fit. :
132, The Auditor or Auditors for the time being shall have a list delivered to him or them of all

books kept by the Company, aud he or they shall at all reasonable hours in the daytime have access to all
accounts, books, and documents whatsoever of the Corapany for the purpose of andit.

Divipenvs, BoNus, anp Reserve Funp,

133. The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no -
dividend shall be payable except out of nett profits. . ,

« - 184, The Directors may, if they think fit, determine on-and declare an interim dividend to be paid,
or pay a bonus to the Shareholders on account and in anticipation of the dividend for the then current year. .

135. The Directors may, before recommending any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities
as they may-with the sanction of the Company select, or shall place the same in fixed deposit in any bank or
banks.
. 186. The Directors may from time to time apply such portion as they think fit of the reserve fund
to meet contingencies or for equalizing dividends, or for working the business of the Company, or for
repairing or maintaining or extending the buildings and premises of the Company, or for the repair or
renewal or extension of the property or plant of the Company or any part thereof, or for any other purposes
connected with the interest of the Company that they may from time to time deem expedient.

187. No unpaid dividend or bonus shall ever bear interest against the Company. ,

138. No Shareholder shall be entitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any
other person) to the Company in respect of such share or shares, or otherwise howsoever.

138, The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and
notwithstanding the fact that such sums or any of them are not payable until after the date when such
dividend or bonus is payable,

140. Notice of any dividend that has been declared, or of;any bonus to be paid, shall be given to each
Shareholder entitled thereto, and any dividend or,bonus unclaimed by any Shareholder for three years after
notice thereof is given may be forfeited by the Directors for the benefit of the Company, and, if the Direetors

think fit, may be applied in augmentation of the reserve fund. ‘ R o
141. Every dividend or bonus payable in respect of any share held by a .ﬁrm may be paid to, and an

effectual receipt given by, any partner of such firm or agent duly anthorized to sign the name of sthe firm.
142. Every dividend or bonus payable in respect of any share held by several persons Jointly-other

than a firm may be paid to, and an effectual receipt given by, any one of such persons.
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“

NorICES.

143. Notices from the Company may be authenticated by the signature (printed or written) of the
Agent or Secretary, Agents of Becretaries, or persons appointed by the Board to authenticate the same,
144. Every Shareholder shall give an address in Ceylon, whiéh shall be' deemed to be his place of

abode, and shall be registered as such in the books of the Company,

145. A notice may be served by the Company upon any Shareholder, either personally or by being
sent through the post in u prepaid letter addressed to such Shareholder at'his registered address or place of
pbode, and any notice so served shall be deemed to be well served, notwithstanding that the Shareholder to

" whom such notice is addressed be dead, unless his executors or administrators shall bave given to the Directors,

or to the Agent or Secretary or Agents or Secretaries of the Company, their own or gome other address to.’
which potices may be sent, )

146. All notices directed to be given to Sharcholders shall, with respect to any share to which persons.
are jointly entitled other than a firm, be given to whichever of such persons is named first in the Register of
Shareholders, and notice so given shall be sufficient notice to all the holders of such shares. .

147. 5 Any notice if served by post shall be deemed to have been served on.the day on which the letter
containing the same would in ordinary course of post have heen delivered at its address, and in proving such
.sgrvice i¢ shall be sufficient to prove that the letter containing the notice was properly addressed and put iuto

-apost office or post box, and the entry in the Company’s books of the leaving or sending by post of any notice

-t or to such address shall be sutficient evidence thereof, and no further evidence shall be necessary,

148. Every Shareholder residing out of Ceylon sball name and register in the books of the Company

: zéﬁ address within Ceylon at which all notices shall be served upon him, and all notices served at such address

~.

‘shiall be deemed to be well served, If he shall not huve named and registered such an address, he shall nog

e entitled to any notices. ‘ .

All notices required to.be given by advertisement shall be published in the Ceylon Government
Gazsetle, : . - .

V ARBITRATION.

149, Whenever any question or other matter whatsoever arvises in dispute between the Company and

sny other eompany or person, the same may be referred by the Directors to arbitration.

EvIDENCE.

, 150. On the trial or hearing of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on
the Register of Shareholders of the Company as a holder of the number of shares in respect of which such

. ‘elaim is made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall
not be necessary to prove the registration of the Company, nor the appointment of the Directors who made

any call, nor that a quorum of Directors was present at the Board at which any call was made, mor that the
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but the
proof aforesaid shall be conclusive evidence of the debt,

ProvisioNn rReLaTiveE To Winpine Up or ‘DissorurioN oF tde COMPANY.

151. Any Shareholder, whether a Director cr not, and whether alone or jointly with-any other Share-
bolder or Director, ard any person not s Shareholder, may become the purchaser of the property of the
Company or any part thereof in the event of u winding up or a dissolution, or at any other time when a sale

*of the Company’s property or effects or any part thereof shall be made by the Directors under the powers

 their names at Colombo this T'welfth day of June , 1905,

hereby or under the Ordinance conferred upon them.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed

V. A. Juniws,
E. M. Smarrock,
A. J. Gotipox-FiLp.
Frank CAPPER,
A PEAB;SON.

Witness to the above signatures :
- H. Creasy, Proctor, Supreme Court.

G. E. Wobnugu. ;

;Witné:».s 4o the above signatures : -
E. B, WirL1aus, Proctor, Supreme Court,
) E3
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MEMORANDUM OF ASSOCIATION OF THE CEYLON MOTOR COMPANY, LIMITED.

1. ‘The name of the Company is “ THE CreyLON MOTOR CompANY, LIMITED.”
2. The registered office of the Company is to be established in Colombo.
'8; The objects for which the Company is established are—

() To carry on in Ceylon or elsewhere the business of the hiring or letting for the conveyance of persons,
luggage, cargo, and goods of whatsoever nature or description, of cars, carriages, vans, lorries, and
vehicles of every description, bicycles, tricycles, tricars, boats, lighters, canoes, and other vessels
propelled by oil, petrol, steam, oars, sails, or other motive power, and also to import, manufacture,
buy, sell, and deal in the same. ) :

(b) To purchase, acquire, erect, construct, alter, adopt, improve, leasehold, hire, sell, mortgage, let, and
nse for any purpose any ground, lands, or buildings in Ceylon with all necessary machinery, lifting,
and other apparatus, approaches, wharves, j>tties, way-leaves, and other rights, easements, and
privileges, or any interest therein respectively which may be necessary for the objects which the
Company has in view. :

(¢) To receive and keep goods in charge and to issue warrants for the same.

(d) To purchase, take on lease or in exchange, hire, or otherwise acquire any movable or immovable
property, and any rights or privileges which the Company may think necessary or convenient with
reference to any of these objects; and in particular any lands, buildings, easements, concessions,
patents, patent right or rights of an analogous character (whether British or foreign licenses), secret
processes, trade marks, rolling stock, plant, implements, tools, patterns of all kinds, and stock-in-
trade.

(¢) To purchase or otherwise acquire and undertake all or any part of the business, property, and liabilities
of any corporation or company, person or persons carrying on any business which this Company is
authorized to carry on, or possessed of property suitable for the purposes of the Company.

(/) To amaigamate, unite, or co-operate, either generally or to or for any limited extent or period

_determinable, continuous, or otherwise, with any corperation, company, person, or persons already
or hereafter to be established for or engaged in objects, all of which are or shall be within the scope
of, or connected with, any of the objects of this Company ; and to purchase or aequire the business,
or any interest in the business, or in any branch of the business carried on by any such corporation,
company, person, or persons, and being a business which this Company is authorized to carry on,
and for any such purpose to make and enter into any contracts, agreements, or arrangements, and
to undertake any liabilities. .

(9) To enter into partnership or into arrangement for sharing profits, union of interests, reciprocate
concession, or co-operation with any corporation, company, person, or persons carrying on, or abount
to carry on, any business which this Company is authorized to carry on, or any business or trans-
action capable of being conducted so as directly or indirectly to benefit this Company, and to take or
otherwise acquire and hold shares or stock in, or securities of, and to subsidize or otherwise assist
any such Company, and to sell, hold, re-issue with or without guarantee, or otherwise deal with
such shares or securities.

(#) To sell, lease, let on hire, improve, work, manage, develop, mortgage, dispose of, turn to account, or
otherwise deal with all or any of the property and rights of the Company, and to construct,’
maintain, and alter any buildings or works necessary or convenient for the purposes of the
Company.

(1) To sell the undertaking of the Company or any part thereof for such consideration as the Company
may think fit ; and in particular for shares, debentures, or securities of any other Company having
objects within the scope of, or analogous to, the objects of this Company. . )

(7) To raise money for all or any of the purposes of the Company in such manner as the Company may
think fit; and in particular upon mortgage of any property of the Company or by the issue of
debentures or debenture stock, charging all or any of the Company’s property, both present
and future, including uncalled capital, or upon the bonds, bills, notes, or other security of the
Company. . : .

(%) To take or otherwise acquire and hold orsell and dispose of stocks, shares, or debentures in any other
Company having objects within the scope of, or similar or analogous to, any of the objects of
this Company.

() To make, accept, endorse, and execute promissory notes, bills of exchange, and other negotiable
instruments. . ’

(m) To do all such other things as are incidental or conducive to the attainment of the above objects
or any of them, or which may be conveniently carried on and done in connection therewith
or which may be calculated, directly or indirectly, to enhance the value of, or render profitable any
business or property of, the Company. .

4, The liability of the Members is limited.

5. The nominal capital of the Company is Two hundred and Fifty thousand Rupees, divided into Two
thousand Five hundred shares of One hundred Rupees each, nf which Fifty thousaud Rupees are now ecalled up,
with power to increase or reduce the capital. In case the Company shall increase its eapital by the issue of new
- shares, such shares may he issued upon the terms specified in the Articles of Association for the time being of the

Company. .

: Vge, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company 1n pursuance of this Memorandum of Association, and we respectively agree to take the number of shares
in the capital of the Company set opposite our respective names :— '

Names and Addresses of Subscribers, Nubmber of Shares taken
} y each Subscriber.
W. SauNDERS, Colombo One
W. 8aaKsPEARE, Colombo One
G. H. ArsTon, Colombo One
G. CeciL 8. HopasoN, Colombo ... One
JamEs F. Heaprick, Colombo ... One
C. M. Wr1cET, Colombo o One
Rozr. Davipson, Colombo Cne

Witness to the above signatures this Twenty-third day of May, 1905:

V. A. Juvrius, Solicitor,
Colombo.
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ARTICLES OF ASSOCIATION OF THE CEYLON MOTOR COMPANY, LIMITED,

REGULATIONS.

1. TueE regulations contained in Table C in the schedule annexed to “ The Joint Stock Companies’ Ordinanes,
1861,” shall not apply to this Company, which shall be governed by the regulations contained in the Articles, but sub-
ject to repeal, addition, or alteration by special resolutions, The Company may, by special resolution, alter or make
provision instead of, or in addition to, any of the regulations of the Company, whether contained or comprised in
these Articles or not.
Busingss,

2. Commencement of business,—The Company may proceed to carry on business,and to employ and apply its
capital as soon after the registration of the Company asthe Directors in their discretion shall think fit ; and notwith-
standing that the whole of the shares shall not have been subseribed or applied for, or allotted, they shall do so as soon
as, in the judgment of the Directors, a suffcient number of shares shall have been subscribed or applied for.

3. Conduct of business.—The business of the Company shall be carried on by, or under the management or
direction of, the Directors, and subjeet only to the control of General Meetings, in accordance with these presents.

ORIGINAL CAPITAL.

4. Nature and amount.—The original capital of the Company is Two hundred and Fifty thousand Rupees,
divided into Two thousand Five hundred shares of One hundred Rupees each.

ORIGINAL SHARES.

5. Control.—The share shall be under the control of the Directors, who may allot or otherwise dispose of the
sams to such persons on such terms and conditions and at such times as the Directors think fit. )

6. Acceptance.—Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company from time to time directs.

7. Payment.~—If by the conditions of allotment of any share the whole or part of the amount thereof shall be
payable by instalments, every such instalment shall, when due, be paid to the Company by the holder of the shares,

: 8. Interest on unpaid.—If before or on the day appointed for payment any Shareholder does not pay the amount
for which he is liable, then such Shareholder shall be liable to pay interest for the same at the rate of nine per cent.
per annum from the day appointed for the payment thereof to the time of the actual payment.

9. Issue.—The shares,except where otherwise provided,shall be allotted at the discretion of and by the Directors,
who may from time t0 time issue any unissued shares, and may add to such shares such an amount of premium as
they may consider proper. Provided that such unissued shares shall first be offercd by the Directors to the registered
Shareholders for the time being of the Company as nearly as possible in proportion to the shares already held by
them, and such shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have
been offered, within the time specified in that behalf by the Directors, may be disposed of by the Directors ‘in such
manner as they think most beneficial to the Company. Provided also that the Directors may at their discretion allot
any unissued shares in payment of any movable or immovable property acquired by the Company without first .
offering such shares to the registered Shareholders for the time being of the Company.

INCREASE OF CAPITAL,

10. Nature and amount.—The Directors may, with the sanction of a special resolution of the Company in"
General Meeting, increase its capital by the creation of new shares of such amounts per share and in the aggregate as
such resolution shall direct.

11.  Same as original capital—Any capital raised by the creation of new shares shall, subject as aforesaid, be
considered part of the original capital, and shall accordingly be subject to the provisions herein contained with
reference to the payment of calls and instalments, transfer and transmission, forfeiture, lien, surrender, and
otherwise.

NEw SHARES.

12. Terms and conditions.—The new shares shall be issued upon such terms and conditions, and with such
rights and privileges annexed thereto, as the General Meeting resolving on the creation thereof or any other General
Meeting of the Company shall direct, and if no direction shall be given as the Directors shall determine, and in
particular such shares may be issued with a preferential or gualified right to dividends and to ranking in the distfibu-
tion of the assets of the Company, and with a special or without any right of voting. ]

13. Issue.—All new shares shall be offered by the Directors to the registered Shareholders for the time being
of the Company as nearly as possible in proportion to the amount of the existing shares held by them, and such shares
as shall not be accepted by the Shareholder or Shareholders to whom the same shall bave been offered within the time
specified in that behalf by the Directors, may be disposed of by the Directors in such manner as they think most
beneficial to the Company. Provided that the Directors may at their discretion allot any new shares in payment for
any movable or immovable property acquired by the Company, without first offering such shares to the registered
Shareholders for the time being of the Company. ’

14.  Premium.—The Directors shall have power to add to such new shares such an amount of premium as they
may consider proper.

SHARE CERTIFICATES.

15. Certificates.—The certificates of title to shares shall be issued under the seal of the Company, and signed
oy two or more Directors or by one Director and the Secretary or Secretaries for the time being, or in such other
manner as the Directors shall prescribe. '

16. How issued. —Every Member shall be entitled to one certificate for all the shares registered in his name
or to several certificates, each for a part of such shares ; and every certificate of shares shall specify the number of
shares in respect of which-it is issued, the class, and the amount paid up thereon or credited thereto. )

17.  Renewal of certificate—If any certificate be worn out or defaced, then, upon production thereof fo the _
Directors, they may order the same to be cancelled, and may issue a new certificite in lieu thereof ; and if any .
certificate be lost or desiroyed, theh, upon proof thereof to the satisfaction of the Directors, and on such indemnity as
the Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to such
lost or destroyed certificate. . . R

18. Fee for sume.~ Such sum (if any) not exceeding Fifty cents, as the Directors may determine, shall'be a4

to the Company for every certificate so issued in the place of a certificate lost or destroyed.
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- 19, Company not bound to recognize amy interest in share other tham that of registered holder or of any person
wnder clause 34,—The Company shall not be bound to recognize (even though having notice of) any contingent, future
partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any,
share, except #n absolute right thereto in the person from time to time registered 4s the holder thereof, and except
also the right of any person under clause 34 to become a Shareholder in respect of any share,

JOINT-HOLDERS.

L 20, Certificate to the first-named—The certificates of shares registered in the names of two or more persons
 slealt bidélivered to the personr first-named in the register in respsdt thereof. ' o .
<Ay 11 Réceipts and wotes.~~Any oné of the jointcholders of a share may give effectual receipts for any dividends’
ble in réspect of such shiare’; but the Sharsholder whosé'name stands first'on the register, and no other, shall bs:
entitled o the right of voting and of giving proxies and all other advantages conferred on 4 sole Shareholder:
" 22, Survivor only recognized.~In case of the deaths of any one or more of the joint-holders of any shares, thé
survivor or survivors shall be the only person or persons recognized by the Company as having any title to, or interest

ipy;such shares. .
.

3 ,"Lg‘abilz't;y of joint-holders.—Joint-holders shall be séverally as well as jointly liable for all instalments and-
in respect thereof. '

CALLs. '
: o8&, Directors may make calls.—The Directors may from time to time make such calls as they think fit upon the

Mémbsﬁsimrespect of all moneys unpaid on the shares held by them, and not by the conditions of allotment thereof:’
made payable at fixed times, and each Member shall pay the amount of every call so made upon him to the person, and
at the téxlxlle and at the place appointed by the Directors. A call may be made either in one sum or by two or more
instalm@énts. - - - S

25. Time when made—A call shall be deemed to have been made at the time when the resolution of the

Directors authorizing such call was passed. ,
- 26. Notice of call—One month’s notice at the least of any call shall be given specifying the time and place
of payment, and to-whom such call shall be paid, - - :

27, Interest on unpaid oall.—If the sum payable in respect of any call or instalment is not paid on or before:
the day appointed for the paymerit thereof, the holder for the time being of the share in respect of which the call
shall have been made, or the instalments shall be due, shall pay interest for the same at the rate of nine per cent. per-

-angium from the day appointed for payment thereof to the time of the actual payment, but the Directors may, when
they think fit, remit altogether or in.part any sum becoming payable for interest nnder this clanse. .
- 28. Payments in anticipation of calls—~The Directors may at their discretion receive from any Member willing
to  advance-the same, and upen such terms as they think fit, including a condition that the same may be applied in’
extinotion of future calls although not then made, ail or any part of the moneys due upon the shares held by such
Member beyond the sums paid up or payable thereon, and in particular such moneys may be received upon the terms
that interest shall be paid thereon or on so much thereof as for the time being exceeds the amount called up. '

TRANSFER OF SHARES.

.. - £9. Ewercise of rights—No person shall exercise any rights of a Member until his name shall have bgen
entered in the register of Members, and he shall have paid all calis and other moneys for the time being payable on -
eVéi'y share in the Company held by him. ~ , ; .

. - 80. Transfer of shares.—Subject to the restrictions of these Articles, any Member may transfer all or any of
hig shares. The instrument of transfer of any share shall be in writing, signed both by the transferor and the
transferee, and the transferor shall be deemed to remain the holder of the share until the name of the transferee is
entered in the register in respect thereof. o

31. Refusal to register—The Directors may decline to register any transfer of shares by a Shareholder who
isiiudebied to the Company, or of any share on which the Company has s lien, or any transfer of shares made by any
péeson in-aty ease where they shall consider the proposed transferee to be an irresponsible person, or that the transfer
will not be conducive to the interest of the Company, or in case of shares not fully paid up to any person not approved
by‘theur, . The Directors shall not be required to assign any reason for so déclining. In the event of the Directors
deelining to register a transfer, they shall, upon the reiquest of the Shareholder, desirous of executing the same,
céfivene'in Extraordinary General Meetitig' of the Company, to resolve whether the said transfer shall be registered
or not, and the resolution of such General Meeting shail be absolute. '

32. Registration of transfer.—Every instrument of transfer must be left at the office of the Company to be
registered, sccompanied by such evidence as the Directors may reasonably require; to prove the title of the transferor
or:his right to. ttansfer his shares, and a fee of two rupees and fifty cents, or such other sum as the Directors shall
from fime to timeé determine must be paid, and thereupon the Directors, subject to the powers vested in them by
Article 31, shall register the transferee as a Shareholder and retain the instrument of transfer, but any instrument of -
transfer which the Directors may decline to register shall on demand be returned to the person depositing the same.

.- -~ 33: Closs of books.—The Transfer Books shall be closed during the fourteen days immediately preceding the
Ordinary General Mesting in each year.

N N o TRANSMISSION OF SHARES,

84, --Daath of Shareholders.—The executors or administrators or heirs of a deceased Shareholder shall be the
only peérsons resognized by the Company as having any title to his share. ’

... 85 Regisirativit of new interest—~Any person becoming entitled to a share in consequence of the death,
bankruptey, or insolvency of any Shareholder, or in consequence of the marriage of any female Shareholder, or in any
way other than by transfer, may be registered as a Shareholder upon such evidence being produced as may from time
to time be required by the Directors.

: 36. Transfer of new interest—Any person who has become entitled to a share in any way other than by
transfer may, instead of being registered himself, elect to bave some person to be named by him registered as a
holder of such share. The person so becoming entitled shall testify such election by executing to his nomdinee a
transfer of such share. The instrument of transfer shall be presented to the Company, accompanied with such
evidence as the Directors may require to prove the title of the transferor, and thereupon the Company shall, subject
to the power vested in them by Article 31, register the transferee as a Shareholder.

: SURRENDER OF SHARES.

. 87.. Terms of—The Directors may accept in the name and for the benefit of the Company, upon such terms
and conditions as may be arranged, the surrender of any shares in the capital of the -Company, and any share so
sutrendered shall be dealt with in the same manner as is provided in these Articles with regard to forfeited shares.

R ' FORFEITURE OF SHARES, L .

] 38, . Preliminary notice.—If any Shareholder fails 40 pay any allotment; money, or call, or instalment on the
appointdd day, Hie"Company may,at.any Vime theteatter,.during snch time.as;the call remains. unpaid,serve pmokiss .
on him requiring him to pay sudr'¢a™, Yogether withany interest that may have accrued, and all expenses that sy
have been incurred by, the Company by reason of such non-payment. ' :
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" 89, Termsof notz“ée‘.—'—(T}fe' notice shall name a day (not beinig less than twenty-eight days from the date of the
notice), and a place or places on, and at which such ailotment, money, or eall, or instalment and such interest and
expenses as aforesaid are to be paid. The notice shall also state that, in the event of non-payment at or before the
time and at the place appointed, the shares in respect of which the allotment, money, or call, or instalment is payable
will be liable to be forfeited. ‘

40. Forfeiture~I£ the requisitions of any such notice as aforesaid are not complied with any shares in respect
of which such notice has been given may, at any time thereafter, before payment of all moneys, calls, or instalmerits
and interest, and expenses due in respect thereof, be forfeited by a resolution of the Directors to that effect.

41.  Disposal of shares forfeited.~ Any shares so forfeited shall be deemed to be the property of the Company,
and the Directors may sell, re-allot, or otherwise dispose of the same in such manner as they think fit. '

42.  Continiuing liability.—Any Member whose shares have been forfeited shall, notwithstanding, be liable to
pay, and shall forthwith pay to the Company all moneys, calls, instalments, interest, and expenses owing upon or in
respect of such shares at the time of the forfeiture, together with legal interest thereon from the time of forfeiture
until payment; and the Directors may enforce the payment of such moneys or any part thereof if they think fit.

43. Annulment.—~The Directors may at any time before any share so forfeited shall have beén sold, re-allotted,
or otherwise disposed of, annyl the forfeiture thereof upon such conditions as they think fit.

“a LieN oF COMPANY ON SHARES.

44. Paramount.—The Company shall have a first and paramount lien upon all the shares not fully paid up

registered in the name of any Member (whether solely or jointly with others) for bis debts, liabilities, and
engagements, solely or jointly with any other person to or with the Company, whether the period for the payment or
discharge thereof shall have actually arrived or not, and such len shall extend to all dividends declared on such
shares. .
45. Enforcement—For the purpose of enforcing such lien the Directors may sell the shares subject thereto in
such manner as they think fit, but no sale shall be made until such period as aferesaid shall have arrived, and until
notice in writing of the intention to sell shall have been served on such Membe#, his executors or administrators,
and default shall have been made by him or them in the payment, fulfilment, or discharge of such debts, liabilities, or
engagements, for seven days after such notice. .

46. Application of proceeds.—The net proceeds of any such sale shall be applied in or towards satisfaction of
the debts, liabilities, or engagements of such Member, and the residue (if any) paid to such Member or ‘his executors,
administrators, or assigns. . ) '

47. Transfer.—Upon any sale in purported exercise of the powers given by these Articles, the Directors may
cause the purchaser’s name to be entered in the register in respect of the shares sold, and the purchaser shall not be
bound to see to the regularity of the proceedings or the application of the purchase money, and after his ngme has
been entered in theregister in respect of such shares, the sale shall not, as againgt him, be impeached by the former
holder of the shares or any other person, and the remedy of any Member or person aggrieved by such sale shall be in
damages only, and against the Company exclusively. ' :

PREFERENCE SHARES.

48.  Preference and deferred shares—Any shares from time to time to be issued or created may from time to
time be issued with any such guarantee or any sueh right of preference, whether in respeet of dividend or of repay-
ment of capital, or both, or any such other special privilege or advantage over any shares previously issued, or then
about %o be issued (other than shares issued with a preference), or at such a preminm, or with such deferred rights as-
compared with any shares previously issued, or then about to be issued or subject to any such conditions,or provisions,
and with any such right or without any right of voting, and generally on such terms as the Company may from time
to time by special resolution determine, provided that the number of such preference shares shall not exceed two
hundred and fifty. :

49. Resolutions affecting a particular class of shares~If at any time by the issue of preference shares or
otherwise the eapital is divided into shares of different classes, then the holders of any class of shares may, by an
extraordinary resolution passed at a meeting of such holders, consent, on behalf of all the holders of shares of the
class, to the issue or creation of any shares ranking equally therewith or having any priority thereto,, or to the
abandonment of any preference or prierity, or of any accrued dividend, or the reduction forany time, or permanently
of the dividends payable thereon, or to any scheme for the reduction of the Company's capital affecting the class of
shares, and such resolution shall be binding upon all the holders of shares of the class, provided that this Article shall
not be read as implying the necessity for such consent in any case in which but for this Article the object of the
resolution could have been effected without it. : .

80. Mecting affecting o particular class of shares—Any meeting for the purpose of the last preceding clause
shall be convened and conducted in all respects as nearly as possible in the same way as an Extraordinary General
Meeting of the Company, provided that no member not being a Director, shall be entitled to notice thereof or to
attend thereat, unless he be a holder of shares of the class intended to be effected by the resolution, and that no vote
shall be given except in respect of a share of that class, and that at any such meeting a poll may be demanded in
writing by any five Members personally present and entitled to vote at the meeting,

. Repucrion oF CAPITAL.

51. Reduction of capital.—The Company may from time to time, by special resolution, reduce its capital and
may consolidate or subdivide any of its shares which have not been taken or agreed to be taken by any person. ' Paid
up caPital may be returned upon the footing that the amount may be called up again or otherwise.

Borrowing PowErs. ) o .

52. Power to borrow.—The Directors may from time to time, at their distretion, borrow or raise any sum or sums
of money for the purposes of the Company, at such rate of interest and upon such terms as the Directors may deter-
mine, provided that the moneys so borrowed or raised and owing at any one time shall not, without the sanction of
the General Meeting, exceed Twenty thousand Rupees. .

53. Security for repayment.—For the purpose of securing the repayment of any such moneys so borrowed or
raised, or for any other purpose, the Directors may create and issue any mortgages, debentures, debenture stock bonds,
or obligations of the Company charged upon all or any part of the undertaking, revenue, property, and rights of the
Company (both present and future), including uncalled capital or unpaid ealls, or by giving, acteptin g, or endorsing,
on behalf of the Company any promissory notes or bills of exchange. Any such securities may be issued either at par
or at g premium or discount, and may from time to time be varied or exchanged as the Directors may think fit, and
may contain any special privileges as to redemption; surrender, drawings, allotment of shares, or otherwise.

54.  Proof of power to borrow.—A declaration under the Company’s seai contained in or endorsed upon ,any of -
the documents mentioned in Article *53, and subscribed by two or more of the Directors or by one Director and the
Secretary, to the effect that the Directors have power to borrow the amount which sueh document may represent, shall
be conclusive evidence thereof in all questions beiween the Company and its creditors ; and no such document
containing such declaration shall, as vegards the creditor. be void on the ground of its being granted in excess of
the afombsaid borrowing power, unless it be proved that such creditor was aware that it was so granted,
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¥ b, Agsignment of security—IEvery mortgage debenture or other instrument issued by the Company for
securing the, payment of money may be so framed that the moneys thereby secured shall be assignable free from any -
equities between the Company and the person to whom the same may be issued. . .

GENERAL MEETINGS.

56..- First General Meeting.—The first General Meeting shall be held at such time not being more than twelve
months after the incorporation of the Company, and at such place as the Directors may determine. )

57, Subsequent General Meeting. —Subsequent General Meetings may be held at such time and place as may be
prescribed by the Company in General Meeting, and if not so prescribed, then at such place and at such time as soon
after the first day of Jannary in each year as the Directors shall determine, :

..+ 88. Ordinary and ewtreordinary.—The above-named General Meetings-shall be called Ordinary Meetings ; all
other General Meetings shall be called Extraordinary.

- 89.  Convening extraordinary—The Directors may, whenever they think fit, and they shall, upon a requisition
made in writing by not less than one-fifth in number of the Shareholders of the Company for the time being or by any
Shareholder or Shareholders holding not less than one-fifth part of the shares of the Company for the time
being subscribed for, convene an Extraordinary General Meeting. .

80. Requisition for extraordinary.— Any requisition so made by the Shareholder or, Shareholders shall express
the object of the meeting proposed to be called, and shall be left at the registered office of the Company.

8L, Time and place for extraordinary—Upon the receipt of such requisition the Directors shall forthwith
proceed to convene an Extraordinary General Meeting, to be held at such time and place as they shall think fit, not
being more than twenty-one days after the leaving of the requisition ; and if they do not proceed to convene the said
meeting within twenty-one days after the leaving of the requisition, the requisitionist or requisitionists, or any
other Shareholders amounting to the required number may himself or themselves, .convene an Extraordinary
General Meeting to be held at such time or place as he or they shall think fit.

62. Advertisement of extraordinary.—Fourteen days’ notice at least, specifying the place and the hour of meet-
ing, and purpose for which any meeting is to be held, shall be given by, advertisement in the Ceylon Government Gazele,
or in such other manner, if any, as may be prescribed by the Company.

PRrOCEEDINGS AT GENERAL MEETINGS.

63. Resolution.—Any Sharveholder may, on giving not less than ten days’ previous notive of any resolution,
submit the same to a meeting.

64. Notice of —Suchnoticeshall be given by leavinga copy of the resolution at the registered office of the Company

65. Quorum.—In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be present,
either personally or by proxy, three or more Shareholders, holding in the aggregate not less than one-tenth of the
capital for the time being subseribed for.

66. Want of quorum.—1If within one hour from the time appointed for the meeting the required number
of Shareholders is not present the meeting if convered upon the requisition of a Shareholder or Shareholders
shall be dissolved. Tn any other case it shall stand adjourned to the following day at the same time and place ; and
if at such adjourned meeting the required number of Shareholders is not present, it shall be adjourned sine die.

67,  Quorum jfor sale of property ar dissolution—In the event of a resolution being brought before a General
Meeting involving the sale of the Company’s property or any portion thereof, or the winding up of the Company, a
majority of three-fourths of the Shareholders present and (or) represented by proxy shall be necessary to earry such
resolution.

68. Chairman—The Chairman (if any) of the Board of Directors shall preside as Chairman at every meeting
of the Company. ! ’

: 69. Choice of Chairman.—If there be no such Chairman or if at any meeting he is not present at the time
of holding the same the Shareholders present shall choose some one of their number fo be Chairman of such meeting.

70. Adjournment.—The Chairman may, with the consent of the meeting, adjourn any meeting from time
to time and from place to place, but no business shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place. .

71. Poll.—At any General Meeting unless a poll is demanded by at least two Shareholders, a declaration by
the Chairman that a resolution has been carriedand an entry to that effect in the book of proceedings of the Company,
shall be sufficient evidence of the fact without proof of the number or proportion of the votes recorded in favour of
or against such resolution. If a poll is demanded in manner aforesaid the same shall be taken in such manner as the
Chairman directs, and the result of such poll shall be deemed to be the resolution of the Company in General Meeting.

VOTES 0F SHAREHOLDERS. .

72. Proportion of votes to shares—E%ery Shareholder shall (except as provided for in the Article immediately
following) have one vote for every one share held by him up io three. He shall have an additional vote for every two
shares beyond the first three up to seven, and an additional vote for three shares held by him beyond the first seven
up to ten, and an additional vote for every five shares beyond the first ten.

"~ 73, Sale or winding up—When voting on a resolution involving the sale of the Company’s property or any
portion thereof, or the winding up of the Company, every Sharcholder shall have one vote for every share held by him.

74.  Legal disability.—1If any Shareholder is a minor, lunatie, or idiot, or prodigal, he may vote by the person,
or one of the persons if more than one, legally appointed to the charge and administration of his property.

75.  Joint Sharcholders.—If one or more persons are jointly entitled to a share orshares, the person whose name
stands first in the register of Shareholders as one of the holders of such share or shares, and no other shall be entétled
to vote in respeet of the same.

76. Disqualification to vote.~No Bhareholder shall be entitled to vote at any meeting unless all calls due from
him have been paid, and no Sharehoider other than the trustee or assignee of a bankrupt or representative of a
deceased Shareholder, or person acquiring by marriage, shall be entitled to vote at any meeting held after the
expiration of three months from the registration of the Company in respect of any share which he has acquired
oy transter, unless he has been possessed of the share in respect of which he claims to vote at least three months
previously to the time of holding the meeting at which be proposes to vote.

77, Mode of voting.—Votes may be given either personally or by proxy. A proxy shall be appointed in writing
under the hand of the appointor or if such appointorisa corporation under their common seal,and shallbaveaffixed thereto
a stamp of such value as shall in law be requisite. Any instrument appointing a proxy may be in the following form :~

The Ceylon Motor Company, Limited.
I, ——— , of ~—————, appoint — of (2 Shareholder in the Com-
-pany), as my proxy to represent me and to vote for me and on my behalf at the Ordinary
(or Extraordinary, as the case may be) General Meeting of the Company to be held on the
day of - — , and at any adjournment thereof and at every poll which may

be taken in consequence thereof.
Dated the day of One thousand Nine hundred and
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78. Prowy.—No person shall be appointed a proxy who is not a Shareholder, and the instrument or mandate
appointing him shall be deposited at the registered office of the Company not less than forty-eight hours before the
time of holding the meeting at which he proposes to vote, but no instrument or mandate appointing a proxy shall be
valid after the expiration of three months from the date of its execution.

‘ DirecTORS.

79.  Number of Directors.—Until otherwise' determined by a General Meeting, the number of Directors shall

not be less than three nor exceed five.
_ 80. Qualification of Direciors.—The qualification of a Director shall be the holding of shares or stock of the
nominal amount of one thousand five hundred rupees. A first Director may act before acquiring this qualification,
but shall in any case acquire the same within one month from his appointment ; and unless he shall do so he shall
be deemed to have agreed to take the said shares or stock from the Company, and the same shall be forthwith
allotted to him accordingly.

81. [First Directors.—The first Directors shall be William Stephen Tudor Saunders of Colombo, Walter
Shakspeare of Colombo, and Robert Davidson of Colombo, who shall have power to nominate and appoint any
other persons to additional Directors, so that the total number of Directors shall not at any time exceed five, and they
shall hold office, except in the event of their becoming respectively disqualified until the first Ordinary General
Meeting of the Company. ‘

82. Vacancyi n the Board—Any casual vacancy in the Board may be filled up by the Board, but any person
so chosen shall hold his office only until the next Annual General Meeting,

83. If Directors suffice to form a quorum.—The powers or functions of a Board shall not cease or be

-suspended so long as the Board cousists of a sufficient number of Directors to form a quorgm, althongh the number
of Directors should, from any cause whatever, have fallen below the prescribed lowest number of Directors.

84, Remuneration of Directors.—As remuneration for their services, the Directors shall be entitled to receive
out of the funds of the Company an annual sum not exceeding three thousand rupees, or such other sum as may be
voted by the Shareholders in General Meeting. Such remuneration shall be exclusive of the sum paid to the
members of any Local Board or Committee, or of the sum paid as salary or remuneration to any Managing Director
or Directors, and shall be divided among the Directors as they may determine,

85. Remuneration jor extra services.~I1f any Director shall be called upon to go or reside abroad on the
Company's business, or otherwise perform extra services at home or abroad, the Board may arrange with such Director
for such special remuneration for such services, either by way of salary, commission, or the payment of a stated sum
of money as they shall think fit. . ‘

DISQUALIFICATION OF DIRECTORS. o
86. Resignations of Directors.—A. Director may at any time give notice in writing of his wish to retire by
- delivering such notice at the office of the Company, and on the acceptance by the Board of his resignation, but not
before, his office shall be vacant. ’ o
87. When office of Director to be vacated.—The office of a Director shall be vacated ;—

() If he ceases to hold the required number of shares to qualify him for the office.

(b) If by notice in writing to the Company he resigns his office, .

(¢} If he becomes bankrupt or insolvent, or files a petition for the lignidation of his affars, or compounds
" with his creditors.

(@) If he is found lunatie, or become of unsound mind.

88. Removal of Director—The Company may, by an extraordinary resolution, remove any Director, including
a Managing Director, before the expiration of his period of office, and on such removal may, by an extraordinary
resolution, appoint a qualified Member ix his stead, and the Director so appointed shall in all respects stand in the
place of his predecessor. i

89, Director. interested in-a contract.—No Director shall be disqualified by his office from contracting with the
Company either as vendor, purchaser, or otherwise ; nor shall any such contract or arrangement entered into by or on
behalf of the Company with any Company or partnership of or in which any Dircetor shall be s Member or otherwise
interested be avoided ; nor shall any Director so contracting, or being such a Member, or so interested, be liable to
account to the Company for any profit realized by any such contract or arrangement by reason only of such Director
holding that office or of the fiduciary relation thereby established ; but no Director shall vote in respect of any such
coutract or arrangement ; and the nature of his interest where it does not appear on the face of the contract shall be
disclosed by him at the meeting of the Directors at which the contract or arrangement is determined on, if his
interest then exists, or in any other case at the first Meeting of the Directors after the acquisition of his interest. _

RoTaTioN oF DIRECTORS. . ‘
© 90. Number to retive—At the first Ordinary Meeting of the Company all the Directors shall retire, and at
the first Ordinary Meeting in every subsequent year two of the Directors for the time being shall retire from office,
but if qualified shall be eligible for re-election.

91. Retirement by Seniority—The Directors to retire in any year shall always be those who have been longest
in office, and in case of Directors equal in length of office shall, unless such Directors agree among themselves, be
determined by ballot. - :

92. Decision of question as to retirement.—~When any question arises as to retirement of any Director or Dirac-

- Yors, it shall be decided by the Board, whose decision shall be final and binding on all concerned.

93. Election~The Company at the Ordinary General Meeting shall fill up the offices vacated by the retiring
Directors by electing a like number of persons. '

94. 0ld Directors when continued.—Jf at any meeting at which an election of Directors ought to take place no
guch election is made, the meeting shall stand adjourned iill the next day, at the same time and place ; and if at such
adjourned meeting no election takes place, the former Directorsshall continue to act until new Directors are appointed
at the first Ordinary Meeting of the following year.

95. Increase or reduction of number of Directors.~The Company in General Meeting may from time to time
increase or reduce the number of Directors and alter their qualifications. i

96. Additional Directors.—Upon the passing of a resolution for an increase in the number of Directors, the

" Company in General Moeting may forthwith elect such additional Director or Directors, and may also determine in
what manner or rotation such inereased or reduced number is to go out of office.

. . MANAGING DIRECTOR. .

97.  Appointment, remuneration, and powers.~The Directors may from time to time appoint one or more of
their body to be Managing Director er Directors of .the Company, either for a fixed term without any limitation as
to the period for which he is to hold such office, and may, subject to any eontract besween him and the Company from
time to time, remove or dismiss him from office and appoint another in his place. The remuneration of 2 Managing
Director shall, subject to any contract between him and the Company from time to time, be fixed by the Directors.

:-and.may be by way of salary, commission, percentage, or participation in profits, or by any or all of those modes,
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fBhe Directors. may from time to time entrust to and confer upon a Managing Director for the time being such of the:
powers exevgizsable under these presents by the Directors as they may think fit, and may confer such powers f__qr such
_iime and.dnbe exercised for such objects and purposes, and-upon such terms and conditions; and with such-restrictions
as they think expedient, and may from time to time rbvoke, withdraw, alter, or vary all or any of such powers.
98. Retirement of Managing Direcior.—A Managing Director shall not, while he continues to hold that office
be subject to retire by rotation, but (subject to the provisions of any contract between him and the Company), he shall
.Ibdisubject £o.the same provision as to the resignation and removal as the other Directors of the Company, and if he
ceases to hold the office of Director from any cause, he shall épso facto and immediately/cease to be a Managing Director.
wis © 189, Vacancy in office—In the case of any vacancy in the office of Managing Director, the Directors may
‘ ithe:i.’]ﬁ}lﬂ ap the office by the appointment of some other of the Directors, or may discontinue such office as they
gy think fit. 2 -

» PROCEEDINGS OF DIRECTORS.
. 100. Mectings of Directors.—The Directors may meet together for the despateh of business, adjourn, and
* otherwiter regulate their meetings as they think fit, and may determine the quorum necessary for the transaction of -
Blisiness. 'And until vtherwise determined, two Directors shall be a quorum. S
R TUA01 Summoning Meetings : Questions how decided.— A Director may, and the Secretary at the request of any
“Diteetor shall at any time summon a meeting of the Directors. Questions arising at any meeting of Directors shail
Eeé i;i{ecided by a majority of votes of the Directors present, and in case of equality of votes the Chairman shall bave a
‘gastihg vote. : ‘ . ’
.. 102, President at meetings.—The Directors may elect a Chairman and Deputy Chairman of their meetings,
“and mdy determine the period for which such officers shall respectively hold office. In the absence of the Chairman
‘fﬁﬁ‘r&) the Deputy Charman (if any) shall preside. If such officers have not been appointed, or if neither be present
a{,i fﬁxz:ifxie appoiuted for a meeting, the Directors present shall choose some one of their number to be Chairman of
“BiHith ineeting. : g ’
j ¥+ W8, Minutes.—The Directors shall cause minutes to be made in a book or books provided for and used solely
:;';f;\';ﬁ_{ }}§t ‘purpose of the following matters :— 7 : e
o (1) Of all appointments of officers made by the Directors.
. ?2) Of the names of Directors present at each meeting of Directors.
.(8) Of all orders made by the Directors ; and ;
(4) .0 all resolutions and proceedings of meetings of the Company and of the Directors. And any such
minutes as aforesaid, if signed by any person purporting to be the Chairman of any meeting of the
Directors, shall be receivable in evidence without any further proof. ’

-+ 104 Powers of a meeting of Directors.—A meeting of Directors at which 2 quorum is present shall be compe-
.ent; to exereise all or any of the authorities, powers, and discretions by or under these presents vested in or.exercisable
by the Directors generally. :

105. Unanimous resolution in writing—A resolution in writing by all the Directors shall be as valid and
effectual as if it had been passed at a meeting of the Directors duly called and constituted.
106. Delegation of Directors’ powers.—The Directors may delegate any of their powers to committees
,.consisting of such Member or Members of their body as they think fit, and may revoke the appointment of any snch
. "'cOinmittee. Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations
that may from time to time be imposed on it by the Directors.
107. Regulation for proceedings of committee.—The meetings and- proceedings of any such committee
eonsisting of two or more Members shall be governed by the provisions herein contained for regulating the meetings
-and proceedings of Directors, so far as the same are applicable thereto, and are not superseded by the express terms
~‘of the appointment of the committee or by any such regulations as aforesaid. . c
. 108.  Powers of Directors.—The management, carrying on, and conduct of the business and the control of the
- Company shall be vested in the Directors, who, in addition to the powers and authorities by these presents expressly
- ‘conferred upon them, may exercise all such powers, and doall such acts and things as may be exercised or done by the
*‘Comipany, and are not hereby or by Ordinance expressly directed or required to be exercised or done by the Company
i’ General Meeting, but subject, nevertheless, to such regulations not being inconsistent with these presents a8 may
from time to time be made by extraordinary resolution of a General Meeting, but no regulation so made shall invali-
date uny prior act of the Directors which would have been valid if such regulation had not been made. :
“Y 7 109.  Special powers. — Without prejudice to the general powers conferred by the last preceding clause and to
-other powers and authorities conferred by these articles, it is hereby expressly declared that the Directors shall be
entrusted with the following powers, viz. :~—

(1) To purchase or otherwise acquire for the Company and property, rights or privileges which the
Company is authorized to acquire at such price, and generally on such terms and conditions as they
may think fit.

(2) At their discretion to pay for any property or rights acquired by, or services rendered to, the Company,
either wholly or partially in cash or in shares issued as fully or partly paid-up shares, bonds,
‘debentures, or other securities of the Company.

(3) To secure the fulfilment of any contracts or engagements entered into by the Company by mortgage
or charge of or upon all or any of the property and rights of the Company including its uncalled
capital for the time being, or in such other manner as they may think fit. To make rules or
regulations for the management of the property of the Company, and for that pufpose tgQ appoint
and, at their diseretion, to remove or suspend, without assigning reason or cause therefor, such
managers, secretaries, officers, clerks, agents, and servants for permanent, temporary, or spetial
services as they may from time to time think fit, and invest them with such powers as they may deem
expedient, and to determine their duties and fix their salaries or emoluments which may be paid ont
of the funds of the Company or by way of participation in profits or both, and to require secutity in
such instances and to such amount as they may think fit. 7 T

(4) To make temporary advances, deposits, or loans of any money not for the time being required for the
purposes of the Company to such persons, and upon such security other than shares of the ompany,
as they may think fit, and generally to direct, manage, and control the receipt, custody, employment,
investment, and expenditure of the moneys and funds of the Company, and the keeping of the
accounts of the Company. ' C

{5) To execute in the name and on behalf of the Company such mortgages, charges, and other securities on
the Company’s pr,o%rty (presentand fature), including its uncalled capital as they think fit, in favour
of any Director or Directors of the Company, or other person who may incur or be .about to incur
any personal liability, whether as principal or security for the benefit of the Qompany, or.in favour
of any trustee or.trustees to secure payment of moneys lent and advanced to the Company npon
debentures or otherwise, and any such insbrument may ¢ontsin a power.of sale, and; siioh other ierains,

. conditions, powers, covenants, and provisioms.as. may. be agreed on,.or. ab.in_their discresion. the
Directors may deem necessary or expedient. , .
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(6) To institute, conduct, defend, compound, or abandon any legal proceedings by or against the Company or
other officers or otherwise concerning the aftairs of the Company, and also to compound, and allow time
. for payment or satisfaction of any debts due and of any claims or demands by or againstthe Company.
(7) To refer any claims or demands by or against the Company to arbitration, and to perform, observe, and
carry out the awards thereon.
® ToCmake, draw, accept, and endorse cheques, promissory notes, or bills of exchange on behalf of the
: ompany.
(9) To make and give receipts, releases, and other discharges for money payable to the Company, and for
the claims and demands of the Company.

(10) To act on behalf of the Company in all matters in relation to bankrupts and insolvents.

(11) To give any officer or other person employed by the Company a commission on the profits of any
particular business or transaction, and such interest or commission shall be treated as part of the
working expenses of the Company, and to pay commissions and make allowances to any person
introducing business to the Company, or otherwise assisting or promoting the interests thereof,

(12) To apply for, acquire by purchase or otherwise, any concessions, privileges, or contracts, and to carry
out the same,

(13) To cause the Company to be registered, incorporated, or domiciled in any foreign country, colony, or
elsewhere, and to establish such agencies for carrying on the business of the Company, either in the
United Kingdom, Ceylon, or in the Colonies, or the United States of America, South America, or

. elsewhere as they may think fit,

(14) To negotiate for, and, subject to the approval of the Company in General Meeting, contract for the
transfer of its undertaking or any part thereof, as a going concern, with or subject to the benefit of
la'ub?f' tiz_ny part of its property or assets, and subject or not subject to all or any of its obligations and
iabilities.

(15) To open from’time to time on behalf of the Company any account or accounts with such bank or banks
as the Directors may from time to time select or appoint, and also by such signatures as they may
appoint to sign, draw, accept, make and endorse cheques, bills of exchange and promissory notes, bills
of lading, receipts, contracts and agreements, letter or letters of appointment to any proctor or
proctors, and other documents on behalf and for the purposes of the Company.

(16) Toappoint a proctor or proctors to appear and act for the Company in any court or courts, and from
time to time if they shall think fit such appointment o revoke.

CoMMITTEES AND DELEGATION OF PowERs.

110. Sub-administration.—The Directors may from time to time provide for the administration and management
of the affairs of the Company in the United Kingdom, India, or elsewhere abroad, in such manner as they shall think
fit, and in particular may appoint any local managers aud establish any committees of administration, or advice, or
agencies for managing the same, and may appoint any persons to be members of any such committee, and may delegate
to them such of the powers, authorities, and discretions for the time being vested in the Directors as they may think
fit, and may fix their remuneration, and authorize them to fill up vacancies, and to act notwithstanding vacancies, any
such appointment being made on such terms and subject to such conditions as the Directors may think fit, and the
Directors may at any time remove any person so appointed.

111.  Appointment of attorney.—The Directors may at any time and from time to time, by deed under the seal
of the Company, appoint any person or persons to be the attorney or attorneys of the Company for such purposes
and with such powers, authorities, and discretions (not exceeding those vested in or exercisable by the Directors under
these presents, but including power to sub-delegate), and for such period and subject to such conditions as the Directors
may from time to time think fit, ’ -

112. Who may be made attorney.~Any such appointment as referred to in the previous clause, if the Directors
think fit, may be made in favour of the members or any of the members of any committee established by virtue of
these presents, or in favour of any company or of the members or managers of any company or firm, or otherwise in
favour of any fluctuating body of persons, whether nominated directly or indirectly by the Directors. Any such power
of attorney may contain such provisions for the protection or convenience of persons dealing with such attorney or
attorneys as the Directors think fit, and any such delegates or attorneys may be authorized by the Directors to sub-
delegate all or any of the powers, authorities, or discretions for the time being vested in them.

TRUSTEES.

113. Trustees.—The Directors may, if they think fit, at any time appoint any corporation or any person or
persons to act as trustee or trustees for any of the purposes of the Company, and in particular to accept and hold in
trust for the Company any property belonging to the Company or in which it is interested, and may execute and do
all such acts, deeds, and things as may be necessary to vest the same in any such corporation, person, or persons. Any
trustee so appointed may be removed by the Directors, and shall have such remuneration, powers, and indemnities, and
perform such duties, and be subject to such regulations as the Directors may determine.

CoMMON SEAL.

114. Common seal.—The Directors shall provide a common seal of the Company, and for the safe custody of
the same, and the common seal of the Company shall not be affixed to any instrument, document, or writing, except
in the presence of two or more of the Directors or of one Director and the Secretary or Secretaries for the time being,
who shall attest the sealing thereof, such attestation on the part of the Secretaries, in the event of a firm being the
‘Becretaries, being signified by a partuner of the said firm signing for or on behalf of the said firm as such Secretaries.

GENERAL PROVISIONS AS TO DIRECTORS AND OTHER OFFICERS.

115, Indemnity.—The Directors and other officers shall be indemnified by the Company against all costs, losses

and expenses incurred by them in or about the discharge of their respective dutles, except such as may happen from
their own respective wilful or wrongful act or default. v . .
- 116, Acts valid notwithstanding informal appointment.— All acts bond fide done by any meeting of Directors or
by a committee of Directors, or by any person acting as a Director, shall, notwithstanding it be @fterwards discovered
that there was some defect in the appointment of any such Director or person acting as aforesaid or that they or any
of them were disqualified, be as valid as if every such person had been duly appointed, and was digqualified to be and
act.as a Director, ' . o

117. Notl iable as to acts of others,~No Director, trustee, or officer, his heirs, executors, administrators, or
assigns, shall be liable for any other Ditector, trustee, or officer, or for joining in any receipt or other acts for confor-
mity, or for any loss or expense happening to the Company through the insufficiency or deficiency of tljzle to any
property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any security in or hpon
which any of the Company’s property or funds shall beinvested, or for any loss or damage arising from the bankruptcy,
1isolvency, or tortuous.act of any person with whom any moneys, securities, or effects shall be deposited, or for any
oss, damage, or misfortune whatsoever which shall happen in the execution of the duties of his respective oflice or'in
elation thereto unless the same shall happen through his own wilful neglect or default. ) )

E4
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%
R ‘ Divipexps. - : : )

118. Profits belong to Shareholders.—Subject to the provisions with referenee to the dividends on the
preference shares or stock which may from time to time be issued and also to the other provisions of these presents,
thie profits.of the Company shall belong to the holders of ordinary shares or stock in the capital of the Company in
proportion to the amount of capital for the time being paid up or credited as having been paid up in respect of such
ordinary shares or stock, Provided, nevertheless, that where money is paid up in advance of calls upon the footing
that the same shall carry interest, such money shall carry interest accordingly and shall not (whilst carrying interest)
confer a right to participate in profits.

119. Declaration of dividend—The Company in General Meeting may declare a dividend to be paid to the
Members according to their rights and interests in the profits, but no larger dividend shall be declared than is recom-
mended by the Directors. The Company in General Meeting may, however, declare a smalier dividend.

120. Dividend from profits—No dividend shall be payable except out of the profits arising from the business
of the Company, but whenever a profit shall have been derived from the Company’s undertaking forand during the
period covered by any balance sheet, then such profit or any part thereof may be distributed by way of dividend,
notwithstanding that the undertaking may have theretofore been carried on at aloss or that the Company’s assets may
not be estimated and considered equal in value to the amount of the paid-up capital, and notwithstanding that any
part of the paid-up capital may previously to such period, have been wholly or partially lost or unprofitably expended.

121.  Tnterim dividend —The Directors may also atany time and from time to time, without the sanction of &
General Meeting, distribute amongst the Members out of the estimated earnings or profits of the Company, having
regard to their rights and interests therein, such sum or sums of money by way or in the name of interim dividend, bonus,

or interest on capital as in their judgment the position of the Company may justify.

122. Lien on dividends,—The Directors may rerain dividends payable on any shares upon which the Company
has a lien, and may apply the same in or towards satisfaction of the debts, liabilities, or engagements in respect of
whicpdthe lien exists, including all such sums of money as may be due and payable on account of calls or instalments
unpaid. .
128. Joint-holders.—1In case several persons are registered as the joint-holders of any share or shares, any one
of such persons may give effectual receipts for all dividends and payments on account of dividends in respect of such
'share or shares.

124. Loss of dividend warrant, dc.—The Company shall not be responsible for the loss of any cheque,
‘dividgnd warrant, or Post Office order which shall be sent by post in respect of dividends, whether sent by request
or otherwise.

125, Unpaid dividend not to bear interest—No unpaid interest or dividend shall bear interest as against the
Company. : .

REesERVE FunD.

126 Reserve fund.—The Directors may, but shall not be obliged, before recommending or declaring any dividend
or honus, or interest on capital in respect of any class of shares out of or in respect of the earnings or profits of the
Company for any yearly or other period, cause o be reserved and retained, and set aside out of such profits such sum
as they may think proper to form a reserve fund to meet contingencies or depreciations in the value of tha property
of the Company, or for equalizing dividends, or for repairing, improving, and maintaining any of the property of the
Company, providing against losses, meeting claims on, or liabilities of the Company, or for such other purposes as the
‘Directors shall, in their absolute discretion, think conducive to the interests of the Company. .

127. Tnvestment of reserve jfund.—All moueys carried to the reserve fund, and all other moneys of the
Company not immediately applicable or required for any payment to be made by the Company, may be either
employed in the business of the Company or be invested by the Directors upon such securities (other than the
purchase of a loan upon shares of the Company) as the Directors may from time to time think proper, with power for
them from time to time to deal with and vary such investment, and to dispose of all or any part thereof for the
benefit of the Company, and to divide the reverse fund into such special funds as they may think fit. .

~ AccounTs.

128. Accounts.—The Directors shall cause true accounts to be kept of the moneys received and expended by
‘the Company, and all matters in respect of which such receipts and expenditure take place, and of the property,
-assets, credits, and liabilities of the Company.

129. Inspection.of accounts by Members.—The Directors shall from time to time determine whether and to what
extent. and at what time and places, and under what conditions or regulations the accounts and books of the Company,
or any of them, shall be open to the inspection of the Members ; and no Members shall have any right of inspecting
any ageount, or book, or document of the Company, except as conferred by Ordinance or anthorized by the Directors,
“or by avesolution of the Company in General Meeting.
~ 7 130, Bulance sheet—A% the Ordinary Meeting in every year the Directors shall lay before the Company a
‘balance slieet containing a summary «f the property and liabilities of the Company, and if the Directors shall deem
expedient n profis and loss aceorunt made up to a date to be therein mentioned, which shall be as near the day of
meeting as can be conveniently fixed. )

131, 7' be accompanied by r port of Directors—Every such statement shall be accompanied by a report of the
Directors as to the state and condition of the Company, and as to the amount which they recommend to be paid out
‘of the profits by way of dividend or bonus to the Members, and the amount (if any) which they propose to carry to
the reserve fund uccording to the provisions in that behalf hereinbefore contained.

182. Capital ewpenditure.—The cost to the Company of an incident to the acquisition by purchase of any
property-of'a wasting nature or any extraordinary expenditure may be treated as capital expenditure and spread over
a series of years, or otherwise ireated as the Directors may determine, and the amount of such expenditure for the
time being outstanding may, for the purpose of calculating the profits of the Company for the dividend be reckoned

'as an asset. .

133, May be spread over a series of years.—Any costs attending the formation of the Company, or in connection
with the purchass of any business or contract, or the establishing of any new branch of business, or any extraordinary
expenditure, may be spread over any series of years, and for the purpose of calculating profits, such costs or expendi-
ture, or any part thereof for the time being not written off may be reckoned as an asset.

, AUDIT AND INSPECTION OF ACCOUNTS,
: 184, Awudit—~The accounts of the Company shall once at least in every year, be examined and audited by.an
~Anditor or Auditors, X :
© 195, Auditors.—The number of Auditors, the person or persons to fill the office of Auditor or Auditors, and
the rernuneration of the Auditor or Auditors, and his or their term of office, may from time to time be determined and
‘varied by the ‘Company i General Meeting, :
. 136.. A?ozntmergt of first Auditors~Subject to the last Article, the Directors tay appoint the first Adgdtbor or
" Auditors fo audit the adeoinis of the Company until the first- Ordinary General Meeting, when he or they shall ¥étire,
but shall be re-eligible and may fix his-or their remuneration, '
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187. Retirement of Auditors.—The Auditor or Auditors for the time being shall retire at the first Ordinary
General Meeting in every year, but shal be re-eligible. If on the retirement of an Auditor as aforesaid, no person
shall be appointed his snecessor by the weneral Me-ting at which his reretiment shall take pluice, he shall be considered
as re-elected for another year, though no resolution to that effect shall be passed or proposed. Lf any casual vacancy
shall oecur in the office of Auditor, the Directors shall forthwith fill up the same. .

138, Accownts to be open to Auditor.— All accounts of the Company shall at all times be open to the Auditor

“or Auditors for the purposes of audic. .

139, Bulance sheet.— Every Auditor shall be supplied witk a copy of the balance sheet, and it shall be his
duty to examine the sa'ne with the accounts and vouchers relating thereto.

140.  List of books—Every Aaditor shall have a list deiivered to him of all books kept by the Company, and
he shall at all reasonable times have access to the books and accounts of the Company. He may, at the expense of
the Company, employ accountants or other persons to assist him in investigating such accounts, and he may in
relation to such accounrs examine the Direclors or any other officer of the Company.

141, Report—The Aunditors shall make a report to the Shareholders upon the balance sheet and accounts,
and in every such report they shall state whether in their opinion the balance sheet is a full and fair balance sheet
confaining the particulars required by these reguiations, and properly drawn up so as to exhibit a true and correct
view of the state of the Company’s affairs, and in case they have called for explanations or information from the
Directors, whether such expianations or information have heen given by the Direcitors, and whether they have
beea sutisfactory ; and such report shall be read, together with the report of the Directors, at the Ordinary Meeting.

142, Accounis when conclusive.—Every account of the Directors when audited and approved by a General
Meeting shall be conclusive, except as regards any error discovered therein within three months next after approval
thereof whenever any such error shall be discovered, it shall forthwith be corrected, and thenceforth the account as

corrected shall be conclusive.
NorICEs,

143. Service of nolices—Any notice may be served by the Company upon any Shareholder whose registered
place of addvess is in Ceylou, either personally or by sending it through the post in a prepaid letter addressed to such
Shareholder at the registered place of address. Notices by the Company may be authenticated by the signature

(printed or written) of the Secretary or other person appointed by the Dir«ctors to do so.
144, Address for service~—very Shareholder shall give an'address in Ceylcn, which shall be deemed to be his

place of abode, and shail be registered as such in the books of the Company. A Shareholder whose registered place
of address is not in Ceylon, shall from time to time®otify in writing to the Company some place in Ceylon to be
called his address for service, whi‘h shall he deemed his registered plice of addiess for the purpose of the last
preceding clause hereof, and any notice may be served by the Company upon such Shareholder by sending it throngh

the post in a prepaid letter addrcssed to him ar such address.
145, No registered address.—A veneral notice posted up in the office shall be decmed to be duly served on

Sharehel lers who have no register. d address at the expiration of twenty-four hours after it is so posted up. )
146.  Joint-holders—All nowces with respect to shares standine in the names of joint-holders shall be deemed

sufficient notice to all the holders of such shares, if given to whi hever of such persons is named first in the register.
147. Notice by post.—Any not.ce sent by post st'a:l be deen ed ro have been served at the time when the letter

concerning the same i8 posied, and in proving such serv.ce it sta'l be sufficient to prove that the letter containing the

notice was properly addressed and put in a Post Office box or handed in at a Post Office.
148.  Period for notices—Where a given number of day’s notice, or notive extending over any other period is
required to be given the day of service shall, but the day upon which such notice will expire shall not, be included in

such manner of days or other period.

D1sTRIBUTION OF ASSETS oN WINDING UP.

149. Distribution.~1f the Company shall be wound up, and there shall be any surplus asseis after payment of
all debts and satisfaction of all liabilities of the Company, such surplus assets shall be applied, first, in repaying to the
holders of the preference shares (if any), the amounts paid up or reckoned as paid up thereon, and the balance in
repaying to the holders of the ordinary shares, the amounts paid-up or reckoned as paid-up on such ordinary shares.
If there shall remain any surplus assets after repayment of the whole of the paid-up capital, such surplus assets shall be
divided among the Members in proportion to the capital paid-up or reckoned as paid-up on the shares which are held

by them respectively at the commencement of the winding up.
150. ~ Payment in specie and vesting in Trustees.—1f the Company shall be wound up the liquidator, whether

voluntary or official, may, with the sanction of an extraordinary resolution, divide among the contributories in specie
any part of the assets of the Company, and may, with their sanction, vest any part of the assets of the Company in
trustees upon such trusts for the benefit of the contributories as the liquidator, with like sanction, shall think fit.

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed their
names this Twenty-third day of May, One thousand Nine hundred and Five.

W. SAUNDERS.
W. SHAKSPEARE,
G. H. ALsTON.
G. Ceci. S. HobasoN.
JaMes F. HEADﬁICK.
C. M. WrigHT.
Rosr. DAVIDSON.N
Witness to the above signatures :
V. A, Juctus, Solicitor,
Colombo,
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The Syndicate Boat Company, Limited,
in Liquidation.

D ’ OTICE is hereby given that a General Meeting of

the Company will be held at No. 16, Queen street,
Fort, Colombo, at 12 noon on Tuesday, July 18, 1905,
to pass the Liquidators’ account and resolution that the
Company has been fairly wound up.

W. H. Fica,
G. W. SUHREN,
Colombo, June 16, 1905.

The Native Traders’ Union, Limited,

D ] OTICE is hereby given thatan Extraordinary Gene-
_\_ ral Meeting of the Shareholders will be held

within the registered office of the Union, Divulapitiya, at
- 2¢.M. on the 30th June, 1905.

Liquidators.

Business.

1. To confirm the following special resolutions passed
at the Ordinary General Meeting of the Union held on
the 29th May, 1905 :—

(a) “That the capital of the Union be reduced by so
much as may be determined by the Board of Directors
from time to time at the application of such Shareholders
as are willing to retire from the Union, and they will be
paid at the rate of Rs. 750 per share, and to agree or to
decline so to release any share or shares is reserved to
the discretion of the Directors.”

(8) “ That the Directors be empowerd to transfer the
registered office of the Union, together with a portion of
the business, to Veyangoda on any day within the year if
they were to find it expedient,”

2, To transact any other business that may be duly
brought before the meeting.

By order of the Directors,
N. H. JINADASA,
. Secretary.
Divulapitiya, June 15, 1905.

ROAD COMMITTEE NOTICES.

V OTICE is hereby given that the Governor, with the
50 N advice and consent of the Legislative Council,
having agreed to grant the under-mentioned sum for the
maintenance of the under-mentioned road for 1905, the
Provincial Road Committee, acting under the provisions
of “ The Branch Roads Ordinance, 1896,” have assessed
the proportion due by each estate in the district interested
in the repair of the said road, as follows :—

HurLucaNca-BamearRA Ena Roap.
(Estimate No. 74 of 1905.)

Government moiety

. Rs. 855
Private contributions ey

855
1st section, # mile.
Total acreage, 8,054 —Moiety of cost, Rs. 72:31 ~
Sectional rate, -0089¢.—Total rate, <0089¢.

Amount,
Proprietors or Agents. Estates. Acreage. Rs. c.
J. C. de Silva ... Hoolooganga-

. watte 60 ... 068

iGeorge Steuart & Co.... Mahousa 614 ... 5 56
J. L. Dewar ... Allacolla and

Overdale ... 648 ... 5 86

E, G. Reeves ... Ratpatenna ... 456 ... 415

1st to 3rd section, 2} miles.

Total acreage, 6,276—Moiety of cost, Rs. 289-24—
Sectional rate, *0460c.—Total rate, ‘0549,

J. C. de Silva ... Galgodawatta 22 .. 130
G. Punchihamine ... Wawakanatta-
watta .. 22.. 130
Veerappan Cangany ... Tallagoya ... 28 ... 163
Marie Cangany v« Marie’s Land
and Florence 387 . 21 34
C.J.Owen «. Goomera Old
and New ... 844 ... 46 43
Pana Sellembran Can- MohamaduMy-
gany deen’s land 40 ... 229
C.E. & A. C. Bonner Baddegama ... 188 ... 10 42

1st to 4th section, 3 miles.

Total acreage, 4,745—Moiety of cost, Rs, 72-31—
Sectional rate, *0152c.—Total rate, *0701c.

Mackwood & Co. ... Hagalla and Ma-

dakelle 652 ... 45 80
C. J. Pattenson ... New Tunisgalla 423 ... 29 75
J. Hall Brown . Old Tunisgalla 376 ... 26 45

1t to 5th section, 3} miles.

Total acreage, 3,294—Moiety of cost, Rs. 72-31 —
Sectional rate, *0219¢c.—~Total rate, -0920c.

J. P, Hortin .. Lebanon Group 1,098 ... 101 11

1st to Bth section, 4} miles.
Total acreage, 2,196—Moiety of cost, Rs. 108:43—
® Sectional rate, ‘0493c.—Total rate, °1413ec.

Amount.

Proprietors or Agents. Estates. Acreage. Rs. c.

A. D. Donald ... Knuckles Group 1,349 ... 190 71
Galaha Ceylon Tea :

Estates andAgency _

Company, Limited Katooloya ... 584 ... 82 61

Do. ... Gangamulla ... 263 ... 37 26

614 60

‘Which sums the proprietors, managers, or agents of
the several estates are hereby required to pay into the
Colonial Treasury, Colombo, on or before June 26, 1905.

Rs. .
N.B.—Private contributions .. 856 0
Unexpended balance w240 40
Amount to be recovered in 1905 we 014 60
. - H. Wacg,
Provincial Road Committee’s Office, Chairman,

Kandy, June 5, 1905.

NOTICE is hereby given that the Governor, with the

advice and consent of the Legislative Council,
having agreed to grant the under-mentioned sum for the
maintenance of the under-mentioned road for 1905, the
Provincial Road Committee, acting under the provisions
of ¥ The Branch Roads Ordinance, 1596, will on Satur-
day, June 17, 1905, at 1.30 o’clock P.M., at their office in
Kandy, proceed to assess the under-mentioned estates to
make up the private contributions :—

KaBracaLLa Roap (between Madulkele and

Kabragalla).
Government moiety «. Rs. 1,310
Private contributions o 1,310
: 1st section, 1 mile.
Proprietors or Agents. Eistates. Acreage.
H. Bressy «.» Ellerton . 72
Do. ... Nillomally o 1,005
C. W. Wood ... Kelebokka ws 690
. 1st and 2nd section, 2 miles.
M. H. Thomas . Galheria e 600
1st to 4th section, 3% miles.
J. M. Robertson & Co. ... Braeand Dell,Hattan-
walla, Marnagala... 1,694
H. W. Kennedy ... Deyanella o 460
Gordon Fraser & Co. ... Relugas . 378
H. W. Kennedy ... Kabragalla .. 886



PART V. - ‘CEYLON . GUVERNMENT GAZETTE — JUNE 16, 1905

P
N SO

. 621"

5 —

*
Proprietors or Agents. - Estates. A‘creagg[
S. W. Hanter Blair Poengalla, Hirlan- :

kanda, and Kirigal-
. potta - i 1,109
J. Fraser . Pitikanda, Damboola-

galla, Kinrara, and
Silvakandy (Pita-
kanda group) . 1,404

And at the same time and place the Committee will"
take evidence, if necessary, and receive and consider
objections and suggestions.

H. Wacg,

Provincial Road Committee’s Office, Chairman.

Kandy, June 5, 1905.

OTICK is hereby given that the Governor, with the
: advice and consent of the Legislative Couneil,
having agreed to grant the under-mentioned sum for the

maintenance of the under-mentioned road for 1905, the |

Provincial Road Committee, acting under the provisions
of “The Branch Roads Ordinance, 1896,” have assessed
the proportion due by each estate in the district interested
in the repair of the said road, as follows : —
RaiLwAY GorGE Roap (between Caledonia Gap
and the Railway Gorge).

(Estimate No. 275 of 1905.)
Grovernment moiety Rs. 650
Private contributions 650

From 1st to end of 2nd section, 1 mile.
- Total acreage, 3,359—Moiety of cost, Rs. 212'06—
Sectional rate, "0549¢.—Total rate, -0549c.

Amount.

see

k3

Proprietors or Agents. Esfates. Acreage. Rs. c.
Geo. Beck ... Henfold and
. St.Regulas ... 570 ... 31 33
F. A. & W. N. Fairlie Kowlahena . 391 ... 21 50
The Alliance Tea Co o
of :Ceylon, Ltd.
(Whistall & Co) ... Gleneagles ... 222 ... 12 22

From 1si to end of 3rd section, 11 mile.
Total acreage, 2,676—Moiety of cost, Rs. 106-02—
Bectional rate, -0396¢c.—~Total rate, -0945c.

Sumtravale  Estates

Co., Litd. <. Maria e 297 .. 28 10
The Dimbula Valley

- Tea Co., Litd. Lippakele e 206 ... 19 50

From 1st to 2nd of 6th section, 3 miles.
Totdl acreage, 2,178 —Moiety of cost, Rs. 318:06—
Sectional rate, -1463¢.—Total rate, ‘2408c.

The Ceylon Estates
Investment Associa- :
tion, Litd. «. Macduff . 221 ... 53 26
Ceylon Tea Planta- '
tions Company, :
Limited ;. Tangakelly .., 910 ... 219 18
The Vellekelle Tea Co. Ovahkellie . 593 ... 142 84
The Dimbula Valley '
Tea Company Elgiu . 201 .0 70 12
Do. v Kellyhill . 158 ... 38 9
636 14

Which sums the proprietors, managers, or agents of the
several estates are hereby required to pay into the
Golonial Treasury, Colombo, on or before June 28, 1905.

N.B.~Private contributions... . 650 0
. Unexpended balance, 1904 13 86
“Amount to be recovered in 1905 ;'7—36 14
L I W, Wacg,
Provincial Road Gommittee’s Office, Chairman.

_ Kandy, June 7, 1905.

j P{OZ}‘ICE is hereby given that the Governor, with
: * "the ¢dvice and consent of the Legislative Council,
havigg agreed to grant the under-mentioned sum for the.
maintenance” of the under-mentioned road for 1905, and
for improvements, the Provincial Road Committee, acting
under the provisions of “ The Branch Roads Ordinance,
.1896,” have assessed the proportion due by each estate
in the district interested in the said road, as follows :—

Waraua Roap (between Tillicoultry and Eildon
Hall Estate). :

(Estimate No. 276 of 1905.)
Government moiety ... Rs. 338
Private contributions 338

1st section, *91 mile.
Total acreage 3,902—Moiety of cost, Rs., 151-36~—
Sectional rate, *0387¢c.—~Total rate, ‘0387c.

Proprietors or Age_nts. Estates, Acreage. Amount.

”

. The Dimbula Valley Bs. o.
i Co., Ltd. Tilliconltry ... 401 ... 15 54
i The Ceylon Tea Planta- '
tion Co., Ltd, Wallaha .. 290 .. 1125
A.V.and J.H. Renton Talankanda ... 268 ... 10 40

From 1st to end of 2nd section, 1*91 mile.

Total acreage Rs. 2,643—Moiety of cost, Rs. 166-34—
Sectional rate, ‘0565¢.—~Total rate, ‘0952c.

E. Temple ... Deyanella ... 267 ... 25 45
The Dimbula Valley
Tea Co., Litd. .

.. Mousaella ... 550 ... 52 40
Heirs of H. R. Farqu- ' .
harson and R. J.

Farquharson ... Eildon Hall ... 413 ... 39 35
Bambarakele  Estate
Tea Co., Litd. . Bambarakele.., 497 ... 47 35
Do, Dell, 10t110,386 100 ... 9 55
J. W. Goodeve .. Oddington ... 100 ... 9 55
Mrs.Wiggin and Sons... Melton . 207 .0 19 T4
T. Fairhurst ... Ferham .. 273 ... 26 2
Scottish Trust and
Loan Co., Ltd. Rabanwatta ... 308 ... 29 36 .
H. R. Wiggin .. Queenwood ... 228 ... 21 T4
317 70

Which sums the proprietors, managers, or agents of the
several estales are hereby required to pay into the
- Colonial Treasary, Colombo, on or before June 28, 1905.

| . N.B.—Private contributions 338 0
Unexpended balance, 1904 20 80

e

317 70

— e

H. WacE,
- Chairman,

Amount to be recovered in 1905 ...

Provincial Road Committee’s Office,
Kandy, June 7, 1905.

Duckwari-Cottaganga Road,

NOTICE is hereby given that in terms of the Branch

Roads Ordinance, No. 14 of 1896, a general
meeting of the proprietors or reésident managers of the
estates interested in the Duckwari-Cottaganga road will
be held at Cottaganga on Wednesday, June 28, 1905, at

4 pm. Business.

1. To elect a Local Committee to perform the duties
imposed by the Ordinance for two years. .

2. The Local Committee to consider and report to the
Provincial Committee with regard to~— W

(1) The acreage of land belonging go each
estate ; B ,
(2) The sections used by each estate ; co
(3) The names of the proprietors, resident
managers, or superintendents, and of the
' agents of each estate— )

for an assessment on the private cont;ribptioi_‘lﬁ‘ég the
maintenance estimate of Bs. 850 for 1905, and to fransact
such other business that may come before it; L
H;_WACE;“" .

© Chaieman. -

|
‘. .
! Provincial Road Committee’s Office,
J Kandy, June 14, 1905. .
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