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M UNICIPAL CO UN CIL  NOTICES.

MUNICIPALITY OP COLOMBO.

THE following is a list o f properties seized for  non
payment o f arrears o f consolidated rate, the sales o f 

which have been postponed. Sales to commence at 7 a.m. 
each day.

R . R . D untjwille, 
Secretary, Municipal Council.

• The Municipal Office,
Colombo, June 29, 1905.

Original Date of Sale : June 24, 1905. 
Premises. No. Date postponed to.

Wellawatta ... 43c ... July 12, 1905
Do. ... 43c 1 ... do.

Original Date o f Sale : June 13, 1905.
Second lane ... 12 ... July 12, 1906

Original Date o f Sale : June 20,1905.
Cbeku street ... 8§- • - ... July 12,1905 •'

691

Premises. No. Date postponed to .

Original Date o f  Sale : June 24, 1905.
St. Sebastian street ... 30 ... Ju ly 12,1905

Original Date o f Sale : June 17, 1905. 
Brassfounder street ... , 17 ... July 12,1905

Original Date o f  Sale : June 15, 1905.
St. Lucia’s street ... 8— 9. ... July 18,1905. '
Kotahena street ... I l l  >, ... do.

Original Date o f  Sale : June 16, 1905. -
1st Division, Maradana 122 ... Ju ly 18,1905 Z

Original Date o f  Sale : June 17, 19051 , 
Brassfounder street... 8. ... July 18, 1905 " '

D o- — .9 ... , ' ;do.
Original Date o f Sale : June 28,'1905.' - ‘ v- 

Wellawatta . . .  ■ 146' ' . „  July-l-fC 1905' S
Do: , .... 146a  . ... do.

,:rJj. Oiiginal Date-of Sale : June. 17,1905. 
Brassfounder s t r e e t ' ■ c... July.18,19.05

E l
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Premises. No. Date postponed to.
Original Date c f  Sale : June 19, 1905.

Cheku street ... 46 ... July 20,1905.
Do. ... 82 ... do.

Original Date o f Sale: June 20, 1905.
Dean’s road ... 55 ... July 21, 1905
Rudd’s lane ... 10 ... do..

Original Date of Sale : June 21, 1905 
Old M oor street ... 107 ... July 22, 1905
Kew street ... 43 ... do.

Do. ... 48a  ... do.
Original Date of Sale : June 22,1905. 

Churchyard lane ... 22 ... July 23, 1905
Do. ... 25 ... do.

Original Date o f Sale : June 21, 1905.
Old M oor street ... 118 ... July 24,1905

Do. ... 132 ... do.
Original Date of Sale : June 22, 1905 

Hulftsdorp street ... 19 ... July 24, 1905
Do. ... 20 ... - do.

Original Date o f Sale: June 23, 1905.
Ferry lane ... 8 ... July 24, 1905

Do. ... 4 ... do.
Do. ... 5 ... do.

•Premises.
Original Date o f Sale : July 1,1905.

Kew street ... 23 ... August 1,1905
Original Date o f Sale : June 21,1905.

Glennie street ... 2 ... August 1, 1905
Do. ... 3 ... do.
Do. ... 16 ... do.
Do. ... 17 ... do.

Original Date o f Sale : June 22, 1905. 
Leechman lane ... 1 ... August 1,1905

D o. ... 2 a  ... do.
Do. ... 8 ... do.

Original Date of Sale : June 23,1905.
Java lane ... 7 ... August 1,1905
Ferry lane ... 11 ... do.

Original Date o f  Sale 
3rd Division, Maradana 99 

Do. ... I l l
Do. ... 113
Do. ... 114
Do. ... 115
Do. ... 116

June 19, 1905
... August 1, 1905 
... do.
... do.
... do.
... do.
... do.

Orignal Date o f Sale : July 25,1905.
New Fishers’ quarters 2 0 b— 67 ... October 26,1905

NOTICES TO  MARINERS.

H IS Excellency the G overnor has been pleased 
to direct that the following Notices to Mariners be 

published for general information.

By His Excellency’s command,
A. M. A shmore,

Colonial Secretary’s Office, Colonial Secretary. 
Colombo, July 3,1905.

B engal.—No. 204.
Arabia, North-East Coast—Persian Gulf—Caution— 

Position o f a large overturned Native Boat.
His Britannic Majesty’s Vice-Consul at Bushire 

' reports that information has been received from the 
Commander o f  the R.M.S. Goalpara that at 6-30 a .m . on  

May 28, 1905, when about 8 miles N. N. W . o f Ras 
Rakkim, approximate position lat, 26° 18' N., long. 50° 
21' E , he passed a large native boat bottom up. Mariners 
are hereby warned.

E. J. B eaumont, Comdr., R.I.M .,
Port Officer o f Calcutta.

' Calcutta, June 17,1905.

B engal.—No. 205.
Korean Archipelago—Quelpart Island—A  Shoal 

Patch to the Southward.
The British Admiralty has given notice (No. 402 o f

f l905) that a shoal patch o f sand and coral, having over 
it a depth of 5} fathoms, has been found off the south 
coast o f Quelpart island, in a position from which the 
.north point o f Mahon island bears N. E. J N., distant 1J 
mile, and the north point o f Burnet island N. W. ? W .

Approximate position: lat. 33° 121' N., long. 126° 
84i E. 6

Variation, 4° westerly in 1905.
This notice affects the following Admiralty Chart:—  

Korean Archipelago, southern portion, No. 104 : also 
Bailing Directions for Japan, &c., 1904, page 89.

E. J. B eaumont, Comdr., R.I.M.,
Fort Officer o f Calcutta.

Calcutta, Jupe 17,1905.

B engal.—No. 208.
Africa, East Coast—Delagoa Bay— Cutfield Flats— Wreck 

to the Eastward.
The British Admiralty has given notice (No. 403 o f  

1905) that the wreck o f the barque Magwen, a mast ot 
which shows above high water, lies sunk in a position 
about 3 miles to. the eastward o f the central part o f  
Cutfield flats, with the beacon on Cutfield hummock 
bearing N. 19° W., distant about 10 miles.

Approximate position : lat. 25° 41’ S., long. 32° 58' E . 
Variation, 20° westerly in 1905.
This notice affects the following Admiralty Charts:— 

Delagoa Bay to River Zambesi, No. 648 ; Tugela River to 
Delagoa Bay, No. 2,089 ; Delagoa Bay, No. 644 : also 
Africa Pilot, part III., 1897, page 191.

E. J , B eaumont, Comdr., R.I.M.,
Port Officer o f  Calcutta.

Calcutta, June 17, 1905.

B engal.— No. 207.
Japan—Nipon Island, East Coast— Katsuura wan—Rock 

reported in Approach.
The British Admiralty has given notice (No. 408 o f  

1905) that the Master o f the British steamship Khalif 
reports having struck on an uncharted rock, situated with 
Hachiman zaki, the eastern point o f Katsuura wan, 
bearing N. 32° E., distant 2£ miles.

The vessel was drawing 18J ft. at the tim e: this 
danger has, therefore, been placed on the Charts as a 
rock with three fathoms over it. Its situation must be 
considered doubtful, and it is probable that it is some* 
what closer inshore, where the soundings are shown to be 
very irregular on this line of bearing on the plan o f  
Katsuura wan No. 3,163.

Approximate position : lat. 35° 5 f1 N., long. 140° 17J;’ E .
Variation, 4° westerly in 1905.
This notice affects the following Admiralty Chart:— 

Tokyo to Sendai Bay, No. 3,334 ; also Sailing Directions 
for Japan, &c., 1904, page 387.

E. J . B eaumont, Comdr., R.I.M.,
Port Officer o f  Calcutta.

Calcutta, June 17, 1905k
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Bengal.—No. 208.
Japan— Nipon Island, North-West Coast— Noto Peninsula 

» — Light established at Fulcura.
"the British Admiralty lias given notice (No. 411 o f  

1905) that on March 18, 1905, a white fixed light, 
elevated 66 ft. above high water and visible in clear 
weather from a distance o f 5 miles between the hearings 

-o f N. 2S° E., through east, and S. 26° E., would be estab
lished on the south side o f the entrance to Fukura.

The lighthouse is a square wooden building, 16 ft. in 
height, painted white.

Approximate position : lat. 37° 4 f' N., long. 136° 43' E.
Variation, 5° westerly in 1935.
This notice affects the following Admiralty Chart:—  

Noto Peninsula, No. 2,243 ; also List o f  Lights, part VI., 
1905, page 187; and Sailing Directions for Japan, &c., 
page 656.

E. J. Beaumont, Comdr.,
■. Port Officer o f  Calcutta.

Calcutta, June 17,1905.

Bengal—No. 209.
Japan Sea—Korea, East Coast— GensanBay— Wreck.
The Bristish Admiralty has given notice (No. 412 o f 

1905) that the wreck o f the ss. Goyo Maru, showing a 
spar about 3 ft. above high water, lies sunk in the 
western part o f the Gensen bay, in a position from  which 
the outer end o f the wharf at the Japanese settlement 
bears 8. 5° W., distant 4 1/10 cables, and the summit 
o f  Chotoku to' S. 51° E.

Approximate position: lat, 39° 11$'N., long. 127°25$' E.
Variation, 5° westerly in 1905.
This notice temporarily affects the following Admi

ralty Chart:— Port Lazaret and Yung Hing Bay, No. 
3,037 ; also Sailing Directions for Japan, &c., 1904, 
page 136.

E. J. Beaumont, Comdr., R.I.M ., 
Port Officer o f Calcutta.

Calcutta, J une 17,1905.

Bengal.—No. 210.
New Zealand—North Island— Great Barrier Island— Port 

Abercrombie— Bock West o f Sugar L oaf Island.
The British Admiralty has given notice (No. 414 o f 

1905) that a rock, with a depth o f about 2 fathoms over 
it, exists in the entrance to port Abercrombie in a 

Position; from which Sugar Loaf island bears E. by N. 
r iN . ,  distant about 2$ cables, and the west extreme o f 

Peter island, S.E.
Approximate position : lat. 36° 9 f ' S,, long. 175° 18 j '

Variation, 14° easterly in 1905.
This notice affects the following Admiralty Chart:—  

Great Barrier Island, ports and anchorages, No. 2,559 ; 
also New Zealand Pilot, 1901, page 118.

E. J. Beaumont, Comdr., R.I.M ., 
Port Officer o f  Calcutta.

Calcutta, June 17,1905.

Bengal.— No. 211.
Eastern Archipelago—Borneo, West Coast— Palo Biver 

Entrance—Buoys withdrawn.
With reference to Notice to Mariners No 16, dated 

January 16, 1904, issued by this office, the British 
/  Admiralty has given notice (No. 415 o f  1905) that the 

two white conical buoys and the two black can buoys 
..marking the fairway into Palo river have been withdrawn 
...and will not be replaced.

Approximate position : lat. 1° 48' N., long. 109° 14' E.
' This notice affects the following Admiralty Chart :—  
•South Natuna Islands, No. 2,104; also China Sea 
rDirectory, vol. II., 1899, page 44; and Supplement, 1901, 
-page 4.

E. J. Beaumont, Comdr., R .I.M .,
Port Officer o f  Calcutta.

Calcutta, June 17,1905.

Bengal.—No. 212.
China, South-East Coast— Breaker ■ Point— Masts o f  a 

certain Wreck no longer visible— Buoy removed.
With reference to Notice to Mariners NpuJ371, dated 

November 14, 1903, issued by this office, the British 
Admiralty has given further notice (No. 420 o f 1905) that 
the masts o f the wreck which lies sunk in a position from  
which Breaker points bears N. 82° W., distance 15 miles, 
are no longer visible, but that the wreck is doubtless still 
a danger to navigation.

Also that the buoy temporarily placed to mark the 
position o f the wreck no longer exists.

Approximate position: lat. 22° 54' N., long. 116° 45$' E.
Variation, nil in 1905.
This notice affeots the following Admiralty Charts :—  

China Sea, northern portion, No. 2,6615 ; Hong Kong to 
Gulf o f Liau-tung, No. 1,262 ; Formosa Island and Strait, 
No. 1,968 ; Hong Kong to the Brothers, No. 1,962; also 
China Sea Directory, vol. III., 1904, page 145. j

E. J . Beaumont, Comdr.. B.I.M., 
Port Officer o f  Calcutta.

Calcutta, June 17,1905.

Bengal.—N o. 213.
Australia— Torres Straits—New Guinea, South-West Coast 

—Merauhe—Light established.
The British Admiralty has given notice (N o. 423 o f 

1905) that a white gro»p occulting light every thirty 
seconds, thus: light, fifteen seconds; eclipse, three 
seconds ; light, three seconds ; eclipse, three seconds; 
light, three seconds ; eclipse, three seconds, has been 
established at Merauke, south-west coast o f  New Guinea.

The light is o f the fourth order. It is shown at an ele
vation o f 75 ft. above high water from a white frame
work structure, 65 ft. in height, and is visible in clear 
weather from a distance o f 13 miles between the 
bearings o f  N. 35° W ., through north and east, and
S. 53° E.

Approximate position: lat. 8° 28$' S., long. 140° 21 f  E .
Variation, 3’  easterly in 1905.
This notice affects the following Admiralty Chart:—  

Western Approaches to Torres Straits, No. 447; also List 
of Lights, part VI., 1905, page 255 ; Australia Directory, 
vol. II., 1898, page 551 ; and Australia Directory, 
vol. III., 1895, page 51.

E. J. Beaumont, Comdr., R.I.M .,
Calcutta, June 17, 1905. Port Officer o f  Calcutta.

B e n g a l .—No. 214.
Eastern Archipelago— Sumatra, West Coast—Pasir Islet—  

Shoals to the Northward.
The British Admiralty has given notice (N o. 424 o f  

1905) that a small rock, with a depth o f 11 ft. over it, 
has been found to the northward o f the Pasir islets in 
a position from which an Admiralty Chart, No. 2,760, the 
east extreme of Pasir Bestir islet bears south, distant 
4 cables, and the south extreme o f tanjong Selung N. 
55° W .

The under-mentioned shoals appear on the latest 
edition o f the Netherlands Government Chart o f  this 
locality in the positions on Admiralty Chart No. 2,760, 
as follows :—

(а) A  shoal, with a depth o f 4 ft. over it, situated
3$ cables north from the western extreme o f 
Pasir Kechil islet in the position o f the 1$ 
fathom shoal now shown on the Chart.

(б ) A  shoal, with a depth o f fathoms over it,
situated 3 f cables N. 28° W . from  the western 
extreme o f Pasir Kechil islet and N. 67° E . 

, from the eastern extreme o f  Pasir Besar 
' ’ ■ islet.

Approximate position o f Pasir Besar is le t : i a t : 4° 37' 
N., long. 95-'34 'E.

Variation, 1° easterly in 1905.
This notice affects the following Admiralty Chart :—  

Plan o f Rigas Bay on Chart No. 2,760 ; also China Sea 
Directory, vol. I., 1896, page 262.

E. J . Beaumont, Comdr., B .I.M ,,
Calcutta, June 17, 1905. P ort Officer o f  Calcutta.
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THE under-mentioned goods having been left in the King’s Cask Warehouse and No. 5 Bonded Warehouse beyond 
the time allowed b y  Law, notice is hereby given that unless the same be cleared or bonded they will be sold 

by public auction oh'Thursday, July 20, 1905, at 12 noon:—

Entry No. and Date. Vessels. Marks. Quantity and Description of 
Goods.

•No. 85 o f November 3,1902

No. 1,567 of.February 21, 1903 ... 
No. 1,061 o f  May 13, 1903

No. 1,740 o f  November 18, 1904 ...

ss. Goorkha

ss. Borneo 
ss. K . Mara

ss. Sardinia

S. M . R . Co., 24/02 
in a diamond
V. C. & Co.

C. A . C., It. M . in a 
diamond

W . W . & J.

20 cases milk

21 packages sparkling wine 
1 case sample '

1 parcel sample mouldings

H. M . Customs,
. Colombo, July 3,1905.

W. H. J ackson, 
Principal Collector.

T R A D E  M A R K S  N O T IF IC A T IO N S .

IN compliance with the provisions o f  “  The Trade Marks Ordinances, 1888 and 1890," and the Regulations made on 
March 28, 1889, notice is hereby given that Messrs. H . W . Cave & Co. o f  Colombo have applied on behalf 

o f  Messrs. Henderson & Co. o f  Colombo, who claim to be the proprietors thereof, fo r  the registration o f the fo llow 
ing Trade Marks for Tea and other Pood Products, viz., Desiccated Cocoanut, Cacao, Coffee, Cinnamon, and Pepper, in 
Class 42 in the Classification o f Goods in the above-named Regulations :—

WELCOME NUGGET 
GOLDEN EAGLE 

GOLD AVA 
CREMO

Colonial Secretary’s Office, A. M. Ashmore,
Colombo,-June 20,1905. - Colonial Secretary.

L O C A L  BOARD NOTICES.

| T NDER the provisions o f  section 13 o f the Ordinance No. 13 o f  1898, notice is hereby given that the Hon. the 
l_ l  Government Agent, Central Province, Kandy, will hold a meeting at Hatton for  the purpose o f  electing an 

Unofficial Member to serve on the Local Board, Hatton-Dikoya, on July 17 next, at 12.30 p.m.
Local Board Office, H . Wace,

Hatton, July 3,1905. Government Agent.

U N O F F IC IA L  ANNOUNCEMENTS.
MEMORANDUM OF ASSOCIATION OF THE RUBBER PLANTATIONS OF EALUTARA, LIMITED.

1. The name o f the Company is “  T he Rubber Plantations op K alutara, L imited.”
2. The registered office of the Company is to be established in Colombo.
3. The objects for which the Company is to be established are—

(а) To purchase from the proprietors thereof the allotments of land called Mahayayelanda in
Weragala village, Hewagam korale, containing 34 acres and 84 acres and 2 roods.

(б) To purchase, lease, take in. exchange, hire, or otherwise acquire any other laud or lands, or any
share or shares thereof, and any buildings, mines, minerals, mining and mineral properties 
and rights, machinery, implements, tools, live and dead stock, stores, effects, and other 
property, real or personal, movable or immovable, of any kind, and any rights, easements, 
patents, licenses, or privileges in Ceylon or elsewhere (including the benefit o f any trade 
mark or trade secret which may be thought necessary or convenient for the purpose of 
the Company’s business), and to erect, construct, maintain, or alter any buildings, machinery, 
plant, roads, ways, or other works or methods of communication.

(c) To appoint, engage, employ, maintain, provide for, and dismiss Attorneys, Agents, Superin
tendents, Managers, clerks, coolies, and other labourers and servants in Ceylon or elsewhere, 
and to remunerate any such at such rate as shall be thought fit, and to grant pensions 
or gratuities to any such or the widow or children o f any such. .
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(d )  T o  clear, open, plant, cultivate, improve, and develop the said property or any portion thereof,
and any other land or lands that may be purchased, leased, or otherwise acquired by the 
Company in Ceylon or elsewhere, or portions thereof, as a rubber estate or estates, or with 
any other products, trees, plants, or crops that may be approved by the Company, and to 
plant, grow , and produce rubber, cocoanuts, tea, coffee, cinchona, cacao, cardamoms, rhea, 
ramie, plants, trees, and other natural products in Ceylon or elsewhere.

(e )  T o  build, make, construct, equip, maintain, improve, alter, and work rubber and tea factories,
cocoanut and coffee curing mills, and other manufactories, buildings, erections, roads, 
tramways, or other works conducive to any o f  the Company’ s objects, or to contribute to or 
subsidize such.

( / )  T o  enter into any arrangement or agreement with Governm ent or any authorities and obtain 
rights, concessions, and privileges.

(<7)  T o  hire, lease, or purchase land either with any other person or company or otherwise, and to 
erect a factory and other buildings thereon or on any land already leased or owned by the 
Company at the cost of the Company and such other person or company or otherwise.

(A) T o  lease any factory or other buildings from any company or person. • ^
( i )  T o  enter into any agreement with any company or person for the working o f  any factory 

erected or leased ns provided in (A) or ( i), or for the manufacture and preparation for market 
o f  tea or any other produce in such or any other factory.

(J) T o  prepare, cure, manufacture, treat, and prepare for market rubber, plumbago, minerals, tea, 
and (or) other crops or produce, and to sell, ship, and dispose o f  such rubber, plumbago, 
minerals,.tea, crops, and produce, either raw or manufactured, at such times and.places and 
in such manner as shall be deemed expedient.

(A) T o  buy, sell, warehouse, transport, trade, and deal in rubber, cocoanuts, tea, Coffee, and other 
plants and. seed, and rice and other food required for coolies, labourers, and others 
employed on estates, and other products, wares, merchandize, articles, and things o f  any 
kind whatever.

(J) T o  work mines or quarries and to find, win, get, work, crush, smelt, manufacture, or other
wise deal with ores, metals, minerals, oils, precious and oilier stones, deposits and products, 
and generally to carry on the busiuess o f  miners, manufacturers, growers, planters, and 
exporters o f  rubber and other products, or any such business on behalf o f  the Company, or as 
agents for others and on commission or otherwise.

(ni) T o  establish and carry on a dairy farm and to buy and sell live stock and to sell and deal in 
milk and dairy produce, wholesale or retail,

( » )  T o  establish and maintain in the United Kingdom , India, Ceylon, or elsewhere stores, shops, 
and places for  the sale o f  rubber, tea, coffee, cacao, and articles o f  food, drink, or refresh
ment, wholesale or retail ; and to establish in any part or parts o f  the world agencies for 
carrying on or developing the business of the Company or any branch th ereof; and generally 
to carry on the business o f  merchants, exporters, importers, traders, engineers; or any other 
trade, business, or undertaking whatever.

(o )  T o  cultivate, manage, and superintend estates and properties in Ceylon or elsewhere, and
generally to undertake the business o f  estate agents in Ceylon and elsewhere, to act 88 agents 
for the investment, loan, payment, transmission, and collection o f  money, and for the pur
chase, sale, improvement, development, and management o f  property, including concerns 
and undertakings, and to transact any other agency business o f  any kind.- . . -

(p ) T o  let, lease, sell, exchange, or mortgage the Company’s estates, lands, buildings, or other
property, or any part or parts thereof, whether in consideration o f  rents, money, or securities 
for money, shares, debentures, or securities in any other company, or for any other 
consideration, and otherwise to trade in, dispose of, or deal with the same or auy part thereof.

(g )  T o  borrow or receive on loan money for the purpose o f  the Company upon the security o f  cash, 
credit bonds, or o f hypothecation or mortgages o f the Company’s property or any part or 
parts thqj-eof, or otherwise, as shall be thought most expedient, and in particular by the 
issue of debentures, debenture stock or bonds to bearer or otherwise, either charged upon 
all or any part o f  the Company’s present or future property (including uncalled capital), or 
not so charged, as shall be thought best.

(r )  T o  cause or permit any debenture stock, bonds,debentures, mortgages, charges, incumbrances, 
liens, or securities o f or belonging to or made or issued by the Company or affecting its 
property or righis or any o f  the terms thereof to be renewed, extended, varied, redeemed, 
exchanged, transferred, or satisfied, as shall be thought fit, also to pay off and re-borrow the 
moneys secured thereby, or any part or parts thereof.

(*) T o  draw, make, accept, and endorse bills o f  lading, warrants, bills o f  exchange, promissory 
notes, and other transferable or negotiable instruments for the purposes o f  the Company,

(0  T o  unite, co-operate, amalgamate, or enter into partnership or auy arrangement for sharing 
profits o f  union o f  interests or any other arrangement with any person or company already 
engaged in or hereafter to be established for the purpose o f  carrying on any business having 
objects wholly or in part similar or analogous or subsidiary to those o f  the Company or to 
any o f them, or capable o f  being conducted so as to benefit this Company, either directly or 
indirectly, and to subscribe for or otherwise acquire for the benefit and in the name o f  the 
Company or otherwise and pay for in any manner that may be agreed upon, either in money 
or in shares or bonds or otherwise, and to hold any shares, stock, or other interest in any 

m suc^ company, and to promote the formation o f  any such company.
( « )  T o  amalgamate with any other company having objects altogether or in part similar to this 

Company.
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( » )  T o  acquire by purchase in money, shares, bon fls, or otherwise, and undertake all or any part o f  the 
business, property, assets, and liabilities o f  any person or company carrying on any business 
in Ceylon or elsewhere which this Company is authorized to carry on, or  possessed o f  
property suitable for the purposes o f  this Company.

(w ) T o  sell the property, business, or undertaking o f  the Company, or any part or parts thereof, fo r
such consideration as the Company shall think fit, and in particular for shares, stocks, 
debentures, or securities o f  any other company.

(x ) T o  procure the Company to be registered or incorporated in Ceylon, and, i f  and when
necessary or thought advisable, elsewhere.

(y ) T o  lend money on any terms and in any manner and on any security, and in particular on the
security o f  plantations, factories, grow ing crops, produce, bills o f  exchange, promissory 
notes, bonds, bills o f  lading, warrants, stocks, shares, debentures, and book debts, o r  w ithout 
any security at all, and generally to transact financial business o f  any kind.

(z )  T o  iuvest and deal with the moneys of the Company not immediately required upon such
securities and in such manner as may from time to time be determined. •

" (z  1) T o  promote and establish any other company whatsoever and to subscribe to and hold the 
shares or stock o f  any other company or any part thereof.

(z  2) T o  pay for any lands and real or personal, immovable or movable, estate or property or assets 
of any kind acquired or to be acquired by the Company, or for any services rendered or to 
be rendered to the Company, and generally to pay or discharge any consideration to be paid 
or given by the Company in money or in  shares or debentures or debenture stock or 
obligations o f  the Company or partly in one way and partly in another, or otherwise 

. howsoever witb power to issue any shares either fully or partially paid up for  such purpose,
(z  3) T o accept as consideration for the sale or disposal o f  any lands and . real and personal,- 

immovable and movable estate, property, and assets o f  the Company o f  any kind sold or 
otherwise disposed o f  by the Company or in discharge o f  any other consideration to  be 
received by the Company in money or in shares (whether wholly or partially paid u p ) o f  
any company, or the mortgages, debentures, or obligations o f  any company or person, o r  
partly one and partly other,

(z 4 )  T o  distribute among the Shareholders in specie any property o f  the Company, whether by 
way o f  dividend or upon a return o f  capital, but so that no distribution amounting to a 
reduction of capital be made, except with the sanction for the time being required by law.

(z  5) T o  do all such other things as shall be incidental or conducive to the attainment o f  the objects 
above-mentioned or any o f them or any one or more o f  the objects aforesaid, it being hereby 
declared that in the foregoing clauses (unless a contrary intention appears) the w ord 
“ Company”  includes companies or corporations, and the word “ person”  any number o f  
persons, and that the other objects specified in any paragraph are not to be lim ited o r  restricted 
by reference to or inference from any other paragraph.

4. The liability o f  the Shareholders is limited.
5. The nominal capital o f  the Company is Three hundred thousand Rupees, divided into T hree 

thousand shares o f  One hundred Rupees each, with power to increase or reduce the capital. In  case the 
Company shall increase its capital by tbe issue o f  new shares, such shares may be issued upon the terms 
specified in the A rticles o f Association for the time being o f  the Company.

W e, the several persons whose names and addresses are subscribed, are desirous o f  being formed into a 
Company in accordance with this Memorandum o f Association, aud we respectively agree to take the number 
o f  shares in  the capital o f  the Company set opposite our respective names :—

Names and Addresses of Subscribers. Number of Shares taken
by each Shareholder.

Percy B o is , Colombo • . ..  . ..  . ..  One share
J . E. A lston, Colombo . . .  . ..  . . .  One share

Witness to the above signatures this T w enty-sixth  day o f  June, 1905 :
V .  A .  J o l i u s , P r o c t o r ,  S u p r e m e  C o u r t ,  C o lo m b o .

R. A . G alton, W atawala ... .... . . .  One share
W it n e s s  t o  t h e  a b o v e  s ig n a t u r e  t h is  T w e n t y - e i g h t h  d a y  o f  J u n e ,  1 9 0 5  :

M .  Scmanasakeua, T e a m u k e r ,  E l f i n d a l e ,  W a t a w a la .

George C . Alston, Q u e e n s la n d ,  M a s k e l iy a  . . .  . . .  One s h a r e

W it n e s s  t o  t h e  a b o v e  s ig n a t u r e  t h i s  T w e n t y - e i g h t h  d a y  o f  J u n e ,  1 9 0 5  :

A .  Pereira, S e c o n d  B o y .

P. Herbert Gossage, M a s k e l iy a  e s t a t e ,  M a s k e l i y a  . .  . . .  O n e  share
W it n e s s  t o  t h e  a b o v e  s ig n a t u r e  t h is  T w e n t y - e i g h t h  d a y  o f  J u n e ,  1 9 0 5  :

Jacob T imothyds, H e a d  Appu.
R. H dy8He Eliot, L e t h e n t y  G r o u p ,  H a t t o n  . . .  . . .  O n e  share

W it n e s s  t o  t h e  a b o v e  s ig n a t u r e  t h is  T w e n t y - n i n t h  d a y  o f  J u n e ,  1 9 0 5  :

G. E . Bartholomedsz, Clerk, Lethenty Group, Hatton.
Ernest Hamilton, Craighead, Nawalapitiya ... ... One share

Witness to the above signature this Thirtieth day o f June, 1905 •.
R . F e r n a n d e z , Clerk, Craighead, Nawalapitiya.
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ARTICLES OP ASSOCIATION OP THE RUBBER PLANTATIONS OP KALUTARA, LIMITED.

T h e  regulations contained in the Table C in the schedule annexed to “  The Joint Stock Companies’ 
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in 
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any 
of the regulations of the Company, whether contained and comprised in these Articles or not.

I n terpretatio n  Clause .
1. In the interpretation of these presents the following words and expressions shall have the following 

meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—
The word “ Company” means “  The Rubber Plantations of Kalutara, Limited,” incorporated or established 

by or under the Memorandum of Association to which these Articles are attached.
The “ Ordinance”  means and includes “ The Joint Stock Companies’ Ordinance, 1861,” and every 

Other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the 
Company. ,

“ These presents” means and includes the Memorandum of Association and the Articles of Association 
of the Company from time to time in force.

“  Capital ”  means the capital for the time being raised or authorized to he raised for the purposes of the 
Company.

“  Shares ” means the shares from time to time into which the capital of the Company may be divided.
“  Shareholder” means a Shareholder of the Company.
“ Presence or present ” at a meeting means presence or present personally or by proxy or by attorney.
“  Directors ”  means the Directors for the time being of the Company or (as the Case may be) the 

. Directors assembled at a Board.
“  Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at 

a Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to 
tiidm.

“ Persons ” means partnerships, associations, corporations, companies, unincorporated or eorporated by 
Ordinance and registration, as well as individuals.

“  Office ”  means the registered office for the time being of the Company.
' “  Seal ” means the common seal for the time being of the Company.

“  Month ”  means a calendar month.
“ Writing ”  means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice vend.
Words importing the masculine gender only include the feminine, and vice vers&.

B usiness.
2. The Company may proceed to carry out the objects for which it is established, and to employ and 

apply its capital as soon after the registration of the Company as the Directors in their discretion shall think 
fit; and if the whole of the shares shall not have been subscribed, applied for, or allotted as soon as, in the 
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

3. The business of the Company shall he carried on by, or under the management or direction of, the 
Directors, and subject only to the control of General Meetings, in accordance with these presents.

C a p it a l .
4. The original capital of the Company is Three hundred thousand Rupees (Rs. 3.00,000), divided into 

Three thousand shares of One hundred Rupees (Rs. 100) each.
5. The Directois may, with the sanction of a special resolution of the Company in General Meeting, 

increase the capital of the Company by the creation of new shares of such amounts per share and in the 
aggregate as such resolution shall direct; and they shall have power to add to such new shares such an 
amouut of premium as may be considered expedient.

6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital 
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the 
same.provisions in all respects with reference to the payments of allotment money, calls and instalments, 
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

Sh a re s .
8. The Company may make arrangements on the issue of shares for a difference between the holders 

of such shares in the amount of calls to be paid and the time, of payment of such calls,
. 9, If by the conditions of allotment of any share the whole or part of the amouut thereof shall be 

payable by instalments, every such instalment shall, wh’eu due, be paid to the Company by the holder of the 
shares.
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10. The shares, except when otherwise provided, shall he allotted at. the discretion of and by the 
Directors, who may from time to time issue any unissued shares, and may add to such shares such an amount 
of premium as they consider proper. Provided that such unissued shares shall first be offered by the Directors 
to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice 
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the 
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of 
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered, 
the same shall be disposed of in such manner as the Directors may determine. Provided that the Directors 
may at their discretion allot such new shares or any portion of them to the vendor or vendors of any estates 
or lands being acquired by the Company in payment of the whole or any part of the purchase price of any such 
estates or lands, and that without offering the shares so allotted to the Shareholders.

11. In case of the increase of the capital of the Company by the creation of new shares, such new shares 
shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto, as the 
General Meeting resolving on the creation thereof, or any other General Meeting of the Company, shall direct, 
and, if no direction be given, as the Directors shall determine, and in particular such shares may be issued with 
a preferential or qualified right to the dividends, and in the distribution of assets of the Company, and with a 
special or without any right of voting.

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase 
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held bv them 
and such offer shall be made by notice specifying the number of shares to which the Shareholder is entitled' 
and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the 
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given 
that he. declines to accept the shares offered, the same shall be disposed of in such manner as the Directors may 
determine. Provided that the Directors may, at their discretion, allot such new shares or any portion of them 
to the vendor or vendors of any estates or lands being acquired by the Company in payment of the whole or 
any part of the purchase price of any such estates or lands, and that without offering the shares so allotted to 
the Shareholders.

12. Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct. • P

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly 
authorized to sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.
15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any 

dividends payable in respect of such share; but the Shareholder whose name stands first on the register, and 
no other, shall be entitled to the right of voting and of giving proxies and all other advantages conferred on 
a sole Shareholder.

16. In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors 
shall he the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17. The Company shall not be bound to recognize (even though having notice of) any contingent 
future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any 'other right in 
respect of any share, except any absolute right thereto in the person from time to time registered as the holder 
thereof, andexceptalso the right of any person under clause 35 to become a Shareholder in respect of any share.

18. Every Shareholder shall be entitled to a certificate or certificates under the common seal of the" 
Company, specifying the share or shares held by him and the amount paid thereon.

19. I f  any certificate be worn out or defaced, then, upon production thereof to the Directors they 
may order the same to be cancelled, and may issue a new certificate in lieu thereof; and if any certificate be 
lost or destroyed, then, upon proof thereof to the satisfaction of'the Directors, and on such indemnity as the 
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled 
to such lost or destroyed certificate. A  sum of fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the name of two or more persons hot a firm shall be delivered' 
to the person first named on the register.

C a l i.s.
,-The Directors may from time to time mske such calls as they think fit upon the Shareholders in 

respect of a.I moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, 
provided that two months notice at least shall be given to the Shareholders o f the time and place appointed 
for payment of each ca ll; and each Shareholder shall pay the amount of every call so made to the person and 
at the time and place appointed by the Directors.  ̂ *

22 . If any Shareholder fail to pay the amount of any call due by him on or before the day appointed 
for payment thereof, he shall be liable to pay interest for the same at the rate o f nine per centum per annum 
from the day appointed for the payment thereof to the time o f actual payment.

, .2.3- cal.1. sha11 be deemed to have been made at the time when the resolution of the Directorsauthorizing the call was passed.
. 2.4: , Tbe Directors shall have power in their absolute discretion to give time to any one or more 

Shareholder or Shareholders, exclusive of the others, for payment o f  any call or part thereof on such terms as
” ■ ° °  Sk“ -8hoU"  except . .  S “ r

' 2a The Dir .Ct0rS may fttheir discretion receive from any o f the Shareholders -willing to advance the 
same, and upon such terms as they think fit, all or any part of the moneys due unon their r l n l t i l  u 
beyond the sums actually called for ; and upon the moneys so paid in advance, or upon so much thereof '

s“ V 5erScentamperannumf ^  S“ mS madvanceandthe Directors may agree upon,.not exceeding, however,

E  2
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T ran sfer  of Sh ares .

26. Subject to the restriction o f  these Articles, any. Shareholder may transfer all or any o f his shares 
by instrument in  w riting.

27. N o transfer o f  shares shall be made to an infant or person o f  unsound mind.
' 28. T he Company shall keep a book or books, to be called “  T he Register o f Transfers,”  in w hich  shall 

be entered the particulars o f  every, transfer or transmission o f any share.
29. T h e  Board may, at their own absolute,and uncontrolled discretion, decline to register any transfer 

o f  shares by a Shareholder who ,is indebted to the Company, or upon whose shares the Company have a lien 
or otherwise, or in case o f  shares not fully paid up, to any person not approved by  them ; and in no case shall 
a Shareholder or proposed transferee be entitled to require the Directors to state the reason o f  their refusal to 
register, but their declinature shall be absolute.

30. E very instrument o f  transfer must be left at the office o f the Company to be registered, accompanied 
by .such evidence as the Directors may reasonably require to prove the title o f the transferor, and a fee o f  tw o 
rupees and fifty cents, or such other sum as the, Directors shall from time to time determine, must be paid to 
the Com pany for the registration o f  every such, transfer, upon payment w hereof the Directors, subject to the 
powers vested in them by Articles 28 and 30, shall register the transferee as a Shareholder and retain the instru
ment o f  transfer.

31. T h e Directors may, by such means as they shall deem expedient, authorize the registration o f  
transferees as Shareholders without the necessity o f  any meeting o f  the D irectors.for that purpose.

32. In no case shall the D irectors be bound to inquire into the validity, legal effect, or genuineness o f  
aDy instrument or transfer produced by  ,a person claiming a transfer o f  any snare in accordance with these 
articles ; and whether they abstain from so inquiring, or .do so inquire and are misled, the transferor .shall have 
no claim  whatsoever upon the Company in respect o f  the share, except for the dividends previously declared in 
respect thereof, but only, i f  at all, upon the transferee.,

33. The Register ofT ran sfers.m ay .be  closed during the fourteen days immediately preceding each 
Ordinary General M eetin g ; and when a dividend is declared, for the three next days ensuing the meeting ; also 
at such other times ( i f  any) and for such periods as the D irectors may from , time to time determine, provided 
always that it shall not be closed for more than thirty , days in any year.

T ransmission  of  S h ares ,

34. The executors or. administrators or the heirs o f  a deceased Shareholder shall be the only persons 
recognized by the Company as having any title to the shares o f  such Shareholder.

35. A ny guardian of any infant Shareholder, or any committee o f  a lunatic Shareholder, or any person 
becoming entitled to shares in consequence o f  the death, bankruptcy, or liquidation o f  any Shareholder, or  th e  
marriage o f aDy female Shareholder, or in any other way than by transfer, shall, upon securing such ev idence 
that he sustains the character in respect o f  which he proposes to act under this clause, or o f  his title as th e  
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as 
a Shareholder in. respect o f  such shares, or may, subject to the regulations as to transfers hereinbefore contained, 
transfer the same to some other person.

36. I f  any person who, shall become entitled to be registered in respect o f any share under clause 34 
shall not, from, any cause whatever, w ithin twelve calendar months after the event on the happening o f  w h ich ’ 
his title shall accrue, be registered in respect o f  such share; or if, in the case , o f  the death o f  any Shareholder 
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respect o f  
the shares o f  such deceased Shareholder, the Company may sell such shares, either by public auction or private  
contract, and g ive a receipt for the purchase money, and the purchaser shall be entitled to be registered in  
respect o f  such share, and shall not be bound to inquire whether the events have happened w hich entitled  
the Company to sell the same, and the nett proceeds o f such sale, after deducting all expenses and all m oneys 
in respect o f  w hich the Company is entitled to a lien on the,.shares so sold, shall be paid to the person entitled  > 
thereto.

S urrender  and  F orfeitu re  of Shakes.

37. ■ ' T h e  Directors may accept in the name and for the benefit o f  the Company, and upon such terms 
and conditions as may be agreed,'a surrender o f  the shares, o f  Shareholders who may be desirous of retiring ■ 
from the Company.

' 38. I f  any Shareholder fails to pay any call or .instalment on or before the day appointed.for the pay
ment o f  the same, the Directors may at any time thereafter, during such time as the call or ■ instalment 
remains unpaid, serve a notice on such'' Shareholder requiring him to pay the same, together w ith any interest 
that may have accrued, and all expenses that may have been incurred by the Company by reason o f  such non
payment.

The notice shall’ name a day (not being less, than one month from the date o f  the notice) on, and a place 
or places at, w hich such call or instalment and such interest and expenses as aforesaid are to  be paid. T h e  

, notice shall also state that, in the event o f  non-payment at or before the time and at the place appointed, the 
shares in respect o f which the Call was made or instalment is  payable will; be liable to be forfeited*

I f  the requisition o f  such’ notice as aforesaid be not complied w ith , every u r any share or shares in  ■. 
respect o f  which such notice has been given may at any time thereafter, before payment o f calls or instalm ent,., 
with interest and expenses due in respect thereof,('be declared forfeited by  a  resolution o f  the Hoard to  that 
effect, * ,

f -  j W  Shareholder- whose shares have been.so.declared forfeited shall, notwithstanding* be liahle-to.. 
pay and shall forthwith pay to the Company all’ calls, instalments*- interest, and expenses mowing-upon o r . in • 
respect o f  such shares at the time o f  the forfeiture,- together with’ interest thereon from the time o f  forfeiture 
until payment at nine per centum per annum, and the Directors may .enfbrce the payment thereof i f  they think-:
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40. Every share surrendered or so declared forfeited shall be deemed to be the property o f  the 
Com pany, and may be sold, re-allotted, or otherwise disposed o f  upon such terms and in such manner as the 
Board shall think fit.

41. The surrender or forfeiture o f  a share shall in vo lve th e  extinction o f  all interest in, and also o f  all 
claim s and demands against, the Company in respect o f  the share and the proceeds thereof, and all other rights 
incident to the share, except only such o f  those rights ( i f  any) as by these presents are expressly saved.

42. A  certificate in w riting under the hands o f  one o f the D irectors and o f  the Secretary that a share 
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclu
sive evidence o f  the facts therein stated as agaiinst all persons w ho w ould have been entitled to the share but 
for such surrender or forfeiture, and such certificate and the receipt o f  the Company for the price o f such share 
shall constitute a good title to  such share, and a certificate o f  proprietorship shall be delivered to any person 
w h o may purchase the same from the Company, and thereupon such purchaser shall be deemed the holder 
o f  such share, discharged from all calls due prior to  such purchase ; and he shall not be bound to see to the 
application o f  the purchase m oney, nor shall his title to such share be effected by any irregularity in the proceed
ings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture o f  any share within six months 
from  the date thereof upon the payment o f  all moneys due to the Company from the late holder or holders of 
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum 
o f  money by way of redemption money for the deficit, as they shall think fit, not being less than nine per 
centum per annum on the amount o f  the sums wherein default in  payment had been made, but no share bona 
f id e  sold or re-allotted, or otherwise disposed o f  under A rticle  40  hereof, shall be redeem able after sale or dis
posal.

43. T he Company shall have a first charge or paramount lien upon all the shares o f  any holder or joint- 
holders for all moneys for the time being due to the Company b y  such holder, or by  all or any o f such joint- 
holders respectively, either in respect o f  such shares or o f  other shares held by such holder or joint-holders or 
otherwise, and whether due from any such holder individually or jo intly  w ith  others, including all calls which 
the Directors shall have resolved to make, although the times appointed for the payment thereof shall not have 
arrived ; and where any share is held by more persons than one the Company shall be entitled to the said 
charge or lien in respect o f  any money due to  the Company from any or such persons. And the Directors may 
decline to register any transfer o f  shares subject to such charge or lien.

44. Such charge or lien may be made available by  a sale o f  all or any o l the shares subject to it, 
provided that no such sale shall be made except under a resolution o f  the D irectors, and until notice in writing 
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee 
in his bankruptcy, requiring him or them to pay the amount for the time being due to the Company, and 
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to be 
paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ 
notice shall be allowed him.

45. The nett proceeds o f  any such sale shall be applied in or towards satisfaction o f  such debts, 
liabilities, or engagements, and the residue ( i f  any) paid to such Shareholder or his representatives.

46. A  certificate in writing under the hands o f one o f  the Directors and o f  the Secretary, that the 
pow er o f  sale given by clause 44 has arisen and is exercisable by the Company under these presents, shall be 
conclusive evidence o f  the facts therein stated.

47. Upon any such sale two o f the Directors may execute a transfer o f such share to the purchaser 
thereof, and such transfer, w ith  the certificate last aforesaid, shall confer on the purchaser a com plete title to 
such shares.

B orrow ing  P o w e r s .

48. The Directors shall have pow er to procure from time to time, in the usual course o f  business, Such 
temporary advances on the produce iu hand, or in the future to be obtained from the Com pany’ s estates, as 
they may find necessary or expedient for the purpose of defraying the expenses o f  working the Com pany’s 
estates, or o f  erecting, maintaining, im proving, or extending buildings, machinery, or plantations, or otherwise. 
A lso  from time to time at their discretion to borrow or raise from  the Directors or other persons any sum or 
sums o f  money for the purposes o f  the Company, provided that the money so borrowed or raised and ow ing at 
any one time shall' not without the sanction o f a General Meeting, exceed F ive  thousand pounds (£ 5 ,0 0 0 ) 
sterling.

49. W ith the sanction o f  a General M eeting the Board shall be entitled to borrow such further sum 
or sums and at such rate o f interest as such meeting shall determine. A  certificate under the hands o f  one 
D irector and the Secretary, or o f  two Directors, to the effect that in taking any loan the D irectors are not 
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall 
be conclusive evidence thereof in all questions between the Company and its creditors.

50. For the purpose o f  securing the repayment o f  any such moneys so borrowed or raised, or for any 
other purposes, the Directors may grant, create, execute, and issue any mortgages, cash credits, debentures, 
debenture stock, bonds, or obligations p f the Company, charged upon all or any part of the undertaking 
revenue, lands, property, rights, and assets o f  the Company, both present and future, including uncalled capital, 
or unpaid calls, or may make, accept, or endorse on behalf o f the Company any promissory notes or bills o f  
exchange.

51. A n y  such securities may be issued, either at par or at a premium or discount, and may from time 
to time be cancelled, discharged, varied, or exchanged as the D irectors may think fit, and may contain special 
privileges as to redemption, surrender, drawings, allotment o f  shares, or otherwise.

52. Every debenture or other.instrument issued by the Company for securing the paym ent of money 
may be so framed that the moneys thereby secured shall be assignable free from  any equities between the 
Company- and the person to w hom  the same may be issued.
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G eneral  M eetings.
•53. The first General Meeting shall be held at such time, not being more than twelve months after the 

incorporation, o f  the Company, and at such place as the Directors may determine.
54. Subsequent General Meetings shall be held once in every year at such time and place as may be 

prescribed by the Company in General Meeting, and i f  no time or place is so prescribed, then at such place 
and at such time as soon after the first day in each year as may be determined by the Directors.

55. T h e General M eetings mentioned in the last preceding clause shall be called Ordinary General 
Meetings ; all other meetings o f  the Company shall be called Extraordinary General Meetings.

56. T h e D irectors may whenever they think fit call an Extraordinary General M eeting o f  the Company, 
and the D irectors shall do so upon a requisition made in writing by not less than one-eighth o f  the number o f  
Shareholders o f  the Company for the time being, or by any Shareholder or Shareholders holding in the aggregate 
one-eighth part o f the shares o f  the Company for the time being subscribed for.

57. A n y  requisition so made shall express the object o f  the meeting proposed to be called, shall be 
addressed to the Directors, and shall be sent to the registered office of the Company.

U pon the receipt o f  such requisition the Directors shall forthwith proceed to convene an Extraordi
nary General M eeting, to be held at such time and place as they shall determine. I f  they do not proceed to 
convene the same within seven days from the delivery of the requisition, the requisitionists may themselves 
convene an Extraordinary General M eeting, to be held at such place and at such time as the Shareholders 
convening the meeting may .themselves fix.

58. Any Shareholder may, on g iving not less than ten days’ previous notice o f  any resolution, submit 
the same to a meeting.

59. Such notice shall be given by leaving a copy o f  the resolution at the registered office o f the 
Company.

60. Seven days’ notice at least o f  every General M eeting, Ordinary or Extraordinary, and by whom
soever convened, specifying the place, date, hour o f  meeting, and the object and business o f  the meeting, shall 
be given by advertisement in the Ceylon G overnm ent G azette, or in such other manner ( i f  any) as may be 
prescribed by the Company in General Meeting. .

61. Every Ordinary General M eeting shall be competent, without special notice having been given 
o f  the purposes for which it is convened, or o f  the business to be transacted thereat, to receive and discuss any 
report and any accounts presented thereto by the Directors, arid to pass resolutions in approval or disapproval 
thereof, and to declare dividends, and to elect D irectors and Auditors in the place o f those retiring by rotation, 
and to fix the remuneration o f the Auditors ; and shall also be competent to enter upon, discuss, and transact 
any business whatsoever e f  which special mention shall have been given in the notice or notices upon which 
the meeting was convened.

62. W ith the exceptions mentioned in  the foregoing A rticles as to the business which may be transacted 
at Ordinary General M eetings without notice, no General M eeting, Ordinary or Extraordinary, shall be competent 
to enter upon, discuss, or transact any business w hich  has not been specially mentioned in the notice or notices 
upon w hich  it was convened.

63. N o business shall be transacted at any General M eeting, except the declaration o f  a dividend 
recommended by a report o f  the Directors or e lectionpf a Chairman, unless there shall be present or represented 
at the commencement o f  the business tw o or more Shareholders entitled to vote.

64. I f  at the expiration o f  half an hour from the time appointed for the meeting the required number 
o f Shareholders shall not be present at the meeting, the meeting,, i f  convened by or upon the requisition o f  
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next week 
at the same time and place ; and if  at such adjourned meeting a quorum is not present, those Shareholders who 
are present shall be a quorum, and may transact the business for w hich the meeting was called.

65. The Chairman ( i f  any) o f the Directors shall be entitled to take the Chair at every General M eeting, 
whether Ordinary or Extraordinary ; or if  there be uo Chairman, or if at any meeting he shall not be present 
at the time appointed for holding such meeting, or i f  he shall refuse to take the Chair, the Shareholders shall 
choose another D irector as Chairman; and i f  no D irectors be present, or i f  all the Directors present decline to 
take the Chair, then the Shareholders present shall choose; one o f  their number to be a Chairman.

66. N o business shall be discussed at any General M eeting, except the election o f  a Chairman, whilst 
the Chair is vacant.

67. The Chairman may, with the consent o f  the meeting, adjourn any meeting from time to time and 
from place to place, but no business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes o f  the proceedings o f  every General Meeting, whether Ordinary or Extraordinary, shall 
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by 
the Chairman o f  the same meeting or by the Chairman o f  the succeeding meeting, and the same when so entered 
and signed shall be evidence o f  all such proceedings and o f  the proper election o f the Chairman.

V oting at Meetings.
69. A t  any meeting every resolution shall be decided by the votes o f  the Shareholders present in person 

or by proxy, or by attorney, and in case there shall be an equality o f  votes, the Chairman at such meeting shall be 
entitled to give a casting vote in addition to the vote to which he may be entitled as a shareholder ; and unless a 
poll be immediately demanded by  some member present and entitled to vote, a declaration by  the Chairman that a 
resolution has been carried, and an entry to  that effect in the M inute Book o f  the Company, shall be sufficient 
evidence o f  the fact without proof of the number or proportion o f votes recorded in favour o f  or against such 
resolution.

70. I f  at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to 
vote, the meeting shall, if  Decessary, be adjourned, and the poll shall be taken at such time and place and in 
such manner as the Chairman shall direct, and in  such case every Shareholder shall have the number o f votes to
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w h ic h  h e  m a y  b e  e n t i t le d  a s  h e r e in a f t e r  p r o v i d e d  ; a n d  in  c a s e  a t  a n y  s u c h  p o l l  t h e r e  s h a l l  b e  a n  e q u a l i t y  o f  v o t e s ,  
th e  C h a ir m a n  o f  t h e  m e e t in g  a t  w h i c h  s u c h  p o l l  s h a l l  h a v e  b e e n  d e m a n d e d  s h a l l  b e  e n t i t le d  t o  a  c a s t i n g  v o t e  in  
a d d i t io n  t o  a n y  v o t e s  t o  w h i c h  h e  m a y  b e  e n t i t le d  a s  a  S h a r e h o ld e r  a n d  p r o x y ,  a n d  t h e  r e s u lt  o f  s u c h  p o l l  s h a l l  
b e  d e e m e d  to  b e  t h e  r e s o lu t io n  o f  t h e  C o m p a n y  in  s u c h  m e e t in g .

7 1 .  T h e  d e m a n d  o f  a  p o l l  s h a l l  n o t  p r e v e n t  t h e  c o n t in u a n c e  o f  a  m e e t in g  f o r  t h e  t r a n s a c t io n  o f  
b u s in e s s  o t h e r  th a n  t h e  q u e s t i o n  o n  w h i c h  a  p o l l  h a s  b e e n  d e m a n d e d .

7 2 .  N o  p o l l  s h a ll  b e  d e m a n d e d  o n  t h e  e l e c t i o n  o f  a  C h a ir m a n  o f  t h e  m e e t in g  o r  o n  a n y  q u e s t i o n  o f  
a d jo u r n m e n t .

7 3 .  O n  a  s h o w  o f  h a n d s  e v e r y  m e m b e r  s h a l l  h a v e  o n e  v o t e  o n l y .  I n  c a s e  o f  a  p o l l  e v e r y  S h a r e h o l d e r  
s h a ll  h a v e  o n e  v o t e  f o r  e v e r y  s h a r e  h e ld  b y  h im  u p  t o  t e n ,  a n d  a n  a d d i t i o n a l  v o t e  f o r  e v e r y  t e n  s h a r e s , b e y o n d  
t h e  f i r s t  t e n  u p  t o  o n e  h u n d r e d ,  a n d  a n  a d d i t i o n a l  v o te  f o r  e v e r y  t w e n t y - f i v e  s h a r e s  h e ld  b y  h im  b e y o n d  t h e  f i r s t  
h u n d r e d .

7 4 .  T h e  p a r e n t  o r  g u a r d ia n  o f  a n  in fa n t  S h a r e h o ld e r ,  t h e  c o m m it t e e  o r  o t h e r  l e g a l  g u a r d ia n  o f  a n y  
lu n a t ic  S h a r e h o ld e r ,  t h e  h u s b a n d  o f  a n y  fe m a le  S h a r e h o ld e r  n o t  e n t i t le d  t o  h e r  s h a r e s  a s  s e p a r a t e  e s t a t e ,  a n d  
th e  e x e c u t o r  o r  a d m in is t r a to r  o f  a n y  d e c e a s e d  S h a r e h o ld e r ,  o r  a n y  o n e  o f  s u c h  p e r s o n s  a s  a f o r e s a id ,  i f  m o r e  t h a n  
o n e ,  s h a l l  n o t  b e  e n t i t le d  t o  v o t e  in  t h e  p la c e  o f  s u c h  in f a n t ,  lu n a t ic ,  f e m a le ,  o r  d e c e a s e d  p e r s o n ,  u n le s s  s u c h  
p e r s o n  s h a ll  h a v e  b e e n  r e g is t e r e d  a s  a  S h a r e h o ld e r .

7 5 .  V o t e s  m a y  b e  g i v e n  e i t h e r  p e r s o n a l ly  o r  b y  p r o x y  o r  b y  a t t o r n e y .
7 6 .  N o  S h a r e h o ld e r  s h a ll  b e  e n t i t le d  to  v o t e  a t  a n y  m e e t in g  u n le s s  a l l  c a l l s  d u e  f r o m  h im  o n  h is  s h a r e s  

h a v e  b e e n  p a id ,  a n d  n o  S h a r e h o ld e r  o t h e r  th a n  t h e  t r u s te e  o r  a s s ig n e e  o f  a  b a n k r u p t  o r  r e p r e s e n t a t iv e  o f  a  
d e c e a s e d  S h a r e h o ld e r ,  o r  p e r s o n  a c q u i r in g  b y  m a r r ia g e ,  s h a ll  b e  e n t i t le d  t o  v o t e  a t  a n y  m e e t in g  h e ld  a f t e r  t h e  
e x p i r a t i o n  o f  t h r e e  m o n t h s  f r o m  th e  r e g is t r a t io n  o f  t h e  C o m p a n y  in  r e s p e c t  o f  a n y  s h a r e  w h i c h  h e  h a s  a c q u i r e d  
b y  t r a n s fe r ,  u n le s s  b e  h a s  b e e n  p o s s e s s e d  o f  t h e  s h a r e  in  r e s p e c t  o f  w h i c h  h e  c la im s  t o  v o t e  a t  l e a s t  t h r e e  
m o n t h s  p r e v io u s ly  t o  th e  t im e  o f  h o ld in g  t h e  m e e t in g  a t  w h i c h  h e  p r o p o s e s  t o  v o t e .

7 7 .  N o  S h a r e h o ld e r  w h o  h a s  n o t  b e e n  d u ly  r e g is t e r e d  a s  s u c h  f o r  t h r e e  m o n t h s  p r e v io u s  t o  t h e  G e n e r a l  
M e e t in g  s h a l l  b e  e n t i t le d  t o  b e  p r e s e n t  a n d  t o  s p e a k  a n d  v o t e  a t  a n y  m e e t in g  h e ld  a f t e r  t h e  e x p i r y  o f  t h r e e  
m o n t h s  f r o m  t h e  in c o r p o r a t io n  o f  t h e  C o m p a n y .

7 8 .  N o  p e r s o n  s h a ll  b e  e n t i t le d  t o  h o ld  a  p r o x y  w h o  is  n o t  a  S h a r e h o ld e r  o f  t h e  C o m p a n y ,  b u t  t h i s  r u le  
d o e s  n o t  a p p ly  t o  a  p o w e r  o f  a t t o r n e y .

7 9 .  T h e  in s t r u m e n t  a p p o in t in g  a  p r o x y  s h a ll  b e  p r in te d  o r  w r i t t e n ,  a n d  s h a l l  b e  s ig n e d  b y  t h e  
a p p o in t o r ,  o r  i f  s u c h  a p p o in t o r  b e  a  c o m p a n y  o r  c o r p o r a t i o n ,  i t  s h a l l  b e  u n d e r  th e  c o m m o n  s e a l  o f  s u c h  c o m p a n y  
o r  c o r p o r a t i o n .

8 0 .  T h e  in s t r u m e n t  a p p o in t in g  a  p r o x y  sh a ll  b e  d e p o s i t e d  a t  t h e  r e g is t e r e d  o f f i c e  o f  t h e  C o m p a n y  n o t  
le s s  t h a n  t w e n t y - f o u r  h o u r s  b e f o r e  t h e  t im e  a p p o in t e d  f o r  h o ld in g  t h e  m e e t in g  a t  w h i c h  t h e  p e r s o n  n a m e d  in  
s u c h  in s t r u m e n t  p r o p o s e s  t o  v o t e .

T h e  in s t r u m e n t  a p p o in t in g  a  p r o x y  m a y  b e  in  t h e  f o l l o w i n g  f o r m :—

The R u b b e r  P la n ta tio n s  o f  K a lu ta r a , L im ited .

I , ------------------- , o f -------------------- ,  a p p o i n t ------------------- , o f ------------------- ( a  S h a r e h o ld e r  in  t h e  C o m p a n y ) ,  a s  m y
p r o x y ,  t o  r e p r e s e n t  m e  a n d  t o  v o t e  f o r  m e  a n d  o n  m y  b e h a l f  a t  t h e  O r d in a r y  ( o r  E x t r a o r d i n a r y ,  a s
t h e  c a s e  m a y  b e )  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y  t o  b e  h e ld  o n  t h e ------------------- d a y  o f ------------------- - ,  O n e
t h o u s a n d  N in e  h u n d r e d  a n d ------------------- , a n d  a t  a n y  a d jo u r n m e n t  t h e r e o f ,  a n d  a t  e v e r y  p o l l  w h i c h  m a y
b e  t a k e n  in  c o n s e q u e n c e  t h e r e o f .

A s  w i t n e s s  m y  h a n d  t h i s ------------------- d a y  o f ---------------------,  O n e  t h o u s a n d  N i n e  h u n d r e d  a n d -------------------- .

8 1 .  N o  o b je c t i o n  s h a l l  b e  m a d e  t o  t h e  v a l id i t y  o f  a n y  v o t e  ( w h e t h e r  g i v e n  p e r s o n a l l y  o r  b y  p r o x y  
o r  b y  a t t o r n e y )  e x c e p t  a t  th e  m e e t in g  o r  p o l l  a t  w h i c h  s u c h  v o t e  s h a l l  b e  t e n d e r e d ,  a n d  e v e r y  v o t e  ( w h e t h e r  
g iv e n  p e r s o n a l ly  o r  b y  p r o x y  o r  b y  a t t o r n e y )  t o  w h i c h  n o  o b j e c t i o n  s h a ll  b e  m a d e  a t  s u c h  m e e t in g  o r  p o l l  s h a l l  
b e  d e e m e d  v a l i d  f o r  a ll  p u r p o s e s  o f  s u c h  m e e t in g  o r  p o l l  w h a t s o e v e r .

8 2 .  N o  S h a r e h o ld e r  s h a l l  b e  p r e v e n t e d  f r o m  v o t i n g  b y  r e a s o n  o f  h i s  b e i n g  p e r s o n a l l y  i n t e r e s t e d  i n  t h e  
r e s u lt  o f - t h e  v o t i n g .

D irectors.
8 3 .  T h e  n u m b e r  o f  D i r e c t o r s  s h a l l  n e v e r  b e  le s s  t h a n  t w o  o r  m o r e  t h a n  f iv e ,  b u t  t h i s  c l a u s e  s h a l l  b e  

c o n s t r u e d  a s  b e i n g  d i r e c t o r y  o n l y ,  a n d  t h e  c o n t i n u i n g  D i r e c t o r s  m a y  a c t  n o t w i t h s t a n d in g  a n y  n u m b e r  o f  
v a c a n c ie s .

T h e  q u a l i f i c a t io n  o f  a  D i r e c t o r  s h a l l  b e  h is  h o l d i n g  in  h is  o w n  r i g h t  a t  le a s t  t w e n t y - f i v e  s h a r e s  i n  
t h e  C o m p a n y  u p o n  w h ic h  a l l  c a l l s  f o r  t h e  t im e  b e i n g  h a v e  b e e n  p a id , a n d  t h is  q u a l i f i c a t io n  s h a l l  a p p l y  a s  w e l l  
t o  t h e  f i r s t  D i r e c t o r s  a s  t o  a l l  fu t u r e  D i r e c t o r s .

A s  a  r e m u n e r a t io n  f o r  t h e ir  s e r v i c e s ,  t h e  D i r e c t o r s  s h a l l  b e  e n t i t le d  t o  s u c h  s u m  a s  t h e  S h a r e h o ld e r s  in  
G e n e r a l  M e e t i n g  s h a l l  f r o m  t i m e  t o  t im e  a p p o i n t .

8 4 .  T h e  f i r s t  D i r e c t o r s  s h a l l  b e  R e g i n a l d  H u y s h e  E l i o t ,  R a l p h  A b e r c r o m b i e  G a l t o n ,  a n d  P e r c y  B o i s ,  
w h o  s h a l l  h o ld  o f f i c e  t i l l  t h e  f i r s t  O r d i n a r y  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y ,  w h e n  t h e y  s h a l l  a l l  r e t i r e ,  b u t  
s h a l l  b e  e l i g i b l e  f o r  r e - e l e c t i o n .

8 5 .  O n e  o r  m o r e  o f  t h e  D i r e c t o r s  m a y  b e  a p p o in t e d  b y  t h e  D i r e c t o r s  t o  a c t  a s  S e c r e t a r y ,  M a n a g i n g
D i r e c t o r ,  o r  M a n a g in g  D i r e c t o r s  a n d  ( o r )  V i s i t in g  A g e n t  o r  A g e n t s  o f  t h e  C o m p a n y ,  o r  S u p e r in t e n d e n t s  o f  
a n y  o f  t h e  e s t a t e s ,  f o r  s u c h  t im e  a n d  o n  s u c h  t e r m s  a s  t h e  D i r e c t o r s  m a y  d e t e r m in e  o r  m a y  f i x  b y  a g r e e m e n t  
w i t h  t h e  p e r s o n  o r  p e r s o n s  a p p o i n t e d  t o  t h e  o f f i c e ,  a n d  t h e y  m a y  f r o m  t i m e  t o  t im e  r e v o k e  s u c h  a p p o i n t m e n t  
a n d  a p p o in t  a n o th e r  o r  o t h e r  S e c r e t a r y ,  M a n a g in g  D i r e c t o r  o r  M a n a g in g  D i r e c t o r s ,  a n d  ( o r )  V i s i t i u g  A g e n t  
o r  A g e n t s  o r  S u p e r in t e n d e n t s .  e  6

T h e  D i r e c t o r s  m a y  c o n f e r  o n  t h e  M a n a g in g  D i r e c t o r  o r  M a n a g in g  D i r e c t o r s  a l l  o r  a n y  d u t i e s  a n d  
p o w e r s  th a t  m i g h t  b e  c o n f e r r e d  o n  a n y  M a n a g e r  o f  t h e  C o m p a n y .
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. I f  a n y  D i r e c t o r  s h a l l  b e  c a l l e d  u p o n  t o  p e r fo r m  a n y  e x t r a  s e r v i c e s ,  t h e  D i r e c t o r s  m a y  a r r a n g e  w i t h  
s n c h  D i r e c t o r  f o r  s u c h  s p e c i a l  r e m u n e r a t io n  f o r  s u c h  s e r v ic e s ,  e i t h e r  b y  w a y  o f  s a la r y ,  c o m m is s io n ,  o r  t h e  
p a y m e n t  o f  a  l u m p  s u m  o f  m o n e y ,  a s  t h e y  s h a l l  t h in k  f it .

Rotation of D irectors.
S 6 , A t  i h e  f ir s t  O r d in a r y  G e n e r a l  M e e t in g  o f  th e  C o m p a n y  a l l  t h e  D i r e c t o r s  s h a ll  r e t i r e  f r o m  o f f ic e ,  

a n d  a t  t h e  f i r s t  O r d in a r y  G e n e r a l  M e e t in g  in  e v e r y  s u b s e q u e n t  y e a r  o n e  o f  t h e  D i r e c t o r s  f o r  t h e  t im e  b e in g  
s h a ll  r e t i r e  f r o m  o f f i c e  a s  p r o v i d e d  in  c la u s e  8 7 .

8 7 .  T h e  D i r e c t o r s  t o  r e t i r e  f r o m  o f f ic e  a t  t h e  s e c o n d  a n d  t h ir d  O r d in a r y  G e n e r a l  M e e t i n g  s h a l l ,  u n le s s  
t h e  D i r e c t o r s  o t h e r w i s e  a r r a n g e  a m o n g  t h e m s e lv e s ,  b e  d e te r m in e d  b y  b a l l o t ;  in  e v e r y  s u b s e q u e n t  y e a r  t h e  
D i r e c t o r s  t o  r e t i r e  s h a l l  b e  t h o s e  w h o  h a v e  b e e n  lo n g e s t  in  o f f i c e .

8 8 .  I n  c a s e  a n y  q u e s t io n  s h a ll  a r ise , as t o  w h ic h  o f  t h e  D i r e c t o r s  w h o  h a v e  b e e n  t h e  s a m e  t im e  in  
o f f i c e  s h a l l  r e t i r e ,  t h e  s a m e  s h a l l  b e  d e c id e d  b y  t h e  D i r e c t o r s  b y  b a l lo t .

8 9 .  R e t i r i n g  D i r e c t o r s  s h a ll  b e  e l i g i b l e  f o r  r e - e l e c t i o n .
9 0 .  T h e  O r d in a r y  G e n e r a l  M e e t in g  a t  w h ic h  D i r e c t o r s  r e t i r e  o r  o u g h t  t o  r e t ir e  b y  r o t a t i o n  s h a ll  

a p p o i n t  s u c c e s s o r s  t o  t h e m , a n d  in  d e fa u lt  t h e r e o f  s u c h  s u c c e s s o r s  m a y  b e  a p p o in t e d  a t  a  s u b s e q u e n t  O r d in a r y  
G e n e r a l  M e e t i n g .

9 1 .  A n y  c a s u a l  v a c a n c y  o c c u r r in g  in  t h e  n u m b e r  o f  D i r e c t o r s  o r  p r o v i s i o n a l  D i r e c t o r s  a r is in g  f r o m  
d e a t h ,  r e s ig n a t i o n ,  o r  o t h e r w is e ,  m a y  b e  fi l le d  u p  b y  t h e  D i r e c t o r s ,  b u t  a n y  p e r s o n  a p p o in t e d  t o  f i l l  s u c h  
v a c a n c y  s h a l l  r e ta in  h is  o f f i c e  s o  l o n g  o n l y  a s  th e  v a c a t in g  D i r e c t o r  w o u ld  h a v e  r e ta iu e d  t h e  s a m e  i f  n o  
v a c a n c y  h a d  o c c u r r e d .

9 2 .  T h e  D i r e c t o r s ,  s u b je c t  t o  t h e  a p p r o v a l  o f  a  G e n e r a l  M e e t in g ,  m a y  f r o m  t im e  t o  t im e  a t  a n y  t im e  
s u b s e q u e n t  t o  t h e  s e c o n d  O r d in a r y  G e n e r a l  M e e t in g  in c r e a s e  o r  r e d u c e  t h e  n u m b e r  o f  D i r e c t o r s ,  a n d  m a y  a ls o ,  
s u b je c t  t o  t h e  l i k e  a p p r o v a l ,  d e t e r m in e  in  w h a t  r o ta t io n  s u c h  in c r e a s e d  o r  r e d u c e d  n u m b e r  is  t o  g o  o u t  o f  o f f i c e .

9 3 .  I f  a t  a n y  m e e t in g  a t  w h ic h  a n  e l e c t i o n  o f  a  D i r e c t o r  o u g h t  t o  t a k e  p la c e  t h e  p la c e  o f  a  r e t ir in g  
D i r e c t o r  is  n o t  f i l le d  u p , t h e  r e t i r in g  D i r e c t o r  m a y  c o n t i n u e  in  o f f i c e  u n t i l  t h e  fir s t  O r d in a r y  G e n e r a l  M e e t in g  
in  t h e  n e x t  y e a r ,  a n d  s o  o n  f r o m  m e e t in g  t o  m e e t in g  u n t i l  h is  p la c e  i s  f i l le d  u p ,  u n le s s  i t  s h a ll  b e  d e t e r m in e d  a t  
s u c h  m e e t in g  t o  r e d u c e  t h e  n u m b e r  o f  D i r e c t o r s .

9 4 .  A  D i r e c t o r  m a y  a t  a n y  t im e  g i v e  n o t i c e  in  w r i t in g  o f  h is  in t e n t io n  to  r e s ig n  b y  d e l i v e r i n g  s u c h  
n o t i c e  t o  t h e  S e c r e t a r y ,  o r  b y  l e a v in g  t h e  s a m e  a t  t h e  r e g is t e r e d  o f f i c e  o f  t h e  C o m p a n y ,  o r  b y  t e n d e r in g  h is  
w r i t t e n  r e s ig n a t io n  a t  a  m e e t in g  o f  t h e  D i r e c t o r s ,  a n d  o n  t h e  a c c e p t a n c e  o f  h i s  r e s ig n a t i o n  b y  t h e  D i r e c t o r s ,  
b u t  n o t  b e f o r e ,  h i s  o f f i c e  s h a l l  b e c o m e  v a c a n t .

9 5 .  T h e  C o m p a n y  m a y ,  b y  a  s p e c ia l  r e s o lu t io n ,  r e m o v e  a n y  D i r e c t o r  b e f o r e  t h e  e x p i r a t i o n  o f  h is  p e r io d  
o f  o f f i c e ,  a n d  m a y , b y  a n  o r d in a r y  r e s o lu t io n ,  a p p o in t  a n o th e r  p e r s o n  in  h is  s t e a d . T h e  D i r e c t o r  s o  a p p o in t e d  
s h a l l  h o l d  o f f i c e  o n l y  d u r in g  s u c h  t im e  as t h e  D i r e c t o r  in  w h o s e  p l a c e  h e  is  a p p o in t e d  w o u ld  h a v e  h e ld  th e  sa m e  
i f  h e  h a d  n o t  b e e n  r e m o v e d .

9 6 .  E v e r y  D i r e c t o r  o r  o f f i c e r  o f  t h e  C o m p a n y ,  a n d  h is  h e ir s ,  e x e c u t o r s ,  a n d  a d m in is t r a t o r s  s h a ll  b e  
in d e m n if ie d  b y  t h e  C o m p a n y  f r o m  a l l  lo s s e s  a n d  e x p e n s e s  in c u r r e d  b y  h im  in  o r  a b o u t  th e  d i s c h a r g e  o f  h is  • 
d u t ie s ,  e x c e p t  s u c h  a s  h a p p e n  fr o m  h is  r e s p e c t i v e  w i l f u l  a c t s  o r  d e f a u l t s ; a n d  n o  D i r e c t o r  o r  o f f i c e r  s h a ll , n o r  
s h a l l  t h e  h e ir s ,  e x e c u t o r s ,  o r  a d m in is t r a to r s  o f  a n y  D i r e c t o r  o r  o f f i c e r ,  b e  l ia b le  f o r  t h e  a c t s  o r  d e f a u l t s  o f  a n y  
o t h e r  D i r e c t o r  o r  o f f i c e r ,  o r  f o r  a n y  lo s s  o r  e x p e n s e  h a p p e n in g  t o  t h e  C o m p a n y  b y  t h e  i n s u f f i c i e n c y  o r  d e f i c ie n c y  
o f  t i t l e  t o  a n y  p r o p e r t y  a c q u i r e d  f o r  o r  o n  b e h a l f  o f  t h e  C o m p a n y ,  o r  f o r  t h e  in s u f f ic ie n c y  o r  d e f i c i e n c y  o f  a n y  
s e c u r i t y  in  o r  u p o n  w h ic h  a n y  o f  t h e  m o n e y s  o f  th e  C o m p a n y  s h a ll  b e  in v e s t e d ,  o r  f o r  a n y  lo s s  o r  d a m a g e  a r is in g  
f r o m  t h e  b a n k r u p t c y ,  in s o lv e n c y ,  o r  t o r t u o u s  a c t  o f  a n y  p e r s o n  w i t h  w h o m  a n y  m o n e y s ,  s e c u r it ie s ,  o r  e f fe c t s  
s h a l l  b e  d e p o s i t e d ,  o r  f o r  a n y  o t h e r  lo s s ,  d a m a g e , o r  m is fo r t u n e  w h a t s o e v e r  w h i c h  s h a ll  h a p p e n  in  t h e  e x e c u t io n  

-o f  t h e  d u t i e s  o f  h i s  o f f i c e  o r  in  r e la t io n  t h e r e t o ,  u n le s s  t h e  s a m e  h a p p e n  t h r o u g h  h i s  o w n  w i l f u l  a c t  o r  d e fa u lt .
9 7 .  N o  c o n t r ib u t i o n  s h a l l  b e  r e q u ir e d  f r o m  a n y  p r e s e n t  o r  p a s t  D i r e c t o r  o r .  M a n a g e r  e x c e e d i n g  t h e  

a m o u n t , i f  a n y ,  u n p a id  o n  t h e  s h a r e s  in  r e s p e c t  o f  w h ic h  h e  is  l ia b le  a s  a  p r e s e n t  o r  p a s t  S h a r e h o ld e r .

Disqualification of D irectors.
9 8 .  T h e  o f f i c e  o f  t h e  D i r e c t o r  s h a l l  b e  v a c a t e d —

(a )  I f  h e  a c c e p t s  o r  h o ld s  a n y  o f f i c e  o r  p la c e  o f  p r o f it  o t h e r  th a n  M a n a g in g  D i r e c t o r ,  V i s i t in g  
A g e n t ,  S u p e r in t e n d e n t ,  o r  S e c r e t a r y  u n d e r  t h e  C o m p a n y .

( 5 )  I f  h e  b e c o m e s  b a n k r u p t  o r  in s o lv e n t ,  o r  s u s p e n d s  p a y m e n t ,  o r  f i l e s  a  p e t i t i o n  f o r  t h e  l i q u id a 
t i o n  o f  h is  a f fa ir s ,  o r  c o m p o u n d s  w i t h  h is  c r e d i t o r s .

( c )  I f  b y  r e a s o n  o f  m e n t a l  o r  b o d i l y  in f ir m ity  h e  b e c o m e s  in c a p a b le  o f  a c t in g .
( d )  I f  h e  c e a s e s  t o  h o ld  t h e  r e q u ir e d  n u m b e r  o f  s h a r e s  t o  q u a l i f y  h im  f o r  t h e  o f f i c e ,
( e )  I f  h e  i s  c o n c e r n e d  o r  p a r t i c ip a t e s  in  t h e  p r o f i t s  o f  a n y  c o n t r a c t  w i t h ,  o r  w o r k  d o n e  f o r ,  t h e

C o m p a n y .

P r o v i d e d  t h a t  n o  D i r e c t o r  s h a l l  v a c a t e  h i s  o f f i c e  b y  r e a s o n  o f  h is  b e in g  a  m e m b e r  o f  a n y  c o r p o r a t i o n ,  
c o m p a n y ,  o r  f ir m  w h i c h  h a s  e n t e r e d  i n t o  a n y  c o n t r a c t  w i t h ,  o r  d o n e  a n y  w o r k  f o r ,  t h e  C o m p a n y  o f  w h i c h  h e  
is  a  D i r e c t o r ,  o r  b y  h i s  b e in g  a g e n t ,  o r  s e c r e t a r y ,  o r  s o l i c i t o r ,  o r  b y  h is  b e in g  a  m e m b e r  o f  a  f ir m  w h o  a r e  
a g e n ts , o r  s e c r e ta r ie s ,  o r  s o l i c i t o r s  o f  th e  C o m p a n y  ; n e v e r t h e le s s ,  h e  s h a ll  n o t  v o t e  in  r e s p e c t  o f  a n y  c o n t r a c t  
w o r k  o r  b u s in e s s  in  w h i c h  h e  m a y  b e  p e r s o n a l ly  in t e r e s te d .

Powers of D irectors.
9 9 .  T h e  D i r e c t o r s  s h a l l  h a v e  p o w e r  t o  c a r r y  in t o  e f f e c t  t h e  p u r c h a s e  o f  th e  a l lo t m e n t s  o f  la n d  c a l le d  

M a h a y a y e la n d a ,  a n d  t h e  le a s e ,  p u r c h a s e ,  o r  a c q u is i t io n  o f  a n y  o t h e r  la n d s , e s t a t e s ,  o r  p r o p e r t y  t h e y  m a y  t h in k
fit, or any share or shares thereof.

1 0 0 -  T h e  b u s in e s s  o f  t h e  C o m p a n y  s h a ll  b e  m a n a g e d  b y  t h e  D i r e c t o r s  e i t h e r  b y  t h e m s e lv e s  o r  t h r o u g h  
a  M a n a g in g .D i r e c t o r ,  o r  w i t h  t h e  a s s is ta n c e  o f ,  a n  a g e n t  o r  a g e n t s  a n d  s e c r e ta r y  o r  s e c r e ta r ie s  o f  t h e  C o m p a n y  

1̂?  s p p o in t e d  b y  th e  D ir e c t o r s  fo r  s u c h  a  p e r i o d  a n d  o n  s u c h  t e r m s  a s  t h e y  s h a l l  d e te r m in e ,  a n d  t h e  D i r e c t o r s  
s h a l l  p a y  o u t  o f  t h e  fu n d s  o f  t h e  C o m p a n y  a l l  c o s t s  a n d  e x p e n s e s ,  a s  w e l l  p r e l im in a r y  a s  o t h e r w is e ,  p a id  o r
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in c u r r e d  in  a n d  a b o u t  t h e  f o r m a t io n  a n d  t h e  r e g i s t r a t i o n  o f  t h e  C o m p a n y ,  a n d  in  a n d  a b o u t  t h e  v a l u a t i o n ,  
p u r c h a s e ,  le a s e , o r  a c q u i s i t i o n  o f  t h e  s a id  e s t a t e s  a n d  la n d s ,  a n d  th e  o p e n in g ,  c le a r in g ,  p la n t in g ,  a n d  c u l t i v a t i o n  
t h e r e o f ,  n n d  o t h e r w is e  in  o r  a b o u t  t h e  w o r k i n g  a n d  b u s in e s s  o f  t h e  C o m p a n y .

1 0 1 . T h e  D i r e c t o r s  s h a l l  h a v e  p o w e r  t o  m a k e ,  a n d  m a y  m a k e ,  s u ch  r u le s  o r  r e g u la t i o n s  f o r  t h e  
m a n a g e m e n t  o f  t h e  b u s in e s s  a n d  p r o p e r t y  o f  t h e  C o m p a n y  a s  t h e y  m a y  f r o m  t im e  t o  t im e  t h in k  p r o p e r ,  a n d  s h a l l  
c a r r y  o n  t h e  b u s in e s s  o f  t h e  C o m p a n y  in  s u c h  m a n n e r  a s  t h e y  m a y  th in k  m o s t  e x p e d i e n t ; a n d ,  in  a d d i t i o n  t o  
t h e  p o w e r s  a n d  a u th o r it ie s  b y  a u y  O r d in a n c e  o r  b y  t h e s e  p r e s e n t s  e x p r e s s ly  c o n fe r r e d  o n  t h e m , t h e y  m a y  e x e r 
c i s e  a l l  s u c h  p o w e r s ,  g i v e  a l l  s u c h  c o n s e n t s ,  m a k e  a l l  s u c h  a r r a n g e m e n t s ,  a p p o in t  a l l  s u c h  a g e n t s ,  m a n a g e r s ,  
s e c r e t a r ie s ,  tre a su re rs^  a c c o u n ta n ts ,  a n d  o t h e r  o f f i c e r s ,  s u p e r in t e n d e n t s ,  a s s is ta n ts , c le r k s ,  a r t i z a n s ,  l a b o u r e r s ,  
a n d  o t h e r  s e r v a n t s  f o r  s u c h  p e r io d  o r  p e r i o d s ,  a n d  w i t h  s u c h  r e m u n e r a t io n ,  a n d  a t  s u c h  s a la r ie s ,  a u d  u p o n  s u c h  
t e r m s  a n d  c o n d i t i o n s  a s  t h e y  m a y  c o n s id e r  a d v i s a b l e ,  a p d  m a y  p a y  t h e  e x p e n s e s  o c c a s io n e d  t h e r e b y  o u t  o f  t h e  
fu n d s  o f  t h e  C o m p a n y ,  a n d  m a y  f r o m  t im e  t o  t i m e  r e m o v e  o r  s u s p e n d  a l l  o r  a n y  o f  th e  m a n a g e r s , a g e n t s ,  
t r e a s u r e r s , a c c o u n ta n ts ,  o f f i c e r s ,  c l e r k s ,  o r  s e r v a n t s  o f  t h e  C o m p a n y  f o r  s u c h  r e a s o n s  a s  t h e y  m a y  t h in k  p r o p e r  
a n d  a d v is a b le ,  a n d  w i t h o u t  a s s ig n in g  a n y  c a u s e  f o r  s o  d o i n g .

1 0 2 . T h e  D i r e c t o r s  s h a l l  e x e r c i s e  in  t h e  n a m e  a n d  o n  b e h a l f  o f  t h e  C o m p a n y  a ll  s u c h  p o w e r s  o f  t h e  
C o m p a n y  a s  a r e  n o t  e x p r e s s ly  r e q u ir e d  t o  b e  e x e r c i s e d  b y  t h e  C o m p a n y  in  G e n e r a l  M e e t in g ,  a n d  s h a ll  
g e n e r a l ly  d o  a l l  s u c h  a c t s  a n d  t h in g s  a s  a r e  o r  s h a l l  b e  b y  a n y  O r d in a n c e  a n d  b y  t h e s e  p r e s e n t s  d i r e c t e d  a n d  
a u t h o r iz e d  t o  b e  e x e r c i s e d ,  g i v e n ,  m a d e ,  o r  d o n e  b y  t h e  C o m p a n y ,  a n d  a r e  n o t  b y  a n y  O r d in a n c e  o r  b y  t h e s e  
p r e s e n t s  r e q u i r e d  t o  b e  e x e r c i s e d  o r  d o n e  b y  t h e  Company in  G e n e r a l  M e e t in g ,  s u b je c t ,  n e v e r t h e le s s ,  t o  t h e  
p r o v i s i o n s  o f  a n y  s u c h  O r d in a n c e  a n d  o f  t h e s e  p r e s e n t s  a n d  t o  s u c h  r e g u la t io n s  a n d  p r o v is io n s  ( i f  a n y )  a s  m a y  
fi;o m  t im e  t o  t im e  b e  p r e s c r ib e d  b y  t h e  C o m p a n y  i n  G e n e r a l  M e e t in g  ; b u t  n o  r e g u la t io n s  m a d e  b y  t h e  C o m p a n y  
in  G e n e r a l  M e e t in g  s h a ll  in v a l id a t e  a n y  p r i o r  a c t  o f  t h e  B o a r d  w h ic h  w o u ld  h a v e  b e e n  v a l id  i f  s u c h  r e g u la t i o n  
h a d  n o t  b e e n  m a d e .

T h e  g e n e r a l i t y  o f  t h e  p o w e r s  c o n f e r r e d  b y  a n y  c la u s e  in  th e s e  p r e s e n t s  on t h e  D i r e c t o r s  s h a l l  n o t  b e  
ta k e n  t o  b e  l im it e d  b y  a n y  c la u s e  c o n f e r r i n g  a n y  s p e c i a l  o r  e x p r e s s e d  p o w e r .

1 0 3 .  T h e  D i r e c t o r s  s h a l l  h a v e  p o w e r  t o  a p p o i n t  a  p r o c t o r  o r  p r o c t o r s ,  s o l i c i t o r  o r  s o l i c i t o r s ,  a t t o r n e y  
or, a t t o r n e y s  t o  a s s is t  in  c a r r y i n g  o n  o r  p r o t e c t i n g  t h e  b u s in e s s  o f  th e  C o m p a n y ,  o n  s u c h  t e r m s  a s  t h e y  m a y  
c o n s id e r  p r o p e r ,  a n d  f r o m  t im e  t o  t im e  t o  r e v o k e  s u c h  a p p o in t m e n t .

1 0 4 .  . T h e  D ir e c t o r s  s h a ll  h a v e  p o w e r  t o  o p e n  f r o m  t im e  t o  t im e  o n  b e h a l f  o f  t h e  C o m p a n y  a n y  
a c c o u n t  o r  a c c o u n t s  w it h  s u c h  b a n k  o r  b a n k s  a s  t h e y  m a y  s e l e c t  o r  a p p o in t ,  a n d  a ls o  b y  s u c h  s ig n a t u r e s  a s  
t h e y  m a y  a p p o in t  t o  d r a w , a c c e p t ,  m a k e ,  e n d o r s e ,  s i g n ,  a n d  e x e c u t e  c h e q u e s ,  b i l ls  o f  e x c h a n g e ,  a n d  p r o m i s s o r y  
n o t e s ,  b i l l s  o f  la d in g ,  r e c e ip t s ,  c o n t r a c t s ,  a n d  a g r e e m e n t s ,  b o n d s ,  m o r t g a g e s ,  p r o x i e s  t o  a n y  p r o c t o r  o r  
p r o c t o r s ,  a n d  o t h e r  d o c u m e n t s  o n  b e h a l f  o f  a n d  t o  f u r t h e r  t h e  in t e r e s t s  o f  th e  C o m p a n y .

1 0 5 .  T h e  se a l o f  t h e  C o m p a n y  s h a l l  n o t  b e  a f f i x e d  t o  a n y  in s t r u m e n t  e x c e p t  in  t h e  p r e s e n c e  o f  t w o  o r  
m o r e ' o f  t h e  D i r e c t o r s ,  o r  o f  o n e  D i r e c t o r  a n d  t h e  S e c r e t a r y  o r  S e c r e t a r ie s ,  w h o  s h a ll  a t t e s t  t h e  s e a l i n g  
t h e r e o f ; s u c h  a t te s ta t io n  o n  t h e  p a r t  o f  t h e  S e c r e t a r i e s ,  in  t h e  even t o f  a firm  b e in g  t h e  S e c r e t a r i e s ,  b e i n g  
s ig n i f ie d  b y  a  p a r tn e r  o f  t h e  s a id  f ir m  s i g n i n g  f o r  a n d  o n  b e h a l f  o f  t h e  s a id  firm  as  s u c h  S e c r e t a r ie s .

1 0 6 . I t  s h a ll  b e  l a w f u l  ifor t h e  D i r e c t o r s ,  i f  a u t h o r i z e d  s o  to  d o  b y  t h e  S h a r e h o ld e r s  in  G e n r e r a l  M e e t i n g ,  
t o  a r r a n g e  t e r m s  f o r  t h e  a m a lg a m a t io n  o f  t h e  C o m p a n y  w i t h  a n y  o t h e r  c o m p a n y  o r  c o m p a n ie s ,  o r  i n d i v i d u a l  
o r  i n d iv id u a l s ,  o r  f o r  t h e  s a le  o r  d is p o s a l  o f  t h e  b u s i n e s s ,  e s t a t e s ,  a n d  e f f e c t s  o f  t h e  C o m p a n y ,  o r  a n y  p a r t  o r  
p a r ts ,  s h a r e  o r  s h a r e s  t h e r e o f ,  r e s p e c t i v e l y ,  t o  a n y  c o m p a n y  o r  c o m p a n ie s ,  o r  p e r s o n  o r  p e r s o n s ,  u p o n  s u c h  
t e r m s  a n d  i n  s u c h  m a n n e r  a s  t h e  D i r e c t o r s  s h a l l  t h in k  f i t ; a n d  t h e  D i r e c t o r s  s h a ll  h a v e  p o w e r  t o  d o  a l l  s u c h  
t h in g s  a s  m a y  b e  n e c e s s a r y  f o r  c a r r y in g  s u c h  a m a lg a m a t io n ,  s a le ,  o r  o t h e r  d is p o s i t io n  in t o  e f f e c t  s o  f a r  a s  a  
r e s o lu t io n  o r  s p e c ia l  r e s o lu t io n  o f  t h e  C o m p a n y  is  n o t  b y  la w  n e c e s s a r y  f o r  s u c h  p u r p o s e ;  a n d  in  c a s e  a n y  
t e r m s  s o  a r r a n g e d  b y  t h e  D ir e c t o r s  i n c l u d e  o r  m a k e  n e c e s s a r y  t h e  d is s o lu t io n  o f  th e  C o m p a n y ,  t h e  C o m p a n y  
sh a ll  b e  d i s s o lv e d  t o  t h a t  e n d .

1 0 7 .  I n  fu r t h e r a n c e  a n d  n o t  i n  l i m i t a t i o n  o f ,  a n d  w i t h o u t  p r e ju d i c e  t o ,  t h e  g e n e r a l  p o w e r s  c o n f e r r e d  
o r . i m p l i e d  in  t h e  la s t  p r e c e d i n g  c la u s e ,  a n d  o f  t h e  o t h e r  p o w e r s  c o n f e r r e d  b y  th e s e  p r e s e n t s ,  i t  i s  h e r e b y  
e x p r e s s ly  d e c la r e d  th a t  t h e  D i r e c t o r s  s h a l l  h a v e  t h e  p o w e r s  f o l l o w i n g  ( t h a t  is  t o  s a y ) :—

( « )  T o  in s t it u t e , c o n d u c t ,  d e f e n d ,  c o m p r o m i s e ,  s e t t le ,  o r  a b a n d o n  a n y  a c t io n ,  s u it ,  p r o s e c u t i o n ,  o r -' 
o t h e r  l e g a l  p r o c e e d i n g s  o n  b e h a l f  o f  .th e  C o m p a n y ,  a n d  a ls o  t o  c o m p o u n d  a n d  a l l o w  t i m e  
f o r  p a y m e n t  o r  s a t i s f a c t i o n  o f  a n y  d e b t s  d u e  t o  o r  f r o m  t h e  C o m p a n y ,  a n d  a n y  c la im s  o r  
d e m a n d s  m a d e  b y  o r  a g a in s t  t h e  C o m p a n y .

(6 ) T o  r e f e r  a n y  c la im s  o r  d e m a n d s  b y  o r  a g a in s t  t h e  C o m p a n y  t o  a r b i t r a t i o n ,  a n d  o b s e r v e  a n d  
p e r fo r m  o r  e n f o r c e  t h e  a w a r d .

( c )  T o  m a k e  a n d  g i v e  r e c e i p t s ,  r e le a s e s ,  a n d  o t h e r  d is c h a r g e s  f o r  m o n e y  p a y a b le  t o  t h e  C o m p a n y  
a n d  f o r  c la im s  a n d  d e m a n d s  b y  t h e  C o m p a n y .

(e f )  T o  a c t  o n  b e h a l f  o f  t h e  C o m p a n y  in  a l l  m a tte r s  r e la t in g  t o  b a n k r u p t s  a n d  i n s o lv e n t s ,  w i t h '  
p o w e r  t o  a c c e p t  t h e  o f f i c e  o f  t r u s t e e ,  a s s ig n e e ,  l iq u id a t o r ,  o r  in s p e c t o r ,  o r  a n y  s im i la r  o f f i c e .

( e )  T o  in v e s t  a n y  o f  t h e  m o n e y s  o f  t h e  C o m p a n y  w h ic h  t h e  D ir e c t o r s  m a y  c o n s i d e r 'n o t  t o  b e  
im m e d ia t e ly  r e q u ir e d  f o r  t h e  p u r p o s e s  t h e r e o f ,  u p o n  s u c h  s e c u r it ie s  a n d  i n  s u c h  m a n n e r  a s  
t h e y  m a y  t h in k  f it , a n d  s o  t h a t  t h e y  s h a l l  n o t  b e  r e s t r ic t e d  t o  s u c h  s e c u r i t ie s  a s  a r e  p e r m i s s i b l e  
t o  t r u s te e s  w i t h o u t  s p e c ia l  p o w e r s ,  a n d  f r o m  t im e  t o  t im e  t o  v a r y  o r  r e le a s e  s u c h  in v e s t m e n t s .

(/ )  T o  d e le g a t e  t o  a n y  o n e  o r  m o r e  o f  t h e  D i r e c t o r s  o f  t h e  C o m p a n y  f o r  t h e  t im e  b e i n g ,  o r  a n y  o t h e r  
p e r s o n  o r  c o m p a n y  f o r  t h e  t i m e  b e i n g ,  r e s i d i n g  o r  c a r r y in g  o n  b u s in e s s  in  C e y l o n  o r  e l s e w h e r e ,  
g l l  o r  a n y  o f  t h e  p o w e r s  o r  f u n c t i o n s  g i v e n  t o  o f  e x e r c is a b le  b y ; t h e  D i r e c t o r s  ;  a n d  t o  c o n f e r  

1 s u c h  p o w e r s  f o r  s u c h  t i m e  a n d  t o  b e  e x e f c i s e d  f o r  s u c h  o b je c t s  a n d  p u r p o s e s ,  a n d  u p o n  s u c h  
t e r m s  a n d  c o n d i t i o n s  a n d  w i t h  s u c h  r e s t r i c t io n s  a s  t h e  D i r e c t o r s  m a y  t h in k  e x p e d i e n t , '  a n d  
t o  c o n f e r  s u c h  p o w e r s  e i t h e r  c o l la t e r a l l y ,  w i t h  o r  t o  t h e  e x c lu s i o n  o f ,  a n d  i n  t h e  s u b s t i t u t i o n  
f o r ,  a l l  o r  a n y  o f  t h e  p o w e r s  o f  t h e  D i r e c t o r s  in  t h a t  b e h a l f ,  a n d  f r o m  t im e  t o  t im e  t o  r e v o k e ,  
w i t h d r a w , a l t e r ,  o r  v a r y  a l l  o r  a n y  o f  s u c h  p o w e r s .  T h e  D i r e c t o r s  m a y  a l l o w  tti a n y  p e r s o n  
o r  c o m p a n y  t o  w h o m  a n y  p o w e r s  m a y  b e  s o  d e le g a t e d  s u c h  r e m u n e r a t io n  a s  t h e y  in  t h e i r  
a b s o lu t e  d i s c r e t io n  s h a l l  t h i n k  f i t .  *v  "  r
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P roceedings of D irectors.
1 0 8 . T h e  D i r e c t o r s  m a y  m e e t  f o r  t h e  d e s p a tc h  o f  b u s in e s s ,  a d jo u r n ,  a n d  o t h e r w is e  r e g u la t e  t h e i r  

m e e t i n g s  a s  t h e y  m a y  t h in k  f i t ,  a n d  d e t e r m in e  t h e  q u o r u m  n e c e s s a r y  f o r  t h e  t r a n s a c t io n  o f  b u s in e s s .  U n t i l  
o t h e r w i s e  d e t e r m in e d ,  t w o  D i r e c t o r s  s h a ll  b e  a  q u o r u m .

1 0 9 .  A  D i r e c t o r  m a y  a t  a n y  t im e  s u m m o n  a  m e e t in g  o f  D i r e c t o r s .
1 1 0 .  T h e  B o a r d  m a y  e l e c t  a  C h a ir m a n  o f  t h e ir  m e e t in g s  a n d  d e t e r m in e  th e  p e r io d  f o r  w h i c h  h e  is  t o  

h o l d  o f f i c e ,  a n d  a l l  m e e t in g s  o f  t h e  D i r e c t o r s  s h a l l  b e  p r e s id e d  o v e r  b y  th e  C h a ir m a n , i f  o n e  h a s  b e e n  e l e c t e d  
a n d  i f  p r e s e n t ,  b u t  i f  t h e r e  b e  a v a c a n c y  in  t h e  o f f i c e  o f  C h a i r m a n ,  o r  i f  a t  a n y  m e e t in g  o f  D i r e c t o r s  t h e  
C h a ir m a n  b e  n o t  p r e s e n t  a t  t h e  t im e  a p p o in t e d  f o r  h o ld in g  th e  s a m e , th e n  a n d  in  th a t  c a s e  th e  I > ire c to rs  p r e s e n t  
s h a l l  c h o o s e  o n e  o f  t h e i r  n u m b e r  t o  b e  C h a ir m a n  o f  s u c h  m e e t in g .

1 1 1 .  A n y  q u e s t io n  w h ic h  s h a ll  a r is e  a t  a n y  m e e t in g  o f  t h e  D i r e c t o r s  s h a ll  b e  d e c id e d  b y  a  m a jo r i t y  
o f  v o t e s ,  a n d  in  c a s e  o f  a n  e q u a l i t y  o f  v o t e s  t h e  C h a ir m a n  t h e r e a t  s h a l l  h a v e  a  c a s t in g  v o t e  in  a d d i t i o n  t o  h is  
v o t e  a s  a  D i r e c t o r .

1 1 2 .  T h e  B o a r d  m a y  d e le g a t e  a n y  o f  t h e ir  p o w e r s  t o  c o m m it t e e s  c o n s is t in g  o f  s u c h  m e m b e r  o r  
m e m b e r s  o f  t h e i r  b o d y  a s  th e  B o a r d  t h in k  f it ,  a n d  t h e y  m a y  f r o m  t im e  to  t im e  r e v o k e  a n d  d i s c h a r g e  a n y  s u c h  
c o m m i t t e e ,  e i t h e r  w h o l l y  o r  in  p a r t ,  a n d  e i t h e r  a s  t o  p e r s o n s  o r  p u r p o s e s ,  b u t  e v e r y  c o m m it t e e  s o  f o r m e d  s h a ll ,  
in  e x e r c i s e  o f  t h e  p o w e r s  d e le g a t e d  t o  i t ,  c o n fo r m  t o  a l l  s u c h  r e g u la t io n s  a s  m a y  b e  p r e s c r ib e d  b y  t h e  B o a r d .  
A l l  a c t s  d o n e  b y  a n y  s u c h  c o m m it t e e ,  in  c o n f o r m i t y  w i t h  s u c h  r e g u la t io n s  a n d  in  th e  fu l f i lm e n t  o f  t h e  p u r p o s e s  
o f  t h e ir  a p p o in t m e n t ,  b u t  n o t  o t h e r w is e ,  s h a ll  h a v e  t h e  l ik e  f o r c e  a n d  e f f e c t  a s  i f  d o n e  b y  t h e  B o a r d .

1 1 3 .  T h e  m e e t in g s  a n d  p r o c e e d in g s  o f  s u c h  c o m m it t e e s  s h a l l  b e  g o v e r n e d  b y  t h e  p r o v is io n s  h e r e in  
c o n t a in e d  f o r  r e g u la t in g  t h e  m e e t in g s  a n d  p r o c e e d in g s  o f  D i r e c t o r s ,  s o  fa r  a s  t h e  s a m e  a r e  a p p l i c a b le  t h e r e t o ,  
a n d  a r e  n o t  s u p e r s e d e d  b y  t h e  e x p r e s s  t e r m s  o f  t h e  a p p o in t m e n t  o f  s u c h  c o m m it t e e  r e s p e c t i v e l y ,  o r  a n y  
r e g u la t i o n  im p o s e d  b y  t h e  B o a r d .

1 1 4 .  T h e  a c t s  o f  t h e  B o a r d  a n d  o f  a n y  c o m m it t e e s  a p p o in t e d  b y  t h e  B o a r d  s h a l l ,  n o t w it h s t a n d in g  a n y  
v a c a n c y  in  t h e  B o a r d  o r  C o m m it t e e ,  o r  d e f e c t  in  t h e  a p p o in t m e n t  o r  q u a l i f i c a t io n  o f  a n y  D i r e c t o r  o r  o f  a n y  
m e m b e r  o f  t h e  c o m m it t e e ,  b e  a s  v a l i d  a s  i f  n o  s u c h  v a c a n c y  o r  d e f e c t  h a d  e x i s t e d ,  a n d  a s  i f  s u c h  p e r s o n  h a d  
b e e n  d u ly  a p p o in t e d  o r  q u a l i f i e d ,  p r o v id e d  t h e  s a m e  b e  d o n e  b e f o r e  t h e  d i s c o v e r y  o f  t h e  v a c a n c y  o r  d e fe c t .

1 1 5 .  A  r e s o lu t io n  in  w r i t in g  s ig n e d  b y  a l l  t h e  D i r e c t o r s  s h a l l  b e  a s  v a l id  a n d  e f f e c t u a l  a s  i f  i t  h a d  
b e e n  p a s s e d  a t  a  m e e t in g  o f  t h e  D i r e c t o r s  d u ly  c a l le d  a n d  c o n s t i t u t e d .

1 1 6 .  T h e  D i r e c t o r s  s h a l l  c a u s e  m in u t e s  t o  b e  m a d e iin  a  b o o k  o r  b o o k s  t o  b e  p r o v id e d  f o r  t h e  p u r p o s e —

( 1 )  O f  a l l  a p p o in t m e n ts  o f  ( a )  o f f i c e r s  a n d  ( 5 )  c o m m it t e e s  m a d e  b y  t h e  D i r e c t o r s .
( 2 )  O f  t h e  n a m e s  o f  t h e  D i r e c t o r s  p r e s e n t  a t  e a c h  m e e t in g  o f  t h e  D i r e c t o r s .
( 3 )  O f  t h e  n a m e s  o f  t h e  m e m b e r s  o f  t h e  c o m m it t e e  a p p o in t e d  b y  t h e  B o a r d  p r e s e n t  a t  e a c h

m e e t in g  o f  t h e  c o m m it t e e .
. ( 4 )  O f  a l l  o r d e r s  m a d e  b y  t h e  D i r e c t o r s ,

( 5 )  O f  a l l  r e s o lu t io n s  a n d  p r o c e e d in g s  o f  a l l  G e n e r a l  M e e t in g s  o f  t h e  C o m p a n y .
( 6 )  O f  a l l  r e s o lu t io n s  a n d  p r o c e e d in g s  o f  a l l  m e e t in g s  o f  t h e  D i r e c t o r s .
( 7 )  O f  a l l  r e s o lu t io n s  a n d  p r o c e e d in g s  o f  a l l  m e e t in g s  o f  c o m m it t e e s  a p p o in t e d  b y  t h e  B o a r d .

1 1 7 .  A l l  s u c h  m in u t e s  s h a ll  b e  s ig n e d  b y  t h e  p e r s o n  w h o  s h a ll  h a v e  p r e s id e d  a s  C h a ir m a n  a t  t h e  
G e n e r a l  M e e t i n g ,  t h e  B o a r d  M e e t i n g ,  o r  C o m m it t e e  M e e t in g  a t  w h i c h  t h e  b u s in e s s  m in u t e d  s h a l l  h a v e  b e e n  
t r a n s a c t e d , o r  b y  t h e  p e r s o n  w h o  s h a ll  p r e s id e  a s  C h a ir m a n  a t  t h e  n e x t  e n s u in g  G e n e r a l  M e e t in g ,  o r  B o a r d  
M e e t in g ,  o r  C o m m it t e e  M e e t in g ,  a s  t h e  c a s e  m a y  b e  ; a n d  a l l  m in u t e s  p u r p o r t in g  t o  h a v e  b e e n  s ig n e d  b y  a n y  
C h a ir m a n  o f  a n y  G e n e r a l  M e e t i n g ,  B o a r d  M e e t in g ,  o r  C o m m it t e e  M e e t in g ,  r e s p e c t iv e ly ,  s h a ll ,  f o r  a l l  p u r p o s e s  
w h a t s o e v e r ,  b e  prima fa c ie  e v i d e n c e  o f  t h e  a c t u a l  a n d  r e g u la r  p a s s in g  o f  t h e  r e s o lu t io n s ,  a n d  t h e  a c t u a l  a n d  
r e g u la r  t r a n s a c t io n  o r  o c c u r r e n c e  o f  t h e  p r o c e e d in g s  a n d  o t h e r  m a t t e r s  p u r p o r t in g  t o  b e  s o  r e c o r d e d ,  a n d  o f  
t h e  r e g u la r i t y  o f  t h e  m e e t in g  a t  w h i c h  t h e  s a m e  s h a l l  a p p e a r  t o  h a v e  ta k e n  p la c e ,  a n d  o f  th e  C h a ir m a n s h ip  
a n d  s ig n a tu r e  o f  t h e  p e r s o n  a p p e a r in g  t o  h a v e  s ig n e d  a s  C h a ir m a n , a n d  o f  t h e  d a t e  o n  w h ic h  s u c h  m e e t in g  
w a s  h e ld .

A ccounts.
1 1 8 .  T h e  A g e n t  o r  S e c r e t a r y  o r  t h e  A g e n t s  o r  S e c r e t a r ie s  f o r  th e  t im e  b e i n g ,  o r ,  i f  t h e r e  b e  n o  A g e n t  

o r  S e c r e t a r y  o r  A g e n t s  o r  S e c r e t a r i e s ,  t h e  D i r e c t o r s ,  s h a ll  c a u s e  t r u e  a c c o u n t s  t o  b e  k e p t  o f  th e  p a id - u p  c a p i t a l  
f o r  t h e  t im e  b e in g  o f  t h e  C o m p a n y , a n d  o f  a l l  s u m s  o f  m o n e y  r e c e i v e d  a n d  e x p o n d e d  b y  t h e  C o m p a n y ,  a n d  o f  
th e  m a tte r s  in  r e s p e c t  o f ’w h ic h  s u c h  s u m s  w e r e  r e c e iv e d  a n d  e x p e n d e d ,  a n d  o f  t h e  a ss e ts , c r e d i t s ,  a n d  l ia b i l i t i e s  
o f  t h e  C o m p a n y , a n d  g e n e r a l ly  o f  a l l  i t s  c o m m e r c ia l ,  f in a n c ia l ,  a n d  o t h e r  a f fa ir s , t r a n s a c t io n s ,  a n d  e n g a g e m e n t s ,  
a n d  o f  a l l  o t h e r  m a t t e r s  n e c e s s a r y  f o r  s h o w in g  t h e  tru e  f in a n c ia l  s t a t e  a n d  c o n d i t io n  o f  t h e  C o m p a n y . T h e  
a c c o u n ts  s h a l l  b e  k e p t  in  s u c h  b o o k s  a n d  in  s u c h  a  m a n n e r  a t  t h e  r e g is t e r e d  o f f i c e  o f  t h e  C o m p a n y  a s  t h e  
D i r e c t o r s  t h in k  fit .

1 1 9 .  T h e  D i r e c t o r s  s h a ll  f r o m  t im e  t o  t im e  d e t e r m in e  w h e t h e r ,  a n d  t o  w h a t  e x t e n t ,  a n d  a t  w h a t  t im e s  
a n d  p la c e s ,  a n d  u n d e r  w h a t  c o n d i t i o n s  o r  r e g u la t io n s  t h e  a c c o u n t s  a n d  b o o k s  o f  t h e  C o m p a n y  o r  o f  a n y  o f  th e m  
s h a l l  b e  o p e n  t o  th e  in s p e c t io n  o f  t h e  S h a r e h o ld e r s ,  a n d  n o  S h a r e h o ld e r  s h a l l  h a v e  a n y  r i g h t  o f  in s p e c t i n g  a n y  
a c c o u n t  o r  b o o k  o r  d o c u m e n t  o f  t h e  C o m p a n y , e x c e p t  a s  c o n fe r r e d  b y  s ta tu te  o r  a u t h o r iz e d  b y  t h e  D i r e c t o r s  
o r  b y  a  r e s o lu t io n  o f  t h e  C o m p a n y  in  G e n e r a l  M e e t in g .

1 2 0 .  A t  t h e  O r d in a r y  G e n e r a l  M e e t i n g  in  e v e r y  y e a r  t h e  D i r e c t o r s  s h a l l  l a y  b e f o r e  t h e  C o m p a n y  a  
s ta te m e n t  o f  t h e  in c o m e  a n d  e x p e n d it u r e  o f  t h e  C o m p a n y  f o r  t h e  p r e v io u s  f in a n c ia l  y e a r  a n d  a  b a la n c e  s h e e t  
c o n t a in in g  a  s u m m a r y  o f  t h e  p r o p e r t y  a n d  l i a b i l i t i e s  o f  t h e  C o m p a n y  m a d e  u p  t o  t h e  e n d  o f  t h e  s a m e  p e r io d .

121. The statement so made shall show, arranged under the most convenient heads, the amount of
gross income, distinguishing the several sources from which it has been derived, and the amount of gross 
expenditure, distinguishing the expense o f the establishment, salaries, and other heads of expenditure. Every 
tern o expenditure fairly chargeable against the year’ s income 'Shall be brought into account, so that a just 
. a *n.ce °  a . *088 may ke laid before the meeting, and in case where any item o f expenditure which may
in airness e distributed over several years has been incntred in any one year the whole amount o f such item
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s h a ll  b e  s ta te d , w i t h  th e  a d d i t io n  o f  t h e  r e a s o n s  w h y  o n l y  a  p o r t i o n  o f  s u c h  e x p e n d i t u r e  is  c h a r g e d  a g a in s t  t h e  
in c o m e  o f  t h e  y e a r .

1 2 2 .  T h e  b a la n c e  s h e e t  s h a ll  c o n t a in  a  s u m m a r y  o f  t h e  p r o p e r t y  a n d  l ia b i l i t i e s  o f  t h e  C o m p a n y ,  
a r r a n g e d  u n d e r  t h e  h e a d s  a p p e a r in g  in  th e  fo r m  a n n e x e d  t o  t h e  ta b le  r e f e r r e d  t o  in  S c h e d u le  C  t o  “  T h e  J o i n t  
S t o c k  C o m p a n ie s ’  O r d in a n c e ,  1 8 6 1 ,”  o r  as n e a r  t h e r e to  a s  c i r c u m s t a n c e s  a d m it .

1 2 3 .  E v e r y  s u c h  s t a t e m e n t  s h a ll  b e  a c c o m p a n ie d  b y  a  r e p o r t  a s  t o  th e  s ta te  a n d  c o n d i t io n  o f  t h e  • 
C o m p a n y , a n d  a s  t o  t h e  a m o u n t  w h ic h  t h e  D i r e c t o r s  r e c o m m e n d  s h o u ld  b e  p a id  o u t  o f  t h e  p r o f i t s  b y  w a y  o f  
d iv id e n d  o r  b o n u s  t o  t h e  S h a r e h o ld e r s ,  a n d  t h e  s t a t e m e n t ,  r e p o r t ,  a n d  b a la n c e  s h e e t  s h a ll  b e  s ig n e d  b y  t h e  
D i r e c t o r s .

1 2 4 .  A  p r in te d  c o p y  o f  s u ch  b a la n c e  s h e e t  s h a l l ,  a t  le a s t  s e v e n  d a y s  p r e v i o u s  t o  s u c h  m e e t in g , b e  
d e l i v e r e d  a t  o r  p o s te d  t o  t h e  r e g is t e r e d  a d d r e s s  o f  e v e r y  S h a r e h o ld e r .

1 2 5 .  T h e  a c c o u n t s  o f  t h e  C o m p a n y  s h a l l  f r o m  t im e  t o  t im e  b e  e x a m i n e d ,  a n d  t h e  c o r r e c t n e s s  o f  t h e  
b a la n c e  s h e e t  a s c e r ta in e d ,  b y  o n e  o r  m o r e  A u d i t o r  o r  A u d i t o r s .

A udit.

1 2 6 .  N o  p e r s o n  s h a l l  b e  e l i g i b l e  a s  a n  A u d i t o r  w h o  i s  in t e r e s te d  o t h e r w i s e  t h a n  a s  a  S h a r e h o ld e r  in  
a n y  t r a n s a c t io n  o f  t h e  C o m p a n y ,  b u t  i t  s h a l l  n o t  b e  a  n e c e s s a r y  q u a l i f i c a t io n  f o r  a n  A u d i t o r  t h a t  h e  b e  a  S h a r e 
h o ld e r  o f  t h e  C o m p a n y , a n d  n o  D i r e c t o r  o r  o f f i c e r  o f  t h e  C o m p a n y  s h a l l ,  d u r i n g  h i s  c o n t in u a n c e  in  o f f i c e ,  b e  
e l i g i b l e  a s  a n  A u d i t o r .

1 2 7 . T h e  D i r e c t o r s  s h a l l  a p p o in t  t h e  f ir s t  A u d i t o r  o f  t h e  C o m p a n y  a n d  f i x  h i s  r e m u n e r a t io n .  H e  
s h a l l  h o l d  o f f i c e  t i l l  t h e  s e c o n d  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y .  A l l  s u b s e q u e n t  a p p o in t m e n t s  s h a ll ,  e x c e p t  
a s  i s  h e r e in a ft e r  m e n t io n e d ,  b e  m a d e  a t  t h e  fir s t  O r d in a r y  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y  in  e a c h  y e a r  b v  
t h e  S h a r e h o ld e r s  p r e s e n t  t h e r e a t ,  a n d  t h e  A u d i t o r  o r  A u d i t o r s  a p p o in t e d  a t  s u c h  m e e t in g  s h a l l  h o ld  o f f i c e  
o n ly  u n t i l  t h e  fir s t  O r d in a r y  G e n e r a l  M e e t i n g  a f t e r  h is  o r  t h e ir  a p p o in t m e n t s ,  o r  u n t i l  o t h e r w i s e  o r d e r e d  b y  a  
G e n e r a l  M e e t in g .

1 2 8 .  T h e  r e m u n e r a t io n  o f  t h e  A u d i t o r s  o t h e r  th a n  t h e  f i r s t  s h a l l  b e  f i x e d  b y  t h e  C o m p a n y  in  G e n e r a l  
M e e t i n g ,  a n d  t h is  r e m u n e r a t io n  m a y  f r o m  t im e  t o  t im e  b e  v a r i e d  b y  a  G e n e r a l  M e e t in g .

1 2 9 .  R e t i r in g  A u d i t o r s  s h a ll  b e  e l i g i b l e  f o r  r e - e l e c t i o n .
1 3 0 .  I f  a n y  v a c a n c y  th a t  m a y  o c c u r  in  t h e  o f f i c e  o f  A u d i t o r  i s  n o t  s u p p l ie d  a t  t h e  n e x t  O r d in a r y  

G e n e r a l  M e e t i n g ,  o r  i f  a n y  c a s u a l  v a c a n c y  s h a ll  o c c u r  in  t h e  o f f i c e  o f  A u d i t o r ,  t h e  D i r e c t o r s  s h a l l  f i l l  u p  
t h e  v a c a n c y  b y  t h e  a p p o in t m e n t  o f  a  p e r s o n  w h o  s h a l l  h o ld  o f f i c e  u n t i l  t h e  n e x t  O r d in a r y  G e n e r a l  M e e t in g  
a f t e r  h is  a p p o in t m e n t .

1 3 1 .  E v e r y  A u d i t o r  s h a ll  b e  s u p p l ie d  w i t h  a  c o p y  o f  t h e  b a la n c e  s h e e t  in t e n d e d  t o  b e  l a id  b e f o r e  t h e  
n e x t  O r d in a r y  G e n e r a l  M e e t i n g  a f t e r  h i s  a p p o in t m e n t ,  a n d  i t  s h a l l  b e  h is  d u t y  t o  e x a m in e  t h e  s a m e  w i t h  t h e  
a c c o u n t s  a n d  v o u c h e r s  r e l a t in g  t h e r e to  a n d  t o  r e p o r t  t h e r e o n  t o  t h e  m e e t in g ,  g e n e r a l l y  o r  s p e c ia l l y ,  a s  h e  m a y  
t h in k  f it .

1 3 2 .  T h e  A u d i t o r  o r  A u d i t o r s  f o r  t h e  t im e  b e in g  s h a l l  h a v e  a  l i s t  d e l i v e r e d  t o  h im  o r  t h e m  o f  a l l
b o o k s  k e p t  b y  t h e  C o m p a n y ,  a n d  h e  o r  t h e y  s h a l l  a t  a l l  r e a s o n a b le  h o u r s  in  t h e  d a y t im e  h a v e  a c c e s s  t o  a l l
a c c o u n t s ,  b o o k s ,  a n d  d o c u m e n t s  w h a t s o e v e r  o f  th e  C o m p a n y  f o r  t h e  p u r p o s e  o f  a u d it .

D ividends, Bonus, and R eserve F und.

1 3 3 .  T h e  D i r e c t o r s  m a y ,  w i t h  t h e  s a n c t io n  o f  t h e  C o m p a n y  in  G e n e r a l  M e e t i n g ,  f r o m  t im e  t o  t im e  
d e c la r e  a  d iv id e n d  t o  b e  p a id ,  a n d  ( o r )  p a y  a  b o n u s  t o  t h e  S h a r e h o ld e r s  in  p r o p o r t i o n  t o  t h e i r  s h a r e s , b u t  n o  
d iv id e n d  s h a l l  b e  p a y a b le  e x c e p t  o u t  o f  n e t t  p r o f it s .

1 3 4 .  T h e  D i r e c t o r s  m a y ,  i f  t h e y  t h i n k  f it , d e t e r m in e  o n  a n d  d e c la r e  a n  in t e r im  d iv id e n d  t o  b e  p a id ,
o r  p a y  a  b o n u s  t o  t h e  S h a r e h o ld e r s  o n  a c c o u n t  an.d in  a n t i c ip a t i o n  o f  th e  d iv id e n d  f o r  th e  t h e n  c u r r e n t  y e a r .

1 3 5 .  T h e  D i r e c t o r s  m a y ,  b e f o r e  r e c o m m e n d in g  a n y  d iv id e n d  o r  b o n u s ,  s e t  a s id e  o u t  o f  t h e  p r o f i t s  o f  
t h e  C o m p a n y  s u c h  a  su m  a s  t h e y  th in k  p r o p e r  a s  a  r e s e r v e  f u n d ,  a n d  s h a l l  in v e s t  t h e  s a m e  in  s u c h  s e c u r i t ie s  
a s  t h e y  m a y  w i t h  t h e  s a n c t io n  o f  t h e  C o m p a n y  s e l e c t ,  o r  s h a l l  p l a c e  t h e  s a m e  in  f i x e d  d e p o s i t  in  a n y  b a n k  o r  
b a n k s .

1 3 6 .  T h e  D i r e c t o r s ,  m a y  fr o m  t im e  t o  l i m e  a p p l y  s u c h  p o r t i o n  a s  t h e y  t h in k  f it  o f  t h e  r e s e r v e  fu n d  
t o  m e e t  c o n t in g e n c ie s  o r  f o r  e q u a l i z in g  d iv id e n d s ,  o r  f o r  w o r k i n g  th e  b u s in e s s  o f  t h e  C o m p a n y ,  o r  f o r  
r e p a i r in g  o r  m a in t a in in g  o r  e x t e n d in g  t h e  b u i l d i n g s  a n d  p r e m is e s  o f  t h e  C o m p a n y ,  o r  f o r  t h e  r e p a ir  o r  
r e n e w a l  o r  e x t e n s io n  o f  t h e  p r o p e r t y  o r  p la n t  o f  t h e  C o m p a n y  o r  a n y  p a r t  t h e r e o f ,  o r  f o r  a n y  o t h e r  p u r p o s e s  
c o n n e c t e d  w i t h  t h e  in t e r e s t  o f  t h e  C o m p a n y  th a t  t h e y  m a y  f r o m  t im e  t o  t im e  d e e m  e x p e d ie n t .

1 3 7 .  N o  u n p a id  d iv id e n d  o r  b o n u s  s h a l l  e v e r  b e a r  in t e r e s t  a g a in s t  t h e  C o m p a n y .
1 3 8 .  N o  S h a r e h o ld e r  s h a ll  b e  e n t i t le d  t o  r e c e i v e  p a y m e n t  o f  a n y  d iv id e n d  o r  b o n u s  i n  r e s p e c t  o f  h is  

s h a r e  o r  s h a r e s  w h i l s t  a n y  m o n e y s  m a y  b e  d u e  o r  o w i n g  f r o m  h im  ( w h e t h e r  a l o n e  ,o r  j o i n t l y  w i t h  a n y  
o t h e r  p e r s o n )  t o  t h e  C o m p a n y  in  r e s p e c t  o f  s u c h  s h a r e  o r  s h a r e s ,  o r  o t h e r w is e  h o w s o e v e r .

1 3 9 .  T h e  D i r e c t o r s  m a y  d e d u c t  f r o m  t h e  d iv id e n d  o r h o u u s  p a y a b le  t o  a n y  S h a r e h o ld e r  a l l  s u c h  s u m s  
o f  m o n e y  a s  m a y  b e  d u e  fr o m  h im  ( w h e t h e r  a lo n e  o r  j o i n t l y  w i t h  a n y  o t h e r  p e r s o n )  t o  t h e  C o m p a n y ,  a n d  
n o t w it h s t a n d in g  t h e  f a c t  th a t  s u c h  s u m s  o r  a n y  o f  t h e m  a r e  n o t  p a y a b le  u n t i l  a f t e r  t h e  d a t e  w h e n  s u c h  
d iv id e n d  o r  b o n u s  i s  p a y a b le .

1 4 0 .  N o t i c e  o f  a n y  d iv id e n d  th a t  h a s  b e e n  d e c la r e d ,  o r  o f  a n y  b o n u s  t o  b e  p a i d ,  s h a l l  b e  g i v e n  t o  e a c h  
S h a r e h o ld e r  e n t it le d  t h e r e to ,  a n d  a n y  d iv id e n d  o r  b o n u s  u n c la im e d  b y  a n y  S h a r e h o l d e r  f o r  t h r e e  y e a r s  a f t e r  
n o t i c e  t h e r e o f  is  g iv e n  m a y  b e  f o r fe i t e d  b y  t h e  D i r e c t o r s  f o r  t h e  b e n e f it  o f  t h e  C o m p a n y ,  a n d ,  i f  t h e  D i r e c t o r s  
t h i n k  f i t , m a y  b e  a p p l ie d  in  a u g m e n ta t io n  o f  th e  r e s e r v e  fu n d .

1 4 1 .  E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  r e s p e c t  o f  a n y  s h a r e  h e ld  b y  a f i r m  m a y  b e  p a i d  t o ,  a n d  a n  
e f f e c t u a l  r e c e i p t  g iv e n  b y ,  a n y  p a r tn e r  o f  s u c h  firm  o r  a g e n t  d u ly  a u t h o r iz e d  t o  s ig n  t h e  n a m e  o f  t h e  f ir m .

1 4 2 .  E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  m  r e s p e c t  o f  a n y  .s h a r e  h e ld  b y  s e v e r a l  p e r s o n s  j o i n t l y  o t h e r  
th a n  a  firm  m a y  b e  p a id  t o ,  a n d  a n  e f f e c t u a l  r e c e i p t  g i v e n  b y ,  a n y  o n e  o f  s u c h  p e r s o n s .

E  3
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Notices.

1 4 3 .  N o t i c e s  f r o m  t h e  C o m p a n y  m a y  b e  a u th e n t ic a te d  b y  t h e  s ig n a t u r e  ( p r i n t e d  o r  w r i t t e n )  o f  th e  
A g e n t  o r  S e c r e t a r y ,  A g e n t s  o r  S e c r e t a r ie s ,  o r  p e r s o n s  a p p o in t e d  b y  th e  B o a r d  t o  a u th e n t ic a te  t h e  sa m e .

1 4 4 .  E v e r y  S h a r e h o l d e r  s h a l l  g i v e  a n  a d d r e s s  in  C e y lo n ,  w h ic h  s h a l l  b e  d e e m e d  t o  b e  h is  p la c e  o f  
a b o d e , a n d  s h a ll  b e  r e g is t e r e d  a s  s u c h  in  t h e  b o o k s  o f  t h e  C o m p a n y .

1 4 5 .  A  n o t i c e  m a y  b e  s e r v e d  b y  th e  C o m p a n y  u p o n  a n y  S h a r e h o ld e r ,  e i t h e r  p e r s o n a l ly  o r  b y  b e in g  
s e n t  t h r o u g h  t h e  p o s t  in  a  p r e p a id  le t t e r  a d d r e s s e d  t o  s u c h  S h a r e h o ld e r  a t  h is  r e g is t e r e d  a d d r e s s  o r  p la c e  o f  
a b o d e ,  a n d  a n y  n o t i c e  s o  s e r v e d  s h a l l  b e  d e e m e d  to  b e  w e l l  s e r v e d ,  n o t w it h s t a n d in g  t h a t  t h e  S h a r e h o ld e r  to  
w h o m  s u c h  n o t i c e  i s  a d d r e s s e d  b e  d e a d , u n le s s  h is  e x e c u t o r s  o r  a d m in is t r a t o r s  s h a l l  h a v e  g iv e n  t o  t h e  D i r e c t o r s ,  
o r  t o  t h e  A g e n t  ot' S e c r e t a r y  o r  A g e n t s  o r  S e c r e t a r ie s  o f  t h e  C o m p a n y , t h e ir  o w n  o r  s o m e  o t h e r  a d d r e s s  to  
w h ic h  n o t i c e s  m a y  b e  s e n t .

1 4 6 .  A l l  n o t i c e s  d i r e c t e d  t o  b e  g iv e n  t o  S h a r e h o ld e r s  s h a l l ,  w i t h  r e s p e c t  t o  a n y  s h a r e  t o  w h ic h  p e r s o n s  
a r e  j o i n t l y  e n t i t le d  o t h e r  t h a n  a  f ir m , b e  g i v e n  t o  w h ic h e v e r  o f  s u c h  p e r s o n s  i s  n a m e d  f ir s t  in  th e  R e g i s t e r  o f  
S h a r e h o ld e r s ,  a n d  n o t i c e  s o  g iv e n  s h a ll  b e  s u f f ic ie n t  n o t i c e  to  a l l  t h e  h o ld e r s  o f  s u c h  s h a r e s .

1 4 7 .  A n y  n o t i c e  i f  s e r v e d  b y  p o s t  s h a l l  b e  d e e m e d  t o  h a v e  .b e e n  s e r v e d  o n  t h e  d a y  o n  w h ic h  th e  le t te r  
c o n t a in in g  t h e  s a m e  w o u ld  in  o r d in a r y  c o u r s e  o f  p o s t  h a v e  b e e n  d e l iv e r e d  a t  it s  a d d r e s s , a n d  in  p r o v in g  s u cn  
s e r v i c e  i t  s h a l l  b e  s u f f ic ie n t  t o  p r o v e  th a t  t h e  le t t e r  c o n t a in in g  t h e  n o t i c e  w a s  p r o p e r ly  a d d r e s s e d  a n d  p u t  in t o  
a  p o s t  o f f i c e  o r  p o s t  b o x ,  a n d  t h e  e n t r y  in  t h e  C o m p a n y ’ s b o o k s  o f  t h e  l e a v in g  o r  s e n d in g  b y  p o s t  o f  a n y  n o t i c e  
a t  o r  t o  s u c h  a d d r e s s  sh a ll  b e  s u f f ic ie n t  e v i d e n c e  t h e r e o f ,  a n d  n o  fu r t h e r  e v id e n c e  s h a ll  b e  n e c e s s a r y .

1 4 8 .  E v e r y  S h a r e h o ld e r  r e s id in g  o u t  o f  C e y lo n  s h a ll  n a m e  a n d  r e g is t e r  in  t h e  b o o k s  o f  th e  C o m p a n y  
aD a d d r e s s  w i t h in  C e y lo n  a t  w h i c h  a l l  n o t i c e s  s h a ll  b e  s e r v e d  u p o n  h im , a n d  a ll n o t i c e s  s e r v e d  a t  s u c h  a d d re s s  
s h a l l  b e  d e e m e d  t o  b e  w e ll  s e r v e d .  I f  h e  s h a ll  n o t  h a v e  n a m e d  a n d  r e g is t e r e d  s u c h  a n  a d d r e s s , h e  s h a ll  n o t  
b e  e n t i t le d  t o  a n y  n o t i c e s .

A l l  n o t ic e s  r e q u ir e d  t o  b e  g i v e n  b y  a d v e r t is e m e n t  s h a l l  b e  p u b l i s h e d  in  t h e  Ceylon Government 
Gazette.

A rbitration.

1 4 9 .  W h e n e v e r  a n y  q u e s t io n  o r  o t h e r  m a tte r  w h a t s o e v e r  a r is e s  in  d is p u t e  b e t w e e n  t h e  C o m p a n y  a n d  
a n y  o t h e r  c o m p a n y  o r  p e r s o n ,  t h e  s a m e  m a y  b e  r e fe r r e d  b y  t h e  D i r e c t o r s  t o  a r b it r a t io n .

Evidence.

1 5 0 . O n  t h e  t r ia l  o r  h e a r in g  o f  a n y  a c t io n  o r  s u it  b r o u g h t  o r  in s t it u t e d  b y  t h e  C o m p a n y  a g a in s t  a n y  
S h a r e h o ld e r  o r  h i s  r e p r e s e n t a t iv e s  t o  r e c o v e r  a n y  d e b t  o r  m o n e y  c la im e d  t o  b e  d u e  t o  t h e  C o m p a n y  in  r e s p e c t  
o f  h is  s h a r e s , i t  s h a ll  b e  s u f f i c ie n t  t o  p r o v e  th a t  th e  n a m e  o f  t h e  d e te n d a u t  is  o r  w a s  w h e n  t h e  c la im  a r o s e  6 n  
th e  R e g is t e r  o f  S h a r e h o ld e r s ' o f  t h e  C o m p a n y  a s  a  h o ld e r  o f  t h e  n u m b e r  o f  s h a r e s  in  r e s p e c t  o f  w h ic h  s u ch  
c la im  is  m a d e , a n d  t h a t  th e  a m o u n t  c la im e d  is  n o t  e n t e r e d  as  p a id  in  th e  b o o k s  o f  t h e  C o m p a n y  ; a n d  it  sh a ll 
n o t  b e  n e c e s s a r y  t o  p r o v e  t h e  r e g is t r a t io n  o f  th e  C o m p a n y ,  n o r  t h e  a p p o in t m e n t  o f  t h e  D i r e c t o r s  w h o  m a d e  
a n y  c a l l ,  n o r  t h a t  a  q u o r u m  o f  D i r e c t o r s  w a s  p r e s e n t  a t  th e  B o a r d  a t  w h ic h  a n y  c a l l  w a s  m a d e , n o r  th a t  th e  
m e e t in g  a t  w h i c h  a n y  c a l l  w a s  m a d e  w a s  d u ly  c o n v e n e d  o r  c o n s t i t u t e d ,  n o r  a n y  o t h e r  m a tte r  w h a t s o e v e r ,  b u t  th e  
p r o o f  a f o r e s a id  s h a l l  b e  c o n c l u s i v e  e v id e n c e  o f  th e  d e b t .

P rovision relative to W inding Up or D issolution op the Company.

1 5 1 .  A n y  S h a r e h o ld e r ,  w h e th e r  a  D i r e c t o r  c r  n o t ,  a n d  w h e t h e r  a lo n e  o r  j o i n t l y  w i t h  a n y  o t h e r  S h a r e 
h o ld e r  o r  D i r e c t o r ,  a n d  a n y  p e r s o n  n o t  a  S h a r e h o ld e r ,  m a y  b e c o m e  t h e  p u r c h a s e r  o f  t h e  p r o p e r t y  o f  th e  
C o m p a n y  o r  a n y  p a r t  t h e r e o f  in  th e  e v e n t  o f  a  w in d in g  u p  o r  a  d is s o lu t io n ,  o r  a t  a n y  o t h e r  t im e  w h e n  a  sa le  
o f  th e  C o m p a n y ’ s  p r o p e r t y  o r  e f f e c t s  o r  a n y  p a r t  t h e r e o f  s h a l l  b e  m a d e  b y  th e  D i r e c t o r s  u n d e r  t h e  p o w e r s  
h e r e b y  o r  u n d e r  t h e  O r d in a n c e  c o n fe r r e d  u p o n  t h e m .

I n  w it n e s s  w h e r e o f  t h e  s u b s c r ib e r s  t o  t h e  M e m o r a n d u m  o f  A s s o c ia t i o n  h a v e  h e r e t o  s e t  a n d  s u b s c r ib e d  
th e ir  n a m e s  a t  C o lo m b o  t h is  2 6 t h  d a y  o f  J j jn e ,  1 9 0 5 .

' P ercy B ois.
J .  E. A lston.

W it n e s s  : V. A .  J ulius, P r o c t o r ,  S u p r e m e  C o u r t ,  C o lo m b o .

R .  A. G alton.
W it n e s s  : M .  Sumanasakera, T e a m a k e r ,  E l f in d a le ,  W a t a w a la .

, G eorge C. A lston.
W it n e s s  : A .  P ereira , S e c o n d  B o y .

F. H erbert Gossage.
W it n e s s  : J acob TunorHYUs, H e a d  A p p u .

R. H uyshe Eliot.
W it n e s s  : G .  E .  B a r t h o l o m e u s z , C l e r k ,  L e t h e n t y  G r o u p ,  H a t t o n .

Ernest Hamilton.
V ^ itn e s s  : R .  Fernandez, C le r k ,  C r a ig h e a d ,  N a w a la p it iy a .
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MEMORANDUM OP ASSOCIATION OF THE GRAND CENTRAL CEYLON RUBBER

COMPANY, LIMITED.

1. T h e  name o f  the C o m p a n y  is “  The Grand Central Ceylon R ubber Company, L imited.”
2. T h e  r e g is te r e d  o f f ic e  o f  th e  C o m p a n y  is  t o  b e  e s ta b lis h e d  in  C o lo m b o .

3 . T h e  o b je c t s  f o r  w h ic h  th e  C o m p a n y  is e s ta b lis h e d  a r e —

(1 )  T o  p u rch a se  th e  e s ta te s  ca lle d  a n d  k n o w n  as th e  U r im u w e l la G r o u p , s itu a te  in  t h e  D is t r ic t  o f  K e g a lla
P r o v in c e  o f  S a b a ra g a m u w a , a n d  c o n t a in in g  in  e x te n t  t w o  th o u s a n d  th r e e  h u n d r e d  a cre s  
(2 ,3 0 0  a cre s  0  r o o d s  0 p e r c h e s )  m o r e  o r  le ss .

( 2 )  T o  p u rch a se , ta k e  o n  lea se  o r  in  e x c h a n g e , h ir e , o r  o th e r w is e  a c q u ir e  a n y  e s ta te  o r  e s ta te s , la n d  o r  la n d s
in  th e  Is la n d  o f  C e y lo n  o r  e ls e w h e re , -and a n y  r igh t, o f  w a y , w a te r  r ig h t , a n d  o t h e r  r ig h ts , p r iv ile g e s , 
a n d  e a se m e n ts  and co n ce s s io n s , a n d  a n y  fa c to r ie s ,  m a c h in e r y , im p le m e n t s , t o o ls ,  l iv e  a n d  d e a d  
s to c k , s to re s , e ffe c ts , a u d  o t h e r  p r o p e r ty , r e a l o r  p e rs o n a l, im m o v a b le  o r  m o v a b le , o f  a n y  k in d .

(3 )  T o  h o ld , use, c le a r , o p e n , p la n t , c u lt iv a te , w o r k ,m a n a g e , im p r o v e , c a r r y  o n ,  a n d  d e v e lo p  th e  u n d e rta k in g
la n d s , a n d  re a l a n d  p e rs o n a l, im m o v a b le  a n d  m o v a b le  es ta te s  o r  p r o p e r t y  a n d  a sse ts  o f  a n y  k in d  o f  
th e  C o m p a n y , o r  a n y  p a r t  t h e r e o f .

(4) T o  p la n t , g r o w , a u d  p r o d u c e  r u b b e r , te a , c o f fe e ,  e o c o a n u ts , c in c h o n a , c a c a o , c a r d a m o m s , r h e a , ra m ie ,
p la n ts , tre e s , a n d  o t h e r  n a tu ra l p r o d u c t s  o r  p r o d u c e  o f  a n y  k in d  in  t h e  I s la n d  o f  C e y lo n  o r  
e lse w h e re .

(5 )  T o  tre a t , c u r e , p re p a re , m a n ip u la te , s u b m it  t o  a n y  p r o c e s s  o r  m a n u fa c t u r e , a n d  r e n d e r  m a rk e ta b le
(w h e th e r  o n  a c c o u n t  o f  th e  C o m p a n y  o r  o t h e r s )  r u b b e r , te a , c o f fe e ,  o r  a n y  o t h e r  s u c h  p r o d u c t s  o r  
p r o d u c e  as a fo re s a id , o r  a n y  a r t ic le s  o r  th in g s  w h a ts o e v e r  ; t o  b u y , s e l l ,  e x p o r t ,  im p o r t ,  tra d e , a n d  
d e a l in  r u b b e r , te a , c o f fe e , a n d  o th e r  p r o d u c t s ,  w a re s , m e rc h a n d iz e , a r t ic le s , a n d  t h in g s  o f  a n y  k in d  
w h a ts o e v e r , e ith e r  in  a p re p a re d , m a n u fa c tu r e d , o r  ra w  s ta te , a n d  e i t h e r  b y  w h o le s a le  o r  re ta il.

( 6 )  T o  c a r ry  o n  in  t h e  sa id  Is la n d  o f  C e y lo n  o r  e ls e w h e r e  a ll  o r  a n y  o f  th e  f o l l o w i n g  b u s in e s s e s , th a t  is  t o
sa y  : p la n te rs  o f  r u b b e r , tea , c o f fe e ,  o r  a n y  o t h e r  su ch  p r o d u c t s  o r  p r o d u c e  as a f o r e s a id  in  a l l  its  
b ra n ch e s  ca r r ie r s  o f  p a sse n g e rs  a n d  g o o d s  b y  la u d  o r  b y  w a te r  ; f o r w a r d in g  a g e n ts , m e rc h a n ts , 
e x p o r te rs , im p o r te r s , t ra d e rs , e n g in e e rs ; p r o p r ie to r s  o f  d o c k s , w h a rve s , je t t ie s ,  p ie r s ,  w a r e h o u se s , 
a n d  b o a ts  ; a n d  o f  t u g  o w n e r s  a n d  w h a r fin g e r s  ; a n d  a n y  o th e r  b u s in e ss  w h ic h  ca n  o r  m a y  
c o n v e n ie n t ly  b e  ca r r ie d  o n  in  c o n n e c t io n  w ith  th e  a b o v e  o r  a n y  o f  t h e m .

( 7 )  T o  a c q u ire  o r  e s ta b lish  a n d  c a r ry  o n  a n y  o t h e r  b u s in e ss , m a n u fa c tu r in g , s h ip p in g , o r .o t h e r w is e ,  w h ic h
ca n  b e  c o n v e n ie n t ly  c a r r ie d  o n  in  c o n n e c t io n  w it h  a n y  o f  t h e  C o m p a n y ’s g e n e r a l  b u s in e ss  ; a n d  t o  
a p p ly  f o r  p u rch a se , o r  o th e r w is e  a c q u ir e ,fa n y  p a te n ts , brevets d’ invention, c o n c e s s io n s , a n d  (h e  l ik e  
c o n fe r r in g  an  e x c lu s iv e  o r  n o n -e x c lu s iv e  o r  l im ite d  r ig h t  t o  u se , o r  a n y  in f o r m a t io n  as  t o  a n y  
in v e n t io n  w h ic h  m a y  seem  c a p a b le  o f  b e in g  u se d  f o r  a n y  o f  t h e  p u r p o s e s .o f  th e  C o m p a n y , o r  th e  
a cq u s it io n  o f  w h ich  m a y  se e m  ca lcu la te d  d ir e c t ly  o r  in d ir e c t ly  t o  b e n e fit  th is  C o m p a n y  ; and" t o  u se  
e x e r c is e , d e v e lo p ,  g ra n t  l ic e n s e s  in  r e s p e c t  o f ,  o r  o th e r w is e  tu r n  t o  a c c o u n t  t h e  p r o p e r t y ,  r ig h ts , 
a n d  in fo r m a t io n  so  a c q u ire d .

( 8 )  T o  p u rch a se  r u b b e r , te a  le a f ,  c o f fe e ,  a u d  ( o r )  o t h e r  r a w  p r o d u c t s  o r  p r o d u c e  f o r  m a n u fa c t u r e ,
m a n ip u la t io n , a n d  ( o r )  sa le .

( 9 )  T o  w o r k  m in e s  o r  q u a rr ie s , a n d  t o  fin d , w in , g e t ,  w o r k , cru sh , sm e lt , m a n u fa c tu r e , o r  o t h e r w is e  d e a l w it h
ore s , m e ta ls , m in e ra ls , o i ls , p r e c io u s  an d  o t h e r  s to n e s  o r  d e p o s it s  o r  p r o d u c ts , a n d  g e n e r a l ly  t o  c a r r y  
o n  th e  b u sin ess  o f  m in in g  in  a ll  b ra n ch es .

(1 0 )  T o  p u rch a se , ta k e  in  e x c h a n g e , h ire , o r  o th e r w is e  a c q u ire  a n d  h o ld  b o a ts ,  b a rg e s , tu g s , la u n ch e s , a n d
v e sse ls  o f  a n y  d e s c r ip t io n  w h a ts o e v e r  ; a n d  t o  p u rch a se , ta k e  in  e x c h a n g e , h ir e , o r  o t h e r w is e  a c q u ire  
a n d  h o ld  v a n s , o m n ib u se s , ca rr ia g e s  a n d  ca rts , arid  o th e r  v e h ic le s  o f  a n y  d e s c r ip t io n  w h a ts o e v e r  ■ 
a n d  t o  p u rch a se , ta k e  in  e x c h a n g e , h ir e , o r  o th e r w is e  a c q u ir e  an d  h o ld  a ll  l iv e  a n d  d e a d  s t o c k ’ 
ch a tte ls , a n d  e ffe c t s  r e q u ir e d  f o r  th e  m a in te n a n c e  a n d  w o r k in g  o f  th e  b u sin ess  o f  c a r r ie r s  b y  la n d  o r  
b y  w a t e r ;  o f  p r o p r ie to r s  o f  d o c k s , w h a r v e s , je t t ie s ,  p ie rs , w a r e h o u s e s ;  o f  t u g  o w n e r s  a n d  
w h a r fin g e rs  ; o r  o f  a n y  o t h e r  b u s in e ss  w h ic h  c a n  o r  m a y  c o n v e n ie n t ly  b e  c a r r ie d  o n  in  c o n n e c t io n  
w ith  th e  a b o v e  r e s p e c t iv e ly .

(11) T o  b u ild , m a k e , c o n s t r u c t , e q u ip , m a in ta in , im p r o v e , a lte r , a n d  w o r k  r u b b e r  a n d  te a  fa c t o r ie s ,  c o c o a n u t
a n d  c o f fe e -c u r in g  m ills , m a n u fa c to r ie s , b u ild in g s , e r e c t io n s , r o a d s , w a te r -c o u r s e s , d o c k s ’ w h a r v e s  
je t t ie s , a n d  o t h e r  w o r k s , a n d  co n v e n ie n c e s  w h ic h  m a y ,b e  n e ce ssa ry  o r  c o n v e n ie n t  f o r  t h e ’ p u rposes ’ 
o f  th e  C o m p a n y , o r  m a y  se e m  ca lcu la te d  d ir e c t ly  o r  in d ir e c t ly  t o  a d v a n c e  th e  C o m p a n y ’ s in te r e s ts  • 
a n d  t o  c o n t r ib u t e  t o ,  su b s id iz e , o r  o t h e r w is e  a ss ist  o r  ta k e  p a r t  in  t h e  c o n s t r u c t io n ,  im p r o v e m e n t ’ 
m a in te n a n ce , w o r k in g , m a n a g e m e n t , c a r r y in g  o u t , o r  c o n t r o l  t h e r e o f .  ’

( 1 2 )  T o  c u lt iv a te , m a n a g e , a n d  s u p e r in te n d  e s ta te s  a n d  p r o p e r t ie s  in  th e  I s la n d  o f  C e y lo n  a n d  e ls e w h e re ,
a n d  g e n e r a lly  t o  u n d e r ta k e  th e  b u s in e ss  o f  e s ta te  a g e n ts  in  th e  sa id  I s la u d  a n d  e ls e w h e r e  ; t o  a c t  as 
a g e n ts  f o r  th e  in v e s tm e n t , lo a n , p a y m e n t , tra n sm iss io n , a n d  c o l le c t iq n  o f  m o n e y  a n d  f o r  th e  p u rch a se  
sa le , im p r o v e m e n t , d e v e lo p m e n t , a n d  m a n a g e m e n t  o f  p r o p e r ty , in c lu d in g  c o n c e r n s  a n d  u n d e r t a k in g s ; 
a n d  t o  tra n sa ct  a n y  o t h e r  a g e n cy .h & s im ss  o f  a n y  k in d . - ’

(13) '  T o  en g a g e , e m p lo y ,  m a in ta in , a n d  d ism iss  m a n a g e rs , s u p e r in te n d e n ts , a ss is ta n ts , c le r k s , c o o l ie s  a n d
o t h e r  se rv a n ts  a n d  la b o u r e r s ; a n rT fo  r e m u n e r a te  a n y  su ch  a t  s u c h  r a te  as sh a ll  b e  t h o u g h t  f i t  a u d  
t o  g ra n t  p e n s io n s  o r  g r a tu it ie s  t o  a n y  su ch  o r  th e  w id o w  o r  c h i ld r e n  o f  a n y  su ch . ’

(14) T o  e n te r  in t o  a n y  a rra n g e m e n ts  w ith  a n y  a u th o r it ie s , G o v e r n m e n t , M u n ic ip a l ,  lo c a l ,  o r  o th e r w is e , th a t
m a y  s e e m  c o n d u c iv e  t o  th e  C o m p a n y ’s o b je c t s  o r  a n y  o f  th e m , a n d  t o  o b t a in  f r o m  a n y  s u ch  a u th o r ity  
a n y  r ig h ts , p r iv i le g e s , a n d  c o n c e s s io n s  w h ic h  th e  C o m p a n y  m a y  t h in k - i t  d e s ir a b le  t o  o b ta in , a n d  t o  
c a r r y  o u t .  e x e r c is e , a n d  c o m p ly  w ith  su ch  a rra n g e m e n ts , r ig h ts , p r iv i le g e s , a n d  c o n c e s s io n s .
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(1 5 )  T o  e n te r  in t o  p a r tn e rs h ip  o r  in t o  a n y  a rra n g e m e n t  f o r  sh a r in g  p ro f its , u n io n  o f  in te r e s t , r e c ip r o ca l, 
c o n c e s s io n , a m a lg a m a t io n  o r  c o -o p e r a t io n  w ith  a n y  p e r s o n  o r  p e rs o n s , c o r p o r a t io n , o r  c o m p a n y  
c a r r y in g  o n  o r  a b o u t  t o  c a r ry  o n  o r  en g a g e  in  a n y  b u s in e ss  o r  tra n s a c t io n  w h ic h  th is  C o m p a n y  is 
a u th o r iz e d  t o  c a r r y  o n  o r  e n g a g e  in , o r  a n y  bu sin ess  o r  t ra n s a c t io n  c a p a b le  o f  b e in g  c o n d u c te d  so  as 
d ir e c t ly  o r  in d ir e c t ly  t o  b e n e fit  th is  C o m p a n y , a n d  t o  ta k e  o r  o th e r w is e  a cq u ire  a n d  h o ld  shares o r  
s t o c k  m  o r  s e c u r it ie s  o f  a n d  t o  su b s id ize  o r  o th e r w is e  ass ist a n y  su ch  C o m p a n y , a n d  t o  se ll, h o ld , 
r e - is s u e  w it h  o r  w ith o u t  g u a ra n te e , o r  o th e r w ise  d e a l w it h  su ch  sh ares o r  s e c u r it ie s  ; a n d  to  fo r m , 
c o n s t itu te , o r  p r o m o te  a n y  o th e r  c o m p a n y  o r  c o m p a n ie s  f o r  th e  p u r p o s e  o f  a c q u ir in g  all- o r  a n y  o f  
t h e  p r o p e r t y ,  r ig h ts , a n d  lia b ilit ie s  o f  th is  C o m p a n y , o r  f o r  a n y  o th e r  p u r p o s e  w h ic h  m a y  seem  
d ir e c t ly  o r  in d ir e c t ly  ca lc u la te d  t o  b e n e fit  th is  C o m p a n y .

■ ( 1 6 )  T o  p r o c u r e  t h e  C o m p a n y  t o  b e  r e g is te r e d  o r  e s ta b lish e d  o r  a u th o r iz e d  t o  d o  b u sin ess  in  th e  Is la n d  o f  
C e y lo n  o r  e lse w h e re .

(1 7 )  T o  le n d  m o n e y  o n  a n y  te rm s  a n d  in  a n y  m a n n er  a n d  o n  a n y  s e c u r ity , a n d  in  p a r t ic u la r  o n lth e  se cu r ity
o f  p la n ta t io n s , fa c to r ie s , g r o w in g  c ro p s , p ro d u c e , b i l ls  o f  e x c h a n g e , p r o m is s o r y  n o te s , b o n d s , b ills  o f  
la d in g , w a rra n ts , s to ck s , sh ares, d e b e n tu r e s , a n d  b o o k  d e b ts , o r  w it h o u t  a n y  s e c u r ity  a t  a ll, and  
g e n e r a l ly  t o  tra n sa ct  fin a n c ia l b u sin ess  o f  a n y  k in d .

(1 8 )  T o  b o r r o w  o r  ra ise  m o n e y  f o r  th e  p u rp o s e s  o f  th e  C o m p a n y , o r  r e c e iv e  m o n e y  o n  d e p o s it  a t  in terest
o r  o th e rw ise , a n d  f o r  th e  p u r p o s e  o f  ra is in g  o r  s e c u r in g  m o n e y  o r  th e  p e r fo r m a n c e  o r  d isch a rg e  o f  
a n y  o b lig a t io n  o r  l ia b il it y  o f  th e  C o m p a n y , o r  f o r  a n y  o th e r  p u r p o s e  t o  c re a te , e x e c u t e , g ra n t, o r  issue 
a n y  m o rtg a g e s , m o rtg a g e  d e b e n tu re s , d e b e n tu re  s to c k , b o n d s , o r  o b l ig a t io n s  o f  t b e  C o m p a n y  e ith er  
a t  par, p re m iu m , o r  d is co u n t , a n d  e ith e r  r e d e e m a b le  o r  ir re d e e m a b le  o r  p e rp e tu a l, s e c u r e d  u p o n  a ll or  
a n y  p a rt o f  th e  u n d e r ta k in g , r e v e n u e , r ig h ts , a n d  p r o p e r t ie s  o f  th e  C o m p a n y , p re s e n t  a n d  fu tu r e , 
in c lu d in g  u n ca lle d  c a p ita l o r  th e  u n p a id  ca lls  o f  th e  C o m p a n y , a n d  t o  ch a n g e  o r  v a r y  f r o m  t im e  to  
t im e  su ch  se cu r it ie s .

( 1 9 )  G en era lly  t o  p u rch a se , ta k e  o n  lea se  o r  in  e x c h a n g e , h ire , o r  o th e r w is e  a c q u ire  a n y  r e a l o r  person a l
p r o p e r ty , a n d  a n y  r igh ts , p r iv ile g e s , lice n se s , o r  e a se m e n ts  w h ic h  t h e  C o m p a n y  m a y  th in k  n ecessa ry  
o r  c o n v e n ie n t  w ith  r e fe r e n c e  t o  a n y  o f  th e se  o b je c t s ,  a n d  c a p a b le  o f  b e in g  p r o f i ta b ly  d ea lt  w ith  
in  c o n n e c t io n  w ith  a n y  o f  th e  C o m p a n y ’s p r o p e r ty  o r  r ig h ts  f o r  th e  t im e  b e in g .

(2 0 )  T o  s e l l  th e  u n d e r ta k in g  o f  th e  C o m p a n y  o r  a n y  p a r t  t h e r e o f  f o r  s u ch  c o n s id e r a t io n  as th e  C om p a n y
m a y  th in k  fit , a n d  in  p a r t icu la r  sh a res , d e b e n tu r e s , o r  s e c u r it ie s  o f  a n y  o th e r  c o m p a n y  h a v in g  
o b je c t s  a lt o g e th e r  o r  in  p a r t  s im ila r  t o  th o s e  o f  th is  C o m p a u y .

(2 1 )  T o  in v e s t  a n d  d e a l w ith  th e  m o n e y s  o f  th e  C o m p a n y  n o t  im m e d ia te ly  r e q u ir e d  u p o n  su ch  secu r ities
a n d  in  su ch  m a n n e r  as m a y  f r o m  t im e  t o  t im e  be  d e te r m in e d .

(2 2 )  T o  m a k e , a c c e p t , e n d o rse , a n d  e x e c u te  p r o m is s o r y  n o te s , b il ls  o f  e x ch a n g e , a n d  o t h e r  n e g o tia b le
in s tru m e n ts .

(2 3 )  T o  r e m u n e ra te  a n y  p a r tie s  f o r  s e r v ice s  r e n d e r e d  o r  t o  b e  r e n d e re d  in  p la c in g  o r  a ss is t in g  t o  p la ce  an y 
.s h a r e s  in  th e  C o m p a n y ’s ca p ita l , o r  a n y  d e b e n tu r e s , d e b e n tu r e  s to ck , o r  o th e r  s e cu r it ie s  o f - t h e

C o m p a n y , o r  in  o r  a b o u t  th e  fo r m a t io n  o r  p r o m o t io n  o f  th e  C o m p a n y  o r  th e  c o n d u c t  o f  its  business.

(2 4 )  T o  d o  a ll  o r  a n y  o f  th e  a b o v e  th in g s , a n d  e ith e r  as p r in c ip a ls , a g e n ts , c o n t r a c to r s ,  o r  o th e r w ise , and
e ith e r  a lo n e  o r  in  c o n ju n c t io n  w ith  o th e rs , an d  e ith e r  b y  o r  th r o u g h  a g en ts , s u b -c o n tr a c to r s , tru stees, 
o r  o th e r w is e , a n d  g e n e r a lly  t o  ca r ry  o n  a n y  bu sin ess  o r  e f fe c tu a te  a n y  o b je c t  o f  the C o m p a n y .

( 2 5 )  T o  s e ll, l e t ,le a s e , u n d e r le a se , e x ch a n g e , su rren d er , t ra n s fe r , d e l iv e r ,  c h a r g e , m o r tg a g e , d is p o s e  o f ,  turh
t o  a c c o u n t , o r  o th e rw ise  d e a l w ith  a ll o r  a n y  p a r t  o f  th e  p r o p e r ty  a n d  r ig h ts  o f  th e  C o m p a n y .

( 2 6 )  T o  d is tr ib u te  a m o n g  th e  S h a re h o ld e r s  in  sp e c ie  a n y  p r o p e r ty  o f  t h e  C o m p a n y , w h e th e r  b y  w a y  o f
d iv id e n d  o r  u p o n  a  r e tu rn  o f  c a p ita l , b u t  so  th a t  n o  d is tr ib u t io n  a m o u n tin g  t o  a  r e d u c t io n  o f  ca p ita l 
b e  m a d e , e x c e p t  w ith  th e  sa n c tio n  f o r  t h e  t im e  b e in g  r e q u ir e d  b y  law .

( 2 7 )  T o  d o  a ll  su ch  o t h e r  th in g s  as m a y  b e  n e ce ssa ry , in c id e n ta l, c o n d u c iv e , o r  c o n v e n ie n t  t o 't h e  a tta in m en t
o f  t h e  a b o v e  o b je c t s  o r  a n y  o f  th e m . I t  b e in g  h e r e b y  d e c la re d  th a t  in  th e  f o r e g o in g  cla u se  (u n less  
a  c o n t ra ry  in t e n t io n  a p p e a rs ) th e  w o r d  “  p e rs o n  ”  in c lu d e s  a n y  n u m b e r  o f  p e rs o n s  a n d  a  c o rp o r a t io n , 
an d  th a t  th e  “  o th e r  o b je c t s  ”  s p e c if ie d  in  a n y  o n e  p a ra g ra p h  a re  n o t  t o  b e  l im ite d  o r  re s tr ic te d  b y  
r e fe r e n c e  t o  o r  in fe r e n c e  f r o m  a n y  o t h e r  p a ra g ra p h .

4. T h e  l ia b i l i t y  o f  th e  m e m b e rs  is  l im ite d .

5. T h e  n o m in a l ca p ita l  o f  t h e  C o m p a n y  is  T w o  m ill io n  R u p e e s  ( R s .  2 ,0 0 0 ,0 0 0 ) , d iv id e d  in to  T w e n t y  th ou sa n d  
(2 0 ,0 0 0 ) sh ares o f  O n e  h u n d re d  R u p e e s  ( R s .  1 0 0 ) e a ch , w ith  p o w e r  t o  in cre a se  o r  r e d u c e  th e  ca p ita l . T h e  sh ares 
fo r m in g  th e  ca p ita l  (o r ig in a l ,  in c re a se d , o r  r e d u c e d )  o f  th e  C o m p a n y  m a y  b e  d iv id e d  in t o  su ch  c lasses, w ith  a n y  p re 
fe re n t ia l , d e fe r r e d , q u a lifie d , s p e c ia l , o r  o t h e r  r ig h ts , p r iv ile g e s ; o r  c o n d it io n s  a t ta ch e d  th e r e to , an d  b e  h e ld  u p on  su ch  
term s as m a y  b e  p r e s c r ib e d  b y  t h e  A r t ic le s  o f  A s s o c ia t io n  a n d  R e g u la t io n s  o f  th e  C o m p a n y  f o r  t h e  t im e  b e in g  o r  o t h e r 
w ise.

W e ,  th e  s e v e r a l p e rs o n s  w h o s e  n a m es  a n d  ad d resses  a re  s u b sc r ib e d , a r e  d e s ir o u s  o f  b e in g  f o r m e d  in to  a 
C om p a n y  in  p u rsu a n ce  o f  th is  M e m o r a n d u m  o f  A s s o c ia t io n , a n d  w e  r e s p e c t iv e ly  a g r e e  to  ta k e  th e  n u m b e r  o f  sh ares 
in  th e  ca p ita l o f  t h e  C o m p a n y  s e t  o p p o s it e  o u r  r e s p e c t iv e  n a m es :—

Nam es and  A ddresses o f  Subscribers.

D . R .  Marshall 
G . S . Taylor 
F. J .  de Saram ,

B y  his A t t o r n e y  George d s 
R obt. Davidson 
F. C. Allen 
W. ShakspeakT
E . J .  W e a t h e r a l i T

Witnes!

N u m ber o f  Shares taken 
b y  each  Subscriber.

. . .  O n e  

.. .  O n e
O n e

O n e  
O n e  
O n e  
O n e

u r e s  a t  C o lo m b o  th is  F i f t h  d a y  o f  J u ly ,  1905 :

■Leslie W . F .  de Saraai,
S o lic it o r ,  C o lo m b o .
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ARTICLES OP ASSOCIATION OP THE GRAND CENTRAL CEYLON RUBBER

COMPANY, LIMITED.

f ft i  is  a g r e e d  as f o l l o w s  :—

1. Table C not to apply;  Company to be governed by these Articles.— T h e  r e g u la t io n s  co n ta in e d  in  th e  T a b le  C  
in  t h f  s ch e d u le  a n n e x e d  t o  “  T h e  J o in t  S to c k  C o m p a n ie s ’ O rd in a n ce , 1861,”  sh a ll  n o t  a p p ly  t o  th is  C o m p a n y , w h ic h  
s h a l l ’ b e  g o v e rn e d  b y  th e  r e g u la t io n s  c o n ta in e d  in  th e se  A r t ic le s ,  b u t  s u b je c t  t o  re p e a l, a d d itio n , o r  a lte ra tio n  b y  
sp ec ia l re s o lu t io n .

2. Power to alter the regulations.— T h e  C o m p a n y  m ay , b y  s p e c ia l  r e s o lu t io n , a lte r  a n d  m ak e  p r o v is io n s  in stea d  
o f ,  o r  in  a d d it io n  t o ,  a n y  o f  th e  re g u la t io n s  o f  th e  C o m p a n y , w h e th e r  c o n ta in e d  a n d  c o m p r is e d  in  th ese  A r t ic le s  
o r  n o t .

3. N o n e  o f  th e  fu n d s  o f  th e  C o m p a n y  sh all b e  e m p lo y e d  in  th e  p u r ch a s e  o f  o r  b e  le n t  o n  sh ares o f  th e  
C o m p a n y .

I nterpretation.
4. Interpretation clause.— I n  th e  in te r p r e ta t io n  o f  th e se  p re s e n ts  th e  f o l l o w in g  w o r d s  a n d  e x p r e s s io n s  sh all 

h a ve  th e  f o l l o w in g  m ea n in gs , u n less  su ch  m ea n in gs  b e  in co n s is te n t  w ith , o r  r e p u g n a n t  t o ,  th e  s u b je c t  o r  c  o n te x t , 
v iz . :—

Company.— T h e  w o r d  “  C o m p a n y  ”  m ea n s  “  T h e  G r a n d  C e n tr a l C e y lo n  R u b b e r  C o m p a n y , L im it e d ,”  in c o r p o r a te d  
o r  e sta b lish ed  b y  o r  u n d e r  th e  M e m o r a n d u m  o f  A s s o c ia t io n  t o  w h ic h  th e se  A r t ic le s  are  a tta ch e d .

The Ordinance.— “ T h e  O r d in a n c e ”  m ea n s an d  in c lu d e s  “ T h e  J o in t  S to c k  C o m p a n ie s ’ O r d in a n ce s , 1861, 1888, 
a n d  1893," a n d  e v e r y  o th e r  O rd in a n ce  fr o m  t im e  t o  t im e  in  f o r c e  c o n c e r n in g  J o in t  S to c k  C o m p a n ie s  w h ic h  m a y  a p p ly  
to  th e  C o m p a n y .

Special resolution and extraordinary resolution.— “  S p e c ia l  r e s o lu t io n  ”  a n d  “  e x tr a o r d in a r y  r e s o lu t io n  ”  h a v e  
th e  m e a n in gs  a ss ign ed  th e re to  r e s p e c t iv e ly  b y  “  th e  O r d in a n ce .”

These presents.— “  T h e s e  p r e s e n t ”  m ea n s  an d  in c lu d e s  t h e  M e m o r a n d u m  o f  A s s o c ia t io n  a n d  t h e  A r t ic le s  o f  
A s s o c ia t io n  o f  th e  C o m p a n y  f r o m  t im e  t o  t im e  in  fo r c e .

Capital.—11 C a p ita l ”  m e a n s  t h e  ca p ita l  f o r  th e  t im e  b e in g  ra ise d  o r  a u th o r iz e d  t o  b e  ra ise d  f o r  t h e  p u r p o s e s  o f  
th e  C o m p a n y .

Shares.— u S h a re s  ”  m ea n s  th e 1 shares f r o m  tim e  t o  t im e  in t o  w h ic h  th e  c a p i t a l  o f  th e  C o m p a n y  m a y  b e  d iv id e d . '
Shareholder.— “  S h a re h o ld e r  ”  m eans a  S h a re h o ld e r  o f  th e  C o m p a n y .
Presence or present.— “  P re s e n c e  o r  p re s e n t  ”  a t  a  m e e t in g  m ea n s p re s e n ce  o r  p re se n t p e rs o n a lly  o r  b y  p r o x y  o r  

b y  a t to r n e y  d u ly  a u th o r iz e d . •
Directors — “ D i r e c t o r s ”  m e a n s  th e  D ir e c to r s  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y  o r  (a s  th e  ca se  m a y  b e )  th e  

D ir e c t o r s  a ss e m b le d  a t  a  B o a r d .
Board.— “  B o a r d  ”  m ea n s  a m efeeting o f  th e  D ir e c to r s  o r  (a s  th e  c o n t e x t  m a y -r e q u ir e )  th e  D ir e c t o r s  a sse m b le d  

a t  a  B o a r d  m e e t in g , a c t in g  th r o u g h  a t  lea st a -q u o r u m  o f  th e ir  b o d y  in  th e  e x e r c is e  o f  a u th o r ity  d u ly  g iv e n  t o  th e m .
Persons.— “  P e rs o n s  ”  m e a n s  p a rtn ersh ip s , a sso cia tio n s , c o r p o r a t io n s , c o m p a n ie s , u n in co r p o r a te d  o r  in c o r p o r a te d  

'by  O rd in a n ce  a n d  r e g is tra t io n , as w e ll  as in d iv id u a ls . ' '
■ 'Office.— “  O f f ic e ”  m ea n s th e  r e g is te r e d  o ffice  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y . ■

’ Seld.— “  S e a l ”  m ean s th e  c o m m o n  sea l f o r  th e  t im e  b e in g  o f  t h e  C o m p a n y .
Monfh.— “  M o n t h  ”  m e a n s  a  ca le n d a r  m o n th .
Writing.— “  W r i t i n g ”  m ea n s  p r in te d  m a tte r  o r  p r in t  as w e l l  as w ritin g .
Singular and plural number.—W o r d s  im p o r t in g  t h e  s in gu la r  n u m b e r  o n ly  in c lu d e  th e  p lu ra l, a n d  vice versd.
Masculine ami feminine gender.— W o r d s  im p o r t in g  th e  m a scu lin e  g e n d e r  o n ly  in c lu d e  th e  fe m in in e , an d  vice

■verSa.'i '

.Business.,
6 . Commencement o f  business.— T h e . C o m p a n y  m a y  p r o c e e d  to  ca r ry  o u t  th e  o b je c t s  f o r  w h ich  it  is  e s ta b lish e d  

a n d  t o  e m p lo y  an d  a p p ly  it s  ca p ita l  as. s o o n  a f t e r  th e  r e g is tr a t io n  o f  th e  C o m p a n y  as th e  D ir e c to r s  in  th e ir  d is cr e t io n  
sh all th in k  f i t ;  a n d , n o tw ith s ta n d in g  th a t  th e  w h o le  o f  th e  sh ares sh all n o t  h a v e  b e e n  s u b sc r ib e d  o r  a p p lie d  f o r  o r  
a llo tte d , .th ey  sh a ll d o  so  a s  s o o n  as  in  th e '.ju d g m e n t  o f  t h e  D ir e c t o r s  a  s u ff ic ie n t 'n u m b e r  o f  sh ares sh a ll h a ve  b e e n  
s u b s c r ib e d  o r  a p p lie d  f o r .  ..........................

6 . Business to be carried on by Directors.— T h e  b u sin ess  o f  th e  C o m p a n y  sh a ll b e  ca rr ie d  o n  b y  o r  u n d e r  th e  
m a n a g e m e n t o r  d ir e c t io n  o f  th e  D ir e c t o r s ,  a n d  s u b je c t  o n ly  t o  th e  c o n t r o l  o f  G e n e r a l M e e t in g s , in  a c c o r d a n c e  w ith  
th e se  p re s e n ts . ■ . .  •  ̂ '

Capital.
1 7. Nominal capital.— T h e  n o m in a l ca p ita l  o f  th e  C o m p a n y  is  T w o  m ill io n  R u p e e s  ( R s .  2 ,0 0 0 ,0 0 0 ) , d iv id e d  in to  

T w e n t y  th o u s a n d  2 0 ,0 0 0 ) sh ares o f  O n e  h u n d r e d  R u p e e s  (R s .  1 0 0 ) ea ch .
8. Arrangement on issue o f  shares.— T h e  C o m p a n y  m a y  c a l l  u p  th e  b a la n ce  c a p ita l  w h e n e v e r  th e  D ir e c to r s  sh a ll 

,.th ink  fit , a n d  m a y  m a k e  a rra n g e m e n ts  o n  th e  issu e  o f  sh ares f o r  a  d i f fe r e n c e  b e tw e e n  th e  h o ld e r s  o f  s u ch  sh ares in  th e  
a m o u n t  o f  ca lls  t o  b e  p a id , a n d  th e  t im e  o f  p a y m e n t  o f  su ch  ca lls .

9 . Payment o f  amount o f  shares by instalments.— I f  b y  th e  c o n d it io n s  o f  a l lo t m e n t  o f  a n y  sh are  th e  w h o le  o r  
p a r t  o f  th e  a m o u n t  t h e r e o f  sh a ll  b e  p a y a b le  b y  in s ta lm e n ts , e-v e r y  s u ch  in s ta lm e n t  sh a ll, w h e n  d u e , b e  p a id  t o  th e  
C o m p a n y  b y  th e  h o ld e r  o f  th e  sh are .

10 . Increase or reduction o f capital.—The  C o m p a n y  in  G e n e ra l M e e t in g  m a y , b y  s p e c ia l  r e s o lu t io n  f r o m  t im e  
•'to t im e , in c re a se  th e  c a p ita l  b y  c re a t io n  o f  n e w  sh ares o f  su ch  a m o u n t  p e r  sh are  a n d  in  th e  a g g r e g a te , a n d  w it h  su ch  
: sp e c ia l, p r e fe r e n t ia l ,  d e fe r r e d , q u a lifie d , o r  o th e r  r ig h ts , p r iv ile g e s , o r  c o n d it io n s  a tta ch e d  th e r e to  as su ch  r e s o lu t io n
shall d ire c t , a n d  th e  C o m p a n y  in  G e n e ra l M e e t in g  m a y  b y  sp e c ia l r e s o lu t io n  r e d u c e  th e  c a p ita l  as su ch  sp e c ia l r e s o 
lu t io n  sh a ll d ire c t .

11. New shares.— T h e  n e w  sh ares sh a ll b e  issu ed  u p o n  s u ch  te rm s  a n d  c o n d it io n s , a n d  w ith  su ch  p r e fe r e n t ia l ,  
d e fe r r e d , q u a lifie d , sp e c ia l , o r  o t h e r  r ig h ts , p r iv ile g e s , o r  co n d it io n s 1 a tta ch e d  t h e r e to , a s  th e  G e n e ra l M e e t in g  r e s o lv in g  
o n  th e  c r e a t io n  t h e r e o f  o r  a n y  o t h e r  G e n e ra l M e e t in g  o f  th e  C o m p a n y  sh all d ir e c t  ; a n d  i f  n o  d ir e c t io n  b e  g iv e n , as 
th e  D ir e c to r s  sh a ll d e te rm in e , a n d  in  p a r ticu la r  su ch  sh ares m a y  b e  issu ed  w ith  a  p r e fe r e n t ia l  o r  q u a lifie d  r ig h t  t o  th e  
d iv id e n d s  a n d  in  th e  d is tr ib u t io n  o f  assets  o f  th e  C o m p a n y , an d  w ith  a  sp e c ia l o r  w it h o u t  a n y  r ig h t  t o  v o t in g .
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12 . How carried into effect. — S u b je c t  t o  a n y  d ir e c t io n  t o  th e  c o n t r a r y  th a t  m a y  b e  g iv e n  b y  th e  m e e t in g  th a t  
s a n c tio n s  th e  in cre a se  o f  c a p ita l ,  a ll  n e w  sh ares sh a ll b e  o ffe r e d  t o  th e  S h a re h o ld e rs  in  p r o p o r t io n  t o  t h e  e x is t in g  sh a re s  
h e ld  b y  th e m , a n d  s u ch  o f f e r  sh a ll b e  m a d e  b y  n o t ic e  s p e c ify in g  t h e  n u m b e r  o f  sh ares t o  w h ic h  th e  S h a re h o ld e r  is  
e n t it le d , a n d  l im it in g  a  t im e  w it h in  w h ic h  th e  o ffe r ,  i f  n o t  a c c e p te d , w ill b e  d e e m e d  t o  b e  d e c lin e d , a n d  a f t e r  t h e  
e x p ir a t io n  o f  s u ch  t im e , o r  o n  t h e  r e c e ip t  o f  an  in t im a tio n  f r o m  th e  S h a re h o ld e r  t o  w h o m  su ch  n o t ic e  is  g iv e n  th a t  h e  
d e c lin e s  t o  a c c e p t  th e  share.s o f fe r e d , th e  sam e sh a ll b e  d isp o se d  o f  in  su ch  m a n n e r  as th e  D ir e c t o r s  m a y  d e te r m in e .

1 3 . Same as original capital.— E x c e p t  s o  f a r  as o th e r w ise  p r o v id e d  b y  th e  c o n d it io n s  o f  is su e  o r  b y  th e s e  
p re s e n ts , a n y  ca p ita l  r a is e d  b y  th e  c re a t io n  o f  n ew  sh ares sh all b e  c o n s id e r e d  p a r t  o f  t h e  o r ig in a l  ca p ita l , a n d  sh a ll b e  
s u b je c t  t o  t h e  p r o v is io n s  h e r e in  c o n ta in e d  w it h  r e fe r e n c e  t o  th e  p a y m e n ts  o f  c a lls  a n d  in s ta lm e n ts , t ra n s fe r  a a ^  t ra n s 
m iss io n , f o r f e i t u r e ,  l ie n , s u r r e n d e r , a n d  o th e rw ise .

Shakes.
1 4 . Issue.— T h e  sh a res , e x c e p t  w h e re  o th e r w is e  p r o v id e d , sh a ll b e  a l lo t te d  a t  th e  d is c r e t io n  o f  a n d  b y  th e  

D ir e c t o r s ,  w h o  m a y  f r o m  t im e  t o  t im e  issu e  a n y  u n issu ed  sh ares, an d  m a y  a d d  t o  su ch  sh a res  su ch  an  a m o u n t  o f  p r e m iu m  
as t h e y  m a y  c o n s id e r  p ro p e r . P r o v id e d  th a t  su ch  u n issu ed  sh ares sh a ll first  b e  o f f e r e d  b y  tn e  D ir e c to r s  t o  th e  r e g is te r e d  
S h a r e h o ld e r s  f o r  t h e  t im e  b e in g  o f  th e  C o m p a n y  as n ea rly  as p o s s ib le  in  p r o p o r t io n  to  t h e  sh ares a lr e a d y  h e ld  b y  t h e m , 
a n d  s u ch  sh a re s  as sh all n o t  b e  a cce p te d  b y  th e  S h a re h o ld e r  o r  S h a re h o ld e rs  t o  w h o m  th e  sh ares sh a ll h a v e  b e e n  
o f f e r e d  w it h in  t h e  t im e  sp e c ifie d  in  that b e h a lf  b y  th e  D ire c to r s  m a y  b e  d is p o s e d  o f  b y  t h e  D ir e c to r s  in  su ch  m a n n e r  
as t h e y  th in k  m o s t  b e n e fic ia l t o  th e  C o m p a n y . P r o v id e d  a lso  th a t  th e  D ir e c to r s  m a y  a t  th e ir  d is cr e t io n  a l lo t  a n y  
sh a re s  in  p a y m e n t  f o r  a n y  es ta tes  o r  la n d s  o r  o th e r  p ro p e r ty  p u rch a se d  o r  a cq u ire d  b y  th e  C o m p a n y  w it h o u t  fir s t  
o f f e r in g  su ch  sh a res  t o  th e  r e g is te r e d  S h a re h o ld e rs  f o r  th e  t im e  b e in g  o f  t h e  C o m p a n y .

15 . Acceptance. — E v e r y  p e rs o n  ta k in g  a n y  sh a re  in  th e  C o m p a n y  sh a ll t e s t i f y  h is  a c c e p ta n ce  t h e r e o f  b y  w r it in g  
u n d e r  h is  h a n d  in  su ch  f o r m  as th e  C o m p a n y  f r o m  t im e  to  t im e  d ire c ts .

16 . Payment.— P a y m e n t  f o r  sh ares sh a ll b e  m ad e  in  su ch  m a n n e r  as t h e  D ir e c to r s  sh a ll f r o m  t im e  t o  t im e  
d e te r m in e  a n d  d ire c t .

17 . Shares held by a firm .—S h a res  m a y  b e  re g is te re d  in  th e  n a m e o f  a firm , a n d  a n y  p a r tn e r  o f  th e  firm  o r  
a g e n t  d u ly  a u th o r iz e d  t o  s ig n  th e  n a m e  o f  th e  firm  sh a ll b e  e n t it le d  t o  v o te  a n d  t o  g iv e  p ro x ie s .

18 . Shares held by two or more persons not in partnership.— S h a res  m a y  be  r e g is te r e d  in  th e -‘ n a m e  o f  t w o  o r  
m o r e  p e rs o n s  n o t  in  p a r tn e rs h ip .

19 . One of joint-holders other than a firm may give receipts ;  only one of joint-holders resident in Ceylon entitled to 
vote.— A n y  o n e  o f  th e  jo in t -h o ld e r s  o f  a  sh a re  o th e r  th an  a  firm  m a y  g iv e  e f fe c tu a l r e c e ip t s  f o r  a n y  d iv id e n d s  
p a y a b le  in  r e s p e c t  o f  su ch  sh a re  ; b u t  o n ly  o n e  o f  su ch  jo in t  S h a re h o ld e rs  sh all b e  e n t it le d  to  th e  r ig h t  o f  v o t in g  a n d  
o f  g iv in g  p r o x ie s  a n d  e x e r c is n ig  th e  o t h e r  r ig h ts  a n d  p o w e rs  c o n fe r r e d  o n  a  s o le  S h a re h o ld e r , a n d  i f  th e  jo in t -h o ld e r s  
c a n n o t  a rra n g e  a m o n g s t  t h e m s e lv e s  as t o  w h o  sh a ll v o t e  o r  g iv e  p ro x ie s  a n d  e x e r c is e  su ch  o t h e r  r ig h ts  a n d  p o w e rs  
c o n fe r r e d  o n  a  s o le  S h a re h o ld e r , th e  S h a re h o ld e r  w h o s e  n a m e s ta n d s  first o n  th e  r e g is te r  o f  sh ares sh a ll  v o te  o r  g iv e  
p r o x ie s  a n d  e x e r c is e  t h o s e  r ig h ts  a n d  p o w e rs  ; p r o v id e d , h o w e v e r , th at in  th e  e v e n t  o f  su ch  firs t  r e g is te r e d  S h a re 
h o ld e r  b e in g  a b se n t  f r o m  th e  Is la n d , th e  firs t  r e g is te r e d  S h a re h o ld e r  th e n  re s id e n t  in  C e y lo n  sh a ll v o te  o r  g iv e  
p ro x ie s  an d  e x e r c is e  a ll s u ch  r ig h ts  a n d  p o w e r s  as a fo re s a id .

2 0 . Survivor o f joint-holder, other than a firm, only recognized.— I n  ca se  o f  th e  d e a th  o f  a n y  o n e  o r  m o re  o f  th e  
jo in t -h o ld e r s  o f  a n y  sh ares, th e  s u r v iv o r  o r  s u rv iv o r s  sh a ll b e  th e  o n ly  p e rs o n  o r  p e rs o n s  r e c o g n iz e d  b y  th e  C o m p a n y  
as h a v in g  a n y  t it le  t o , o r  in t e r e s t  in , su ch  sh ares.

2 1 .  ' T h e  jo in t -h o ld e r s  o f  a  sh are  sh all b e  s e v e r a lly  as w e ll  as jo in t ly  lia b le  f o r  th e  p a y m e n t  o f  a ll in s ta lm e n ts  
a n d  ca lls  d u e  in  r e s p e c t  o f  s u ch  share.

2 2 . Company not bound to recognize any interest in share other than that o f  registered holder or o f  any person under 
clause 38.— T h e  C o m p a n y  sh a ll n o t  b e  b o u n d  to  r e c o g n iz e  (e v e n  th o u g h  h a v in g  n o t ic e  o f )  a n y  c o n t in g e n t , fu t u r e ,  
p a r tia l, o r  e q u ita b le  in t e r e s t  in  t h e  n a tu re  o f  a  t r u s t  o r  o th e r w is e  in  a n y  sh a re , o r  a n y  o t h e r  r ig h t  in  r e s p e c t  o f  a n y  
sh are , e x c e p t  a n y  a b s o lu te  r ig h t  t h e r e to  in  th e  p e rs o n  f r o m  t im e  t o  t im e  r e g is te r e d  as th e  h o ld e r  t h e r e o f ,  a n d  e x c e p t  
a lso  th e  r ig h t  o f  a n y  p e rs o n  u n d e r  c la u se  38  t o  b e c o m e  a S h a re h o ld e r  in  r e s p e c t  o f  a n y  sh are .

2 3 . Certificates.— T h e  c e r t if ica te s  o f  sh ares sh a ll b e  issu e d  u n d e r  th e  se a l o f  th e  C o m p a n y , a n d  s ig n e d  b y  t w o  
D ir e c t o r s  o r  b y  o n e  D ir e c t o r  a n d  th e  S e c r e t a r y  o r  S e cre ta r ie s  o f  th e  C o m p a n y .

2 4 . How issued.— E v e r y  S h a re h o ld e r  sh a ll b e  e n t it le d  t o  o n e  c e r t if ic a te  f o r  a ll th e  sh a res  r e g is te r e d  in  h is  
n a m e, o r  t o  s e v e ra l c e rt ifica te s , ea ch  f o r  o n e  o r  m o re  o f  su ch  sh ares. E v e r y  c e r t if ic a te  sh a ll s p e c i fy  th e  n u m b e r  o f  th e  
sh a re  in  r e s p e c t  o f  w h ic h  i t  is  is su e d .

2 5 . Renewal of certificate.— I f  a n y  c e r t if ic a te  b e  w o r n  o u t  o r  lo s t , i t  m a y  b e  r e n e w e d  o r  r e p la ce d  a f t e r  d u e  
a d v e r t is e m e n t  b y '  th e  o w n e r  in  th e  Gazette a n d  l o c a l  p a p e rs , an d  o n  p r o o f  o f  th e  f a c t  t o  th e  s a t is fa c t io n  o f  th e  
D ir e c t o r s ,  a n d  o n  su ch  in d e m n it y  as t h e y  sh a ll r e q u ir e  b e in g  g iv e n , a n d  o n  p a y m e n t  o f  R s .  2 '5 0  f o r  e v e r y  n e w  c e r t i 
fica te  in  a d d it io n  t o  th e  n e ce ssa ry  s ta m p  d u t y .

26 . Certificate to be delivered to the first named o f joint-holders not a firm.— T h e  c e r t if ic a te  o f  sh a res  r e g is te r e d  
in  th e  n a m es  o f  t w o  o r  m o r e  p e rs o n s  n o t  a  firm  sh a ll b e  d e l iv e r e d  to  th e  p e rs o n  fir s t -n a m e d  o n  th e  re g is te r .

T r a n s f e r  o r  S h a r e s .

2 7 . .Exercise of rights.— N o  p e rs o n  sh a ll e x e r c ise  a n y  r ig h ts  o f  a m e m b e r  u n t i l  h is  n a m e sh all h a v e  b e e n  e n te r e d  
in  th e  R e g is te r  o f  M e m b e r s  a n d  h e  sh all h a v e  p a id  a ll ca lls  a n d  o t h e r  m o n e y s  f o r  th e  t im e  b e in g  p a y a b le  o n  e v e r y  
sh are  in  th e  C o m p a n y  h e ld  b y  h im .

2 8 . Transfer o f shares.— S u b je c t  t o  th e  r e s tr ic t io n  o f  th e se  A r t ic le s ,  a n y  S h a re h o ld e r  m a y  t ra n s fe r  a ll  o r  a n y  o f  
h is  sh ares b y  in s tr u m e n t  in  w r it in g .

2 9 . No transfer to infant or person o f unsouvd mind,— N o  tra n s fe r  o f , sh a res  sh a ll b e  m a d e  t o  an  in f a n t  o r  
p e rs o n  o f  u n so u n d  m in d .

3 0 . Register o f  Transfers.— T h e  C o m p a n y  sh a ll k e e p  a  b o o k  o r  b o o k s  t o  b e  c a lle d  “  T h e  R e g is te r  o f  T r a n s fe r s ,”  
in  w h ic h  sh a ll b e  e n te r e d  th e  p a r ticu la rs  o f  e v e r y  t ra n s fe r  o r  tra n sm iss ion  o f  a n y  sh are .

31 . Instrument o f transfer.— T h e  in s tr u m e n t  o f  t ra n s fe r  o f  a n y  sh are  sh a ll b e  s ig n e d  b o t h  b y  th e  t ra n s fe r o r ,a n d  
t ra n s fe re e , a n d  th e  t r a n s fe r o r  sh a ll b e  d e e m e d  to  re m a in  th e  h o ld e r  o f  su ch  sh a re  u n t il  th e  n a m e  o f  th e  t ra n s fe r e e  is  
e n te re d  in  th e  re g is te r , in  r e s p e c t  t h e r e o f .

3 2 . Board may decline to register transfers.— T h e  B o a r d  m a y , at th e ir  o w n  a b s o lu te  a n d  u n c o n tr o l le d  d is c r e t io n , 
.d e clin e  t o  re g is te r .a n y  t ra n s fe r  o f  sh a res  b y  a S h a re h o ld e r  w h o  is in d e b te d  t o  th e  C o m p a n y , o r  u p o n  w h o s e  sh ares t h e  
C o m p a n y  h a v e  a  l ie n  o r  o th e rw is e  ; o r  in  case  o f  sh ares n o t  f u l l y  p a id  u p , t o  a n y  p e rs o n  n o t  a p p r o v e d  b y  th e m .

33 . Not bound to state reason.— I n  n o  ca se  sh all a  S h a re h o ld e r  o r  p r o p o s e d  t ra n s fe r e e  b e  e n t it le d  t o  r e q u ir e  t h e  
D ir e c to r s  t o  s ta te  th e  r e a so n  o f  th e ir  r e fu s a l t o  re g is te r , b u t  th e ir  d e c lin a tu re  sh a ll b e  a b so lu te .

3 4 . Registration of transfer.— E v e r y  in s tr u m e n t  o f  t ra n s fe r  m u s t  b e  l e f t  a t  th e  o ff ice  o f  t h e  C o m p a n y  t o  b e  
r e g is te re d , a cco m p a n ie d  b y  su ch  e v id e n ce  as th e  D ir e c to r s  m a y  re a s o n a b ly  r e q u ir e  t o  p r o v e  th e  t it le  o f  t h e  t r a n s fe r o r , 
a n d  a  f e e  o f  R s . 2 '5 0 , o r  su ch  o th e r  su m  as  th e  D ir e c to r s  sh a ll f r o m  t im e  t o  t im e  d e te r m in e , m u st b e  p a id  ; a n d  t h e r e 
u p o n  th e  D ir e c to r s , su b je c t  t o  th e  p o w e rs  v e s te d  in  th e m  b y  A r t ic le s  32 , 3 3 , a n d  3 5 , sh a ll r e g is te r  th e  t r a n s fe r e e  as a  
s h a r e h o ld e r  a n d  reta in  th e  in s tru m en t o f  tra n s fe r .
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3 5 . Directors may authorize registration o f  transferees— The  D ir e c t o r s  m a y , b y  su ch  m ea n s  as t h e y  sh all d e e m  
e x p e d ie n t ,-a u t h o r iz e  th e  r e g is tr a t io n  o f  t r a n s fe r e e s  as S h a r e h o ld e r s  w ith o u t  th e  n e c e s s ity  o f  a n y  m e e t in g  o f  th e  
D ir e c t o r s  f o r  th a t  p u r p o s e .

3 6 . Directors not hound to inquire as to validity o f  transfer.— I n  n o  ca se  sh a ll th e  D ir e c t o r s  b e  b o u n d  t o  in q u ir e  
in t o  t h e  v a l id ity , le g a l e f fe c t ,  o r  g e n u in e n e s s  o f  a n y  in s tr u m e n t  o f  t r a n s fe r  p r o d u c e d  b y  a  p e rs o n  c la im in g  a  t r a n s fe r  
o f  a n y  sh a re  in  a c c o r d a n c e  w it h  th e s e  A r t i c l e s ; a n d  w h e th e r  t h e y  a b sta in  f r o m  so  in q u ir in g , o r  d o  so  in q u ir e  a n d  a re  
m is le d , t h e  t r a n s fe r o r  sh a ll h a v e  n o  c la im  w h a ts o e v e r  u p o n  th e  C o m p a n y  in  r e s p e c t  o f  th e  sh a re , e x c e p t  f o r  th e  
d iv id e n d s  p r e v io u s ly  d e c la re d  in  r e s p e c t  t h e r e o f ,  b u t , i f  a t  a ll, u p o n  t h e  t r a n s fe r e e  o n ly .

3 7 . Transfer Boohs when to he closed.— T h e  T r a n s fe r  B o o k s  sh a ll  b e  c lo s e d  d u r in g  th e  fo u r te e n  d a y s  im m e d ia te ly  
p r e c e d in g  e a c h  O rd in a ry  G e n e r a l M e e t in g , in c lu d in g  t h e  F ir s t  G e n e r a l  M e e t in g  ; a lso , w h e n  a d iv id e n d  is  d e c la re d , f o r  
t h e  th r e e  d a y s  n e x t  e n s u in g  th e  m e e t in g  ; a lso  a t  su ch  o t h e r  t im e s  as th e  D ir e c t o r s  m a y  d e c id e , n o t  e x c e e d in g  fu r t h e r  
t e n  d a y s  in  a n y  o n e  y e a r .

T r a n s m i s s i o n  o p  S h a r e s .

3 8 . Title to shares o f deceased holder.— T h e  e x e c u to r s , o r  a d m in is tra to r s , o r  th e  h e ir s  o f  a  d e ce a se d  S h a re 
h o ld e r  sh a ll b e  t h e  o n ly  p e rs o n s  r e c o g n iz e d  b y  t h e  C o m p a n y  as h a v in g  a n y  t i t le  t o  t h e  sh a re s  o f  su ch  S h a re h o ld e r .

3 9 . Registration o f persons entitled to shares otherwise than by transfer.— A n y  g u a rd ia n  o f  a n y  in fa n t  S h a re 
h o ld e r ,  o r  a n y  c o m m itte e  o f  a  lu n a t ic  S h a r e h o ld e r , o r  a n y  p e rs o n  b e c o m in g  e n t it le d  t o  sh a re s  in  c o n s e q u e n c e  o f  th e  
d e a th , b a n k r u p tc y , o r  l iq u id a t io n  o f  a n y  S h a re h o ld e r , o r  th e  m a rr ia g e  o f  a n y  fe m a le  S h a r e h o ld e r , o r  in  a n y  o th e r  w a y  
th a n  b y  t ra n s fe r , sh a ll, u p o n  p r o d u c in g  su ch  e v id e n c e  th a t  h e  su s ta in s  th e  c h a r a c te r  in -r e s p e c t  o f  w h ic h  h e  p ro p o s e s  t o  
a c t  u n d e r  th is  c la u se , o r  o f  h is  t i t le , as th e  C o m p a n y  t h in k  s u ffic ie n t , b e  fo r t h w it h  e n t i t le d ,  s u b je c t  t o  t h e  p ro v is io n s  
h e r e in  co n ta in e d , t o  b e  r e g is te r e d  as a  S h a re h o ld e r  in  r e s p e c t  o f  s u ch  sh ares o n  p a y m e n t  o f  a  f e e  o f  R s .  2 -5 0  ; o r  m a y , 
s u b je c t  t o  th e  re g u la t io n s  a? t o  t ra n s fe r s  h e r e in b e fo r e  c o n ta in e d , t r a n s fe r  th e  sa m e  to  so m e  o t h e r  p e rs o n .

4 0 . Failing such registration, shares may he sold by the Company.— I f  a n y  p e r s o n  w h o  sh a ll b e c o m e  e n t it le d  t o  
b e  r e g is te r e d  in  r e s p e c t  o f  a n y  sh are  u n d e r  c la u s e  3 9  sh a ll n o t ,  f r o m  a n y  ca u se  w h a te v e r , w ith in  t w e lv e  ca le n d a r  
m o n t h s  a f t e r  th e  e v e n t  o n  th e  h a p p e n in g  o f  w h ic h  h is  t i t le  sh a ll a c ru e , b e  r e g is t e r e d  in  r e s p e c t  o f  s u c h  sh a re , o r  i f  in  
t h e  ca se  o f  t h e  d e a th  o f  a n y  S h a r e h o ld e r  n o  p e r s o n  sh a ll, w ith in  t w e lv e  c a le n d a r  m o n t h s  a f t e r  su ch  d e a th , b e  r e g is te r e d  
as a  S h a r e h o ld e r  in  r e s p e c t  o f  th e  sh a res  o f  s u ch  d e ce a se d  S h a re h o ld e r , th e  C o m p a n y  m a y  s e l l  s u ch  sh a re s , e it h e r  b y  
p u b l i c  a u c t io n  o r  p r iv a te  c o n t r a c t ,  a n d  g iv e  a  r e c e ip t  f o r  th e  p u r ch a s e  m o n e y , a n d  t h e  p u rch a s e r  sh a ll b e  e n t i t le d  t o  b e  
r e g is t e r e d  in  r e s p e c t  o f  su ch  sh a re , a n d  sh a ll n o t  b e  b o u n d  t o  in q u ir e  w h e th e r  th e  e v e n t s  h a v e  h a p p e n e d  w h ic h  e n t it le d  
t h e  C o m p a n y  t o  se ll  th e  sam e, a n d  th e  n e t t  p r o c e e d s  o f  s u ch  sa le , a f t e r  d e d u c t in g  a ll e x p e n s e s  a n d  a ll m o n e y s  in  r e s p e c t  
o f  w h ic h  th e  C o m p a n y  is  e n t it le d  t o  a  l ie n  o n  th e  sh ares s o  so ld , sh a ll  b e  p a id  t o  t h e  p e r s o n  e n t it le d  t h e r e to .

S h a r e s  ( S u r r e n d e r  a n d  F o r f e i t u r e ) .

4 1 . The Directors may accept surrender o f  shares. — T h e  D ir e c t o r s  m a y  a c c e p t ,  in  t h e  n a m e 'a n d  f o r  th e  b e n e fit  
o f  t h e  C o m p a n y , a n d  u p o n  s u ch  te rm s  a n d  c o n d it io n s  as m a y  b e  a g r e e d , a  s u r r e n d e r  o f  th e  sh a res  o f  S h a re h o ld e r s  w h o  
m a y  b e  d e s ir o u s  o f  r e t ir in g  f r o m  th e  C o m p a n y .

4 2 . I f  call or instalment he not paid, notice to he given to Shareholder.— I f  a n y  S h a r e h o ld e r  f a i l  t o  p a y  a n y  ca ll 
o r  in s ta lm e n t  o n  o r  b e f o r e  th e  d a y  a p p o in t e d  f o r  th e  p a y m e n t  o f  t h e  sam e, th e  D ir e c t o r s  m a y  a t  a n y  t im e  th e r e a ft e r ,  
d u r in g  s u ch  t im e  as th e  ca ll o r  in s ta lm e n t  r e m a in s  u n p a id , s e rv e  a  n o t ic e  o n  s u ch  S h a re h o ld e r , o r  h is  e x e c u t o r s  o r  
a d m in is t ra to r s , o r  th e  tru s te e  o r  a ss ign e e  in  h is  b a n k r u p tc y , r e q u ir in g  h im  to  p a y jth e  sa m e , t o g e t h e r  w it h  a n y  in te r e s t  
th a t  m a y  h a v e  a c c ru e d , an d  a ll e x p e n s e s  th a t  m a y  h a v e  b e e n  in c u r r e d  b y  t h e  C o m p a n y  b y  re a so n  o f  s u ch  
n o n -p a y m e n t .

Terms o f notice.— T h e  n o t ic e  sh a ll n a m e  a d a y  ( n o t  b e in g  less  th a n  o n e  m o n t h  f r o m  t h e  d a te  o f  t h e  n o t ic e )  a n d  
a  p la c e  o r  p la c e s  a t  w h ic h  su ch  c a ll  o r  in s ta lm e n t  a n d  s u ch  in te r e s t  a n d  e x p e n s e s  a s  a fo r e s a id  a re  t o  b e  p a id . T h e  
n o t ic e  sh all a lso  sta te  th a t , in  th e  e v e n t  o f  n o n -p a y m e n t  a t  o r  b e f o r e  th e  t im e  a n d  a t  th e  p la c e  a p p o in te d , th e  sh a re s  
in  r e s p e c t  o f  w h ic h  th e  c a ll  w as m a d e  o r  in s ta lm e n t  is  p a y a b le  w i l l  b e  l ia b le  t o  b e  f o r f e i t e d .

In default o f payment, shares to he forfeited.— I f  th e  r e q u is it io n  o f  su ch  n o t ic e  as a fo r e s a id  b e  n o t  c o m p l ie d  w ith , 
e v e r y  o r  a n y  sh a re  o r  sh ares in  r e s p e c t  o f  w h ic h  su ch  n o t ic e  has b e e n  g iv e n  m a y  a t  a n y  t im e  th e r e a ft e r ,  b e f o r e  p a y 
m e n t  o f  ca lls  o r  in s ta lm e n ts , in te r e s t , a n d  e x p e n s e s  d u e  in  r e s p e c t  t h e r e o f ,  b e  d e c la r e d  f o r f e i t e d  b y  a  r e s o lu t io n  o f  th e  
B o a r d  t o  th a t  e f fe c t .

Shareholder still liable to pay money owing at time of forfeiture.— A n y  S h a re h o ld e r  w h o s e  sh a res  h a v e  b e e n  so  
d e c la r e d  f o r f e i t e d  sh a ll, n o tw ith s ta n d in g , b e  l ia b le  to  p a y , an d  sh a ll f o r t h w it h  p a y  t o  th e  C o m p a n y  a ll ca lls , in s ta lm e n ts , 
in t e r e s t ,  a n d  e x p e n s e s  o w in g  u p o n  o r  in  r e s p e c t  o f  s u ch  sh a res  a t  th e  t im e  o f  th e  fo r f e i t u r e ,  t o g e t h e r  w ith  in te re s t  
t h e r e o n  f r o m  th e  t im e  o f  f o r f e i t u r e  u n t i l  p a y m e n t  a t  9 p e r  c e n t , p e r  a n n u m , a n d  th e  D ir e c t o r s  m a y  e n f o r c e  th e  
p a y m e n t  t h e r e o f  i f  t h e y  th in k  fit .

4 3 . Surrendered or forfeited shares to he property o f  Company, a?id may he sold, <&c.— E v e r y  sh a re  s u rre n d e r e d  o r  
s o  d e c la r e d  f o r f e i t e d  sh a ll b e  d e e m e d  t o  b e  th e  p r o p e r t y  o f  th e  C o m p a n y , a n d  m a y  b e  s o ld , r e -a llo t te d , o r  o th e rw is e  
d is p o s e d  o f  u p o n  s u ch  te rm s  a n d  in  su ch  m a n n e r  as th e  B o a r d  sh a ll th in k  f i t . '

4 4 . Effect o f surrender or forfeiture.—The  s u rre n d e r  o r  f o r f e i t u r e  o f  a  sh a re  sh a ll in v o lv e  th e  e x t in c t io n  o f  a ll 
in t e r e s t  in , a n d  a lso  o f  a ll c la im s  an d  d e m a n d s  a g a in s t , t h e  C o m p a n y  in  r e s p e c t  o f  th e  sh a re  a n d  th e  p r o c e e d s  t h e r e o f ,  
a n d  a l l  o t h e r  r ig h ts , in c id e n t  t o  th e  sh a re , e x c e p t  o n ly  s u ch  o f  th o s e  r ig h ts  ( i f  a n y )  as b y  th e s e  p re s e n ts  a re  e x p re ss ly  
s a v e d .

4 5 . Certificate o f surrender or forfeiture.— A  ce r t ifica te  in  w r it in g  u n d e r  th e  h a n d s  o f  t w o  o f  t h e  D ir e c t o r s  a n d  
• o f  t h e  S e c r e t a r y  o r  S e c r e ta r ie s  th a t  a  sh a re  h a s b e e n  d u ly  s u r r e n d e r e d  o r  f o r f e i t e d ,  s ta t in g  th e  t im e  w h e n  it  w as

s u r r e n d e r e d -o r  f o r f e i t e d ,  sh a ll b e  c o n c lu s iv e  e v id e n c e  o f  th e  fa c t s  t h e r e in  s ta te d  as a g a in s t  a ll  p e rs o n s  w h o  w o u ld  h a v e  
b e e n  e n t it le d  t o  th e  sh a re  b u t  f o r  s u ch  s u rr e n d e r  o r  fo r f e i t u r e ,  a n d  s u ch  c e r t i f ic a te  a n d  th e  r e c e ip t  o f  th e  C o m p a n y  f o r  
t h e  p r ic e  o f  su ch  sh a re  sh a ll c o n s t i tu te  a  g o o d  t i t le  to  s u ch  sh are , a n d  a  c e r t if ic a te  o f  p r o p r ie to r s h ip  sh a ll  b e  d e l iv e r e d  
t o  a n y  p e rs o n  w h o  m a y  p u rch a se  th e  sa m e  f r o m  th e  C o m p a n y , a n d  t h e r e u p o n  su ch  p u r ch a s e r  sh a ll b e  d e e m e d  th e  h o ld e r  
o f  s u ch  sh a re , d is ch a r g e d  f r o m  a ll ca lls  d u e  p r io r  t o  su ch  p u rch a se  ; a n d  he sh a ll n o t  b e  b o u n d  t o  see  t o  th e  a p p lic a t io n  
o f  t h e  p u r ch a s e  m o n e y , n o r  sh a ll h is  t i t le  t o  s u ch  sh a re  b e  a f fe c te d  b y  a n y  i r r e g u la r it y  in  t h e  p r o c e e d in g s  in  r e fe r e n c e  
t o  s u ch  f o r f e i t u r e  o r  sa le .

Forfeiture may he. remitted.— T h e  D ir e c t o r s  m a y  in  th e ir  d is c r e t io n  r e m it  o r  a n n u l t h e  f o r f e i t u r e  o f  a n y  sh a re  
w it h in  s ix  m o n th s  f r o m  th e  d a te  t h e r e o f  u p o n  th e  p a y m e n t  o f  a l l  m o n e y s  d u e  t o  t h e  C o m p a n y  f r o m  t h e  la t e  h o ld e r  o r  
h o ld e r s  o f  su ch  'sh are  o r  sh a res , an d  a ll e x p e n s e s  in c u r r e d  in  r e la t io n  t o  su ch  f o r f e i t u r e ,  t o g e t h e r  w it h  s u ch  fu r t h e r  
s u m  o f  m o n e y , b y  w a y  o f  r e d e m p t io n  m o n e y  f o r  th e  d e f ic it , as t h e y  sh a ll th in k  fit , n o t  b e in g  le ss  th a n  9 p e r  c e n t , o n  
t h e  a m o u n t  o f  th e  su m s w h e re in  d e fa u lt  in  p a y m e n t  h a d  b e e n  m a d e , b u t  n o  sh a re  bond fide s o ld  o r  r e -a l lo t e d  o r  o t h e r 
w is e  d is p o s e d  o f  u n d e r  A r t i c le  4 3  h e r e o f ,  sh a ll  b e  r e d e e m a b le  a f t e r  sa le  o r  d is p o s a l. ’

4 6 . Company’s lien on shares. — T h e  C o m p a n y  sh a ll h a v e  a  fir s t  c h a r g e  o r  p a r a m o u n t  lie n  u p o n  a ll th e  sh ares 
o f  a n y  h o ld e r  o r  jo in t -h o ld e r s  f o f  a ll  m o n e y s  f o r  t h e  t im e  b e in g  d u e  t o  th e  C o m p a n y  b y  s u ch  h o ld e r  o r  b y  a ll o r  a n y  
o f  s u c h  jo in t -h o ld e r s  r e s p e c t iv e ly , e ith e r  in  r e s p e c t  o f  su ch  sh a re s  o r  o f  o t h e r  sh a re s  h e ld  b y  su ch ’ h o ld e r  o r  jo in t -  
h o ld e r s  o r  o th e r w is e , a n d  w h e th e r  d u e  f r o m  a n y  su ch  h o ld e r  in d iv id u a lly  o r  j o i n t l y  w it h  o th e r s , in c lu d in g  a ll ca lls
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r e s o lu t io n s  f o r  w h ic h  sh a ll h a v e  b e e n  p a sse d  b y  th e  D ir e c to r s , a lth o u g h  th e  t im e s  a p p o in te d  f o r  t h e  p a y m e n t  t h e r e o f  
sh a ll  n o t  h a v e  a r r iv e d  ; a n d  w h e r e  a n y  sh a re  is  h e ld  b y  m o re  p e rs o n s  th a n  o n e , th e  C o m p a n y  sh a ll b e  e n t it le d  t o  t h e  
sa id  ch a r g e  o r  l i e n  in  resp .ect o f  a n y  m o n e y  d u e  t o  th e  C o m p a n y  f r o m  a n y  o f  su ch  p e rs o n s  ; a n d  t h e  D ir e c t o r s  m a y  
d e c l in e  t o  r e g is te r  a n y  t r a n s fe r  o f  sh a res  s u b je c t  t o  su ch  ch a rg e  o r  lie n .

4 7 . Lien how made available. — S u c h  ch a rg e  o r  lie n  m a y  b e  m a d e  a v a ila b le  b y  a  sa le  o f  a ll o r  a n y  o f  th e  s h a r e s  . 
s u b je c t  t o  it , p r o v id e d  th a t  n o  su ch  sale sh a ll b e  m ad e  e x c e p t  u n d e r  a r e s o lu t io n  o f  th e  D ir e c t o r s ,  a n d  u n til n o t i c e  in  
w r i t in g  sh all h a v e  b e e n  g iv e n  t o  th e  in d e b te d  S h a re h o ld e r  o r  h is  e x e c u to r s  o r  a d m in is tra to r s , o r  th e  ass ign ee  o r  t r u s t e e  
in  h is  b a n k r u p tc y , r e q u ir in g  h im  o r  th e m  t o  p a y  th e  a m o u n t  f o r  th e  t im e  b e in g  d u e  t o  th e  C o m p a n y , a n d  d e f a u l t  
sh a ll  h a v e  b e e n  m a d e  f o r  t w e n t y -e ig h t  d a y s  f r o m  su ch  n o t ic e  in  p a y in g  th e  su m  t h e r e b y ir e q u ir e d  t o  b e  p a id . S h o u ld  
t h e  S h a r e h o ld e r  o v e r  w h o s e  sh a re  th e  lie n  e x is ts  b e  in  E n g la n d  o r  e ls e w h e re  a b ro a d , s ix ty  d a y s ’  n o t ic e  s h a ll  b e  
a l lo w e d  h im .

4 8 .  Proceeds how applied.— T h e  n e t t  p ro c e e d s  o f  a n y  su ch  sa le  as a fo r e s a id  u n d e r  th e  p r o v is io n s  o f  A r t i c l e s  
4 3  a n d  4 7  h e r e o f  sh a ll b e  a p p lie d  in  o r  to w a r d s  sa t is fa c t io n  o f  su ch  d e b ts , l ia b il it ie s , o r  e n g a g e m e n ts , a n d  th e  r e s id u e  
( i f  a n y )  p a id  t o  s u ch  S h a re h o ld e r  o r  h is  r e p re se n ta tiv e s .

4 9 . Certificate of sale.— A  ce rt ifica te  in  w r it in g  u n d e r  th e  h a n d s  o f  t w o  o f  th e  D ir e c t o r s  a n d  o f  th e  S e c r e t a r y  
<ar S e c r e t a r ie s  t h a t  th e  p o w e r  o f  sa le g iv e n  b y  c la u se  4 7  h a s ar isen , a n d  is  e x e r c is a b le  b y  th e  C o m p a n y  u n d e r  t h e s e  
p r e s e n ts , s h a ll  b e  c o n c lu s iv e  e v id e n c e  o f  th e  fa c t s  th e r e in  s ta ted .

5 0 . ,  Transfer on sale how executed.— U p o n  a n y  su ch  sa le  t w o  o f  th e  D ir e c t o r s  m a y  e x e c u t e  a  t ra n s fe r  o f  s u c h  
s h a r e  t o  th e  p u rch a s e r  t h e r e o f , an d  su ch  tra n s fe r , w ith  th e  c e r t if ic a te  la s t  a fo re s a id , sh a ll c o n fe r  on  th e  p u rch a se  a  
c o m p le t e  t i t l e  t o  su ch  shares. * ■

P r e f e r e n c e  S h a r e s .

51 . Preference and- deferred shares.— A n y  sh a re s  f r o m  t im e  t o  t im e  t o  b e  issu ed  o r  c r e a te d  m a y  f r o m  t im e  t o  
t im e  b e  issu ed  w ith  a n y  su ch  r ig h t  o f  p r e fe r e n c e , w h e th e r  in  r e s p e c t  o f  d iv id e n d  o r  o f  p a y m e n t  o f  ca p ita l, o r  b o t h ,  
o r  a n y  su ch  o th e r  sp ecia l p r iv i le g e  o r  a d v a n ta g e  o v e r  a n y  sh a res  p r e v io u s ly  issu e d  o r  th e n  a b o u t  to  b e  issu ed  ( o t h e r  
th a n  sh a re s  is su e d  w ith  a p r e fe r e n c e ) ,  o r  a t  su ch  a p re m iu m , o r  w ith  su ch  d e fe r r e d  r ig h ts  as c o m p a r e d  w ith  a n y  sh a re s  
p r e v io u s ly  issu e d  o r  th en  a b o u t  t o  b e  issu ed , o r  s u b je c t  t o  a n y  su ch  c o n d it io n s  o r  p ro v is io n s , a n d  w ith  a n y  su ch  r ig h t  
o r  w i t h o u t  a n y  r ig h t  o f  v o t in g , an d  g e n e r a lly  o n  su ch  te rm s  as th e  C o m p a n y  m a y  f r o m  t im e  t o  t im e  b y  s p e c ia l  
r e s o lu t io n  d e te rm in e .

52 . Resolutions affecting a particular class o f  shares.— I f  a t  a n y  t im e  b y  th e  is su e  o f  p r e fe r e n c e  sh a res  o r  
o th e r w is e  th e  ca p ita l  is  d iv id e d  in to  sh a res  o f  d i f fe r e n t  c lasses, th e n  th e  h o ld e r s  o f  a n y  c lass  o f  sh a res  m a y ,, b y  a n  
e x t r a o r d in a r y  r e s o lu t io n  p a sse d  a t  a m e e t in g  o f  su ch  h o ld e r s , c o n s e n t , o n  b e h a l f  o f  a ll  th e  h o ld e r s  o f  shares o f  t h e  
c la ss , t o  t h e  issu e o r  c r e a t io n  o f  a n y  sh a re s  r a n k in g  e q u a lly  th e r e w ith , o r  h a v in g  a n y  p r io r i t y  th e r e to , o r  t o  t h e  
a b a n d o n m e n t  o f  a n y  p r e fe r e n c e  o r  p r io r it y , o r  o f  a n y  a c c ru e d  d iv id e n d , o r  th e  r e d u c t io n  f o r  a n y  t im e  o r  p e rm a n e n t ly  o f

. th e  d iv id e n d s  p a y a b le  th e re o n , o r  t o  a n y  s ch e m e  f o r  t h e  r e d u c t io n  o f  th e  C o m p a n y ’s ca p ita l  a f fe c t in g  th e  c la ss  o f  s h a r e s : 
a n d  s u ch  r e s o lu t io n  sh a ll b e  b in d in g  u p o n  a ll th e  h o ld e r s  o f  sh ares o f  th e  class , p r o v id e d  th a t  th is  A r t i c le  sh a ll n q t  b e  
r e a d  as im p ly in g  t h e  n e ce ss ity  f o r  su ch  c o n s e n t  in  a n y  ca se  in  w h ic h  b u t  f o r  th is  A r t ic le  t h e  o b j e c t  o f  th e  r e s o lu t io n s  
c o u ld  h a v e  b e e n  e f fe c t e d  w it h o u t  it .

5 3 . Meeting affecting a particular class of shares.— A n y  m e e t in g  f o r  th e  p u r p o s e  o f  th e  la s t  p r e c e d in g  c la u s e  
sh a ll b e  c o n v e n e d  a n d  c o n d u c te d  in  a ll r e s p e c ts  as n e a r ly  as p o s s ib le  in  th e  sa m e  w a y  as a n  E x tr a o r d in a r y  G e n e r a l  
M e e t in g  o f  th e  C o m p a n y , p r o v id e d  that n o  m e m b e r , n o t  b e in g  a  D ir e c t o r ,  sh a ll b e  e n t it le d  t o  n o t ic e  t h e r e o f  o r  t o  
a t te n d  th e r e a t , u n le ss  h e  b e  a  b o ld e r  o f  sh a res  o f  th e  c la ss  in te n d e d  t o  b e  a f fe c te d  b y  th e  r e s o lu t io n , a n d  th a t  n o  v o t e  
sh a ll b e  g iv e n  e x c e p t  in  r e s p e c t  o f  a  sh are  o f  th a t  c la ss , a n d  th a t  a t  a n y  su ch  m e e t in g  a p o l l  m a y  b e  d e m a n d e d  in  w r it in g  
b y  a n y  m e m b e r s  p e r s o n a lly  p re s e n t  a n d  e n t it le d  t o  v o t e  a t  th e  m e e t in g .

C a l l s .

5 4 . Directors may make calls.— T h e  D ir e c t o r s  m a y  f r o m  t im e  t o  t im e  m a k e  su ch  c a lls  as t h e y  th in k  fit  u p o n  
t h e  r e g is t e r e d  h o ld e r s  o f  sh a re s  in  r e s p e c t  o f  m o n e y s  u n p a id  th e r e o n , a n d  n o t  b y  th e  c o n d it io n s  o f  a llo tm e n t  m a d e  
p a y a b le  a t  f ix e d  t im e s  ; a n d  e a ch  S h a re h o ld e r  sh a ll p a y  th e  a m o u n t  o f  e v e r y  ca ll so  m a d e  o n  h im  t o  th e  p e rs o n s  a n d  
a t  t h e  t im e s  a n d  p la ces  a p p o in te d  b y  th e  D ir e c t o r s ,  p r o v id e d  th a t  t w o  m o n th s ’ n o t ic e  a t  least sh a ll b e  g iv e n  t o  t h e  
S h a r e h o ld e r  o f  t h e  t im e  an d  p la c e  a p p o in te d  f o r  p a y m e n t  o f  each  ca ll.

Calls, time when made.— A. ca ll sh a ll b e  d e e m e d  t o  h a v e  b e e n  m a d e  a t  t h e  t im e  w h e n  th e  r e s o lu t io n  a u th o r iz in g  
th e  c a l l  w a s  p a sse d  a t  a  B o a r d  M e e t in g  o f  th e  D ir e c t o r s .

Extension o f time for payment o f call.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  in  t h e ir  a b s o lu te  d is c r e t io n  t o  g iv e  
t im e  t o  a n y  o n e  o r  m o re  S h a re h o ld e r  o r  S h a re h o ld e rs , e x c lu s iv e  o f  th e  o th e r s , f o r  p a y m e n t  o f  a n y  c a ll  o r  p a r t  
t h e r e o f  o n  su ch  t e r m s  as th e  D ir e c to r s  m a y  d e te r m in e . B u t  n o  S h a re h o ld e r  sh a ll b e  e n t it le d  t o  a n y  su ch  e x te n s io n  
e x c e p t  as a  m a tte r  o f  g r a c e  o r  fa v o u r .

5 5 . Interest on unpaid call.— I f  t h e  su m  p a y a b le  in  r e s p e c t  o f  a n y  c a ll  o r  in s ta lm e n t  is  n o t  p a id  o n  o r  b e f o r e  
th e  d a y  a p p o in t e d  f o r  th e  p a y m e n t  t h e r e o f ,  th e  h o ld e r  f o r  th e  t im e  b e in g  o f  th e  sh a re  in  r e s p e c t  o f  w h ic h  th e  c a l l  sh a ll 
h a v e  b e e n  m a d e , o r  t h e  in s ta lm e n ts  sh all h a v e  b e e n  d u e , sh a ll p a y  in te r e s t  f o r  th e  sam e a t  th e  ra te  o f  9 p e r  c e n t u m  
p e r  a n n u m  f r o m  t h e  d a y  a p p o in te d  f o r  th e  p a y m e n t  t h e r e o f  t o  th e  t im e  o f  th e  a c tu a l p a y m e n t, b u t  th e  D ir e c t o r s  m a y , 
w h e n  t h e y  t h in k  fit, r e m it  a lto g e th e r , o r  in  p a r t  a n y  su m  b e c o m in g  p a y a b le  f o r  in te r e s t  u n d e r  th is  c la u se .

56 . Payments in anticipation of calls at interest.— T h e  D ir e c to r s  m a y  a t  th e ir  d is cr e t io n  r e c e iv e  f r o m  a n y  
S h a r e h o ld e r  w i l l in g  t o  a d v a n ce  th e  sam e, a n d  u p o n  su ch  te rm s  as th e y  th in k  fit, a ll  o r  a n y  p a r t  o f  th e  a m o u n t  o f  h is  
sh ares b e y o n d  t h e  su m  a c tu a lly  ca lle d  u p .

B o r r o w i n g  P o w e r s .
5 7 . Power to borrow.— T h e  D ir e c to r s  sh a ll h a v e  p o w e r  t o  p r o c u r e  f r o m  t im e  t o  t im e , in  th e  usual c o u r s e  o f  

b u sin ess , su ch  t e m p o r a r y  a d v a n c e s  o n  th e  p r o d u c e  in  h a n d , o r  in  th e  fu tu r e  t o  b e  o b ta in e d  f r o m  t h e  C o m p a n y ’ s  
esta tes , as t h e y  m a y  fin d  n e ce ssa ry  o r  e x p e d ie n t  f o r  t h e  p u rp o s e  o f  d e fr a y in g  th e  e x p e n s e s  o f  w o r k in g  th e  C o m p a n y ’ s 
esta tes , o r  o£ e r e c t in g , m a in ta in in g , im p r o v in g , o r  e x te n d in g  b u ild in g s , m a c h in e ry , o r  p la n ta t io n s , o r  o th e r w ise . A l s o  
f r o m  t im e  t o  t im e  a t  th e ir  d is c r e t io n  t o  b o r r o w  o r  ra ise  f r o m  th e  D ir e c to r s  o r  o t h e r  p e rs o n s  a n y  su m  o r  su m s o f  
m o n e y  f o r  th e  p u rp o s e s  o f  th e  C o m p a n y , b u t  s o  th a t  th e  a m o u n t  a t  a n y  o n e  t im e  o w in g  in  r e s p e c t  o f  m o n e y s  so  b o r r o w e d  
o r  ra ised  sh a ll n o t , w ith o u t  th e  s a n c tio n  o f  a  G e n e ra l M e e t in g , e x c e e d  th e  su m  o f  T h r e e  h u n d re d  th o u s a n d  
R u p e e s  ( R s .  3 0 0 ,0 0 0 ). W it h  th e  sa n ctio n  o f  a  G e n e ra l M e e t in g  t h e  D ir e c t o r s  sh a ll b e  e n t it le d  t o  b o r r o w  su ch  fu r t h e r  
su m  o r  su m s, a n d  at such  ra te  o f  in te re s t  as su ch  m e e t in g  sh a ll d e te r m in e . T h e  D ir e c t o r s  m a y , f o r  th e  p u r p o s e  o f  
s e cu r in g  th e  re p a y m e n t  o f  a n y  su ch  sum  o r  su m s o f  m o n e y  so  b o r r o w e d  o r  ra ise d , c re a te  a n d  issu e  a n y  b o n d s , m o rtg a g e s , 

* ^ ? n ‘ u r®8’ m o rtg a g e  d eb en tu res , d e b e n tu re  s to c k , b o n d s , o r  o b l ig a t io n s  o f  th e  C o m p a n y  c h a r g e d  u p o n  a ll  o r  a n y  p a r t  
o f  t h e  u n d e rta k in g , re v e n u e , p ro p e r ty , a n d r i g h t s o f  th e  C o m p a n y  (b o t h  p re s e n t  an d  fu t u r e ) ,  in c lu d in g  u n ca lle d  ca p ita l  
o r  u n p a id  ca lls , o r  g iv e , a cce p t , o r  e n d o rse  o n  b e h a l f  o f  th e  C o m p a n y  a n y  p r o m is s o r y  n o te s  o r  b i l ls  o f  e x c h a n g e .

n y  su ch  se cu r it ie s  m ay  b e  issu ed  e ith er  a t  p a r  o r  a t  a  p re m iu m  o r  d is co u n t , a n d  m a y  f r o m  t im e  t o  t im e  b e  v a r ie d  
o r  e x c h a n g e d  as th e  D ire cto r s  m ay  th in k  fit , an d  m a y  c o n ta in  a n y  sp e c ia l p r iv i le g e s  as t o  r e d e m p t io n , s u r r e n d e r ,
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d ra w in g s , a llo tm e n t  o f  sh a res , o r  o th e r w is e .*  E v e r y  d e b e n t u r e  o r  o t h e r  in s tr u m e n t  is su e d  b y  th e  C o m p a n y  f o r  
s e cu r in g  th e  p a y m e n t  o f  m o n e y  m ay  b e  s o  fr a m e d  th a t  th e  m o n e y s  th e r e b y  s e c u r e d  s h a ll  b e  a ss ig n a b le  f r e e  f r o m  a n y  
e q u it ie s  b e tw e e n  th e  C o m p a n y  a n d  th e  p e rs o n  t o  w h o m  th e  sa m e  m a y  b e  issu e d . A  d e c la ra t io n  u n d e r  th e  C o m p a n y ’s 
sea l c o n t a in e d  in  o r  e n d o r s e d  u p o n  a n y  o f  th e  d o c u m e n ts  m e n t io n e d  in  th is  A r t i c l e  a n d  s u b s c r ib e d  b y  tw o  o r  m o r e  o f  th e  
D ir e c to r s  o r  b y  o n e  D ir e c t o r  A nd th e  S e c re ta r y  o r  S e c r e ta r ie s , t o  th e  e f f e c t  th a t  th e  D ir e c to r s  h a v e  p o w e r  t o  b o r r o w  
th e  a m o u n t  w h ic h  su ch  d o c u m e n t  m a y  r e p r e s e n t , sh a ll b e  c o n c lu s iv e  e v id e n c e  t h e r e o f  in  a ll q u e s t io n s  b e t w e e n  th e  
C o m p a n y  a n d  its  c r e d it o r s , a n d  n o  su ch  d o cu m e n t  c o n t a in in g  s u ch  d e c la ra t io n  sh a ll, as r e g a r d s  th e  c r e d it o r ,  b e  v o id  o n  
th e  g r o u n d  o f  it s  b e in g  g r a n te d  in  e x c e s s  o f  t h e  a fo r e s a id  b o r r o w in g  p o w e r , u n le ss  i t  sh a ll b e  p r o v e d  th a t  s u ch  c r e d i t o r  
w as a w a re  th a t  i t  w as s o  g r a n te d .

; Meetings.
5 8 . First General Meeting.— T h e  F ir s t  G e n e ra l  M e e t in g  o f  th e  C o m p a n y  sh a ll b e  h e ld  at su ch  t im e , n o t  b e in g  

m o re  th a n  t w e lv e  m o n th s  a f t e r  th e  r e g is tr a t io n  o f  th e  C o m p a n y , a n d  a t  su ch  p la c e  as t h e  D ir e c to r s  m a y  d e te rm in e .
5 9 . Subsequent General Meetings.— S u b s e q u e n t  G e n e ra l M e e t in g s  sh a ll b e  h e ld  o n c e  in  e v e r y  yt ar at su ch  t im e  

an d  p la c e  a s  m a y  b e  p re s c r ib e d  b y  th e  C o m p a n y  in  G e n e ra l M e e t in g ,  a n d  i f  n o  t im e  o r  p la c e  is  p re s cr ib e d , a t  su ch  
tim e  a n d  p la ce  as m a y  b e  d e te r m in e d  b y  th e  D ir e cto r s .

6 0 . Ordinary and Extraordinary General Meetings.— T h e  G e n e r a l  M e e t in g s  m e n t io n e d  in  t h e  la s t  p r e c e d in g  
c la u se  sh a ll b e  c a lle d  O r d in a r y  G e n e ra l M e e t in g s  ; a ll o th e r  M e e t in g s  o f  th e  C o m p a n y  sh a ll  b e  c a l le d  E x tr a o r d in a r y  
G e n e ra l M e e t in g s .

6 1 . Extraordinary General Meeting.— T h e  D ir e c t o r s  m a y , w h e n e v e r  t h e y  t h in k  fit , c a ll  an  E x tr a o r d in a r y  
G e n e ra l M e e t in g , a n d  th e  D ir e c t o r s  sh a ll d o  s o  u p o n  a  r e q u is it io n  m a d e  in  w r it in g  b y  n o t  le s s  th a n  o n e -s e v e n th  th e  
n u m b e r  o f  S h a re h o ld e r s  h o ld in g  n o t  le ss  than  o n e -s e v e n th  o f  th e  is s u e d  ca p ita l  a n d  e n t i t le d  t o  v o te .

6 2 . Requisition o f Shareholders to state object o f meeting ;  on receipt o f  requisition Directors to call meeting, and 
in default Shareholders may do so.— A n y  r e q u is it io n  s o  m a d e  sh a ll e x p r e s s  th e  o b j e c t  o f  th e  m e e t in g  p r o p o s e d  t o  b e  
c a lle d , sh a ll b e  a d d re ssse d  t o  th e  D ir e c to r s , a n d  sh all b e  s e n t  t o  t h e  r e g is te r e d  o ff ice  o f  th e  C o m p a n y . U p o n  th e  
r e ce ip t  o f  su ch  r e q u is it io n  th e  D ire cto rs  sh all fo r t h w it h  p r o c e e d  t o  c o n v e n e  a n  E x t r a o r d in a r y  G e n e ra l M e e t in g , t o  b e  
h e ld  a t  s u ch  t im e  a n d  p la ce  as t h e y  sh a ll d e te rm in e . I f  t h e y  d o  n o t  p r o c e e d  t o  c o n v e n e  th e  sa m e  w it h in  s e v e n  d a y s  
f r o m  th e  d e liv e r y  o f  th e  r e q u is it io n , th e  r e q u is it io n is ts  m a y  th e m se lv e s  c o n v e n e  a n  E x tr a o r d in a r y  G e n e ra l M e e t in g , 
t o  b e  h e ld  a t  su ch  p la ce  a n d  a t  su ch  t im e  as th e  S h a re h o ld e rs  c o n v e n in g  th e  m e e t in g  m a y  th e m se lv e s  fix .

63 . Notice o f  resolution.*— A n y  S h a re h o ld e r  m a y , on  g iv in g  n o t  less th a n  te n  d a y s ’ p r e v io u s  n o t ic e  o f  a n y  
r e s o lu t io n , s u b m it  th e  sa m e  to  a  m e e t in g . S u c h  n o t ic e  sh a ll  b e  g iv e n  b y  le a v in g  a  c o p y  o f  th e  r e s o lu t io n  a t  th e  
re g is te re d  o ff ice  o f  th e  C o m p a n y .

6 1 . Seven days’ notice o f  meeting to be given.— S e v e n  d a y s ’ n o t ic e  a t  le a s t  o f  e v e r y  G e n e ra l M e e t in g , O rd in a r y  
o r  E x tr a o r d in a r y , a n d  b y  w h o m s o e v e r  c o n v e n e d , s p e c ify in g  th e  p lane, d a te , h o u r  o f  m e e t in g , a n d  t h e  o b je c t s  arid 
bu sin ess  o f  th e  m e e tin g , sh a ll b e  g iv e n  e ith e r  b y  a d v e r t is e m e n t  in - t h e  Ceylon Government Gazette o r  b y  n o t ic e  s e n t  b y  
p o s t , o r  o th e r w is e  serv ed  as h e re in a fte r  p ro v id e d , b u t  an a c c id e n ta l o m is s io n  t o  g iv e  s u c h  n o t ic e  t o  a n y  S h a r e h o ld e r  
sh a ll n o t  in v a lid a te  th e  p ro ce e d in g s  at a n y  G e n e ra l M e e t in g .

65 . Business requiring arid not requiring notification.— E v e r y  O rd in a r y  G e n e r a l M e e t in g  sh a ll  b e  c o m p e t e n t , 
w ith o u t  s p e c ia l  n o t ic e  h a v in g  b e e n  g iv e n  o f  t h e  p u r p o s e s  f o r  w h ic h  it  is  c o n v e n e d ,  o r  o f  th e  b u s in e ss  t o  b e  t ra n sa cte d  
th e re a t , t o  r e c e iv e  a n d  d iscu ss  a n y  r e p o r t  a n d  a n y  a c c o u n ts  p r e s e n te d  th e r e to  b y  th e  D ir e c t o r s ,  a n d  t o  p a ss  r e s o lu t io n s  
in  a p p r o v a l  o r  d is a p p r o v a l t h e r e o f ,  an d  t o  d e c la re  d iv id e n d s , a n d  t o  e le c t  D ir e c t o r s  a n d  A u d i t o r s  r e t i r in g  in  r o ta t io n , 
an d  t o  f ix  th e  r e m u n e r a t io n  o f  th e  A u d it o r s  ; an d  sh a ll a lso  b e  c o m p e t e n t  t o  e n te r  u p o n ,  d is cu ss , a n d  t ra n sa c t  a n y  
bu sin ess  w h a te v e r  o f  w h ich  s p e c ia l  m e n t io n  sh a ll h a v e  b e e n  g iv e n  in  th e  n o t i c e  o r  n o t ic e s  u p o n  w h ic h  th e  m e e t in g  
w as c o n v e n e d .

6 6 . Notice o f other business to be given.— W it h  th e  e x c e p t io n s  m e n t io n e d  in  th e  f o r e g o in g  A r t i c le s  as t o  th e  
bu sin ess w h ic h  m a y  be  t ra n sa c te d  a t  O r d in a r y  G e n e ra l M e e t in g s  w it h o u t  n o t ic e ,  n o  G e n e ra l  M e e t in g ,  O r d in a r y  o r  
E x tr a o r d in a r y , sh a ll b e  c o m p e t e n t  t o  e n te r  u p on , d iscu ss , o r  tra n sa ct  a n y  b u s in e ss  w h ic h  has n o t  b e e n  s p e c ia lly  
m e n t io n e d  in  th e  n o t ic e  o r  n o t ic e s  u p o n  w h ic h  it  w as c o n v e n e d .

67. Quorum to be present.— N o  b u s in e ss  sh a ll b e  tra n sa cte d  a t  a  G e n e ra l M e e t in g , u n less  th e r e  sh a ll b e  p re s e n t  
in  p e r s o n  a t  th e  c o m m e n c e m e n t  o f  th e  b u s in e s s  th re e  o r  m o r e  S h a r e h o ld e r s  e n t it le d  t o  v o t e .

68 . I f  the quorum not present, meeting to be dissolved or adjourned; adjourned■ meeting to transact business.— I f
a t th e  e x p ir a t io n  o f  h a l f  au  h o u r  f r o m  th e  t im e  a p p o in te d  f o r  th e  m e e t in g  t h e  r e q u ir e d  n u m b e r  o f  S h a re h o ld e r s  
sh a ll n o t  b e  p r e s e n t  a t  th e  m e e t in g , th e  m e e t in g , i f  c o n v e n e d  b y  o r  u p o n  th e  r e q u is it io n  o f  S h a re h o ld e r s , sh a ll b e  
d is so lv e d , b u t  in  a n y  o th e r  ca se  it  sh a ll s ta n d  a d jo u r n e d  t o  t h e  sa m e  d a y  in  th e  n e x t  w e e k  a t  th e  sa m e  t im e  a n d  p la c e  ; 
an d  i f  a t  su ch  a d jo u r n e d  m e e t in g  a q u o ru m  is  n o t  p re s e n t , th o s e  S h a re h o ld e r s  w h o  a re  p r e s e n t  sh a ll  b e  a  q u o r u m , an d  
m a y  t ra n sa ct  th e  b u s in e ss  f o r  w h ic h  th e  m l e t in g  w as c a lle d . ,

69 . Chairman o f Directors or a Director to be Chairman o f General Meeting ;  in case o f their absence or refusal a 
Shareholder may act.— T h e  C h a irm a n  ( i f  a n y )  o f  th e  D ir e c t o r s  sh a ll b e  e n t it le d  t o  ta k e  th e  C h a ir  a t  e v e r y  G e n e r a l M e e t 
in g , w h e th e r  O r d in a r y  o r  E x tr a o r d in a r y  ; o r  i f  there- b e  n o  C h a irm a n , o r  i f  a t  a n y  m e e t in g  h e  sh a ll n o t  b e  p re s e n t  
w ith in  15 m in u te s  a f t e r  th e  t im e  a p p o in te d  f o r  h o ld in g  su ch  m e e t in g , o r  i f  he  sh a ll r e fu s e  t o  ta k e  th e  C h a ir , th e  S h a re 
h o ld e rs  sh a ll c h o o s e  a n o th e r  D ir e c t o r  as C h a irm a n  ; a n d  i f  n o  D ir e c t o r s  b e  p re s e n t , o r  i f  a ll th e  D ir e c t o r s  p re s e n t  
d e c lin e  t o  ta k e  th e  C h a ir , th e n  th e  S h a re h o ld e rs  p re se n t  sh a ll c h o o s e  o n e  o f  th e ir  n u m b e r  t o  b e  C h a irm a n .

70 . Business confined to election o f Chairman while Chair vacant.— N o  b u s in e ss  sh a ll b e  d is cu sse d  a t  a n y  G e n e ra l
M e e t in g  e x c e p t  th e  e le c t io n  o f  a  C h a irm a n  w h ils t  th e  C h a ir  is  v a c a n t . ,

7 1 . Chairman with consent may adjourn meeting.— T h e  C h a irm a n , w ith  t h e  c o n s e n t  o f  th e  m e e t in g , m a y  a d jo u r n  
a n y  m e e t in g  f r o m  tim e  to  t im e  a n d  f r o m  p la ce  t o  p la c e , b u t  n o  b u s in e ss  sh a ll b e  t ra n sa c te d  a t  a n y  a d jo u r n e d  m e e t in g  . 
o th e r  th a n  th e  b u s in e ss  l e f t  u n fin ish e d  a t  th e  m e e t in g  f r o m  w h ic h  th e  a d jo u r n m e n t  t o o k  p la c e , u n less  d u e  n o t ic e  sh a ll 
be  g iv e n .

7 2 . Minutes o f  General Meeting.— M in u te s  o f  t h e  p r o c e e d in g s  o f  e v e r y  G e n e r a l  M e e t in g , w h e th e r  O r d in a r y  o r  
E x tr a o r d in a r y , sh a ll be e n te r e d  in  a b o o k  t o  b e  k e p t  f o r  th a t  p u r p o s e , a n d  sh a ll w h e n  s o  e n te r e d  b e  s ig n e d  as s o o n  as 
p ra c t ica b le  b y  th e  C h a irm a n  o f  th e  sa m e  m e e t in g , o r  b y  th e  C h a irm a n  o f  th e  s u c c e e d in g  m e e t in g , a n d  th e  sa m e  w h e n  
so  e n te r e d  a n d  s ig n e d  sh a ll b e  e v id e u c e  o f  a ll su ch  p r o c e e d in g s  a n d  o f  th e  p r o p e r  e le c t io n  o f  th e  C h a irm a n .

V o t in g  a t  M e e t i n g s .

7 3 . Votes.— A t  a n y  m e e t in g  every , r e s o lu t io n  sh a ll b e  d e c id e d  b y  th e  v o te s  o f  th e  S h a r e h o ld e r s  p r e s e n t  in  p e rs o n  
o r  b y  p r o x y  o r  b y  a t to r n e y  d u ly  a p p o in te d , a n d  in  c a se  th ere  sh a ll be  a n  e q u a l i ty  o f  v o te s , th e  C h a irm a n  a t  s u ch  
m e e tin g  sh a ll b e  e n t it le d  t o  g iv e  a  e a s t in g  v o te  in  a d d it io n 't o  th e  v o t e  t o  w h ic h  h e  m a y  b e  e n t it le d  as a  S h a r e h o ld e r  
a n d  p r o x y  a n d  a t to r n e y  ; a n d  u n le ss  a  p o l l  b e  im m e d ia te ly  d e m a n d e d  in  w r it in g  b y  a t  le a s t  th r e e  m e m b e r s  p re s e n t  in  
p e rso n  a n d  n o t  b y  p r o x y  o r  b y  a t to r n e y  a t  th e  m e e t in g  a n d  e n t it le d  t o  v o t e ,  a  d e c la r a t io n  b y  th e  C h a irm a n  th a t  a 
e e s o ln t io n  has b e e n  ca rried , a n d  an  e n t r y  t o  th a t  e f f e c t  in  th e  M in u t e  B o o k  o f  t h e  C o m p a n y , sh a ll b e ' su ffic ie n t  
r v id e n ce  o f  th e  fa c t  w ith o u t  p r o o f  o f  th e  n u m b e r  o f  v o t e s  r e c o r d e d  in  fa v o u r  o f  o r  a g a in s t  su ch  r e s o lu t io n .

7 4 . Poll.— I f  a p o ll  b e  d u ly  d e m a n d e d , th e  sa m e  sh a ll b e  ta k e n  in  s u c h  m a n n e r  a n d  a t  su ch  t im e  a n d  p a ce  
as th e  C h a irm a n  sh a ll d ir e c t ,  a n d  th e  r e s u lt  o f  th e  p o l l  sh a ll b e  d e e m e d  t o  b e  th e  r e s o lu t io n  o f  t h e  m e e t in g  a t  w h ic h  
th e  p o l l  w as d e m a n d e d . T h e  d e m a n d  o f  a  p o l l  sh a ll n o t  p r e v e n t  th e  c o n t in u a n c e  o f  a  m e e t in g  f o r  th e  tra n sa ct io n  o f  
a n y  b u s in e ss  o t h e r  th a n  th e  q u e s t io n  o n  w h ic h  a  p o l l  h a s b e e n  d e m a n d e d .

E i
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75. Poll how token.—It  a t  a n y  m e e t in g  a  p o l l  b e  d em a n d ed  b y  n o t ic e  in  w r it in g  s ig n e d  b y  th re e  S h a re h o ld e rs ', 
p resen t in  p e rso n  a n d  n o t  b y  p r o x y  o r  b y  a t to r n e y  at th e  m e e tin g  a n d  e n t it le d  t o  v o t e ,  w h ich  n o t ic e  sh all b e  d e liv e re d  . 
d u r in g  th e  m eetin g  t o  t n e  C h a irm a n , th e  m e e t in g  sh all, i f  necessary , b e  a d jo u r n e d , a n d  th e  p o l l  sh a ll b e  ta k e n  a t  su ch  
tim e  a n d  in  such  a°m an n er as th e  C h a irm an  sh a ll d ire ct , a n d  in  su ch  case  e v e r y  S h a re h o ld e r  sh a ll ha v e  th e  n u m b e r  o f  
v o tes  t o  w h ich  h e  m a y  lie e n t it le d  as h e re in a fte r  p ro v id e d  ; an d  in  case a t  a n y  s u ch  p o lU th e re  shall b e  an  e q u a lity  o f  
v o tes , th e  C h a irm an  o f  th e  m e e t in g  a t  w h ich  su ch  p o l l  sh a ll have b e e n  d e m a n d e d  sh a ll b e  e n t it le d  t o  a  c a s t in g  v o te  in 
a d d ition  to  an y  v o te s  t o  w h ich  h e  m a y  b e  e n t it le d  as a S h a reh o ld er  an d  p r o x y  a n d  a t to r n e y , a n d  th e  r e s u lt  o f  su ch  p o ll  
sh all b e  d eem ed  t o  b e  th e  r e s o lu t io n  o f ‘th e  C o m p a n y  in  su ch  m eetin g .

76 No poll on election o f Chairman or on question of adjournment.— N o  p o l l  sh a ll b e  d e m a n d e d  o n  t h e  e le c t io n  
o f  a  C h a irm an  o f  th e  m e e t in g  o r  on  a n y  q u e stio n  o f  a d jo u rn m e n t.

77. Number o f votes to which Shareholder entitled.—On a sh ow  o f  h a n d s e v e r y  S h a re h o ld e r  p r e s e n t  in  p erson  
o r  b y  p r o x y  o r  a t to r n e y  sh all h a v e  o n e  v o te  o n ly . In  case o f  a p o ll  e v e r y  S h a re h o ld e r  p re s e n t  in p e rs o n  o r  b y  p ro x y  
or  a tto rn e y  sh a ll ( e x c e p t  as p ro v id e d  f o r  in  th e  A r t ic le  im m e d ia te ly  f o l l o w in g ) ,  h a v e  o n e  v o t e  f o r  e v e r y  o n e  share 
h e ld  b y  h im , up  to  fiv e . H e  shall h a ve  an a d d itio n a l v o te  f o r  e v e r y  te n  sh ares h e ld  b y  h im  b e y o n d  th e  first five  
shares. W h e n  v o t in g  o n  a  r e so lu t io n  in v o lv in g  th e  w in d in g  u p  o f  th e  C o m p a n y , e v e r y  S h a re h o ld e r  sh a ll  h a v e  o n e  
v o te  f o r  e v e ry  sh are  h e ld  by  h im .

78. Guardian of infant, the., when not entitled to vote.— T h e  p a re n t  o r  g u a rd ia n  o f  an  in fa n t  S h a re h o ld e r , 
th e  c o m m itte e  o r  o th e r  legal gu a rd ian  o f  an y  lu n a tic  S h a re h o ld e r , th e  h u sb a n d  o f  a n y  fe m a le  S h a r e h o ld e r  n o t  
e n t it le d  to  h e r  shares as separate estate.' and  th e  e x e c u to r  o r  a d m in is tra to r  o f  a n y  d e ce a se d  S h a re h o ld e r , o r  a n y  o n e  o f  
su ch  p e rs o n s  as a fo re sa id , i f  m ore  than  o n e , shall n o t  b e  e n t it le d  t o  v o t e  in  th e  p la c e  o f  su ch  in fa n t , lu n a t ic , fe m a le , o r  
d e ce a se d  p erson , u n less  such person  shall h a ve  b e e n  re g is te re d  as a S h a re h o ld e r ,

79 . Voting in person or by proxy. — V o te s  m a y  be  g iv e n  e ith e r  p e rs o n a lly  o r  b y  p r o x y  o r  a t to r n e y  d u ly  a u th o r iz e d .
80. N On-Shareholder not to be appointed proxy.— N o  p e rso n  sh a ll b e  a p p o in te d  a p r o x y  w h o  is  n o t  a  S h a re

h o ld e r  o f  th e  C om p a n y , bu t th e  a tto rn e y  o f  a S h a re h o ld e r , e v e n  th o u g h  n o t  h im s e lf  a  S h a re h o ld e r  o f  t h e  C o m p a n y , 
m ay  re p re se n t and  v o te  fo r  h is  p rin c ip a l a t a n y  m e e tin g  o f  th e  C o m p a n y .

81. Shareholder in arrear or not registered at least three months previous to the meeting not to vote.— N o  S h a re
h o ld e r  shall b e  e n t it le d  to  v o te  o r  sp eak  a t  an y  G en era l M eetin g  u n less  a ll ca lls  d u e  f r o m  h im  o n  h is  sh a res , o r  a n y  o f  
th em , shall h a ve  been  p a id  ; a n d  n o  S h a re h o ld e r  o th e r  th a n  th e  t ru s te e  o r  a ss ign ee  o f  a  b a n k r u p t  o r  r e p r e s e n ta t iv e  o f  
a  d ecea sed  S h a reh old er , o r  person  a cq u ir in g  b y  m arria ge, sh a ll b e  e n t it le d  t o  v o te  o r  sp ea k  a t  a n y  m e e t in g  h e ld  a f t e r th e  
e x p ira t io n  Of th re e  m on th s  fr o m  th e  re g is tra tio n  o f  th e  C o m p a n y , in  r e s p e c t  o f  o r  as th e  h o ld e r  o f  a n y  sh are  w h ich  he 
has a cq u ire d  by tra n s fe r , un less  h e  has b e e n  at lea st th ree  m o n th s  p re v io u s ly  t o  th e  t im e  o f  h o ld in g  th e  m eeting^  
a t  w h ich  h e  p roposes to  v o te  o r  sp e a k  d u ly  re g is te re d  as th e  h o ld e r  o f  th e  sh are  in  r e s p e c t  o f  w h ic h  h e  c la im s  to  v o t e 1 
o r  speak.

• 82. Proxy to be printed or in writing.— T h e  in s tru m e n t  a p p o in t in g  a p r o x y  sh all b e  p r in te d  o r  w r it te n , an d  
shall be s ig n ed  b y  th e  a p p o in to r , o r  i f  su ch  a p p o in to r  be  a c o r p o r a t io n , i t  sh a ll b e  b y  th e  c o m m o n  sea l o f  su ch  co rp o ra 
tion .

83. When proxy to be deposited.— T h e  in s tru m e n t  a p p o in t in g  a p r o x y  shall b e  d e p o s ite d  a t  th e  r e g is te r e d  o ffice  
o f  the  C om p an y  n o t  less than t w e n ty -fo u r  h o u rs  b e fo r e  th e  tim e  a p p o in te d  f o r  h o ld in g  th e  m e e t in g  a t  w h ic h  th e  p erson  
nam ed in  such in stru m en t p ro p o se s  t o  v o te .

84. Form of proxy.— A n y  in s tru m e n t  a p p o in t in g  a  p r o x y  m a y  b e  in  th e  f o l l o w in g  fo r m  :—

The Grand Central Ceylon Rubber Company, Limited.
I , ---------------- , o f ---------------- , a p p o in t ---------------- , o f -----------------(a  S h a re h o ld e r  in  th e  C o m p a n y ),

as m y  p r o x y  to  re p re s e n t  m e a n d  t o  v o te  f o r  m e  an d  o n  m y  b e h a lf  a t  th e  O r d in a ry  (or 
E x tra o rd in a ry , as the case may bej G e n e ra l M e e t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  th e

------------------ d a y  o f ------------------ , O n e  th ou sa n d  N in e  h u n d red  a n d  —-------------- , a n d  a t  a n y  a d jo u r n m e n t
th e r e o f , a n d  a t  e v e r y  p o ll  w h ich  m ay b e  ta k e n  in  co n s e q u e n c e  t h e r e o f .

A s  w itn e ss  m y  h a n d  t h i s ---------------- d a y  o f ' ------------------ , O n e  th o u s a n d  N in e  h u n d re d
a n d ---------------- .

85 . Objection to validity of vote to be made at the meeting or poll.— N o  o b je c t io n  sh a ll b e  m a d e  to  t h e  v a l id ity  o f  
any v o te  (w h e th e r  g iv e n  p erson a lly  o r  b y  p r o x y  o r  b y  a t to rn e y ) e x c e p t  a t  th e  m e e t in g  o r  p o l l  a t  w h ich  s u ch  v o t e  sh all 
b e  ten d ered , and e v e ry  v o te  (w h e th e r  g iven  p e rs o n a lly  o r  b y  p r o x y  o r  b y  a t to r n e y ) t o  w h ic h  n o  o b je c t io n  sh a ll b e  m ad e 
at su ch  m e e tin g  o r  p o ll sh a ll be d e e m e d  valid  f o r  a ll p u rp oses  o f  su ch  m e e tin g  o r  p o l l  w h a ts o e v e r .

86. No Shareholder to be prevented from votino by being personally interested in result.— N o  S h a re h o ld e r  sh all b e  
p re v e n je d  fr o m  v o t in g  b y  reason  o f  b is  b e in g  p e rso n a lly  in te re s te d  in  th e  re su lt  o f  th e  v o t in g .

D i r e c t o r s .
87. Number of Directors.— T h e  n u m b e r  o f  D ir e c to r s  sh all n e v e r  b e  less  th a n  th r e e  n o r  m o r e  th a n  fiv e .
88. Their qualification and remuneration—The q u a lifica t io n  o f  a  D ir e c to r  sh a ll b e  h is  h o ld in g  in h is  o w n  r ig h t  

shares in  the  C o m p a n y , w h eth er  fu l ly  paid  up o r  p a r tly  p a id  u p , o f  th e  t o ta l  n o m in a l v a lu e  o f  a t  least F i v e  th o u s a n d  
R u p e e s  (R s .  5 ,0 0 0 ), an d  u p on  w h ich , in  th e  case  o f  p a r tly  p a id  u p  sh ares, a ll ca lls  f o r  th e  t im e  b e in g  sh a ll h a v e  b een  
pa id , and- this q u a lifica t io n  sh all a p p ly  as w ell to  th e  first D ire cto r s  as t o  a ll  fu tu re  D ir e c to r s . A s  a re m u n e ra t io n  f o r  
their serv ices , the D ire cto rs  shall b e  e n tit le d  t o  a p p ro p r ia te  a  su m  n o t  e x c e e d in g  F iv e  th ou san d  R u p e e s  (R s .  5,00,0) 
annually, to  b e  d iv id e d  b e tw e e n  th em  in su ch  m a n n er  as th e y  m a y  d e te rm in e , b u t  th e  C o m p a n y  in  G e n e ra l M e e t in g  
m ay at an y  tim e a lter  th e  a m o u n t  o f  such  rem u n e ra tio n  f o r  th e  fu tu re , an d  su ch  r e m u n e ra t io n  sh a ll n o t  b e  
considered  as in c lu d in g  an y  rem u n era tion  f o r  sp ec ia l o r  e x tr a  se r v ice s  h e r e in a fte r  r e fe r r e d  t o ,  n o r  a n y  e x tra  
rem uneration  t o  the  M a n a g in g  D ire cto r s  o f  th e  C o m p a n y .
w  ^ ~  Appointment o f first Directors and duration of their office.— T h e  first  D ir e c t o r s  sh all b e  th e  H o n . M r .  J o h n

otm an C am pb ell o f  N u w a ra  R liya , Ja m es P a t r ic k  A n d e r s o n  o f  G la sse l, D e h io w ita , W il l ia m  F o r s y t h e  o f  S u n n y c r o f t ,  
uanw e.la, J o se p h  F ra se r  o f  P ita k a n d e , M a ta le , an d  W a lte r  Sh ak^peare  o f  C o lo m b o , w h o  sh a ll  h o ld  o ff ice  t i l l  th e  
113 ell Uli>ry  ^ or,cra l M e e tin g , w h en  th e y  sh all a ll re tire , b u t  sh all b e  e l ig ib le  f o r  r e -e le c t io n .

J l .  Directors may appoint Managing D.rector or Directors; his or their remuneration.— O n e  o r  m o r e  o f  th e  
such°t ° rS maJ  a DD°inte d b y  th e  D  re e to rs  t o  a ct as M a n a g in g  D ir e c t o r  o r  M a n a g in g  D ir e c to r s  o f  th e  C o m p a n y  f o r  
to the Uld j n,,suc^  term s as th e  D ir e c to r s  m ay  d e te rm in e  o r  f ix  b y  a g re e m e n t  w it h  th e  p e rs o n  o r  p e rs o n s  a p p o in te d  
nr M an Jle ,a i?y . 6 " I,la^ fm m  tim e  to  tim e  r e v o k e  su ch  a p p o in tm e n t  an d  a p p o in t  a n o th e r  o r  o th e r  M a n a g in g  D ire cto r  
all o r  a n v r in t ;J 'ettt? rS’ a "^  d ir e c t o r s  m ay im p o se  and  c o n fe r  o n  th e  M a n a g in g  D ir e c t o r  o r  M a n a g in g  D ir e c to r s  
shall be c a l 'e  1 f ,an”  P ow ers that m ig h t  b e  im p o se d  o r  c o n fe r r e d  o n  any' M a n a g e r  o f  th e  C o m p a n y . I f  a n y  D ir e cto r  
rem uneration  f o r  a!! l • ° r m .ally  ex tra  serv ices , th e  D ir e c to r s  m a y  a rra n g e  w ith  su ch  D ir e c t o r  f o r  su ch  sp ec ia l 
shall th in k  fit. °  servicfcs> e ith er  b y  w ay o f  sa la ry , c o m m iss io n , o r  th e  p a y m e n t  o f  a lu m p  su m  o f  m o n e y , as th e y

by  rota tion  sS ra D n o i"n f°B n ^ CBeS8° ,'8i.<<>i '? * rec(o,'S-T ' r®'^e ® en era l M e e t in g  at w h ich  D ir e c t o r s  r e t ir e  o r  o u g h t  t o  re tire  
G en era l M eetin g . ^  880rS t0  a n d  m  d e fa u lt  t h e r e o f  su ch  su cce sso rs  m a y  b e  a p p o in te d  a t  a  su b se q u e n t
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92. Board may fill up vacancies— The B o a r d  sh all h a v e  p o w e r  at an y  tim e  an d  fr o m  t im e  t o  tim e  b e fo r e  th e  
: F irs t  O rd in a ry  G e n era l M e e t in g  t o  s u p p ly  a n y  v a ca n c ie s  in  th e ir  n u m b er  aris in g  fr o m  d eath , r e s ig n a t io n , o r  o th e rw ise .

93 . Duration o f office o f Director appointed to vacancy.— A n y  casu al v a ca n cy  o ccu rr in g  in  th e  n u m b e r  o f  
D ire c to r s  s u b se q u e n t  t o  th e  F ir s t  O rd in a ry  G e n e ra l M e e t in g  m a y  b e  filled  u p  b y  th e  D ir e cto r s , b u t  a n y  p erson  so  ch o se n  
shall re ta in  h is  o ffice  s o  lo n g -o n ly  as th e  v a ca t in g  D ir e c t o r  w o u ld  h a v e  re ta in e d  th e  sam e i f  n o  v a ca n cy  h ad  o c c u r re d .

94. To retire annually.— A t  th e  S e co n d  O r d in a r y  G e n e ra l M e e t in g  a n d  a t  th e  O rd in a ry  G e n e ra l M e e t in g  
in e v e r y  s u b se q u e n t  y e a r  t w o  o f  th e  D ir e c t o r s fo r  th e  t im e  b e in g  shall r e t ir e  fr o m  o ffice  as p ro v id e d  in  clau se  95 .

95. Retiring Directors how determined.— T h e  D ir e c t o r s  t o  r e t ir e  f r o m  o ffice  at th e  S e co n d , T h ir d , a n d  F o u r th  
O rd in a ry  G e n e ra l M e e t in g s  sh a ll, un less th e  D ire c to r s  o th e r w ise  arran ge  a m o n g  th em selves, h e  d e te rm in e d  b y  b a l l o t ; 
in  e v e r y  su b se q u e n t  y e a r  th e  D ire cto r s  t o  r e t ir e  sh a ll b e  th o se  w h o  h a ve  b e e n  lo n g e s t  in  office.

96 . Retiring Directors eligible fo r  re-election.— R e t ir in g  D ir e c to r s  sh all b e  e l ig ib le  f o r  r e -e le c t io n .
97. Decision o f question as to retirement.— I n  case a n y  q u e s t io n  sh a ll a r ise  as t o  w h ich  o f  th e  D ir e cto r s  w h o  h a v e  

b e e n  th e  sam e t im e  in  o ffice  sh all re tire , th e  sam e sh all b e  d e c id e d  b y  th e  D ir e c to r s  b y  b a llo t . '
98 . A umber o f Directors how increased or reduced. -  T h e  D  irectors , s u b je c t  t o  th e  a p p rov a l o f  a G eneral M e e t in g , 

m ay fr o m  t im e  t o  t im e  a t  a n y  t im e  su b se q u e n t  t o  th e  S e c o n d  O rd in a ry  G e n e r a l M e e t in g  in crease  o f  r e d u ce  th e  n u m b er  
o f  D ire c to r s , a n d  m a y  a lso , s u b je c t  t o  th e  l ik e  a p p ro v a l, d e te r m in e  in  w h a t r o ta t io n  su ch  in crea sed  o r  re d u ce d  n u m b e r  
is  t o  g o o u t  o f  o ffice .

99 . I f  election not made, retiring Director to continue until next meeting.—I t  a t  a n y  m e e tin g  a t  w h ich  an e le c tio n  
o f  D ir e c to r s  o u g h t  t o  ta k e  p la ce  th e  p la ce  o f  th e  r e t ir in g  D ir e c t o r s  is  n o t  fil le d  u p , th e  r e t ir in g  D ire cto rs  m ay c o n t in u e  
in  o ffice  u n til th e  F irs t  O rd in a ry  M e e t in g  in  th e  n e x t  y ea r , a n d  so  o n  f r o m  m e e t in g  t o  m e e t in g  u n t il  th e ir  p lace  is  filled  
u p , u n less  it  sh a ll b e  d e te r m in e d  a t  su ch  m e e t in g  t o  r e d u c e  th e  n u m b e r  o f  D ir e c to r s .

100. Resignation o f Directors.—A  D ir e c t o r  m a y  a t  a n y  t im e  g iv e  n o t ic e  in  w r it in g  o f  h is  in te n t io n  t o  res ig n  b y  
d e liv e r in g  su ch  n o t ic e  t o  th e  S e c re ta ry  o r  S e cre ta r ie s , o r  b y  le a v in g  th e  sam e a t  th e  o ff ice , o r  b y  te n d e r in g  h is  w r itte n  
res ig n a tion  a t  a  m e e t in g  o f  t h e  D ir e c to r s , a n d  o n  th e  a c c e p ta n c e  o f  h is  re s ig n a tio n  b y  th e  D ir e c to r s , b u t  n o t  b e fo r e , 
his o ffice  sh a ll b e c o m e  v a ca n t.

101. When office o f Director to be vacated.— T h e  o ffice  o f  D ir e c t o r  sh a ll b e  v a c a te d —

(a) I f  h e  a c c e p ts  o r  h o ld s  a n y  o ffice  o r  p la ce  o f  p r o f it  o t h e r  th a n  M a n a g in g  D ir e c t o r ,  V is it in g  A g e n t ,
o r  S e c re ta ry  u n d er  th e  C o m p a n y .

(b) I f  h e  b e c o m e s  b a n k ru p t  o r  in s o lv e n t , o r  su sp e n d s  p a y m e n t, o r  file s  a  p e t it io n  f o r  th e  l iq u id a t io n  o f  h is
a ffa irs , o r  c o m p o u n d s  w ith  h is  c re d ito rs .

( c) I f  b y  r e a so n  o f  m e n ta l o r  b o d i ly  in firm ity  h e  b e c o m e s  in ca p a b le  o f  a c t in g .
( (f) I f  h e  cea ses  t o  h o ld  th e  r e q u ir e d  n u m b e r  o f  sh ares to  q u a li fy  h im  f o r  t h e  o ffice .
(e ) I f  h e  is  c o n c e r n e d  o r  p a r tic ip a te s  in  th e  p ro f its  o f  a n y  c o n tra c t  w ith , o r  w o r k  d o n e  f o r  th e  C o m p a n y .

Exceptions'.— B u t  th e  a b o v e  ru le  sh a ll b e  s u b je c t  t o  th e  f o l lo w in g  e x c e p t io n s  :— T h a t  n o  D ir e c t o r  sh a ll v a ca te  
his o ffice  b y  re a so n  o f  h is  b e in g  a  m e m b e r  o f  an y  c o r p o r a t io n , c o m p a n y , o r  firm  w h ic h  has e n te r e d  in t o  a n y  c o n tr a c t  
w ith , o r  d o n e  a n y  w o r k  f o r ,  th e  C o m p a n y  o f  w h ich  he is  a D ir e c to r , o r  b y  h is  b e in g  a g e n t, o r  s e c r e ta r y , o r  p r o c t o r ,  o r  
by  his b e in g  a  m e m b e r  o f  a  firm  w h o  are  agen ts , o r  se cre ta r ie s , o r  p r o c to rs  o f  th e  C o m p a n y  ; n e v e r th e le ss , h e  sh a ll n o t  
v o te  in  r e s p e c t  o f  a n y  c o n tra c t  w o rk  o r  bu siness in w h ich  h e  m a y  be p e rs o n a lly  in te r e s te d .

102. How Directors removed and successors appointed.— T h e  C o m p a n y  m a y , b y  a  sp e c ia l r e s o lu t io n , r e m o v e  an y  
D ire cto r  b e f o r e  th e  e x p ir a t io n  o f  h is  p e r io d  o f  o ffice , an d  m a y , b y  a n  o r d in a r y  re so lu t io n , a p p o in t  a n o th e r  p e rs o n  in  h is  
stead, a n d  th e  D ir e c to r  so  a p p o in te d  sh a ll h o ld  o ffice  o n ly  d u r in g  su ch  t im e  as t h e  D ir e c t o r  in  w h ose  p la c e  he is a p p o in te d  
w o u ld  h a v e  h e ld  th e  sam e i f  h e  h a d  n o t  b e e n  r e m o v e d .

103. ' Indemnity to Directors and others fo r  their own acts and for  the acts of others.— E v e r y  D ir e c t o r  o r  o fficer , 
and h is  h e irs , e x e c u to r s , a n d  a d m in is tra to rs  sh all b e  in d e m n ifie d  b y  th e  C o m p a n y  fr o m  a ll losses  an d  e x p e n se s  in c u r r e d  
b y  h im  r e s p e c t iv e ly  in  o r  a b o u t  th e  d isch a rg e  o f  his r e s p e c t iv e  d u tie s , e x c e p t  su ch  as h a p p e n  f r o m  h is  re sp e c t iv e  w i l fu l  
acts o r  d e fa u lts  ; an d  n o  D ir e c t o r  o r  o fficer , n o r  th e  heirs, e x e c u to rs , o r  a d m in is tra to rs  o f  a n y  D ir e c t o r  o r  o fficer , sh a ll 
be lia b le  f o r  a n y  o th e r  D ir e c t o r  o r  o ffice r , o r  f o r  jo in in g  in  a n y  r e c e ip t  o r  o t h e r  acts o f  c o n fo r m ity , o r  f o r  an y lo s s  o r  
expen se  h a p p e n in g  t o  th e  C o m p a n y  b y  th e  in s u ffic ie n cy  o r  d e fic ie n c y  o f  t it le  t o  a n y  p r o p e r ty  a cq u ire  i f o r  o r  on  b e h a l f  
o f  th e  C o m p a n y , o r  f o r  th e  in su ffic ie n cy  o r  d e fic ie n c y  o f  an y  secu r ity  in  o r  u p o n  w h ic h  a n y  o f  t h u m o n e y s  o f  th e  
C om p an y  sh a li b e  in v e s te d , o r  f o r  an y  loss  o r  d a m a ge  a r is in g  f r o m  th e  b a n k r u p tc y , in s o lv e n c y , o r  to r t io u s  a ct o f  a n y  
person  w ith , w h o m  a n y  m o n e y s , se cu r it ie s , o r  e ffe cts  sh all be d e p o s ite d , o r  f o r  a n y  o th e r  loss, d a m a g e , o r  m is fo r tu n e  
w h a tsoever  w h ic h  sh a ll h a p p e n  in  th e  e x e c u t io n  o f  th e  d u t ie s  o f  h is  r e sp e c t iv e  o ffice  o r  in  r e la t io n  th e r e to , u n less  th e  
same h a p p e n  th r o u g h  h is  o w n  w i l fu l  a c t  o r  d e fa u lt .

104. No contribution to be required from  Directors beyond amount, i f  any, unpaid on their shares.— N o  c o n t r i 
b u tio n  sh a ll b e  r e q u ir e d  f r o m  a n y  p re se n t  o r  past D ir e c to r  o r  M a n a g e r  e x c e e d in g  th e  a m o u n t, i f  a n y ;  u n p a id  dn  th e  
shares in  r e s p e c t  o f  w h ich  h e  is  lia b le  as a p re se n t  o r  past S h a re h o ld e r .

P owees OF Directors.
105. Powers o f Directors— T h e  bu sin ess  o f  th e  C o m p a n y  sh a ll b e  m an a ged  b y  th e  D ir e c to r s  e ith e r  b y  th e m 

selves o r  th r o u g h  th e  M a n a g in g  D ir e c t o r ,  o r  b y  an a g e n t  o r  a g en ts , secre ta ry  o r  se cre ta r ie s  o f  th e  C o m p a n y  in  su ch  
m anner as th e  D ir e c t o r s  sh a ll d e te r m in e  ; a n d  th e  D ir e c to r s  sh all p ay  o u t  o f  th e  fu n d s  o f  the C o m p a n y  a ll c o s ts  a n d  
expen ses, as w e ll  p re lim in a r y  as o th e rw ise , p a id  o r  in cu r r e d  in  a n d  a b o u t  th e  fo r m a t io n  a n d  th e  r e g is tr a t io n  o f  th e  
C om p an y , and in  c o n n e c t io n  w ith  th e  p la c in g  o f  th e  sh ares o f  th e  C o m p a n y , a n d  in  an d  a b o u t  th e  v a lu a tio n , p u rch a se , 
lease , o r  a c q u is it io n  o f  e s ta te s  a n d  la n d s , a n d  th e  o p e n in g , c le a r in g , p la n tin g , cu lt iv a t io n , in s p e c tio n , a n d  s u p e r v is io n  
th e re o f, a n d  o th e r w is e  in  o r  a b o u t  th e  w o r k in g  an d  bu sin ess  o f  th e  C om p a n y .

106. T h e  D ir e c to r s  sh a ll ca r ry  o n  th e  b u s in e ss  o f  th e  C o m p a n y  in  su ch  m a n n er  as th e y  m a y  th in k  m o s t  
e x p e d ie n t ; a n d  in  a d d it io n  t o  th e  p o w e rs  a n d  a u th o r it ie s  b y  a n y  O rd in a n ce  o r  b y  th ese  p resen ts  e x p re ss ly  c o n fe r r e d  
on  them , th e y  m a y  e x e r c ise  a ll su ch  p o w e rs , g iv e  a ll su ch  co n se n ts , m ak e  a ll su ch  arra n gem en ts , a p p o in t  a l l -s u c h  
agents, m a n a gers , se cre ta r ie s , trea su rers , a cco u n ta n ts , an d  o th e r  officers, c le rk s , assistants, artizan s, a n d  w o rk ers , a n d  
g en era lly  d o  a ll  su ch  a cts  a n d  th in g s  as a re  o r  sh all b e  b y  a n y  O rd in a n ce  an d  b y  th ese ’ p resen ts  d ire c te d  an d  a u th o r iz e d  
t o  be e x e r c ise d , g iv e n  m a d e , o r  d o n e  b y  th e  C o m p a n y  an d are  n o t  b y  a n y  O rd in a n ce  o r  b y  th ese  p re s e n ts  r e q u ir e d  t o  
be e x e rc ise d  o r  d o n e  ’b y  the  C o m p a n y  in  G e n e ra l M e e tin g , s u b je c t , n ev e r th e le ss , t o  th e  p r o v is io n s  o f  a n y  su ch  O r d i 
nance a n d  o f  th e s e  p resen ts , and  t o  su ch  r e g u la t io n s  a n d  p r o v is io n s  ( i f  a n y ) as m ay  f r o m  tim e to  t im e  b e  p r e s cr ib e d  
b y  th e  C o m p a n y  in  G e n e ra l M e e t in g  ; b u t  n o  re g u la t io n  m ad e b y  th e  C o m p a n y  in  G e n e ra l M e e t in g  sh a ll in v a lid a te  
any p r io r  a c t  o f  t h e  B o a r d  w h ich  w o u ld  h a v e  b e e n  v a lid  i f  su ch  re g u la t io n  h ad  n o t  b e e n  m a d e . T l ie  g e n e r a lity  o f  th e  
p ow ers  c o n fe r r e d  b y  a n y  c lau se  in  th ese  p re se n ts  o n  th e  D ir e c t o r s  bh a ll n o t  b e  ta k en  t o  b e  l im it e d  b y  a n y  o la u se  
c o n fe r r in g  a n y  s p e c ia l  o r  e x p re ss  p o w e r .

107. T h e  D ir e c t o r s  sh a ll h a v e  p o w e r  t o  p u rch a se , ta k e  o n  lease  o r  in  e x c h a n g e , o r  o th e r w ise  a c q u ire  f o r  th e  
C om p an y  a n y  e s ta te  o r  e s ta te s , land  o r  la n d s , p ro p e r ty , r ig h ts , o r  p r iv ile g e s  w h ic h  t h e  C o m p a n y  is  a u th o r iz e d  t o  
a cqu ire  a t  su ch  p r ic e , a n d  f o r  su ch  co n s id e ra tio n , an d  g e n e r a lly  o n  su ch  term s a n d  c o n d it io n s  a s  t h e y  m a y  th in k  fit  ; 
and to  m a k e  a n d  th e y  m a y  m a k e  su ch  r e g u la t io n s  f o r  th e  m a n a g e m e n t o f  th e  b u s in e ss  a n d  p r o p e r ty  o f  th e  C o m p a n y  
as th e y  m a y  f r o m  t im e  t o  t im e  th in k  p ro p e r , a n d  f o r  th a t  p u r p o s e  m a y  a p p o in t  su ch  m a n a gers , a g en ts , secre ta r ies .
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o ffice rs , -v isiting  a g e n ts , in s p e c to r s ,  c le rk s , and  se rv a n ts  f o r  su ch  p e r io d  o r  p e r io d s , a n d  w ith  s u ch  re m u n e ra t io n , 
a n d  a t  su ch  sa la ries , a n d  u p o n  s u ch  t e r m s  a n d  c o n d it io n s  as th e y  m a y  c o n s id e r  a d v is a b le , a n d  m a y  p ay  t h e  e x p e n s e s  
o c c a s io n e d  th e r e b y  o u t  o f  t h e  f u n d s  o f  t h e  C o m p a n y , a n d  m a y  f r o m  t im e  t o  t im e  r e m o v e  o r  su sp e n d  a ll  o r  a n y  o f  
th e  m a n a g e rs , a g e n ts , o f f ice r s , v is it in g  a g e n ts , in s p e c to r s , c le rk s , o r  s e r v a n ts  f o r  su ch  re a so n s  as  t h e y  m a y  th in k  
p r o p e r  a n d  a d v is a b le , a n d  w i t h o u t  a s s ig n in g  a n y  cau se.

108 . T h e  D ir e c t o r s  sh a ll  h a v e  p o w e r  t o  o p e n  f r o m  t im e  t o  t im e  o n  b e h a l f  o f  th e  C o m p a n y  a n y  a c c o u n t  o r  
a c c o u n ts  w ith  s u ch  b a n k  o r  b a n k s  as th e y  m a y  se le c t  o r  a p p o in t , a n d  a lso  b y  su ch  s ig n a tu re s  as t h e y  m a y  a p p o in t  t o  
d ra w , a c c e p t ,  m a k e , e n d o r s e , a n d  s ig n  ch e q u e s , b ills  o f  e x ch a n g e , a n d  p r o m is s o r y  n o te s , b i l ls  o f  la d in g , r e ce ip t s ,

• c o n tra c ts , a n d  a g r e e m e n ts , a n d  o t h e r  d o cu m e n ts  o n  b e h a lf  an d  f o r  th e  p u r p o s e s  o f  t h e  C o m p a n y , a lso  p r o x y  o r  p ro x ie s ,
a p p o in t m e n t  o r  a p p o in t m e n ts , t o  a n y  p r o c t o r  o r  p r o c to r s . ,

1 0 9 . T h e  D ir e c to r s  sh a ll a lso  h a v e  p o w e r  t o  a p p o in t  an  a g e n t  o r  s e c r e ta r y  o r  a g e n ts  o r  se cre ta r ie s , a n d  t o  e n te r  
in t o  a g r e e m e n ts  in  c o n n e c t io n  th e re w ith  ; a lso  t o  a p p o in t  a p r o c t o r  o r  p r o c to r s , a t t o r n iy  o r  a tto r n e y s , a n d  w h a te v e r  
o t h e r  o f f ic e r s  t h e y  m a y  c o n s id e r  n ecessa ry  t o  assist in  c a r r y in g  o n  th e  b u s in e ss  o f  th e  C o m p a n y , and f r o m  t im e  t o  t im e  
t o  r e v o k e  s u ch  a p p o in tm e n ts . T h e y  sh all f r o m  t im e  t o  t im e  d e te r m in e  as t h e y  sh a ll see  fit  th e  d u t ie s  o f  t h e  a g e n t  o r  

■ s e c r e ta r y  o r  a g e n ts  o r  se cre ta r ie s  a n d  o f  th e  M a n a g in g  D ir e c to r  and o t h e r  o ff ice rs  ; a n d  m a y  d e le g a te  t o  h im  o r  th e m
• a ll o r  a n y  o f  th e  p o w e r s  h e r e b y  m ad e  e x e r c isa b le  b y  th e  D ir e c to r s , e x c e p t  th o se  r e la t in g  t o  sh ares a n d  a n y  o th e r s  as t o  
w h ic h  s p e c ia l  p r o v is io n s , in c o n s is te n t  w ith  su ch  d e le g a tio n , a re  h e r e in  c o n ta in e d  ; a n d  th e y  sh a ll h a v e  p o w e r  to f ix  th e  
r e m u n e r a t io n  o f  s u ch  a g e n t  o r  se cre ta ry  o r  a g e n ts  o r  se cre ta r ie s  a n d  M a n a g in g  D ir e c t o r  a n d  o th e r  o ff ice r s . T h e y  sh a ll 
n o t ,  h o w e v e r ,  b e  e n t it le d  to  d e le g a te  an y  p o w e rs  o f  b o r r o w in g  o r  c h a r g in g  th e  p r o p e r ty  o f  th e  C o m p a n y  t o  an y  a g e n t  
o f  t h e  C o m p a n y  o r  o th e r  p e rs o n , e x c e p t  b y  in s tru m e n t  in  w r it in g , w h ic h  sh a ll s p e c if ic a lly  s ta te  t h e  e x te n t  t o  w h ic h  
su ch  p o w e r s  m a y  b e  u sed  b y  th e  p e rs o n  o r  p e rs o n s  t o  w h o m  t h e y  a r e  so  d e le g a te d , a n d  th e  c o n d it io n s  u n d e r  w h ic h  
.th e y  m a y  b e  so  u se d  ; an d  su ch  lim ita t io n s  a n d  c o n d it io n s  sh a ll b e  an essen tia l p a r t  o f  th e  p o w e r s  s o  d e le g a te d , an d  
c o m p lia n c e  th e r e w ith  sh all b e  a c o n d it io n  p r e c e d e n t  t o  th e  e x e r c is e  o f  th ese  p o w e r s . T h e  D ir e c to r s  sh a ll a lso  h a v e  
t h e  p o w e r  t o  b r in g  o r  d e fe n d  a n y  a c t io n , su it, p ro s e c u t io n , o r  o t h e r  le g a l p r o c e e d in g s  in  th e  n a m e  o f  th e  C o m p a n y .

110 . I t  sh a ll b e  la w fu l  f o r  th e  D ire cto r s , i f  a u th o r iz e d  s o  t o  d o  b y  th e  S h a re h o ld e rs  in  G e n e ra l M e e t in g , to  
a r ra n g e  te rm s  f o r  th e  a m a lg a m a tio n  o f  th e  C o m p a n y  w ith  a n y  o t h e r  c o m p a n y  o r  in d iv id u a l o r  in d iv id u a ls , o r  f o r  th e  
sa le  o r  d isp o s a l o f  th e  bu siness , p ro p e r ty , e s ta te , an d  e ffe c ts  o f  th e  C o m p a n y , o r  a n y  p a r t  t h e r e o f ,  r e s p e c t iv e ly , t o  a n y  
c o m p a n y  o r  p e rs o n , u p o n  su ch  te rm s  an d  in  su ch  m a n n er  as th e  D ir e c to r s  sh a ll th in k  f i t ; a n d  th e  D ir e c t o r s  sh a ll h a v e  
p o w e r  t o  d o  all su ch  th in g s  as m a y  b e  n e ce ssa ry  f o r  c a r ry in g  su ch  a m a lg a m a tio n , sa le , o r  o t h e r  d is p o s it io n  in to  e f f e c t  so  
f a r  ns a  r e s o lu t io n  o r  sp e c ia l r e s o lu t io n  o f  t h e  C o m p a n y  is  n o t  b y  la w  n e c e s s a ty  f o r  su ch  p u r p o s e  ; a n d  in  case a n y  
te rm s  s o  a rra n g ed  b y  th e  D ir e c t o r s  in c lu d e  o r  m a k e  n e ce ssa ry  th e  d is s o lu t io n  o f  t h e  C o m p a n y , th e  C o m p a n y  sh a ll 
t h e r e u p o n  b e  d is so lv e d .

111 . T h e  D ir e c to r s  sh a ll e x e r c is e  in  th e  n a m e a n d  o n  b e h a l f  o f  th e  C o m p a n y  a ll su ch  p o w e r s  o f  th e  C o m p a n y  
as a re  n o t  e x p r e s s ly  r e q u ir e d  t o  b e  e x e r c is e d  b y  th e  C o m p a n y  in  G e n e r a l  M e e t in g .

Proceedings oe D irectors.
112 . Meeting o f Directors.— T h e  D ir e c t o r s  m a y  m e e t  f o r  t h e  d e sp a tch  o f  b u sin ess , a d jo u r n , a n d  o th e r w is e  

r e g u la te  th e ir  m e e t in g s  as t h e y  m a y  th in k  fit . a n d  d e te r m in e  th e  q u o ru m  n e ce ssa ry  f o r  th e  t ra n sa c t io n  o f  bu sin ess . 
U n t i l  o th e rw is e  d e te r m in e d , th r e e  D ir e c t o r s  sh a ll b e  a q u o ru m .

113 . A Director may summon meetings o f  Directors.— A  D ir e c t o r  m a y  a t  a n y  t im e  s u m m o n  a  m e e tin g , o f
: D ir e c to r s . >

114 . Who is to preside at meetings o f Board.— T h e  B o a r d  m a y  e le c t  a  C h a irm a n  o f  th e ir  m e e t in g s  a n d  d e te r m in e  
th e  p e r io d  f o r  w h ic h  h e  is  t o  h o ld  o ffice , a n d  a ll m e e t in g s  o f  th e  D ir e cto r s  sh a ll b e  p r e s id e d  o v e r  b y  t h e  C h a irm a n , i f  
o n e  has b e e n  e le c te d  a n d  i f  p re s e n t , b u t  i f  th e r e  b e  a v a c a n c y  in  th e  o ff ice  o f  C h a irm a n , o r  i f  a t  a n y  m e e t in g  o f  D ir e c to r s  
th e  C h a irm a n  b e  n o t  p re s e n t  a t  th e  t im e  a p p o in te d  f o r  h o ld in g  th e  sa m e , th e n  a n d  in  th a t  ca se  th e  D ir e c t o r s  p resen t 
sh a ll c h o o s e  o n e  o f  th e ir  n u m b e r  t o  b e  C h a irm a n  o f  s u ch  m e e tin g .

115 . Que.sti ns at meetings how decided.— A n y  q u e stio n  w h ic h  sh a ll a r ise  a t  a n y  m e e t in g  o f  th e  D ir e c t o r s  shall b e  
d e c id e d  b y  a  m a jo r i t y  o f  v o te s , an d  in  case  O f a n  e q u a lity  o f  v o te s  t h e  C h a irm a n  th e r e a t  sh a ll h a v e  a  c a s t in g  v o te  fin  
a d d it io n  t o  h is  v o te  a s  a  D ir e c to r .

1 1 6 . Board may appoint committees.— T h e  B o a r d  m a y  d e le g a te  a n y  o f  t h e ir  p o w e r s  t o  c o m m itte e s  c o n s is t in g  ' 
. o f  su ch  m e m b e r  o r  m e m b e rs  o f  th e ir  b o d y  as th e  B o a r d  th in k  fit , a n d  th e y  m a y  f r o m  t im e  t o  t im e  r e v o k e  a n d  
d is c h a r g e  a n y  su ch r.com m ittee , e ith e r  w h o lly  o r  in  p a it , a n d  e ith e r  as t o  p e rs o n s  o r  p u r p o s e s , b u t  e v e r y  c o m m itte e  so  
f o r m e d  sh a ll, in  e x e r c is e  o f  th e  p o w e rs  d e le g a te d  t o  i t , c o n fo r m  t o  a ll su ch  r e g u la t io n s  as m a y  b e  p r e s c r ib e d  b y  th e  
B o a r d . A l l  a c ts  d o n e  b y  a n y  su ch  c o m m itte e , in  c o n fo r m it y  w ith  su ch  r e g u la t io n s  a n d  in  th e  fu lf i lm e n t  o f  th e  p u rp o se s  
o f  t h e ir 'a p p o in t m e n t , b u t  n o t  o th e rw  ise , sh a ll h a v e  th e  l ik e  f o r c e  an d  e f fe c t  as i f  d o n e  b y  th e  B o a r d .

117 . Acts o f Board or committee valid notwithstanding informal appointment.— T h e  a cts  o f  th e  B o a r d  o r  o f  a n y
co m m itte e s  a p p o in te d  b y  th e  B o a r d  sh a ll, n o tw ith s ta n d in g  a n y  v a ca n cy  in  th e  B o a r d  o r  c o m m itte e , o r  d e fe c t  in  th e  
a p p o in tm e n t  o f  a n y  D ir e c t o r  o r  o f  a n y  m e m b e r  o f  th e  c o m m itte e , b e  a s  v a lid  as i f  n o  su ch  v a ca n cy  o r  d e fe c t  h ad  
e x is te d , a n d  as i f  e v e r y  p e rs o n  h a d  b e e n  d u ly  a p p o in te d , p r o v id e d  th e  sam e b e  d o n e  b e f o r e  th e  d is c o v e r y  o f  th e  

"d e fe c t . , '
11 8 . Regulation o f proceedings of committees.— T h e  m e e t in g s  a n d  'p r o c e e d in g s  o f  su ch  c o m m itte e s  sh a ll b e  

g o v e r n e d  b y  t h e  p ro v is io n s  h e r e in  c o n ta in e d  f o r  r e g u la t in g  th e  m e e tin g s  a n d  p r o c e e d in g s  o f  D ir e c to r s ,  s o  fa r  as th e  
sam e a re  a p p lic a b le  t h e r e to , a n d  b e  n o t  su p e rse d e d  b y  tu e  e x p r e s s  te rm s  o f  th e  a p p o in tm e n t  o f  su ch  c o m m itte e s  
r e s p e c t iv e ly , o r  a n y  r e g u la t io n  im p o s e d  b y  th e  B o a r d .

119 . Resolution in writing by all the Directors as valid as i f  passed at a meeting of Directors.— A  r e s o lu t io n  in
w r it in g  s ig n e d  b y  a ll t h e  D ir e c t o r s  sh a ll b e  as v a l id  a n d  e ffe c tu a l as i f  i t  h a d  b e e n  p assed  a t  a  m e e t in g  o f  th e  D ir e c to r s  
d u ly  ca lle d  .and  c o n s t itu te d . ,

, 12 0 . Minutes o f  proceedings o f  the company and the Directors to be recorded.— T h e  D ir e c t o r s  .sh a ll ca u s e  m in u te s  
t o  b e  m a d e  in  b o o k s  t o  b e  p r o v id e d  f o r  th e  p u r p o s e  o f  t h e  fo l l o w in g  m a tte rs , videlicet:—

' (te) O f  a ll  a p p o in tm e n ts  o f  o ff ice r s  an d  c o m m itte e s  m a d e 'b y  t h e  D ir e c to r s .
1 1 < ( 4 )  'O f  th e  n a m es o f  th e  D ir e c to r s  p re s e n t  a t  e a ch  m e e t in g  o f  th e  D ir e c t o r s  a n d  o f  th e  m e m b e r s  o f  th e

c o m m itte e  a p p o in te d  by  th e  B o a r d  p r e s e n t  a t  each  m e e t in g  o f  th e  c o m m itte e . ' ' '
(o ') O f  th e  re s o lu t io n s  a n d  p ro c e e d in g s  o f  a ll G e n e ra l M e e t in g s . . '
( d )  O f  th e  re s o lu t io n s  a n d  p r o c e e d in g s  o f  a l l  m e e t in g s  o f  t h e  D ir e c t o r s  a n d  o f  t h e  c o m m itte e s  a p p o in te d  

1 1 ”  b y  th e  B o a rd .
"  ( « )  O f  a ll o rd e rs  m a d e  b y  th e  D ir e c t o r s .

i 1?,1*- 'Sigrtature of minutes of proceedings and effect thereof— A ll  su ch  m in u te s  sh a ll b e  s ig h e d  b y  th e  p e rs o n  or 
o p e  o f  -.the p e rs o n s  w h o  shall h a v e  p re s id e d  as C h a irm a n  a t  th e  G e n e r a l M e e t in g , th e  B o a r d  M e e t in g , o r  C o m m itte e  
M e e tin g , a t  w h ich  th q  b u sin ess  m in u te d  sh a ll h a v e  b een  tra n sa cted ,. or. b y  th e  p e rs o n  o r  o n e  o f  th e  p e rs o n s  w h o  sh a ll 
p res id e  as C h a irm an  a t  th e  n e x t  en su in g  G e n e ra l M e e tin g , o r  B o a r d  M e e t in g , or,- C o m m it te e  M e e t in g , r e s p e c t iv e ly  ; a n d  
a n  m in u te s  p u rp o r t in g  t o  h a v e ,b e e n  s ig n e d  b y  a n y  c h a ir m a n  o f  a n y  G e n e ra l M e e t in g , B o a r d  M e e t in g , o r  C o m m it te e '
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M e e tin g , r e s p e c t iv e ly , sh a ll, f o r  a ll  p u r p o s e s  w h a ts o e v e r , b e  primd facie  e v id e n c e  o f  t h e  a c tu a l a n d  r e g u la r  p a s s in g  o f  
th e  re s o lu t io n s , a n d  th e  a c tu a l a n d  r e g u la r  tra n s a c t io n  o r  o c c u r r e n c e  o f  th e  p r o c e e d in g s  a n d  o th e r  m a tte r s  p u r p o r t in g  to. 
b e  so  r e co r d e d , a n d  o f  th e  r e g u la r ity  o f  th e  m e e t in g  a t  w h ic h  th e  sa m e  sh a ll a p p e a r  t o  h a v e  ta k e n  p la c e , a n d  o f  th e  
C h a irm an sh ip  a n d  s ig n a tu re  o f  th e  p e rs o n  a p p e a r in g  t o  h a v e  s ig n e d  a s  c h a ir m a n .

122. The me o f the seal.— T h e  sea l o f  th e  C o m p a n y  sh a ll  n o t  b e  u s e d  o r  a ffix ed  t o  a n y  d e e d  o r  in s tr u m e n t
e x c e p t  in  th e  p re s e n ce  o f  t w o  o r  m o re  o f  th e  D ir e c t o r s ,  o r  o f  o n e  D ir e c t o r  a n d  th e  S e c re ta r y  o r  S e c re ta r ie s  o f  th e  
C o m p a n y , w h o  sh a ll  a tte s t  th e  se a lin g  t h e r e o f ,  su ch  a t te s ta t io n  o n  t h e  p a r t  o f  t h e  S e cre ta r ie s , in  th e  e v e n t  o f  a  f irm  
b e in g  th e  S e cre ta r ie s , b e in g  s ig n if ie d  b y  a  p a r tn e r  o f  t h e  sa id  f ir m  s ig n in g  f o r  a n d  o n  b e h a l f  o f  th e  sa id  firm  • as s u ch  
S e c re ta r ie s . '' ■ '

A ccounts.
12 3 . What accounts to be kept.— T h e  A g e n t  o r  S e c re ta r y  o r  t h e  A g e n t s  o r  S e c r e ta r ie s  f o r  th e  t im e  b e in g , o r ,  i f  

th e re  b e  n o  A g e n t  o r  S e c re ta r y  o r  A g e n t s  o r  S e c re ta r ie s , th e  D ir e c t o r s ,  sh a ll c a u s e  t ru e  a c c o u n ts  t o  b e  k e p t  o f  th e  p a id  
u p  ca p ita l  f o r  th e  t im e  b e in g  o f  th e  C o m p a n y , an d  o f  a ll  su m s  o f  m o n e y  r e c e iv e d  a n d  e x p e n d e d  b y  th e  C o m p a n y , a n d  
o f  th e  m a tte r s  in  r e s p e c t  o f  w h ic h  su ch  r e ce ip ts  a n d  e x p e n d it u r e  ta k e  p la c e , a n d  o f  t h e  a sse ts , c re d its , a n d  l ia b il it ie s  o f  
th e  C o m p a n y , a n d  g e n e r a lly  o f  a ll its  c o m m e r c ia l, f in a n c ia l, a n d  o t h e r  a ffa irs , t r a n s a c t io n s , a n d  e n g a g e m e n ts , an d  o f  a ll  
o th e r  m a tte r s  n e ce ssa ry  f o r  s h o w in g  th e  t ru e  fin a n c ia l s ta te  a n d  c o n d i t io n  o f  t h e  C o m p a n y ; a n d  th e  a c c o u n ts  sh a ll b e  
k e p t  in  su ch  b o o k s  a n d  in  su ch  a  m a n n e r  a t  th e .r e g is te r e d  o ff ice  o f  t h e  C o m p a n y  a s  th e  D ir e c t o r s  th in k  fit .

124. Accounts how and when open to inspection.— T h e  D ir e c t o r s  sh all f r o m  t im e  t o  t im e  d e te r m in e  w h e th e r , an d  
t o  w h a t  e x te n t , a n d  a t  w h a t  t im e s  a n d  p la ces , a n d  u n d e r  w h a t  c o n d i t io n s  o r  r e g u la t io n s  t h e  a c c o u n ts  a n d  b o o k s  o f  th e  
C o m p a n y  o r  o f  a n y  o f  th e m  sh a ll b e  o p e n  t o  th e  in s p e c t io n  o f  t h e  S h a re h o ld e r s , a n d  n o  S h a r e h o ld e r  sh a ll h a v e  a n y  
r ig h t  o f  in s p e c t in g  a n y  a c c o u n t  o r  b o o k  o r  d o c u m e n t  o f  th e  C o m p a n y , e x c e p t  a s  c o n fe r r e d  b y  th e  s ta tu te s  o r  a u th o r iz e d

.b y  th e  D ir e c to r s ,  o r  b y  a  r e s o lu t io n  o f  th e  C o m p a n y  in  G e n e ra l M e e t in g .
125. Statement o f  accounts and bo-lance sheet to be furnished to General Meetings.— A t  t h e  O r d in a r y  G e n e ra l

M e e t in g  in  e v e ry  y e a r  th e  D ir e c t o r s  sh a ll la y  b e fo r e  th e  C o m p a n y  a  s ta te m e n t  o f  th e  p r o f i t  a n d  lo s s  a c c o u n t  o f  th e  
p re c e d in g  y e a r  and  a b a la n ce  s h e e t  c o n ta in in g  a  s u m m a ry  o f  t h e  p r o p e r t y  a n d  l ia b i l i t ie s  o f  t h e  C o m p a n y  m a d e  u p  t o  
th e  e n d  o f  th e  p re v io u s  y e a r . ,

' 12 6 . Report to accompany statement.— E v e r y  su ch  s ta te m e n t  sh a ll b e  a c c o m p a n ie d  b y  a  r e p o r t  a s  t o  t h e  sta te
a n d  c o n d it io n  o f  th e  C o m p a n y  a n d  as t o  t h e  a m o u n t  w h ic h  t h e y  r e c o m m e n d  t o  b e  p a id  o u t  o f  th e  p r o f i t s  b y  w a y  o f  
d iv id e n d  o r  b o n u s  t o  th e  S h a re h o ld e rs , a n d  th e  s ta te m e n t, r e p o r t ,  a n d  b a la n c e  s h e e t  sh a ll b e  s ig n e d  b y  th e  D ir e c t o r s .

127 . Copy o f balance sheet to be sent to Shareholders.— A  p r in t e d  c o p y  o f  s u ch  b a la n c e  sh e e t  s h a ll , a t  le a s t  s e v e n  
•days p re v io u s  t o  su ch  m e e t in g , b e  d e l iv e r e d  a t, o r  p o s te d  t o , th e  r e g is te r e d  a d d re s s  o f  e v e r y  S h a r e h o ld e r .

L
Dividends, Bonus, and R eserve F und.

12 8 . Declaration o f dividend.— T h e  D ir e c t o r s  m a y , w ith  t h e  s a n c t io n  o f  t h e  C o m p a n y  in  G e n e r a l  M e e t in g ,  f r o m  
tim e  t o  t im e  d e c la re  a  d iv id e n d  t o  b e  p a id  t o  t h e  S h a re h o ld e rs  in  p r o p o r t io n  t o  t h e  a m o u n t  p a id  o n  t h e ir  sh a res , b u t  
n o  d iv id e n d  sh a ll b e  p a y a b le  e x c e p t  o u t  o f  n e t t  p ro fits .

129 . Inter-m dividend.— T h e  D ir e c t o r s  m a y , i f  t h e y  th in k  fit , d e te r m in e  o n  an d  d e c la r e  an  in t e r im  d i v i d e n d :t o  
The p a id  t o  th ’e S h a re h o ld e rs  o n  a c c o u n t  a n d  in  a n t ic ip a t io n  o f  th e  d iv id e n d  o n  th e  th e n  c u r r e n t  y e a r .

130 . Reserve fund.— P r e v io u s ly  t o  th e  D ir e c t o r s  r e c o m m e n d in g  a n y  d iv id e n d , th e y  m a y  s e t  a s id e , o u t  o f  th e  
p ro f its  o f  th e  C o m p a n y , su ch  a  su m  as t h e y  th in k  p r o p e r  as a r e s e r v e  fu n d ,  a n d  s h a ll  in v e s t  t h e  sa m e  in  s u c h  s e c u r it ie s  
as t h e y  sh a ll th in k  fit , o r  p la ce  th e  sa m e  in  f ix e d  d e p o s it  in  a n y  b a n k  o r  ba n k s .

131 . Application thereof.— T h e  D ir e c t o r s . m a y  f r o m  t im e  t o  t im e  a p p ly  s u c h  p o r t io n  as t h e y  th in k  fit  o f  t h e  
re se rv e  fu n d  t o  m e e t  c o n t in g e n c ie s ,  o r  f o r  e q u a liz in g  d iv id e n d s , o r  f o r  w o r k iu g  t h e  b u s in e ss  o f  th e  C o m p a n y , o r  f o r  
r e p a ir in g  o r  m a in ta in in g  o r  e x te n d in g  th e  b u ild in g s  a n d  p re m ise s , o r  f o r  t h e  r e p a ir  o r  r e n e w a l o r  e x te n s io n  o f  th e  
p ro p e r ty , o r  p la n t  c o n n e c te d  w it h  th e  b u s in e ss  o f  th e  C o m p a n y  o r  a n y  p a r t  t h e r e o f ,  o r  f o r  a n y  o t h e r  p u r p o s e  o f  t h e  
C o m p a n y  w h ic h  t h e y  m a y  f r o m  t im e  t o  t im e  d e e m  e x p e d ie n t .

132 . Unpaid interest or dividend not to bear interest.— N o  u n p a id  in te r e s t  o r  d iv id e n d  sh a ll e v e r  b e a r  in te r e s t
a g a in st  t h e  C o m p a n y . •

13 3 . ■' N o ' Shareholder to receive dividend while debt dhe to Company.— N o  S h a r e h o ld e r  s h a ll  b e  e n t i t le d 't o
re ce iv e  p a y m e n t  o f  a n y  d iv id e n d  in  r e s p e c t  o f  h is  sh a re  o r  sh a res  w h ils t  a n y  m o n e y s  m a y  b e  d u e  o r  o w in g  f r o m  h im  
(w h e th e r  a lo n e  o r  jo in t ly  w ith  a n y  o t h e r  p e r s o n )  t o  th e  C o m p a n y  in  r e s p e c t  o f  s u c h  sh a re  o r  sh a re s , o r  o th e r w is e  
h o w s o e v e r . . • • • r ; . :

13 4 . Directors may deduct debt from the dividends-— T h e  D ir e c t o r s  m a y  d e d u c t  f r o m  th e  d iv id e n d  p a y a b le  t o
a n y  S h a re h o ld e r  a ll  su m s o f  m o n e y  d u e  f r o m  h im '( w h e t h e r  a lo n e  o r  jo in t ly  w it h  a n y  o t h e r  p e r s o n )  t o  t h e  C o m p a n y , 
a n d  n o tw ith s ta n d in g  su ch  su m s sh a ll n o t  b e  p a y a b le  .u n til a f t e r  th e  d a te  W h e n 'su c h  d iv id e n d  is p a y a b le . ' ' .

'■ 1 3 5 :  Notice o f  dividend; forfeiture' o f unclaimed 'dividend.— N o t ic e  o f  a ll  in te r e s t  o r  d iv id e n d s  t o  b e c o m e
p a y a b le  sh a ll b e  g iv e n  to  each  S h a re h o ld e r  e n t i t le d  th e r e to  ; a n d  a ll in te r e s t  o r  d iv id e n d s  u n c la im e d  b y  a n y  S h a r e h o ld e r  
f o r  th re e  y e a rs  a f t e r  n o t ic e  t h e r e o f  is  g iv e n  m a y  b e  f o r f e i t e d  b y  a  r e s o lu t io n  o f  t h e  B o a r d  o f  D ir e C t o r s fo r  th e  b e n e fit  
o f  th e  C o m p a n y , a n d  i f  th e  D ir e c t o r s  th in k  f i t  m a y  b e  a p p lie d  in  a u g m e n ta t io n  o f  th e  r e s e r v e  fu n d .

136 . Shares held by a firm.— E v e r y  d iv id e n d  o r  b o n u s  p a y a b le  in  r e s p e c t  o f  a n y  sh a re  h e ld  b y  a  f ir m  m a y  b e  
p a id  t o , a n d  a n  e ffe c tu a l r e c e ip t  g iv e n  b y ,  a n y  p a r tn e r  o f  s u ch  firm  o r  a g e n t  d u ly  a u th o r iz e d  t o  s ig n  t h e  n a m e  o f  
th e  firm .

1 3 7 . Joint-holders other than a firm.— E v e r y  d iv id e n d  o r  b o n u s p a y a b le  in  r e s p e c t  o f  a n y  sh a re  h e ld  b y  s e v e r a l  
p e rso n s  jo in t ly  o th e r  th a n  a firm  m a y  b e  p a id  t o ,  a n d  a n  e ffe c tu a l  r e c e ip t  g iv e n  b y ,  a n y  o n e  o f  su ch  p e rs o n s .

A udit,
138 . Accounts to be 'audited.— T h e  a c c o u n ts  o f  t h e  C o m p a n y  sh a ll f r o m  t im e  t o  t im e  b e  e x a m in e d  a n d  t h e  

c o r r e c tn e s s 'o f  th e  b a la n ce  sh e e t  a s c e r ta in e d  b y  o n e  o r  m o r e  A u d ito r  o r  A u d ito r s .
139 . Qualification o f Auditors.— N o  p e r s o n  sh all b e  e l ig ib le  a s  a n  A u d i t o r  w h o  is  in te r e s te d  o t h e r w is e  th a n  a s  a 

S h a re h o ld e r  in  a n y  tra n sa ct io n  o f  th e  C o m p a n y , b u t  .it sh a ll n o t  b e  a  n e c e ssa ry  q u a li f ic a t io n  f o r  an  A u d i t o r  th a t  h e  b e  
a  S h a re h o ld e r  o f  t h e  C o m p a n y , a n d  n o  D ir e c t o r  o r  o f f ic e r  o f  th e  C o m p a n y  sh a ll, d u r in g  h is  c o n t in u a n c e  in  o ff ice , b e  

•eligib le a s  an  A u d ito r .
1 4 0 . Appointment and retirement o f  Auditors.— T h e  D ir e c t o r s  sh a ll a p p o in t  t h e  fir s t  A u d i t o r s  o f  t h e  C o m 

p a n y  a n d  f ix  th e ir  r e m u n e ra t io n  a n d  a ll fu t u r e  A u d ito r s ,  e x c e p t  as is  h e r e in a f t e r  m e n t io n e d , sh a ll b e  a p o o in t e d  a t  th e  
F ir s t  O rd in a ry  G e n e ra l M e e t in g  o f  th e  C o m p a n y  in  each  y e a r  b y  th e  S h a re h o ld e r s  p r e s e n t  th e r e a t , a n d  s h a ll  h o ld  th e ir  
o ff ice  o n ly  u n til th e  F ir s t  O r d in a r y  G e n e ra l M e e t in g  a f t e r  th e ir  r e s p e c t iv e  a p p o in t m e n ts  o r  u n t i l  o t h e r w is e  o r d e r e d  

b y  a  G e n e ra l  M e e t in g .  . ,
14 1 . Retiring Auditors eligible for re-election.— R e t i r in g  A u d i t o r s  sh a ll b e  e l ig ib le  f o r  r e -e le c t io n .
142 . Remuneration o f auditors.— T h e  r e m u n e r a t io n  o f  th e  A u d i t o r s  o t h e r  th a n  t h e  fir s t  sh a ll b e  f ix e d  b y  th e  

C o m p a n y  in  G e n e ra l M e e tin g s  a n d  th is  r e m u n e r a t io n  m a y  f r o m  t im e  t o  t im e  b e  v a r ie d  b y  a  G e n e r a l  M e e t in g .



•720 Pa r t  V. — CEYLON GOVERNMENT GAZETTE — Ju ly  7. 1905

' 143 . Casual vacancy in number o f  Auditors how filled up.— I f  a n y  v a c a n c y  th a t  m a y  o c c u r  in  th e  o ffice  o f  A u d it o r
sh a ll  n o t  b e  s u p p lie d  a t  a n y  O r d in a r y  G e n e ra l  M e e t in g , o r  i f  a n y  casu a l v a c a n cy  sh a ll o c c u r , th e  D ir e c t o r s  sh all ( s u b je c t  
t o  t h e  a p p r o v a l  o f  th e  n e x t  O r d in a r y  G e n e r a l  M e e t in g )  f i l l  u p  th e  v a c a n cy  b y  t h e  a p p o in tm e n t  o f  a  p e rs o n  w h o  sh a ll 
h o ld  t h e  o ffice  u n t i l  s u ch  m e e t in g .
• ‘ 144. Duty o f Auditors—  E v e r y  A u d i t o r  sh all b e  su p p lie d  w ith  a c o p y  o f  th e  b a la n ce  sh e e t  in te n d e d  t o  b e  la id

b e f o r e  t b e  n e x t  O r d in a r y  G e n e r a l  M e e t in g , a n d  it  sh a ll b e  h is  d u t y  t o  e x a m in e  th e  sa m e  w it h  th e  a c c o u n ts  a n d  v o u c h e r s  
r e la t in g  t h e r e t o ,  a n d  t o  r e p o r t  th e r e o n  t o  th e  m e e t in g  g e n e r a lly  o r  s p e c ia lly  as h e  m a y  th in k  fit .

145. Company s accounts to be opened to Auditors for audit.— A l l  a c c o u n ts , b o o k s , a n d  d o c u m e n ts  w h a tsoever  o f  
t h e  C o m p a n y  s h a ll  a t  a ll  t im e s  b e  o p e n  t o  th e  A u d ito r s  f o r  th e  p u r p o s e  o f  a u d it ;

Notices.
14b. Notices how authenticated.— N o t ic e s  f r o m  th e  C o m p a n y  m a y  b e  a u th e n t ica te d  b y  th e  s ig n a tu re  (p r in te d  

o r  w r i t t e n )  o f  t h e  A g e n t  o r  S e c re ta ry , A g e n ts  o r  S e cre ta r ie s , o r  o t h e r  p e r s o n s  a p p o in te d  b y  th e  B o a r d  t o  d o  so.
147. Shareholders to register address.— E v e r y  S h a r e h o ld e r  sh a ll g iv e  a n  a d d re ss  in  C e y lo n , w h ich  sh a ll b e  

d e e m e d  t o  b e  b is  p la c e  o f  a b o d e , a n d  sh a ll b e  r e g is te r e d  as su ch  in  th e  b o o k s  o f  th e  C o m p a n y .
Service o f  notices.—-A  n o t ic e  m a y  b e  s e r v e d  b y  th e  C o m p a n y  u p o n  a n y  S h a re h o ld e r , e ith e r  p e rs o n a lly  o r  b y  

s e n d in g  t h r o u g h  t h e  p o s t  in  a  p re p a id  le t te r , a d d re sse d  to  su ch  S h a r e h o ld e r  a t  h is  r e g is te r e d  a d d re ss  o r  p la ce  o f  a b o d e  ; 
a n d  a n y  n o t i c e  s o  se rv e d  sh a ll b e  d e e m e d  t o  b e  w e ll s e r v e d  f o r  a ll  p u r p o s e s , n o tw ith s ta n d in g  th a t  th e  S h a re h o ld e r  t o  
w h o m  s u ch  n o t i c e  is  a d d re ss e d  b e  d ea d , u n le ss  an d  u n t il  h is  e x e c u t o r s  o r  a d m in is tra to r s  ^hall h a v e  g iv e n  t o  th e  D ir e c 
t o r s  o r  t o  th e  A g e n t  o r  S e c re ta r y  o r  A g e n t s  o r  S e c re ta r ie s  o f  t h e  C o m p a n y  th e ir  o w n  o r  s o m e  o th e r  a d d ress in  C e y lo n .

„■ 1^®* Notice to joint-holders of shares other than a firm.— A l l  n o t ic e s  d ir e c t e d  t o  b e  g iv e n  t o  S h a re h o ld e rs  sh all,
w it h  r e s p e c t  t o  a n y  sh a re  t o  w h ic h  p e rs o n s  o th e r  th a n  a firm  a re  jo in t ly  e n t i t le d , b e  s u ffic ie n t  i f  g iv e n  t o  a n y  on e  o f  
s u ch  p e rs o n s , a n d  n o t ic e  s o  g iv e n  sh a ll b e  su ffic ie n t  n o t ic e  t o  a ll th e  h o ld e r s  o f  s u ch  sh ares.

149 . Date and proof o f service.— A n y  n o t ic e  i f  s e r v e d  b y  p o s t  sh a ll b e  d e e m e d  t o  h a v e  b e e n  se rv e d  o n  th e  d a y  
o n  w h ic h  th e  le t t e r  c o n ta in in g  t h e  sam e w o u ld  in  o r d in a r y  c o u r s e  o f  p o s t  h a v e  b e e n  d e l iv e r e d  a t  i t s  ad d ress , an d  iu  
p r o v in g  su ch  se r v ic e  i t  sh a ll b e  su ffic ie n t  t o  p r o v e  th a t  th e  le t t e r  c o n ta in in g  th e  n o t ic e  w a s  p r o p e r ly  a d d ressed  and p u t  
in to  a  P o s t  O ffice  o r  p o s t 'b o x ,  a n d  th e  e n t r y  in  th e  C o m p a n y ’s b o o k s  o f  th e  le a v in g  o r  s e n d in g  b y  p o s t  o f  a n y  n o t ic e  
a t  o r  t o  su ch  a d d re ss  sh all b e  su ffic ien t  e v id e n c e  t h e r e o f ,  a n d  n o  fu r t h e r  e v id e n c e  sh a ll b e  n e ce ssa ry .

15 0 . Nonresident Shareholders must register addresses in Ceylon.— E v e r y  S h a r e h o ld e r  r e s id in g  o u t  o f  C e y lo n  
sh a ll  n a m e  a n d  r e g is te r  in  t h e  b o o k s  o f  th e  C o m p a n y  a n  a d d re ss  w ith in  C e y lo n  a t  w h ic h  a ll n o t ic e s  sh a ll b e  se rv e d  
u p o n  h im , a n d  a ll n o t ic e s  s e r v e d  a t  su ch  a d d re ss  sh a ll b e  d e e m e d  to  b e  w e ll  s e r v e d . I f  h e  sh a ll n o t  h a v e  n a m e d  a n d  
r e g is te r e d  su ch  a n  a d d re ss , h e  sh a ll n o t  b e  e n t it le d  t o  a n y  n o t ic e s .

A l l  n o t ic e s  r e q u ir e d  t o  b e  g iv e n  b y  a d v e r t ise m e n t  sh a ll b e  p u b lis h e d  in  th e  Ceylon Government Gazette.

A rbitration*
151. Directors may refer disputes to arbitration.— W h e n e v e r  a n y  q u e s t io n  o r  o t h e r  m a tte r  w h a ts o e v e r  arises in  

d is p u te  b e tw e e n  th e  C o m p a n y  a n d  a n y  o th e r  c o m p a n y  o r  p e rs o n s , th e  sa m e  m a y  b e  r e fe r r e d  b y  th e  D ire cto rs  t o  
a r b it r a t io n .

Evidence.
152. Evidence in action by Company against Shareholders.— O n  th e  tr ia l o r  h e a r in g  o f  a n y  a c t io n  o r  su it  

b r o u g h t  o r  in s t it u t e d  b y  th e  C o m p a n y  a g a in st  a n y .S h a r e h o ld e r  o r  h is  re p r e se n ta tiv e s  t o  r e c o v e r  a n y  d e b t  o r  m on ey - 
c la im e d  to  b e  d u e  t o  th e  C o m p a n y  in  r e s p e c t  o f  h is  sh ares, i t  sh a ll be  su ffic ie n t  t o  p r o v e  th a t  th e  n a m e o f  th e  
d e fe n d a n t  is  o r  w a s  w h e n  th e  c la im  a rose  o n  th e  r e g is te r  o f  S h a re h o ld e r s  o f  th e  C o m p a n y  as a  h o ld e r  o f  th e  
n u m b e r  o f  sh a re s  in  r e s p e c t  o f  w h ic h  su ch  c la im  is m a d e , a n d  th a t  th e  a m o u n t  c la im e d  is  n o t  e n te re d  as p a id  in  th e  
b o o k s  o f  th e  C o m p a n y ; a n d  it  sh a ll n o t  b e  n e ce ssa ry  t o  p r o v e  th e  r e g is tr a t io n  o f  th e  C o m p a n y , n o r  th e  a p p o in tm e n t 
o f  t h e  D ir e c t o r s  w h o  m a d e  a n y  ca ll, n o r  th a t  a q u o ru m  o f  D ir e c to r s  w as p r e s e n t  a t  t h e  B o a r d  a t  w h ich  a n y  cal 
w as m a d e , n o r  t h a t  th e  m e e t in g  a t  w h ic h  a n y  ca ll w as m a d e  w a s  d u ly  c o n v e n e d  o r  c o n s t itu te d , n o r  a n y  o th e r  m a tte r  
w h a ts o e v e r , b u t  th e  p r o o f  o f  th e  m a tte rs  a fo re s a id  sh a ll  b e  c o n c lu s iv e  e v id e n c e  o f  th e  d e b t .

Provision relative to W inding Up or Dissolution of the Company.
153. Purchase o f  Company's property. by Shareholders.— A n y- S h a re h o ld e r , w h e th e r  a  D ir e c t o r  o r  n o t , o r  

w h e th e r  a lo n e .o r  jo in t ly  w it h  a n y  o t h e r  S h a re h o ld e r  o r  D ir e c to r , a n d  a n y  p e rs o n  n o t  a  S h a re h o ld e r , m a y  b e co m e  the 
p u rch a se r  o f  th e  p r o p e r ty  o f  t h e  C o m p a n y  o r  a n y  p a r t  t h e r e o f ,  in  th e  e v e n t  o f  a  w in d in g  u p  o r  a  d is so lu t io n , o r  at 
a n y  o t h e r  tim e, w h e n  a  sa le  o f  th e  C o m p a n y ’s .p r o p e r t y  o r  e ffe c ts , o r  a n y  p a r t  t h e r e o f ,  sh a ll b e  m a d e  b y  th e  D ir e cto r s  
.u nder t h e  p o w e r s  h e r e b y  o r  u n d e r  th e  O r d in a n c e .c o n fe r r e d  u p o n  th e m .

I n  w itn e s s  w h e r e o f  th e  s u b sc r ib e rs  t o  t h e  M e m o ra n d u m  o f  A s s o c ia t io n  h a v e  h e r e to  s e t  a n d  s u b s c r ib e d  th e ir  

n a m es a t  C o lo m b o  th is  F i f t h  d a y  o f  J u ly ,  O n e  th o u s a n d  N in e  h u n d r e d  a n d  F iv e .

D .  R .  Marshall.
G. S. Taylor.
F . J .  de Saram,

B y  his A t t o r n e y  George de Saram. 

R obt. Davidson.

F . C. Allen.
W. Shakspeabe.

. .  E .  J .  W eatherall.

W it n e s s  t o  th e  a b o v e  s ig n a tu re s  :
L eslie. W . F. de Saram,

S o l ic i t o r ,  C o lo m b o ; '
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Ceylon General Steam Navigation Company, Limited.

" V T O T I C E  is h e r e b y  g iv e n  th a t  t h e  T w e l f t h  O rd in a r y
J. >  G e n e ra l M e e t in g  o f  th e  S h a re h o ld e r s  o f  th is  C o m 
pany w ill b e  h e ld  a t  th e  o ffice  o f  th e  C o lo m b o  C o m m e rc ia l  

f C om p a n y , L im ite d , S la v e  I s la n d , o n  W e d n e s d a y , th e  19 th  
day o f  J u ly ,  1905 , a t  8 .30  o ’ c l o c k  a .m., t o  r e c e iv e  th e  
r e p o r t  o f  th e  D ir e c to r s  and  t h e  s ta te m e n t  o f  a c c o u n ts  t o  
th e  3 0 th  d a y  o f  J u n e ,  1905 ; t o  d e c la re  a  d iv id e n d  ; to  
e le c t  a D ir e c t o r  a n d  t o  c o n s id e r  as to  th e  e le c t io n  o f  an  
a d d itio n a l D ir e c t o r  ; t o  e le c t  a n  A u d it o r  ; a n d  t o  t ra n sa ct  
an y  o th e r  bu sin ess th a t  m a y  b e  d u ly  b r o u g h t  b e f o r e  th e ' 
m eetin g .

T h e  T r a n s fe r  B o o k s  w il l  b e  c lo s e d  f r o m  th e  5 th  d a y  o f  
J u ly , t o  th e  18th  d a y  o f  J u ly ,  19 05 , in c lu s iv e .

B y  o r d e r  o f  th e  D ir e c t o r s ,
Colombo Commercial Co., L imited.

( A .  A .  P r id e a u x , A c t in g  M a n a g e r ) 
A g e n t s  a n d  S e cre ta r ie s .

C o lo m b o , J u ly  5 ,1 9 0 5 .

T h e  a b o v e  w il l  b e  p u t  u p  f o r  sa le  a t  t h e  u p s e t  p r ic e  o f  
j R s .  6 0 ,0 0 0 .
i T h e  t i t le  d e e d s  a n d  c o n d it io n s  o f  sa le  c a n  b e  se e n  a t  
I th e  O ff ice , in  H a t t o n ,  o f  M r . F .  L ie s c h in g , S o l i c i t o r  to  

t h e  C o m p a n y , a n d  a n y  fu r t h e r  in fo rm a t io n  r e q u ir e d  can  
b e  o b t a in e d  f r o m  e it h e r  M essrs . S ch o k m a n  &  C o ., D ik o y a , 
o r  f r o m

H. P . Church,
L iq u id a to r ,

C o lo m b o ,  J u l y  6, 1905 . F o r t ,  C o lo m b o .

T  R O T H W E L L  D R I E B E R G ,  d o  h e r e b y  g iv e  n o t ic e  
X  j  th a t  I  sh a ll, s ix  w e e k s  h e n c e , a p p ly  t o  th e  H o n . th e  
J u d g e s  o f  th e  S u p r e m e  C o u r t  t o  b e  a d m it te d  a n d  e n r o lle d  
a P r o c t o r  o f  th e  sa id  H o n o u r a b le  C o u r t .

Rothwell D riebero.
J u ly  3, 1905 .

The Kurunegalle Estates Company of Ceylon, 
Limited.

T S J -O T I C E  is h e r e b y  g iv e n  th a t  th e  A n n u a l  G e n e ra l 
M e e t in g  o f  th e  a b o v e  C o m p a n y , a d v e r t is e d  to  b e  

h e ld  on  W e d n e s d a y , th e  12th  J u ly ,  1905, has b e e n  p o s t 
p on ed  t i l l  W e d n e s d a y , th e  1 9 th  J u l y ,  19 05 , a t  n o o n .

B y  o r d e r  o f  t h e  B o a r d ,
Urosfield, L ampard & Co,

A g e n t s  an d  S e c re ta r ie s .

C o lo m b o , J u ly  4, 1905 .

The Soluble Tea Syndicate, Limited.

“ V T O T I C E  is  h e r e b y  g iv e n  t h a t  an E x tr a o r d in a r y  
1 \  G en era l M e e t in g  o f  th e  S h a r e h o 'd e r s  o f  th e  a b o v e  

S y n d ica te  w ill be  h e ld  a t  th e  o ff ice  o f  t h e  A g e n t s  a n d  
S ecretaries  o n  S a tu rd a y , 15 th  J u ly ,  1905 , a t  n o o n .

Business.
(1 )  T o  c o n firm  th e  f o l l o w in g  s p e c ia l  r e s o lu t io n  p a sse d  

a t  th e  A n n u a l G e n e ra l M e e t in g  h e ld  o n  1st in s ta n t , v iz  :—  
“  T h a t  th e  C o m p a n y  b e  l iq u id a te d  v o lu n ta r ily .”

( 2 )  T o  a p p o in t  a n  A u d it o r  t o  a u d it  th e  L iq u id a t o r 's  
accou n ts.

B y  o r d e r  o f  th e  D ire c to r s ,

Crosfield', L ampard & Co., 
A g e n t s  a n d  S e cre ta r ie s .

C o lo m b o , J u ly  4 ,1 9 0 5 .

- T T T E ,  t h e  u n d e r s ig n e d , d o  h e r e b y  f r o m  th is  d a te  
V V  c a n c e l  an d  r e v o k e  th e  P o w e r  o f 'A t t o r n e y  N o .  

6 ,6 1 3 , d a t e d  2 8 th  M a r c h , 19 0 .!, a n d  e x e c u t e d  b e f o r e  M r.
D . G . M . W ic k r a m a s in g h e , N o t a r y  P u b l i c ,  g r a n te d  b y  
u s  t o  M r .  D o n  T h o m a s  S a m a r a je e w a  o f  H a tu w a p ia d i- ' 
g a m a , p r e s e n t ly  o f  C o lo m b o .

N o . 52 , F o u r t h  C ro ss  s tre e t , 
C o lo m b o ,  J u ly  1 , 1 9 0 5 .

H .  R .  A rvolis A p p u . 
D . D . A beyadeera.

T K O R L A G A M A G E  S E B A S T I A N  P E R E R A  o f  
J K e h e lb a d d e r a , in  t h e  D is t r ic t  o f  N e g o m b o ,  d o  h e r e 
b y  g iv e  n o t ic e ,  m  te r m s  o f  s e c t io n  8  o f  O r d in a n ce  N o .  2 

o f  18 77 , o f  m y  in t e n t io n ,  th r e e  m o n th s  h e n c e , t o  a p p ly  
t o  H is  E x c e l le n c y  t h e  G o v e r n o r  t o  b e  a d m it te d  a n d  
e n r o l le d  a  N o ta r y  P u b l i c  f o r  th e  D is t r ic t  o f  K u ru n e g a la  
t o  p ra c t ise  in  th e  S in h a le s e  la n g u a g e .

K e h e lb a d d e r a , J u n e  2 8 , 1905.

K. S. Perera.

(g j  ®oo3§
ao®®sf oiraSe-tficeaf e>*» ©a 1877®«# 
2 © a r t  c p « B l e 3 2 » ® s t  q ; 0 ® 0 i 9  © m s t s S s c #  j ; ® * ?  © 0025$ 

csSsrf Ep«t®3e'c6as! eoc?
tg8£> ©sK'3Gy>8'8 ® s »s*a if® s« i ©j§)
zstd4&  8<§#es estsSzssd o a d i^ .d  cp& ftQ zss,d
e2eS3zs5sw0«DsW4®e3«S §>c?g *JQ

®8st. ifitS. ®gd>.

9 ®  1 9 0 5 is ? §  g ’jS  ® es 2 8  @ 8 tfJ

• FOR SALE.
The Adam’s Peak Hotel, Hatton.

ME S S R S . S c h o k m a n  & C o . a re  in s tr u c te d  b y  th e  
L iq u id a t o r  o f  th e  A d a m ’ s P e a k  H o t e l  C o ., L td . ,  

t o  se ll b y  p u b lic  a u ctio n  o n  S a tu rd a y , th e  22nd J u ly ,  1905 , 
at 2 ’30  p.m., o u  th e  s p o t , t h e  la n d , b u ild in g , a n d  p re m ise s  
k n o w n  as th e  A d a m ’ s  P e a k  H o t e l ,  H a t t o n , w it h  th e  
f ix t u r e s ,fu r n itu r e , fit t in g s , g lass, c r o c k e r y , cu tlery^  and 
p la te  b e lo n g in g  t h e r e to  ( in c lu d in g  t w o  b i l l ia r d  t a b le s  a n d  
f it t in g s ).

JS(t O j5(T0>iJ G&ebufijseaBtSeSqQ&fgth-
Gepafsm'Ss Q&t-ismgiui e!r Qt-iGa trireuirSp jsireSr 18 77  l£ 
t̂yaasrip-eSr 2 Opmluir &C-L-.£.0eb 8  dfi sSsSrUlf.

§)<xrjDi , a  IT g ih  Q & m p S s e r  >
i9-s«’0jfij8a> iSo&fijB Ojstr A  Biiiaanduir

i_ i«d l< i?oD (_  Q&tugiaia etest'iat v0Lj(Bp^iibui^. 
LD&tr" £arti>QutT(yjB01u Ge&ir@Lj0iu6uir6eillc_ ĵi GptLailj 
GustBpeap eojSti&SGpeSr'.

G s . ana. Q uG u ntr.

G*i>u#t eeoa,
19 05  to 2 8  js a .
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RO AD CO M M ITTEE NOTICES.

Dikoya Branch Roads.

O T I C E  is  h e r e b y  g iv e n  th a t  in  te rm s  o f  th e  
B r a n c h  R o a d s  O r d in a n ce , N o .  14 o f  1896 , a 

m e e t in g  o f  t h e  L o c a l  C o m m it te e  f o r  th e  a b o v e  ro a d s  
w i l l  b e  h e ld  a t  N o r w o o d ,  o n  T h u rs d a y , J u ly  13, 1905, 
a t  4 P .M ., t o  c o n s id e r  a n d  r e p o r t  t o  th e  P r o v in c ia l  C o m 
m i t t e e  w it h  r e g a r d  t o —

( 1 )  . T h e  a c r e a g e  o f  th e  la n d  b e lo n g in g  t o  e a ch  esta te .
( 2 )  T h e  s e c t io n s  u s e d  b y  e a ch  esta te .
( 3 )  T h e  n a m e s  o f  th e  p r o p r ie to r s , r e s id e n t  m an a gers, 

o r  s u p e r in t e n d e n t s  a n d  o f  t h e  a g e n ts  o f  e a c h  esta te  f o r  
a n  a ss e ssm e n t  o n  th e  p r iv a te  c o n t r ib u t io n s  o n  th e  
m a in te n a n c e  e s t im a te s  f o r  19 05 , v i z . :—

R s .

H a t t o n -N o r w o o d  ro a d  . . .  10 ,720
N o r w o o d -C a m p io n  r o a d  ... 7 ,556
B a f h f o r d  V a l le y  r o a d  . . .  2 ,802
W a n a ra ja h  r o a d  . . .  . . .  1,900
A n d  a lso  B a t h fo r d  V a d e y  r o a d  b r id g e  

N o .  1 ( c o s t  o f  e r e c t io n )  . . .  5 ,7 30

a n d  t o  t ra n s a o ts u ch  o t h e r  b u s in e ss  as m a y  c o m e  b e fo r e  i t .

R .  H d y s h e  E l i o t , 
C h a irm a n , L o c a l  C o m m itte e .

L e t h e n t y ,  H a t t o n ,
J u n e  7 , 1 9 0 5 . •>.

Dehiowita-Algoda Branch Road.

RE F E R R I N G  t o  th e  n o t i c e  d a te d  M a y  16 , 1905 , an d  
p u b l is h e d  in  th e  Government Gazettes N os . 6 ,0 53  

a n d .6 ,0 5 4  o f  M a y  19  a n d  2 6 , 1905 , r e s p e c t iv e ly , n o t i c e  is 
h e r e b y  g iv e n  th a t , u n d e r  s e c t io n  12 o f  O rd in a n ce  N o . 14 
o f  1 8 9 6 , t h e  u n d e r -m e n t io n e d  p e rs o n s  w e r e  e le c te d  to  f o r m  
t h e  L o c a l  C o m m it te e  t o  p e r fo r m  th e  d u t ie s  im p o s e d  u p o n  
s u ch  "C o m m itte e  b y  th e  s a id  O rd in a n ce  in  r e s p e c t  o f  the  
a b o v e  r o a d , t o  s e r v e  f r o m  J u n e  4 , 1905, t o  J u n e  4, 1907 , 
v i z . : — M e ssrs . J .  P . A n d e r s o n  (C h a ir m a n ), T .  L .  H o p e r ,  
a n d  J .  A .  A n d e r s o n .

W .  A .  W e e r a k o o n ,
f o r  C h a irm a n .

t ■■
P r o v in c ia l  R o a d  C o m m it te e ’ s O ffice , ■ '
°  R a tn a p u ra , J u n e  2 3 , 1 9 0 5 .

~ \ T O T I C E  is  h e r e b y  g iv e n  th a t  th e  G o v e r n o r , h a v in g  
_L N  d e c la r e d  b y  a  p r o c la m a t io n  d a te d  M a y  25, 1905 , 
an d  p u b lis h e d  in  t h e  Government Gazette N o . 6 ,0 5 4  o f  M a y  
26, 1 9 0 5 , th a t  th e  c a r t  r o a d  f r o m  th e  M a lw a la  f e r r y  to  
th e  W e w e lw a t t a  fa c t o r y ,  1 3  m ile s  in  le n g th , in  th e  
D is t r ic t  o f  R a t n a p u r a , c o n s t r u c te d  b y  th e  p r o p r ie to r s  
o f  th e  f o l l o w in g  e s ta te s , v iz .,  H a p u g a s te n n a  G r o u p , 
H o p e w e l l ,  A lu p o l la ,  W e w e lw a t ta , B a la k o te n n a , a n d  
W e ia w a la m u k a la n a , sh a ll, a s  f r o m  a n d  a f t e r  J u n e . 1, 
1905, b e  tre a te d  as a  ca r t  r o a d  c o n s t r u c te d  u n d e r  th e  
p ro v is io n s  o f  th e  E s ta te  R o a d s  O rd in a n ce , N o . 12 o f  1902 , 
th e  P r o v in c ia l  R o a d  C o m m it te e  o f  t h e  P r o v in c e  o f  
S a b a ra g a m u w a , a c t in g  u n d e r  th e  p r o v is io n s  o f  s e c t io n  5 
o f  th e  sa id  O rd in a n ce , w il l  o n  T h u r s d a y , J u ly  20 , 1905, 
a t  2 .3 0  o ’ c lo c k  p.M ., a t  th e ir  o ffice  in  R a tn a p u ra , p ro c e e d  
t o  d e fin e  th e  l im it s  o f  th e  d is t r ic t ,  th e  e s ta te s  in  w h ich  
w il l  b e  assessed  f o r  im p r o v e m e n t , u p k e e p , a n d  re p a ir  o f  
th e  sa id  ro a d . I t  is  fu r th e r  n o t i f ie d  th a t  i t  is  p r o p o s e d  t o  
in c lu d e  th e  f o l l o w in g  a m o n g  o th e r  es ta te s  in  th e  d is tr ic t  
t o  b e  assessed , a n d  i t  is  h e r e b y  fu r t h e r  n o t if ie d  th a t

im m e d ia te ly  a f t e r  th e  lim its  o f  th e  d is tr ic t  h a v e  b e e n  
d e fin e d  a  g e n e ra l m e e t in g  o f  th e  p ro p r ie to r s  o r  r e s id e n t  
m a n a g e rs  o f  th e  e s ta te s  th e r e in  w ill  b e  h e ld  t o  e le c t  a  
L o c a l  C o m m it te e , w h ic h  sh a ll c o n s is t  o f  n o t  less  th a n  
tw o  n o r  m o r e  th a n  fiv e  m e m b e r s  to  p e r fo r m  th e  d u t ie s  
im p o s e d  u p o n  s u c h  C o m m it te e  b v  th e  sa id  O rd in a n ce  
(u n d e r  s e c t io n  11, ch a p te r  I I I . ) .  T h e  G e n e ra l M e e t in g  
sh all c o n s is t  o f  s u ch  n u m b e r  o f  p r o p r ie to r s  o r  r e s id e n t  
m a n a gers  w ith in  th e  d is tr ic t  as sh a ll re p r e se n t  n o t .le s s  
th a n  o n e  th ird  o f  th e  a c re a g e —

E x te n t
T o t a l  u n d e r  C u l-

E s ta te s . P r o p r ie to r s .  A g e n ts . A c r e a g e , t iv a t io n . 
H a p u g a s te n n a  

G r o u p  T h e  H o p e w e l l  
T e a  C o m p a n y ,
L im it e d  . . .  F in la y  M u ir

&  C o . . . .  3 ,7 32  . . .  2 ,267
H o p e w e l l  . . .  ' D o . d o . . . .  633 . . .  49 8
A lu p o l la  . . .  D o .  
W e w e lw a t ta  &

d o . . . .  444 . . .  23a

B a la k o te n n a  D o . 
W e ia w a la m u 

d o . . . .  341 . . .  250
k a la n a  . . .  D o .

N e w  B a m b a ra - 
b o tu w a  . . .  M r s .I s a b e l la

d o . . . .  763 . . .  35 2

S ilv a
A g a r s la n d  . . .  W a lte r  A g a r , 

r e p r e s e n t in g  
t h e  h e ir s  o f  
t h e  la te  M r .

d o . . . .  1 ,017 . . .  190 *

S h e lto n  A g a r  
D ik m u k a la n a ...  W .  D . H o l 

la n d  a n d  A .

d o . . . .  480 . . .  307

H .  A l le n b y d o . . . .  200

7 ,610

. . .  180 

4 ,2 74

A n d  a t  th e  sa m e  t im e  a n d  p la ce  th e  C o m m itte e  w ill  
tak e e v id e n c e , i f  n e ce ssa ry , a n d  r e c e iv e  a n d  c o n s id e r  
o b je c t io n s  a n d  su gg e stio n s .

’ G . S a x t o n ,
, C hairm an .

P r o v in c ia l  R o a d  C o m m itte e ’ s O ffice ,
R a tn a p u ra , J u n e  27 ,190 5 .

Ratnapura Malwala Ferry Grant-in-aid Rqad.

N O T I C E  is h e r e b y  g iv e n  th a t , in  te rm s  o f  s e c t io n  
1 4  o f  th e  O rd in a n ce  N o . 14 o f  1896 , a G e n e ra l 

M e e t in g  o f  th e  p r o p r ie to r s  o r  re s id e n t  m a n a gers  o f  th e  
e s ta te s  in te re s te d  in  th e  R a tn a p u ra -M a lw a la  f e r r y  g ra n t - 
in -a id  r o a d  in  t h e  D is t r ic t  o f  R a tn a p u ra , P ro v in c e  o f '  
S a b a ra g a m u w a , f o r  th e  p u r p o s e  o f  e le c t in g  a n ew  L o c a l  
C o m m itte e , w h ic h  sh a ll c o n s is t  o f  n o t  le s s  th a n  th re e  n o r  
m o r e  th a n  f iv e  m e m b e r s , t o  p e r fo r m  t h e  d u t ie s  im p o s e d  
u p o n  su ch  C o m m itte e  b y  th e  sa id  O r d in a n ce , t o  s e rv e  
f r o m  J u n e  30 , 1 9 0 5 , t o  J u n e  30, 1907, w i l l  b e  h e ld  a t  th e  
H a tn ap u ra  K a c h c h e r i  o n  T h u r s d a y , J u l y  20 , 1905, at 
2 o ’c lo c k  p .m . T h e  G e n e ra l M e e t in g  sh a ll co n s is t  o f  su ch  
n u m b e r  o f  p r o p r ie to r s  o r  r e s id e n t  m a n a g e rs  w ith in  th e  
d is tr ic t  as sh a ll r e p r e s e n t  n o t  le ss  than  o n e -th ird  o f  t h o  
a cre a g e .

W .  A .  W e e r a k o o n ,
f o r  C h a irm a n .

P r o v in c ia l  R o a d  C o m m it te e ’ s  O ffice ,
R a tn a p u ra , J u n e  29, 19 05 .

GEORGE J. A. SKEEN, GOVERNMENT PRINTER, COLOMBO, CEYLON.


